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7+( YROXPH RI WUDQVODWLRQV ZKLFK LV QRZ RIIHUHG WR WKH 3XEOLF �
WKRXJK EHDULQJ WKH WLWOH� ૺ 3URVH :ULWHUV RI *HUPDQ\ �� LQ FRQIRUPLW\

ZLWK WKH VHULHV RI SXEOLFDWLRQV WR ZKLFK LW EHORQJV� LV ID
U

IURP SUH
WHQGLQJ WR EH D FRPSOHWH H[KLELWLRQ RI WKH SURVH OLWHUDWXUH RI WKDW
QDWLRQ �

7KH LPSRVVLELOLW\ RI UHSUHVHQWLQJ LQ DGHTXDWH VSHFLPHQV � WK
H

YDVW
ERG\ RI ZULWHUV ZKR PLJKW FODLP WR EH UHSUHVHQWHG XQGHU WKLV WLWOH �

WRJHWKHU ZLWK WKH XQVDWLVIDFWRULQHVV RI EULHI H[WUDFWV � KDV LQGXFHG WKH
HGLWRU WR DGRSW D GLIIHUHQW FRXUVH �  WR JLYH IHZ ZULWHUV DQG ODUJH

VDPSOHV � DQG LQVWHDG RI D ૺ FROOHFWLRQ � � DV 0U � /RQJIHOORZ KDV FKD

UDFWHUL]HG KLV ૺ 3RHWV DQG 3RHWU\ RI (XURSH �ૻ WR PDNH D VHOHFWLRQ �
(YHU\ VHOHFWLRQ LV OLDEOH WR WKH FKDUJH RI SDUWLDOLW\ � DQG WKRVH ZKR

DUH PXFK FRQYHUVDQW ZLWK *HUPDQ OLWHUDWXUH ZLOO GRXEWOHVVPLVV VRPH

IDYRULWHV ZKR VKDOO VHHP WR WKHP HQWLWOHG WR D SODFH LQ WKHVH SDJHV �

,W LV EHOLHYHG KRZHYHU WKDW WKH &ODVVLFV � LQ WKH VWULFWHU VHQVH � �ZULWHUV

RI WKH ILUVW FODVV � DUH PRVWO\ KHUH � :LWK UHJDUG WR WKH UHVW � DFFHVV RU

ZDQW RI DFFHVV WR WKHLU ZULWLQJV KDV KDG VRPH VKDUH � DV ZHOO DV SHU
VRQDO SUHIHUHQFH � LQ GHWHUPLQLQJ WKH DGPLVVLRQV DQG WKH RPLVVLRQV �

6RPH GLIILFXOW\ KDV EHHQ IRXQG LQ UHFRQFLOLQJ D MXVW DSSRUWLRQPHQW

RI VSDFH LQ RXU SDJHV WR GLIIHUHQW ZULWHUV ZLWK WKH SUHVFULEHG OLPLWV

RI WKH ZRUN � 7KH GLIILFXOW\ � WKH HGLWRU LV DZDUH �KDV QRW EHHQ HQWLUHO\
RYHUFRPH � :KLOH ZDQW RI URRP KDV FRPSHOOHG KLP WR RPLW DOWRJHWKHU
VRPHZULWHUV ZKRP KH ZRXOG JODGO\ KDYH LQWURGXFHG LQWR WKH SUHVHQW
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VHOHFWLRQ � KH UHJUHWV WKDW WKH VDPH QHFHVVLW\ KDV UHTXLUHG KLP LQ
VHYHUDO LQVWDQFHV WR OLPLW KLV H[WUDFWV �
7KH HGLWRU DYDLOV KLPVHOI RI WKLV RSSRUWXQLW\ WR WKDQN WKRVH ZKR

KDYH DVVLVWHG KLP LQ WKH ZRUN RI WUDQVODWLRQ � %HVLGHV KLV LQGHEWHG

QHVV WR H[LVWLQJ SXEOLFDWLRQV � HVSHFLDOO\ WR &DUO\OH 
V *HUPDQ 5RPDQFH�
KH KDV WR DFNQRZOHGJH WKH FRQWULEXWLRQV RI - � (OOLRW &DERW� (VT �� 
5HY� -� :HLVV � W 5HY � & � 7 � %URRNV � , 0U� *HR � %UDGIRUG � i DQG 0U�
*HR � 5LSOH\ � 7KH H[WUDFWV IURP 0¸VHU � ZLWK WKH H[FHSWLRQ RI WKH

ILUVW� DQG WKDW IURP +DPDQQ � DUH E\ WKH VDPH � DQRQ\PRXV � FRQWULEX
WRU� /LNHZLVH WKH WUDQVODWLRQV IURP +HJHO DUH E\ DQ DQRQ\PRXV

IULHQG SRVVHVVLQJ SHFXOLDU TXDOLILFDWLRQV IR
U

WKDW GLIILFXOW WDVN � $ERYH

DO
O � KLV WKDQNV DUH GXH WR WKH 5HY � 0U � )XUQHVV RI 3KLODGHOSKLD � ZKR

KDV NLQGO\ WDNHQ XSRQ KLPVHOI WKH JHQHUDO VXSHULQWHQGHQFH RI WKH

ZRUN ZKLOH SDVVLQJ WKURXJK WKH SUHVV �
%DQJRU �0D\ � ���� �

 ,Q WKH WUDQVODWLRQV IURP .DQW ZLWK WKH H[FHSWLRQ RI WKH ODVW � DQG LQ WKH WUDQVODWLRQ
IURP 6FKHOOLQJ �

� ,Q WK
H

WUDQVODWLRQ IURP 6FKLOOHU �

_ ,Q WKH H[WUDFWV IURP WKH 7LWDQ RI -HDQ 3DXO �

� ,Q WKH WUDQVODWLRQ IURP *RHWKH 
 V :DKOYHUZDQGWVFKDIWHQ �

_ _ ,Q WKH WUDQVODWLRQ IURP 6FKOHLHUPDFKHU �
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0$57,1 /87+(5 � � � � � � � �

2Q (GXFDWLRQ � � � � � � � � � � � � � � �
&RQFHUQLQJ *RG WK

H

)DWKHU � � � �
&RQFHUQLQJ $QJHOV � � � � � � � � � � �
6LPSOH 0HWKRG KRZ WR 3UD\ � � � � � � � � � � � � � � � � � � � � �

3UD\HU DW WKH 'LHW RI :RUPV � � �

6HOHFWLRQV IURP /HWWHUV � /HWWHU WR WKH (OHFWRU )UHGHULF � � � �

7R WK
H

(OHFWRU -RKQ � � � � �

7R &DVSDU*XWWHO � � � � � � � �

7R KLV :LIH � � � � � �

7R KLV :LIH �

7R KLV :LIH � � � � � �

-$&2% %2(+0( �

7R WKH 5HDGHU � � � � �

2I*RG DQG WKH 'LYLQH 1DWXUH � � � � � � � �

2
I

*RG 
 V )LUVW 0DQLIHVWDWLRQ RI +LPVHOI LQ WK
H

7ULQLW\ � �

2
I

(WHUQDO 1DWXUH DIWHU WK
H

IDOO RI /XFLIHU � 	 F � � � � � � �

2
I

WKH &UHDWLRQ RI $QJHOV � 	 F � � � � � � � � �

'HVFULELQJ ZKDW /XFLIHU ZDV � 	 F � � � �

2
I

WKH 7KLUG 3ULQFLSOH � RU &UHDWLRQ RI WKH 1DWXUDO :RUOG
2I 3DUDGLVH � � � � � � � �

&RQFHUQLQJ WKH 6XSHUVHQVXDO /LIH � � � � � �

&RQFHUQLQJ WK
H %OHVVLQJ RI *RG LQ WKH *RRGV RI WKLV :RUOG

2
Q

7UXH 5HVLJQDWLRQ � � � �

$%5$+$0 $ 6$1&7$ &/$5$ � �

2
Q (QY\ � � � � � � �

-86786 0�6(5 � � � � � � � � � � � � � � � � � � � � �

/HWWHU IURP DQ 2
OG 0DUULHG :RPDQ � 	 F � � � � � � �

+RZ WR $WWDLQ WR DQ $GHTXDWH ([SUHVVLRQ RI 2XU ,GHDV
0RUDO $GYDQWDJHV RI 3XEOLF &DODPLWLHV � � � �

,00$18(/ .$17 � �

)URP WKH &ULWLTXH RI WKH -XGJPHQW � � � � � �

� � � � � � � � �
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7KH 1RWLRQ RI $GDSWDWLRQ LQ 1DWXUH � � � � � � � � � � � � � � � � �
-XGJPHQW E\ 0HDQV RI 7DVWH � $HVWKHWLF � � � � � � � �
7KH 3OHDVXUH WKDW 'HWHUPLQHV WK

H

$HVWKHWLF -XGJPHQW � � � �

7KH 3OHDVXUH 'HULYHG IURP WK
H

$JUHHDEOH � � � � � � � � � �

7KH 3OHDVLQJQHVV RI *RRG � &RQQHFWHG ZLWK ,QWHUHVW � � �

&RPSDULVRQV RI WKH 7KUHH .LQGV RI 3OHDVXUH � � � � � � �

7KH %HDXWLIXO :KDW � � � � � � � � � � � �

&RPSDULVRQ RI WKH %HDXWLIXO ZLWK WKH $JUHHDEOH � �

$Q $HVWKHWLF -XGJPHQW � ZKHQ QRW SXUH � � � � � � � �

2
I

WK
H

,GHDO RI %HDXW\ � � � � � �

3ODQ RI DQ (YHUODVWLQJ 3HDFH � � � � � � � � � � � � � �

2
I

WK
H *XDUDQW\ RI DQ (YHUODVWLQJ 3HDFH � � � �

6XSSRVHG %HJLQQLQJ RI WKH +LVWRU\ RI0DQ � � � � � �

5HPDUN � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � 
 
 R 
 R 
 � � � � �

&RQFOXVLRQ RI WKH +LVWRU\ � � � � � � � � � � LL � FLQHV � � � � � � � �

&RQFOXGLQJ 5HPDUN � � � � � � � � � � � � � � � � � � � � � GLQ � � � � � �

-2+$11 *277+2/' (3+5$,0 /(66,1*
)URP /DRFRRQ � � � �

)URP WKH (GXFDWRU RI WKH +XPDQ 5DFH � � � � �
)DEOHV � � � � � � � � � �

([WUDFW � � � � � � � � � � � � � � � � � �

026(6 0(1'(/662+1 � � � � �

/HWWHU WR - � & � /DYDWHU � � � � � �

6XSSOHPHQWDU\ 5HPDUNV � � � � � � � �

2
Q WKH 6XEOLPH DQG WKH 1DLYH � �

��

���

-2+$11 *(25* +$0$11 � � � � � �

7KH 0HUFKDQW � � � � � ���

&+5,6723,, 0$57,1 :,(/$1' � � � � � � � � � � � � �

3KLORVRSK\ &RQVLGHUHG DV WKH $UW RI /LIH � � �

/HWWHU WR D <RXQJ 3RHW � �

2Q WKH 5HODWLRQ RI WKH $JUHHDEOH DQG WKH 8VHIXO � �

)URP WKH 'LDORJXHV RI WKH *RGV � � � � � � � � �

���

���
���

� � � � � �-2+$11 $8*867 086�86 � � � � � � � � � �

'XPE /RYH � � � � � � � � � � � � � � � � � � � �

���

���

0$77+,$6 &/$8',86 � � � � � � �

'HGLFDWLRQ WR )ULHQG +DQV � � � �

$GYHUWLVHPHQW WR 6XEVFULEHUV � � � � � � � �

6SHFXODWLRQV RQ 1HZ <HDUV 
 'D\ � � � � �

7KH 6RUURZV RI <RXQJ :HUWKHU �

2Q 3UD\HU � � � � � � � � � � �

$ &RUUHVSRQGHQFH � � � � � � � �

2
Q .ORSVWRFN  V 2GHV � � � � � �
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-2+$11 &$63$5 /$9$7(5 �
2Q WKH 1DWXUH RI 0DQ � � � � �

2I WKH 7UXWK RI 3K\VLRJQRP\ � �� � � �� � �
2I WKH 8QLYHUVDOLW\ RI 3K\VLRJQRPLFDO 6HQVDWLRQV �
2Q )UHHGRP DQG 1HFHVVLW\ � � � � � � � � � � � � � � � � � �
2I WKH ([FHOOHQFH RI WKH )RUP RI 0DQ � � � � � � � � � �
2I WKH &RQJHQLDOLW\ RI WKH +XPDQ )RUP � � � � � � � �
5HVHPEODQFH EHWZHHQ 3DUHQWV DQG &KLOGUHQ � � � � � � �
2EVHUYDWLRQV RQ WKH '\LQJ DQG WKH 'HDG � � � � � � � �
2I WKH ,QIOXHQFH RI &RXQWHQDQFH RQ &RXQWHQDQFH
2I WK

H

,QIOXHQFH RI WKH ,PDJLQDWLRQ � � � � � � � �

0DOH DQG )HPDOH � � � � � �

���

���

���

���

���

���

���
���

)5,('5,&+ +(,15,&+ -$&2%,
)URP WKH )O\LQJ /HDYHV � � � � ���

/HDUQHG 6RFLHWLHV � � � ���

-2+$11 *277)5,(' 921 +(5'(5
/RYH DQG 6HOI � � � � � � �

7LWKRQ DQG $XURUD � � � �

0HWHPSV\FKRULV � � � � � � � ���

-2+$11 :2/)*$1* 921 *27+( � ���

7KH 9LFDU RI :DNHILHOG � � � � � �

)URP WKH (OHFWLYH $IILQLWLHV � � �

&RQIHVVLRQV RI D )DLU 6DLQW � � � � ���
,QGHQWXUH � � � � � � � � � � � � � � � �

7KH ([HTXLHV RI 0LJQRQ � � � �

([WUDFWV � � � � � � �

1RYHOOH � � � �

7KH 7DOH � � � � � �

-2+$11 &+5,6723+ )5,('5,&+ 921 6&+,//(5 � � � � � � � � � � � � � � � � � � ���
8SRQ 1DLYH DQG 6HQWLPHQWDO 3RHWU\ ���

-2+$11 *277/,(% ),&+7( � � � � � � � ���
7KH 'HVWLQDWLRQ RI 0DQ � � � � � � � � �
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-2+$11 3$8/ )5,('5,&+ 5,&+7(5
5RPH � � � � � � � � � � �

/HLEJHEHU WR 6LHEHQN¦V � � �

6HFRQG ([WUDFW IURP ૺ )ORZHU � )UXLW DQG 7KRUQ SLHFHV �

'UHDP � � � � � � �

/HWWHU WR P\ )ULHQGV
7KH 0DUULDJH � �

7KRXJKWV � ���

$8*867 :,/+(/0 921 6&+/(*(/ � � � � �

/HFWXUHV RQ 'UDPDWLF /LWHUDWXUH � � � � � � � � � �

� � � � � ���
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)5,('5,&+ '$1,(/ (5167 6&+/(,(50$&+(5 � � � � � �� � � ��� � � � � �
'LVFRXUVH ,9 � &KXUFK DQG 3ULHVWKRRG � � � � � � � � � � � � � � � � � � � � � � � � � �

� � �� �
���
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�
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*(25* :,/+(/0 )5,('5,&+ +(*(/ � � � � � � �

,QWURGXFWLRQ WR WK
H 3KLORVRSK\ RI +LVWRU\ � � � � � �

:KR WKLQNV DEVWUDFWO\ " � � � � �

-2+$11 +(,15,&+ '$1,(/ =6&+2..( � � � � � � � � � � � � � �

7KH 3RRU 9LFDU � � � � � � � � � � � � � � � YH� � � � � �

)5,('5,&+ 921 6&+/(*(/ � � � � � � � � � � � � � � � � � � � � � � �

/HFWXUHV RQ WKH 3KLORVRSK\ RI +LVWRU\ � � � � � � � � � � � � � �

129$/,6 �)5,('5,&+ 921 +$5'(1%(5* � � � � � � � � � � � � � � � � � � � �

)URP +HLQULFK YRQ 2HIWHUGLQJHU � � � � � �

)URP WKH )UDJPHQWV � � � � � � � � � � � � � � � � � � � � � � � � � � ���

/8':,* 7,(&. � � � � � � � � � � � � � � � � � � � � � � � � � � ���
7KH (OYHV � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

)5('(5,& :,//,$0 -26(3+ 921 6&+(//,1* � � � � � � ���
2Q WKH 5HODWLRQ RI WKH 3ODVWLF $UWV RI 1DWXUH � � � � � � � � � � � � � � � � � � � � � � � � � �

(5167 7+(2'25 $0$'(86 +2))0$11 � � � � � � � � � � � � � ���
7KH *ROGHQ 3RW � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

$'$/%(57 921 &+$0,662 � � � � � � � � � � � ���

 7KH :RQGHUIXO +LVWRU\ RI 3HWHU 6FKOHPLKO � � � � � ���
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0$57,1 /87+(5 �
%RUQ����� 'LHG�����

m -DSHWL GH VWLUSH VDWXP 'RFWRUH /XWKHUR
0DMRUHP QRELV QXOOD SURSDJR GDELW�ૻ

7R 0DUWLQ /87+(5 EHORQJV � ZLWK VWULFW _ WDLQHG LWV IXOO GHYHORSPHQW DQG SHUIHFW ILQLVK
SURSULHW\ � WKH IRUHPRVW SODFH LQ WKLV FROOHF � LQ /XWKHU 
 V YHUVLRQ RI WKH %LEOH � %\PHDQV
WLRQ LQWHQGHG WR UHSUHVHQW WKH *HUPDQ PLQG � _ RI WKDW ERRN � LW REWDLQHG D FXUUHQF\ ZKLFK QR

/XWKHU LV UHJDUGHG E\ KLV FRXQWU\PHQ DV WKH WKLQJ HOVH FRXOG KDYH JLYHQ LW � ,W EHFDPH
RULJLQDO RI WKDW PLQG � WKH SURWRW\SH RIDOO WKDW IL[HG � ,W EHFDPH XQLYHUVDO � ,W EHFDPH WKH

LV PRVW GLVWLQFWLYH LQ *HUPDQ PRGHV RI WKRXJKW RUJDQ RI D OLWHUDWXUH ZKLFK � PRUH WKDQ DQ\

DQG VSHHFK � 2WKHU ZULWHUV RI *HUPDQ KDG RWKHU VLQFH WKH *UHHN � KDV EHHQ D OLWHUDWXUH

DWWDLQHG WR HPLQHQFH EHIRUH KL
P � 7DXOHU � LQ RI LGHDV � ,W EHFDPH WKH YHKLFOH RI PRGHUQ

SDUWLFXODU � WKH FHOHEUDWHG P\VWLF RI 6WUDVEXUJ � _ SKLORVRSK\ �  WKH FUDGOH RI WKRVH WKRXJKWV ZKLFK �

LV VWLOO DQ KRQRUHG QDPH � 1HYHUWKHOHVV � WKH DW WKLV PRPHQW � DFW PRVW LQWHQVHO\ RQ WKH KX

QDWLRQDO � LQWHOOHFWXDO OLI
H
RI*HUPDQ\ GDWHV IURP PDQ PLQG �

/XWKHU DV LWV SDUHQW VRXUFH � DQG LV HPSKDWL � 0DUWLQ /XWKHU ZDV ERUQ DW (LVOHEHQ � LQ 6D[
FDOO\ UHIHUUHG WR KLP E\ D JUDWHIXO SRVWHULW\ � RQ\ � GXULQJ D YLVLW RI KLV SDUHQWV WR WKDW FLW\ �

7KHUH LV VFDUFHO\ DQRWKHU LQVWDQFH LQ KLVWRU\ � 1RYHPEHU �� � ���� � +LV IDWKHU � +DQV /XWKHU �

LQ ZKLFK DQ LQGLYLGXDO � ZLWKRXW VHFXODU DXWKR � 
 D SRRU PLQHU � ZKR KDG SUHYLRXVO\ UHVLGHG LQ

ULW\ RU PLOLWDU\ DFKLHYHPHQW � KDV VR VWDPSHG WKH YLOODJH RI 0RKUD � UHPRYHG WR 0DQVIHOG WKH
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VLJQDO LQ LWV NLQG � DV DQ\ ZKLFK WKH FKXUFK GH YLQLW\ � DW :LWWHQEHUJ �

ULYHG IURP KLV ODERUV � +H ILUVW JDYH WR WKDW +H EHJDQ KLV ODERUV � DV D UHIRUPHU � LQ WKH
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WLRQ LQWHQGHG WR UHSUHVHQW WKH *HUPDQ PLQG � RI WKDW ERRN � LW REWDLQHG D FXUUHQF\ ZKLFK QR
/XWKHU LV UHJDUGHG E\ KLV FRXQWU\PHQ DV WKH WKLQJ HOVH FRXOG KDYH JLYHQ LW � ,W EHFDPH
RULJLQDO RI WKDW PLQG � WKH SURWRW\SH RI DOO WKDW IL[HG � ,W EHFDPH XQLYHUVDO � ,W EHFDPH WKH

LV PRVW GLVWLQFWLYH LQ *HUPDQ PRGHV RI WKRXJKW RUJDQ RI D OLWHUDWXUH ZKLFK � PRUH WKDQ DQ\

DQG VSHHFK � 2WKHU ZULWHUV RI *HUPDQ KDG RWKHU VLQFH WKH *UHHN � KDV EHHQ D OLWHUDWXUH

DWWDLQHG WR HPLQHQFH EHIRUH KLP � 7DXOHU � LQ RI LGHDV � ,W EHFDPH WKH YHKLFOH RI PRGHUQ
SDUWLFXODU � WKH FHOHEUDWHG P\VWLF RI 6WUDVEXUJ � SKLORVRSK\ �  WKH FUDGOH RI WKRVH WKRXJKWV ZKLFK �

LV VWLOO DQ KRQRUHG QDPH � 1HYHUWKHOHVV � WKH � DW WKLV PRPHQW � DFW PRVW LQWHQVHO\ RQ WKH KX

QDWLRQDO �LQWHOOHFWXDO OLIH RI *HUPDQ\ GDWHV IURP PDQ PLQG �
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E\ HGXFDWHG *HUPDQV � )RU WKRXJK D FRQVWDQW VHQW IRUWK LQWR WKH ZRUOG � DV LW ZHUH D FDUWHO
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RI ODERUV LQ EHKDOI RI WKH 5HIRUPHG UHOLJLRQ � DV ZLIH � DQG KH FRXOG EH VRIW � WRR � DV D WHQGHU

WR MXVWLI\ WKH HSLWDSK � PDLGHQ � 6RPHWLPHV KH ZDV ZLOG DV WKH VWRUP

ૺ 3HVWLVHUDPYLYHQV� PRULHQV� WX
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WXUH  EXW KDQGVRPH SHUVRQ �ZLWK D ૺ FOHDU EUDYH OH
W � +H ZDV IXOO RI WKH PRVW DZIXO UHYHUHQFH

FRXQWHQDQFH � � OLYHO\ FRPSOH[LRQ � DQG IDOFRQ DQG RI VHOI �VDFULILFH LQ KRQRU RI WKH +RO\ 6SLULW �

H\HV � $QWRQLR 9DULOODVW VD\V � ૺ 1DWXUH JDYH +H FRXOG PHUJH KLPVHOI HQWLUHO\ LQ SXUH VSL

KLP DQ ,WDOLDQ KHDG XSRQ D *HUPDQ ERG\ � VXFK ULWXDOLW\ � $QG \HW KH ZDV ZHOO DFTXDLQWHG

ZDV KLV YLYDFLW\ DQG GLOLJHQFH � KLV FKHHUIXOQHVV ZLWK WKH JORULHV RI WKLV ZRUOG � DQG NQHZ KRZ

DQG KHDOWK �ૻ +LV YRLFH ZDV FOHDU DQG SHQH � _ WR SUL]H WKHP � DQG RXW RI KLV PRXWK EORVVRPHG

WUDWLQJ � KL
V HORTXHQFH RYHUSRZHULQJ � 0H WKH IDPRXV VD\LQJ �

ODQFKWKRQ � RQ EHKROGLQJ KLV SLFWXUH � H[FODLPHG � � � :HU QLFKW OLHGW:HLQ � :HEHUXQG *HVDQJ�

ૺ )XOPLQD HUDQW VLQJXOD YHUED WXD �ૻ $QRWKHU 'HU EOHLEW HL
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1DUU VHLQ /HEHQODQJ� �

FRQWHPSRUDU\ VDLG RI KLP � WKDW KH ZDV D PDQ +HZDV D FRPSOHWH PDQ � , ZRXOG VD\ � DQ DE

� WR VWRS WKH ZUDWK RI *RG �ૻ $QRWKHU FDOOV VROXWH PDQ � RQH LQ ZKRP PDWWHU DQG VSLULW
KLP WKH WKLUG (OLDV � +H ZDV D KXVEDQG DQG D ZHUH QRW GLYLGHG � 7R FDOO KL

P
D VSLULWXDOLVW �

IDWKHU � IRQG RI VRFLHW\ � RI D IUHH DQG MRYLDO QD � WKHUHIRUH � ZRXOG EH DV JUHDW DQ HUURU DV WR FDOO
WXUH � PXFK JLYHQ WR PXVLF � KLPVHOI D FRPSRVHU KLP D VHQVXDOLVW � +RZ VKDOO , H[SUHVV LW "

DQG DQ DEOH SHUIRUPHU RQ WKH IOXWH � $ PDQ +H KDG VRPHWKLQJ RULJLQDO � LQFRPSUHKHQVLEOH �

RI VLQJXODU WHPSHUDQFH DQG JUHDW LQGXVWU\ � PLUDFXORXV � VXFK DV ZH ILQG LQ DOO SURYLGHQWLDO
+H WKURYH EHVW RQ KDUG ZRUN DQG VSDUH GLHW � PHQ � � VRPHWKLQJ DZIXOO\ QDLYH � EOXQGHULQJO\
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FKD � ZLVH � VXEOLPHO\ QDUURZ � � VRPHWKLQJ LQYLQFL
UDFWHU � D PDQ ZLWKRXW JXLOH � RSHQ � VLQFHUH � EOH � GHPRQLDFDO �ૻ
JHQHURXV �REOLJLQJ � SDWLHQW � EUDYH � GHYRXW � ૺ +H � 7KH SRVLWLRQ ZKLFK /XWKHU KROGV LQ WKH HV

ZDV QRW RQO\ WKH JUHDWHVW � � VD\V +HQU\ +HLQH � WLPDWLRQ RI KLV FRXQWU\PHQ � DV IDWKHU RI WKH

ૺ EXW WKH PRVW *HUPDQ PDQ RI RXU KLVWRU\ � ,Q *HUPDQ ODQJXDJH DQG OLWHUDWXUH � WRJHWKHU ZLWK
KLV FKDUDFWHU DOO WKH IDXOWV DQG DOO WKH YLUWXHV WKH LQWULQVLF ZRUWK RI KLV ZULWLQJV � KDV VHHPHG

RI WKH *HUPDQV DUH FRPELQHG RQ WKH ODUJHVW WR PH WR MXVWLI\ PRUH FRSLRXV H[WUDFWV � WKDQ RQH
VFDOH � 7KHQ KH KDG TXDOLWLHV ZKLFK DUH YHU\ ZKR NQRZV KLP RQO\ DV WKH JUHDW 5HIRUPHU
VHOGRP IRXQG XQLWHG � ZKLFK ZH DUH DFFXVWRPHG RU WKH GRJPDWLF WKHRORJLDQ � PLJKW H[SHFW WR

WR UHJDUG DV LUUHFRQFLOHDEOH DQWDJRQLVPV � +H ILQG LQ D ZRUN OLNH WKLV � , KDYH HQGHDYRUHG
ZDV � DW WKH VDPH WLPH � D GUHDP\ P\VWLF DQG WR SUHVHUYH LQ WKH WUDQVODWLRQ WKH VOLJKW WDVWH

D SUDFWLFDO PDQ RI DFWLRQ � +LV WKRXJKWV KDG RI DQWLTXLW\ ZKLFK PDUNV WKH ZULWHU RI WKH
QRW RQO\ ZLQJV EXW KDQGV � +H VSRNH � DQG KH VL[WHHQWK FHQWXU\ � DOWKRXJK WKH ODQJXDJH RI
DFWHG � +H ZDV QRW RQO\ WKH WRQJXH EXW WKH /XWKHU LV OHVV DQWLTXDWHG WKDQ WKDW RI FRQWHP
VZRUG RI KLV WLPH � 0RUHRYHU � KH ZDV � DW WKH SRUDU\ (QJOLVK ZULWHUV � ,Q IDFW WKH DQWLTXLW\

VDPH WLPH � D VFKRODVWLF ZRUG �WKUHVKHU DQG DQ UHVLGHV LQ WKH WKRXJKW UDWKHU WKDQ WK
H

LGLRP �

LQVSLUHG � *RG �LQWR[LFDWHG SURSKHW � :KHQ KH 7KH LGLRP LV VXEVWDQWLDOO\ WKDW RI WKH SUHVHQW
KDG SODJXHG KLPVHOI DOO GD\ ORQJ ZLWK KLV GRJ � _ GD\ �

PDWLF GLVWLQFWLRQV � LQ WKH HYHQLQJ KH WRRN KLV 7KH IROORZLQJ VSHFLPHQV � ZLWK WKH H[FHS

WLRQ RI WKH OHWWHUV � DUH WDNHQ IURP WKH HGLWLRQ

 8QWHUJHVHW]WHU6WDWXU � � 6HH 'HV VHOLJ HQ =HXJHQ RI /XWKHU 
 V ZRUNV E\ :DOFK � LQ WZHQW\ �IRXU*RWWHV� ' � 0DUWLQ /XWKHU
 V /HEHQVXPVW¦QGH LQ � � 7K �

YRQ)ULHGULFK6LHJPXQG.HLO � /HLS]LJ� ����� YROV � �WR � 7KH OHWWHUV DUH IURP WKH FRPSOHWH
/LEHUKLVW � GH KDHUHV� TXRWHGE\ .HLO �

L =XU *HVFKLFKWHGHU 5HOLJLRQ XQG 3KLORVRSKLH LQ FROOHFWLRQ SXEOLVKHG E\ 0DUWLQ /HEHUHFKW GH

'HXWVFKODQG� 6DORQ � YRO � �� � +DPEXUJ � �����   :HWWH � LQ ILYH YROV � �YR � %HUOLQ � ���� �
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WHU WLPH WR VWXG\ WKDQ QRZ � QRW RQO\ IRU WKH

21 ('8&$7,21 � UHDVRQ WKDW WKH DUW LV QRZ VR DEXQGDQW DQG VR
FKHDS � EXW DOVR EHFDXVH JUHDW ZHDOWK DQG KRQRXU)520$',6&27(6(217+(63,5,78$/$'9$17$*(6$5,6,1*)520 PXVW QHHGV HQVXH� DQG WKH\ WKDW VWXG\ QRZ ZLOO7+()857+(5$1&(2)6&+22/6� $1'7+(,1-85<&216(48(17

217+(1(*/(&72) 7+(0� EH PHQ RI SULFH � LQVRPXFK WKDW WZR SULQFHV
DQG WKUHH FLWLHV VKDOO WHDU RQH DQRWKHU IRU D

1RZ LI WKRX KDVW D FKLOG WKDW LV ILW WR UHFHLYH VLQJOH VFKRODU � )RU ORRN DERYH RU DURXQG WKHH
LQVWUXFWLRQ � DQG DUW DEOH WR KROG KLP WR LW DQG DQG WKRX ZLOW ILQG WKDW LQQXPHUDEOH RIILFHV ZDLW
GRVW QRW � EXW JRHVW WK\ ZD\ DQG FDUHVW QRWZKDW IRU OHDUQHG PHQ � EHIRUH WHQ \HDUV VKDOO KDYH
VKDOO EHFRPH RI WKH VHFXODU JRYHUQPHQW � LWV VSHG � DQG WKDW IHZ DUH EHLQJ HGXFDWHG IRU WKH
ODZV � LWV SHDFH � 	 F � � WKRX ZDUUHVW DJDLQVW WKH VDPH �

VHFXODU JRYHUQPHQW � DV PXFK DV LQ WKHH OLHV � %HVLGHV KRQHVW JDLQ � WKH\ KDYH � DOVR � KRQRXU �

OLNH WKH 7XUN � \HD � OLNH WKH 'HYLO KLPVHOI � )RU )RU FKDQFHOORUV � FLW\ FOHUNV � MXULVWV � DQG SHRSOH
WKRX ZLWKKROGHVW IURP WKH NLQJGRP � SULQFLSDO LQ RIILFH �PXVW VLW ZLWK WKRVH ZKR DUH SODFHG RQ

LW\ � FRXQWU\ � FLW\ � D UHGHHPHU � FRPIRUW � FRUQHU KLJK � DQG KHOS FRXQVHO DQG JRYHUQ � $QG WKH\ �

VWRQH � KHOSHU DQG VDYLRXU � $QG RQ WK\ DFFRXQW LQ IDFW � DUH WKH ORUGV RI WKLV ZRUOG � DOWKRXJK
WKH HPSHURU ORVHV ERWK VZRUG DQG FURZQ � WKH WKH\ DUH QRW VR LQ UHVSHFW RI SHUVRQ � ELUWK DQG
FRXQWU\ ORVHV VDIH �JXDUG DQG IUHHGRP � DQG WKRX UDQN �

DUW WKH PDQ WKURXJK ZKRVH IDXOW � DV PXFK DV 6RORPRQ KLPVHOI PHQWLRQV WKDW D SRRU PDQ

LQ WKHH OLHV � QR PDQ VKDOO KROG KLV ERG\ � ZLIH � RQFH VDYHG D FLW\ � E\ KLV ZLVGRP � DJDLQVW D

FKLOG � KRXVH � KRPH DQG JRRGV LQ VDIHW\ � 5DWKHU PLJKW\ NLQJ � 1RW WKDW , ZRXOG KDYH �KHUHZLWK �

WKRX VDFULILFHVW DOO WKHVH ZLWKRXW UXWK LQ WKH ZDUULRUV � WURRSHUV � DQG ZKDW EHORQJV WR VWULIH
VKDPEOHV � DQG JLYHVW FDXVH WKDW PHQ VKDOO EH GRQH DZD\ � RU GHVSLVHG DQG UHMHFWHG � 7KH\
FRPH PHUH EHDVWV � DQG DW ODVW GHYRXU RQH DQ � DOVR � ZKHUH WKH\ DUH REHGLHQW � KHOS WR SUHVHUYH
RWKHU � 7KLV DOO WKRX ZLOW DVVXUHGO\ GR � LI WKRX SHDFH DQG DOO WKLQJV ZLWK WKHLU ILVW � (DFK KDV
ZLWKGUDZ WK\ FKLOG IURP VR ZKROHVRPH D FRQ KLV KRQRXU EHIRUH *RG DV ZHOO DV KLV SODFH DQG
GLWLRQ � IRU WKH EHOO\ 
 V VDNH � 1RZ DUW WKRX QRW ZRUN �

D SUHWW\ PDQ DQG D XVHIXO LQ WKH ZRUOG " ZKR 2Q WKH RWKHU KDQG � WKHUH DUH IRXQG FHUWDLQ
PDNHVW GDLO\ XVH RI WKH NLQJGRP DQG LWV SHDFH � VFUDWFKHUV  ZKR FRQFHLW WKDW WKH WLWOH RI ZULWHU
DQG E\ ZD\ RI WKDQNV � LQ UHWXUQ � UREEHVW WKH LV VFDUFH ZRUWK\ WR EH QDPHG RU KHDUG � :HOO
VDPH RI WK\ VRQ � DQG GHOLYHUHVW KLP XS WR DYD � WKHQ � UHJDUG QRW WKDW � EXW WKLQN RQ WKLV ZLVH �

ULFH � DQG ODERXUHVW ZLWK DOO GLOLJHQFH WR WKLV WKHVH JRRG SHRSOH PXVW KDYH WKHLU DPXVHPHQW
HQG � WKDW WKHUH PD\ EH QR PDQ ZKR VKDOO EHOS DQG WKHLU MHVW � /HDYH WKHP WKHLU MHVW � EXW UH
PDLQWDLQ WKH NLQJGRP � ODZ DQG SHDFH � EXW WKDW PDLQ WKRX � QHYHUWKHOHVV � D ZULWHU EHIRUH *RG
DOO PD\ JR WR ZUHFN � QRWZLWKVWDQGLQJ WKRX WK\ DQG WKH ZRUOG � ,I WKH\ VFUDWFK ORQJ � WKRX VKDOW
VHOI SRVVHVVHVW DQG KROGHVW ERG\ DQG OLIH � JRRGV VHH WKDW WKH\ KRQRXU � QRWZLWKVWDQGLQJ � WKH SHQ
DQG KRQRXU E\PHDQV RI VDLG NLQJGRP � DERYH DOO WKLQJV � WKDW WKH\ SODFH LWW XSRQ KDW

, ZLOO VD\ QRWKLQJ KHUH RI KRZ ILQH D SOHD DQG KHOPHW � DV LI WKH\ ZRXOG FRQIHVV � E\ WKHLU
VXUH LW LV IRU D PDQ WR EH OHDUQHG � DOEHLW KH DFWLRQ � WKDW WKH SHQ LV WKH WRS RI WKH ZRUOG �

KDYH QHYHU DQ RIILFH � VR WKDW KH FDQ UHDG DOO ZLWKRXW ZKLFK WKH\ FDQ QHLWKHU EH HTXLSSHG
PDQQHU RI WKLQJV E\ KLPVHOI DW KRPH � WDON DQG IRU EDWWOH QRU JR DERXW LQ SHDFH � PXFK OHVV
FRQYHUVH ZLWK OHDUQHG SHRSOH � WUDYHO DQG DFW LQ VFUDWFK VR VHFXUHO\ � )RU WKH\ DOVR KDYH QHHG
IRUHLJQ ODQGV � )RU SHUDGYHQWXUH WKHUH EH IHZ RI WKH SHDFH ZKLFK WKH HPSHURUV �SUHDFKHUV DQG
ZKR ZLOO EH PRYHG E\ VXFK GHOLJKWV � %XW VHH WHDFKHUV �WKH ODZ\HUV � WHDFK DQG PDLQWDLQ �
LQJ WKRX DUW VR EHQW XSRQ PDPPRQ DQG YLFWXDO � :KHUHIRUH WKRX VHHVW WKDW WKH\ SODFH RXU LPSOH
ORRN KHUH DQG VHH KRZ PDQ\ DQG KRZ JUHDW PHQW � WKH GHDU SHQ � XSSHUPRVW � $QG ZLWK
JRRGV*RG KDV IRXQGHG XSRQ VFKRROV DQG VFKR UHDVRQ � VLQFH WKH\ JLUG WKHLU RZQ LPSOHPHQW �

ODUV � VR WKDW WKRX VKDOW QR PRUH GHVSLVH OHDUQLQJ WKH VZRUG � DERXW WKH WKLJKV � WKHUH LW KDQJV ILWO\
DQG DUW E\ UHDVRQ RI SRYHUW\ � %HKROG � HPSH DQG ZHOO IRU WKHLU ZRUN � EXW LW ZRXOG QRW EH
'276DQG NLQJV PXVW KDYH FKDQFHOORUV DQG VHHP WKH KHDG � WKHUH PXVW KRYHU WKH SOXPH �

VFULEHV � FRXQVHOORUV � MXULVWV DQG VFKRODUV � 7KHUH ,I � WKHQ � WKH\ KDYH VLQQHG DJDLQVW WKHH � WKH\

LV QR SULQFH EXW KH PXVW KDYH FKDQFHOORUV � MX KHUHZLWK H[SLDWH WKH RIIHQFH � DQG WKRX PXVW
ULVWV � FRXQVHOORUV � VFKRODUV DQG VFULEHV � VR OLNH � IRUJLYH WKHP �

ZLVH � DOO FRXQWV � ORUGV � FLWLHV � FDVWOHV PXVW KDYH 7KHUH EH VRPH WKDW GHHP WKH RIILFH RI D

V\QGLFV � FLW\ FOHUNV � DQG RWKHU OHDUQHG PHQ � ZULWHU WR EH DQ HDV\ DQG WULYLDO RIILFH � EXW WR

QD\ � WKHUH LV QRW D QREOHPDQ EXW PXVW KDYH D ULGH LQ DUPRXU � WR HQGXUH KHDW � FROG � GXVW � WKLUVW
VFULEH � 5HFNRQ XS � QRZ � KRZ PDQ\ NLQJV � DQG RWKHU LQFRQYHQLHQFH � WKH\ WKLQN WR EH OD
SULQFHV � FRXQWV � ORUGV � FLWLHV DQG WRZQV � 	 F � ERULRXV � <HD � WKDW LV WKH ROG � YXOJDU � GDLO\
:KHUH ZLOO WKH\ ILQG OHDUQHG PHQ WKUHH \HDUV WXQH � WKDW QR RQH VHHV ZKHUH WKH VKRH SLQFKHV
KHQFH " VHHLQJ WKDW KHUH DQG WKHUH DOUHDG\ D DQRWKHU � (YHU\ RQH IHHOV RQO\ KLV RZQ WURXEOHV �

ZDQW LV IHOW � 7UXO\ , WKLQN NLQJV ZLOO KDYH WR

EHFRPH MXULVWV DQG SULQFHV FKDQFHOORUV � FRXQWV  6FKDUUKDQVHQ� PHQ ZKR VFUDWFKIRUPRQH\ � DQG WKLQNDQG ORUGV ZLOO KDYH WR EHFRPH VFULEHV � DQG RI QRWKLQJ HOVH� 7U �

EXUJRPDVWHUV VDFULVWDQV � 7KHZRUG )HGHU� IHDWKHU� LV XVHGLQGLIIHUHQWO\ LQ *HU �

7KHUHIRUH , KROG WKDW QHYHU ZDV WKHUH D EHW � _ PDQ WR GHQRWH SH
Q

RU SOXPH� 7U �
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DQG VWDUHV DW WKH HDVH RI RWKHUV� 7UXH LW LV� LW _ \HW VKDOW WKRX JLYH WR RXU /RUG *RG D ILQH SLHFH
ZRXOG EH GLIILFXOW IRUPH WR ULGH LQ DUPRXU � EXW RI ZRRG RXW RI ZKLFK KH FDQ ZKLWWOH WKHH D ORUG�
WKHQ� RQ WKH RWKHU KDQG � , ZRXOG OLNH WR VHH WKH $QG EH QRW GLVWXUEHG WKDW YXOJDU QLJJDUGV FRQ
ULGHU ZKR VKRXOG VLW PH VWLOO WKH ZKROH GD\ WHPQ WKH DUW VR GLVGDLQIXOO\ � DQG VD\ � $KD � LI
ORQJ DQG ORRN LQWR D ERRN� WKRXJK KH ZHUH QRW P\ VRQ FDQ ZULWH *HUPDQ DQG UHDG DQG FLSKHU�
FRPSHOOHG WR FDUH IRU DXJKW � WR LQYHQW RU WKLQN KH NQRZV HQRXJK � ,ZLOO KDYH KLP DPHUFKDQW �
RU UHDG � $VN D FKDQFHU\ �FOHUN � D SUHDFKHU RU 7KH\ VKDOO VRRQ EHFRPH VR WDPH WKDW WKH\ ZLOO
DQ RUDWRU� ZKDW NLQG RI ZRUN ZULWLQJ DQG KD� EH IDLQ WR GLJ ZLWK WKHLU ILQJHUV� WHQ \DUGV GHHS
UDQJXLQJ LV " $VN D VFKRROPDVWHU ZKDW NLQG LQ WKH HDUWK� IRU D VFKRODU � )RU P\ PHUFKDQW
RI ZRUN LV WHDFKLQJ DQG EULQJLQJ XS RI ER\V " ZLOO QRW EH D PHUFKDQW ORQJ � ZKHQ ODZ DQG
7KH SHQ LV OLJKW � LW LV WUXH� DQG DPRQJ DOO WUDGHV SUHDFKLQJ IDLO � 7KDW NQRZ , IRU FHUWDLQ � ZH
QR WRRO VR HDVLO\ IXUQLVKHG DV WKDW RI WKH ZULWLQJ � WKHRORJLDQV DQG ODZ\HUV PXVW UHPDLQ � RU DOO
WUDGH � IR

U
LW QHHGHWK RQO\ D JRRVH 
 V ZLQJ � RI PXVW JR GRZQ ZLWK XV WRJHWKHU � ,W FDQQRW EH

ZKLFK RQH VKDOO HYHU\ZKHUH ILQG D VXIILFLHQF\ � RWKHUZLVH � :KHQ WKHRORJLDQV JR � WKHQ JRHV WKH
JUDWLV � 1HYHUWKHOHVV � LQ WKLV HPSOR\PHQW � WKH ZRUG RI *RG � DQG UHPDLQV QRWKLQJ EXW WKH KHD
EHVW SLHFH LQ WKH KXPDQ ERG\ � � DV WKH KHDG � WKHQ � \HD � PHUH GHYLOV � :KHQ MXULVWV JR � WKHQ
DQG WKH QREOHVW PHPEHU � � DV WKH WRQJXH � DQG JRHV MXVWLFH WRJHWKHU ZLWK SHDFH � DQG UHPDLQV
WKH KLJKHVW ZRUN � DV VSHHFK � PXVW WDNH SDUW RQO\ PXUGHU � UREEHU\ � RXWUDJH � IRUFH � \HD � PHUH
DQG ODERXU PRVW � ZKLOH � LQ RWKHUV � HLWKHU WKH ZLOG EHDVWV � %XW ZKDW WKHPHUFKDQW VKDOO HDUQ
ILVW RU WKH IHHW RU WKH EDFN � RU PHPEHUV RI WKDW DQG ZLQ � ZKHQ SHDFH LV JRQH � , ZLOO OHDYH LW WR

FODVV DORQH ZRUN � DQG WKH\ WKDW SXUVXH WKHP _ KLV ERRNV WR LQIRUP KLP � $QG KRZ PXFK SURILW
PD\ VLQJ PHUULO\ WKH ZKLOH � DQG MHVW IUHHO\ � _ DOO KLV ZHDOWK VKDOO EH WR KLP ZKHQ SUHDFKLQJ
ZKLFK D ZULWHU FDQQRW GR � 7KUHH ILQJHUV GR _ IDLOV � KLV FRQVFLHQFH � , WURZ � VKDOO GHFODUH WR

WKHZRUN � VR WKH\ VD\ RI ZULWHUV � � EXW WKHZKROH KLP �

ERG\ DQG VRXO PXVW FRRSHUDWH � , ZLOO VD
\

EULHIO\ RI D GLOLJHQW SLRXV VFKRRO�WHDFKHU

, KDYH KHDUG RI WKH ZRUWK\ DQG EHORYHG HP RU PDJLVWHU � RU RI ZKRPVRHYHU LW LV � WKDW IDLWKIXOO\
SHURU 0D[LPLOLDQ �KRZ � ZKHQ WKH JUHDW ERRELHV EULQJV XS ER\V DQG LQVWUXFWV WKHP� WKDW VXFK DQ

FRPSODLQHG WKDW KH HPSOR\HG VR PDQ\ ZULWHUV RQH FDQ QHYHU EH VXIILFLHQWO\ UHFRPSHQVHG RU SDLG
IRU PLVVLRQV DQG RWKHU SXUSRVHV � KH LV UHSRUWHG ZLWK PRQH\ � DV DOVR WKH KHDWKHQ $ULVWRWOH VD\V �

WR KDYH VDLG � � ZKDW VKDOO , GR " 7KH\ ZLOO <HW LV WKLV FDOOLQJ VR VKDPHIXOO\ GHVSLVHG DPRQJ
QRW VXIIHU WKHPVHOYHV WR EH XVHG LQ WKLV ZD\ � XV � DV WKRXJK LW ZHUH DOWRJHWKHU QRXJKW � $QG
WKHUHIRUH , PXVW HPSOR\ ZULWHUV �ૻ $QG IXU ZH FDOO RXUVHOYHV &KULVWLDQV �

WKHU � ૺ .QLJKWV , FDQ FUHDWH � EXW GRFWRUV , FDQ $QG LI , PXVW RU FRXOG UHOLQTXLVK WKH RIILFH
QRW FUHDWH �ૻ 6R KDYH , OLNHZLVH KHDUG RI D ILQH RI SUHDFKHU DQG RWKHUPDWWHUV � WKHUH LV QR RIILFH
QREOHPDQ � WKDW KH VDLG � ૺ , ZLOO OHW P\ VRQ , ZRXOG PRUH ZLOOLQJO\ KDYH WKDQ WKDW RI VFKRRO �

VWXG\ � ,W LV QR JUHDW DUW WR KDQJ WZR OHJV RYHU PDVWHU RU WHDFKHU RI ER\V � )RU , NQRZ WKDW

D VWHHG DQG EH D ULGHU � KH VKDOO VRRQ OHDUQ PH _ WKLV ZRUN � QH[W WR WKH RIILFH RI SUHDFKHU � LV WKH
WKDW � DQG KH VKDOO EH ILQH DQG ZHOO �VSRNHQ �ૻ PRVW SURILWDEOH � WKH JUHDWHVW DQG WKH EHVW � %H
7KH\ VD\ � DQG LW LV WUXH � WKH SRSH ZDV RQFH VLGHV � , NQRZ QRW HYHQ � ZKLFK LV WKH EHVW RI WKH

D SXSLO WRR � 7KHUHIRUH GHVSLVH PH QRW WKH IHO WZR � )RU LW LV KDUG WR PDNH ROG GRJV WDPH DQG
ORZV ZKR VD\ ૺ SDQHP SURSWHU 'HXP � EHIRUH WKH ROG URJXHV XSULJKW � DW ZKLFK WDVN �QHYHUWKHOHVV �

GRRUV DQG VLQJ WKH EUHDG �VRQJ �  7KRX KHDUHVW � _ WKH SUHDFKHU 
 V RIILFH ODERXUV � DQG RIWHQ ODERXUV

DV WKLV SVDOP VD\V � JUHDW SULQFHV DQG ORUGV VLQJ � LQ YDLQ � %XW \RXQJ WUHHV EH PRUH HDVLO\ EHQW

, WRR KDYH EHHQ RQH RI WKHVH IHOORZV � DQG KDYH DQG WUDLQHG � KRZ EHLW VRPH VKRXOG EUHDN LQ WKH
UHFHLYHG EUHDG DW WKH KRXVHV � HVSHFLDOO\ DW HIIRUW � %HORYHG � FRXQW LW RQH RI WKH KLJKHVWYLUWXHV
(LVHQDFK � P\ QDWLYH FLW\ � $OWKRXJOó � DIWHUZDUG � XSRQ HDUWK � WR HGXFDWH IDLWKIXOO\ WKH FKLOGUHQ RIP\ GHDU IDWKHU PDLQWDLQHG PH � ZLWK DOO ORYH RWKHUV� ZKLFK VR IH

Z � DQG VFDUFHO\ DQ\ � GR E\ WKHLU
DQG IDLWK � LQ WKH KLJK VFKRRO DW (UIXUW � DQG � E\ RZQ �

KLV VRUH VZHDW DQG ODERXU � KDV KHOSHG PH WR

ZKDW , KDYH EHFRPH � � VWLOO , KDYH EHHQ D EHJ
JDU DW WKH GRRUV RI WKH ULFK � DQG � DFFRUGLQJ WR 21 7+( 6$0( 68%-(&7 �

WKLV SVDOP � KDYH DWWDLQHG VR IDU E\ PHDQV RI

WKH SHQ � WKDW � QRZ � , ZRXOG QRW FRPSRXQG ZLWK )520 $1 (;+257$7,212
)
0 � /87+(5 72 7+(&281&,/0(12)

$// 7+(&,7,(62)*(50$1< 72 (67$%/,6+$1'0$,17$,1WKH 7XUNLVK HPSHURU � WR KDYH KLV ZHDOWK DQG &+5,67,$16&+22/6�IRUHJR P\ DUW � <HD , ZRXOG QRW WDNH IRU LW WKH
ZHDOWK RI WKH ZRUOG PDQ\ WLPHV PXOWLSOLHG � /HW XV FRQVLGHU RXU IRUPHU PLVHU\ DQG WKH
DQG \HW � ZLWKRXW GRXEW � , KDG QHYHU DWWDLQHG WR GDUNQHVV ZKHUHLQ ZH KDYH EHHQ � , GHHP WKDW

LW � KDG , QRW FKDQFHG XSRQ D VFKRRO DQG WKH *HUPDQ\ KDV QHYHU EHIRUH KHDUG VR PXFK RI

ZULWHUV 
 WUDGH � *RG 
 V ZRUG DV QRZ � 2QH ILQGV QR WUDFH RI LW

7KHUHIRUH OHW WK\ VRQ VWXG\ � QRWKLQJ GRXEWLQJ � LQ KLVWRU\ � ,I � WKHQ � ZH OHW LW SDVV WKXV � ZLWKRXW
DQG WKRXJK KH VKRXOG EHJ KLV EUHDG WKH ZKLOH � WKDQNV RU KRQRXU � LW LV WR EH IHDUHG ZH VKDOO

VXIIHU \HW PRUH KRUULEOH GDUNQHVV DQG SODJXHV �

 $ VRQJ RU SVDOPZKLFK WKHSRRUVWXGHQWV RI /XWKHU 
 V 'HDU *HUPDQV � EX\ ZKLOH WKH PDUNHW LV DW WKH
WLPH VDQJ� ZKHQ WKH\ZHQW DERXW LPSORULQJ FKDULW\ DW GRRU � *DWKHU ZKLOH WKH VXQ VKLQHV DQG WKH
WKHGRRUVRI WKH ULFK � _ ZHDWKHU LV JRRG � 8VH *RG 
 V JUDFH DQG ZRUG
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ZKLOH LW LV WKHUH� )RU \RX VKDOO NQRZ WKDW
*RG 
V JUDFH DQG ZRUG LV D WUDYHOOLQJ VKRZHU
ZKLFK GRHV QRW DSSHDU DJDLQ ZKHUH LW KDV RQFH
EHHQ� ,W GZHOOHG RQFH ZLWK WKH -HZV � EXW JRQH
LV JRQH � � QRZ WKH\ KDYH QRWKLQJ � 3DXOEURXJKW
LW LQWR *UHHFH � EXW JRQH LV JRQH � QRZ WKH\
KDYH JRW WKH 7XUN � 5RPH DQG ,WDO\ KDYH KDG
LW RQFH � JRQH LV JRQH �� QRZ WKH\ KDYH JRW WKH
3RSH� $QG \H *HUPDQV PXVW QRW WKLQN WKDW
\RX ZLOO KDYH LW IRUHYHU � IRU LQJUDWLWXGH DQG
QHJOHFW ZLOO QRW VXIIHU LW WR UHPDLQ � 7KHUHIRUH
VHL]H DQG KROG IDVW ZKRHYHU FDQ� ,GOH KDQGV
KDYH VOHQGHU \HDUV �
<HD � VD\HVW WKRX� WKRXJK LW EH ILWWLQJ DQG

QHFHVVDU\ WR KDYH VFKRROV � RI ZKDW XVH LV LW WR
WHDFK WKH /DWLQ � *UHHN DQG +HEUHZ WRQJXHV�
DQG RWKHU ILQH DUWV " &RXOG ZH QRW WHDFK� LQ
*HUPDQ � WKH %LEOH DQG *RG 
V ZRUG � ZKLFK DUH
VXIILFLHQW IRU VDOYDWLRQ " $QVZHU � <HV� , NQRZ
DODV � WRR ZHOO � WKDW ZH *HUPDQV PXVW DOZD\V
EH DQG FRQWLQXH EHDVWV DQG ZLOG DQLPDOV � 6R
WKH VXUURXQGLQJ QDWLRQV FDOO XV� DQG ZH GHVHUYH
LWZHOO� %XW , ZRQGHU ZHQHYHU VD\ � RI ZKDW
XVH DUH VLONV� ZLQH � VSLFHV DQG RXWODQGLVK ZDUHV
RI IRUHLJQ QDWLRQV " VHHLQJ ZH KDYH ZLQH � FRUQ �
ZRRO� IOD[� ZRRG DQG VWRQHV LQ *HUPDQ ODQGV
QRW RQO\ D VXIILFLHQF\ IR

U

VXSSRUW � EXW DOVR D

FKRLFH DQG VHOHFWLRQ IRU KRQRXU DQG DGRUQPHQW "

:H DUH ZLOOLQJ WR FRQWHPQ WKH DUWV DQG ODQ
JXDJHV ZKLFK � ZLWKRXW DQ\ LQMXU\ � DUH D JUHDW
RUQDPHQW � XVH � KRQRXU DQG DGYDQWDJH � ERWK IRU
WKH XQGHUVWDQGLQJ RI WKH 6DFUHG 6FULSWXUHV � DQG
IRU WKH FRQGXFW RI ZRUOGO\ JRYHUQPHQW � DQG DUH
QRW ZLOOLQJ WR GLVSHQVH ZLWK RXWODQGLVK ZDUHV
ZKLFK DUH QHLWKHU QHFHVVDU\ QRU XVHIXO � DQG
PRUHRYHU GLVWUHVV DQG UXLQ XV � +DYH ZH QRW
JRRG UHDVRQ WR EH FDOOHG *HUPDQ IRROV DQG
EHDVWV "

,QGHHG � LI WKHUH ZHUH QR RWKHU XVH WR EH GH
ULYHG IURP WKH ODQJXDJHV � LW RXJKW WR UHMRLFH DQG
DQLPDWH XV WKDW ZH KDYH VR QREOH DQG ILQH D

JLIW RI *RG � ZKHUHZLWK KH KDV YLVLWHG DQG ID

YRXUHG XV *HUPDQV DERYH DOO RWKHU ODQGV � ,W

GRWK QRW DSSHDU WKDW WKH 'HYLO ZRXOG VXIIHU
WKHVH VDPH ODQJXDJHV WR FRPH IRUZDUG E\ PHDQV

RI WKH +LJK �VFKRROV DQG &ORLVWHUV � RQ WKH FRQ
WUDU\ WKH\ KDYH DOZD\V UDYHG PRVW YHKHPHQWO\
DQG VWLOO UDYH DJDLQVW WKHP � )RU WKH 'HYLO
VPHOOHG WKH URDVW �  WKDW LI WKH ODQJXDJHV UHYLYHG �

KLV NLQJGRP ZRXOG JHW D KROH ZKLFK KH FRXOG
QRW HDVLO\ VWRS XS DJDLQ � W 1RZ � VLQFH KH KDWK
QRW EHHQ DEOH WR SUHYHQW WKHLU UHYLYDO � KH WKLQNV

VWLOO WR NHHS WKHP VR SRRUO\ � WKDW WKH\ VKDOO GH
FOLQH DQG IDOO DZD\ DJDLQ RI WKHPVHOYHV � ,W LV

QR ZHOFRPH JXHVW WKDW KDWK FRPH LQWR KLV KRXVH
ZLWK WKHP � WKHUHIRUH KH PHDQV WR HQWHUWDLQ KLP

LQ VXFK D ZD\ WKDW KH VKDOO QRW ORQJ UHPDLQ �

7KHUH EH IHZ RI XV WKDW SHUFHLYH WKLV ZLFNHG
WULFN RI WKH 'HYLO �P\ GHDU PDVWHUV � 7KHUHIRUH �

EHORYHG *HUPDQV � OHW XV KHUH RSHQ RXU H\HV �

WKDQN *RG IRU WKH QREOH WUHDVXUH DQG WDNH IDVW
KROG RI LW � WKDW LW PD\ QRW DJDLQ EH ZUHVWHG IURP
XV � DQG WKH 'HYLO ZUHDN KLV VSLWH � )RU ZH
FDQQRW GHQ\ WKLV � WKDW KRZEHLW WKH JRVSHO FDPH
DQG FRPHV GDLO\ WKURXJK WKH +RO\ 6SLULW DORQH �

\HW LW FDPH WKURXJK WKH LQVWUXPHQWDOLW\ RI WKH
ODQJXDJHV � DQG � E\ PHDQV RI WKHP � KDV DG

YDQFHG � DQG E\ PHDQV RI WKHP PXVW EH SUH
VHUYHG � )RU VWUDLJKWZD\ � ZKHQ *RG ZDVPLQGHG

WR OHW KLV JRVSHO JR IRUWK LQWR DOO WKH ZRUOG
WKURXJK WKH DSRVWOHV � KH JDYH WRQJXHV IRU WKDW
HQG � $QG KH KDG EHIRUH GLIIXVHG WKH /DWLQ DQG
*UHHN WRQJXHV VR ZLGHO\ LQ DOO ODQGV � E\ PHDQV

RI WKH 5RPDQ *RYHUQPHQW � WR WKH HQG WKDW KLV
JRVSHO PLJKW EULQJ IRUWK IUXLW VSHHGLO\ IDU DQG
QHDU � 7KXV DOVR KDWK KH GRQH QRZ � 1R RQH
NQHZ ZK\ *RG FDXVHG WKH ODQJXDJHV WR UHYLYH �

XQWLO QRZ � ZKHQ LW LV HYLGHQW WKDW LW ZDV GRQH
IRU WKH JRVSHO 
 V VDNH � WKH ZKLFK KH ZDVPLQGHG
DIWHUZDUG WR UHYHDO �DQG WKHUHE\ WR GLVFRYHU DQG
GHVWUR\ WKH NLQJGRP RI $QWLFKULVW � )RU WKLV
FDXVH DOVR KH JDYH *UHHFH WR WKH 7XUNV � WKDW WKH
*UHHNV ZKR ZHUH GULYHQ RXW DQG VFDWWHUHG
DEURDG PLJKW FDUU\ IRUWK WKH *UHHN WRQJXH DQG
EHFRPH DQ LQWURGXFWLRQ WR WKH VWXG\ RI RWKHU
ODQJXDJHV DOVR
$QG OHW XV XQGHUVWDQG WKLV � WKDW ZH VKDOO QRW

EH DEOH WR SUHVHUYH WKH JRVSHO ZLWKRXW WKH ODQ
JXDJHV � 7KH ODQJXDJHV DUH WKH VKHDWK LQ ZKLFK
WKLV VZRUG RI WKH 6SLULW LV KLG � 7KH\ DUH WKH
FDVNHW LQ ZKLFK WKLV MHZHO LV ERUQH � 7KH\ DUH
WKH YHVVHO LQ ZKLFK WKLV GULQN LV FRQWDLQHG �

7KH\ DUH WKH FXSERDUG LQ ZKLFK WKLV IRRG LV

ODLG � $QG � DV WKH HYDQJLOH LWVHOI VKRZHWK � WKH\
DUH WKH EDVNHWV ZKLFK KROG WKHVH ORDYHV DQG ILVKHV
DQG IUDJPHQWV � <HD � LI ZH VKRXOG VR HUU DV WR
OHW WKH ODQJXDJHV JR � �ZKLFK *RG IRUELG � � ZH
VKDOO QRW RQO\ ORVH WKH JRVSHO � EXW LW VKDOO FRPH

WR SDVV � DW OHQJWK � WKDW ZH VKDOO QRW NQRZ WR

VSHDN RU ZULWH � QHLWKHU /DWLQ QRU *HUPDQ DULJKW �

2
I

WKLV OHW WKH PLVHUDEOH DQG GUHDGIXO H[DPSOH

RI WKH +LJK �VFKRROV DQG &RQYHQWV EH D SURRI
DQG D ZDUQLQJ � ZKHUH WKH\ KDYH QRW RQO\ ORVW
DOO NQRZOHGJH RI WKH JRVSHO � EXW KDYH VR FRU
UXSWHG WKH /DWLQ DQG WKH*HUPDQ ODQJXDJH WKDW
WKH ZUHWFKHG SHRSOH KDYH EHRPH PHUH EHDVWV �

FDQQRW ZULWH RU VSHDN FRUUHFWO\ � HLWKHU /DWLQ RU

*HUPDQ � DQG KDYH DOVR ZHOO QLJK ORVW WKHLU
QDWXUDO UHDVRQ �

<HD � VD\HVW WKRX � PDQ\ RI WKH )DWKHUV KDYH
DWWDLQHG WR EOHVVHGQHVV � DQG KDYH DOVR WDXJKW �

ZLWKRXW ODQJXDJHV � 7KDW LV WUXH � %XW WR ZKDW
GRVW WKRX LPSXWH LW � WKDW WKH\ KDYH VR RIWHQ
IDLOHG LQ WKH 6FULSWXUHV " +RZ RIWHQ GRHV 6W �

$XJXVWLQ IDLO LQ WKH SVDOPV � DQG LQ RWKHU H[
SRVLWLRQV " 6R DOVR +LODU\ � \HD DOO ZKR KDYH
WDNHQ XSRQ WKHPVHOYHV WR H[SRXQG 6FULSWXUH

 � 7R VPHOO WKH URDVW ૻ LV D SURYHUELDOH[SUHVVLRQZLWK
WKH*HUPDQ\� HTXLYDOHQW WR RXU ૺ VPHOO WKH UDW � � L � H � WR

VXVSHFWPLVFKLHI � 7U �

7KH VWXG\ RI WKH *UHHN DQG WKH +HEUHZ LV VDLG WR

KDYHEHHQGLVFRXUDJHGE\ WKH FOHUJ\SULRU WR WKH 5HIRU �

LQDWLRQ� LQ RUGHU WR SUHYHQW D QHDUHU DFTXDLQWDQFHZLWK
WKH VFULSWXUHV � ૺ 7KH\KDYH GLVFRYHUHG� � VD\V D PRQN

RI WKDW SHULRG� � D QHZ ODQJXDJHZKLFK WKH\ FDOO WKH
*UHHN � EHZDUH RI LW � IRU LW LV WKHPRWKHURI DOO KHUHVLHV�

, VHH LQ WKH KDQGVRI VRPH D ERRNZULWWHQ LQ WKDW ODQ
JXDJH� FDOOHG WKH 1HZ 7HVWDPHQW� ,W LV D ERRN IXOO RI
WKRUQVDQG SRLVRQ� $QG DV WR +HEUHZ�P\ EHORYHGEUH �

WKUHQ� \RXPD\ EH VXUH WKDWZKRHYHUPHGGOHVZLWK WKDW
ZLOO LPPHGLDWHO\EHFRPHD -HZ � � 7U �

�
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ZLWKRXW WKH ODQJXDJHV � :DV QRW 6W� -HURPH VKRXOG EH ILW WR JRYHUQ /DQG DQG 3HRSOH � WKH
FRPSHOOHG WR WUDQVODWH WKH 3VDOWHU DQHZ IURP ZRPHQ VKRXOG EH ZHOO DEOH WR JXLGH DQG SUH
WKH +HEUHZ � EHFDXVH � ZKHQ PHQ DUJXHG ZLWK VHUYH KRXVH � FKLOGUHQ DQG VHUYDQWV � 1RZ PXVW
WKH -HZV RXW RI RXU 3VDOWHU � WKH\ PRFNHG DQG VXFKPHQ EH PDGH RXW RI ER\V DQG VXFK ZRPHQ
VDLG LW ZDV QRW VR ZULWWHQ LQ WKH +HEUHZ � DV PXVW EH PDGH RXW RI OLWWOH JLUOV � 7KHUHIRUH LW

RXU SHRSOH TXRWHG LW " LV LPSRUWDQW WR WUDLQ DQG HGXFDWH OLWWOH ER\VDQG
7KHQFH FRPHV LW WKDW VLQFH WKH WLPH RI WKH JLUOV DULJKW IRU VXFK ZRUN � , KDYH VDLG DERYH

DSRVWOHV WKH 6FULSWXUH KDV UHPDLQHG VR REVFXUH WKDW WKH FRPPRQ PDQ GRHV QRWKLQJ WRZDUG WKLV
DQG WKDW QR FHUWDLQ DQG SHUPDQHQW H[SRVLWLRQ HQG � QHLWKHU FDQ KH � QHLWKHU ZLOO EH � QHLWKHU

RI LW KDWK EHHQ ZULWWHQ � )RU HYHQ WKH KRO\ NQRZV KH � 3ULQFHV DQG ORUGV RXJKW WR GR LW �EXW
)DWKHUV � DV , KDYH VDLG � KDYH RIWHQ IDLOHG � DQG WKH\ DUH RFFXSLHG ZLWK VOHLJK �ULGLQJ � ZLWK GULQN
EHFDXVH WKH\ ZHUH LJQRUDQW RI WKH ODQJXDJHV � � LQJ DQG ZLWK PXPPHU\ � WKH\ DUH ODGHQ ZLWK
WKH\ DUH VHOGRP DJUHHG � EXW RQH JRHV WKLV ZD\ � JUDYH DQG LPSRUWDQW DIIDLUV RI WKH NLWFKHQ � WKH
DQRWKHU WKDW � 6W � %HUQDUG ZDV D PDQ RI D ODUJH FHOODU DQG WKH FKDPEHU � $QG WKRXJK VRPH
VSLULW � LQVRPXFK WKDW ,PLJKW DOPRVW SODFH KLP ZRXOG GR LW ZLOOLQJO\ � WKH RWKHUV PXVW QHHGV
DERYH DOO RWKHU WHDFKHUV ZKR KDYH EHFRPH FHOH VFDUH WKHP ZLWK WKH IHDU RI EHLQJ FDOOHG IRROV
EUDWHG � ERWK DQFLHQW DQG PRGHUQ � %XW VHH �KRZ RU KHUHWLFV � 7KHUHIRUH �P\ EHORYHG &RXQFLO �PHQ �

KH VR RIWHQ VSRUWV ZLWK WKH 6FULSWXUHV � �KRZEHLW LW UHPDLQV LQ \RXU KDQGV DORQH � <RX KDYH
VSLULWXDOO\ � DQG TXRWHV WKHP DVLGH RI WKHLU WUXH VSDFH DQG YRFDWLRQ IRU LW PRUH WKDQ SULQFHV DQG
PHDQLQJ � )RU WKLV FDXVH WKH VRSKLVWV KDYH VDLG ORUGV �

WKDW WKH 6FULSWXUHV ZHUH GDUN � DQG KDYH WKRXJKW 7KRX VD\HVW OHW HDFK RQH WHDFK DQG WUDLQ KLV
WKDW LQ LWV RZQ QDWXUH WKH ZRUG RI *RG ZDV VR RZQ � $QVZHU � <HV � ZH NQRZ YHU\ ZHOO ZKDW
REVFXUH DQG VSRNH VR VWUDQJHO\ � %XW WKH\ VHH NLQG RI WHDFKLQJ DQG WUDLQLQJ WKDW LV � (YHQ
QRW WKDW WKH ZKROH GLIILFXOW\ OLHV LQ WKH ODQ � ZKHQ LW LV FDUULHG IDUWKHVW DQG VXFFHHGV ZHOO �

JXDJHV � 1RWKLQJ PRUH VLPSOH WKDQ WKH ZRUG LW DPRXQWV WR QRWKLQJ PRUH WKDQ D OLWWOH GLVFL

RI *RG KDV HYHU EHHQ VSRNHQ � VR ZH XQGHU SOLQH RI IRUFHG DQG GHFHQW PDQQHUV � )RU WKH
VWRRG WKH WRQJXHV � $ 7XUN PXVW QHHGV VSHDN UHVW � WKH\ DUH PHUH EORFNV RI ZRRG � DQG NQRZ
REVFXUHO\ WR PH � EHFDXVH , NQRZ QRW KLV ODQ QRWKLQJ HLWKHU RI WKLV RU RI WKDW � DQG FDQ QHLWKHU
JXDJH � ZKRP � QHYHUWKHOHVV � D 7XUNLVK FKLOG RI FRXQVHO QRU KHOS � %XW LI WKH\ ZHUH WDXJKW DQG
VHYHQ \HDUV FDQ ZHOO XQGHUVWDQG � WUDLQHG LQ VFKRROV RU HOVHZKHUH � ZKHUH WKHUH
1HLWKHU OHW XV EH GHFHLYHG IRU WKDW VRPH ERDVW DUH OHDUQHG DQG DEOH PDVWHUV DQG PLVWUHVVHV �

WKHPVHOYHV RI WKH 6SLULW DQG WKLQN PHDQO\ RI WKH ZKR WHDFK ODQJXDJHV DQG RWKHU DUWV DQG KLVWR
6FULSWXUH � 6RPH DOVR OLNH WKH %UHWKUHQ � WKH ULHV � WKH\ ZRXOG KHDU WKH KLVWRU\ DQG WKH VD\
:DOGHQVHV � GHHP WKH ODQJXDJHV QRW WR EH XVHIXO � LQJV RI DO

O

WKH ZRUOG � � KRZ LW IHOO RXW ZLWK WKLV
%XW � GHDU IULHQG � 6SLULW KHUH � 6SLULW WKHUH � , KDYH RU WKDW FLW\ RU NLQJGRP RU SULQFH �PDQ RU ZRPDQ �

DOVR EHHQ LQ WKH 6SLULW DQG KDYH DOVR VHHQ 6SL DQG WKH\ ZRXOG EH DEOH � LQ D VKRUW WLPH � WR EULQJ
ULWV � � LI HYHU LW EH ODZIXO WR ERDVW RI RQH 
 V RZQ EHIRUH WKHP � DV LW ZHUH LQ D PLUURU � WKH EHLQJ �

IOHVK � SHUKDSV PRUH WKDQ WKHVH VDPH SHRSOH OLIH � FRXQVHOV DQG GHVLJQV � WKH VXFFHVVHV DQG
VKDOO VHH LQ D \HDU � KRZVRHYHU WKH\ ERDVW WKHP IDLOXUHV RI WKH ZKROH ZRUOG � IURP WKH EHJLQQLQJ �

VHOYHV � $OVR � P\ VSLULW KDV SURYHG LWVHOI VRPH ZKHQFH WKH\PLJKW OHDUQ WR RUGHU WKHLU WKRXJKWV
ZKDW � ZKLOH WKHLUV LV TXLWH VLOHQW LQ D FRUQHU DQG DGMXVW WKHPVHOYHV WR WKH FRXUVH RI WKH ZRUOG �

DQG GRHV OLWWOH HOVH WKDQ SURWUXGH LWV SUDLVH � , LQ WKH IHDU RI *RG � $QG WKH\ VKRXOG EH PDGH
PLJKW KDYH OHG D SLRXV OLIH DQG KDYH SUHDFKHG ZLWW\ DQG ZLVH E\ WKHVH KLVWRULHV � NQRZLQJ ZKDW
ZHOO HQRXJK LQ TXLHW � %XW WKH 3RSH DQG WKH WR VHHN DQG ZKDW WR DYRLG LQ WKLV RXWZDUG OLIH �

6RSKLVWV DQG WKH ZKROH *RYHUQPHQW RI $QWL DQG VKRXOG EH DEOH PRUHRYHU WR DGYLVH DQG
FKULVW , VKRXOG KDYH EHHQ IRUFHG WR OHDYH DV JRYHUQ RWKHUV � %XW WKH HGXFDWLRQ ZKLFK LV JLYHQ
WKH\ DUH � 7KH 'HYLO FDUHV QRW IRUP\ VSLULW VR DW KRPH � ZLWKRXW VXFK VFKRROV � DWWHPSWV WR PDNH
PXFK DV IRU P\ ODQJXDJH � DQG P\ SHQ LQ WKH XV ZLVH E\ RXU RZQ H[SHULHQFH � (UH WKDW FRPHV
6FULSWXUHV � )RU P\ VSLULW WDNHV QRWKLQJ IURP WR SDVV ZH VKDOO EH GHDG D KXQGUHG WLPHV RYHU �

KLP VDYH P\VHOI DORQH � %XW WKH KRO\ 6FULSWXUHV DQG VKDOO KDYH DFWHG LQFRQVLGHUDWHO\ DOO RXU OLIH
DQG WKH ODQJXDJHV PDNH WKH ZRUOG WRR QDUURZ ORQJ � )RU H[SHULHQFH UHTXLUHV PXFK WLPH �

IRU KLP DQG LQMXUH KLP LQ KLV NLQJGRP � 6R WKHQ � +RZ PXFK WLPH DQG WURXEOH DUH EHVWRZHG LQ

, FDQQRW SUDLVH WKH %UHWKUHQ � WKH :DOGHQVHV � LQ WHDFKLQJ FKLOGUHQ WR SOD\ DW FDUGV � WR VLQJ DQG
WKDW WKH\ GHVSLVH WKH WRQJXHV � )RU WKRXJK WKH\ WR GDQFH � :K\ ZLOO ZH QRW VSHQG DV PXFK
VKRXOG WHDFK DULJKW � WKH\ PXVW RIWHQ IDLO RI WKH WLPH LQ WHDFKLQJ WKHP WR UHDG DQG RWKHU DFFRP
ULJKW WH[W � DQG UHPDLQ XQDUPHG DQG XQIXUQLVKHG SOLVKPHQWV � ZKLOH WKH\ DUH \RXQJ DQG KDYH OHL

WR EDWWOH IRU WKH IDLWK DJDLQVW HUURU � VXUH DQG FDSDFLW\ DQG GLVSRVLWLRQ IRU WKHP " ,

1RZ � DOWKRXJK � DV , KDYH VDLG EHIRUH � WKHUH VSHDN IRU P\VHOI � LI , KDG FKLOGUHQ DQG ZHUH
ZHUH QR VRXO DQG QR QHHG RI VFKRROV DQG ODQ DEOH � WKH\ VKRXOG QRW RQO\ KHDU PH ODQJXDJHV
JXDJHV IRU *RG 
 V VDNH DQG WKH 6FULSWXUHV � � \HW DQG KLVWRULHV �EXW WKH\ VKRXOG DOVR VLQJ DQG OHDUQ
ZHUH WKLV DORQH D VXIILFLHQW UHDVRQ IRU HVWDEOLVK PXVLF DQG WKH ZKROH RI WKH PDWKHPDWLFV � )RU
LQJ HYHU\ZKHUH WKH YHU\ EHVW VFKRROV ERWK IR
U

ZKDW LV DOO WKLV EXWPHUH FKLOG 
 V SOD\ � LQ ZKLFK
ER\V DQG JLUOV � � WKDW WKH ZRUOG KDV QHHG RI WKH *UHHNV DIRUHWLPH LQVWUXFWHG WKHLU FKLOGUHQ �

VNLOIXO PHQ DQG ZRPHQ LQ RUGHU WR PDLQWDLQ DQG E\ PHDQV RI ZKLFK WKH\ DIWHUZDUG EHFDPH
RXWZDUGO\ LWV VHFXODU FRQGLWLRQ � 7KH PHQ ZRQGHUIXOO\ VNLOIXO SHRSOH DQG FDSDEOH RIPDQ\
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WKLQJV " <HD � ZKDW JULHI LW LV WRPH QRZ � WKDW VXIIHULQJ� IRUVDNHQ \RXWK� DQG � E\ 'LYLQH DLG �
, GLG QRW UHDG PRUH SRHWV DQG KLVWRULHV � DQG FRXQVHO DQG KHOS WKHP WR D KDSS\ DQG &KULV
WKDW QR RQH LQVWUXFWHG PH LQ WKHVH PDWWHUV � WLDQ JRYHUQPHQW RI WKH *HUPDQ ODQG � LQ ERG\
,QVWHDG WKHUHRI � , KDYH EHHQ PDGH WR UHDG WKH DQG VRXO� ZLWK DOO IXOQHVV DQG UHGXQGDQF\ � WR
'HYLO
V ILOWK � SKLORVRSKHUV DQG VFKRROPHQ � ZLWK WKH SUDLVH DQG KRQRXU RI*RG WKH )DWKHU � WKURXJK
JUHDW FRVW DQG ODERXU DQG LQMXU\ � VR WKDW , KDYH -HVXV &KULVW RXU 6DYLRXU � $PHQ �
HQRXJK WR GR WR JHW ULG RI LW DOO � *LYHQ DW :LWWHQEHUJ � $QQR � ���� �

7KRX VD\HVW � ZKR FDQ JLYH XS KLV FKLOGUHQ
DQG WUDLQ WKHUQ DOO � IRU VTXLUHV " 7KH\ PXVW DW
WHQG WR WKH ZRUN DW KRPH � $QVZHU � 0\ RSL
QLRQ LV QRW WKDW ZH VKRXOG HVWDEOLVK VXFK VFKRROV &21&(51,1* *2' 7+( )$7+(5 �

DV WKHUH KDYH EHHQ KHUHWRIRUH � ZKHUH D \RXWK )520$1(;326,7,212) 7+(&+5,67,$1&5(('� '(/,9(5('$7
ZRXOG SRUH IR

U
WZHQW\ RU WKLUW\ \HDUV RYHU 'R 60$/&$/',1 7+(<($5�����

QDWXV DQG $OH[DQGHU DQG OHDUQ QRWKLQJ DIWHU
DOO � :H KDYH D GLIIHUHQWZRUOG QRZ � DQG WKLQJV $UW � , �ૺ , EHOLHYH LQ *RG WKH )DWKHU � WKH $O

DUH RWKHUZLVH PDQDJHG � 0\ FRXQVHO LV WKDW PLJKW\ � &UHDWRU RI +HDYHQ DQG (DUWK � �

WKH ER\V VKRXOG EH VXIIHUHG WR JR WR VFKRRO DQ +HUH � LW LV ILUVW RI DOO KHOG XS WR XV � WKDW ZH
KRXU RU WZR HDFK GD\ DQG QRQH WKH OHVV ZRUN NQRZ DQG OHDUQ ZKHQHH ZH DUH GHULYHG � ZKDW

DW KRPH WKH UHVW RI WKH WLPH � � OHDUQ D KDQG\ � ZH DUH DQG ZKHUH ZH EHORQJ � $OO ZLVH PHQ
FUDIW DQG GR ZKDWHYHU LV ZDQWHG RI WKHP � /HW KDYH HYHU EHHQ FRQFHUQHG WR NQRZ ZKHQFH WKH
ERWK JR WRJHWKHU � VHHLQJ WKH\ DUH \RXQJ DQG FDQ ZRUOG DQG RXUVHOYHV KDYH SURFHHGHG � EXW KDYH
ZDLW � %HVLGHV � GR WKH\ QRW VSHQG RUGLQDULO\ QRW EHHQ DEOH WR GLVFRYHU � 7KH\ KDYH VXSSRVHG
WHQIROG DVPXFK WLPH DW PDUEOHV DQG EDOO DQG WKDW PDQ LV ERUQ E\ FKDQFH � ZLWKRXW D PDVWHU

LQ UXQQLQJ DQG ZUHVWOLQJ " E\ ZKRP KLV ELUWK LV RUGDLQHG DQG EURXJKW WR

6R OLNHZLVH D JLUO PD\ ILQG WLPH HQRXJK WR SDVV � DQG WKDW KH OLYHV DQG GLHV E\ FKDQFH � OLNH

JR WR VFKRRO DQ KRXU D GD\ � DQG VWLOO ZDLW XSRQ RWKHU EHDVWV � 6RPH KDYH DGYDQFHG IDUWKHU DQG
KHU ZRUN DW KRPH � 7KH\ VOHHS DZD\ DQG GDQFH KDYH SRQGHUHG WKLV VXEMHFW XQWLO WKH\ ZHUH
DZD\ DQG SOD\ DZD\ PRUH WLPH WKDQ WKDW � IRUFHG WR FRQFOXGH WKDW WKH ZRUOG DQG PDQ PXVW
7KH RQO\ GLIILFXOW\ LV WKLV � WKDW WKHUH LV QR KHDUW\ KDYH SURFHHGHG IURP DQ HWHUQDO *RG � EHFDXVH
GHVLUH WR WUDLQ WKH \RXQJ DQG WR KHOS DQG LQ WKH\ DUH VXFK PLJKW\ DQG JORULRXV FUHDWLRQV �

VWUXFW WKH ZRUOG ZLWK ILQH SHRSOH � 7KH 'HYLO _ 1HYHUWKHOHVV � WKH\ KDYH QRW EHHQ DEOH WR DWWDLQ
ORYHV � UDWKHU � FRDUVH EORFNV DQG JRRG � IR

U
�QRWKLQJ WR DQ\ WUXH NQRZOHGJH WKHUHRI � %XW ZH NQRZ

SHRSOH � WKDW PDQ PD\ QRW IDUH WR
R

ZHOO XSRQ LW ZHOO � KRZ EHLW QRW RI DQG IURP RXUVHOYHV EXW
WKH HDUWK � IURP WKH ZRUG RI *RG ZKLFK LV KHUH EURXJKW
7KHUHIRUH � GHDU PDVWHUV � WDNH WR KHDUW WKH EHIRUH XV � LQ WKH FUHHG � 7KHUHIRUH ZRXOGVW WKRX

ZRUN ZKLFK *RG VR LPSHUDWLYHO\ GHPDQGV RI NQRZ ZKHQFH WKRX DQG , DQG DOO PHQ DUH GH
\RX � WR ZKLFK \RXU RIILFH ELQGV \RX � ZKLFK LV VR ULYHG � OLVWHQ DQG , ZLOO WHOO WKHH � ,W LV *RG WKH
QHFHVVDU\ WR WKH \RXQJ � DQG ZKLFK QHLWKHU WKH )DWKHU � WKH DOPLJKW\ FUHDWRU RI KHDYHQ DQG
ZRUOG QRU WKH 6SLULW FDQ GR ZLWKRXW � $ODV � ZH HDUWK � DQ RQO\ *RG � ZKR KDV FUHDWHG DQG SUH
KDYH ORQJ HQRXJK EHHQ URWWLQJ DQG FRUUXSWLQJ VHUYHV DOO WKLQJV � 1RZ WKRX NQRZHVW LW � ,W LV

LQ GDUNQHVV � $OO WRR ORQJ KDYH ZH EHHQ ૺ *HU LQGHHG D VLPSOH GRFWULQH WR ORRN DW �DQG D SODLQ
PDQ EHDVWV � � /HW XV � IRU RQFH �PDNH XVH RIRXU VHUPRQ � $QG \HW QR PDQ � EH KH DV ZLVH DV KH
UHDVRQ � WKDW *RG PD\ PDUN RXU JUDWLWXGH IRU KLV FRXOG EH �ZDV DEOH WR ILQG LW � VDYH KH ZKR FDPH
JLIWV � DQG WKDW RWKHU ODQGV PD\ WDNH QRWH WKDW GRZQ IURP KHDYHQ DQG UHYHDOHG WKH VDPH WR XV �
ZH WRR DUH PHQ � DQG VXFK DV FDQ HLWKHU OHDUQ 7KH ZLVH PDQ � $ULVWRWOH � FRQFOXGHV WKDW WKH
VRPHWKLQJ XVHIXO RI WKHP RU WHDFK WKHP VRPH ZRUOG H[LVWHG IURP HWHUQLW\ � 7R WKDW RQHPXVW
WKLQJ � � VR WKDW E\ XV DOVR WKH ZRUOG PD\ EH VD\ � WKDW KH NQHZ QRWKLQJ DW DOO RI WKLV DUW � %XW
PDGH EHWWHU � , KDYH GRQH P\ SDUW � ,W ZDV ZKHQ LW LV VDLG WKDW KHDYHQ DQG HDUWK DUH D

P\ GHVLUH WR FRXQVHO DQG KHOS WKH *HUPDQ ODQG � FUHDWLRQ RU ZRUN PDGH E\ KLP ZKR LV FDOOHG
$QG DOEHLW VRPH PD\ FRQWHPQ PH LQ WKLV WKLQJ DQ RQO\ *RG DQG PDGH RXW RI QRWKLQJ � WKDW LV DQ

DQG JLYH WR WKH ZLQGV P\ IDLWKIXO DGYLFH DQG DUW DERYH DOO DUWV � $QG WKXV LW LV ZLWK PH DQG
SUHWHQG WR EHWWHU NQRZOHGJH � , PXVW HYHQ HQ WKHH DQG WKH ZRUOG � 6L[W\ \HDUV DJR , ZDV
GXUH LW � , ZHOO NQRZ WKDW RWKHUV PLJKW KDYH QRWKLQJ DV \HW � $QG VR � LQQXPHUDEOH FKLOGUHQ
GRQH EHWWHU � EXW VHHLQJ WKH\ DUH VLOHQW � , KDYH ZLOO EH ERUQ DIWHU XV ZKR DV \HW DUH QRWKLQJ �

GRQH DV ZHOO DV , FRXOG � ,W LV EHWWHU WR VSHDN 6R WKH ZRUOG VL[ WKRXVDQG \HDUV DJR ZDV QRWKLQJ �

ULJKW IRUWK � KRZHYHU XQVNLOIXOO\ � WKDQ DOZD\V WR DQG � LQ WLPH � ZLOO EH QRWKLQJ DJDLQ � $QG VR �

EH VLOHQW RQ WKLV KHDG � $QG , DP LQ KRSH WKDW DOO ZDV EURXJKW RXW RI QRWKLQJ LQWR EHLQJ � DQG
*RG ZLOO DURXVH VRPH DPRQJ \RX � WR WKH HQG _ VKDOO EH EURXJKW RXW RI EHLQJ LQWR QRWKLQJ DJDLQ �

WKDW P\ WUXH FRXQVHO PD\ QRW ZKROO\ IDOO LQ WKH XQWLO DOO LV FUHDWHG DQHZ �PRUH JORULRXV DQG IDLU �

GRVW � DQG WKDW \RX ZLOO FRQVLGHU QRW KLP WKDW 7KLV � , VD\ � ZH NQRZ � DQG WKH +RO\ 6FULSWXUH
VSHDNHWK EXW SRQGHU WKH WKLQJ LWVHOI DQG OHW LW WHDFKHWK LW XV � DQG OLWWOH FKLOGUHQ KDYH LW SUH

JR IRUZDUG � � � VHQWHG WR WKHP WKXV � LQ WKH ZRUGV RI WKH FUHHG
+HUHZLWK , FRPPHQG \RX WR WKH JUDFH RI *RG � � � , EHOLHYH LQ *RG WKH )DWKHU � 	 F � �

0D\ KH VRIWHQ DQG NLQGOH \RXU KHDUWV VR WKDW 7KHUHIRUH � OHDUQ ILUVW RIDOO � IURP WKLV � ZKHQFH
WKH\ VKDOO HDUQHVWO\ WDNH WKH SDUW RI WKHVH SRRU � WKRX FRPHVW � QDPHO\ IURP KLP ZKR LV FDOOHG
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&UHDWRU RI KHDYHQ DQG HDUWK� 7KDW PD\ EH KDYH \RX WR FKLOGUHQ � DQG VXIIHU \RX WR EHP\
FRXQWHG D JUHDW DQG VXEOLPH KRQRXU � ZKLFK , KHLUV � ZKR VKDOO QRW EH WKUXVW RXW RI WKHKRXVH
RXJKW UHDVRQDEO\ WR DFFHSW ZLWK JUHDW MR\� WKDW OLNH RWKHU FUHDWXUHV � R[HQ � FRZV � VKHHS� 	F�� WKDW
, DP FDOOHG DQG DP D FUHDWXUH DQG ZRUN RI WKH HLWKHU SHULVK DOO� RU HOVH DUH HDWHQ� EXW�EHVLGHV
RQO\ DQG PRVW KLJK *RG � 7KH ZRUOG VHHNHWK WKDW \H DUH P\ FUHDWXUHV � \H VKDOO DOVR EH IRU
DIWHU KRQRXU ZLWK PRQH\ � IRUFH DQG WKH OLNH � _ HYHUPRUH P\ FKLOGUHQ DQG OLYH DOZD\ �
%XW LW KDWK QRW WKH SLHW\ ULJKWO\ WR FRQVLGHU DQG 7KXV GR ZH SUD\ DQG FRQIHVV� ZKHQ ZH VD\
UHIOHFW XSRQ WKLV KRQRXU � FRQFHUQLQJ ZKLFK ZH LQ WKH FUHHG� , EHOLHYH LQ *RG WKH )DWKHU� WKDW�
SUD\ � WKURXJK WKH PRXWK RI \RXQJ FKLOGUHQ � KHUH _ LQ OLNH PDQQHU DV KH LV )DWKHU DQG OLYHWK IRU
LQ WKH FUHHG � WKDW *RG LV RXU PDVWHU � ZKR KDV HYHU� ZH DOVR� DV KLV FKLOGUHQ � VKDOO OLYH IRUHYHU
JLYHQ XV ERG\ DQG VRXO�DQG SUHVHUYHV WKHP VWLOO DQG VKDOO QRW SHULVK � 7KHUHIRUH DUH ZH E\ VR
IURP GD\ WRGD\� ,IZH ULJKWO\ EHOLHYHG WKLV�DQG PXFK D KLJKHU DQG IDLUHU FUHDWLRQ WKDQ RWKHU
GHHPHG LW WUXH� WKHUH ZRXOG VSULQJ IURP LW JUHDW FUHDWXUHV � WKDW ZH DUH QRW RQO\ FUHDWXUHV RI *RG
SUDLVH DQG ERDVWLQJ � IRU WKDW , FDQ VD\� WKH DQG KLV ZRUN� EXW DUH GHVWLQHG DOVR WR OLYH IRU
0DVWHU ZKR KDV FUHDWHG WKH VXQ� KH KDV DOVR HYHU ZLWK RXU )DWKHU �
FUHDWHG PH� $V QRZ WKH VXQ ERDVWV LWV EHDXW\ 7KLV LV DQ DUWLFOH ZLWK ZKLFK ZH VKRXOG GD\
DQG LWV JORU\ � VR ZLOO , ERDVW DQG VD\ � , DP WKH E\ GD\ FRQYHUVH � WKDW � WKH ORQJHU ZH WDVWH
ZRUN DQG FUHDWXUH RIP\ *RG � WKHUHRI � WKH PRUH ZH PD\ SURYH LW � IRU LW LV LP
:LWK WKLV KRQRXU VKRXOG HYHU\ PDQ EH VDWLV _ SRVVLEOH � ZLWK ZRUGV RU ZLWK WKRXJKWV � WR FRP

ILHG � DQG VD\ ZLWK MR\ � , EHOLHYH LQ *RG � &UHDWRU SUHKHQG ZKDW LV PHDQW E\ *RG WKH )DWKHU � $

RI KHDYHQ DQG HDUWK � ZKR KDV KXQJ KLV QDPH VDWHG DQG ZHDU\ KHDUW PD\ KHDU EXW GRWKQRW FRQ
DERXW P\ QHFN � WKDW , VKRXOG EH KLV FUHDWXUH � VLGHU LW � %XW WKH KHDUW ZKLFK ULJKWO\ UHFHLYHG
DQG WKDW KH VKRXOG EH FDOOHG P\ *RG DQG 0DNHU � VXFK ZRUGV ZRXOG RIWHQ WKLQN WKHUHRQ ZLWK MR\ �

,W LV D FKLOGUHQ 
 V VHUPRQ DQG D FRPPRQ VD\LQJ � DQG ZKHQ LW ORRNHG XSRQ WKH VXQ � PRRQ � DQG
QHYHUWKHOHVV � RQH VHHV ZHOO ZKR WKH\ EH WKDW RWKHU FUHDWXUHV � ZRXOG UHFRJQLVH KHUHLQ D VSHFLDO
XQGHUVWDQG LW � :H GHHP LW QR SDUWLFXODU KRQRXU IDYRXU � WKDW LW LV FDOOHG D FKLOG RI *RG � DQG WKDW
WKDW ZH DUH *RG 
 V FUHDWXUHV � EXW WKDW DQ\ RQH *RG LV ZLOOLQJ WR EH DQG UHPDLQ RXU )DWKHU � DQG
VKRXOG EH D SULQFH RU JUHDW ORUG � ZH RSHQ H\HV WKDW ZH VKDOO HYHUPRUH OLYH DQG UHPDLQ ZLWK
DQG PRXWK � <HW DUH WKHVH EXW KXPDQ FUHDWXUHV � *RG �
DV 3HWHU FDOOV WKHP � DQG DQ DIWHUZRUN � )RU � LI 7KLV WKHQ LV WKH ILUVW DUWLFOH � ZKHQFH ZH
*RG GLG QRW FRPH ILUVW ZLWK KLV FUHDWXUH � DQG EULHIO\ OHDUQ WKDW D &KULVWLDQ LV D IDLU DQG JORULRXV
PDNH D PDQ � WKHUH FRXOG EH QR SULQFH � <HW GR FUHDWLRQ WKDW FRPHWK IURP*RG �DQG WKDW WKH HQG
DOO PHQ FODPRXU DERXW VXFK DQ RQH �DV LI LW ZHUH ZKLFK KH FUDYHV DQG IRU ZKLFK KH LV GHVWLQHG �

VRPH JUHDW DQG SUHFLRXV WKLQJ � ZKHUHDV LW LV LV HWHUQDO OLIH �
PXFK JUHDWHU DQG LQRUH JORULRXV WR EH D FUHDWXUH

RI *RG � 7KHUHIRUH VKRXOG VHUYDQWV DQG PDLG
VHUYDQWV DQG DOO PHQ DFFHSW WKLV KLJK KRQRXU �

DQG VD\ � , DP D PDQ � 7KDW LV D KLJKHU WLWOH
WKDQ WR EH D SULQFH � 1RW *RG � EXW PHQ PDNH &21&(51,1* $1*(/6 �

WKH SULQFH � EXW *RG DORQH FDQ PDNH PH D PDQ � )520$ ',6&2856(21*22'$1'(9,/$1*(/6� 35($&+('$7:,7 �

,W LV VDLG RI WKH -HZV � WKDW WKH\ KDYH D SUD\HU 7(0%(5*�$77+()($672)0,&+$(/0$6� ����� )5207+(:25'6�

ZKHUHLQ WKH\ SUDLVH *RG IR
U

WKUHH WKLQJV � )LUVW � )25, 6$<8172<28� 7+$7 ,1 +($9(1� 7+(,5$1*(/6'2$/:$<6
WKDW WKH\ DUH FUHDWHG PHQ DQG QRW LUUDWLRQDO %(+2/'7+()$&(2)0<)$7+(5:+,&+ ,6 ,1 +($9(1� � 0$77 �

DQLPDOV � 6HFRQGO\ � WKDW WKH\ DUH FUHDWHG PDOH ;YLQ� �� �

DQG QRW IHPDOH � 7KLUGO\ � WKDW WKH\ DUH FUHDWHG
-HZV DQG QRW KHDWKHQ � %XW WKDW LV SUDLVLQJ *RG � �  6HHLQJ WKHQ � WKDW WKH )HDVW RI 6W �

DV IRROV DUH ZRQW � E\ IORXWLQJ DQG YLOLI\LQJ RWKHU 0LFKDHO � DQG RI DOO WKH DQJHOV � H[LVWV � ZH ZLOO
FUHDWXUHV RI *RG � DW WKH VDPH WLPH � 6R GRWK _ UHWDLQ WKH VDPH LQ RXU FKXUFKHV � 1RW IRU VHFXODU
QRW WKH 3VDOPLVW SUDLVH KLP � +H LQFOXGHV DOO UHDVRQV DORQH � DQG WKH LQFRPH ZKLFK LV GHULYHG
WKDW *RG KDV PDGH � DQG VD\V � 3UDLVH WKH /RUG IURP LW � EXW PXFK UDWKHU IRU VSLULWXDO UHDVRQV �

RQ WKH HDUWK � \H ZKDOHV DQG DOO WKH GHHSV � 	 F � %HFDXVH LW LV XVHIXO DQG QHFHVVDU\ WKDW &KULVWLDQV
)XUWKHUPRUH � WKLV DUWLFOH WHDFKHWK XV QRW RQO\ _ VKRXOG FRQWLQXH LQ WKH ULJKW XQGHUVWDQGLQJ RI

ZKR KDWK FUHDWHG XV DQG ZKHQFH ZH DUH � EXW DQJHOV � � � VR WKDW WKH \RXQJ SHRSOH PD\ QRW JURZ
DOVR ZKHUH ZH EHORQJ � 7KLV LV VKRZQ XV E\ XS � QHLWKHU OHDUQLQJ QRU NQRZLQJ ZKDW GHDU
WKH ZRUG )DWKHU � +H LV DW WKH VDPH WLPH )DWKHU DQJHOV SXUSRVH DQG GR � DQG KDYH QR MR\ WKHUHLQ
DQG $OPLJKW\ &UHDWRU � 7KH EHDVWV FDQQRW FDOO DQG QHYHU WKDQN *RG WKH /RUG IRU WKLV JLIW DQG
KLP )DWKHU � EXW ZH DUH WR FDOO KLP WKXV DQG WR EHQHILW �

EH FDOOHG KLV FKLOGUHQ � :LWK WKLV ZRUG KH

VKRZHWK ZKDW GHVWLQDWLRQ KH KDWK DSSRLQWHG XV � 1RZ EHJLQQHWK WKH /RUG D VHUPRQ IRU FKLO
KDYLQJ ILUVW WDXJKW XV ZKHQFH ZH DUH DQG ZKDW GUHQ �DQG VDLWK � � 7DNH KHHG WKDW \H GHVSLVH QD
SUDLVH DQG KRQRXU KDYH EHHQ EHVWRZHG XSRQ XV � RQH RI WKHVH OLWWOH RQHV � � 	 F � 7KHUH WKRX KDV
:KDW LV WKH HQG DQG SXUSRVH RI WKH ZKROH " D FOHDU WH[W � ZKLFK WKRX RXJKWHVW � ZLWK FHUWDLQW\
7KLV � WKDW \H VKDOO EH FKLOGUHQ DQG WKDW , ZLOO WR EHOLHYH � )RU WKLV PDQ � &KULVW � NQRZV � RI
EH \RXU )DWKHU � 7KDW , KDYH QRW RQO\ FUHDWHG VXUHW\ � WKDW FKLOGUHQ KDYH DQJHOV �ZKLFK GR QH
\RX DQG ZLOO SUHVHUYH \RX KHUH � EXW WKDW , ZLOO PDNH WKH FKLOGUHQ � EXW KHOS WR SUHVHUYH WKH

� 7$.(+(('7+$7<('(63,6(12721(2)7+(6(/,77/(21(6�
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ZKRP *RG KDWK FUHDWHG� 6R WKHQ� ZH SUHDFKHUV VDNH RI WKHLU FKLOGUHQ � WKDW WKH\ PD\ EH HGX
DQG SDUHQWV RXJKW WR EHJLQ ZKHUH &KULVW EHJDQ � _ FDWHG� 6R GR DOVR WKH GHDU DQJHOV� :K\� WKHQ �
DQG LPSUHVV XSRQ FKLOGUHQ WKDW WKH\ KDYH DQ VKRXOG ZH EH DVKDPHG WR ZDLW XSRQ FKLOGUHQ "
JHOV�  �  $IWHU WKLV PDQQHU ZRXOG , $QG LI WKH GHDU DQJHOV GLG QRW WDNH FKDUJH RI
WUDLQ D FKLOG IURP HDUO\ \RXWK � DQG VD\ WR KLP � FKLOGUHQ � ZKDW ZRXOG EHFRPH RI WKHP " )RU
'HDU FKLOG � WKRX KDVW DQ RZQ DQJHO � ,I WKRX SDUHQWV � ZLWK WKH KHOS RI SULQFH DQG PDJLVWUDWH �
SUD\HVW PRUQLQJ DQG HYHQLQJ � WKLV DQJHO VKDOO DUH IDU WRR IHHEOH WR EULQJ WKHP XS � :HUH LW
EH QHDU WKHH DQG VKDOO VL

W E\ WK\ OLWWOH KHG � +H _ QRW IRU WKH SURWHFWLRQ RI WKH GHDU DQJHOV � QR

KDV D OLWWOH ZKLWH FRDW � DQG KH VKDOO QXUVH WKHH FKLOG ZRXOG JURZ WR IXOO DJH � WKRXJK WKH SDUHQWV
DQG URFN WKHH DQG WDNH FDUH RI WKHH � WKDW WKH VKRXOG EHVWRZ DOO SRVVLEOH GLOLJHQFH XSRQ WKHP �

EDG PDQ � WKH 'HYLO �PD\ QRW FRPH QLJK WKHH � 7KHUHIRUH KDWK *RG RUGDLQHG � DQG VHW IR
U

WKH
$OVR � ZKHQ WKRX ORYHVW WR VD\ WK\ %HQHGLFLWHDQG FDUH DQG GHIHQFH RI FKLOGUHQ � QRW RQO\ SDUHQWV �

WK\ *UDWLDV EHIRUH PHDW � WK\ OLWWOH DQJHO ZLOO EH EXW DOVR HPSHURUV �NLQJV � SULQFHV � DQG ODVWO\ � KLV
QHDU WK\ WDEOH � DQG ZLOO ZDLW XSRQ WKHH DQG KLJK DQG JUHDW 6SLULWV � WKH KRO\ DQJHOV � WKDW QR

JXDUG WKHH DQG ZDWFK � WKDW QR HYLO PD\ EHIDO _ EDUP PD\ EHIDOO WKHP � ,W ZHUH ZHOO WKDW WKH
WKHH � DQG WKDW WK\ IRRG PD\ GR WKHH JRRG � ,I FKLOGUHQ ZHUH LPSUHVVHG ZLWK WKHVH WKLQJV �

WKLV ZHUH LPSUHVVHG XSRQ FKLOGUHQ � WKH\ ZRXOG 2Q WKH RWKHU KDQG � RQH VKRXOG DOVR WHOO FKLO
OHDUQ DQG DFFXVWRP WKHPVHOYHV IURP \RXWK XS GUHQ RI WK

H

ZLOHV RI WKH 'HYLO DQG RI HYLO

WR WKH WKRXJKW WKDW WKH DQJHOV DUH ZLWK WKHP � VSLULWV � 'HDU FKLOG � RQH VKRXOG VD
\

WR WKHP � LI

$QG WKLV ZRXOG QRW RQO\ VHUYH WR PDNH WKHP WKRX ZLOW QRW EH SLRXV � WK\ OLWWOH DQJHO ZLOO UXQ
UHO\ RQ WKH SURWHFWLRQ RI WKH GHDU DQJHOV � EXW DZD\ IURP WKHH � DQG WKH HYLO 6SLULW � WKH EODFN
DOVR FDXVH WKDW WKH\ VKRXOG EH ZHOO �EHEDYHG � 3RSHOPDQQ � ZLOO FRPH WR WKHH � 7KHUHIRUH � EH
DQG OHDUQ WR VWDQG LQ DZH � DQG WR WKLQN � 7KRXJK SLRXV DQG SUD\ � DQG WK\ OLWWOH DQJHO ZLOO FRPH
RXU SDUHQWV DUH QRW ZLWK XV � \HW WKH DQJHOV DUH WR WKHH � DQG WKH 3RSHOPDQQ ZLOO OHDYH WKHH �

KHUH � WKH\ DUH ORRNLQJ DIWHU XV � WKDW WKH HYLO $QG WKLV LV HYHQ WKH SXUH WUXWK � 7KH 'HYLO
6SLULW PD\ GR XV QR PLVFKLHI � VLWV LQ D FRUQHU � DQG LI KH FRXOG WKURWWOH ERWK
7KLV � SHUDGYHQWXUH � LV D FKLOGLVK VHUPRQ � EXW � SDUHQW DQG FKLOG � KH ZRXOG GR LW QRW RWKHUZLVH

QHYHUWKHOHVV � LW LV JRRG DQG QHHGŁXO � DQG VR WKDQ JODGO\ �

'HHGIXO DQG VR VLPSOH WKDW LW PD\ SURILW XV ROG 7KXV DUH WKH GHDU DQJHOV ZDWFKPHQ DOVR � DQG
IRONV DOVR � )RU WKH DQJHOV DUH QRW RQO\ SUHVHQW NHHS ZDWFK RYHU XV DQG SURWHFW XV � $QG ZHUH
ZLWK FKLOGUHQ � EXW DOVR ZLWK XV ZKR DUH ROG � LW QRW IRU WKHLU JXDUGLDQVKLS � WKH EODFN 1LFN

6R VD\V 6W � 3DXO � LQ WKH ILUVW HSLVWOH WR WKH &R � ZRXOG VRRQ ILQG XV � VHHLQJ KH LV DQ DQJU\ DQG
ULQWKLDQV � [L � �� � ૺ )RU WKLV FDXVH RXJKW WKH XQWLULQJ 6SLULW � EXW WKH GHDU DQJHOV DUH RXU WUXH
ZRPDQ WR KDYH D SRZHU RQ KHU KHDG � EHFDXVH JXDUGLDQV DJDLQVW KLP � :KHQ ZH VOHHS � DQG

RI WKH DQJHOV � � :RPHQ VKRXOG QRW EH DGRUQHG SDUHQWV DW KRPH DQG WKH PDJLVWUDWH LQ WKH FLW\

LQ WKH FKXUFK DQG LQ WKH FRQJUHJDWLRQ DV LI WKH\ _ DQG WKH SULQFH RI WKH FRXQWU\ VOHHS OLNHZLVH �

ZHUH JRLQJ WR D GDQFH � EXW EH FRYHUHG ZLWK D DQG FDQ QHLWKHU JRYHUQ QRU SURWHFW XV � WKHQ
YHLO IRU WKH VDNH RI WKH DQJHOV � 6W � 3DXO KHUH ZDWFK WKH KRO\ DQJHOV DQG JXDUG DQG JRYHUQ
IHWFKHWK LQ WKH DQJHOV � DQG VDLWK WKDW WKH\ DUH XV IRU WKH EHVW � :KHQ WKH 'HYLO FDQ GR QRWKLQJ
SUHVHQW DW WKH VHUPRQ � DQG DW VDFUHG RIILFHV DQG HOVH � KH DIIULJKWHWK PH LQ P\ VOHHS � RU PDNHWK
GLYLQH VHUYLFH � 7KLV VHUYLFH RI WKH DQJHOV GRWK PH VLFN WKDW , FDQQRW VOHHS � 7KHQ QR PDQ FDQ
QRW VHHP WR EH SUHFLRXV � EXW KHUHLQ ZH VHH GHIHQG PH � DOO WKH\ WKDW DUH LQ WKH KRXVH DUH
ZKDW DUH JHQXLQH JRRG ZRUNV � 7KH GHDU DQJHOV DVOHHS � EXW WKH GHDU DQJHOV VLW DWP\ EHG �VLGH �

DUH QRW SURXG DV ZH PHQ � EXW WKH\ ZDON LQ DQG WKH\ VD\ WR WKH 'HYLO � /HW WKLV PDQ VOHHS �
GLYLQH REHGLHQFH �DQG LQ WKH VHUYLFH RI PHQ � DQG 	 F � 7KLV LV WKH RIILFH ZKLFK WKH DQJHOV SHUIRUP
ZDLW XSRQ \RXQJ FKLOGUHQ � +RZ FRXOG WKH\ IRU PH � XQOHVV , KDYH GHVHUYHG WKDW *RG VKRXOG
SHUIRUP D PHDQHU ZRUN WKDQ WR ZDLW GD\ DQG ZLWKGUDZ KLV KDQG IURP PH � DQG QRW SHUPLW KLV
QLJKW XSRQ FKLOGUHQ " :KDW GRWK D FKLOG " ,W _ DQJHOV WR JXDUG DQG GHIHQG PH � EXW VXIIHU PH
HDWV� ZHHSV � VOHHSV � 	 F � 7UXO\ � DQ DGPLUDEOH WR EH VFRXUJHG D OLWWOH � WR WKH HQG WKDW , PD\ EH

WKLQJ � WKDW WKH KRO\ PLQLVWHULQJ 6SLULWV VKRXOG KXPEOHG � DQG DFNQRZOHGJH WKH EOHVVLQJ RI *RG
ZDLW XSRQ FKLOGUHQ ZKR HDW � GULQN � VOHHS � DQG ZKLFK KH FRQIHUUHWK XSRQ PH E\ WKH PLQLVWU\
ZDNH � 7R ORRN DW LW � LW GRWK LQGHHG VHHP D RI WKH GHDU DQJHOV �

ORZO\ RIILFH � %XW WKH GHDU DQJHOV SHUIRUP LW )XUWKHU � LW LV WKH RIILFH RI WKH GHDU DQJHOV WR

ZLWK MR
\

� IRU LW LV ZHOO SOHDVLQJ WR *RG � ZKR SURWHFW DQG DFFRPSDQ\ PH ZKHQ , MRXUQH\ �

KDWK HQMRLQHG LW XSRQ WKHP � $ PRQN � RQ WKH WR EH ZLWK PH E\ WKH ZD\ � :KHQ , DULVH LQ

FRQWUDU\ � VDLWK � VKDOO , ZDLW XSRQ FKLOGUHQ " _ WKH PRUQLQJ DQG SHUIRUP P\ SUD\HU � DQG SUR
7KDW ZLOO , QRW GR � , ZLOO JR DERXW KLJKHU DQG QRXQFH WKH EOHVVLQJ RI WKH PRUQLQJ DQG JR IRUWK
JUHDWHU ZRUNV � , ZLOO SXW RQ D FRZO DQG ZLOO LQWR WKH ILHOG � , DP WR NQRZ WKDW *RG 
 V DQJHOV
PRUWLI\ P\VHOI LQ WKH FORLVWHU � 	 F � %XW LI WKRX DUH ZLWK PH � WKDW KH NHHSV JRRG ZDWFK RYHU
ZLOW FRQVLGHU LW DULJKW � WKHVH DUH WKH KLJKHVW DQG PH DJDLQVW WKH GHYLOV WKDW DUH DURXQG PH � EH
EHVW RIILFHV � ZKLFK DUH UHQGHUHG WR FKLOGUHQ DQG KLQG DQG EHIRUH �

WR SLRXV &KULVWLDQV � :KDW GR SDUHQWV " :KDW � � � 7KLV GRFWULQH FRPIRUWHWK DQG UH

DUH WKHLU ZRUNV " 7KH\ DUH WKH PHQLDOV DQG MRLFHWK XV � DQG FDXVHWK WKDW ZH WDNH FRXUDJH LQ

WKH VHUYDQWV RI \RXQJ FKLOGUHQ � $OO WKDW WKH\ RXU QHFHVVLWLHV � DQG WKLQN ZLWKLQ RXUVHOYHV � 7KRX
GRPWKH\ WKHPVHOYHV FRQIHVV � � WKH\ GR IR

U

WKH DUW DORQH � LW PD\ EH � DQG \HW WKRX DUW QRW DORQH �

� 
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WKH GHDU DQJHOV JLYHQ WKHH E\ *RG DUH SUHVHQW WKXV ZLWK HDFK RWKHU � 7KH 'HYLO LV VWURQJLQ
ZLWK WKHH� 7KXV ZH UHDG LQ WKH VHFRQG ERRN XQGHUVWDQGLQJ � SRZHU DQG ZLVGRP � EXW0LFKDHO
RI .LQJV � F� YL� :KHQ WKH SURSKHW (OLVKD ZDV ZLWK KLV DQJHOV ZDV WRR VWURQJ DQG SRZHUIXO
DERXW WR JR IRUWK IURP WKH FLW\ RI 'RWKDQ ZLWK IRU KLP � DQG WKUXVW KLP RXW RI KHDYHQ� 7KDW
KLV VHUYDQWV � KH VDZ D JUHDW DUP\ RI WKH NLQJ LV D ZDUIDUH ZKLFK LV FDUULHG RQ HYHU\GD\ LQ
RI 6\ULD � ZKLFK KDG FRPH WR WDNH KLP � 1HYHU WKH &KULVWLDQ ZRUOG � )RU KHDYHQ LV &KULVWHQ
WKHOHVV WKH SURSKHW ZHQW IRUWK� 7KLV ZDV DQ _ GRP RQ WKH HDUWK� 7KHUH JRRG DQG HYLO DQJHOV
H[FHOOHQW EROGQHVV WKDW WKH SURSKHW VKRXOG JR FRQWHQG � 7KH 'HYLO KLQGHUV PHQ IURP UHFHLY�
IRUWK ZLWK KLV VHUYDQW DJDLQVW VR ODUJH D KRVW LQJ WKH JRVSHO� FUHDWHV HQWKXVLDVWV DQG IDFWLRXV
DQG D QDWLRQ RI ZDUULRUV� 7KH VHUYDQW ZDV VSLULWV � (YHQ DPRQJ XV� KH PDNHWK PDQ\ WR
DIIULJKWHG � DQG VDLG � ૺ $ODV� P\ PDVWHU � ZKDW EH VOXJJLVK DQG FROG � 7KDW LV WKH 'HYLO 
V DUP\
VKDOO ZH GR "ૻ %XW WKH SURSKHW ZDV XQGLV LQ ZKLFK KH SODFHWK KLPVHOI DQG ILJKWHWKDJDLQVW
PD\HG � DQG VDLG� )HDU QRW � IRU WKH\ WKDW EH XV� %XW 0LFKDHO ZLWK KLV DQJHOV LV ZLWK XV�
ZLWK XV DUH PRUH WKDQ WKH\ WKDW EH ZLWK WKHP� +H DZDNHQHWK RWKHU SLRXV SUHDFKHUV � ZKR FRQ�
6XFK ZDV KL

V

GHILDQFH DQG FRXUDJH � 7KH VHU WLQXH LQ WKH SXUH GRFWULQH DQG LQ WKH WUXWK� WKDW
YDQW FRXOG QRW VHH LW � EXW WKH SURSKHW SUD\HG DO

O PD\ QRW SHULVK � )RU RQH SUHDFKHU FDQ VDYH
WKDW WKH /RUG ZRXOG RSHQ WKH H\HV RI KLV VHU WZHOYH FLWLHV � LI *RG ZLOO �

YDQW � 7KHQ KH VDZ WKDW WKH PRXQWDLQ ZDV IXOO ,P\VHOI GR RIWHQ IHHO WKH UDJLQJ RI WKH 'HYLO

RI KRUVHV DQG FKDULRWV RI ILUH URXQG DERXW (OLVKD � ZLWKLQ PH � $W WLPHV , EHOLHYH � DW WLPHV , EH

6R � OLNHZLVH � ZH UHDG RI WKH SDWULDUFK $EUD OLHYH QRW � $W WLPHV , DP PHUU\ � DW WLPHV , DP

KDP � WKDW KH VHQW RXW KLV VHUYDQW WR EULQJ KRPH VDG � <HW GR , VHH WKDW LW KDSSHQHWK QRW DV WKH

D ZLIH IRU KLV VRQ ,VDDF � $QG ZKHQ WKH VHU HYLO PXOWLWXGH ZLVK � ZKR ZRXOG QRW JLYH VR

YDQW NQHZ QRW WKH ZD\ � $EUDKDP VDLG � ૺ 7KH PXFK DV D SHQQ\ IRU SUHDFKLQJ � EDSWLVP DQG
/RUG *RG RI KHDYHQ VKDOO VHQG KLV DQJHO EHIRUH VDFUDPHQW � 1RZ DOWKRXJK WKH 'HYLO LV EH\RQG
WKHH � DQG WKRX VKDOW WDNH XQWR P\ VRQ D ZLIH PHDVXUH ZLFNHG DQG KDWK QR JRRG WKLQJ LQ SXU �

IURP WKHQFH �ૻ $EUDKDP VHQGV KLV VHUYDQW RXW SRVH � \HW GR DOO RUGHUV SURFHHG DQG UHPDLQ DF
DV RQH ZRXOG WKURZ D IHDWKHU LQWR WKH DLU � ,W FRUGLQJ WR ZRQW � � � � � �

GRWK QRW WURXEOH KLP WKDW KLV VRQ ,VDDF LV QRW ,I ZH NHHS WKHVH LQVWUXFWLRQV RI ZKLFK , KDYH
DFTXDLQWHG ZLWK WKH EULGH � DQG GRWK QRW NQRZ VSRNHQ � WKHQ VKDOO ZH FRQWLQXH LQ WKH WUXH XQ
ZKHUH VKH LV WR EH IRXQG � EXW KH VDLWK � 7KH GHUVWDQGLQJ DQG IDLWK � DQG WKH GHDU DQJHOV ZLOO
/RUG ZLOO OHW KLV DQJHO JR ZLWK WKHH � ZKR VKDOO FRQWLQXH LQ WKHLU RIILFH DQG KRQRXUV � 7KH\ ZLOO
VKRZ WKHH WKH ZD\ � DQG WKRX VKDOW ILQG WKH GR ZKDW LV FRPPDQGHG WKHP E\ *RG � DQG ZH
EULGH � ,V LW QRW D ILQH WKLQJ WKDW WKH DQJHO RI VKDOO GR ZKDWVRHYHU LV FRPPDQGHG XV � 7KDW
WKH /RUG PXVW EH SUHVHQW DQG ZRR D ZLIH IRU WKXV ZH DQG WKH\ PD\ NQRZ DQG SUDLVH *RG
,VDDF " ,W VRXQGV IRROLVK LQ WKH HDU RI 5HDVRQ � IRU RXU &UHDWRU DQG /RUG � $PHQ �

WKDW DQ DQJHO VKRXOG WURXEOH KLLQVHOI DV WR KRZ
ZH ZHG � � � � $QG 'DYLG DOVR � LQ WKH
WKLUW\ �IRXUWK 3VDOP � VDLWK � ૺ 7KH DQJHO RI WKH
/RUG HQFDPSHWK URXQG DERXW WKHP WKDW IHDU KLP '5 � 0$57,1 /87+(5 
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DQG GHOLYHUHWK WKHP �ૻ &DVWUD PHWDOXU DQJHOXV
'RPLQL � WKH DQJHO RI WKH /RUG HUHFWV D EXOZDUN � 6,03/( 0(7+2' +2: 72 35$< �

KH VDLWK � $Q DQJHO FDQ VRRQ GR WKDW � ,Q D :5,77(1)250$67(53(7(5%$/%,(5(5� �%$5%(5�

WULFH KH FDQ PDNH D UDPSDUW DQG D EXOZDUN
DERXW D FLW\ � DQG LW VKDOO EH DQ H[FHOOHQW ZDOO � '($5 0$67(5 3(7(5 �

,Q OLNH PDQQHU �ZH UHDG WKDW WKH EDG DQG WKH , JLYH \RX DV JRRG DV , KDYH � DQG ZLOO VKRZ
JRRG DQJHOV FRQWHQG DQG ZDU ZLWK HDFK RWKHU � \RX KRZ , P\VHOI PDQDJH ZLWK SUD\HU � 2XU:H NQRZ QRW KRZ WKLV LV � QHLWKHU GR ZH EHKROG /RUG *RG JUDQW XQWR \RX DQG HYHU\ RQH WR PD

LW � EXW WKH +RO\ 6FULSWXUH GHFODUHWK LW � QDJH EHWWHU � $PHQ �

+RZ PDQ\ GHYLOV ZHUH WKHUH � WKLQNHVW WKRX � )LUVW � ZKHQ , IHHO WKDW , DP EHFRPH FROG DQG
ODVW \HDU � DW WKH GLHW DW $XJVEXUJ " (YHU\ LQGLVSRVHG WR SUD\HU � E\ UHDVRQ RI RWKHU EXVLQHVV
ELVKRS EURXJKW DV PDQ\ GHYLOV WKHUH DV D GRJ DQG WKRXJKWV � , WDNH P\ SVDOWHU DQG UXQ LQWR
KDWK IOHDV DW 6W � -RKQ 
 V WLPH � %XW *RG VHQW P\ FKDPEHU � RU � LI GD\ DQG VHDVRQ VHUYH � LQWR
WKLWKHU DOVR PRUH QXPHURXV DQG PRUH SRZHUIXO WKH FKXUFK WR WKH PXOWLWXGH � DQG EHJLQ WR UHSHD
DQJHOV � VR WKDW WKHLU HYLO SXUSRVH ZDV GHIHDWHG � WR P\VHOI  MXVW DV FKLOGUHQ XVH  WKH WHQ FRP
$QG KRZ EHLW WKH GHYLOV VWRRG LQ RXU ZD\ � DQG PDQGPHQWV � WKH FUHHG � DQG � DFFRUGLQJ DV , KDYH
ZH ZHUH IRUFHG WR VHSDUDWH HUH SHDFH ZDVPDGH � WLPH � VRPH VD\LQJV RI &KULVW RU RI 3DXO � RU VRP
\HW ZHUH RXU HQHPLHV XQDEOH WR DFFRPSOLVK SVDOPV � 7KHUHIRUH LW LV ZHOO WR OHW SUD\HU
DYJKW WKDW WKH\ PHGLWDWHG DQG GHVLUHG � WKH ILUVW HPSOR\PHQW LQ WKH HDUO\ PRUQLQJ � DQ

,Q WKH 5HYHODWLRQ RI 6W � -RKQ � FDS � [LL � � LW LV WKH ODVW LQ WKH HYHQLQJ � $YRLG GLOLJHQWO\ WKRV
ZULWWHQ WKDW WKH RO
G GUDJRQ � WKH 'HYLO � DQG 0L � IDOVH DQG GHFHSWLYH WKRXJKWV ZKLFK VD\ � :D

FKDHO FRQWHQGHG RQH DJDLQVW WKH RWKHU � 7KH D OLWWOH � , ZLOO SUD\ DQ KRXU EHQFH � ,PXVW ILU

'HYLO KDG KLV DQJHOV DQG FDPH XS DJDLQVW 0L � _ SHUIRUP WKLV RU WKDW � )RU � ZLWK VXFK WKRXV
FKDHO � DQG 0LFKDHO KDG KLV DQJHOV DOVR � 7KDW D PDQ TXLWV SUD\HU IR

U

EXVLQHVV ZKLFK OD\V ERO
PXVW KDYH EHHQ D JUDQG DQG PLJKW\ ZDUIDUH LQ RI DQG HQWDQJOHV KLP � VR WKDW KH FRPHV QRW
ZKLFK WKH KRO\ DQJHOV DQG WKH GHYLOV VWURYH SUD\ � WKH ZKROH GD\ ORQJ �
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+RZEHLW ZRUNV PD\ VRPHWLPHV RFFXU ZKLFK SHUKDSV ZLWK PRUH � )RU ,�P\VHOI � GR QRW ELQG
DUH DV JRRG� RU EHWWHU WKDQ SUD\HU � HVSHFLDOO\ LI P\VHOI WR SUHFLVHO\ WKHVH ZRUGV DQG V\OODEOHV �
QHFHVVLW\ UHTXLUH WKHP� 7KHUH LV D VD\LQJ WR EXW VD\ WKH ZRUGV WR�GD\ DIWHU WKLV IDVKLRQ � WR
WKLV HIIHFW� ZKLFK JRHV XQGHU WKH QDPH RI 6W� PRUURZ RWKHUZLVH � DFFRUGLQJ DV , IHHO ZDUP
-HURPH � ૺ $OO WKH ZRUNV RI WKH IDLWKIXO DUH DQG IUHH� , NHHS DV QHDUO\ DV , FDQ WR WKH VDPH
SUD\HU �ૻ $QG WKHUH LV D SURYHUE � ૺ :KRVR OD WKRXJKWV DQG PHDQLQJ � %XW LW ZLOO VRPHWLPHV
ERXUV IDLWKIXOO\ � KH SUD\V WZLFH �ૻ 7KHPHDQLQJ KDSSHQ WKDW� ZKLOH HQJDJHG ZLWK VRPH VLQJOH
RI ZKLFK VD\LQJ PXVW EH� WKDW D EHOLHYHU IHDUV DUWLFOH RU SHWLWLRQ � , ZDON LQWR VXFK ULFK WKRXJKWV
DQG KRQRXUV *RG LQ KLV ODERXU � DQG WKLQNV RI WKDW , OHDYH WKH RWKHU VL[�  $QG ZKHQ WKHVH
KLV FRPPDQGPHQW WR GR ZURQJ WR QR PDQ � ULFK DQG JRRG WKRXJKWV FRPH� RQH RXJKW WR JLYH
QRW WR VWHDO QRU WDNH DGYDQWDJH � QRU WR EHWUD\ � _ SODFH WR WKHP DQG OHW RWKHU SUD\HUV JR� DQG OLVWHQ
$QG � GRXEWOHVV � VXFK WKRXJKWV DQG VXFK IDLWK LQ VLOHQFH� DQG RQ QR DFFRXQW RIIHU DQ\ KLQ
PDNH KL

V

ZRUN D SUD\HU DQG DQ RIIHULQJ RI GUDQFH � IRU WKHQ WKH +RO\ *KRVW KLPVHOI SUHDFKHV �

SUDLVH � 2Q WKH RWKHU KDQG � LW PXVW EH HTXDOO\ DQG RQH ZRUG RI KLV SUHDFKLQJ LV EHWWHU WKDQ D

WUXH WKDW WKH ZRUNV RI WKH XQEHOLHYLQJ DUH PHUH WKRXVDQG RI RXU SUD\HUV � $QG VR , KDYH RIWHQ
FXUVHV � DQG WKDW KH ZKR ODERXUV XQIDLWKIXOO\ OHDUQHG PRUH LQ RQH SUD\HU WKDQ , FRXOG KDYH
FXUVHV WZLFH � )RU WKH WKRXJKWV RI KLV KHDUW LQ JRW IURP PXFK UHDGLQJ DQG FRPSRVLQJ �

KLV HPSOR\PHQW PXVW OHDG KLP WR GHVSLVH *RG :KHUHIRUH � LW LV RI WKH JUHDWHVW LPSRUWDQFH
DQG WR WUDQVJUHVV KLV ODZ � WR GR ZURQJ WR KLV WKDW WKH KHDUW EH GLVHQJDJHG DQG GLVSRVHG WR

QHLJKERXU � WR VWHDO DQG WR EHWUD\ � :KDW DUH SUD\HU � DV VDLWK WKH 3UHDFKHU � � FDS � LY � �� � �

VXFK WKRXJKWV EXW PHUH FXUVHV DJDLQVW *RG DQG ૺ 3UHSDUH WK\ KHDUW EHIRUH SUD\HU � WKDW WKRX
PDQ " �  � 2I FRQVWDQW SUD\HU � &KULVW LQ PD\HVW QRW WHPSW *RG �ૻ � :KDW HOVH LV LW � EXW
GHHG VD\V � PHQ RXJKW DOZD\V WR SUD\ � )RU PHQ WHPSWLQJ *RG � ZKHQ WKH PRXWK EDEEOHV ZELOH
RXJKW DOZD\V WR JXDUG DJDLQVW VLQ DQG ZURQJ � WKH KHDUW LV GLVWUDFWHG ZLWK RWKHU WKLQJV " /LNH
ZKLFK QR PDQ FDQ GR H[FHSW KH IHDU *RG DQG WKDW SULHVW ZKR SUD\HG DIWHU WKLV IDVKLRQ �ૺ 'HXV
VHW KLV FRPPDQGPHQW EHIRUH KLV H\HV � 1HYHU LQ DXGLWRULXP PHXP LQWHQGH � )HOORZ � KDVW WKRX
WKHOHVV � ZH PXVW WDNH KHHG WKDW ZH GR QRW GLV XQKDUQHVVHG WKH KRUVHV " 'RPLQH DG DGMXYDQ

XVH RXUVHOYHV WR DFWXDO SUD\HU � DQG LQWHUSUHW GXPPH IHVWLQD � 0DLG � JR DQG PLON WKH FRZV �

ZRUNV WR EH QHFHVVDU\ ZKLFK DUH QRW QHFHVVDU\ � *ORULD 3DWUL HW )LOLR HW 6SLULWXL 6DQFWR � 5XQ � ER\ �

DQG E\ WKDWPHDQV EHFRPH DW ODVW QHJOLJHQW DQG DV LI WKH 'HYLO ZHUH DIWHU WKHH � � 	 F � 2I VXFK
LQGROHQW � DQG FROG DQG UHOXFWDQW WR SUD\ � )RU SUD\HUV , KDYH KHDUG DQG H[SHULHQFHG PXFK LQ

WKH 'HYLO LV QRW LQGROHQWQRU QHJOLJHQW DURXQG 3RSHGRP � LQ P\ GD\ � � � � %XW QRZ �*RG

XV � $QG RXU IOHVK LV DOLYH DQG IUHVK WRZDUG EH SUDLVHG � , VHH ZHOO WKDW WKDW LV QRW SUD\HU � LQ

VL
Q

DQG DYHUVH IURP WKH VSLULW RI SUD\HU � ZKLFK RQH IRUJHWV ZKDW RQH KDV VDLG � )RU D

1RZ ZKHQ WKH KHDUW LV ZDUPHG E\ WKLV RUDO WUXH SUD\HU LV FRQVFLRXV RI DOO LWV ZRUGV DQG
FRPPXQLRQ DQG KDV FRPH WR LWVHOI � WKHQ NQHHO WKRXJKWV � IURP WKH EHJLQQLQJ WR WKH HQG RI WKH
GRZQ RU VWDQG ZLWK IROGHG KDQGV DQG H\HV WR � SUD\HU �

ZDUG KHDYHQ � DQG VD\ RU WKLQN � LQ DV IHZ ZRUGV (YHQ VR D JRRG DQG GLOLJHQW EDUEHUW PXVW IL[

DV SRVVLEOH � 	 F � 	 F �  KLV WKRXJKWV � OLV SXUSRVH DQG KLV H\HV � ZLWK
)LQDOO\ � REVHUYH WKDW WKRX PXVW HYHU PDNH JUHDW H[DFWQHVV XSRQ WKH UD]RU DQG WKH KDLU � DQG

WKH ૺ $PHQ � VWURQJ � DQG QRW GRXEW EXW WKDW *RG QRW IRUJHW ZKHUH KH LV � LQ WKH VWURNH RU WKH FXW �

DVVXUHGO\ KHDUHWK WKHH ZLWK DOO KLV JUDFH � DQG _ %XW LI KH FKRRVHV WR FKDW PXFK DW WKH VDPH WLPH �

VDLWK ૺ \HD � WR WK\ SUD\HU � $QG WKLQN WKDW WKRX RU KDWK KLV WKRXJKWV RU KLV H\HV HOVHZKHUH � KH LV
NQHHOHVW RU VWDQGHVW QRW DORQH � EXW WKH ZKROH OLNH WR FXW RQH 
 V PRXWK DQG QRVH � DQG WKURDW LQWR
&KULVWHQGRP � RU DOO SLRXV &KULVWLDQV � ZLWK WKHH � WKH EDUJDLQ � 7KXV HDFK WKLQJ � LI LW LV WR EH
DQG WKRX DPRQJ WKHP � LQ FRQVHQWLQJ XQDQLPRXV GRQH ZHOO � UHTXLUHV WKH HQWLUH PDQ � ZLWK DOO
VXSSOLFDWLRQ ZKLFK *RG FDQQRW GHVSLVH � $QG KLV VHQVHV DQG PHPEHUV � $V WKH VD\LQJ JRHV �

TXLW QRW WK\ SUD\HU XQWLO WKRX KDVW VDLG RU 3OXULEXV LQWHQWXV � PLQRU HV
W

DG VLQJXOD VHQVXV � KH
WKRXJKW �  � *R WR QRZ � WKLV SUD\HU KDWK EHHQ ZKR WKLQNV RI PDQ\ WKLQJV WKLQNV RI QRWKLQJ �

KHDUG ZLWK *RG � WKDW NQRZ , VXUHO\ DQG RI D DQG GRHV QRWKLQJ DULJKW � +RZ PXFK PRUH
WUXWK �ૻ 7KDW LV WKH PHDQLQJ RI $PHQ � PXVW SUD\HU � LI LW LV WR EH D JRRG SUD\HU � SRV
$OVR � WKRX PXVW NQRZ WKDW , ZRXOG QRW KDYH VHVV WKH KHDUW HQWLUHO\ DQG DORQH �

WKHH WR UHSHDW DOO WKHVH ZRUGV LQ WK\ SUD\HU � IRU 7KLV LV EULHIO\ VDLG RI WKH ૺ 2XU )DWKHU � � RU

WKDWZRXOG PDNH LW � DW ODVW � D EDEEOH DQG D YDLQ RI SUD\HU � DV , P\VHOI DP ZRQW WR SUD\ � )RU �

HPSW\ JRVVLS � � D UHDGLQJ IURP WKH ERRN DQG WR WKLV GD\ � , VXFN VWLOO DW WKH 3DWHUQRVWHU � OLNH
DIWHU WKH OHWWHU � VXFK DV WKH URVDULHV RI WKH ODLW\ D FKLOG � , HDW DQG GULQN WKHUHRI OLNH D IXOO
DQG WKH SUD\HUV RI SULHVWV DQG PRQNV KDYH EHHQ � JURZQ PDQ � DQG FDQ QHYHU KDYH HQRXJK � ,W

0\SXUSRVH LV WR DZDNHQ WKH KHDUW DQG LQVWUXFW LV WR PH � HYHQ PRUH WKDQ WKH SVDOWHU � �ZKLFK

LW ZKDW NLQG RI WKRXJKWV WR FRQQHFW ZLWK WKH QRWZLWKVWDQGLQJ � , GHDUO\ ORYH � � WKH EHVW RI DOO
/RUG 
 V SUD\HU � ,I WKH KHDUW EH ULJKWO\ ZDUPHG SUD\HUV � $VVXUHGO\ � LW ZLOO EH IRXQG WKDW WKH
DQG HDJHUIRU SUD\HU � LWFDQ H[SUHVV WKHVH WKRXJKWV  /XWKHUGLYLGHVWKH/RUG 
 V 3UD\HULQWR VHYHQ SHWLWLRQV�

ZLWK YHU\ GLIIHUHQW ZRUGV � SHUKDSV ZLWK IHZHU � 7KHWH[WKHUHTXRWHG LV SUREDEO\WKH ILUVW YHUVHRI WKH
ILIWK FKDSWHURI (FFO � � EXW LW GLIIHUVZLGHO\ IURPWKHFRP

 +HUHIROORZV � LQ WKHRULJLQDO � DIWHU D EULHI LQYRFDWLRQ � PRQ (QJOLVK YHUVLRQ�

D SDUDSKUDVH RI WKH /RUG 
 V 3UD\HU � � /XWKHUZDV SUREDEO\ZULWLQJ WR D EDUEHU E\ SURIHVVLRQ�



�� 0$57,1 /87+(5 �

ULJKW 0DVWHU KDWK RUGDLQHG DQG WDXJKW LW� $QG
LW LV D SLW\ XSRQ SLWLHV WKDW VXFK D SUD\HU RI
VXFK D 0DVWHU � VKRXOG EH EDEEOHG DQG UDWWOHG
RYHU E\ DOO WKH ZRUOG � VR HQWLUHO\ ZLWKRXW GHYR �
WLRQ � 0DQ\ SUD\ � LW PD\ EH� VRPH WKRXVDQG
3DWHUQRVWHUV D \HDU � DQG LI WKH\ VKRXOG SUD\ D
WKRXVDQG \HDUV � DIWHU WKDW IDVKLRQ � WKH\ ZRXOG
QRW KDYH WDVWHG RU SUD\HG RQH OHWWHU RU WLWWOH
WKHUHRI � ,Q ILQH � WKH 3DWHUQRVWHU �DV ZHOO DV WKH
QDPH DQG ZRUG RI *RG � LV WKH JUHDWHVW PDUW\U
XSRQ HDUWK� IRU HYHU\ RQH WRUWXUHV DQG DEXVHV LW �
IHZ FRPIRUW DQG PDNH LW JODG E\ D WUXH XVHRI LW�

RULJLQDOO\ WKH ZRUN DQG FUHDWXUH RI 7K\ KDQGV �
JR WR GHVWUXFWLRQ LQ WKLV FDXVH � \HD � WKRXJK LW
EH VKDWWHUHG LQ SLHFHV � 7K\ ZRUG DQG 7K\ 6SL�

ULW � WKH\ DUH JRRG WR PH VWLOO � ,W FRQFHUQHWK
RQO\ WKH ERG\ � 7KH VRXO LV 7KLQH DQG EHORQJ
HWK WR 7KHH � DQG VKDOO DOVR UHPDLQ ZLWK 7KHH �

IRUHYHU � $PHQ � *RG KHOS PH � $PHQ �
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$/0,*+7< � HWHUQDO *RG � :KDW D VWUDQJH
WKLQJ LV WKLV ZRUOG � +RZ GRWK LW RSHQ ZLGH
WKH PRXWKV RI WKH SHRSOH � +RZ VPDOO DQG SRRU

LV WKH FRQILGHQFH RI PHQ WRZDUG *RG � +RZ LV

WKH IOHVK VR WHQGHU DQG ZHDN � DQG WKH 'HYLO VR

PLJKW\ DQG VR EXV\ WKURXJK KLV DSRVWOHV DQG WKH
ZLVH RI WKLV ZRUOG � +RZ VRRQ GR WKH\ ZLWK
GUDZ WKH KDQG � DQG ZKLUO DZD\ DQG UXQ WKH
FRPPRQ SDWK DQG WKH EURDG ZD\ WR KHOO � ZKHUH
WKH JRGOHVV EHORQJ � 7KH\ ORRN RQO\ XSRQ WKDW
ZKLFK LV VSOHQGLG DQG SRZHUIXO � JUHDW DQG
PLJKW\ � DQG ZKLFK KDWK FRQVLGHUDWLRQ � ,I ,

WXUQ P\ H\HV WKLWKHU DOVR � LW LV DOO RYHU ZLWK
PH � WKH EHOO LV FDVW DQG WKH MXGJPHQW LV SUR
QRXQFHG � $K *RG � $K *RG � � � 7KRX P\
*RG � 7KRX P\ *RG � VWDQG 7KRX E\ PH DJDLQVW
WKH UHDVRQ DQG ZLVGRP RI DOO WKH ZRUOG � '

R

7KRX VR � 7KRX PXVW GR LW � 7KRX DORQH � %H
KROG � LW LV QRW P\ FDXVH EXW WKLQH � )RUP\RZQ
SHUVRQ , KDYH QRWKLQJ WR GR KHUH ZLWK WKHVH
JUHDW ORUGV RI WKH ZRUOG � *ODGO\ ZRXOG , WRR
KDYH JRRG TXLHW GD\V DQG EH XQSHUSOH[HG � %XW
7KLQH LV WKH FDXVH � /RUG � LW LV MXVW DQG HWHUQDO �

6WDQG 7KRX E\ PH � 7KRX WUXH � HWHUQDO *RG � ,

FRQILGH LQ QR PDQ � ,W LV WR QR SXUSRVH DQG LQ

YDLQ � (YHU\WKLQJ KDOWHWK WKDW LV IOHVKO\ � RU WKDW
VDYRXUHWK RI IOHVK � 2 *RG � 2 *RG � +HDUHVW
7KRX QRW � P\ *RG " $UW 7KRX GHDG " 1R �

7KRX FDQVW QRW GLH � 7KRX RQO\ KLGHVW 7K\VHOI �

+DVW 7KRX FKRVHQ PH IRU WKLV HQG " , DVN 7KHH �

%XW , NQRZ IRU D VXUHW\ WKDW 7KRX KDVW FKRVHQ
PH � +D � WKHQ PD\ *RG GLUHFW LW � )RU QHYHU
GLG , WKLQN � LQ DOO P\ OLIH � WR EH RSSRVHG WR VXFK
JUHDW ORUGV � QHLWKHU KDYH , LQWHQGHG LW � +D �

*RG � WKHQ VWDQG E\ PH LQ WKH QDPH RI -HVXV
&KULVW � ZKR VKDOO EH P\ VKHOWHU DQG P\ VKLHOG �

\HD � P\ ILUP WRZHU � WKURXJK WKH PLJKW DQG
VWUHQJWKHQLQJ RI WK\ +RO\ 6SLULW � /RUG � ZKHUH
VWD\HVW 7KRX " 7KRX P\*RG � ZKHUH DUW 7KRX "

&RPH � FRPH � , DP UHDG\ � HYHQ WR OD\ GRZQ
P\ OLIH IRU WKLV FDXVH � SDWLHQW DV D OLWWOH ODPE �

)RU MXVW LV WKH FDXVH DQG 7ELQH � 6R ZLOO , QRW
VHSDUDWH P\VHOI IURP 7KHH IRUHYHU � %H LW GH
WHUPLQHG LQ 7K\ QDPH � 7KH ZRUOG VKDOO QRW
EH DEOH WR IRUFHPHDJDLQVW P\FRQVFLHQFH � WKRXJK

LW ZHUH IXOO RI GHYLOV � $QG WKRXJK P\ ERG\ �

([WUDFWIURP D /HWWHU WR WKH(OHFWRU)UHGHULFDQG'XNH-RKQ

RI 6D[RQ\� FRQWDLQLQJ DQ DGPRQLWLRQWR WKRVHSULQFHV WR VXS
SUHVV� DFFRUGLQJ WR WKHDXWKRULW\HQWUXVWHGWR WKHP E\ *RG� WKH
UHEHOOLRXVVSLULWZKLFK DW WKDW WLPHSRVVHVVHGWKHSHDVDQWU\LQ

YDULRXVSDUWV RI *HUPDQ\� DQGZKLFKPDQLIHVWHGLWVHOI LQ WKH
GHVWUXFWLRQ RI FKXUFKHVDQG LQ RWKHUULRWRXVDFWV�

7R WKH PRVW 6HUHQH � WK
H

+LJK �ERUQ 3ULQFHV DQG
/RUGV � 'XNH )UHGHULF � (OHFWRU RI WKH 5RPDQ
(PSLUH � DQG -RKQ � 'XNH RI 6D[RQ\ � /DQG
JUDYH RI 7K¾ULQJHQ DQG 0DUJUDYH RI0HLVVHQ

� P\ PRVW JUDFLRXV 0DVWHUV �

*UDFH DQG SHDFH LQ &KULVW -HVXV RXU 6DYLRXU �

� 7KLV IRUWXQH KDWK HYHU WKH +RO\ :RUG RI

*RG � WKDW ZKHUHYHU LW DSSHDUHWK � 6DWDQ RSSRVHWK

LW ZLWK DOO KLV SRZHU � ILUVW � ZLWK WKH ILVW DQG
LQVROHQW IRUFH � DQG ZKHUH WKDW ZLOO QRW DYDLO �

KH DVVDLOHWK LW ZLWK IDOVH WRQJXHV � ZLWK HUULQJ
VSLULWV DQG WHDFKHUV � :KHUH KH FDQQRW TXHOO LW

ZLWK KLV PLJKW � KH ZRXOG VXSSUHVV LW E\ PHDQV

RI FXQQLQJ DQG OLHV � 7KXV GL
G

KH LQ WKH EHJLQ
QLQJ � ZKHQ WKH JRVSHO ILUVW FDPH LQWR WKH ZRUOG �

+H DVVDXOWHG LW PLJKWLO\ ZLWK WKH -HZV DQG WKH
*HQWLOHV � VKHG PXFK EORRG � DQG PDGH &KULVWHQ
GRP IXOO RI PDUW\UV � :KHQ WKDW DYDLOHG QRW �

KH EURXJKW RQ IDOVH SURSKHWV DQG HUULQJ VSLULWV �

DQG PDGH WKH ZRUOG IXOO RI KHUHWLFV DQG VHFWV �

  � 6R PXVW LW EH QRZ � WKDW LW PD\ EH
VHHQ WKDW LW LV WKH JHQXLQH :RUG RI*RG � EHFDXVH

LW KDSSHQHWK XQWR LW DV LW EDWK KDSSHQHG LQ DOO
WLPH � 3RSH DQG HPSHURU � NLQ\V DQG SULQFHV
DVVDLO LW ZLWK WKH ILVW � DQG ZRXOG IDLQ TXHOO LW

ZLWK IRUFH � 7KH\ GDPQ LW � EODVSKHPH LW � DQG
SHUVHFXWH LW XQKHDUG DQG XQNQRZQ � OLNH PHQ
GHYRLG RI VHQVH � %XW MXGJPHQW KDWK EHHQ SUR
QRXQFHG �DQG WKHLU GHILDQFH FRQGHPQHG ORQJ DJR �

� 3V � � � � ૺ :K\ GR WKH KHDWKHQ UDJH DQG WKH
SHRSOH LPDJLQH D YDLQ WKLQJ " 7KH NLQJV RI WKH
HDUWK ULVH XS DQG WKH UXOHUV WDNH FRXQVHO WR

JHWKHU DJDLQVW WKH /RUG DQG DJDLQVW KLV $QRLQWHG �

%XW KH WKDW VLWWHWK LQ WKH KHDYHQV VKDOO PRFN

DW WKHP � WKH /RUG VKDOO KDYH WKHP LQ GHULVLRQ �

7KHQ VKDOO KH VSHDN XQWR WKHP LQ KLV ZUDWK
DQG YH[ WKHP LQ KLV VRUH GLVSOHDVXUH �ૻ 7KXV �

RI D FHUWDLQW\ � VKDOO LW KDSSHQ WR RXU UDJLQJ
SULQFHV � $QG WKH\ ZLOO KDYH LW VR � IRU WKH\ ZLOO
QHLWKHU VHH QRU KHDU � *RG KDWK EOLQGHG DQG
KDUGHQHG WKHP � WKDW WKH\ VKDOO UXQ XSRQ GH

VWUXFWLRQ DQG EH VKDWWHUHG LQ SLHFHV � 7KH\
KDYH EHHQ VXIILFLHQWO\ ZDUQHG �

$OO WKLV 6DWDQ VHHWK ZHOO �DQG SHUFHLYHWK WKDW
VXFK UDJLQJ ZLOO FRPH WR QRXJKW � <HD � KH
QRWHWK DQG IHHOHWK WKDW WKH PRUH LW LV RSSUHVVHG
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�DV LV WKH ZRQW RI *RG 
V ZRUG � WKH PRUH GRWK LW LV QR WLPH WR VOHHS RU ORLWHU � IRU *RG GHPDQGV
VSUHDG DQG LQFUHDVH � 7KHUHIRUH KH ZLOO QRZ DQG ZLOO KDYH DQ DQVZHU WRXFKLQJ WKH QHJOLJHQW
DWWDFN LW ZLWK IDOVH VSLULWV DQG VHFWV� $QG ZH XVH RI WKH VZRUG ZKLFK KH KDWK FRPPLWWHG WR
PXVW FRQVLGHU WKLV� DQG QRW VXIIHU RXUVHOYHV WR \RX LQ HDUQHVW � 1HLWKHU LV LW H[FXVDEOH � EHIRUH
EH GHFHLYHG E\ LW� )RU LW PXVW EH VR� DV 3DXO WKH SHRSOH DQG WKH ZRUOG � WKDW \RXU 3ULQFHO\
VDLWK WR WKH &RULQWKLDQV �ૺ )RU WKHUH PXVW EH DOVR *UDFHV VKRXOG WROHUDWH UHEHOOLRXV DQG LQVROHQW
EHUHVLHV DPRQJ \RX� WKDW WKH\ ZKLFK DUH DS ILVWV�
SURYHG PD\ EH PDGH PDQLIHVW DPRQJ \RX�� 6R � )LUVW � LW PXVW QHHGV EH D EDG VSLULW
WKHQ� 6DWDQ EHLQJ FDVW RXW� DIWHU WKDW KH KDWK ZKLFK FDQQRW PDQLIHVW LWV IUXLW LQ DQ\ RWKHU ZD\
ZDQGHUHG DERXW RQH \HDU RU WKUHH � WKURXJK GU\ WKDQ E\ GHVWUR\LQJ FKXUFKHV DQG FORLVWHUV �DQG
SODFHV � VHHNLQJ UHVW DQG ILQGLQJ QRQH � KH KDWK EXUQLQJ VDLQWV � ZKLFK WKH PRVW DEDQGRQHG YLO
VHWWOHG GRZQ LQ \RXU (OHFWRUDO DQG 3ULQFHO\ ODLQV LQ WKH ZRUOG FDQ GR DV ZHOO � HVSHFLDOO\
*UDFHV 
 GRPLQLRQV � DQG KDWK PDGH KLP D QHVW ZKHQ WKH\ DUH VDIH DQG XQUHVLVWHG � , ZRXOG

DW $OVW¦GW � DQG WKLQNV WR ILJKW DJDLQVW XV XQGHU WKLQN PRUH RI WKLV $OVWDGW 6SLULW LI LW ZRXOG JR

FRYHU RI RXU RZQ SHDFH DQG VKHOWHU DQG SURWHF XS DJDLQVW 'UHVGHQ � RU %HUOLQ � RU ,QJROVWDGW � DQG
WLRQ � )RU 'XNH *HRUJH 
 V NLQJGRP � KRZ EHLW LW WKHUH VWRUP DQG EUHDN GRZQ FORLVWHUV DQG EXUQ

LV QHDU � LV IDU WRR NLQG DQG JHQWOH WRZDUG WKLV VDLQWV �

XQGDXQWHG DQG XQFRQTXHUDEOH VSLULW � �IRU VR LW 6HFRQGO\ � WKDW WKH\ ERDVW WKHPVHOYHV RI WKH
ERDVWHWK LWVHOI � � WR SUHYHQW WKH PDQLIHVWDWLRQ RI 6SLULW DYDLOHWK QRWKLQJ � IRU ZH KDYH WKH ZRUG

LWV EROG GDULQJ DQG GHILDQFH � ,W VKULHNV DQG RI 6W � -RKQ IRU LW � WR SURYH ILUVW WKH 6SLULWV ZKH
ZDLOV KRUULEO\ � DQG FRPSODLQV RI LWV VXIIHULQJV � WKHU WKH\ EH RI *RG � 1RZ LV WKLV 6SLULW QRW \HW
ZKHUHDV QR RQH KDWK \HW WRXFKHG LW � QHLWKHU ZLWK SURYHG � EXW GDVKHV RQ ZLWK LPSHWXRXV YHKH
WKH ILVW � QRU ZLWK WKH PRXWK � QRU ZLWK WKH SHQ � PHQFH � DQG UDJHV ZDQWRQO\ � DFFRUGLQJ WR LWV

7KH\ GUHDP WR WKHPVHOYHV VRPH JUHDW FURVV RZQ SOHDVXUH � ,I LW ZHUH D JRRG 6SLULW � LW ZRXOG
ZKLFK WKH\ VXIIHU � 6R ZDQWRQO\ DQG ZLWKRXW ILUVW VXIIHU LWVHOI WR EH SURYHG DQG MXGJHG LQ KX
DOO UHDVRQ PXVW WKH 'HYLO OLH � 2 � KH FDQQRW PLOLW\ � DV WKH 6SLULW RI &KULVW GRWK � � � �

E\ DQ\ SRVVLELOLW\ ELGH KLPVHOI � :KDW PDQQHU RI 6SLULW LV WKDW ZKLFK IHDUV LQ

1RZ LW LV D VSHFLDO MR\ WR PH WKDW RXU RZQ WKH SUHVHQFH RI WZR RU WKUHH DQG FDQQRW ELGH D

SURFHHG QRW DIWHU WKLV IDVKLRQ � $QG WKH\ WKHP GDQJHURXV DVVHPEO\ " , ZLOO WHOO WKHH � +H
VHOYHV ERDVW WKDW WKH\ DUH QRW RI RXU SDUW\ � DQG VPHOOHWK WKH URDVW � +H KDWK KDG KLV QRVH KLW
WKDW WKH\ KDYH OHDUQHG QRWKLQJ DQG UHFHLYHG RQFH RU WZLFH E\PH LQ P\ FORLVWHU DW :LWWHQ
QRWKLQJ IURP XV � 1R � WKH\ FRPH IURP KHDYHQ � EHUJ � +HQFH KH IHDUV WKH VRXS � DQG ZLOO QRW
DQG KHDU *RG KLPVHOI VSHDNLQJ ZLWK WKHP DV VWDQG � VDYH ZKHUH KLV RZQ SHRSOH DUH � ZKR VD\
ZLWK WKH DQJHOV � DQG LW LV D SRRU WKLQJ WKDW )DLWK \HD � WR KLV SUHFLRXV ZRUGV � ,I , �ZKR KDYH QR
DQG /RYH DQG WKH FURVV RI &KULVW DUH SUHDFKHG 6SLULW DW DOO DQG KDYH QR YRLFH IURP KHDYHQ �

DW :LWWHQEHUJ � *RG 
 V YRLFH � VD\ WKH\ � WKRX PXVW KDG VXIIHUHG VXFK D ZRUG WR EH KHDUG RI PH E\

KHDU WK\VHOI � DQG PXVW VXIIHU DQG IHHO *RG 
 V P\ SDSLVWV � KRZ ZRXOG WKH\ KDYH FULHG YLFWRU\ �

ZRUN ZLWKLQ � WKDW WKRX PD\HVW NQRZ KRZ KHDY\ DQG KDYH VWRSSHG P\PRXWK �
WK\ SRXQG LV � 6FULSWXUH LV QDXJKW  %DK � %LR , FDQQRW ERDVW P\VHOI DQG ELG GHILDQFH ZLWK

EO
H � EXEEOH � EDEEOH � � 	 F � 	 F � ,I ZH VKRXOG VSHDN VXFK ORIW\ ZRUGV � , DP D SRRU PLVHUDEOH PDQ �

VXFK ZRUGV RI WKHP � WKHLU FURVV DQG VXIIHULQJ , , GLG QRW RSHQ P\ FDXVH ZLWK H[FHOOHQF\ RI

ZHHQ ZRXOG EH GHDUHU WKDQ WKH FURVV RI &KULVW � _ VSHHFK � EXW � DV 3DXO FRQIHVVHV RI KLPVHOI � ZLWK
DQG WKH\ ZRXOG HVWHHP LW PRUH KLJKO\ � 6R ZLOO ZHDNQHVV DQG IHDU � DQG PXFK WUHPEOLQJ � $QG
LQJ LV WKDW PLVHUDEOH VSLULW WR EHDU WKH FUHGLW KH PLJKW � QRWZLWKVWDQGLQJ � KDYH ERDVWHG RI D

RI FURVV DQG VXIIHULQJ � DQG \HW WKH\ FDQQRW EHDU YRLFH IURP KHDYHQ � KDG KH FKRVHQ � +RZ KXP
WKDW RQH VKRXOG HQWHUWDLQ WKH OHDVW GRXEW RU _ EO\ , DWWDFNHG WKH 3RSH � KRZ , EHVRXJKW DQG
TXHVWLRQ WKDW WKHLU YRLFH LV IURP KHDYHQ DQG HQWUHDWHG � OHW P\ ILUVW ZULWLQJV SURYH � 1HYHU
WKHLUZRUN RI*RG � EXW WKH\ ZLOO KDYH LW VWUDLJKW WKHOHVV � ZLWK WKLV SRRU VSLULW RI PLQH � , KDYH
ZD\ EHOLHYHG E\ IRUFH � ZLWKRXW FRQVLGHUDWLRQ � GRQH WKDW ZKLFK WKLV ZRUOG �HDWLQJ VSLULW RI WKHLUV

6R WKDW , KDYH QHYHU UHDG RU KHDUG RI D PRUH KDWK QRW \HW DWWHPSWHG � EXW � RQ WKH FRQWUDU\ �

KLJK �UQLQGHG RU SURXGHU ૺ +RO\ 6SLULW � � � LI VXFK LW KDWK WKXV IDU VKXQQHG DQG IOHG � DIWHU D YHU\

EH � � %XW KHUH LV QHLWKHU WLPH QRU URRP WR MXGJH NQLJKWO\ DQG PDQO\ IDVKLRQ � DQG KDWK HY
WKHLU GRFWULQH � , KDYH H[DPLQHG DQG MXGJHG LW PRVW QREO\ ERDVWHG RI VXFK HYDVLRQ � DV RI D

WZLFH � , WKLQN � HUH WKLV �DQG � LI QHHG EH � FDQ MXGJH NQLJKWO\ DQG VXEOLPH DFW RI WKH 6SLULW � )RU ,

LW DJDLQ � DQG ZLOO � E\ WKH JUDFH RI *RG � VWRRG XS WR GLVSXWH DW /HLSVLF EHIRUH WKH PRVW

, KDYH ZULWWHQ WKLV OHWWHU WR \RXU 3ULQFHO\ GDQJHURXV RI DOO DVVHPEOLHV � , DSSHDUHG DW

*UDFHV FKLHIO\ IRU WKLV FDXVH � WKDW , KDYH KHDUG $XJVEXUJK EHIRUH P\ JUHDWHVW HQHP\ � ZLWKRXW
DQG KDYH DOVR JDWKHUHG IURP WKHLU ZULWLQJ � KRZ HVFRUW � , VWRRG XS DW :RUPV EHIRUH WKH HPSH
WKLV VHOIVDPH VSLULW ZLOO QRW UHVW LWV FDXVH XSRQ URU DQG WKH ZKROH HPSLUH � DOEHLW , NQHZ EHIRUH
WKH :RUG DORQH � EXW LV PLQGHG WR FDUU\ LW RQ KDQG WKDW P\ HVFRUW ZHUH EHWUD\HG � DQG WKDW
ZLWK WKH ILVW � DQG ZRXOG IDLQ ULVH ZLWK IRUFH ZLOG � VWUDQJH PDOLFH DQG WUHDFKHU\ ZHUH OHYHO
DJDLQVW WKH PDJLVWUDF\ � DQG VWUDLJKWZD\ VHW RQ OHG DJDLQVW PH �

IRU D YHULWDEOH UHEHOOLRQ � +HUH 6DWDQ VXIIHUHWK :HDN DQG SRRU DV , WKHQ ZDV � \HW VXFK ZDV
WKH URJXH WR SHHS IRUWK � ,W LV WR
R

SDOSDEOH �

� 7KHUHIRUH � \RXU 3ULQFHO\ *UDFHV � KHUH  6PHOOV D UDW �
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WKH VWDWHRIP\ KHDUW KDG ,NQRZQ WKDW DVPDQ\ WKDW DUH ZHDN LQ IDLWK DQG LQ OLIH � DV 3DXO WHD
GHYLOV ZHUH DLPLQJ DW PH DV WKHUH ZHUH WLOHV _ HWK� 5RP � [LY � DQG LQ DOO SODFHV � 1HLWKHU DP
RQ WKH URRIV DW :RUPV� , ZRXOG QRQH WKH OHVV , WURXEOHG WKDW WKH $OVWDGW 6SLULW LV VRXQIUXLWIXO �
KDYH ULGGHQ LQ � DQG \HW , KDG QHYHU KHDUG EXW EHFDXVH LW LV D O\LQJ 6SLULW � DQG VHWWHWK LWVHOI
DXJKW � DV \HW� RI WKH YRLFH IURP KHDYHQ DQG RI XS WR MXGJH WKH GRFWULQH RI RWKHUV �
*RG 
V SRXQGV DQG ZRUNV � DQG RI WKH $OVWDGW _ � � � %H WKLV WKHQ WKH FRQFOXVLRQ RI WKH
6SLULW � ,WHP � , KDYH EHHQ PDGH WR DQVZHU IRU ZKROH PDWWHU � P\ JUDFLRXV 0DVWHUV � <RXU
P\VHOI� LQ FRUQHUV � � WR RQH � WR WZR� DQG WR WKUHH� *UDFHV VKDOO QRW KLQGHU WKH IXQFWLRQ RI WKH :RUG �
WR ZKRPVRHYHU �DQG ZKHUH DQG KRZVRHYHU WKH\ _ /HW WKHP SUHDFK DZD\ DVPXFK DV WKH\ SOHDVH �
OLVWHG WR TXHVWLRQ PH� 0\ WLPLG DQG SRRU VSLULW DQG DJDLQVW ZKRP WKH\ SOHDVH� IRU� DV , KDYH
KDWK EHHQ IRUFHG WR VWDQG IRUWK� IUHH DV D IORZHU VDLG� WKHUH PXVW EH VHFWV� DQG WKH :RUG RI *RG
RI WKH ILHOG � DQG FRXOG QRW DSSRLQW HLWKHU WLPH � PXVW WDNH WKH ILHOG DQG ILJKW� �   ,I
RU SHUVRQ � RU SODFH � RU PRGH � RU PHDVXUH � EXW WKHLU 6SLULW EH WKH WUXH RQH� LW ZLOO QRW EH DIUDLG
PXVW EH UHDG\ DQG ZLOOLQJ WR JLYH DQ DQVZHU WR RI XV� EXWPDLQWDLQ LWV JURXQG � ,I RXU 6SLULW EH

HYHU\ PDQ � DV 6W � 3HWHU WHDFKHWK � WKH WUXH RQH � LW ZLOO QRW EH DIUDLG RI WKHP � QRU
$QG WKLV 6SLULW � ZKLFK LV DV KLJK DERYH XV DV RI DQ\ PDQ � /HW WKH 6SLULWV WLOW DQG FKDUJH

WKH VXQ LV DERYH WKH HDUWK � ZKLFK VFDUFH FRQVL � � DJDLQVW HDFK RWKHU � ,I � PHDQZKLOH � VRPH DUH
GHUV XV DV ZRUPV � DSSRLQWV IRU KLPVHOI RQO\ XQ � OHG DVWUD\ � VR EH LW � ,W LV DFFRUGLQJ WR WKH FRXUVH
SHULORXV � IULHQGO\ � DQG VDIH MXGJHV DQG KHDUHUV � RI ZDU � :KHUH WKHUH LV ILJKWLQJ DQG VWULIH � VRPH
DQG ZLOO QRW VWDQG DQG DQVZHU WR WZR RU WR WKUHH PXVW IDOO DQG VRPH PXVW EH ZRXQGHG � %XW KH

LQ VXQGU\ SODFHV � +H IHHOV VRPHZKDW WKDW KH WKDW VWULYHWK KRQRXUDEO\ VKDOO UHFHLYH D FURZQ �

GRHV QRW ORYH WR IHHO � DQG WKLQNV WR VFDUH XV ZLWK %XW LI WKH\ DWWHPSW WR GR PRUH WKDQ WR ILJKW
VZHOOLQJ ZRUGV � :HOO � ZH FDQ GR QRWKLQJ EXW ZLWK WKH ZRUG � LI WKH\ JR DERXW WR GHVWUR\ DQG
ZKDW &KULVW JLYHV XV � ,I +H VKDOO OHDYH XV � WR VPLWH ZLWK WKH ILVW � � WKHQ \RXU *UDFHV VKDOO
WKHQ VKDOO D UXVWOLQJ OHDI SHUFWUDQFH DIIULJKW XV � _ WDNH KROG � ZKHWKHU LW EH ZH RU ZKHWKHU LW EH
EXW LI +H ZLOO NHHS XV � WKDW VSLULW VKDOO \HW EH WKH\ � DQG VWUDLJKWZD\ IRUELG WKHP WKH ODQG � DQG
PDGH VHQVLEOH RI LWV ORIW\ ERDVWLQJ �  VD\ WR WKHP �ૺ :H ZLOO ZLOOLQJO\ EHDU ZLWK \RX �

%XW , ZRXOG IDLQ NQRZ ZKHWKHU �  VHHLQJ WKH DQG VHH \RX FRQWHQG ZLWK WKH :RUG IRU WKH
6SLULW LV QRW ZLWKRXW IUXLW � DQG WKDW WKHLUV LV VR PDLQWHQDQFH RI WKH WUXH GRFWULQH � EXW NHHS WKH
PXFK ORIWLHU WKDQ RXUV � � ZKHWKHU LW EHDUV QREOHU ILVW VWLOO � IRU WKDW LV RXU EXVLQHVV � RU HOVH WDNH
IUXLW WKDQ RXUV " 7UXO\ � LW RXJKW WR EHDU 2WKHU _ \RXUVHOYHV RXW RI WKH ODQG �ૻ )RU ZH ZKR EHDU
DQG EHWWHU IUXLW WKDQ RXUV � VHHLQJ LW LV EHWWHU DQG WKH :RUG RI *RG PXVW QRW ILJKW ZLWK RXU ILVWV �

QREOHU � 6R ZH WHDFK DQG SURIHVV � WKDW WKH 6SLULW � � � 2XU ZRUN LV WR SUHDFK DQG WR VXIIHU �

ZKLFK ZH SUHDFK EHDUV WKH IUXLWV VSRNHQ RI E\ QRW WR GHIHQG RXUVHOYHV DQG WR VWULNH � &KULVW
3DXO WR WKH *DODWLDQV  � ORYH � MR

\ � SHDFH � ORQJ � � DQG KLV DSRVWOHV GHVWUR\HG QR FKXUFKHV DQG
VXIIHULQJ � JHQWOHQHVV � JRRGQHVV � IDLWK � PHHNQHVV � EURNH LQ SLHFHV QR LPDJHV � EXW ZRQ KHDUWV ZLWK
WHPSHUDQFH �ૻ ,Q ILQH � WKH IUXLW RI RXU 6SLULW LV *RG 
 V ZRUG � DQG WKHQ FKXUFKHV DQG LPDJHV IHOO
WKH IXOILOOLQJ RI WKH WHQ FRPPDQGPHQWV RI *RG � O RI WKHPVHOYHV � 6R VKRXOG ZH GR OLNHZLVH � � �

1RZ WKHQ � WKH $OVWDGW 6SLULW � WKDW ZLOO QRW OHDYH :KDW QHHG ZH FDUH IRU ZRRG DQG VWRQH � LI

RXUV LQ SHDFH �PXVW � RI D VXUHW\ � \LHOG VRPHWKLQJ ZH KDYH PHQ 
 V KHDUWV " 6HH KRZ , GR � , KDYH
KLJKHU WKDQ ORYH DQG IDLWK � ORQJ �VXIIHULQJ DQG QHYHU ODLG KDQGV RQ D VLQJOH VWRQH � , KDYH GH
SHDFH � QRWZLWKVWDQGLQJ 6W � 3DXO UHFNRQV ORYH VWUR\HG DQG EXUQHG QRWKLQJ LQ WKH FORLVWHUV �

WR EH WKH KLJKHVW IUXLW � ,W PXVW GR PXFK EHWWHU $QG \HW � WKURXJKP\ ZRUG � WKH FORLVWHUV DUH QRZ
WKDQ *RG KDWK FRPPDQGHG � , ZRXOG ŁDLQ NQRZ HPSW\ LQ PDQ\ SODFHV � � HYHQ XQGHU WKRVH
ZKDW WKDW LV � VLQFH ZH DUH DVVXUHG WKDW WKH 6SLULW 3ULQFHV ZKR DUH RSSRVHG WR WKH JRVSHO � +DG ,

LPSDUWHG E\ &KULVW LV JLYHQ IRU WKLV HQG RQO\ � DWWDFNHG WKHP ZLWK VWRUP � OLNH WKHVH SURSKHWV �
WKDW ZH IXOILO WKH FRPPDQGPHQW RI *RG � WKH KHDUWV RI PHQ LQ DOO WKH ZRUOG ZRXOG KDYH

, SHUFHLYH DV \HW QR SDUWLFXODU IUXLW RI WKH UHPDLQHG FDSWLYH � DQG , VKRXOG RQO\ KDYH GH
$OVWDGW 6SLULW � H[FHSW WKDW LW LV PLQGHG WR VWULNH VWUR\HG KHUH DQG WKHUH D OLWWOH ZRRG DQG VWRQH �

ZLWK WKH ILVW � DQG WR GHVWUR\ ZRRG DQG VWRQH � :KR ZRXOG KDYH EHHQ WKH EHWWHU IR
U

WKDW "

/RYH � SHDFH � ORQJ �VXIIHULQJ � JRRGQHVV � JHQWOH +RQRXU DQG IDPH PD\ EH VRXJKW WKDW ZD\ � EXW �

QHVV � � � WKH\ KDYH WKXV IDU EHHQ YHU\ VSDULQJ LQ DVVXUHGO\ � WKH JRRG RI VRXOV LV QRW VRXJKW E\

WKHLU H[KLELWLRQ RI � 'RXEWOHVV � WKH\ ZRXOG QRW VXFK PHDQV � 7KHUH EH VRPH ZKR WKLQN WKDW , �

KDYH WKH IUXLWV RI WKH 6SLULW EHFRPH WR
R

FRPPRQ � ZLWKRXW FDUQDO ZHDSRQV � KDYH GRQH WKH 3RSH
%XW , FDQ VKRZ �E\ WKH JUDFH RI*RG � PXFK IUXLW PRUH LQMXU\ WKDQ D PLJKW\ NLQJ FRXOG KDYH GRQH �

RI WKH 6SLULW DPRQJ RXU SHRSOH � $QG � LI LW FRPHV %XW WKHVH SURSKHWV � ZLOOLQJ WR GR VRPHWKLQJ

WR ERDVWLQJ � , PLJKW VHW XS P\ VLQJOH SHUVRQ VSHFLDO DQG EHWWHU �DQG QRW EHLQJ DEOH � OHDYH WKH
WKH PHDQHVW DQG PRVW VLQIXO RI DOO � DJDLQVW DOO VDYLQJ RI VRXOV DQG WDNH WR DVVDLOLQJ ZRRG DQG
WKH IUXLWV RI WKH ZKROH $OVW¦GW 6SLULW � PXFK DV VWRQH � 7KDW LV WKH QHZ DQG ZRQGHUIXO ZRUN
WKH\ EODPHP\ OLIH � %XW � WR DFFXVH WKH GRFWULQH RI WKLV KLJK 6SLULW �

RI DQ\ PDQ EHFDXVH RI WKH LQILUPLWLHV RI KLV OLIH � ,I WKH\ DUJXH WKDW WKH -HZVZHUH FRPPDQGHG

� WKDW LV QRW WKH +RO\ 6SLULW � )RU WKH +RO\ 6SL � _ LQ WKH ODZ RI 0RVHV WR GHVWUR\ DOO LGROV � DQG WR

ULW UHSURYHWK IDOVH GRFWULQH � DQG EHDUHWK WKHP DEROLVK WKH DOWDUV RI WKH IDOVH JRGV � WKH DQVZHU

LV � WKH\ WKHPVHOYHV NQRZ WKDW *RG � IURP WKH

 L � H � EH PDGH VHQVLEOH RI WKHYDQLW\ RI LW � _ EHJLQQLQJ � KDV ZURXJKW ZLWK RQH ZRUG DQG
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IDLWK � EXW ZLWK GLYHUVH NLQGV RI VDLQWV DQG � , SRVVHVV PRUH � HVSHFLDOO\ IURP \RXU (OHFWRUDO
ZRUNV� � � � � � 3ULQFHO\ *UDFH � WKDQ P\ FRQVFLHQFH ZLOO EHDU �
1D\ � LI LWZHUH ULJKW WKDW ZH &KULVWLDQV VKRXOG ,W EHILWWHWK PHQRW �DV D SUHDFKHU � WR KDYH VXSHU

VWRUP DQG EUHDN GRZQ FKXUFKHV OLNH WKH -HZV� _ IOXLW\� QHLWKHU GR , GHVLUH LW�
LW ZRXOG IROORZ IXUWKHU WKDW ZH RXJKW WR SXW WR +HQFH , UHFHLYH \RXU (OHFWRUDO 3ULQFHO\
GHDWK DOO ZKR DUH QRW &KULVWLDQV � DV ZHOO DV GH� *UDFH 
V DOO WRR JHQHURXV DQG JUDFLRXV IDYRXU LQ
VWUR\ LPDJHV� � DV WKH -HZV ZHUH FRPPDQGHG VXFK ZLVH� WKDW , VWUDLJKWZD\ IHDU� )RU E\ QR
WR VOD\ WKH &DQDDQLWHV DQG WKH $PRULWHV � 7KHQ PHDQV ZRXOG , ZLOOLQJO\ � KHUH LQ WKLV OLIH � EH
WKH $OVWDGW 6SLULW ZRXOG KDYH QRWKLQJ PRUH WR IRXQG ZLWK WKRVH WR ZKRP &KULVW VDLWK � ૺ :R
GR EXW WR VKHG EORRG � DQG DOO ZKR GLG QRW EHDU XQWR \RX WKDW DUH ULFK� IRU \H KDYH KDG \RXU UH
WKHLU ૺ YRLFH IURP KHDYHQ � PXVW EH VODLQ E\ ZDUG �ૻ 0RUHRYHU � WR VSHDN DIWHU WKH PDQQHU
WKHP � WKDW WKHUH PLJKW UHPDLQ QR RFFDVLRQ RI RI WKLV ZRUOG � , ZRXOG QRW EH EXUWKHQVRPH WR
RIIHQFH DPRQJ WKH SHRSOH RI *RG � :KLFK RI \RXU (OHFWRUDO 3ULQFHO\ *UDFH � VLQFH , NQRZ WKDW
IHQFH LV PXFK JUHDWHU IURP OLYLQJ XQFKULVWLDQ \RXU (OHFWRUDO 3ULQFHO\ *UDFH KDWK VRPXFK RI
PHQ � WKDQ IURP LPDJHV RI ZRRG DQG VWRQH�  JLYLQJ WR GR WKDW LW PD\ QRW KDYH PRUH WKDQ

7KH UHPRYLQJ RI RIIHQFHV PXVW EH DFFRP HQRXJK IRU LWV QHHG � )RU WRR PXFK EXUVWV WKH
SOLVKHG E\ WKH :RUG RI *RG � )RU WKRXJK DOO EDJ �

RXWZDUG RIIHQFH ZHUH GHVWUR\HG DQG GRQH DZD\ � :KHUHIRUH � DOWKRXJK WKH OLYHU �FRORXUHG FORWK

LWZRXOG DYDLO QRWKLQJ � XQOHVV WKH KHDUWV RIPHQ KDG EHHQ WR
R

PXFK � \HW � WKDW , PD\ EH JUDWHIXO
ZHUH EURXJKW IURP XQEHOLHI WR WKH WUXH IDLWK � WR \RXU (OHFWRUDO 3ULQFHO\ *UDFH � , ZLOO DOVR
)RU DQ XQEHOLHYLQJ KHDUW ZLOO DOZD\V ILQG QHZ ZHDU WKH EODFN FRDW LQ KRQRXU RI \RXU (OHFWRUDO
FDXVH RI RIIHQFH � DV LW FDPH WR SDVV DPRQJ WKH 3ULQFHO\ *UDFH � KRZ EHLW LW LV IDU WRR FRVWO\ IRU
-HZV � ZKR HUHFWHG WHQ LGROV ZKHUH WKH\ GH PH � DQG ZHUH LW QRW \RXU (OHFWRUDO 3ULQFHO\
VWUR\HG RQH � :KHUHIRUH � ZH PXVW HPSOR\ WKH *UDFH 
 V JLIW � , FRXOG QHYHUPRUH ZHDU VXFK D FRDW �

WUXH PHWKRG � DFFRUGLQJ WR WKH 1HZ 7HVWDPHQW � )RU WKLV FDXVH � , HQWUHDW WKDW \RXU (OHFWRUDO

RI EDQLVKLQJ WKH 'HYLO DQG RIIHQFHV � WKDW LV � WKH 3ULQFHO\ *UDFH ZLOO ZDLW XQWLO , FRPSODLQ DQG
:RUG RI *RG � :LWK WKDW ZH PXVW WXUQ DZD\ EHJ � P\VHOI � WR WKH HQG WKDW \RXU (OHFWRUDO
WKH KHDUWV RI PHQ IURP HYLO � DQG WKHQ � SHUDG 3ULQFHO\ *UDFH 
 V DQWLFLSDWLRQ RI P\ ZDQWV PD\
YHQWXUH � WKH 'HYLO ZLWK DOO KLV VSOHQGRXU DQG QRW PDNH PH VK\ RI EHJJLQJ IRU RWKHUV ZKR DUH
KLV SRZHU VEDOO IDOO RI KLPVHOI � PXFK PRUH ZRUWK\ RI VXFK JUDFH � )RU ZLWKRXW
+HUH ZLOO , UHVW WKH PDWWHU IRU WKH SUHVHQW � WKLV � \RXU (OHFWRUDO 3ULQFHO\ *UDFH GRHV WRR

KXPEO\ EHVHHFKLQJ \RXU 3ULQFHO\ *UDFHV HDU � _ PXFK IR
U

PH � :KLFK &KULVW VKDOO JUDFLRXVO\
QHVWO\ WR GLVFRXQWHQDQFH VXFK VWRUPLQJ DQG DQG ULFKO\ UHFRPSHQVH � 7KDW KH PD\ GR VR � ,

VZDUPLQJ � WKDW WKHVH PDWWHUV PD\ EH PDQDJHG SUD\ IURP P\ KHDUW � $PHQ �

E\ WKH ZRUG RI *RG DORQH � DV EHILWWHWK &KULV <RXU (OHFWRUDO 3ULQFHO\ *UDFH 
 V

WLDQV � DQG WKDW DOO RFFDVLRQ RI WXPXOW � IRU ZKLFK 2EHGLHQW0$57,186 /87,(5 �

0DVWHU 2PQHV  LV HYHU PRUH WKDQ WR
R

PXFK LQ � _ 7KH ��WK $XJ � ���� �

FOLQHG � PD\ EH DYHUWHG � )RU WKH\ EH QR &KULV
WLDQV ZKR � QRW FRQWHQW ZLWK WKH :RUG RI *RG �

DUH IDLQ WR OD\ KROG ZLWK WKHLU ILVWV DOVR � DQG DUH
SRW UDWKHU UHDG\ WR VXIIHU DOO WKLQJV � � \HD � WKRXJK
WKH\ ERDVW WKHPVHOYHV ILOOHG ZLWK WHQ +RO\ 6SLULWV (;75$&7
DQG ILOOHG DJDLQ � )520$ /(77(5 72 &$63$5*877(/� 35($&+(5$7 (,6/(%(1�0D\ *RG 
 V PHUF\ VWUHQJWKHQ DQG NHHS \RXU :5,77(1$*$,1677+($17,120,$16� -$18$5<� �����
3ULQFHO\ *UDFHV HYHUPRUH � $PHQ � *LYHQ WKH
��VW $XJXVW � $QQR ���� �  � , 0$59(/ PXFK KRZ WKH UHMHFWLRQ

<RXU 3ULQFHO\ *UDFHV 
 RI WKH /DZ DQG WKH 7HQ &RPPDQGPHQWV FDQ EH
2EHGLHQW 0DUW � /87+(5 � 'RFWRU � LPSXWHG WR PH � VHHLQJ WKHUH DUH VR PDQ\ DQG

VXFK YDULRXV H[SRVLWLRQV RI WKH 7HQ &RPPDQG
PHQWV E\ PH � ZKLFK DUH GDLO\ SUHDFKHG DQG
PDGH WKH VXEMHFW RI H[HUFLVHV LQ RXU FKXUFKHV �

WR VD\ QRWKLQJ RI WKH &RQIHVVLRQ DQG WKH $SRORJ\

72 7+( (/(&725 -2+1 � DQG RXU RWKHU ERRNV � 0RUHRYHU WKH\ DUH VXQJ

LQ WZR GLIIHUHQW ZD\V � DQG SDLQWHG DQG SULQWHG �$ /(77(52)$&.12:/('20(17,1 5(7851)25$ 35(6(172)
620($57,&/(62)&/27+,1*� DQG GRQH LQ ZRRGFXWV � DQG UHSHDWHG E\ WKH

FKLOGUHQ � PRUQLQJ � QRRQ � DQG HYHQLQJ � VR WKDW
*5$&( DQG SHDFH LQ &KULVW � 0RVW 6HUHQH � _ , NQRZ RI QR ZD\ LQ ZKLFK WKH\ DUH QRW SUDF

+LJE �ERUQ 3ULQFH � DQG *UDFLRXV /RUG � , KDYH WLVHG � VDYH �DODV � � WKDW ZH GR QRW SDLQW DQG
ORQJ GHOD\HG WR WKDQN \RXU (OHFWRUDO 3ULQFHO\ SUDFWLVH WKHP LQ RXU FRQGXFW DQG OLIH DV ZH
*UDFH IRU WKH FORWKHV DQG JDUPHQW VHQW DQG SUH RXJKW WR GR � $QG ,P\VHOI � ROG DQG LQVWUXFWHG
VHQWHG WR PH � %XW , ZLOO KXPEO\ HQWUHDW \RXU DV , DP � UHSHDW WKHP GDLO\ � ZRUG IR
U

ZRUG � OLNH
(OHFWRUDO 3ULQFHO\ *UDFH QRW WR EHOLHYH WKHP D FKLOG � 6R � LI DQ\ RQH KDG UHFHLYHG D GLIIHUHQW

DW VSHDN RIPH DV RQH WKDW KDWK QHHG � $ODV � GRFWULQH IURP P\ ZULWLQJV DQG \HW VDZ KRZ
GLOLJHQWO\ , KDQGOHG WKH 7HQ &RPPDQGPHQWV � KH

 7KHPRE� _ RXJKW WR KDYH DFFRVWHG PH LQ WKLV ZLVH � ૺ 'HDU

8
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'RFWRU /XWKHU � KRZ LV LW WKDW WKRX LQVLVWHVW VR OHDUQ KLV RZQ FUHVFLWHIURP 6W� 3DXO � *DO� L � ���
VWURQJO\ RQ WKH WHQ FRPPDQGPHQWV � VHHLQJ LW LV DQG 6W� 3DXO IURP &KULVW KLPVHOI � ZKR PXVW VD\
WK\ GRFWULQH WKDW WKH\ RXJKW WR EH UHMHFWHG "� WR KLP � ૺ 6XIILFLW WLEL PHD JUDWLD �ૻ 	F� � &RU�
6R RXJKW WKH\ WR KDYH GRQH� DQG QRW WR KDYH [LL� ��
PLQHG LQ VHFUHW EHKLQG PH� WR ZDLW IRU P\ 'HDU *RG � FDQ WKH\ QRW EHDU WKDW WKH KRO\
GHDWK � WR PDNH RI PH ZKDW WKH\ OLVWHG� DIWHU &KXUFK VKRXOG FRQIHVV KHUVHOI D VLQQHU DQG EH
WKDW� � � � � � � OLHYH LQ IRUJLYHQHVV RI VLQV� DQG SUD\ IRU WKH
, KDYH WDXJKW LQGHHG � DQG VWLOO WHDFK� WKDW VDPH� LQ WKH /RUG 
V SUD\HU "

VLQQHUV VKRXOG EH PRYHG WR UHSHQWDQFH E\ $K � , RXJKW� LQ UHDVRQ� WR KDYH SHDFH ZLWK
SUHDFKLQJ � RU E\ WKH FRQWHPSODWLRQ RI WKH VXI � _ PLQH RZQ � 7R KDYH WR GR ZLWK WKH SDSLVWV
IHULQJV RI &KULVW � WKDW WKH\ PD\ VHH KRZ JUHDW ZHUH HQRXJK� 2QH PLJKW ZHOO QLJK FRPH WR
LV WKH ZUDWK RI *RG DJDLQVW VL

Q � IRU ZKLFK VD\ ZLWK -RE DQG ZLWK -HUHPLDE � ૺ :RXOG WKDW

QR RWKHU UHPHG\ FRXOG EH IRXQG WKDQ WKDW WKH , KDG QHYHU EHHQ ERUQ � � 6R OLNHZLVH PLJEW ,

6RQ RI *RG VKRXOG GLH IRU LW � :KLFK GRFWULQH DOPRVW VD\ � :RXOG WKDW , KDG QHYHU FRPH ZLWK

LV QRW PLQH EXW 6W � %HUQDUG 
 V � :KDW GR , VD\ " P\ ERRNV � , FDUH QRWKLQJ IRU WKHP � , FRXOG

6W � %HUQDUG 
 V " ,W LV WKH GRFWULQH RI DOO &KULVW EHDU WKDW WKH\ KDG DOUHDG\ SHULVKHG � DOO RI WKHP �

HQGRP � ,W LV WKH SUHDFKLQJ RI DOO WKH SURSKHWV DQG WKDW WKH ZULWLQJV RI WKHVH KLJK VSLULWV ZHUH
DQG WKH DSRVWOHV � %XW KRZ GRWK LW IROORZ WKHUH RIIHUHG IRU VDOH LQ DOO WKH ERRNVWDOOV DV WKH\ GH
IURP � WKDW WKH /DZ VKRXOG EH GRQH DZD\ " , VLUH � � WKDW WKH\ PLJKW KDYH WKHLU ILO

O

RI IDLU
ILQG QR VXFK FRQVHTXHQFH LQ P\ GLDOHFWLF � DQG IDPH � 7KHQ DJDLQ � , PXVW QRW HVWHHPP\VHOI

, ZRXOG OLNH WR VHH DQG KHDU WKH PDVWHU ZKR EHWWHU WKDQ RXU GHDU *RRGPDQ RI WKH KRXVH � �

FRXOG GHPRQVWUDWH WKH VDPH � � � � )RU -HVXV &KULVW � � ZKR � DOVR � KHUH DQG WKHUH FRP
WKH GHYLO NQRZHWK WKDW &KULVW PD\ VRRQ DQG SODLQHWK � ૺ ,Q YDLQ KDYH , ODERXUHG � DQG P\
HDVLO\ EH ZLWKGUDZQ � EXW WKH /DZ LV ZULWWHQ LQ WURXEOH LV ORVW � 
  %XW WKH 'HYLO LV ORUG RI WKLV
WKH FRUH RI WKH KHDUW DQG FDQQRW E\ DQ\ SRVVL � ZRUOG � $QG , FRXOG QHYHU EHOLHYH �P\VHOI � WKDW
ELOLW\ EH GRQH DZD\ � � � � %XW KH JRHWK WKH 'HYLO VKRXOG EH ORUG DQG JRG RI WKLV ZRUOG �

DERXW WR PDNH SHRSOH VHFXUH � DQG WHDFKHWK WKHP XQWLO QRZ WKDW , KDYH SUHWW\ PXFK H[SHULHQFHG

WR UHJDUG QHLWKHU WKH /DZ QRU VL
Q � WKDW ZKHQ � WKDW WKLV DOVR LV DQ DUWLFOH RI IDLWK � 3ULQFHSV

KHUHDIWHU � WKH\ DUH VXGGHQO\ RYHUWDNHQ E\ GHDWK PXQGL � GHXV KXMXV V¨FXOL� %XW *RG EH SUDLVHG �

RU DQ HYLO FRQVFLHQFH � ZKR EHIRUH KDG EHHQ LW ZLOO UHPDLQ XQEHOLHYHG � SHUDGYHQWXUH � E\ WKH
DFFXVWRPHG RQO\ WR VZHHW VHFXULW\ � WKH\ PD\ FKLOGUHQ RI PHQ � DQG , �P\VHOI � EHOLHYH LW EXW
VLQN � ZLWKRXW KHOS � LQWR KHOO � EHFDXVH WKH\ KDYH IHHEO\ � )RU HYHU\ PDQ LV ZHOO SOHDVHG ZLWK
OHDUQHG QRWKLQJ EXW VZHHW VHFXULW\ LQ &KULVW � KLV RZQ ZD\ � DQG DOO KRSH WKDW WKH 'HYLO LV

� � ,W LV RQO\ VRUURZIXO DQG VXIIHULQJ EH\RQG WKH VHD � DQG *RG LQ RXU SRFNHWV �

KHDUWV WKDW IHHO WKHLU VL
Q � DQG WKH\ DUH WR EH %XW � IRU WKH VDNH RI WKH SLRXV ZKR ZLVK WR EH

FRPIRUWHG � IRU WKH GHDU -HVXV FDQ QHYHU EH PDGH VDYHG �ZHPXVW OLYH � SUHDFK � ZULWH � GR DOO DQG
VZHHW HQRXJK WR VXFK � � � � %XW WKHVH VXIIHU DOO � 2WKHUZLVH � ZKHQ ZH EHKROG VR

VSLULWV DUH QRW VXFK &KULVWLDQV � EHFDXVH WKH\ DUH PDQ\ GHYLOV DQG IDOVH EUHWKUHQ � LW ZHUH EHWWHU

VR VHFXUH DQG RI JRRG FRXUDJH � 1HLWKHU DUH WR SUHDFK QRWKLQJ � WR ZULWH QRWKLQJ � WR GR QR
WKHLU KHDUHUV VXFK � IRU WKH\ DOVR DUH VHFXUH DQG WKLQJ � EXW RQO\ WR GLH TXLFNO\ DQG EH EXULHG �

ZHOO WR GR � $ ILQH DQG EHDXWLIXO PDLGHQ VLQJHWK 7KH\ SHUYHUW DQG EODVSKHPH DOO WKLQJV � DQG

LQ D FHUWDLQ SODFH DQ H[FHOOHQW VLQJHU  � +H PDNH RI WKHP QRWKLQJ EXWPLVFKLHI DQG D FDXVH
EDWK IHG WKH KXQJU\ ZLWK JRRG WKLQJV � DQG WKH RI RIIHQFH � HYHQ DV WKH 'HYLO ULGHWK DQG JXLGHWK
ULFK KH KDWK VHQW HPSW\ DZD\ � +H KDWK SXW WKHP � 7KHUH ZLOO DQG PXVW EH ILJKWLQJ DQG
GRZQ WKH PLJKW\ IURP WKHLU VHDWV DQG H[DOWHG VXWIHULQJ � :H FDQQRW KDYH LW EHWWHU WKDQ WKH
WKHP RI ORZ GHJUHH � $QG KLV PHUF\ LV RQ WKHP GHDU SURSKHWV DQG DSRVWOHV � WR ZKRP LW KDS
WKDW IHDU KLP � � � /XNH L � �� � �� � �� � � ,I WKLV SHQHG DOVR DIWHU WKH VDPH IDVKLRQ � � � 
PDJQLILFDW EH FRUUHFW � *RG PXVW EH DQ HQHP\ RI ,W ZDV D VSHFLDO SUHVXPSWLRQ DQG DUURJDQFH
VSLULWV WKDW DUH VHFXUH DQG WKDW IHDU KLP QRW � LQ WKHP WKDWLQ WKHP WKDW WKH\ DOVR PXVW QHHGV EULQJ IRUWK
$QG VXFK VSLULWV PXVW WKH\ EH � ZKR SXW DZD\ VRPHWKLQJ QHZ DQG SHFXOLDU � WKDW SHRSOH PLJKW/DZ DQG VLQ �    )RU WKLV , ZLOO DQG VD\ � ૺ , RSLQH WUXO\ � WKLV LV D PDQ � +H LVPD\ ERDVW ZLWK WUXWK � WKDW QR SDSLVW RI WKLV WLPH DQRWKHU 3DXO � 0XVW WKH\ RI :LWWHQEHUJ DORQH

LV � ZLWK VXFK FRQVFLHQFH DQG HDUQHVW � D SDSLVW NQRZ DOO WKLQJV " , KDYH D KHDG WRR � � <HD �

DV , KDYH EHHQ � )RU ZKDW LV QRZ D SDSLVW LV D KHDG LQGHHG � WKDW VHHNHWK LWV RZQ KRQRXU DQG
QRW VR � IURP WKH IHDU RI *RG � DV , � SRRU ZLJKW � EHIRROHWK LWVHOI ZLWK LWV RZQ ZLVGRP � � 

ZDV IRUFHG WR EH � %XW WKH\ VHHN RWKHU WKLQJV � )URP DOO ZKLFK ZH VHH � DQG PLJKW � LI ZH

DV DQ\ RQH PD\ VHH � DQG WKH\ WKHPVHOYHV NQRZ ZRXOG � XQGHUVWDQG WKH KLVWRU\ RI WKH FKXUFKHV

LW � , KDYH KDG WR H[SHULHQFH WKDW VD\LQJ RI 6W � IURP WKH EHJLQQLQJ � ,W KDWK KDSSHQHG VR LQ DOO
3HWHU � � &UHVFLWH LQ FRJQLWLRQH 'RPLQL � � , VHH QR WLPH � :KHUHYHU *RG 
 V ZRUG KDWK DULVHQ DQG
'RFWRU � QR &RXQFLO � QR )DWKHUV � WKRXJK , VKRXOG KLV IORFN EHHQ JDWKHUHG WRJHWKHU � WKH 'HYLO KDWK
HYHQ GLVWLO WKHLU ERRNV � DV LW ZHUH � DQG PDNH D _ EHFRLQH DZDUH RI WKH OLJKW � DQG KDWK EORZQTXLQWD HVVHQWLD RXW RI WKHP ZKR KDYH DFFRP DJDLQVW LW � RXW RI HYHU\ FRUQHU � � SXIIHG DQGSOLVKHG WKH � FUHVFLWH� DW RQFH � DW WKH EHJLQQLQJ �

LQ VXFK VRUW � DV WR PDNH WKH FUHVFLWH D SHUIHFWXP  7KHVHZRUGV DUH JLYHQ DV D TXRWDWLRQ IURP ,VDLDK �

HVVH� %\ WRNHQ � 6W � 3HWHU KLPVHOI ZDV IRUFHG WR O [OL[ � � �
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VWRUPHG ZLWK JUHDW DQG VWURQJ ZLQGV WR SXW RXW ZKRVH QDPH LV ૺ TXL HUDWૻ DQG ૺ KHUL�ૻ 6R� QRZ �
WKH GLYLQH OLJKW� $QG LI RQH RU WZR ZLQGV _ WRR� ZH H[LVW QRW E\ RXU RZQ OLIH� DQG WKH
ZHUH FKHFNHG DQG IHQGHG RI

I
� KH KDWK HYHUPRUH &KXUFK LV QRW SUHVHUYHG E\ RXU PHDQV � DQG

EORZQ WKURXJK VRPH QHZ KROH � DQG VWRUPHG ZH DQG LW PXVW JR WR GHVWUXFWLRQ WRJHWKHU � DV

DJDLQVW WKH OLJKW � $QG WKHUH KDV EHHQ QR HQG ZH GDLO\ H[SHULHQFH � ZHUH WKHUH QRW DQRWKHU
QRU FHVVDWLRQ � QHLWKHU ZLOO EH XQWLO WKH ODVW GD\ � _ PDQ ZKR HYLGHQWO\ VXVWDLQV ERWK WKH &KXUFK

, KROG WKDW , DORQH �QRW WR VSHDN RI WKH HOGHUV � DQG XV ZKRVH QDPH LV � TXL HVW DQG ૺ KR
KDYH VXIIHUHG PRUH WKDQ WZHQW\ VWRUP �ZLQGV GL

H
�ૻ (YHQ VR VKDOO ZH FRQWULEXWH QRWKLQJ WR

DQG IDFWLRQV ZKLFK WKH 'HYLO KDWK EORZQ � )LUVW � WKH SUHVHUYDWLRQ RI WKH &KXUFK ZKHQ ZH DUH
WKHUH ZDV 3RSHGRP � <HD � , WKLQN DOO WKH ZRUOG GHDG � EXW LW ZLOO EH KLV GRLQJ ZKRVH QDPH LV

VKRXOG NQRZ ZLWK KRZ PDQ\ VWRUP �ZLQGV � %XOOV � TXL YHQWXUXV HV
W

ૻ DQG ૺ LQ V¨FXOD� � $QG ZKDW
DQG ERRNV WKH 'HYLO KDWK UDJHG DJDLQVW PH IURP ZH QRZ VD\ RI RXUVHOYHV � DV WRXFKLQJ WKHVH
WKDW TXDUWHU � KRZ PLVHUDEO\ WKH\ WRUH � GHYRXUHG WKLQJV � WKDW KDYH RXU IRUHIDWKHUV DOVR EHHQ FRQ �

DQG GHVWUR\HG PH � DQG KRZ , RQO\ EUHDWKHG VWUDLQHG WR VD\ � DV WKH 3VDOPV DQG WKH 6FULSWXUH
XSRQ WKHP D OLWWOH QRZ DQG WKHQ � ZLWK QR HIIHFW � _ ZLWQHVV � DQG RXU SRVWHULW\ VKDOO DOVR H[SHULHQFH
VDYH WKDW WKH\ EHFDPH WKH PRUH ZUDWKIXO DQG WKH VDPH � DQG WKH\ VKDOO VLQJ ZLWK XV DQG WKH
PDG WR EORZ DQG WR VSLW �ZLWKRXW FHDVLQJ � �� WKLV ZKROH &KXUFK � 3V � ��� � ૺ +DG LW QRW EHHQ WKH
GD\ � $QG ZKHQ , KDG QRZ ZHOO QLJK FHDVHG /RUG ZKR ZDV RQ RXU VLGH �QRZ PD\ ,VUDHO VD\ �ૻ

WR IHDU WKLV PDQQHU RI WKH 'HYLO 
 V VSLWWLQJ � KH � � � )RU WKLV WLPH HQRXJK RI VXFK FRP
EXUVWV PH DQRWKHU KROH E\ PHDQV RI 0¾Q]HU DQG SODLQLQJ � 2XU GHDU /RUG &KULVW EH DQG UHPDLQ
WKDW XSURDU � ZKHUHZLWK KH KDG QHDU EORZQ RXW RXU GHDU /RUG &KULVW �SUDLVHG LQ HWHUQLW\ � $PHQ �

P\ OLJKW � $QG ZKHQ &KULVW KDG DOPRVW VWRSSHG
WKDW KROH � KH WHDUV PH VXQGU\ SDQHV RXW RI P\
ZLQGRZ ZLWK .DUOVWDGW � DQG EUHH]HV DQG IXPHV �

VR WKDW , WKRXJKW KH ZRXOG FDUU\ DZD\ WKH OLJKW � 72 +,6 :,)( �

ZD[ DQG ZLFN WRJHWKHU � %XW KHUH WRR� *RG 7R P\ *UDFLRXV /DG\ �  &DWKHULQH /XWKHU � RIKHOSHG KLV SRRU WRUFK DQG SUHVHUYHG LW � WKDW LW %RUD DQG =XOVGRUI � QHDU :LWWHQEHUJ � � P\ZHQW QRW RXW � 7KHQ FDPH WKH 6DFUDPHQWLVWV 6ZHHWKHDUW �

DQG WKH %DSWLVWV � SXVKHG RSHQ GRRU DQG ZLQGRZ �

*UDFH DQG SHDFH � P\ GHDU PDLG DQG ZLIH �

DQG WKRXJKW WR TXHQFK WKH OLJKW � 3HULORXV WKH\
<RXU *UDFH VKDOO NQRZ WKDW ZH DUH KHUH � *RG

PDGH LW � EXW WKHLU ZLOO WKH\ DFFRPSOLVKHG QRW � EH SUDLVHG � � IUHVK DQG VRXQG � HDW OLNH %RKH
$QG WKRXJK , ZHUH WR OLYH \HW D KXQGUHG PLDQV � � � \HW QRW WR H[FHVV � JX]]OH OLNH *HUPDQV �

\HDUV � DQG FRXOG OD\ DOO IXWXUH VWRUPV DQG IDF
WLRQV � DV � E\ WKH JUDFH RI *RG � , KDYH ODLG SDVW � \HW QRW PXFK � � EXW DUH MR\IXO � )RU RXU JUD

FLRXV /RUG RI 0DJGHEXUJ � %LVKRS $PVGRUI � LV

DQG SUHVHQW RQHV � , VHH ZHOO WKDW QR UHVW ZRXOG RXU PHVVPDWH � :H NQRZ QRWKLQJ QHZ EXW WKDW

EH VHFXUHG E\ VXFK PHDQV WR RXU SRVWHULW\ �

'RFW �&DVSDU 0HFXP DQG 0HQLXV KDYH MRXUQH\HGVHHLQJ WKH 'HYLO OLYHV DQG UHLJQV � :KHUHIRUH
IURP +DJHQDX WR 6WUDVEXUJ � LQ WKH VHUYLFH DQG, DOVR SUD\ IRU DQ KRXU RI JUDFH � � DQG GHVLUH QR LQ KRQRXU RI +DQV YRQ -HKQHQ � 0 � 3KLOLSSVW

PRUH RI WKLV VWXII � <H � RXU SRVWHULW\ � GR \H

LV QLFH DJDLQ �*RG EH SUDLVHG � 7HOO P\ GHDU
FRQWLQXH WR SUD\ DQG GLOLJHQWO\ WR IROORZ DIWHU 'RFW � 6FKLHIHU � WKDW KLV .LQJ )HUGLQDQG ZLOOWKH ZRUG RI *RG � 3UHVHUYH *RG 
 V SRRU WDSHU � KDYH D FU\ � DV LI KH ZRXOG DVN WKH 7XUN WR EH

%H ZDUQHG DQG DUPHG � DV WKRVH ZKR PXVW H[ � JRGIDWKHU � RYHU WKH (YDQJHOLFDO 3ULQFHV � +RSHSHFW HYHU\ KRXU WKDW WKH 'HYLO ZLOO EUHDN \RX D LW LV QRW WUXH � LW ZRXOG EH WRR EDG � :ULWH PHSDQH RU D ZLQGRZ � RU WHDU RSHQ GRRU RU URRI � WR ZKHWKHU \RX JRW DOO WKDW , VHQW \RX � DV ODWHO\ �SXW RXW WKH OLJKW � )RU KH ZLOO QRW GLH EHIRUH �� )O � E\ :ROI 3DHUPDQ � 	 F � +HUHZLWK , FRP
WKH ODVW GD\ � , DQG WKRX PXVW GLH � DQG ZKHQ PHQG \RX WR *RG � $PHQ � $QG OHW WKH FKLOGUHQZH DUH GHDG KH VKDOO UHPDLQ WKH VDPH WKDW KH SUD\ � 7KHUH LV KHUH VXFK D KHDW DQG GURXJKW
KDWK HYHU EHHQ � DQG FDQQRW FHDVH IURP VWRUPLQJ � WKDW LW LV XQVSHDNDEOH DQG LQVXSSRUWDEOH � GD\

, VHH \RQGHU � IURP DIDU � KRZ KH SXIOHWK RXW DQG QLJKW � &RPH GHDU /DVW 'D\ � $PHQ � )UL �

KLV FKHHNV � WLOO KH EHFRPHWK UHG LQ WKH IDFH � DQG GD\ DIWHU 0DUJDUHWK¨ � ���� � 7KH %LVKRS RI

LQWHQGHWK WR EORZ DQG WR VWRUP � %XW DV RXU 0DJGHEXUJ VHQGV WKHH IULHQGO\ JUHHWLQJ �/RUG &KULVW � LQ WKH EHJLQQLQJ � �HYHQ LQ KLV RZQ
SHUVRQ � � VPRWH WKRVH SXWUHG FKHHNV ZLWK KLV ILVW �

DQG FDXVHG WKHP � � � VR ZLOO KH GR QRZ
DQG HYHU IRUWK � )RU KH FDQQRW OLH ZKR VDLWK � 72 +,6 :,)( �

 , DP ZLWK \RX DOZD\V XQWR WKH HQG RI WKH
ZRUOG � � � � � -HVXV &KULVW � m KHUL HW KRGLH 7R WKH ULFK /DG\ DW =XOVGRUL � /DG\ .DWKHULQ

HW LQ V¨FXOD� �  ZKR ZDV � DQG LV � DQG VKDOO EH � /XWKHULQ � � ERGLO\ UHVLGHQW DW :LWOHQEHUJ � DQG

<HD � VR WKH LQDQ LV FDOOHG � DQG VR QR RWKHU PDQ PHQWDOO\ ZDQGHULQJ DW =XOVGRUI �  P\ EH

LV FDOOHG � DQG VR QR RLKHU VKDOO EH FDOOHG � ORYHG � � IRU KHU RZQ KDQGV � ,Q KHU DEVHQFH

)RU WKRX DQG , ZHUH QRWKLQJ D WKRXVDQG WR EH EURNHQ DQG UHDG E\ 'RFW � 3RPHUDQ �

\HDUV DJR � QHYHUWKHOHVV � WKH &KXUFK ZDV SUH 3UHDFKHU

VHUYHG ZLWKRXW XV � ,W PXVW KDYH EHHQ KLV GRLQJ -XQJIHU � OLWHUDOO\ � YLUJLQ � /XWKHU 
 V OHWWHUV WR KLVZLIH
DUH JHQHUDOO\PDUNHGE\ D GDVKRI LURQ\ � SDUWLFXODUO\ LQ

 L � H � IRU WKH ILQDO KRXU � WKHVXSHUVFULSWLRQV� _ 0HODQFKWKRQ�

'
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� � � � � JUDQW WKDW ZH PD\ ILQG D GR WKRX UHDG -RKQ DQG WKH OLWWOH FDWHFKLVP � FRQ
JRRG GULQN RI EHHU ZLWK \RX � )RU � *RG ZLOOLQJ � FHUQLQJ ZKLFK WKRX RQFH VDLGVW� WKDW DOO FRQ
WR�PRUURZ � DV 7XHVGD\ �ZH ZLOO VHW RXW IR

U

:LW � WDLQHG LQ WKDW ERRN LV E\ PH � )RU WKRX PXVW
WHQEHUJ � ,W LV DOO GXQJ ZLWK WKH 'LHW DW +DJH QHHGV FDUH � EHIRUH WK\ *RG � MXVW DV LI KH ZHUH
QDX � � SDLQV DQG ODERXU ORVW � DQG H[SHQVHV LQ QRW $OPLJKW\ � DQG FRXOG QRW FUHDWH WHQ 'RFWRU
YDLQ � +RZ EHLW � LI ZH KDYH GRQH QRWKLQJ HOVH 0DUWLQV LI WKH VLQJOH ROG RQH ZHUH WR GURZQ LQ

ZH KDYH EURXJKW 0 � 3KLOLSSV RXW RI KHOO � DQG WKH 6DDOH � RU WKH 2YHQ �KROH � RU :ROI 
 V 9RJHOEHHUG �

ZLOO IHWFK KLP KRPH DJDLQ � IURP WKH JUDYH � ZLWK /HDYH PH LQ SHDFH ZLWK WK\ DQ[LHW\ � , KDYH
PXFK MR\ � LI *RG ZLOO � DQG E\ KLV JUDFH � $PHQ � � D EHWWHU JXDUGLDQ WKDQ WKRX DQG DOO WKH DQJHOV
7KH 'HYLO RXW KHUH LV � KLPVHOI � SRVVHVVHG ZLWK DUH � +H OLHV LQ WKH FULE � DQG KDQJV XSRQ WKH
QLQH EDG GHYLOV � KH LV EXUQLQJ DQG GRLQJ PLV 9LUJLQ 
 V WHDWV � EXW VLWWHWK � QHYHUWKHOHVV � DW WKH
FKLHI � DIWHU D IULJKWIXO IDVKLRQ � 0RUH WKDQ D ULJKW KDQG RI *RG � WKH $OPLJKW\ )DWKHU � 7KHUH
WKRXVDQG DFUHV RI ZRRG LQ WKH 7KXULQJLDQ IRUHVW IRUH EH LQ SHDFH � $PHQ �

EHORQJLQJ WR P\ PRVW *UDFLRXV 0DVWHU KDYH , WKLQN WKDW KHOO DQG WKH ZKROH ZRUOG PXVW
EHHQ EXUQHG DQG DUH \HW EXUQLQJ � 0RUHRYHU � _ QRZ EH HPSWLHG RI DOO WKHLU GHYLOV � ZKR � � SHU
WKHUH LV WLGLQJV WR �GD\ WKDW WKH IRUHVW RI :HUGD DGYHQWXUH DOO RQ P\ DFFRXQW � � KDYH FRPH WR

LV DOVR RQ ILUH � DQG PDQ\ RWKHUV EHVLGH � 1R JHWKHU � KHUH LQ (LVOHEHQ � 6R ILUP DQG KDUG WKH
DWWHPSWV WR TXHQFK WKH IODPHV DUH RI DQ\ DYDLO � PDWWHU VWDQGV � � 3UD\ � SUD\ � SUD\
7KDW ZLOO PDNH ZRRG GHDU � 3UD\ DQG FDXVH DQG KHOS XV WKDW ZH PD\ GR ZHOO � )RU , ZDV
SUD\HUV WR EH VDLG DJDLQVW WKH ZLFNHG 6DWDQ � PLQGHG WR JUHDVH WKH ZDJRQ WR �GD\ � LQ LUD PHD �

ZKR VHHNHWK � YHKHPHQWO\ VHHNHWK WR UXLQ XV QRW EXW SLW\ IRUP\ IDWKHUODQG ZLWKKHOG PH � , WRR
RQO\ LQ ERG\ DQG VRXO EXW DOVR LQ QDPH DQG DP EHFRPH D MXULVW � %XW LW ZLOO QRW JR � ,W ZHUH
HVWDWH � 0D\ &KULVW RXU /RUG FRPH IURP KHDYHQ EHWWHU WKH\ OHWPH UHPDLQ D WKHRORJLDQ � � � �

DQG NLQGOH D ELW RI D ILUH WRR � IRU WKH 'HYLO DQG 7KH\ GHPHDQ WKHPVHOYHV DV WKH\ ZHUH *RG �

KLV DQJHOV � WKDW KH VKDOO QRW EH DEOH WR TXHQFK � ZKLFK WKH\ ZHUH EHVW FHDVH IURP EHWLPHV � HUH
$PHQ � , DP QRW FHUWDLQ ZKHWKHU WKLV OHWWHU WKHLU *RG �KHDG EHFRPHV D GHYLO �KHDG � DV LW KDS
ZLOO ILQG \RX DW :LWWHQEHUJ RU DW =XOVGRUI � HOVH SHQHG XQWR /XFLIHU � ZKR FRXOG QRW UHPDLQ LQ

, ZRXOG KDYH ZULWWHQ PRUH � +HUHZLWK , FRP _ KHDYHQ E\ UHDVRQ RI KLV DUURJDQFH � :HOO � *RG 
 V

PHQG WKHH WR *RG � $PHQ � *UHHW RXU FKLOGUHQ � , ZLOO EH GRQH � � 7KH GRPHVWLF ZLQH
RXU ERDUGHUV DQG DOO � 0RQGD\ DIWHU -DFREL ���� � KHUH LV JRRG � DQG WKH 1DXPEXUJ EHHU LV YHU\

JRRG � H[FHSW WKDW , WKLQN LW PDNHV P\ EUHDVW
IXOO RI SKOHJP ZLWK LWV SLWFK � 7KH 'HYLO KDV
VSRLOHG XV WKH EHHU � LQ DOO WKH ZRUOG � ZLWK KLV

72 +,6 :,)( � SLWFK � DQG � ZLWK \RX � WKH ZLQH � ZLWK VXOSKXU �

� � � $QG NQRZ WKDW DOO WKH OHWWHUV ZKLFK

7R WKH GHHSO\ OHDUQHG /DG\ .DWKDULQ /XWKHULQ � WKRX KDVW ZULWWHQ KDYH DUULYHG KHUH � DQG WR �GD\

� P\ *UDFLRXV +RXVHZLIH DW :LWWHQEHUJ � FDPH WKDW ZKLFK WKRX ZURWHVW QH[W )ULGD\ � WR

*UDFH DQG 3HDFH � 'HDU .DWH �ZH VL
W

KHUH JHWKHU ZLWK WKH OHWWHU RI 0 � 3KLOLSSV �  WKDW WKRX
DQG OHW RXUVHOYHV EH PDUW\UHG � DQG ZRXOG IDLQ PD\HVW QRW EH LPSDWLHQW � 7KH 6XQGD\ DIWHU
EH RII � EXW PHWKLQNV WKDW FDQQRW EH � XQGHU D 'RURWK\ 
 V GD\ � ���� �

ZHHN � 7KRX PD\HVW WHOO 0 � 3KLOLSSV WR FRUUHFW 7K\ GHDU /RUG �
ELV SRVWLO � +HQHYHU XQGHUVWRRG ZK\ RXU /RUG � 0 � /87+(5 �

LQ WKH JRVSHO � FDOOV ULFKHV WKRUQV � +HUH LV WKH
VFKRRO WR OHDUQ WKDW � %XW , VKXGGHU WR WKLQN
WKDW WKRUQV � LQ WKH 6FULSWXUH � DUH DOZD\V WKUHDW �

HQHG ZLWK ILUH � :KHUHIRUH , KDYH WKH JUHDWHU 72 +,6 :,)( �

SDWLHQFH � LI KDSO\ � E\ WKH KHOS RI *RG � ,PD\ EH

DEOH WR EULQJ VRPH JRRG WR SDVV � 7K\ VRQV DUH 7R P\ IULHQGO\ � GHDU .DWH /XWKHU � DW :LWWHQ
VWLOO DW 0DQVIHOG � )RU WKH UHVW � ZH KDYH HQRXJK EHUJ � )RU KHU RZQ EDQGV � 	 F �

*UDFH DQG 3HDFH LQ WKH /RUG � 'HDU .DWH �WR HDW DQG WR GULQN � DQG VKRXOG KDYH JRRG GD\V �

ZHUH LW QRW IRU WKLV YH[DWLRXV DWODLU � , WKLQN ZH DUULYHG WRGD\ � DW � R 
FORFN � LQ +DOOH � EXW
WKH 'HYLO LV PRFNLQJ XV � 0D\ *RG PRFN KLP FRXOG QRW SURFHHG WR (LVOHEHQ � IRU WKHUH PHW XV
DJDLQ � 3UD\ IRU XV � 7KH PHVVHQJHU LV LQ D JUHDW $QDEDSWLVW ZLWK ELOORZV RI ZDWHU DQG
JUHDW KDVWH � 6W � 'RURWK\ 
 V GD\ � ���� � FDNHV RI LFH � FRYHULQJ WKH FRXQWU\ � DQG WKUHDWHQ

LQJ XV ZLWK EDSWLVP � )RU WKH VDPH FDXVH ZH
FRXOG QRW UHWXUQ DJDLQ � RQ DFFRXQW RI WKH0XOGD �

EXW ZHUH IRUFHG WR OLH VWLOO DW +DOOH � EHWZHHQ
WKH ZDWHUV � 1RW WKDW ZH WKLUVWHG WR GULQN RI72 +,6 :,)( � WKHP � :H WRRN � LQVWHDG � JRRG 7RUJDX EHHU DQG

7R P\ GHDU +RXVHZLIH � .DWKDULQ /XWKHULQ � 'RF JRRG 5KHQLVK ZLQH � DQG FRPIRUWHG DQG UHIUHVKHG
RXUVHOYHV ZLWK WKH VDPH � ZKLOH ZH ZDLWHG WLOOWRUHVV � 6HOI �PDUW\UHVV �P\ *UDFLRXV /DG\ � � WKH 6DDOH VKRXOG KDYH VSHQW KHU ZUDWK �IRU KHU KDQGV DQG IHHW � )RU �

*UDFH DQG 3HDFH LQ WKH /RUG � 'HDU .DWH � VLQFH WKH SHRSOH DQG WKH FRDFKPHQ DQG ZH
RXUVHOYHV � ZHUH IHDUIXO � ZH GLG QRW ZLVK WR

 $ OLQH LV ZDQWLQJ EHUH � YHQWXUH LQWR WKH ZDWHU DQG WHPSW *RG � )RU
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WKH 'HYLO LV RXU HQHP\ DQG GZHOOHWK LQ WKH
ZDWHU� DQG SUHYHQWLRQ LV EHWWHU WKDQ FRPSODLQ
LQJ � DQG WKHUH LV QR QHHG WR JLYH WKH 3RSH DQG
KLV RIILFHUV RFFDVLRQ IR

U
D IRROLVK MR
\

� � � �

)RU WKH SUHVHQW � QRWKLQJ PRUH � H[FHSW WR ELG WKHH
SUD\ IRU XV DQG EH JRRG � , WKLQN LI WKRX KDGVW
EHHQ ZLWK XV � WKRX ZRXOGVW DOVR KDYH FRXQVHOOHG
XV WR GR DV ZH KDYH GRQH � 7KHQ � IRU RQFH � ZH
KDG IROORZHG WK\ FRXQVHO � +HUHZLWK EH FRP
PHQGHG WR *RG � $PHQ � +DOOH � RQ WKH GD\ RI

3DXO 
 V FRQYHUVLRQ � DQQR ���� �

0$57,186 /87,(5 � 'RFW �

72 +,6 )$7+(5 �

$ /(77(5 2
)

&2162/$7,21,1 6,&.1(66�

7R P\ GHDU )DWKHU � +DQV /XWKHU � FLWL]HQ DW

0DQVIHOG LQ WKH YDOOH\ � *UDFH DQG 3HDFH LQ

-HVXV &KULVW RXU /RUG DQG 6DYLRXU � $PHQ �

'HDU )DWKHU � -DFRE �P\ EURWKHU � KDV ZULWWHQ
PH WKDW \RX DUH GDQJHURXVO\ VLFN � 6HHLQJ WKHQ
WKDW WKH DLU LV QRZ EDG � DQG WKDW RWKHUZLVH
WKHUH LV GDQJHU IURP DOO TXDUWHUV � DOVR LQ UHJDUG

RI WKH WLPHV � , DP PRYHG ZLWK DQ[LHW\ RQ \RXU
DFFRXQW � )RU DOWKRXJK *RG KDV KLWKHUWR JLYHQ
DQG SUHVHUYHG WR \RX D ILUP DQG KDUG\ ERG\ �

\HW GRWK \RXU DJH � DW WKLV WLPH � FDXVHPHDQ[LRXV
WKRXJKWV � $OEHLW � ZLWKRXW WKDW �ZH DUH QRQH RI

XV VHFXUH RI RXU OLIH D VLQJOH KRXU �QHLWKHU RXJKW
ZH WR EH � :KHUHIRUH � , KDG EHHQ EH\RQG PHD �

VXUH GHOLJKWHG WR FRPH WR \RX ERGLO\ � EXW P\
JRRG IULHQGV KDYH GLVVXDGHG PH WKHUHIURP �DQG

,P\VHOI PXVW WKLQN WKDW , RXJKW QRW WR WHPSW
*RG E\ YHQWXULQJ XSRQ GDQJHU � IRU \RX NQRZ
ZLWK ZKDW IDYRXU ORUGV DQG SHDVDQWV UHJDUG
PH �

%XW JUHDW MR
\

ZRXOG LW EH WR PH � VR LW ZHUH
SRVVLEOH WKDW \RX � WRJHWKHU ZLWK WKH PRWKHU �

ZRXOG VXIIHU \RXUVHOYHV WR EH EURXJKW KLWKHU WR

XV � ZKLFK P\ .DWH DOVR ZLWK WHDUV GHVLUHWK �

DQG ZH DOO � , KRSH LW � ZH ZRXOG ZDLW XSRQ
\RX DIWHU WKH EHVW PDQQHU � 7R WKLV HQG KDYH ,

GHVSDWFKHG &\ULDF WR \RX � WR VHH LI \RXU ZHDN �

QHVV PLJKW DOORZ RI LW � )RU ZKHWKHU � DFFRUGLQJ

WR WKH ZLOO RI *RG � \RX DUH GHVWLQHG IRU ORQJHU
OLIH KHUH � RU IRU OLIH KHUHDIWHU � , ZRXOG � IURPP\
KHDUW � DV LV ILWWLQJ � EH ERGLO\ QHDU \RX � DQG �

DFFRUGLQJ WR WKH IRXUWK FRPPDQGPHQW � ZLWK
FELOGOLNH IDLWK DQG VHUYLFH � SURYH P\VHOI JUDWH
IXO WRZDUG *RG DQG \RX �

0HDQZKLOH � , SUD\ WKH )DWKHU � � ZKR KDWK
FUHDWHG DQG JLYHQ \RX IRU D IDWKHU WR PH �  IURP
P\ KHDUW 
 V JURXQG � WKDW KH ZRXOG VWUHQJWKHQ
\RX DFFRUGLQJ WR KLV JURXQGOHVV ORYH � DQG HQ
OLJKWHQ DQG SUHVHUYH \RX E\ KLV 6SLULW � WKDW \RX
PD\ NQRZ � ZLWK MR\ DQG WKDQNVJLYLQJ � WKH
EOHVVHG GRFWULQH RI KLV 6RQ � RXU /RUG -HVXV
&EULVW � WR ZKLFK \RX KDYH QRZ � E\ KLV JUDFH �

EHHQ FDOOHG � DQG KDYH FRPH RXW RI WKH KRUULEOH
IRUPHU GDUNQHVV DQG HUURUV � $QG , KRSH WKDW

KLV *UDFH ZKLFK KDWK JLYHQ \RX WKLV NQRZOHGJH �

DQG WKHUHZLWK KDWK EHJXQ KLV ZRUN LQ \RX �ZLOO
SUHVHUYH DQG FRQWLQXH LW WR WKH HQG � LQWR \RQGHU
OLIH DQG WKH MR\IXO IXWXUH RI RXU /RUG -HVXV
&KULVW � $PHQ �

)RU KH EDWK DOUHDG\ VHDOHG WKLV GRFWULQH DQG
IDLWK LQ \RX � DQG FRQILUPHG LW ZLWK WRNHQV � WR

ZLW � WKDW \RX KDYH VXIIHUHG � IR
U P\ QDPH 
 V

VDNH �PXFK UHYLOLQJ � FRQWXPHO\ � VFRUQ � PRFNHU\ �

FRQWHPSW � KDWUHG � HQPLW\ � DQG GDQJHU � WRJHWKHU
ZLWK XV DOO � %XW WKHVH DUH WKH WUXH VLJQV ZKHUHLQ
ZH PXVW EH OLNH XQWR RXU /RUG &KULVW � DV 6W �

3DXO VDLWK � 5RP � YL¾ � �� � WKDW ZH PD\ EH JORUL
ILHG WRJHWKHU ZLWK KLP �

:KHUHIRUH OHW \RXU KHDUW EH UHIUHVKHG DQG
FRPIRUWHG QRZ LQ \RXU ZHDNQHVV � IRU ZH KDYH �

LQ \RQGHU OLIH ZLWK *RG � D VXUH DQG IDLWKIXO
KHOSHU � -HVXV &KULVW � ZKR � IRU XV � KDWK GHVWUR\HG
GHDWK WRJHWKHU ZLWK VLQ � DQG QRZ VLWLHWK WKHUH

IR
U

XV � DQG � WRJHWKHU ZLWK DOO WKH DQJHOV � ORRNHWK
GRZQ XSRQ XV DQG WHQGHWK XV � ZKHQ ZH JR RXW �

WKDW ZH QHHG QRW FDUH � QRU IHDU WR VLQN � QRU IDOO
LQWR UXLQ � )RU KH KDWK VDLG LW DQG SURPLVHG �

KH ZLOO DQG FDQQRW OLH QRU GHFHLYH XV � 7KHUHRI
WKHUH FDQ EH QR GRXEW � $VN � VDLWK KH � DQG \H

VKDOO UHFHLYH � VHHN DQG \H VKDOO ILQG � .QRFN
DQG LW VKDOO EH RSHQHG XQWR \RX � $QG WKH
ZKROH SVDOWHU LV IXOO RI VXFK FRPIRUWDEOH DVVX
UDQFHV � HVSHFLDOO\ WKH ��VW SVDOP � ZKLFK LV SDU
WLFXODUO\ JRRG WR EH UHDG E\ DOO WKDW DUH VLFN �

� � � %XW � LI LW EH KLV ZLOO WKDW \RX EH VWLOO
ZLWKKHOG IURP WKDW EHWWHU OLIH � DQG FRQWLQXH
VXIIHU ZLWK XV LQ WKLV WURXEOHG DQG XQEOHVW YDOH

RI VRUURZV � DQG WR VHH DQG KHDU RXU PLVHU\ � DQG �

WRJHWKHU ZLWK DOO &KULVWLDQV � KHOS WR EHDU DQG
RYHUFRPH LW � KH ZLOO DOVR JLYH \RX JUDFH WR DF
FHSW DOO WKLV ZLWK ZLOOLQJ REHGLHQFH � )RU WKLV
FXUVHG OLIH LV QRWKLQJ HOVH EXW D ULJKW YDOH RI

VRUURZV � 7KH ORQJHU RQH UHPDLQHWK LQ LW � WKH
PRUH VLQ � ZLFNHGQHVV � SODJXH DQG PLVHU\ RQH
VHHV DQG H[SHULHQFHV � DQG WKHUH LV QR FHVVDWLRQ
QRU GLPLQXWLRQ RI WKH VDPH XQWLO ZH DUH EHDWHQ
XSRQ ZLWK WKH VSDGH � 7KHQ � DW ODVW � LW PXVW
FHDVH DQG VXIIHU XV WR VOHHS FRQWHQWHGO\ � LQ WKH
SHDFH RI &KULVW � XQWLO KH VKDOO FRPH DQG ZDNH
XV DJDLQ ZLWK JODGQHVV � $PHQ �

+HUHZLWK , FRPPHQG \RX WR +LP ZKR ORYHWK
\RX EHWWHU WKDQ \RX ORYH \RXUVHOI � DQG KDWK
SURYHG KLV ORYH LQ WKDW KH KDWK WDNHQ \RXU VLQV
XSRQ KLPVHOI � DQG SDLG ZLWK KLV EORRG � DQG KDWK
JLYHQ \RX WR NQRZ WKH VDPH E\ KLV JRVSHO DQG

WR EHOLHYH LW E\ KLV 6SLULW � � � 7KH VDPH �

RXU GHDU /RUG DQG 6DYLRXU EH ZLWK \RX DQG E\

\RX � XQWLO � *RG JUDQW LW PD\ FRPH WR SDVV KHUH

RU \RQGHU � ZH VHH HDFK RWKHU DJDLQ LQ MR\ �

)RU RXU IDLWK LV VXUH � DQG ZH GRXEW QRW WKDW ZH
VKDOO VKRUWO\ VHH HDFK RWKHU DJDLQ ZLWK &KULVW �

VHHLQJ WKH GHSDUWXUH IURP WKLV OLIH WR *RG LV

PXFK OHVV WKDQ LI , VKRXOG FRPH KLWKHU IURP \RX

DW0DQVIHOG � RU \RX VKRXOG JR KHQFH IURP PH

DW :LWWHQEHUJ � 7KDW LV WUXH � RI D FHUWDLQW\ � ,W

LV EXW DQ KRXU RI VOHHS � DQG WKHQ DO
O

VKDOO EH
FKDQJHG �

+RZ EHLW � , KRSH WKDW \RXU SDVWRU DQG SUHDFKHU
ZLOO VKRZ \RX ULFKO\ D WUXH VHUYLFH LQ WKHVH

 $FFRUGLQJ WR WKH /XWKHUDQ &DWHFKLVP� ZKLFK DGRSWV
WKH 5RPDQ&DWKROLF DUUDQJHPHQW RI WKH 'HFDORJXH�
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WKLQJV� VR WKDW \RX VFDUFH VKDOO QHHG P\ JRVVLS�
\HW FRXOG , QRW RPLW WR H[FXVH P\ ERGLO\ DE 72 -21$6 921 672&.+$86(1 �
VHQFH� ZKLFK � *RG NQRZV� JULHYHWK PH IURP WKH $ /(77(52)$'9,&(,16758&7,1*+,0+2:72&217(;':,7+
KHDUW � +,6:($5,1(662)/,)( :5,77(17+(��WK1RY�� �����
0\ .DWH � +DQVFKHQ � /HQLFKHQ � $XQW /HKQH

DQG WKH ZKROH KRXVH JUHHW \RX DQG SUD\ IRU 7R WKH VHYHUH DQG ILUP -RQDV YRQ 6WRFNKDXVHQ �
\RX IDLWKIXOO\ � *UHHW P\ GHDU PRWKHU DQG DOO &DSWDLQ DW 1RUGKDXVHQ � P\ *UDFLRXV 0DVWHU
RXU IULHQGV � *RG 
V *UDFH DQG 3RZHU EH DQG DQG JRRG IULHQG �

UHPDLQ ZLWK \RX IRUHYHU � $PHQ � *UDFH DQG SHDFH LQ &KULVW � 6HYHUH� ILUP �
<RXU GHDU VRQ� GHDU 0DVWHU DQG IULHQG � ,W KDWK EHHQ PDGH

0$57,186 /87+(+ � NQRZQ WR PH E\ JRRG IULHQGV KRZ KDUGO\ WKH
:LWWHQEHUJ � ��WK )HEUXDU\ � DQQR ����� IRXO )LHQG DVVDLOHWK \RX ZLWK ZHDULQHVV RI OLIH

DQG GHVLUH RI GHDWK � 2 � P\ GHDU IULHQG � KHUH
LV KLJK WLPH QRW WR WUXVW� E\ DQ\ PHDQV � QRU WR
IROORZ \RXU RZQ WKRXJKWV � EXW WR KHDU RWKHU
SHRSOH ZKR DUH IUHH IURP VXFK EXIIHWLQJV � <HD �

72 +,6 621 -2+1 � ELQG \RXU HDU ILUPO\ WR RXU PRXWK � DQG OHW RXU
ZRUG HQWHU \RXU KHDUW � VR VKDOO *RG WKURXJK

*5$&( DQG SHDFH LQ &KULVW � P\ GHDU OLWWOH RXU ZRUG FRPIRUW DQG VWUHQJWKHQ \RX�
VRQ� , VHH ZLWK SOHDVXUH WKDW WKRX OHDUQHVW ,Q WKH ILUVW SODFH � \RX NQRZ WKDW PDQ VKDOO
ZHOO DQG SUD\HVW GLOLJHQWO\ � 'R VR�P\ VRQ� DQG DQG PXVW REH\ *RG � DQG GLOLJHQWO\ JXDUG KLP �
FRQWLQXH � :KHQ , FRPH KRPH ,ZLOO EULQJ WKHH VHOI DJDLQVW GLVREHGLHQFH WR KLV ZLOO � 6LQFH
D SUHWW\ IDLULQJ � WKHQ \RX DUH VXUH DQG PXVW FRPSUHKHQG WKDW
, NQRZ D SUHWW\ �PHUU\ JDUGHQ ZKHUHLQ WKHUH *RG JLYHV \RX OLIH � DQG ZLOO QRW \HW KDYH \RX

DUH PDQ\ FKLOGUHQ � 7KH\ KDYH OLWWOH JROGHQ GHDG � \RXU WKRXJKWV VKRXOG \LHOG WR KLV 'LYLQH
FRDWV� DQG WKH\ JDWKHU EHDXWLIXO DSSOHV XQGHU ZLOO � DQG \RX VKRXOG REH\ KLP FKHHUIXOO\ � DQG
WKH WUHHV� DQG SHDUV � FKHUULHV � SOXPV DQG ZKHDW KDYH QR GRXEW WKDW VXFK WKRXJKWV � DV GLVREHGLHQW
SOXPV� � WKH\ VLQJ DQG MXPS DQG DUH PHUU\ � WR WKH ZLOO RI *RG � DUH� RI D FHUWDLQW\ � VKRW DQG
7KH\ KDYH EHDXWLIXO OLWWOH KRUVHV� WRR� ZLWK JROG WKUXVW ZLWK IRUFH LQWR \RXU KHDUW E\ WKH 'HYLO �
ELWV DQG VLOYHU VDGGOHV � $QG , DVNHG WKH PDQ :KHUHIRUH \RX EHKRYH WR UHVLVW WKHP ILUPO\ �
WR ZKRP WKH JDUGHQ EHORQJV � ZKRVH FKLOGUHQ DQG IRUFLEO\ EHDU � RU WHDU WKHP RXW DJDLQ �
WKH\ ZHUH " $QG KH VDLG� 7KH\ DUH WKH FKLOGUHQ 7R RXU /RUG &KULVW � DOVR � OLIH ZDV VRUH DQG
WKDW ORYH WR SUD\ DQG WR OHDUQ � DQG DUH JRRG� ELWWHU � \HW ZRXOG KH QRW GLH ZLWKRXW KLV )DWKHU 
V
7KHQ , VDLG � 'HDU PDQ � , KDYH D VRQ WRR� KLV ZLOO� DQG KH IOHG GHDWK � DQG SUHVHUYHG OLIH
QDPH LV -RKQQ\ /XWKHU� 0D\ KH QRW DOVR FRPH ZKLOH KH FRXOG � DQG VDLG� 0\ KRXU LV QRW \HW
LQWR WKLV JDUGHQ DQG HDW WKHVH EHDXWLIXO DSSOHV FRPH� $QG (OLDV DQG -RQDV � DQG RWKHU SUR
DQG SHDUV� DQG ULGH WKHVH ILQH KRUVHV " 7KHQ SKHWV� FDOOHG DQG FULHG IRU GHDWK � E\ UHDVRQ RI
WKH PDQ VDLG � ,I KH ORYHV WR SUD\ DQG WR OHDUQ � JUHDW VRUURZ DQG LPSDWLHQFH RI OLIH � DQG �PRUH
DQG LV JRRG� KH VKDOO FRPH LQWR WKLV JDUGHQ� DQG RYHU � FXUVHG WKHLU ELUWK � WKHLU GD\ DQG OLIH � <HW
/LSSXV DQG -RVW WRR� DQG ZKHQ WKH\ DOO FRPH ZHUH WKH\ FRQVWUDLQHG WR OLYH DQG WR EHDU WKHLU
WRJHWKHU WKH\ VKDOO KDYH ILOHV DQG WUXPSHWV � ZHDULQHVV ZLWK DOO WKHLU PLJKW� XQWLO WKHLU KRXU
OXWHV� DQG DOO VRUWVRIPXVLF � DQG WKH\ VKDOO GDQFH � FDPH �
DQG VKRRW ZLWK OLWWOH FURVV�ERZV� 7UXO\ � \RX EHKRYH WR IROORZ WKHVH ZRUGV DQG
$QG KH VKRZHG PH D ILQH PHDGRZ WKHUH LQ H[DPSOHV � DV WKH ZRUGV DQG DGPRQLWLRQV RI W

WKH JDUGHQ � PDGH IRU GDQFLQJ � 7KHUH KXQJ +RO\ 6SLULW� DQG WR VSXH RXW DQG WKURZ IURP
QRWKLQJ EXW JROGHQ ILIHV� WUXPSHWV �DQG ILQH VLOYHU \RX WKH WKRXJKWV ZKLFK GULYH \RX WKH FRQWUDU\
FURVV�ERZV� %XW LW ZDV HDUO\ � DQG WKH FKLOGUHQ ZD\ � $QG� WKRXJK LWPD\ EH VRUH DQG GLIILFXOW
KDG QRW \HW HDWHQ � WKHUHIRUH , FRXOG QRW ZDLW WR GR� OH

W
LW VHHP WR \RX DV LI \RX ZHUH ERXQG

WKH GDQFH � DQG , VDLG WR WKH PDQ � $K � GHDU VLU � DQG IHWWHUHG ZLWK FKDLQV �RXW RI ZKLFK \RX PXVW

, ZLOO LPPHGLDWHO\ JR DQG ZULWH DOO WKLV WR P\ WZLVW DQG ZRUN \RXUVHOI ORRVH � WLO
O

WKH VZHDW
OLWWOH VRQ -RKQQ\ � DQG WHOO KLP WR SUD\ GLOLJHQWO\ � EUHDNV IURP \RX � )RU WKH 'HYLO 
 V GDUWV � ZKHQ
DQG WR OHDUQ ZHOO � DQG WR EH JRRG � VR WKDW KH WKH\ VWLFN VR GHHS � PD\ QRW EH GUDZQ IRUWK
PD\ DOVR FRPH WR WKLV JDUGHQ � %XW KH KDV DQ ZLWK ODXJKWHU � QRU ZLWKRXW ODERXU � EXW ZLWK
DXQW /HKQH � KH PXVW EULQJ KHU ZLWK KLP � 7KHQ IRUFH PXVW WKH\ EH WRUQ RXW �

WKH PDQ VDLG � ,W VKDOO EH VR � JR DQG ZULWH KLP :KHUHIRUH LW LV QHHGIXO WKDW \RX WDNH KHDUW

62 � DQG FRPIRUW DJDLQVW \RXUVHOI � DQG VSHDN ZLWK
7KHUHIRUH � P\ GHDU OLWWOH VRQ -RKRQ\ � OHDUQ LQGLJQDWLRQ DJDLQVW \RXUVHOI � ૺ 1D\ � IHOORZ � EH

DQG SUD\ DZD\ � DQG WHOO /LSSXV DQG -RVW WR
R
� WKRX QHYHU VR XQZLOOLQJ WR OLYH � \HW VKDOW WKRX

WKDW WKH\ PXVW OHDUQ DQG SUD\ � $QG WKHQ \RX DQG PXVW WKRX OLYH � IRU P\ *RG ZLOO KDYH LW

DO
O

FRPH WR WKH JDUGHQ WRJHWKHU � +HUHZLWK ,O VR � DQG , ZLOO EDYH LW VR � *HW \RX JRQH � \H

FRPPHQG WKHH WR $OPLJKW\ *RG � $QG JUHHW _ GHYLO 
 V WKRXJKWV RI G\LQJ DQG GHDWK � LQWR WKH
DXQW /HKQH � DQG JLYH KHU D NLVV IRU P\ VDNH � DE\VV RI KHOO � <H KDYH QRWKLQJ WR GR KHUH � �

7K\ GHDU )DWKHU � 	 F � $QG JULQG \RXU WHHWK WRJHWKHU DJDLQVW VXFK
0DUWLQXV /87+(5 � WKRXJKWV � DQG VHW XS VXHK D KDUG KHDG IRU *RG 
 V

$QQR ���� � ZLOO � DQG PDNH \RXUVHOI PRUH REVWLQDWH DQG VWLII �
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QHFNHGWKDQ DQ\ FXUVW ERRU RU VKUHZ � \HD� KDUGHU IDOVH WLGLQJV � DQG WDOHV RI 7XUNV � 7DUWDUV � DQG
WKDQDQ\ DQYLO RI LURQ � WKH OLNH LI KDSO\ KH PD\ EH LQFLWHG WKHUHE\ �
,I \RX VKDOO VR DWWDFN \RXUVHOI DQG FRQWHQG WR ODXJK DQG WR MHVW� $QG WKHQ� GRZQ XSRQ

DJDLQVW \RXUVHOI � *RG ZLOO VXUHO\ KHOS \RX� KLP ZLWK FRPIRUWDEOH ZRUGV RI 6FULSWXUH �
%XW LI \RX GR QRW VWUXJJOH QRU GHIHQG \RXUVHOI � :KDWVRHYHU \RX GR� OHW LW QRW EH ORQHVRPH RU
EXW OHDYH VXFK WKRXJKWV IUHH WR SODJXH \RX DW VWLOO DERXW KLP � WKDW KH PD\ QRW VLQN LQWR
WKHLU OHLVXUH� \RX ZLOO VRRQ EH ORVW� WKRXJKW � ,W VKDOO GR QR KDUP � LI KH VKRXOG EH
%XW WKH EHVW RI DO

O

DGYLFH LV � QRW WR ILJKW ZLWK PDGH DQJU\ RQ DFFRXQW WKHUHRI � 3UHWHQG DV LI

WKHPDOZD\V � EXW � LI \RX FDQ � WR GHVSLVH WKHP � \RX ZHUH VRUU\ IRU LW � DQG VFROG � 	 F � %XW VWLOO

WR DFW DV WKRXJK \RX IHOW WKHP QRW � WR WKLQN RI GR LW WKH PRUH � 7DNH WKLV LQ KDVWH � IRU ZDQW RI

VRPHWKLQJ HOVH � DQG WR VSHDN LQ WKLV ZLVH � EHWWHU � &KULVW � ZKR LV WKH FDXVH RI VXFK VRUURZ �

&RPH � 'HYLO � GR QRW WHD]H PH � , FDQQRW QRZ _ ZLOO KHOS KLP � DV KH KDWK ODWHO\ FRQIHUUHG KHOS
DWWHQG WR WK\ WKRXJKWV � , PXVW ULGH � GULYH � HDW � RQ \RXUVHOI � 2QO\ KROG IDVW � \RX DUH WKH DSSOH
GULQN � GR WKLV RU WKDW � � DOVR � , PXVW EH PHUU\ RI KLV H\H � :KRHYHU WRXFKHWK WKDW � WRXFKHWK
QRZ � &RPH DJDLQ WR �PRUURZ � 	 F � $QG WDNH _ KLP � $PHQ �

LQ KDQG ZKDWHYHU HOVH \RX FDQ � SOD\ DQG WKH 'RFWRU 0DUWLQXV /87+(5 �

OLNH � WKDW \RX PD\ EH DEOH � IUHHO\ DQG HDVLO\ � WR _ :LWWHQEHUJ � :HGQHVGD\ DIWHU &DWKDULQ¨ � ���� �

GHVSLVH VXFK WKRXJOóWV � DQG VHQG WKHP IURP \RX �

HYHQ ZLWK FRDUVH � XQFLYLO ZRUGV � DV � 'HDU 'HYLO �

LI WKRXFDQVW FRPH QR QHDUHU WR PH � WKHQ �

	 F � � , FDQQRW ZDLW IRU WKHH QRZ � 72 &+$1&(//25 %5�&. �

/HW WKHP UHDG \RX � DV WRXFKLQJ VXFK PDWWHUV �

$ /577(5 2
)

(1&285$*(0(17,1 5(/$7,21 72 7+(&$86( 2
)

WKH H[DPSOH RI WKH ૺ /RXVH �FUDFNHU �ૻ RI WKH 7+(5()250(56�

� *RRVH � ILIH � � DQG WKH OLNH � LQ *HUVRQ � GH FRJLWD
WLRPLEXVEODVSKHPLD � 7KLV LV WKH EHVW FRXQVHO � 7R WKH HVWLPDEOH ULJKW OHDUQHG 0DVWHU *UHJRU\
DQG RXU SUD\HU � DQG WKH SUD\HUV RI DO

O JRRG %U¾FN � 'RFWRU RI /DZV � WKH (OHFWRU RI 6D[RQ\
&KULVWLDQV � VKDOO KHOS \RX � +HUHZLWK , FRP KLV &KDQFHOORU DQG &RXQVHOORU � P\ JUDFLRXV
PHQG \RX WR RXU GHDU /RUG � WKH RQO\ 6DYLRXU � 0DVWHU DQG IULHQGO\ � GHDU *RVVLS �

DQG WUXH FRQTXHURU � -HVXV &KULVW � 0D\ KH *UDFH DQG SHDFH LQ &KULVW � (VWLPDEOH � ULJKW
PDLQWDLQ KLV YLFWRU\ DQG WULXPSK DJDLQVW WKH OHDUQHG � GHDU 0DVWHU DQG GHDU *RVVLS � , KDYH
'HYLO LQ \RXU KHDUW � DQG UHMRLFH XV DOO E\ KLV DLG ZULWWHQ QRZ VHYHUDO WLPHV WR P\ PRVW JUDFLRXV
DQG KLV ZRQGHUV LQ \RX � ZKLFK ZH FRPIRUWDEO\ /RUG DQG WR RXU IULHQGV � VR WKDW , WKLQN , KDYH
KRSH DQG SUD\ � DFFRUGLQJ DV KH KDWK ELGGHQ RYHUGRQH WKHPDWWHU � � � HVSHFLDOO\ � DV FRQFHUQHWK
DQG DVVXUHG XV � $PHQ � P\ PRVW JUDFLRXV /RUG � � DV LI , GRXEWHG WKDW

'RFWRU 0$57,186 /87+(5 � WKH DLG DQG JUDFH RI *RG ZHUH PRUH DEXQGDQW
:LWWHQEHUJ � :HGQHVGD\ DIWHU &DWKDULQ¨ � DQG PRUH SRZHUIXO ZLWK KLV (OHFWRUDO 3ULQFHO\

*UDFH WKDQ ZLWK PH � , KDYH GRQH LW DW WKH LQ
VWLJDWLRQ RI RXU SHRSOH � RI ZKRP VRPH DUH VR

FDUHIXO DQG FDVW GRZQ � DV LI *RG KDG IRUJRWWHQ

72 7+( /$'< 921 672&.+$86(1 � XV � ZKR FDQQRW IRUJHW XV H[FHSW KH ILUVW IRUJHW
OLPVHOI � 7KHQ ZHUH RXU FDXVH QRW ELV FDXVH �/87+(5&2816(/6+(5 ,1 5(/$7,2172 7+(0(/$1&+2/<2)+(5 QRU RXU GRFWULQH KLV :RUG � 2WKHUZLVH � LI ZH+86%$1'�

EH DVVXUHG DQG GRXEW QRW WKDW LW LV KLV FDXVH DQG

7R WKH KRQRXUDEOH DQG YLUWXRXV /DG\ 1 � YRQ :RUG � WKHQ LV RXU SUD\HU FHUWDLQO\ KHDUG � DQG
6WRFNKDXVHQ � &DSWDLQ 
 V ODG\ DW 1RUGKDXVHQ � DLG LV DOUHDG\ GHFUHHG DQG SUHSDUHG � DQG ZH

� P\ JUDFLRXV DQG NLQG IULHQG � VKDOO EH KHOSHG � ,W FDQQRW IDLO � )RU KH VDLWK �
*UDFH DQG SHDFH LQ &KULVW � +RQRXUDEOH DQG ૺ &DQ D ZRPDQ IRUJHW KHU FKLOG � WKDW VKH VKRXOG

YLUWXRXV /DG\ � , KDYH ZULWWHQ � LQ KDVWH � D _ QRW KDYH FRPSDVVLRQ RQ WKH IUXLW RI KHU ZRPE "

EULHI OHWWHU RI FRQVRODWLRQ WR \RXU GHDU /RUG � $QG WKRXJK VKH VKRXOG IRUJHW � \HW ZLOO QRW , IRU
:HOO � WKH 'HYLO LV KRVWLOH WR \RX ERWK � IRU WKDW _ JHW WKHH � � 	 F �

\RX ORYH KLV HQHP\ � &KULVW � <RX PXVW SD\ WKH , VDZ ODWHO\ WZR PLUDFOHV � )LUVW � DV , ORRNHG
SULFH RI WKDW � DV KH KLPVHOI VDLWK � � %HFDXVH , RXW DW WKH ZLQGRZ � , VDZ WKH VWDUV LQ WKH KHD
KDYH FKRVHQ \RX � WKHUHIRUH WKH ZRUOG KDWHWK YHQV DQG WKH ZKROH IDLU GRPH RI *RG � \HW GLG
\RX DQG WKH SULQFH WKHUHRI � EXW EH RI JRRG _ , VHH QR SLOODUV RQ ZKLFK WK

H

0DVWHU KDG SODFHG
FKHHU �ૻ 3UHFLRXV � LQ WKH VLJKW RI *RG � DUH WKH WKLV GRPH � 1HYHUWKHOHVV � WKH KHDYHQV IHOO QRW �

VXIIHULQJV RI KLV VDLQWV � %XW QRZ � LQ EDVWH � , DQG WKH GRPH VWDQGV \HW IDVW � 1RZ WKHUH DUH
FDQ ZULWH EXW OLWWOH � 7DNH KHHG � EHIRUH DOO VRPH WKDW VHHN IR

U

VXFK SLOODUV � 7KH\ ZRXOG
WKLQJV � WKDW \RX OHDYH QRW \RXU KXVEDQG RQH IDLQ OD\ KROG RI DQG IHHO WKHP � $QG EHFDXVH
PRPHQW DORQH � DQG OHWKLP KDYH QRWKLQJ ZKHUH WKH\ FDQQRW GR WKLV � WKH\ VWUXJJOH DQG WUHPEOH
ZLWK KH PLJKW GR LQMXU\ WR KLPVHOI � 6ROLWXGH � DV WKRXJK WKH KHDYHQ PXVW FHUWDLQO\ IDOO � IRU QR

WR KLP � LV SXUH SRLVRQ � DQG WKHUHIRUH WKH 'HYLO RWKHU UHDVRQ WKDQ EHFDXVH WKH\ FDQQRW VHL]H RU

KLPVHOI GULYHWK KLP WR LW � %XW LW ZHUH ZHOO WR VHH WKH SLOODUV � &RXOG WKH\ EXW OD\ KROG RI WKHVH �

WHOO RU WR KDYH UHDG LQ KLV SUHVHQFH � PDQ\ _ WKH KHDYHQ ZRXOG VWDQG ILUP �

VWRULHV � QHZ WLGLQJV � DQG VWUDQJH PDWWHUV � ,W _ 1H[W � , VDZ DOVR JUHDW WKLFN FORXGV KRYHU RYHU
ZLOO QRW EH DPLVV � LI � DW WLPHV � WKH\ DUH LGOH DQG XV ZLWK VXFK ZHLJKW WKDW WKH\ PLJKW EH OLNHQHG

� 
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WR D JUHDW VHD� <HW VDZ , QR IORRU XSRQ ZKLFK *UDFH DQG SHDFH LQ &KULVW � 6HYHUH� ILU
P �

WKH\ UHVWHG RU IRXQG IRRWLQJ � QRU DQ\ YHVVHOV LQ GHDU PDVWHU DQG IULHQG � :KHUHDV \RX DUH
ZKLFK WKH\ ZHUH FRQWDLQHG � 6WLOO WKH\ IHOO QRW _ PRYHG WR NQRZ LI SHFXQLDU\ GHEW � LQKHULWHG
GRZQ XSRQ XV � EXW JUHHWHG XV ZLWK D VRXU IDFH IURP SDUHQWV � EH DOVR D FURVV LPSRVHG E\ *RG� �

DQG IOHZ DZD\ � :KHQ WKH\ ZHUH JRQH � WKHQ \RX PD\ VXSSRVH WKDW HYHU\ VFRXUJH ZKHUHZLWK
VKRQH IRUWK ERWK WKH IORRU DQG RXU URRI ZKLFK *RG VFRXUJHWK KLV FKLOGUHQ LV D SRUWLRQ RI WK

H

KDG KHOG WKHP � � WKH UDLQERZ � 7KDW ZDV D KRO\ FURVV � 6HHLQJ WKHQ WKDW GHEWV � RU QHHG� RU

ZHDN � WKLQ � VPDOO IORRU DQG URRI � DQG LW YD SRYHUW\ DUH QR OLJKW VFRXUJH � IRU KLP ZKR NQRZV
QLVKHG LQ WKH FORXGV � DQG � LQ DSSHDUDQFH � ZDV QRW KRZ WR EHDU WKHP � WKH\ DUH DOVR � ZLWKRXW
PRUH OLNH DQ LPDJH � VXFK DV LV VHHQ WKURXJK D GRXEW � D SHUFHSWLEOH SDUWLFOH RI WKH KRO\ FURVV�

SDLQWHG JODVV � WKDQ D VWURQJ IORRU � 6R WKDW RQH ZLWK WKH FKLOGUHQ RI*RG ZKR NQRZ KRZ WR EHDU
PLJKW GHVSDLU RQ DFFRXQW RI WKH IORRU � DV ZHOO DQG WR XVH LW � %XW � OLNH HYHU\ RWKHU FKDVWLVH
DV RQ DFFRXQW RI WKH JUHDW ZHLJKW RI ZDWHU � PHQW RI WKH GHDU )DWKHU � LW RXJKW QRW WR WHUULI\
1HYHUWKHOHVV � LW ZDV IRXQG LQ WUXWK � WKDW WKLV WKH FRQVFLHQFH � DV D VHULRXV GLVIDYRXU � EXW WR

DOPLJKW\ LPDJH � VXFK LW VHHPHG � ERUH WKH EXU FRPIRUW DQG VWUHQJWKHQ LW � DV D IDWKHUO\ URG RU

GHQ RI WKH ZDWHUV DQG SURWHFWHG XV � <HW WKHUH IR[ �WDLO �  )RU ZKHWKHU RQH IDOO LQWR GHEWZDQ �

EH VRPH ZKR FRQVLGHU � UHJDUG DQG IHDU WKH WRQO\ RU FDUHOHVVO\ � RU ZKHWKHU RQH LQQRFHQWO\
ZDWHU DQG WKH WKLFNQHVV RI WKH FORXGV DQG WKH LQKHULW LW � LW LV QHYHUWKHOHVV DSSRLQWHG E\ *RX �

KHDY\ EXUGHQ RI WKHP �PRUH WKDQ WKLV WKLQ � QDU DQG WKH URG LV ODLG XSRQ XV WKURXJK RXU RZQ
URZ DQG OLJKW LPDJH � )RU WKH\ ZRXOG IDLQ IHHO FDUHOHVVQHVV DQG ZDQWRQQHVV � +HUHZLWK EH

WKH VWUHQJWK RI WKH LPDJH � DQG EHFDXVH WKH\ FDQ FRPPHQGHG WR *RG � $PHQ �

QRW GR WKLV � WKH\ IHDU WKDW WKH FORXGV ZLOO RFFD 0$57,186 /87+(5 �

VLRQ DQ HYHUODVWLQJ VLQ �IORRG � ��WK 0DUFK � ���� �

7KXV � LQ IULHQGO\ ZLVH �PXVW , MHVW ZLWK \RXU
+RQRXU � DQG \HW ZULWH ZLWKRXW MHVWLQJ � IRU ,
KDYH KDG VSHFLDO MR\ � LQ WKDW , OHDUQHG WKDW \RXU
+RQRXU KDWK KDG � EHIRUH DOO RWKHUV � JRRG FRXUDJH 72 7+( 323( � /(2 ; �

DQG D FKHHUIXO KHDUW LQ WKLV � RXU EXIIHWLQJ � ,

KDG KRSHG WKDW � DW WKH OHDVW � D SD[ SROLWLFD PLJKW
KDYH EHHQ REWDLQHG � EXW *RG 
 V WKRXJKWV DUH IDU /XWKHU� LQ WKLVOHWWHU� GHIHQGVKLPVHOIIURPWKHFKDUJH RI EDU �

DERYH RXU WKRXJKWV � $QG LW LV HYHQ ULJKW � IRU LQJDWWDFNHGWKHSHUVRQ RI WKH3RSR � H[SUHVVHVKLVZLOOLQJQHVV
+H � DV 6W � 3DXO VDLWK � KHDUHWK DQG GRWK VXSUD WR GR DOO WKDW LV UHTXLUHG RI KLP� H[FHSW WR UHFDQW RU UHQRXQFH

WKHULJKW RI SULYDWHLQWHUSUHWDWLRQ� DQG DGPRQLVKHVWKH 3RSHTXDP LQWHOOLJLPXV DXW SHWLPXV � ૺ )RU ZH NQRZ QRW WR OLVWHQ WR IODWWHUHUV� EXW WR WKRVHZKR VSHDNWKH WUXWK� � �

QRW KRZ WR SUD\ DV ZH RXJKW �ૻ �5RP � YLLL � �� � � 7KLV OHWWHUZDV RULJLQDOO\ZULWWHQ LQ /DWLQ � DQG DIWHUZDUGV

,I KH VKRXOG KHDU XV QRZ � DIWHU WKH VDPH PDQ WUDQVODWHG E
\

/XWKHUKLPVHOILQWR*HUPDQ�

QHU LQ ZKLFK ZH SUD\ �  WKDW WKH HPSHURU PD\ 7R WKH PRVW +RO\ )DWKHU LQ *RG � /HR WKH WHQWK �

JLYH XV SHDFH � � LW PLJKW EH LQIUD � QRW VXSUD 3RSH DW 5RPH � DOO EOHVVHGQHVV LQ &KULVW -HVXV
TXDP LQWHOOLJLPXV � DQG WKH HPSHURU � QRW *RG � RXU /RUG � $PHQ �

VKRXOG KDYH WKH JORU\ � %XW WKLV ZRUN 0RVW KRO\ )DWKHU LQ *RG � WKH WURXEOHV DQG WKH
ZKLFK *RG KDWK YRXFKVDIHG WR XV E\ KLV *UDFH � FRQWURYHUV\ LQ ZKLFK , KDYH EHHQ HQWDQJOHG
KH ZLOO DOVR EOHVV DQG IXUWKHU E\ KLV 6SLULW � +H QRZ � WKHVH WKUHH \HDUV � ZLWK FHUWDLQ ZLOG PHQ �

ZLOO ILQG ZD\ � WLPH DQG SODFH WR KHOS XV � DQG FRPSHO PH � IURP WLPH WR WLPH � WR ORRN WRZDUG
ZLOO QHLWKHU IRUJHW QRU GHOD\ � 7KH\ KDYH QRW WKHH � DQG WR WKLQN RI WKHH � <HD � VHHLQJ LW LV

\HW DFFRPSOLVKHG WKH KDOI RI ZKDW WKH\ XQGHU EHOLHYHG WKDW WKRX DUW WKH RQO\ SULQFLSDO FDXVH
WDNH � WKH YLUL VDQJXLQLV � 1RU KDYH WKH\ \HW DOO RI WKLV FRQWURYHUV\ � , FDQQRW DYRLG WR WKLQN RI
UHWXUQHG WR WKHLU KRPHV � RU ZKLWKHU WKH\ ZRXOG WKHH ZLWKRXW FHVVDWLRQ � )RU WKRXJK , DP FRP

JR � 2XU UDLQERZ LV ZHDN � WKHLU FORXGV DUH SHOOHG E\ VRPH RI WK\ XQFKULVWLDQ IODWWHUHUV � ZKR �
PLJKW\ � EXW LQ ILQH YLGHELWXU FXMXV WRQL � <RXU ZLWKRXW DOO UHDVRQ � DUH LQFHQVHG DJDLQVW PH �
+RQRXU ZLOO SDUGRQ P\ JRVVLS � DQG FRPIRUW WR DSSHDO IURP WK\ FKDLU DQG MXGJLQHQW WR D IUHH
0DJLVWHU 3KLOLS DQG DOO WKH UHVW � &KULVW VKDOO &KULVWLDQ FRXQFLO LQ P\ FDXVH � \HW KDYH , QHYHU
DOVR FRPIRUW DQG SUHVHUYH PH RXU PRVW JUDFLRXV VR HVWUDQJHG P\ PLQG IURP WKHH � DV QRW � ZLWK DOO
/RUG � 7R +LP EH SUDLVH DQG WKDQNV LQ HWHU P\ SRZHUV � WR ZLVK WKH EHVW DW DOO WLPHV WR WKHH
QLW\ � $PHQ � 7R +LV *UDFH , DOVR IDLWKIXOO\ DQG WK\ 5RPLVK &KDLU � DQG � ZLWK GLOLJHQW � KHDUW\
FRPPHQG \RXU +RQRXU � SUD\HU � DV PXFK DV , ZDV DEOH � WR LPSORUH WKH

0DUWLQXV /87+(1 � 'RFW � VDPH IURP *RG � 7UXH LW LV � WKDW , KDYH WDNHQ

([ (UHPR � � $XJ � DQQR 0';;; � XSRQ P\VHOI JUHDWO\ WR GHVSLVH DQG WR RYHUFRPH
WKHP WKDW KLWOHUWR KDYH EHHQ DW SDLQV WR WKUHDWHQ
PH ZLWK WKH ORIWLQHVV DQG JUHDWQHVV RI WK\ QDLQH
DQG SRZHU � %XW WKHUH LV QRZ RQH WKLQJ ZKLFK

72 -26(3+ /(9,1 0(7=6&+ $7 0,/$ � ,PD\ QRW GHVSLVH � ZKLFK DOVR LV WKH UHDVRQ WKDW

, ZULWH WR WKHH DJDLQ � DQG WKDW LV � WKDW , SHU$16:(5 72 7+(48(67,21:+(7+(5,1+(5,7(''(%76$5( 72

%( &216,'(5('$6 $ 3$57 2
)

7+(&5266/$,'8321 86 %<*2'� FHLYH WKDW , DP PDOLJQHG DQG PLVLQWHUSUHWHG �

DQG DP VDLG QRW HYHQ WR KDYH VSDUHG WK\ SHUVRQ �

7R WKH VHYHUH DQG ILUP -RVHSK /HYLQ 0HW]VFK �

DW 0LOD �P\ NLQG � JRRG 0DVWHU DQG IULHQG �  $ NLQG RI ZKLS �
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%XW , ZLOO IUHHO\ DQG RSHQO\ FRQIHVV WKDW � VR \HW RI XVH LQ 3RSHGRP " 6DYH� WKDW WKH ZRUVH
IDU DV , DP FRQVFLRXV � DV RIW DV , KDYH PDGH DQG PRUH GHVSHUDWH LW JURZV � WKH PRUH YHKH
PHQWLRQ RI WK\ SHUVRQ � , KDYH HYHU VDLG WKH EHVW PHQWO\ LW DEXVHWK WK\ SRZHU DQG WLWOH WR LQMXUH
DQG PRVW KRQRXUDEOH WKLQJV FRQFHUQLQJ WKHH� WKH SHRSOH LQ ERG\ DQG VRXO� WR LQFUHDVH VLQ DQG
$QG LI� DW DQ\ WLPH� , KDYH QRW GRQH VR� , FDQ� VKDPH � DQG WR TXHQFK IDLWK DQG WUXWK� 2� WKRX
P\VHOI � LQ QR ZLVH FRPPHQG LW� DQG PXVW FRQ PRVW XQKDSS\ /HR � WKRX VLWWHVW LQ WKH PRVW
ILUP WKH MXGJPHQW RIP\ DFFXVHUV ZLWK IXOO FRQ GDQJHURXV RI DOO FKDLUV � 9HULO\ � , WHOO WKHH WKH
IHVVLRQ� DQG ZLVK IRU QRWKLQJ PRUH GHDUO\ � WKDQ WUXWK� IRU , EHDU WKHH JRRG�ZLOO �  
WR VLQJ WKH FRXQWHUSDUW RI WKLV P\ LQVROHQFH DQG � � � , ZLOO VSHDN \HW IDUWKHU � ,W KDG
ZLFNHGQHVV � DQG WR UHWUDFW P\ IDXOW\ ZRUG � , QHYHU HQWHUHG P\ KHDUW WR VWRUP DJDLQVW WKH
KDYH FDOOHG WKHH D 'DQLHO LQ %DE\ORQ � DQG KRZ 5RPDQ &RXUW QRU WR GLVSXWH FRQFHUQLQJ LW� )RU
GLOLJHQWO\ , KDYH GHIHQGHG WK\ LQQRFHQFH DJDLQVW VLQFH , VDZ WKDW WKHUH ZDV QR KHOS � �� WKDW FRVW
WKH VODQGHUHU 6\OYHVWHU � HYHU\ RQH ZKR UHDGV LW DQG SDLQV ZHUH ORVW � , WUHDWHG LW ZLWK FRQWHPSW �
PD\ VXSHUDEXQGDQWO\ XQGHUVWDQG � � � � JDYH LW D OHWWHU RI GLVPLVVLRQ � DQG VDLG � $GLHX

� � � %XW WKLV LV WUXH� , KDYH IUHHO\ DW GHDU 5RPH � 7KDW ZKLFK VWLQNHWK � OHW LW VWLQN
WDFNHG WKH 5RPLVK &KDLU � ZKLFK WKH\ QDPH WKH _ RQ � DQG WKDW ZKLFK LV ILOWK\� OHW LW EH ILOWK\ VWLOO �
5RPDQ &RXUW � FRQFHUQLQJ ZKLFK WKRX WK\VHOI _ �5HYHO � [[ � ���� $QG VR , EHWRRN P\VHOI WR WKH
PXVW FRQIHVV� DQG QR RQH XSRQ HDUWK FDQ FRQ� _ VLOHQW � TXLHW VWXG\ RI WKH +RO\ 6FULSWXUHV � WKDW ,
ŁHVV RWKHUZLVH � � WKDW LW LV YLOHU DQG PRUH VKDPH PLJKW EHFRPH SURILWDEOH WR WKHP DPRQJ ZKRP
IXO WKDQ HYHU ZDV 6RGRP RU *RPRUUDK RU %DE\ , GZHOW� $QG� ZKHQ QRZ , ODERXUHG QRW XQ �
ORQ � $QG � DV IDU DV , SHUFHLYH � LWV ZLFNHGQHVV IUXLWIXOO\ LQ WKLV PDWWHU � WKH HYLO 6SLULW RSHQHG
KHQFHIRUWK LV QHLWKHU WR EH FRXQVHOOHG QRU KHOSHG � _ KLV H\HV DQG EHFDPH DZDUH RI WKH VDPH �

(YHU\WKLQJ WKHUH KDV EHFRPH DOWRJHWKHU GHVSH � _ 6WUDLJKWZD\ KH VWLUUHG XS � ZLWK D PDG DPELWLRQ �

UDWH DQG ERWWRPOHVV � :KHUHIRUH LW KDWE YH[HG KLV VHUYDQW -RKQ (FN � � D VSHFLDO HQHP\ RI

PH � WKDW XQGHU WK\ QDPH DQG WKH VHPEODQFH RI &KULVW DQG WKH WUXWK � � DQG EDGH KLP GUDJ PH �

WKH 5RPLVK &KXUFK � WKH SRRU SHRSOH � LQ DOO WKH XQDZDUHV � LQWR D GLVSXWDWLRQ � � VHL]LQJ XSRQ D

ZRUOG � KDYH EHHQ FKHDWHG DQG LQMXUHG � $JDLQVW ZRUG WRXFKLQJ WKH SRSHGRP WKDW KDG HVFDSHG
ZKLFK , KDYH FRQWHQGHG DQG ZLOO \HW FRQWHQG � PH E\ FKDQFH � � � � � �

ZKLOH P\ &KULVWLDQ VSLULW OLYHWK ZLWKLQ PH �   � 6R QRZ , FRPH � KRO\ )DWKHU /HR �

� � � 0HDQZKLOH WKRX VLWWHVW � KRO\ )DWKHU DQG OD\LQJ P\VHOI DW WK\ IHHW � HQWUHDW WKHH � LI LW

/HR � OLNH D VKHHS DPRQJ WKH ZROYHV � DQG OLNH EH SRVVLEOH � WR SXW IRUWK WKLQH KDQG � DQG WR SODFH
'DQLHO DPRQJ WKH OLRQV � DQG OLNH (]HNLHO DPRQJ D EULGOH XSRQ WKRVH IODWWHUHUV ZKR DUH HQHLQLHV
WKH VFRUSLRQV � :KDW FDQVW WKRX DORQH GR DPRQJ RI SHDFH � DQG \HW SUHWHQG SHDFH � %XW � DV WR

VR PDQ\ ZLOG PRQVWHUV " $QG WKRXJK WKUHH RU UHWUDFWLQJ P\GRFWULQH � RI WKDW QRWKLQJ ZLOO FRPH �

IRXU OHDUQHG DQG SLRXV &DUGLQDOV VKRXOG IDOO WR $QG OHW QR RQH WDNH LW XSRQ ELPVHOI � H[FHSW KH
WK\ ORW � ZKDW ZHUH WKH\ DPRQJ VXFK D PXOWL ZLVK WR HQWDQJOH WKH PDWWHU LQ VWLOO JUHDWHU FRQ
WXGH " <H VKRXOG VRRQHU SHULVK ZLWK SRLVRQ HUH IXVLRQ � 0RUHRYHU � , PD\ QRW VXIIHU UXOH RU

\H FRXOG XQGHUWDNH WR KHOS WKH PDWWHU � ,W LV PHDVXUH LQ WKH LQWHUSUHWDWLRQ RI WKH 6FULSWXUH �

RYHU ZLWK WKH 5RPLVK &KDLU � *RG 
 V ZUDWK � VHHLQJ WKDW WKH ZRUG RI *RG � ZKLFK WHDFKHWK DOO
ZLWKRXW FHVVDWLRQ � KDWK RYHUWDNHQ LW � ,W LV RS IUHHGRP � PXVW QRW DQG VKDOO QRW EH ERXQG � ,I

SRVHG WR WKH JHQHUDO &RXQFLOV � ,WZLOO QRW VXIIHU WKHVH WZR DUWLFOHV EH DOORZHG PH � QRWKLQJ HOVH
LWVHOI WR EH LQVWUXFWHG QRU UHIRUPHG � <HW VKDOO VKDOO EH ODLG XSRQ PH � WKDW , ZLOO QRW GR DQG
QRW LWV UDJLQJ DQG XQFKULVWLDQ PDQQHUV ELQGHU VXIIHU ZLWK DOO ZLOOLQJQHVV � , DP DQ HQHP\ WR

LW IURP IXOILOOLQJ WKDW ZKLFK LV VDLG RI LWV PRWKHU � VWULIH DQG ZLOO LQFHQVH RU SURYRNH QR RQH � EXW
WKH DQFLHQW %DE\ORQ � � :H ZRXOG KDYH KHDOHG QHLWKHU ZLOO , EH SURYRNHG � $QG LI , EH SUR
%DE\ORQ DQG VKH LV QRW KHDOHG � ZH ZLOO OHW KHU YRNHG , ZLOO QRW EH ZLWKRXW D ZRUG � VSRNHQ RU

JR � � -HU � OL � � � ZULWWHQ � *RG ZLOOLQJ � 7K\ +ROLQHVVPD\ ZLWK
+DSO\ � LW ZHUH WK\ WDVN DQG WKDW RI WKH &DU VKRUW DQG HDV\ ZRUGV WDNH LW XSRQ WK\VHOI � DQG

GLQDOV WR SUHYHQW WKLV PLVHU\ � EXW WKH VLFNQHVV H[WLQJXLVK DOO WKLV FRQWURYHUV\ � DQG WKHUHXSRQ
PRFNV PHGLFLQH � � KRUVH DQG FDUULDJH REH\ QRW EH VLOHQW DQG FRPPDQG SHDFH � ZKLFK , KDYH �

WKH FRDFKPDQ � 7KLV LV WKH FDXVH ZK\ , KDYH DOZD\ � EHHQ DOWRJHWKHU HDJHU WR KHDU �

HYHU VR JULHYHG � WKRX JRRG /HR � WKDW WKRX EDVW :KHUHIRUH �P\ +RO\ )DWKHU � GR QRW OLVWHQ WR

EHHQ PDGH D SRSH DW WKLV WLPH � ZKR ZHUW ZHOO WK\ VZHHW HDU �VLQJHUV � ZKR VD\ WKDW WKRX DUW QRW
ZRUWK\ WR KDYH EHHQ SRSH LQ EHWWHU WLPHV � 7KH PHUH PDQ � EXW XQLWHG ZLWK *RG � DQG KDVW DOO
5RPDQ &KDLU LV QRW ZRUWK\ RI WKHH DQG WKH OLNH WKLQJV WR FRPPDQG DQG WR UHTXLUH � ,WPD\ QRW
RI WKHH � UDWKHU WKH HYLO 6SLULW RXJKW WR EH SRSH � EH � DQG WKRX ZLOW QRW HIIHFW LW � 7KRX DUW WKH
ZKR DOVR VXUHO\ GRWK UHLJQ LQ %DE\ORQ � PRUH VHUYDQW RI DOO WKH VHUYDQWV RI *RG � DQG DUW LQ D

WKDQ WKRX � PRUH GDQJHURXV DQG PLVHUDEOH FRQGLWLRQ WKDQ

� � ZRXOG WR *RG WKRX ZHUW ULG RI WKH KRQRXU � DQ\ PDQ XSRQ WKH HDUWK � /HW WKHP QRW GHFHLYH
DV WKH\ FDOO LW � WK\ PRVW PLVFKLHYRXV IULHQGV � WKHH � ZKR OLH WR WKHH DQG SUHWHQG WKDW WKRX DUW
DQG PLJKWHVW PDLQWDLQ WK\VHOI ZLWK VRPH SUH ORUG RI WKH ZRUOG � DQG ZKR ZLOO QRW VXIIHU DQ\
EHQG � RU ZLWK WK\ SDWHUQDO LQKHULWDQFH � 7UXO\ � RQH WR EH D &KULVWLDQ H[FHSW KH EH VXEMHFW WR

QRQH EXW -XGDV ,VFDULRW DQG KLV OLNH � ZKRP WKHH �  ZKR EDEEOH WKDW WKRX KDVW SRZHU LQ

*RG KDWK UHMHFWHG � VKRXOG EH KRQRXUHG ZLWK KHDYHQ � LQ KHOO � DQG LQ SXUJDWRU\ � 7KH\ DUH
VXFK KRQRXU � )RU WHOO PH � ZKHUHXQWR DUW WKRX _ WK\ HQHPLHV � DQG VHHN WR GHVWUR\ WK\ VRXO �

��
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� � � 7KH\ HUU DO
O � ZKR VD\ WKRX DUW DERYH KDYH QRWKLQJ HOVH ZKHUHZLWK , PD\ PDNH

WKH &RXQFLO DQG XQLYHUVDO &KULVWHQGRP � 7KH\ SURRI RI P\ VHUYLFH � QHLWKHU FDQVW WKRX EH

HUU ZKR JLYH WR WKHH DORQH WKH SRZHU WR LQWHU � _ EHQHILWHG PRUH WKDQ ZLWK VSLULWXDO EHQHILWV �

SUHW 6FULSWXUH � 7KH\ � DOO RI WKHP � VHHN QRWKLQJ +HUHZLWK , FRPPHQG P\VHOI WR WK\ +ROLQHVV �

HOVH WKDQ KRZ WKH\ PD\ VDQFWLRQ WKHLU XQFKULV � _ ZKRP PD\ -HVXV &KULVW SUHVHUYH IRUHYHUPRUH �

WLDQ GRLQJV LQ &KULVWHQGRP E\ PHDQV RI WK\ _ $PHQ �

QDPH � DV WKH HYLO 6SLULW � DODV � KDWK GRQH WKURXJK :LWWHQEHUJ � �WK 6HSWHPEHU � ���� �

PDQ\ RI WK\ SUHGHFHVVRUV � ,Q EULHI � EHOLHYH
QRQH ZKR H[DOW WKHH �EXW RQO\ WKHP ZKR KXPEOH
WKHH � 7KDW LV *RG 
 V MXGJPHQW � DV LW LV ZULWWHQ �

ૺ +H KDWK SXWGRZQ WKH PLJKW\ IURP WKHLU VHDWV � 72 %$5%$5$ /,6&+1(5,1 �

DQG H[DOWHG WKHP RI ORZ GHJUHH �ૻ /XNH L � �� � (;75$&7�

6HH KRZ XQOLNH DUH &KULVW DQG KLV YLFHJH
UHQWV � )RU WKH\ ZRXOG DOO IDLQ EH KLV YLFHJH /87+(56((.6 72 3$&,)<+(5 ,1 5(*$5'72 +(5'28%762)

)8785(%/(66(';(66�

UHQWV � DQG � YHULO\ � , IHDU � WKH\ DUH WRR WUXO\ KLV
YLFHJHUHQWV� )RU D YLFHJHUHQW LV VR LQ WKH DE *UDFH DQG SHDFH LQ &KULVW � 9LUWXRXV � GHDU
VHQFH RI KLV ORUG � ,I WKHQ D SRSH UHLJQHWK LQ /DG\ � <RXU GHDU EURWKHU � -HURPH :HOOHU � KDWK
WKH DEVHQFH RI &KULVW � ZKR GZHOOHWK QRW LQ KLV PDGH NQRZQ WR PH WKDW \RX DUH JUHDWO\ WURXEOHG
KHDUW � LV KH QRW WR

R

WUXO\ WKH YLFHJHUHQW RI &KULVW " ZLWK GRXEWV UHVSHFWLQJ WKH HWHUQDO 3URYLGHQFH �

   %XW ZKDW PD\ VXFK D SRSH EH H[FHSW IRU ZKLFE , DP KHDUWLO\ VRUU\ � 0D\ &KULVW �

DQ DQWLFKULVW DQG DQ LGRO " +RZ PXFK EHWWHU _ RXU /RUG � GHOLYHU \RX WKHUHIURP � $PHQ �

GLG WKH DSRVWOHV � ZKR FDOOHG WKHPVHOYHV � DQG )RU , NQRZ WKH VLFNQHVV ZHOO � DQG KDYH ODLQ
VXIIHUHG WKHPVHOYHV WR EH FDOOHG � RQO\ VHUYDQWV LQ WKH KRVSLWDOZLWK LW � HYHQ XQWR HWHUQDO GHDWK �

RI &KULVW � ZKR GZHOW LQ WKHP � DQG QRW YLFHJH _ 1RZ ZRXOG , IDLQ � RYHU DQG DERYH P\ SUD\HUV �

UHQWV RI DQ DEVHQW &KULVW � FRXQVHO DQG FRPIRUW \RX � %XW ZULWLQJ LQ VXFK
3HUDGYHQWXUH , DP LPSXGHQW � LQ WKDW , VHHP _ PDWWHUV LV D IHHEOH WKLQJ � \HW � DV PXFK DV LQ LQH

WR LQVWUXFW VR JUHDW D KHLJKW � IURP ZKLFK HYHU\ OLHV � ZLOO , QRW UHIUDLQ WKHUHIURP � LI *RG ZLOO
RQH VKRXOG UHFHLYH LQVWUXFWLRQ � DQG DV VRPH JLYH PH JUDFH IRU WKH ZRUN � $QG , ZLOO PDNH

RI WK\ SRLVRQRXV IODWWHUHUV UHSUHVHQW WKHH � � IURP NQRZQ WR \RX KRZ *RG KDWK KHOSHG PH WR HV
ZKLFK DOO NLQJV DQG MXGJPHQW � VHDWV UHFHLYH FDSH VXFK EXIIHULQJV � DQG ZLWK ZKDW DUW , \HW
MXGJPHQW � %XW , IROORZ LQ WKLV 6W � %HUQDUG � LQ SUHVHUYH P\VHOI IURP WKHP GD\ E\ GD\ �

KLV ERRN DGGUHVVHG WR SRSH (XJHQH � ZKLFK DOO )LUVW � \RX PXVW IL[ LW ILUPO\ LQ \RXU KHDUW �

SRSHV RXJKW WR NQRZ E\ KHDUW � , GR LW � QRW WKDW VXFK WKRXJKWV DUH DVVXUHGO\ WKH LQIODWLRQ
ZLWK WKH GHVLJQ WR LQVWUXFW WKHH � EXW IURP D SXUH DQG WKH ILHU\ GDUWV RI WKH 'HYLO � 6R VDLWK WKH
ILGHOLW\ RI FDUH DQG GXW\ ZKLFK � RI ULJKW � FRQ � 6FULSWXUH � 3URY � [[Y � �� �ૺ +H WKDW VHDUFKHWK WKH
VWUDLQHWK HYHU\ PDQ WR WDNH WKRXJKW IRU KLV KHLJKW RI PDMHVW\ VKDOO EH FDVW GRZQ � 
  1RZ
QHLJKERXU HYHQ LQ WKRVH WKLQJV ZKLFK DUH VHFXUH � DUH VXFK WKRXJKWV QRWKLQJ EXW D VHDUFKLQJ RI WKH
DQG VXIIHUHWK XV WR UHJDUG QHLWKHU KRQRXU QRU 'LYLQH 0DMHVW\ � WKH\ ZRXOG IDLQ VHDUFK KLV
GLVKRQRXU � VR GLOLJHQWO\ GRWK LW FRQVLGHU D QHLJK KLJK 3URYLGHQFH � $QG -HVXV 6LUDFK VDLWK �

ERXU 
 V GDQJHU DQG PLVKDS � :KHUHIRUH � VLQFH , � $OWLRUD QH TXDVLHULV � � � 7KRX VKDOW QRW LQTXLUH
NQRZ WKDW WK\ +ROLQHVV IORDWHWK DQG KRYHUHWK _ DIWHU WKDW ZKLFK LV WRR KLJK IRU WKHH � � EXW ZKDW

DW 5RPH � WKDW LV � XSRQ WKH KLJKHVW VHDV � ZLWK *RG KDWK FRPPDQGHG WKHH � WKDW ORRN DIWHU � )RU
FRXQWOHVV GDQJHUV UDJLQJ RQ DOO VLGHV � DQG OLYHWK LW SURILWHWK WKHH QRWKLQJ WR JD]H DIWHU WKDW ZKLFK
DQG ZRUNHWK LQ VXFK PLVHU\ WKDW � KDSO\ � WKRX LV QRW FRPPDQGHG WKHH � $QG 'DYLG DOVR FRP
KDVW QHHG RI WKH KHOS � HYHQ RI WKH PHDQHVW SODLQHWK WKDW KH KDG EURXJKW HYLO XSRQ KLPVHOI �

&KULVWLDQ � , KDYH WKRXJKW LW QRW XQPHHW WKDW , ZKHQ KH ZRXOG LQTXLUH DIWHU WKLQJV WKDW ZHUH
VKRXOG IRUJHW WK\ PDMHVW\ XQWLO , KDG IXOILOOHG WRR KLJK IRU KLP �

WKH GXW\ RI EURWKHUO\ ORYH � , PD\ QRW IODWWHU LQ :KHUHIRUH LW LV FHUWDLQ � WKDW WKLV FRPHWK QRW

VR VHULRXV DQG GDQJHURXV D PDWWHU � LQ ZKLFK � IURP *RG EXW IURP WKH 'HYLO � +H SODJXHV WKH

LI WKHUH EH VRPH ZKR ZLOO QRW XQGHUVWDQG WKDW KHDUW WKHUHZLWK � WKDWPHQ PD\ EHFRPH HQHPLHV

, DP WK\ IULHQG DQG PRUH WKDQ VXEMHFW � � WKHUH RI *RG DQG GHVSDLU � ZKLFK � QRWZLWKVWDQGLQJ �

VKDOO \HW EH IRXQG RQH ZKR XQGHUVWDQGHWK LW � *RG KDWK VWULFWO\ IRUELGGHQ LQ WKH ILUVW FRP

,Q FRQFOXVLRQ � WKDW , PD\ QRW DSSHDU HPSW\ PDQGPHQW � DQG KH ZLOOHWK WKDW PHQ VKDOO WUXVW
EHIRUH WK\ +ROLQHVV � , EULQJ ZLWK PH D OLWWOH DQG ORYH DQG SUDLVH +LP E\ ZKRP ZH OLYH �

ERRN � � ZKLFK KDV JRQH IRUWK XQGHU WK\ QDPH � 6HFRQGO\ � ZKHQ VXFK WKRXJKWV RFFXU � \RX VKDOO
IRU D JRRG ZLVK DQG D EHJLQQLQJ RI SHDFH DQG OHDUQ WR DVN \RXUVHOI � ૺ )ULHQG � LQ ZKDW FRP
JRRG KRSH � IURP ZKLFK WK\ +ROLQHVV PD\ WDVWH PDQGPHQW LV LW ZULWWHQ WKDW , VKRXOG WKLQN RI

ZLWK ZKDW NLQG RI EXVLQHVV , ZRXOG IDLQ RFFXS\ WKHVH WKLQJV RU KDQGOH WKHP " 
 $QG LI QR VXFK
P\VHOI � DQG QRW XQSURILWDEO\ � LI WK\ XQFKULVWLDQ FRPPDQGPHQW LV IRXQG � WKHQ OHDUQ WR VD\ � ૺ 6R

IODWWHUHUV ZRXOG OHW PH � ,W LV D OLWWOH ERRN � LI JHW WKHH JRQH � WKRX XJO\ 'HYLO � 7KRX ZRXOGVW
WKRX UHJDUGHVW WKH SDSHU � EXW \HW WKH ZKROH _ IDLQ GULYH PH WR FDUH IRUP\VHOI � ZKHUHDV *RG
VXPQ RI D &KULVWLDQ OLIH LV FRPSUHKHQGHG LQ LW � HYHU\ZKHUH VSHDNHWK � ૺ , FDUH IRU WKHH � ORRN

LI WKH VHQVH EH XQGHUVWRRG � , DP SRRU DQG

 (QJOLVK YHUVLRQ � )RU PHQ WR VHDUFKWKHLU RZQ JORU\

 /LEHU GH /LEHUWDWH&KULVWLDQD � _ LV QRW JORU\�
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XQWR PH DQG ZDLW WKDW ZKLFK , VKDOO DSSRLQW � 7KH VHYHQWK � 7KH /DZ LV QRW YLRODWHG E\
DQG OHW PH FDUH �� �� DV 6W� 3HWHU WHDFKHWK � � � HYLO OXVW � VR , GR QRW JUDWLI\ WKH OXVW �
3HW� Y� � � ૺ &DVW DOO \RXU FDUH XSRQ KLP IRU KH 7KH HLJKWK � +H ZKR KDWK QRW WKH +RO\ 6SLULW �
FDUHWK IRU \RX �� DQG 'DYLG � 3V� ,Y� �� � ૺ &DVW KDWK DOVR QR VL

Q � IRU KH KDWK QR UHDVRQ �

WK\ EXUGHQ XSRQ WKH /RUG DQG KH VKDOO VXVWDLQ $OO WKHVH DUH PHUH ZDQWRQ DUWLFOHV RI IROO\ �

WKHH � � DQG H[FHSWLQJ WKH VHYHQWK � QRW ZRUWK DQVZHULQJ �

7KLUGO\ � DOEHLW � VXFK WKRXJKWV GR QRW LPPH � $QG \RXU ORYH VKDOO GR ULJKW WR GHVSLVH WKLV
GLDWHO\ FHDVH � � IRU WKH 'HYLO GRWK QRW ZLOOLQJO\ 6SLULW � )RU KH LV DV PDQ\ RWKHUV DUH QRZ � KHUH
GHVLVW � � \RX OLNHZLVH � RQ \RXU SDUW � PXVW QRW _ DQG WKHUH � ZKR FDUH QRW PXFK ZKDW WKH\ WHDFK �

FHDVH � EXW PXVW VWLOO WXUQ \RXU KHDUW DZD\ IURP DQG RQO\ GHVLUH WKDW PHQ PD\ VSHDN RI WKHP �

WKHP � DQG VD\ � � +HDUHVW WKRX QRW � 'HYLO � WKDW , _ DQG KDYH WR GR ZLWK WKHP � $QG WKH 'HYLO DOVR
ZLOO QRW KDYH VXFK WKRXJKWV " $QG *RG KDWK VHHNHWK WKLV XQHDVLQHVV � WKDW KH PD\ ZUHVWOH
IRUELGGHQ WKHP � *HW WKHH JRQH � , PXVW QRZ ZLWK XV � DQG WKH ZKLOH ELQGHU XV � VR WKDW ZH

EH WKLQNLQJ RI KLV FRPPDQGPHQWV � DQG OHW KLP IRUJHW WKH WUXH GRFWULQH � RU FRQYHUVH QRW ZLWK LW �

FDUH IR
U

PH KLPVHOI WKH ZKLOH � ,I WKRX DUW VR (YHQ VR KH XVHWK WR GHFHLYH WKH SHRSOH ZLWK
H[FHHGLQJ ZLVH LQ VXFKPDWWHUV � WKHQ JHW WKHH WR RWKHU KREJREOLQV � WKDW WKH\PD\ PLVV WKHLU ZD\ �

KHDYHQ � DQG GLVSXWH ZLWK *RG KLPVHOI � +H 	 F � $QG KH VHWWHWK WKHLU PRXWK DJDSH � WKDW
FDQ VXIILFLHQWO\ DQVZHU WKHH � � $QG � LQ WKLV WKH\ FDQQRW DWWHQG WR WKHLU EXVLQHVV WKH ZKLOH �

ZD\ � \RX PXVW VWLOO VHQG KLP IURP \RX � DQG -XVW VR WKLV 6SLULW GRHV ZLWK \RX � LQ WKHVH DUWL
WXUQ \RXU KHDUW WRZDUG WKH FRPPDQGPHQWV RI FOHV �

*RG � :KHUHIRUH � EH ZDUQHG � IRU *RG 
 V VDNH � DQG
WDNH KHHG WKDW \H GHVSLVH DQG OHW JR DOO WKDW
SUHVHQWHWK LWVHOI DV QHZ DQG VWUDQJH � DQG ZELFK

LW LV QRW QHFHVVDU\ WR WKH VDOYDWLRQ RI WKH VRXO WR

NQRZ � )RU � ZLWK VXFK JREOLQV � KH VHHNHWK WR

)520 $ /(77(5 FDWFK WKH LGOH � � � � � � �

72 7+(&+5,67,$16$7$17:(53� ,1 :+,&+/87+(5&$87,216 :H KDYH DOO HQRXJK WR GR � RXU ZKROH OLIH
7+(0$*$,167)$/6(7($&+(56� ORQJ � WR OHDUQ WKH FRPPDQGPHQWV RI *RG DQG

KLV 6RQ &KULVW � :KHQ ZH DUH ZHOO LQVWUXFWHG
*UDFH DQG SHDFH IURP *RG RXU )DWKHU DQG LQ WKHVH � ZH ZLOO IXUWKHU LQTXLUH LQWR WKHVH

WKH /RUG -HVXV &KULVW � 0\ YHU\ GHDU PDVWHUV VHFUHW DUWLFOHV � ZKLFK WKLV 6SLULW VWLUUHWK XS
DQG IULHQGV LQ &KULVW � , DP PRYHG E\ &KULV ZLWKRXW FDXVH � RQO\ WKDW KH PD\ REWDLQ KRQRXU
WLDQ ORYH DQG FDUHIXOQHVV WR VHQG WKLV ZULWLQJ DQG IDPH � 6R WKHQ FRQWLQXH LQ WKH ZD\ � DQG
XQWR \RX � )RU , KDYH OHDUQHG KRZ WKDW 6SLULWV OHDUQ ZKDW 3DXO WHDFKHWK WKH 5RPDQV � DQG ORRN

RI HUURU DUH EHVWLUULQJ WKHPVHOYHV DPRQJ \RX � DW P\ SUHIDFH WKHUH � WKDW \RXPD\ NQRZ ZKLFK
ZKLFK KDYH WKH EROGQHVV WR KLQGHU DQG GHILOH LV WKH ULJKW PHWKRG RI OHDUQLQJ LQ WKH 6FULSWXUHV �

WKH &KULVWLDQ GRFWULQH � DV KDSSHQHWK LQ YDULRXV DQG ZLWKGUDZ \RXUVHOYHV IURP XVHOHVV SUDWWOHUV �

SODFHV � � � � +HUHZLWK , FRPPHQG \RX WR *RG � $QG SUD\

 � � 7KLV RQH ZLOO KDYH QR EDSWLVP � IRU PH � $PHQ �

WKDW RQH GHQLHV WKH VDFUDPHQW �DQRWKHU VXSSRVHV

D ZRUOG EHWZHHQ WKLV DQG WKH ODVW GD\ � 6RPH
WHDFK WKDW &KULVW LV QRW *RG � VRPH VD\ WKLV DQG
VRPHVD\ WKDW � DQG WKHUH DUH DOPRVW DV PDQ\ 72 +,6 0(660$7(6 �

VHFWV DQG FUHHGV DV WKHUH DUH KHDGV � 7KHUH LV 1(&203$5(67+($&7,2162)7+(%,5'6$%287+,0 72 $ ',(7�

QR VLPSOHWRQ QRZ VR UXGH � EXW LI KH GUHDP RU

LPDJLQH VRPHZKDW � WKH +RO\ 6SLULW PXVW KDYH *5$&( DQG SHDFH LQ &KULVW � GHDU 0DVWHUVDQG
LQVSLUHG LW � DQG KH FODLPV WR EH D SURSKHW �  IULHQGV � , KDYH UHFHLYHG WKH OHWWHUV ZULWWHQ

� � � 6R WKHQ � GHDU IULHQGV � WKHUH KDWK E\ \RX DOO � DQG KDYH OHDUQHG KRZ LW IDUHWK RQ

FRPH DPRQJ \RX DOVR D 6SLULW RI GLVRUGHU � LQ HYHU\ KDQG � 7KDW \RX � RQ \RXU SDUW �PD\ OHDUQ
ERGLO\ VKDSH � ZKR ZRXOG IDLQ FDXVH \RX WR HUU � KRZ LW IDUHWK KHUH � , JLYH \RX WR NQRZ WKDW ZH �

DQG OHDG \RX DVWUD\ IURP WKH ULJKW XQGHU � _ QDPHO\ , �0DVWHU 9HLW DQG &\ULDF � JR QRW WR WKH
VWDQGLQJ � LQWR KLV FRQFHLWV � 7KHUHIRUH WDNH KHHG 'LHW DW $XJVEXUJ � EXW ZH KDYH FRPH WR D GLHW
DQG EH ZDUQHG � %XW WKDW \RX PD\ WKH EHWWHU RI D GLIIHUHQW VRUW � HOVHZKHUH �

DYRLG KLV WULFNV � , ZLOO KHUH UHODWH VRPH RI WKHP � 7KHUH LV D URRNHU\ MXVW EHQHDWK RXU ZLQGRZ OLNH
2QH DUWLFOH LV � KH KROGV WKDW HYHU\ PDQ KDWK WR D OLWWOH IRUHVW � 7KHUH WKH MDFNGDZV DQG WKH

WKH+RO\ 6SLULW � FURZV KDYH HVWDEOLVKHG D GLHW � 7KHUH LV VXFK
7KH VHFRQG � 7KH +RO\ 6SLULW LV QRWKLQJ HOVH D ULGLQJ WR DQG IU

R � VXFK D VFUHDPLQJ GD\ DQG
WKDQ RXU RZQ UHDVRQ DQG XQGHUVWDQGLQJ � QLJKW ZLWKRXW FHVVDWLRQ � DV LI WKH\ ZHUH DOO
7KH WKLUG � (YHU\ PDQ EHOLHYHV � GUXQN � IXOO DQG PDG � <RXQJ DQG ROG FKDWWHU
7KH IRXUWK � 7KHUH LV QR KHOO RU GDPQDWLRQ � WRJHWKHU � VR WKDW , ZRQGHU KRZ YRLFH DQG EUHDWK

EXW RQO\ WKH IOHVK LV GDPQHG � FDQ KROG RXW VR ORQJ � $QG , ZRXOG OLNH WR NQRZ
7KH ILIWK � (YHU\ VRXO ZLOO KDYH HWHUQDO OLIH � LI DQ\ RI WKLV QRELOLW\ DQG PLOLWDU\ JHQWU\ DUH
7KH VL[WK � 1DWXUH WHDFKHV WKDW , VKRXOG GR OHIW ZLWK \RX � IRU PHWKLQNV WKH\ KDYH DVVHPEOHG

XQWR P\ QHLJKERXU DV , ZRXOG WKDW KH VKRXOG WRJHWKHU KHUH � IURP DO
O

WKH ZRUOG � , KDYH QRW
GR WR PH � DQG WR ZLOO WKLV LV IDLWK � \HW VHHQ WKHLU HPSHURU � EXW WKH QRELOLW\ DQG WKH
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JUHDW IHOORZV KRYHU DQG ZULJJOH FRQVWDQWO\ EH � SLUH � VLQJ DQG OX[XULDWH VR MR\IXOO\ WRJHWKHU�
IRUH RXU H\HV� 7KH\ DUH QRW YHU\ VSOHQGLGO\ %XW D VSHFLDO MR\ KDYH ZH ZKHQ ZH VHH LQ ZKDW
FODG � EXW VLPSO\ � LQ XQLIRUP FRORXU � DOO DOLNH D NQLJKWO\ IDVKLRQ WKH\ ZULJJOH � ZLSH WKHLU ELOOV �
EODFN � DO

O

DOLNH JUD\ �H\HG � DQG DOO DOLNH VLQJ RQH DQG RYHUWKURZ WKH GHIHQFH � WKDW WKH\ PD\ FRQ
VRQJ � \HW ZLWK D SOHDVDQW GLIIHUHQFH RI \RXQJ TXHU DQG DFTXLUH JORU\ DJDLQVW FRUQ DQG PDOW �

DQG ROG � JUHDW DQG VPDOO � 7KH\ FDUH QRW IRU :H ZLVK WKHP MR\ DQG ZHDO � DQG HVSHFLDOO\
JUHDW SDODFHV DQG KDOOV � IR

U

WKHLU KDOO LV DUFKHG WKDW WKH\ PD\ EH VSLWWHG XSRQ D KHGJH �VWDNH �

ZLWK WKH IDLU ZLGH KHDYHQ � WKHLU IORRU LV WKH %XW , KROG WKDW WKH\ DUH QRWKLQJ HOVH EXW VRSKLVWV
ILHOG � ZDLQVFRWWHG ZLWK EHDXWLIXO JUHHQ ERZV � DQG SDSLVWV � ZLWK WKHLU SUHDFKLQJ DQG ZULWLQJ �

DQG WKH ZDOOV DUH DV ZLGH DV WKH HQGV RI WKH _ ZKRP , PXVW QHHGV KDYH EHIRUH PH LQ D KHDS �

ZRUOG � 1HLWKHU GR WKH\ FDUH IRU VWHHG RU KDU WKDW , PD\ KHDU WKHLU ORYHO\ YRLFH DQG GLVFRXUVH �

QHVV � 7KH\ KDYH IHDWKHUHG ZKHHOV ZLWK ZKLFK DQG VHH KRZ XVHIXO D JHQWU\ LW LV � WR GHYRXU DO
O

WKH\ FDQ IO\ IURP WKH ILUHORFNV DQG HVFDSH IURP WKDW LV RQ WKH HDUWK � DQG � LQ UHWXUQ � WR FKDWWHU
ZUDWK � 7KH\ DUH JUDQG � PLJKW\ ORUGV � EXW ZKDW IRU SDVWLPH �

WKH\ ZLOO GHFUHH � , NQRZ QRW \HW � 7RGD\ ZH KDYH KHDUG WKH ILUVW QLJKWLQJDOH �

%XW VR IDU DV , KDYH OHDUQHG IURP WKHLU LQWHU � IRU WKH\ KDYH QRW EHHQ ZLOOLQJ WR WUXVW $SULO �

SUHWHU � WKH\ LQWHQG D PLJKW\ H[SHGLWLRQ DQG +LWKHUWR ZH KDYH KDG RQO\ VSOHQGLG ZHDWKHU �

ZDUIDUH DJDLQVW ZKHDW � U\H � RDWV �PDOW � DQG DOO ,W KDWK QRW UDLQHG RQFH � H[FHSW \HVWHUGD\ � D

NLQGV RI JUDLQ � DQG WKHUH ZLOO EH PDQ\ D NQLJKW OLWWOH � :LWK \RX SHUDGYHQWXUH LW PD\ EH RWKHU
PDGH LQ WKLV FDXVH � DQG JUHDW GHHGV ZLOO EH ZLVH � +HUHZLWK EH FRPPHQGHG WR *RG � DQG
GRQH � SXVH ZHOO �

7KXV GR ZH VL
W

KHUH DW WKH GLHW �DQG KHDU DQG 0$57,186 /87+(5 � 'RFW �

VHH ZLWK JUHDW MR\ DQG ORYH KRZ WKH SULQFHV DQG )URP WKH 'LHW RI WKH 0DOW � 7XUNV � ��WK $SULO �

ORUGV � WRJHWKHU ZLWK WKH RWKHU HVWDWHV RI WKH HP � DQQR ���� �



-$&2% %2(+0( �
%RUQ����� 'LHG�����

7KLV FHOHEUDWHG P\VWLF � ZKRVH VSHFXODWLRQV FHLYHG QR LQVWUXFWLRQ IURP ERRNV XQWLO KLV
SURFXUHG IR

U

KL
P � LQ KL
V

RZQ DJH � WKH VLJQLILFDQW HOHYHQWK \HDU � DQG WKHQ � IURP QR RWKHU E\W
WLWOH RI ૺ 3KLORVRSKXV 7HXWRQLFXV � � DSSHDUV LQ WK

H

ELEOH � WKH DELOLW\ WR UHDG ZKLFK � ZDV WKH
VWURQJ FRQWUDVW ZLWK WKH JUHDW 5HIRUPHU E\ H[WHQW RI KL

V VFKRROLQJ � %XW � EHIRUH WKLV � KH

ZKRVH VLGH KH LV SODFHG LQ WKHVH SDJHV � I +H KDG UHFHLYHG LQVWUXFWLRQ RI D GLIIHUHQW VRUW �

PD\ EH UHJDUGHG DV WKH DQWLSRGHV RI /XWKHU LQ ZKLOH WHQGLQJ FDWWOH LQ WKH ILHOGV �

DO
O

WKH OHDGLQJ WHQGHQFLHV RI KLV PLQG � /X ૺ +LV GDLO\ WHDFKHUVKDG EHHQZRRGV DQGULOOV �

7KHVLOHQFHWKDW LV LQ WKHVWDUU\VN\�

WKHU 
 V IDPH UHVWV RQ KLV FKDUDFWHU � � WKDW RI 7KH VOHHSWKDW LV DPRQJWKHORQHO\ELOOV �ૻ

%RHKPH LV GHULYHG IURP KL
V WKRXJKW � 7KH RQH $QG WKHUH WKH *RG ZKR GHOLJKWV WR SRXU RXW

ZDV D PDQ RI DFWLRQ � ZLWK DQ H\H WR SUDFWLFDO KLV 6SLULW LQ YHVVHOV RI WKLV TXDOLW\ �  ૺ 'HU VWHWV
HIIHFW LQ DOO WKDW KH ZURWH DQG GL

G � WKH RWKHU GHQ 6FK¦IHUQ JQ¦GLJ VLFK EHZLHV � � � � GUHZ
ZDV D TXLHWLVW � ZKRVH VSLULW UHSRVHG ZLWK LQWHQVH QHDU WR KL

V

VRXO LQ WKH HWHUQDO PHORGLHV RI

LQZDUGQHVV RQ LWVHOI � DQG ZKR NQHZ QR ZRUOG
1DWXUH � (VWDEOLVKHG LQ KL

V FDOOLQJ DW *¸UOLW] �EXW WKDW RI KL
V

RZQ GUHDPV � /XWKHU VRXJKW WR

ૺ VLWWLQJ LQ KL
V

VWDOO � ZRUNLQJ RQ WDQQHG KLGHV �JURXQG D SRSXODU WKHRORJ\ � %RHKPH VWURYH WR

SHQHWUDWH WKH GHHSHVW P\VWHULHV RI %HLQJ � /X DPLG SLQFHUV � SDVWH �KRUQV � URVLQ � VZLQH �EULVWOHV �

DQG D QDPHOHVV KHDS RI UXEELVK �ૻ KH FRQWLQXHG
WKHU DLPHG DW ZKDW ZDV QHHGIXO RU SURILWDEOH

IR
U

WKH GDLO\ XVH DQG FRQGXFW RI OLIH � %RHKPH WR VHH YLVLRQV DQG WR GUHDP GUHDPV � DQG EH �

OLHYHG KLPVHOI WKH UHFLSLHQW DQG PHGLXP RI

DVSLUHG WR WKH KLJKHVW WUXWK � 7KH RQH ODERXUHG _ 'LYLQH UHYHODWLRQLV � $W WKUHH GLIIHUHQW WLPHV �WR LQVWUXFW WKH PDVVHV � WKH RWKHU WR LQVWUXFW
DFFRUGLQJ WR KLV RZQ DFFRXQW � KH ZDV HQYLURQHG

KLPVHOI � 7KH IRUPHU KDG KL
V VSKHUH LQ WKH

ZLWK VXSHUQDWXUDO OLJKW � ZKLFK DWWHQGHG KLP �

DFWXDO � WKH RWKHU LQ WKH DEVROXWH � 7KH\ UHODWH

LQ RQH LQVWDQFH � IR
U

VHYHQ VXFFHVVLYH GD\V �

WR HDFK RWKHU DV 3DXO DQG -RKQ �

%RHKPH � OLNH /XWKHU � ZDV D VRQ RI WKH SHRSOH � ૺ 5HSOHQLVKHG ZLWK KHDYHQO\ NQRZOHGJH �ૻ KH

ZHQW RXW LQWR WKH ILHOGV � DQG ૺ YLHZLQJ WKH
+LV ELUWKSODFH ZDV $OW 6HLGHQEHUJ � LQ /RZHU

KHUEV DQG WKH JUDVV � KH VDZ LQWR WKHLU HVVHQFHV
/XVDWLD � QHDU *¸UOLW] � ZKHUH KH DIWHUZDUG
SUDFWLVHG KL

V

FUDIW � +LV SDUHQWV ZHUH SHDVDQWV DQG SURSHUWLHV � ZKLFK ZHUH GLVFRYHUHG WR KL
P

_ E\ WKHLU OLQHDPHQWV � ILJXUHV � DQG VLJQDWXUHV � � 

RI WKH SRRUHVW VRUW � KL
V FDOOLQJ WKDW RI VKRH 7KH ILUVW UHIOHFWLRQ RI WKLV LOOXPLQDWLRQ ZDV WKH

PDNHU � %RUQ WR QDUURZ IRUWXQHV DQG KXPEOH

ૺ $XURUD � � RU � 7KH 0RUQLQJ � UHGQHVV LQ WKHKRSHV � WK
H

VKRHPDNHU RI *¸UOLW] � OLNH KLV (QJ
OLVK IHOORZ �FUDIWVPDQ � WKH VKRHPDNHU RI /HLFHV (DVW � � ZKLFK KH ZURWH ZLWK QR YLHZ WR SXEOL

WH
U � ZDV ૺ RQH RI WKRVH WR ZKRP XQGHU UXGHU RU FDWLRQ � EXW PHUHO\ E\ ZD\ RI UHFRUG DQG PHP

SXUHU IRUP � WKH 'LYLQH ,GHD RI WKH 8QLYHUVH LV RUDQGXP �  WKDW WKHP\VWHULHV UHYHDOHG WR KLP

SOHDVHG WR PDQLIHVW LWVHOI � DQG DFURVV DO
O

WKH PLJKW QRW SDVV WKURXJK KLP DV D VWUHDP �ૻ ,W

KXOOV RI LJQRUDQFH DQG HDUWKO\ GHJUDGDWLRQ � EHFDPH SXEOLF ZLWKRXW KLV FRQVHQW � DQG ZDV

VKLQH WKURXJK � LQ XQVSHDNDEOH DZIXOQHVV � LQ VHL]HG DQG FRQGHPQHG DV KHUHWLFDO E\ WKH

XQVSHDNDEOH EHDXW\ � RQ WKHLU VRXOV � � , +H UH 6HQDWH RI*¸UOLW] � DW WK
H

LQVWLJDWLRQ RI D FOHULFDO

 &DOOHG E\ (QJOLVKZULWHUV � %HKPHQ� 7KLV FRUUXSWLRQ SHUVHFXWRU � 7KH DXWKRU ZDV DGPRQLVKHG WR

+HHPVSDVW UHFRYHU\� ZULWH QR PRUH ERRNV � EXW WR FRQILQH KLPVHOI WR

૾ $OWKRXJK SODFHG E\ KLV VLGH� LQ DFFRUGDQFHZLWK WKH KLV SURSHU FDOOLQJ � $V LI WKH SURYHUE � ૺ 1
H

SODQ RI WKLV ZRUN � %RHKPH LV PRUH WKDQ KDOI D FHQWXU\
VXWRU � � 	 F � � KDG EHHQ PDGH H[SUHVVO\ IR

U

KL
P �UHPRYHGIURP /XWKHU LQ FKURQRORJLFDORUGHU� 7KH LQ �

WHUYDOEHWZHHQ WKHP LV IDU IURPEHLQJ D EODQN LQ WKH %RHKPH PHHNO\ SURPLVHG REHGLHQFH � QRW GRXEWOLWHUDU\KLVWRU\ RI *HUPDQ\� ,W FRQWDLQV LQDQ\QDPHVRI LQJ � LQ KL
V VLPSOLFLW\ � WKDW KH KDG FRPPLWWHGQRWH � � DPRQJZKLFK WKRVH RI =ZLQJOL � 8OULFK YRQ+XWWHQ �

6HEDVWLDQ)UDQN � DQG -RKDQQ )LVFKDUW � ZRXOG FODLP D

 6HH ૺ -DFRE %HKPHQ
 V 7KHRVRSKLFN 3KLORVRSK\� XQGLVWLQJXLVKHGSODFH LQ D FRPSOHWHVXUYH\RI *HUPDQ OLWH
UDWXUH� � EXW QRQHZKLFK SURSHUO\FRPHZLWKLQ WKHVFRSH IROGHG LQ GLYHUV &RQVLGHUDWLRQVDQG 'HPRQVWUDWLRQV� E\
RI WKLV &ROOHFWLRQ� (GZDUG 7D\ORU � :LWK D VKRUWDFFRXQW RI WKHOLIH RI -DFRE

� &DUO\OH � %HKPHQ� � /RQGRQ � �����
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DQ HUURU � $ VLOHQFH RI VHYHQ \HDUV HQVXHG� $W WR KDYH VHQW D VSHFLDO PHVVHQJHU WR*¸UOLW] WR

WKH H[SLUDWLRQ RI WKLV WHUP � KDYLQJ PHDQZKLOH OHDUQ RI %RHKPH� DQG � DIWHU UHDGLQJ � LQ WK
H

UHPRYHG IURP *¸UOLW] WR 'UHVGHQ � DQG H[SH � _ (QJOLVK � WKH ૺ $QVZHUV WR WKH IRUW\ TXHVWLRQV RI

ULHQFLQJ QHZ PRWLRQV RI WKH 6SLULW � KH QR ORQJHU WK
H

VRXO �ૻ WR KDYH GHFODUHG � WKDW ૺ LI � DV KH KD
G

KHVLWDWHG WR ZULWH DQG WR SXEOLVK � +H FRPSRVHG � EHHQ LQIRUPHG � WKH DXWKRU ZDV QR VFKRODU� LW

LQ UDSLG VXFFHVVLRQ � D ODUJH QXPEHU RI ZRUNV � ZDV HYLGHQW WKDW WKH +RO\ *KRVW \HW GZHOOHG

LQ ZKLFK KH HQGHDYRUV WR FRPPXQLFDWH KL
V LQ PHQ �ૻ

UHYHODWLRQV � VWUXJJOLQJ SDLQIXOO\ ZLWK ZDQW RI ,W LV QRW HDV\ WR FROOHFW WKH WUXH IRUP RI

FXOWXUH DQG RI ODQJXDJH � LQ KL
V DWWHPSWV WR %RHKPH 
 V SKLORVRSK\ RXW RI WKH WKLFN REVFXULW\

H[SUHVV LGHDV VR ID
U

EH\RQG WKH UDQJH RI WKDW RI KL
V ZULWLQJV � $QG LW LV PRUH GLIILFXOW VWLOO �

H[SHULHQFH ZKLFK KDG IXUQLVKHG WKH RQO\ GLDOHFW WR VHSDUDWH WKH SXUH LGHD IURP WKH IR
UP � LQ D

KH NQHZ � /DWLQ ZRUGV DQG VFLHQWLILF WHUPV � V\VWHP VR FRPSOLFDWHG ZLWK &KULVWLDQ P\WKRORJ\

SLFNHG XS LQ FRQYHUVDWLRQ ZLWK VFKRODUV � ZLWKRXW DQG &KULVWLDQ GRJPDWLFV � 2QH NQRZV QRWKRZ
DQ\ FOHDU XQGHUVWDQGLQJ RI WKHLU LPSRUW � DUH PXFK RU KRZ OLWWOH PD\ EH LQWHQGHG E\ WKH

EURXJKW LQ WR HNH RXW KL
V

VOHQGHU YRFDEXODU\ � WKHRORJLFDO SKUDVHRORJ\ LQ ZKLFK WKH DXWKRUKDV

DQG VHUYH RQO\ WR HQKDQFH WKH REVFXULW\ � E\ WKH FORWKHG KLV VSHFXODWLRQV � ZKHUH ELEOLFDO WHUPV

XQXVXDO DQG LOOHJLWLPDWH VHQVH LQ ZKLFK WKH\ DUH RIWHQ VR ZDUSHG IURP WKHLU OLWHUDO LPSRUW �

DUH HPSOR\HG � ૺ $U
W � � KH VD\V � ૺ KDWK QR
W %XW LI ZH GLYLGH WKH YDULRXV V\VWHPV RI SKLORVR

ZULWWHQ KHUH � QHLWKHU ZDV WKHUH DQ\ WLPH WR SK\ � DFFRUGLQJ WR WKHLU RQWRORJLFDO FKDUDFWHULV

FRQVLGHU KRZ WR VH
W

LW SXQFWXDOO\ GRZQ � DFFRUG WLFV � LQWR WKUHH FODVVHV � YL] � WKH 0DJLDQ RU

LQJ WR WKH ULJKW XQGHUVWDQGLQJ RI WKH OHWWHUV � 'XDOLVWLF �  WKH 8QLWDULDQ � ZLWK LWV QXPEHUOHVV

EXW DO
O

ZDV RUGHUHG DFFRUGLQJ WR WKH GLUHFWLRQ YDULHWLHV � WKHLVWLF � DWKHLVWLF � DQG SDQWKHLVWLF �

RI WKH 6SLULW �ZKLFK RIWHQ ZHQW LQ KDVWH � $QG IURP $QD[LPDQGHU WR 6SLQR]D �  DQG � WKLUGO\ �

WKRXJK , FRXOG KDYH ZULWWHQ LQ D PRUH DFFXUDWH � WKH 3ODWRQLF RU 7ULQLWDULDQ � � WK
H

VSHFXODWLRQV

IDLU � DQG SODLQ PDQQHU � \HW WKH UHDVRQ ZDV WKLV � RI %RHKPH ZLOO EH IRXQG LQ WKH ODVW RI WKHVH

WKDW WKH EXUQLQJ ILUH GL
G

RIWHQ IRUFH IRUZDUG GLYLVLRQV � +H EHORQJV WR WKH 3ODWRQLF IDPLO\

ZLWK VSHHG � DQ
G

WKH KDQG DQG SH
Q

PXVW KDVWHQ RI SKLORVRSKHUV � E\ YLUWXH RI WKH WULXQH QDWXUH

GLUHFWO\ DIWHU LW � IRU LW FRPHWK DQG JRHWK DV D ZKLFK KH DVFULEHV WR %HLQJ � +LV V\VWHP 

VXSSRVHV WKUHH 3ULQFLSOHV � LQ ZKLFK DO
O %HLQJ

VXGGHQ VKRZHU � � � � , FDQ ZULWH QRWKLQJ RI P\
VHOI � EXW DV D FKLOG ZKLFK QHLWKHU NQRZHWK QRU

LV FRPSULVHG � 7KH ILUVW 3ULQFLSOH � RU WKH )D
WKHU � � WKH HWHUQDO 'DUNQHVV � � OLNH WKH FR HY RI

XQGHUVWDQGHWK � EXW RQO\ WKDW ZKLFK WKH /RUG

YRXFKVDIHWK WR NQRZ LQ PH �ૻ WKH 3ODWRQLF 7ULQLW\ � LV GHVWLWXWH RI LQWHOOLJHQFH

1HYHU � VLQFH WKH GD\V RI WKH $SRVWOHV � KDV LQ LWVHOI �D[R\RV � � DOWKRXJK WKH )DWKHU RI LQWHOOL
JHQFH � ,W LV QRW VR PXFK *RG DV WKH VRXUFH RI

VXFK GHIHFWLYH VFKRODUVKLS EHHQ XQLWHG ZLWK *RG � ૺ )RQV GHLWDWLV � � )URP WKLV ILUVW 3ULQ
VXFK LQWHOOHFWXDO IHFXQGLW\ DQG VXFK LPSRUWDQW
UHVXOWV � -DFRE %RHKPH KDV EHHQ D JXLGH DQG D

FLSOH SURFHHGV � E\ HWHUQDO JHQHUDWLRQ � WKH VHFRQG
SURSKHW WR PHQ RI WKH SURIRXQGHVW LQWHOOHFW � RI 3ULQFLSOH � WKH 6RQ �ૺ WKH HWHUQDO /LJKW � � $QG

IURP WKHVH WZR SURFHHGV � E\ HWHUQDO JHQHUDWLRQ �

WKH PRVW H[DOWHG VWDWLRQ � DQG WKH PRVW GLVWLQ
WKH WKLUG �ૺ WKH 2XWELUWK �ૻ ZKLFK LV WKH LPPHJXLVKHG SLHW\ � 5HOLJLRXV VHFWV KDYH EHHQ
GLDWH FDXVH RI WKH PDWHULDO FUHDWLRQ � 7KHVH

IRXQGHG RQ KLV GRFWULQH � DQG FDOOHG E\ KLV QDPH � WKUHH 3ULQFLSOHV DUH XQGLYLGHG LQ *RG � EXW �

:LOOLDP /DZ � WKH PRVW GHYRXW RI (QJOLVK WKURXJK WKH IDOO RI /XFLIHU DQG KLV DQJHOV � WKH\
P\VWLFV � ZDV KLV GLVFLSOH � DQG SXEOLVKHG DQ KDYH EHFRPH VHSDUDWHG LQ 1DWXUH DQG LQ PDQ �

(QJOLVK HGLWLRQ RI KLV ZRUNV � 6FKHOOLQJ � WKH 0DQ � LQ KL
V

QDWXUDO VWDWH � SDUWDNHV RI WKH ILUVW
PRVW FXOWLYDWHG RI *HUPDQ 7UDQVFHQGHQWDOLVWV �

3ULQFLSOH � DQG RI WKH OLIH ZKLFK SURFHHGV IURP
DXWKRU RI WKH ૺ 3KLORVRSK\ RI ,GHQWLW\ � � EHDUV WKH WKLUG � +H EHFRPHV SRVVHVVHG RI WKH VHFRQG
ZLWQHVV WR WKH GHSWK DQG ZHDOWK RI KLV LQWXLWLYH RQO\ E\ UHJHQHUDWLRQ LQ &KULVW � )XUWKHUPRUH �

ZLVGRP � DQG UHIOHFWV LW LQ KL
V 2QWRORJ\ � *RHWKH � WKHVH WKUHH 3ULQFLSOHV DUH PDQLIHVWHG LQ VHYHQ

LQ KL
V

\RXWKIXO VSHFXODWLRQV � VHHPV WR KDYH HOHPHQWV RU ૺ )RXQWDLQ 6SLULWV � � DV WKH\ DUH
ERUURZHG IURP KL

P

WKH OHDGLQJ LGHD RI KLV FRV GHQRPLQDWHG E\ %RHKPH � 7KH ILUVW LV FDOOHG
PRJRQ\ �  .LQJ &KDUOHV , � RI (QJODQG LV VDLG  )RU DQ DFFRXQW RI WKLV V\VWHP� VHH � $ &RPSHQGLRXV

 7KH LGHD WKDW WKHPDWHULDO XQLYHUVHZDV FUHDWHGRXW 9LHZ RI WKH *URXQGV RI WKH 7HXWRQLF3KLORVRSK\ � SXE �

RI WKH UXLQV RI D IDOOHQ� VSLULWXDOZRUOG � 6HH � $XVPHL � -LVKHG E\ D JHQWOHPDQUHWLUHG IURPEXVLQHVV� � /RQGRQ
QHP/HEHQ� � %RRN9,,, � �����
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$VWULQJHQF\ � WKH VHFRQG� $WWUDFWLRQ � WKH WKLUG � EHORZ � $V WR WKH SUDFWLFDO SDUW RI %RHKPH
V
$QJXLVK � WKH IRXUWK � +HDW � 7KHVH IRXU FRQ� GRFWULQH � LW PD\ EH VXPPHG XS LQ KLV RZQ
VWLWXWH WKH ILUVW 3ULQFLSOH � 7KH ILIWK LV /LJKW � ZRUGV � VDLG WR KDYH EHHQ ZULWWHQ LQ DQ DOEXP
WKH VL[WK � 6RXQG � 7KHVH WZR FRQVWLWXWH WK

H

 ZKLFK FRQWDLQ � LQ IDFW � WKH VXEVWDQFH RI DO
O

VHFRQG 3ULQFLSOH � 7KH VHYHQWK LV WKH %RG\ SUDFWLFDO SKLORVRSK\ �

JHQHUDWHG E\ WKH RWKHU VL
[ � LQ ZKLFK WKH\ OLYH � :HP =HLW LVW ZLH GLH (ZLJNHLW

DQG ZRUN � DQG ZKLFK UHSUHVHQWV WKH WKLUG 8QG (ZLJNHLW LV ZLH GLH =HLW
3ULQFLSOH � 'HU LV

W

EHIUHLWYRQDOOHP6WUHLW� �  

$ IXOO DFFRXQW RI WKLV V\VWHP ZRXOG IDU :KHQ KH IHOW KLPVHOI VHL]HG ZLWK ZKDW KH

H[FHHG WKH OLPLWV DQG GHVLJQ RI WKLV VNHWFK � VXSSRVHG WR EH KLV ODVW VLFNQHVV � KH FDXVHG

7KH SRLQWV ZKLFK KDYH EHHQ PHQWLRQHG DUH KLPVHOI WR EH UHPRYHG WR KLV RO
G

UHVLGHQFH �

WKRVH ZKLFK VHHPHG WR EH PRVW FKDUDFWHULVWLF *¸UOLW] � DQG KDYLQJ � DV LW LV VDLG � SUHGLFWHG WKH
DQG IXQGDPHQWDO � DV ZHOO DV PRVW QHFHVVDU\ IR

U

KRXU RI KLV GHDWK � GHSDUWHG � VD\LQJ � � 1RZ , JR

WKH ULJKW XQGHUVWDQGLQJ RI WKH H[WUDFWV JLYHQ KHQFH LQWR 3DUDGLVH � 


72 7+( _ DQG IR
U

WKHLU RZQ JDLQ DQG SURILW � EXW WKH\ DW

5($'(5 2) 7+(6( :5,7,1*6 � WDLQ QRW WKLV JURXQG � � ZKHUH WKH 6SLULW VHDUFKHV
DOO WKLQJV � HYHQ WKH GHHS WKLQJV RI *RG � �

,W LV ZULWWHQ �ૺ 7KH QDWXUDO PDQ XQGHUVWDQG � ,W PXVW EH D WRWDOO\ UHVLJQHG DQG \LHOGHG
HWK QRW WKH WKLQJV RI WKH 6SLULW � QRU WKH P\VWHULHV ZLOO � LQ ZKLFK *RG KLPVHOI VHDUFKHV DQG ZRUNV �

RI WKH NLQJGRP RI *RG � WKH\ DUH IRROLVKQHVV XQWR DQG ZKLFK FRQWLQXDOO\ SLHUFHV LQWR *RG � LQ

KLP � QHLWKHU FDQ KH NQRZ WKHP � � WKHUHIRUH , \LHOGLQJ DQG UHVLJQHG KXPLOLW\ � VHHNLQJ QRWKLQJ
DGPRQLVK DQG H[KRUW WKH &KULVWLDQ ORYHU RI EXW KLV HWHUQDO QDWLYH FRXQWU\ � DQG WR GR KLV
P\VWHULHV � LI KH ZLOO VWXG\ WKHVH KLJK ZULWLQJV � QHLJKERXU VHUYLFH � DQG WKHQ LW PD\ EH DWWDLQHG �

DQG UHDG � VHDUFK � DQG XQGHUVWDQG WKHP � WKDW KH +H PXVW EHJLQ ZLWK HIIHFWXDO UHSHQWDQFH DQG

GR QRW UHDG WKHP RXWZDUGO\ RQO\ � ZLWK VKDUS DPHQGPHQW � DQG ZLWK SUD\HU WKDW KLV XQGHU
VSHFXODWLRQ DQG UHDVRQLQJ � IRU LQ VR GRLQJ � KH VWDQGLQJ PD\ EH RSHQHG IURP ZLWKLQ � IR

U

WKHQ
VKDOO UHPDLQ LQ WKH RXWZDUG � LPDJLQDU\ JURXQG WKH LQZDUG VSLULW ZLOO EULQJ LWVHOI LQWR WKH RXW
RQO\ � DQG REWDLQ QR PRUH WKDQ D FRXQWHUIHLWHG ZDUG XQGHUVWDQGLQJ �
FRORXU RU IHLJQHG VKDGRZ RI WKHP � %XW ZKHQ KH UHDGV VXFK ZULWLQJV DQG \HW
)RU D PDQ 
 V RZQ UHDVRQ � ZLWKRXW WKH OLJKW RI FDQQRW XQGHUVWDQG WKHP � KH PXVW QRW SUHVHQWO\

*RG � FDQQRW FRPH LQWR WKH JURXQG RI WKHP � LW LV WKURZ WKHP DZD\ � DQG WKLQN LW LV LPSRVVLEOH WR

LPSRVVLEOH � IRU OHW KLV ZLW EH QHYHU VR VXEWLO � LW XQGHUVWDQG WKHP � QR � EXW KH PXVW WXUQ KLV PLQG
DSSUHKHQGV VSLULWXDO WKLQJV EXW � DV LW ZHUH � WKH WR *RG � EHVHHFKLQJ KLP IRU JUDFH DQG XQGHU
VKDGRZ LQ D JODVV � � � � � � VWDQGLQJ � DQG UHDG DJDLQ � DQG WKHQ KH VKDOO VHH
1RZ LI DQ\ ZRXOG VHDUFK WKH GLYLQH JURXQG � PRUH DQG PRUH LQ WKHP � WLOO DW OHQJWK KH EH

WKDW LV � WKH GLYLQH 5HYHODWLRQ � RU PDQLIHVWDWLRQ � GUDZQ � E\ WKH SRZHU RI*RG � LQWR WKH YHU\ GHSWK
WOLDW *RG KDV EHHQ SOHDVHG WR PDNH RI KLPVHOI � LWVHOI � DQG VR FRPH LQWR WKH VXSHUQDWXUDO DQG

KH PXVW ILUVW FRQVLGHU ZLWK KLPVHOI � IRU ZKDW VXSHUVHQVXDO JURXQG � QDPHO\ � LQWR WKH HWHUQDO
HQG KH GHVLUHV WR NQRZ VXFK WKLQJV �ZKHWKHU KH XQLW\ RI *RG � ZKHUH KH VKDOO KHDU XQVSHDNDEOH
GHVLUHV WR SUDFWLVH WKDW ZKLFK KH PLJKW REWDLQ � DQG HIIHFWXDO ZRUGV RI *RG � ZKLFK ZLOO EULQJ
DQG EHVWRZ LW WR WKH JORU\ RI *RG � DQG WKH ZHO � _ KLP EDFN DQG RXWZDUG DJDLQ �E\ WKH GLYLQH HI
IDUH RI KLV QHLJKERXU � DOVR ZKHWKHU KH GHVLUHV IOXHQFH WR WKH YHU\ JURVVHVW DQG PHDQHVW PDWWHU

WR GLH WR HDUWKOLQHVV � DQG WR KLV RZQ ZLOO � DQG RI WKH HDUWK � DQG DIWHUZDUG EDFN DQG LQZDUGV

WR OLYH LQ WKDW ZKLFK KH VHHNV DQG GHVLUHV � DQG WR *RG DJDLQ � WKHQ LW LV WKDW WKH 6SLULW RI *RG

WR EH RQH VSLULW ZLWK LW � VHDUFKHV DO
O WKLQJV ZLWK KLP � DQG E\ KLP � DQG

,I KH KDYH QRW D SXUSRVH � WKDW � LI *RG VKRXOG VR KH LV ULJKWO\ WDXJKW DQG GULYHQ E\ *RG �

UHYHDO KLPVHOI DQG KLV P\VWHULHV WR KLP � KH

ZRXOG EH RQH VSLULW DQG KDYH RQH ZLOO ZLWK
*RG � DQG ZKROO\ UHVLJQ DQG \LHOG KLPVHOI XS WR 2

)

*2' $1' 7+( 'LYLQH 1$785( �

KLP � WKDW *RG 
 V 6SLULW PD\ GR ZKDW KH SOHDVHV
ZLWK KLP � DQG E\ KLP � DQG WKDW *RG PD\ EH KLV
NQRZOHGJH � ZLOO DQG ZRUNLQJ � KH LV QRW \HW ILW 7KH VRXO � ZKLFK KDV LWV RULJLQDO RXW RI *RG 
 V

IRU VXFK NQRZOHGJH DQG XQGHUVWDQGLQJ � ILUVW SULQFLSOH LQ FUHDWLRQ � DQG ZDV EUHDWKHG
)RU WKHUH DUH PDQ\ WKDW VHHN P\VWHULHV DQG IURP *RG LQWR PDQ LQ WKH WKLUG SULQFLSOH � �WKDW

KLGGHQ NQRZOHGJH � PHUHO\ WKDW WKH\ PD\ EH LV � LQWR WKH VLGHUHDO DQG HOHPHQWDU\ ELUWK � � LV

UHVSHFWHG DQG KLJKO\ HVWHHPHG E\ WKH ZRUOG �

 7R ZKRP WLPH LV DV HWHUQLW\ �

 )URPWKH ૺ &RPSHQGLRXV9LHZ RI WKHJURXQGV RI WKH $QG HWHUQLW\ DV WLPH �

7HXWRQLF3KLORVRSK\� � +H LV IUHHGIURP DOO VWULIH �
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FDSDEOH RI VHHLQJ IXUWKHU WKDQ DQ\ RWKHU FUHD QDPHO\ � KLV KHDUW � LV WKH VXQ ZKLFK VHWV DOO WKH
WXUH LQWR WKH ILUVW SULQFLSOH RI *RG � RXW RI DQG FRQVWHOODWLRQV LQ D OLJKW � SOHDVDQW KDELWDWLRQ �
LQ DQG IURP WKH HVVHQFH RI ZKLFK LW SURFHHGHG � DQG WKDW WKH +RO\ *KRVW LV WKH DLU RI WKH OLIH �
$QG WKLV LV QRW PDUYHOORXV � IRU LW GRHV EXW EH ZLWKRXW ZKLFK QHLWKHU VXQ QRU FRQVWHOODWLRQ
KROG LWVHOI LQ WKH ULVLQJ RI LWV ELUWK � RXW RI ZKLFK ZRXOG VXEVLVW �

LW FDPH RUL\LQDOO\ � DQG � E\ WKH SRZHU RI LWV OLJKW �

FDQ VHH WKH ZKROH GHSWK RI WKH )DWKHU LQ WKH
ILUVW SULQFLSOH � E\ ZKLFK KH PDQLIHVWHG KLPVHOI 2) (7(51$/ 1$785( $)7(5 7+( )$// 2) /8&, �

LQ FUHDWLRQ � 3(5 � $1' 2
)

7+( &5($7,21 2) 7+,6 :25/' �

7KLV WKH GHYLOV DOVR VHH LQ D GHJUHH � IRU WKH\ $1' 2) 0$1 �

DOVR DUH RXW RI WKH VDPH ILUVW SULQFLSOH � WKH\ DOVR 5HDGHU � XQGHUVWDQG DQG FRQVLGHU P\ ZULWLQJV
ZLVK WKDW WKH\ PLJKW QRW VHH QRU IHHO LW � EXW LW DULJKW � :H KDYH QR SRZHU RU DELOLW\ WR VSHDN

LV WKHLU RZQ IDXOW WKDW WKH\ VHSDUDWHG WKHPVHOYHV RI WKH ELUWK RI WKH 'HLW\ � IRU LW QHYHU KDG DQ\
IURP WKH VHFRQG SULQFLSOH � ZKLFK LV FDOOHG � DQG EHJLQQLQJ IURP DOO HWHUQLW\ � EXW ZH KDYH SRZHU

LV *RG � RQH LQ HVVHQFH DQG WKUHHIROG LQ SHUVRQDO WR VSHDN RI *RG RXU )DWKHU � ZKDW KH LV � DQG KRZ
GLVWLQFWLRQ � ZKLFK LV VKXW XS WR WKHP � WKH HWHUQDO JHQLWXUH LV � DQG RI WKH QDWLYLW\ � ELUWK �

DQG ZRUNLQJ RI QDWXUH �

$QG WKRXJK LW LV QRW YHU\ JRRG IRU XV WR NQRZ
:KHQ , FRQVLGHU ZKDW *RG LV � WKHQ , VD\ � +H WKH DXVWHUH � HDUQHVW � VWURQJ � ILHUFH � VHYHUH � DQG

LV WKH 2QH � LQ UHIHUHQFH WR WKH FUHDWXUH � DV DQ RULJLQDO ELUWK RI QDWXUH � DV LW FDPH WR EH VHSD
HWHUQDO QRWKLQJ � +H KDV QHLWKHU IRXQGDWLRQ � EH UDWHG � DQG ILUVW PDQLIHVWHG E\ WKH DSRVWDV\ RI

JLQQLQJ QRU DERGH � KH QHHGV QRW HLWKHU VSDFH RU /XFLIHU � DQG LQWR WKH NQRZOHGJH � IHHOLQJ � DQG
SODFH � KHEHJHWWHWK KLPVHOI LQ KLPVHOI � IURP HWHU FRPSUHKHQVLELOLW\ RI ZKLFK RXU ILUVW SDUHQWV
QLW\ WR HWHUQLW\ � DQG WK

H

RXWJRLQJ RXW RI WK
H

ZLOO EURXJKW XSRQ WKHPVHOYHV � DQG XSRQ XV WKHLU

LQ LWVHOI LV *RG � SRVWHULW\ � WKURXJK WKH SRLVRQLQJ YHQRP DQG LQ
+H LV QHLWKHU OLNH RU UHVHPEOHWK DQ\ WKLQJ � IHFWLRQ WKH\ UHFHLYHG � E\ WKH LQVWLJDWLRQ DQG GH

DQG KDV QR SHFXOLDU SODFH ZKHUH KH GZHOOV � FHLW RI WKH GHYLO � \HW ZH KDYH YHU\ JUHDW QHHG
WKH WUXH KHDYHQZKHUH*RG GZHOOV LV DO

O

RYHU DQG LQ RI WKLV NQRZOHGJH � WKDW ZH WKHUHE\ PD\ OHDUQ
DOO SODFHV� IRUZKHUHVRHYHU KH ZDV EHIRUHWKH FUHDWLRQ � WR NQRZ WKH GHYLO � ZKR GZHOOV LQ WKH PRVW
WKHUH KH LV VWLOO � QDPHO\ � LQ KLPVHOI � WKH (VVHQFH RI VWURQJ � VHYHUH � DQG FUXHO ELUWK RI DOO � DQG WR

DO
O

HVVHQFHV � DOO LV JHQHUDWHG IURP KL
P � DQG LV NQRZ RXU RZQ HQHP\ � 6(/) � ZKLFK RXU ILUVW

RULJLQDOO\ IURP KLP � SDUHQWV DZDNHQHG DQG URXVHG XS � DQG ZH FDUU\
ZLWKLQ XV � DQG ZKLFK ZH RXUVHOYHV QRZ DUH �

*RG � ZLWKRXW QDWXUH DQG FUHDWXUH � KDV QR

QDPH � EXW LV FDOOHG RQO\ WKH HWHUQDO *RRG � WKDW , NQRZ YHU\ ZHOO � DQG P\ VSLULW DQG PLQG

LV � WKH HWHUQDO 2QH � WKH 3URIXQGLW\ RI DOO EHLQJV � VKRZVPH � WKDW PDQ\ ZLOO EH RIIHQGHG DW WKH
7KHUH LV QR SODFH IRXQG IRU KLP � WKHUHIRUH FDQ VLPSOLFLW\ DQG PHDQQHVV RI WKH DXWKRU � IRU RIIHU �

QR FUHDWXUH ULJKWO\ QDPH KLP � IRU DOO QDPHV � LQJ WR ZULWH RI VXFK KLJK WKLQJV � DQG ZLOO WKLQN
VWDQG LQ WKH IRUPHG ZRUG RI SRZHU � EXW *RG LV � KH KDV QR DXWKRULW\ WR GR LW � DQG WKDW KH VLQV �

KLPVHOI � WKH URRW RI DO
O SRZHU � ZLWKRXW EHJLQQLQJ DQG UXQV FRQWUDU\ WR *RG DQG +LV ZLOO � LQ SUH �

DQG QDPH � WKHUHIRUH VDLG KH WR -DFRE �ૺ :KHUH VXPLQJ � EHLQJ EXW D PDQ � WR JR DERXW WR VSHDN
IRUH DVNHVW WKRX ZKDW LV P\ QDPH " � DQG VD\ ZKDW *RG LV � )RU LW LV ODPHQWDEOH �

WKDW � VLQFH WKH IDOO RI $GDP � ZH VKRXOG EH VR

FRQWLQXDOO\ FKHDWHG E\ WKH GHYLO � DV WR WKLQN),567 0$1,)(67$7,21 2) +,06(/) ,1
WKDW ZH DUH QRW WKH FKLOGUHQ RI *RG � QRU RI KLV

7+( 75,1,7< HVVHQFH � RU RIIVSULQJ �

*RG LV WKH ZLOO RI WKH ZLVGRP � WKH ZLVGRP <RXU PRQVWURXV � RXWZDUG � EHVWLDO IRUP RU

LV ELV PDQLIHVWDWLRQ � VKDSH LQGHHG LV QRW *RG � QRU RI KLV HVVHQFH � EXW

,Q WKLV HWHUQDO JHQHUDWLRQ ZH DUH WR XQGHU WKH KLGGHQ PDQ � ZKLFK LV WKH VRXO � LV WKH SURSHU
VWDQG WKUHH WKLQJV � SDPHO\ � � � $Q HWHUQDO ZLOO � HVVHQFH RI *RG � IRUDVPXFK DV WKH ORYH LQ WKH

� � $Q HWHUQDO PLQG RI WKH ZLOO � � � 7KH HJUHVV � OLJKW RI *RG � LV VSUXQJ XS LQ \RXU FHQWUH � RXW RI

HIIOX[ � RU HIIOXHQFH IURP WKH ZLOO DQG PLQG � ZKLFK WKH +RO\ *KRVW SURFHHGV � DQG ZKHUHLQ
ZKLFK LV D VSLULW RI WKH ZLOO DQG PLQG � WKH VHFRQG SULQFLSOH RI *RG FRQVLVWV � +RZ
7KH ZLOO LV WKH )DWKHU � WKH PLQG LV WKH FRQ WKHQ VKRXOG \RX QRW KDYH SRZHU DQG DXWKRULW\

FHLYHG FRPSUHKHQVLRQ � RU UHFHSWDFOH RI WKH ZLOO � WR VSHDN RI *RG � ZKR LV \RXU )DWKHU � RI ZKRVH

RU WKH FHQWUH WR VRPHWKLQJ � DQG LW LV WKH ZLOO 
 V HVVHQFH \RX �WKH UHJHQHUDWHG � DUH � DV D FKLOG LV

KHDUW � WKDW LV WKH 6RQ RI *RG � DQG WKH HJUHVV RI WKH )DWKHU 
 V RZQ VXEVWDQFH " 7KH )DWKHU LV

WKH ZLOO DQG PLQG LV WKH SRZHU DQG VSLULW � WKH HWHUQDO SRZHU � RU YLUWXH � WKH 6RQ LV WKH
KHDUW DQG OLJKW FRQWLQXLQJ HWHUQDOO\ LQ WKH )D

$QG DV ZH SHUFHLYH WKDW LQ WKLV ZRUOG WKHUH WKHU � DQG DOO UHJHQHUDWHG VRXOV FRQWLQXH LQ WKH

LV ILUH � DLU � ZDWHU � DQG HDUWK � DOVR WKH VXQ DQG )DWKHU DQG WKH 6RQ � DQG QRZ VHHLQJ WKH +RO\
WKH VWDUV � DQG WKHUHLQ FRQVLVW DOO WKH WKLQJV RI *KRVW SURFHHGV IURP WKH )DWKHU DQG WKH 6RQ �

WKLV ZRUOG � VR \RX PD\ FRQFHLYH � E\ ZD\ RI WKH HWHUQDO SRZHU RI WKH )DWKHU LV LQ \RX � DQG
VLPLOLWXGH � WKDW WKH )DWKHU LV WKH ILUH RI WKH WKH HWHUQDO OLJKW RI WKH 6RQ VKLQHV LQ \RX �

ZKROH � KRO\ � FRQVWHOODWLRQV � DQG WKDW WKH 6RQ � �   
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,I \RX OLIW XS \RXU WKRXJKWV DQG PLQGV� DQG +HUH RSHQ \RXU QREOH PLQG � DQG VHDUFK IXU
ULGH XSRQ WKH FKDULRW RI WKH VRXO� �DV LV EHIRUH � _ WKHU� )RU VHHLQJ *RG LV RQO\ JRRG� ZKHQFH
PHQWLRQHG �� DQG ORRN XSRQ \RXUVHOI � DQG DOO FRPHV WKH HYLO " $QG VHHLQJ DOVR WKDW KH DORQH
FUHDWXUHV � DQG FRQVLGHU KRZ WKH ELUWK RI OLIH LQ LV WKH OLIH� DQG WKH OLJKW � DQG WKH KRO\ SRZHU �
\RX WDNHV LWV RULJLQDO � DQG ZKDW WKH OLJKW RI \RXU DV LV XQGHQLDEO\ WUXH � ZKHQFH FRPHV WKH DQJHU
OLIH LV � ZKHUHE\ \RX FDQ EHKROG WKH VXQ � DQG RI *RG " :KHQFH FRPHV WKH GHYLO � DQG KLV
DOVR ORRN ZLWK \RXU LPDJLQDWLRQ EH\RQG WKH VXQ HYLO ZLOO " $QG ZKHQFH KDV KHOO � ILUH LWV RUL
LQWR D YDVW VSDFH WR ZKLFK WKH H\HV RI \RXU JLQDO " 6HHLQJ WKHUH ZDV QRWKLQJ EHIRUH *RG
ERG\ FDQQRW UHDFK � DQG WKHQ FRQVLGHU ZKDW WKH PDQLIHVWHG KLPVHOI LQ FUHDWLRQ � EXW RQO\ *RG �

FDXVH PLJKW EH WKDW \RX DUH PRUH UDWLRQDO WKDQ ZKR ZDV � DQG LV D 6SLULW � DQG FRQWLQXHV VR LQ

WKH RWKHU FUHDWXUHV � VHHLQJ \RX FDQ � E\ WKH RSH HWHUQLW\ � :KHQFH WKHQ LV WKH ILUVW PDWWHU RI

UDWLRQV RI \RXU PLQG � VHDUFK LQWR HYHU\ WKLQJ � HYLO " +HUH EOLQG UHDVRQ JLYHV WKLV MXGJPHQW �

\RX ZLOO � LI \RX EH ERUQ RI *RG � DWWDLQ WR ZKDW WKDW WKHUH PXVW QHHGV KDYH EHHQ LQ WKH VSLULW
*RG DQG WKH HWHUQDO ELUWK LV � IRU \RX ZLOO VHH � RI *RG � D ZLOO WR JHQHUDWH WKH VRXUFH DQG IRXQ
IHHO � DQG ILQG � WKDW DOO FUHDWLRQ PXVW \HW KDYH D WDLQ RI DQJHU DQG HYLO �

KLJKHU URRW � IURP ZKHQFH LW SURFHHGHG � ZKLFK %XW WKH 6FULSWXUH VD\V � WKH GHYLO ZDV FUHDWHG

LV QRW YLVLEOH � EXW KLGGHQ � 1RZ LI \RX IDUWKHU D KRO\ DQJHO � DQG LW IXUWKHU VD\V �ૺ 7KRX DUW QRW
FRQVLGHU ZKDW SUHVHUYHWK DOO WKXV � DQG ZKHQFH D *RG WKDW ZLOOV HYLO � � DQG � E\ (]HNLHO � *RG

LW LV � WKHQ \RX ZLOO ILQG WKH (WHUQDO WKDW KDV GHFODUHV � � WKDW DV VXUH DV KH OLYHV � KH ZLOOV QRW

QR EHJLQQLQJ � WKH 2ULJLQDO RI WKH HWHUQDO SULQFL � WKH GHDWK RI D VLQQHU � � DQG WKLV LV WHVWLILHG E\

SOH � QDPHO\ � WKH HWHUQDO � LQGLVVROXEOH EDQG RI *RG 
 V HDUQHVW DQG VHYHUH SXQLVKLQJ RI WKH GHYLO �

)DWKHU � 6RQDQG +RO\ 6SLULW � $QG WKHQ � VHFRQGO\ � DQG RI DOO VLQQHUV � WKDW KH LV QRW SOHDVHG ZLWK
\RX ZLOO VHH WKH VHSDUDWLRQ � LQ WKDW WKH PDWH � GHDWK �

ULDO ZRUOG � ZLWK WKH VWDUV DQG HOHPHQWV � DUH RXW :KDW WKHQ LV WKH ILUVW PDWWHU RI HYLO LQ WKH

RI WKH ILUVW SULQFLSOH RI FUHDWLRQ � ZKLFK FRQWDLQV GHYLO " $QG ZKDW PRYHG KLP WR DQJHU � VHHLQJ
WKH RXWZDUG DQG WKLUG SULQFLSOH RI WKLV ZRUOG � KH ZDV FUHDWHG RXW RI WKH RULJLQDO � HWHUQDO 6SLULW
)RU \RX ZLOO ILQG LQ WKH HOHPHQWDU\ NLQJGRP RI *RG " 2U ZKHQFH LV WKH RULJLQDO RI HYLO �

RU GRPLQLRQ � D FDXVH LQ HYHU\ WKLQJ ZKHUHIRUH DQG RI KHOO � ZKHUHLQ WKH GHYLOV VKDOO UHPDLQ

LW JHQHUDWHV DQG PRYHV DV LW GRHV � EXW \RX IRUHYHU � ZKHQ WKLV ZRUOG � ZLWK WKH VWDUV � HOH
ZLOO QRW ILQG WKH ILUVW FDXVH ZKHQFH LW LV VR � PHQWV � HDUWK � DQG VWRQHV � VKDOO SHULVK LQ WKH HQG
DQG WKDW WKHUHIRUH WKHUH PXVW EH WZR VHYHUDO RI WLPH "

SULQFLSOHV � IRU \RX ILQG LQ WKH YLVLEOH WKLQJV D %HORYHG 5HDGHU � RSHQ WKH H\HV RI \RXU PLQG
FRUUXSWLELOLW\ � DQG SHUFHLYH WKDW WKH\ PXVW KDYH KHUH � DQG NQRZ � WKDW QR RWKHU DQJXLVK RU VRXUFH

D EHJLQQLQJ � EHFDXVH WKH\ KDYH DQ HQG � DQG RI SXQLVKPHQW ZLOO VSULQJ XS LQ /XFLIHU WKDQ
WKHVH WZR SULQFLSOHV DUH WKH ILUVW DQG WKLUG � KLV RZQ TXDOLW\ � RU ZRUNLQJ SURSHUW\ � IRU WKDW
<RX ILQG LQ DOO WKLQJV D JORULRXV SRZHU DQG LV KLV KHOO ZKLFK KH KLPVHOI IRUPHG � DQG EH

YLUWXH � ZKLFK LV WKH OLIH JURZLQJ DQG VSULQJLQJ FDXVH WKH OLJKW RI *RG LV ELV HWHUQDO VKDPH �

RI HYHU\ WKLQJ � DQG WKDW WKHUHLQ OLHV LWV EHDXW\ WKHUHIRUH LV KH *RG 
 V HQHP\ � EHFDXVH KH LV QR

DQG SOHDVDQW ZHOIDUH � 1RZ ORRN XSRQ DQ KHUE PRUH LQ WKH OLJKW RI *RG �

RU SODQW � DQG FRQVLGHU ZKDW LV LWV OLIH ZKLFK 1RZ � QRWKLQJ FDQ EH KHUH SURGXFHG E\ UHD
PDNHV LW JURZ � DQG \RX VKDOO ILQG LQ WKH RUL VRQ � WKDW *RG VKRXOG HYHU KDYH XVHG DQ\ PDWWHU
JLQDO � KDUVKQHVV � ELWWHUQHVV � ILUH � DQG ZDWHU � RXW RI ZKLFK WR FUHDWH WKH GHYLO � IRU WKHQ WKH
ZKHQFH SURFHHGV WKH SOHDVDQW VPHOO DQG FRORXUV � GHYLO PLJKW MXVWLI\ KLPVHOI � WKDW KH ZDV PDGH

IR
U

LI LW EH VHYHUHG IURP LWV RZQ PRWKHU WKDW JHQH HYLO � DQG FUHDWHG RI HYLO PDWWHU � %XW *RG FUH
UDWHG LW DW WKH EHJLQQLQJ � WKHQ LW UHPDLQV GHDG � DWHG KLP RXW RI QRWKLQJ EXWPHUHO\ DQG HQWLUHO\
7KXV \RX VHH WKDW WKHUH LV DQ HWHUQDO URRW RXW RI KLV RZQ GLYLQH HVVHQFH � DV ZHOO DV WKH

ZKLFK DIIRUGV WKLV � DQG PXVW EH D SULQFLSOH � RWKHU DQJHOV � DV LW LV ZULWWHQ � ૺ 7KURXJK KLP
ZKLFK WKH VWRFN LWVHOI LV QRW � DQG WKDW SULQFLSOH DQG LQ KLP DUH DOO WKLQJV � � $QG KLV RQO\ LV WKH
KDV LWV RULJLQDO IURP WKH OLJKW RI QDWXUH �   _ NLQJGRP � WKH SRZHU DQG WKH JORU\ � DQG DOO LV

LQ KLP � DV WKH +RO\ 6FULSWXUHV ZLWQHVV � $QG
%XW ZKDW GR \RX WKLQN ZDV EHIRUH WKH WLPHV LI LW ZHUH QRW WKXV � QR VLQ FRXOG EH LPSXWHG WR

RI WKH FUHDWLQJ RI WKLV ZRUOG " )RU RXW RI WKDW WKH GHYLO � QRU WR PHQ � LI WKH\ ZHUH QRW HWHUQDO �

SURFHHGHG WKH URRW RI WKLV HDUWK DQG VWRQHV � DV DQG KDG WKHLU EHLQJ RXW RI*RG KLPVHOI �

DOVR WKH VWDUV DQG HOHPHQWV � %XW RI ZKDW FRQ 

VLVWV WKH URRW " <RX ZLOO ILQG WKHUHLQ QRWKLQJ ,I � WKHUHIRUH � \RX ZLOO VSHDN RU WKLQN RI *RG �

HOVH EXW ELWWHUQHVV � KDUVKQHVV � DVWULQJHQW VRXU � \RX PXVW FRQVLGHU WKDW KH LV $OO �  

QHVV DQG ILUH � DQG WKHVH DUH EXW RQH WKLQJ �        

QDPHO\ � WKH SXUH � HWHUQDO HOHPHQW � DQG IURP $QG VHHLQJ WKDW KH KLPVHOI ZLWQHVVHV � WKDW
ZKLFK DOO RXWZDUG � QDWXUDO WKLQJV ZHUH JHQH KLV LV WKH NLQJGRP DQG WKH SRZHU � IURP HWHUQLW\
UDWHG DIWHU WKH IDOO RI /XFLIHU � IRU � EHIRUH KLV WR HWHUQLW\ � DQG WKDW KH FDOOV KLPVHOI )DWKHU �

IDOO � WKHUH ZDV EXW RQH SXUH HOHPHQW � 1RZ LQ � DQG WKH 6RQ � WKH 6HFRQG 3HUVRQ LQ WKH 7ULQLW\ �

WKHVH IRUPV \RX FDQQRW ILQG *RG � WKH SXUH 'HLW\ EHJRWWHQ RI KLV )DWKHU � � WKHUHIRUH ZH PXVW VHHN
EHLQJ LQFRPSUHKHQVLEOH � XQSHUFHLYDEOH � DO IRU KLP LQ WKH RULJLQDO RI KLV PDQLIHVWLQJ KLP �

PLJKW\ � DQG DOO SRZHUIXO � :KHUH LV LW WKHQ VHOI LQ WKH WU
L
�XQH 2QH � QDPHO\ � )DWKHU � 6RQ �

PHQ PD\ ILQG *RG " DQG 6SLULW � IURP ZKRP DOO FUHDWLRQ SURFHHGHG �
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DQG ZH FDQ VD\ QR RWKHUZLVH � EXW WKDW WKH ILUVW WKLQJV � IRU WK\ OLIH ZDV LQ WKH ZRUG � DQGZDV
SULQFLSOH LQ FUHDWLRQ LV *RG WKH )DWKHU KLPVHOI � PDGH PDQLIHVW LQ WKH LPDJH ZKLFK *RG FUHDWHG�
DV WKH VRXUFH� RU IRXQWDLQ RI OLIH � LW ZDV EUHDWKHG LQWR LW IURP WKH 6SLULW RI WKH
<HW WKHUH LV IRXQG LQ WKH RULJLQDO RI OLIH WKH :RUG � 1RZ OLI

W XS WK\ XQGHUVWDQGLQJ LQ WK
H

PRVW ILHUFH DQG VWURQJ ELUWK � QDPHO\ � KDUVKQHVV � OLJKW RI WK\ OLIH � DQG EHKROG WKH IRUPHG :RUG �

ELWWHUQHVV � DQJXLVK � DQG ILUH � RI ZKLFK ZH FDQ � &RQVLGHU LWV JHQHUDWLRQ � IR
U

DOO LV PDQLIHVW LQ WK
H

QRW VD\ WKDW LW LV *RG � DQG \HW LV WKH PRVW LQ � OLJKW RI OLIH �

ZDUG ILUVW VRXUFH RI DOO OLJKW � DQG WKDW LV LQ *RG $OWKRXJK KHUH WKH WRQJXH RIPDQ FDQQRW XWWHU�

WKH )DWKHU � DFFRUGLQJ WR ZKLFK KH FDOOV KLP GHFODUH � H[SUHVV QRU IDWKRP WKLV JUHDW GHSWK �

VHOI DQ DQJU\ � ]HDORXV � RU MHDORXV *RG � DQG D ZKHUH WKHUH LV QHLWKHU QXPEHU QRU HQG � \HWZH
FRQVXPLQJ ILUH � $QG WKLV VRXUFH LV WKH ILUVW KDYH SRZHU WR VSHDN WKHUHRI � DV FKLOGUHQ WDON
SULQFLSOH � DQG WKDW LV *RG WKH )DWKHU LQ WKH RUL RI WKHLU IDWKHU �

JLQDOLW\ � RU ILUVW PDQLIHVWDWLRQ RI KLPVHOI � DW WKH 1RZ EHLQJ WR VSHDN RI WKH KRO\ 7ULQLW\ �ZH
EHJLQQLQJ LQ FUHDWLRQ � PXVW � ILUVW � VD\ WKDW WKHUH LV RQH *RG � DQG KH LV

_ FDOOHG *RG WKH )DWKHU DQG &UHDWRU RI DOO WKLQJV �

$QG LQ WKLV ILUVW SULQFLSOH � SULQFH /XFLIHU � ZKR LV DOPLJKW\ � DQG DOO LQ DOO � ZKRVH DUH DO
O

DW WKH H[WLQJXLVKLQJ LQ KLPVHOI WKH OLJKW RI WKH WKLQJV � DQG LQ ZKRP DQG IURP ZERP DOO WQLQJV
VHFRQG SULQFLSOH � FRQWLQXHG � DQG LV HYHU WKH SURFHHG � DQG LQ ZKRP WKH\ UHPDLQ HWHUQDOO\ �

VDPH DE\VV RI KHOO � ZKHUHLQ WKH VRXO DOVR FRQ $QG WKHQ ZH VD\ � WKDW KH LV WKUHH LQ SHUVRQV�

WLQXHV ZKLFK H[WLQJXLVKHV WKDW OLJKW ZKLFK VKLQHV DQG KDV � IURP HWHUQLW\ � JHQHUDWHG KLV 6RQ RXW
IURP WKH KHDUW RI *RG � � LQWR HYHU\ PDQ WKDW RI KLPVHOI �ZKR LV KLV KHDUW � OLJKW DQG ORYH � DQG
FRPHWK LQWR WKH ZRUOG � � EHLQJ WKHQ VHSDUDWHG \HW WKH\ DUH QRW WZR � EXW RQH HWHUQDO HVVHQFH �

IURP WKH VHFRQG SULQFLSOH � )RU ZKLFK FDXVH $QG IXUWKHU ZH VD\ � WKH 6FULSWXUH WHOOV XV WKDW
DOVR � DW WKH HQG RI WLPH � WKHUH ZLOO EH D VHSDUD � WKHUH LV D +RO\ *KRVW � ZKLFK SURFHHGV IURP WKH
WLRQ RU SDUWLQJ DVXQGHU RI WKH VDLQWV RI OLJKW )DWKHU DQG WKH 6RQ � DQG WKHUH LV EXW RQH HV
IURP WKH GDPQHG � ZKRVH VRXUFH RI OLIH ZLOO EH VHQFH LQ WKH )DWKHU � 6RQ � DQG +RO\ *KRVW �

ZLWKRXW WKH OLJKW RI *RG � DQG WKH ZRUNLQJ IRXQ       

WDLQ RI WKHLU FRQGLWLRQ DV D ERLOLQJ � VSULQJLQJ %XW WKH +RO\ *KRVW LV QRW NQRZQ RU PDQL
WRUPHQW � IHVWHG LQ WKH RULJLQDO RI WKH )DWKHU EHIRUH WKH

OLJKW � RU VRQ >EUHDN IRUWK @ EXW ZKHQ WKH VRIW

, ZLOO QRZ ZULWH RI WKH VHFRQG SULQFLSOH � RI IRXQWDLQ VSULQJV XS LQ WKH OLJKW � WKHQ KH JRHV
WKH FOHDU � SXUH 'HLW\ � QDPHO\ � RI WKH KHDUW RI IRUWK DV D VWURQJ DOPLJKW\ VSLULW LQ JUHDW MR\
*RG � WKDW LV � WKH SRZHU � JORU\ � RU OXVWUH RI *RG IURP WKH SOHDVDQW VRXUFH RI ZDWHU DQG RI WKH
WKH )DWKHU � LQ WKH 6RQ � ,Q WKH ILUVW SULQFLSOH � , OLJKW � DQG KH PDNHV WKH IRUPLQJ � VEDSLQJ �

KDYH PHQWLRQHG KDUVKQHVV � ELWWHUQHVV � DQJXLVK � ILJXULQJ � DQG LPDJHV � RU VSHFLHV � � DQG KH LV WKH
DQG ILUH � \HW WKH\ DUH QRW VHSDUDWH EXW RQH RQO\ FHQWUH LQ DOO FUHDWHG HVVHQFHV � LQ ZKLFK FHQWUH
WKLQJ � DQG WKH\ JHQHUDWH RQH DQRWKHU LQ WKH ILUVW WKH OLJKW RI OLIH � LQ WKH OLJKW RI WKH VRQ RU KHDUW
VRXUFH RI DOO FUHDWLRQ � $QG LI QRZ WKH VHFRQG RI WKH IDWKHU � WDNHV LWV RULJLQDO � $QG WKH +RO\
SULQFLSOH GLG QRW EUHDN IRUWK � DQG VSULQJ XS LQ *KRVW LV D VHYHUDO SHUVRQ � EHFDXVH KH SURFHHGV
WKH ELUWK RI WKH 6RQ � WKHQ WKH )DWKHU ZRXOG EH > DV D OLYLQJ SRZHU DQG YLUWXH � IURP WKH )DWKHU

D GDUN YDOOH\ � DQG WKH 6RQ � ZKR LV WKH KHDUW � DQG WKH 6RQ � DQG FRQILUPV WKH ELUWK � JHQHUDWLQJ
WKH ORYH � WKH EULJKWQHVV � DQG WKH VZHHW UHMRLFLQJ RU ZRUNLQJ RI WKH KRO\ 7ULQLW\ �

RI WKH )DWKHU � LQ ZKRP WKH )DWKHU LV ZHOO _       

SOHDVHG � RSHQV DQRWKHU SULQFLSOH � 7KXV *RG LV RQH RQO\ XQGLYLGHG HVVHQFH � DQG
7KLV LV QRZ ZKDW WKH HYDQJHOLVW -RKQ VD\V � \HW WKUHHIROG LQ SHUVRQDO GLVWLQFWLRQ � RQH *RG �

FKDS � � � � ,Q WKH EHJLQQLQJ ZDV WKH ZRUG � DQG RQH :LOO � RQH KHDUW � RQH GHVLUH � RQH SOHDVXUH �

WKH ZRUG ZDV ZLWK *RG � DQG WKH ZRUG ZDV RQH EHDXW\ � RQH DOPLJKWLQHVV � RQH IXOQHVV RI DOO
*RG � 7KH VDPH ZDV LQ WKH EHJLQQLQJ ZLWK _ WKLQJV � QHLWKHU EHJLQQLQJ QRU HQGLQJ � IRU LI ,

*RG � $OO WKLQJV ZHUH PDGH E\ KLP � DQG ZLWK VKRXOG JR DERXW WR VHHN IR
U

WKH EHJLQQLQJ RU

RXW KLP ZDV QRW DQ\WKLQJ PDGH � ,Q KLP ZDV HQGLQJ RI D VPDOO GRW � RU SXQFWXP � RU RI D SHU
OLIH �ૻ $QG KH LV DQRWKHU SHUVRQ WKDQ WKH )D IHFW FLUFOH � , VKRXOG EH FRQIRXQGHG �

WKHU � IRU LQ KLV FHQWUH WKHUH LV QRWKLQJ HOVH EXW $QG DOWKRXJK , KDYH ZULWWHQ KHUH RI WKH
PHUH MR\ � ORYH DQG SOHDVXUH �    VSULQJLQJ RI WK

H

VHFRQG SULQFLSOH � DQG WKH ELUWK
7KH HYDQJHOLVW VD\V IXUWKHU � ૺ $QG WKH OLIH RI WKH GLYLQH HVVHQFH LQ WKH 7ULQLW\ � DV LI LW WRRN

ZDV WKH OLJKW RIPHQ �ૻ +HUH � 2 PDQ � WDNH QRZ D EHJLQQLQJ � \HW \RX PXVW QRW XQGHUVWDQG LW DV
WKLV OLJKW RI OLIH � ZKLFK ZDV LQ WKH ZRUG DQG LV KDYLQJ DQ\ EHJLQQLQJ � IRU WKH HWHUQDO PDQLIHV
HWHUQDO � DQG EHKROG WKH %HLQJ RI DOO EHLQJV � DQG WDWLRQ RI WKH SXUH 'HLW\ LV WKXV � ZLWKRXW EHJLQ
HVSHFLDOO\ WK\VHOI � VHHLQJ WKRX DUW DQ LPDJH � QLQJ RU HQG � DQG WKDW LQ WKH RULJLQDOQHVV LQ

OLIH � DQG GHULYH WK\ EHLQJ RI WKH XQVHDUFKDEOH FUHDWLRQ � IRU , DP SHUPLWWHG WR ZULWH DV IDU DV
*RG � DQG D OLNHQHVV DV WR ELP � +HUH FRQVLGHU RI WKH RULJLQDOQHVV � WR WKH HQG WKDW PDQ PLJKW
WLPH DQG HWHUQLW\ � KHDYHQ DQG KHOO � WKLV ZRUOG � _ OHDUQ WR NQRZ KLPVHOI � ZKDW KH LV � DQG ZKDW
OLJKW DQG GDUNQHVV � SDLQ � DQG WKH VRXUFH � OLIH *RG LQ WKH 7ULXQH 2QH � KHDYHQ � DQJHOV � GHYLOV �

DQG GHDWK � +HUH H[DPLQH WK\VHOI � ZKHWKHU DQG KHOO DUH � $QG DOVR ZKDW WKH ZUDWK RI *RG
WKRX KDVW WKH OLJKW DQG OLIH RI WKH :RUG LQ WKHH � DQG KHOO ILUH LV � E\ WKH H[WLQJXLVKPHQW RI WKH

VR VKDOW WKRX EH DEOH WR VHD VXQGXQGHUVWDQG DOO _ GLYLQH OLJKW �
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2) 7+( &5($7,21 2)$1*(/6 �$1' 2)/8&,)(5 � WKH VHFRQG SULQFLSOH �QDPHO\ � RI WKH KHDUW RU 6RQ
'(6&5,%,1* +2: +( :$6 ,1 7+( $;*(/, � RI *RG � DQG WKH RXWIORZLQJ RI WKH +RO\ *KRVW �

&$/ )250� $1' +2: +( ,6 12: ,1 +,6 2:1 KLV IRRG ZDVRI WKH ZRUG RI WKH /RUG � DQG WKHUHLQ
3523(5 )250� %< +,6 5(-(&7,1* � $1' 7+(5( KH VKRXOG KDYH FRQWLQXHG DQ DQJHO RI OLJKW�
%< (;7,1*8,6+,1* � 7+( ',9,1( /,*+7 2) %XW KH VDZ KLV RZQ JUHDW EHDXW\ DQG JORU\�
7+( 6(&21' 35,1&,3/( ,1 +,06(/) � DQG WKDW KH ZDV D SULQFH VWDQGLQJ LQ WKH ILUVW

SULQFLSOH � DQG LQ KLV RZQ GHVLUH ZHQW LQWR WKH
%HKROG � 2 FKLOG RI PDQ � DOO WKH DQJHOV ZHUH FHQWUH � DQG ZRXOG KLQVHOI EH *RG � +H GHVSLVHG

FUHDWHG LQ WKH ILUVW SULQFLSOH � DQG E\ WKH IORZLQJ WKH ELUWK RI WKH 6RQ DQG KHDUW RI *RG � DQG WKH
IRUWK RI WKH +RO\ 6SLULW ZHUH IRUPHG � DQG ERGLHG VRIW DQG YHU\ ORYHO\ LQIOXHQFH � ZRUNLQJ � DQG
LQ D WUXH DQJHOLFDO DQG VSLULWXDO PDQQHU � DQG TXDOLILFDWLRQ WKHUHRI � +H HQWHUHG ZLWK KLV ZLOO
HQOLJKWHQHG IURP WKH OLJKW RI *RG � WKDW WKH\ LQWR 6(/) � DQG PHDQW WR EH D YHU\ SRWHQW DQG
PLJKW LQFUHDVH WKH SDUDGLVLFDO MR

\ � DQG DELGH WHUULEOH /RUG LQ WKH ILUVW SULQFLSOH � DQG ZRXOG
WKHUHLQ HWHUQDOO\ � EXW EHLQJ WKH\ ZHUH WR DELGH ZRUN LQ WKH VWUHQJWK RI WKH ILUH � LQ WKH FHQWUH RI

HWHUQDOO\ � WKH\ PXVW EH IRUPHG RXW RI WKH ILUVW _ QDWXUH � KH WKHUHIRUH FRXOG QR ORQJHU EH IHG IURPSULQFLSOH ZKLFK LV DQ LQGLVVROXEOH EDQG � 
 DQG WKH ZRUG RI WKH /RUG � DQG VR KLV OLJKW ZHQW RXW
WKH\ ZHUH WR ORRN XSRQ WKH KHDUW RU 6RQ RI *RG � E\ WKH KHDUW RU 6RQ RI*RG GHSDUWLQJ IURP KLP �

WR UHFHLYH KLV OLJKW � DQG WR IHHG XSRQ WKH ZRUG � IRU WKHUHE\ WKH VHFRQG SULQFLSOH ZDV VKXW XS WR

ZKLFK IRRG ZDV WR EH WKHLU KRO\ SUHVHUYDWLRQ �

KLP � DQG SUHVHQWO\ KH EHFDPH ORDWKVRPH LQ

DQG WR NHHS WKHLU LPDJH FOHDU DQG OLJKW � HYHQ 3DUDGLVH � DQG ZDV FDVW RXW ZLWK DO
O

KLV OHJLRQV

DV WKH KHDUW RU 6RQ RI *RG LQ WKH VHFRQG SULQ � WKDW VWXFN WR DQG GHSHQGHG XSRQ KLP �

FLSOH � PDQLIHVWV DQG HQOLJKWHQV WKH )DWKHU � $QG VR KH ORVW*RG � WKH NLQJGRP RI KHDYHQ �QDPHO\ � WKH ILUVW SULQFLSOH � DQG LQ WKRVH WZR DQG DOO SDUDGLVLFDO NQRZOHGJH � SOHDVXUH DQGSULQFLSOHV WKH GLYLQH SRZHU � WKH SXUH HOHPHQWV � MR\ � KH DOVR SUHVHQWO\ ORVW WKH LPDJH RI *RG �

SDUDGLVH � DQG NLQJGRP RI KHDYHQ VSULQJ XS � DQG WKH FRQILUPDWLRQ RI WKH +RO\ *KRVW � IR
U

EH
7KXV LW LV ZLWK WKRVH DQJHOV WKDW FRQWLQXHG FDXVH KH GHVSLVHG WKH VHFRQG SULQFLSOH � ZKHUHLQ

LQ WKH NLQJGRP RI KHDYHQ LQ WKH ILUVW SDUDGLVH � KH ZDV DQ DQJHO DQG LPDJH RI *RG � DOO KHDYHQO\WKH\ VWDQG LQ WKH ILUVW SULQFLSOH LQ WKH LQGLVVR WKLQJV GHSDUWHG IURP KLP � DQG KH IHOO LQWR WKH
OXEOH EDQG � HQOLJKWHQHG E\ WKH 6RQ LQ WKH VHFRQG GDUN YDOH � RU YDOOH\ RI GDUNQHVV � DQG FRXOG QR
SULQFLSOH � WKHLU IRRG LV WKH GLYLQH ZRUG � DQG PRUH UDLVH KLV LPDJLQDWLRQ XS LQWR *RG � EXW UH
WKHLU WKRXJKWV DQG PLQG LV LQ WK

H

ZLOO RI WKH PDLQHG LQ WKH DQJXLVKHV RI WKH ILUVW IRXU IRUPV
7ULQLW\ LQ WKH 'HLW\ � 7KH FRQILUPLQJ DQG HV RI WKH RULJLQDO RI QDWXUH �

WDEOLVKLQJ RI WKHLU OLIH � ZLOO � DQG GRLQJV � LV WKH )RU KH LV DOZD\V VKXW XS LQ WKH ILUVW SULQFLSOH �

SRZHU RI WKH +RO\ *KRVW � ZKDWHYHU WKH +RO\ � DV LQ WKH HWHUQDO GHDWK � � DQG \HWKH UDLVHV KLP
6SLULW GRHV LQ WKH UHJHQHUDWLQJ RI SDUDGLVH � DQG VHOI XS FRQWLQXDOO\ � WKLQNLQJ WR UHDFK WKH KHDUW
WKH KRO\ ZRQGHUV � WKH DQJHOV UHMRLFH DW � DQG VLQJ

RI *RG � DQG WR GRPLQHHU RYHU LW � IRU KLV ELWWHU
WKH MR\IXO +DOOHOXMDKV RI 3DUDGLVH FRQFHUQLQJ VWLQJ FOLPEV XS HWHUQDOO\ LQ WKH VRXUFH RU URRW
WKH SOHDVDQW VDYLQJ DQG HWHUQDO ELUWK � $OO WKH\ RI WKH ILUH � DQG DIIRUGV KLP D SURXG ZLOO WR KDYH

GR LV DQ LQFUHDVH RI WKHLU KHDYHQO\ MR
\

� GHOLJKW � DOO DW KLV SOHDVXUH � EXW KH DWWDLQV QRWKLQJ � +LV
DQG SOHDVXUH LQ WKH KHDUW RU 6RQ RI *RG � DQG IRRG LV WKH VRXUFH RU IRXQWDLQ RI SRLVRQ � QDPHO\ �

WKH\ VSRUW LQ KRO\ REHGLHQFH LQ WKH ZLOO RI WKH WKH EULPVWRQH VSLULW � ELV UHIUHVKLQJ LV WKH HWHUQDO
HWHUQDO )DWKHU � DQG WR WKLV HQG WKHLU *RG FUH FROG ILUH � KH KDV DQ HWHUQDO KXQJHU LQ WKH ELW
DWHG WKHP � WKDW KH PLJKW EH PDQLIHVWHG � DQG WHUQHVV � DQ HWHUQDO WKLUVW LQ WKH VRXUFH RI WKH
UHMRLFH LQ KLV FUHDWXUHV � DQG KLV FUHDWXUHV LQ KLP �

ILUH � +LV FOLPELQJ XS LV KLV IDOO � DQG WKHPRUH

VR WKDW WKHUH PLJKW EH DQ HWHUQDO VSRUW RI ORYH � KH FOLPEV XS LQ KLV ZLOO WKH JUHDWHU LV KLV IDOO �

LQ WKH FHQWUH RI WKH PXOWLSO\LQJ RI WKH SXUH

DV RQH VWDQGLQJ XSRQ D KLJK FOLIW ZRXOG FDVW
HWHUQDO QDWXUH LQ WKH LQGLVVROXEOH HWHUQDO EDQG � KLPVHOI GRZQ LQWR D ERWWRPOHVV SLW � KH ORRNV VWLOO
%XW WKLV VSRUW RI ORYH ZDV VSRLOHG E\ /XFLIHU IXUWKHU � DQG EH IDOOV LQ IXUWKHU DQG IXUWKHU � DQG

KLPVHOI � ZKR LV VR FDOOHG � EHFDXVH RI WKH H[WLQ \HW FDQ ILQG QR JURXQG �

JXLVKPHQW RI WKH OLJKW RI WKH 6RQ RI *RG LQ KLP �

7KXV KH LV DQ HWHUQDO HQHP\ WR WKH KHDUW RU

DQG KLV EHLQJ FDVW RXW RI KLV WKURQH � 6RQ RI *RG � DQG WR DOO WKH KRO\ DQJHOV � DQG KH

FDQQRW QRZ IUDPH DQ\ RWKHU ZLOO LQ KLPVHOI �

'(6&5,%,1* :+$7 +
(

7+(1 :$6 � $1' $/62 +LV DQJHOV RU GHYLOV DUH RI YHU\PDQ\ VHYHUDO
:+$7 +( 12: LV � VRUWV � IR

U
� DW WKH WLPH RI /XFLIHU 
 V FUHDWLRQ � KH

+H ZDV WKH PRVW JORULRXV SULQFH LQ KHDYHQ � VWRRG LQ WKH NLQJGRP RI KHDYHQ LQ WKH SRLQW �

DQG NLQJ RYHUPDQ\ OHJLRQV RI DQJHOV � DQG KDG ORFXV � RU SODFH � ZKHUH WKH +RO\ *KRVW LQ WKH
KH LQWURGXFHG KLV ZLOO LQWR WKH GLYLQH PHHNQHVV � ELUWK RI WKH KHDUW RI *RG LQ 3DUDGLVH � GLG RSHQ
DQG WKH OLJKW RI WKH 6RQ RI *RG � DQG FRQWLQXHG LQILQLWH DQG LQQXPHUDEOH FHQWUHV LQ WKH HWHUQDO

LQ WKH KDUPRQ\ ZKHUHLQ *RG KDG FUHDWHG KLP � ELUWK RI SXUH HWHUQDO QDWXUH � DQG WKHUHIRUH WKHLU
WKHQ KH ZRXOG KDYH VWRRG � DQG QRWKLQJ FRXOG TXDOLW\ ZDV DOVR PDQLIROG � DQG DOO VKRXOG KDYH
KDYH FDVW KLP RXW RI WKH OLJKW � )RU KH � DV ZHOO EHHQ DQG FRQWLQXHG DQJHOV RI *RG � LI /XFLIHU

DV WKH RWKHU DQJHOV � ZDV FUHDWHG RI WKH SXUH KDG QRW FRUUXSWHG DQG WKHUHE\ GHVWUR\HG WKHP �

HWHUQDO QDWXUH � RXW RI WKH LQGLVVROXEOH EDQG � DQG DQG VR QRZ HYHU\ RQH LQ KLV IDOO FRQWLQXHV LQ

VWRRG LQ WKH ILUVW 3DUDGLVH � +H IHOW DQG VDZ KLV RZQ HVVHQFHV � H[FOXGHG IURP WKH OLJKW RI WKH
WKH JHQHUDWLRQ RI WKH KRO\ 'HLW\ LQ WKH ELUWK RI VHFRQG SULQFLSOH � ZKLFK WKH\ H[WLQJXLVKHG LQ
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WKHPVHOYHV � DQG VR LW LV ZLWK WKH VRXO RI PDQ � UDWLRQ RI WKH )DWKHU� LQ WKH OLJKW RI WKH KHDUWRU
ZKHQ LW UHMHFWV WKH OLJKW RI *RG � DQG LW JRHV RXW 6RQ RI *RG � JRHV LQ LW� DQG HVWDEOLVKHV LW WKH
RI WKDW VRXO � FKLOG RI *RG � WKHUHIRUH DOO WKDW LW GRHV� OLYLQJ

LQ WKH OLJKW RI *RG � LV GRQH LQ WKH ORYH RI *RG�
2) 7+( 7+,5' 35,1&,3/( � 25 &+($7,21 2) 7+( DQG WKH GHYLO FDQQRW VHH WKDW VRXO� IRU WK

H

VHFRQG
0$7(5,$/ :25/' � :,7+ 7+( 67$56 $1' (/( SULQFLSOH � LQ ZKLFK LW WKHQ OLYHV � DQG LQ ZKLFK
0(176 � :+(5(,1 7+( ),567 $1' 6(&21' *RG � DQG WKH NLQJGRP RI KHDYHQ LV � DV DOVRWKH
35,1&,3/( ,6 025( &/($5/< 81'(56722' � DQJHOV DQG 3DUDGLVH � LV VKXW XS IURP KLP � DQG
7KH HWHUQDO DQG LQGLVVROXEOH EDQG � ZKLFK LV KH FDQQRW JHW WR LW � �

WKH ILUVW SULQFLSOH ZKHUHLQ WKH HVVHQFH RI DOO
HVVHQFHV VWDQGV � LV QRW HDVLO\ QRU LQ KDVWH WR EH 7KHUHIRUH � 2PDQ � FRQVLGHU ZLWK WK\VHOI �

XQGHUVWRRG � WKHUHIRUH LW LV QHFHVVDU\ WKDW WKH ZKHUH WKRX DUW � QDPHO\ � RQ RQH SDUW � � WKDW LV �

GHVLURXV UHDGHU VKRXOG WKH PRUH HDUQHVWO\ FRQ WK\ ERG\ DQG RXWZDUG FDUFDVV RI FOD\ � WKRXDUW
VLGHU ELPVHOI ZKDW KH LV � DQG ZKHQFH KLV UHD � D JXHVW IR

U

DZKLOH LQ WKLV RXWZDUG ZRUOG � WUDYHO
VRQ � KLV LQZDUG VHQVHV � DQG WKRXJKWV GR SUR � OLQJ LQ WKH YDQLW\ RI WLPH � XQGHU WKH LQIOXHQFH
FHHG � IRU WKHUHLQ KH ILQGV WKH VLPLOLWXGH RI *RG � RI WKH VWDUV � DQG IRXU HOHPHQWV � RQH RWKHU SDUW �

HVSHFLDOO\ LI KH FRQVLGHUV DQG PHGLWDWHV ZKDW �QDPHO\ � WK\ VRXO LQ LWV RZQ VHOI DQG FUHDWXUHO\
KLV VRXO LV � ZKLFK LV DQ HWHUQDO � LQFRUUXSWLEOH EHLQJ � WKDW LV � LQ LWV IDOOHQ VWDWH � ZLWKRXW WKH
VSLULW � GLYLQH OLJKW RU UHJHQHUDWLRQ � LQ WKH GDUN ZRUOG
)RU LI WKH UHDGHU EH ERUQ RI *RG LQ WUXH UH DPRQJ WKH GHYLOV � DQG DV WR WKH WKLUG SDUW �

VLJQDWLRQ � WKHUH LV QR QHDUHU ZD\ IRU KLP WR >QDPHO\ � WK\ GLYLQH LPDJH DQG VSLULW RI ORYH � LQ

FRPH WR WKH NQRZOHGJH RI WKH WKLUG SULQFLSOH � WKH HWHUQDO OLJKW @ LQ WKH GLYLQH SRZHU LQ KHDYHQ �

WKDQ E\ FRQVLGHULQJ WKH QHZ ELUWK � KRZ WKH WKDW SURSHUW\ ZELFK LVPDVWHU LQ WKHH � LWV VHUYDQW
VRXO LV QHZ ERUQ E\ WKH ORYH RI *RG LQ WKH OLJKW � WKRX DUW � SUDQN DQG YDSRXU DV VWDWHO\ DQG JOR
DQG KRZ LW LV WUDQVODWHG RXW RI GDUNQHVV LQWR WKH ULRXVO\ DV WKRX ZLOW LQ WKH VXQ 
 V OLJKW � \HW WK\
OLJKW E\ D VHFRQG ELUWK � $QG QRZ HYHU\ RQH IRXQWDLQ VKDOO EH PDGH PDQLIHVW WR WKHH �

ILQGV E\ H[SHULHQFH � WKDW IDOOV LQWR WKH ZUDWK RI 2) 3$5$',6( �*RG � DQG ZKHUHRI WKHUH DUH WHUULEOH H[DPSOHV �

WKDW WKH VRXO PXVW HQGXUH XQHDVLQHVV DQG WRU _ 0RVHV VD\V � WKDW � ZKHQ *RG KDG PDGH PDQ �

PHQW LQ LWVHOI � LQ WKH ELUWK RI LWV RZQ OLIH � VR KH SODQWHG D JDUGHQ LQ (GHQ � DQG WKHUH KH
ORQJ DV LW LV LQ WKH ZUDWK RI *RG � DQG WKHQ LI LW SXWPDQ � WR WLOO DQG NHHS WKH VDPH � DQG FDXVHG
EH ERUQ DJDLQ � WKHUH LV JUHDW H[XOWLQJ MR\ DULVHV DOO PDQQHU RI IUXLWV WR JURZ � SOHDVDQW IRU WKH

LQ LW � DQG WKXV WKHUH LV IRXQG YHU\ FOHDUO\ DQG VLJKW DQG JRRG IRU IRRG � DQG SODQWHG WKH WUHH
SODLQO\ WZR SULQFLSOHV � DOVR *RG � 3DUDGLVH DQG RI OLIH DOVR � DQG WKH WUHH RI NQRZOHGJH RI JRRG
WKH NLQJGRP RI KHDYHQ � DQG HYLO LQ WKH PLGVW �
)RU \RX ILQG LQ WKH URRW RI WKH RULJLQDO RI WKH +HUH OLHV WKH YHLO EHIRUH WKH IDFH RI 0RVHV �

VSLULW RI WKH VRXO � WKH PRVW LQLPLFLWLRXV � LUNVRPH LQ WKDW KH KDG D EULJKW VKLQLQJ FRXQWHQDQFH �

VRXUFH � WRUPHQW � RU ZRUNLQJ SURSHUW\ � ZKHUHLQ WKDW VLQIXO ,VUDHO FDQQRW ORRN ELP LQ WKH IDFH �

WKH VRXO ZLWKRXW WKH OLJKW RI *RG LV OLNH DOO GH IRU WKH PDQ RI YDQLW\ LV QRW ZRUWK\ WR NQRZ
YLOV � EHLQJ DQ HQLQLW\ LQ LWVHOI � VWULYLQJ DJDLQVW ZKDW 3DUDGLVH LV � DQG DOEHLW LW EH JLYHQ LLV WR

*RG DQG JRRGQHVV � DQG FOLPELQJ XS ZLWK SULGH NQRZ LW DFFRUGLQJ WR WKH LQZDUG � KLGGHQ PDQ �

LQ WKH VWUHQJWK RI WKH ILUH � LQ D ELWWHU � ILHUFH � PD _ \HW E\ WKLV GHVFULSWLRQ ZH VKDOO UHPDLQ DV GXPE
OLFLRXV ZUDWKIXOQHVV DJDLQVW *RG �DJDLQVW KHDYHQ � WR WKH EHDVW � EXW \HW EH VXIILFLHQWO\ XQGHUVWRRG
DJDLQVW DOO FUHDWXUHV LQ WKH OLJKW RI WKH VHFRQG E\ RXU IHOORZ VFKRODUV LQ WKH VFKRRO RI WKH JUHDW
SULQFLSOH � DQG DOVR DJDLQVW DOO FUHDWXUHV LQ WKH PDVWHU �

WKLUG SULQFLSOH RI WKLV ZRUOG � VHWWLQJ XS WKHP 3RRU UHDVRQ � ZKLFK LV JRQH IRUWK ZLWK $GDP
VHOYHV DORQH � RXW RI 3DUDGLVH � DVNV ZKHUH LV 3DUDGLVH WR EH
1RZ WKH 6FULSWXUH ZLWQHVVHV WKURXJKRXW � DQG KDG RU IRXQG " ,V LW IDU RII RU QHDU " 2U � ZKHQ

WKH QHZ �ERUQ PDQ ILQGV LW VR � WKDW ZKHQ WKH WKH VRXOV JR LQWR 3DUDGLVH � ZKLWKHU GR WKH\ JR "
VRXO LV QHZ ERUQ LQ WKH OLJKW RI *RG � WKHQ LW LV ,V LW LQ WKH SODFH RI WKLV ZRUOG � RU ZLWKRXW WKH
TXLWH RWKHUZLVH � DQG FRQWUDU\ WR ZKDW LW ZDV SODFH RI WKLV ZRUOG DERYH WKH VWDUV " ZKHUH LV

EHIRUH � ,W ILQGV LWVHOI YHU\ KXPEOH �PHHN � FRXU � LW WKDW *RG GZHOOV ZLWK WKH DQJHOV " DQG ZKHUH
WHRXV � DQG SOHDVDQW � LW UHDGLO\ EHDUV DOO PDQQHU LV WKDW GHVLUDEOH QDWLYH FRXQWU\ ZKHUH WKHUH LV

RI FURVVHV DQG SHUVHFXWLRQ � LW WXUQV WKH RXWZDUG QR GHDWK " %HLQJ WKHUH LV QR VXQ QRU VWDUV LQ

ERG\ IURP RXW RI WKH ZD\ RI WKH ZLFNHG � LW UH LW � WKHUHIRUH LW FDQQRW EH LQ WKLV ZRUOG � RU HOVH
JDUGV QR UHSURDFK � GLVJUDFH RU VFRUQ � SXW XSRQ LW ZRXOG KDYH EHHQ IRXQG ORQJ DJR �

LW IURP WKH GHYLO RU PDQ � LW SODFHV LWV FRQIL %HORYHG UHDVRQ � RQH FDQQRW OHQG D NH\ WR

GHQFH � UHIXJH DQG ORYH LQ WKH KHDUW RU 6RQ RI DQRWKHU WR XQORFN WKLV ZLWKDO � DQG LI DQ\ KDYH
*RG � LW LV IHG E\ WKH ZRUG RI *RG � DQG FDQQRW D NH\ � KH FDQQRW RSHQ LW WR DQRWKHU � DV DQWLFKULV

EH KXUW RU VR PXFK DV WRXFKHG E\ WKH GHYLO � IRU ERDVWV WKDW KH KDV WKH NH\V RI KHDYHQ DQG KHOO
DOWKRXJK LW LV LQ LWV RZQ VXEVWDQFH � DQG VWDQGV LW LV WUXH � D PDQ PD\ KDYH WK
H

NH\V RI ERWK LW

LQ WKH ILUVW SULQFLSOH LQ WKH LQGLVVROXEOH EDQG � WKLV OLIH WLPH � EXW KH FDQQRW RSHQ ZLWK WKHP IRO

LW LV HQOLJKWHQHG ZLWK WKH OLJKW RI *RG LQ WKH DQ\ ERG\ HOVH � HYHU\ RQH PXVW XQORFN LW ZLW
6RQ RU VHFRQG SULQFLSOH � DQG WKH +RO\ *KRVW � KLV RZQ NH\ � RU HOVH KH FDQQRW HQWHU WKHUHLQ

�ZKR JRHV IRUWK RXW RI WKH HWHUQDO ELUWK RU JHQH � � IRU WKH +RO\ *KRVW LV WKH NH\ � DQG ZKHQ DQ
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RQH KDV WKDW NH\ � WKHQ KH PD\ JR ERWK LQ DQG WKLUG SULQFLSOH � DQG VHH RQO\ E\ WKH VSOHQGRXU
RXW� RI WKH VXQ � EXW ZKHQ WKH +RO\ *KRVW FRPHV
3DUDGLVH ZDV WKH KHDYHQO\ HVVHQWLDOLW\ RI WKH LQWR WKH VRXO � WKHQ KH UHJHQHUDWHV LW DQHZ LQ

VHFRQG SULQFLSOH � ,W EXGGHG LQ WKH EHJLQQLQJ *RG � DQG WKHQ LW EHFRPHV D SDUDGLVLFDO FKLOG �
RI WKH ZRUOG WKURXJK WKH HDUWKO\ HVVHQWLDOLW\ � DV ZKR JHWV WKH NH\ RI 3DUDGLVH � DQG WKDW VRXO
WKH HWHUQLW\ LV LQ WKH WLPH � DQG WKH GLYLQH SRZHU VHHV LQWR WKHPLGVW WKHUHRI�
LV WKURXJK DOO WKLQJV � DQG \HW LV QHLWKHU FRP %XW WKH JURVV ERG\ FDQQRW VHH LQWR LW� EHFDXVH
SUHKHQGHG RU XQGHUVWRRG RI DQ\ HDUWKO\ WKLQJ LW EHORQJV QRW WR 3DUDGLVH � LW EHORQJV WR WKH
LQ VHOI �KRRG � HDUWK � DQG PXVW SXWUHI\ DQG URW� DQG ULVH LQ D
,Q 3DUDGLVH WKH HVVHQFH RI WKH GLYLQH ZRUOG QHZ YLUWXH DQG SRZHU LQ &KULVW � DW WKH HQG RI

SHQHWUDWHG WKH HVVHQFH RI WLPH� DV WKH VXQ SHQH GD\V � DQG WKHQ LW PD\ DOVR EH LQ 3DUDGLVH � DQG
WUDWHV WKH IUXLW XSRQ D WUHH� DQG HIIHFWXDOO\ ZRUNV QRW EHIRUH � LWPXVW OD\ RII WKH WKLUG SULQFLSOH �
LQ LW LQWR D SOHDVDQWQHVV � WKDW LW LV ORYHO\ WR ORRN QDPHO\ � WKLV VNLQ RU FRYHULQJ ZKLFK IDWKHU $GDP
XSRQ DQG JRRG WR HDW � WKH OLNH ZH DUH WR XQ DQG PRWKHU (YH JRW LQWR � DQG LQ ZKLFK WKH\
GHUVWDQG RI WKH JDUGHQ RI (GHQ � VXSSRVHG WKH\ VKRXOG EH ZLVH E\ ZHDULQJ DOO
7KH JDUGHQ (GHQ ZDV D SODFH XSRQ WKH HDUWK WKH WKUHH SULQFLSOHV PDQLIHVWHG RQ WKHP� 2K �

ZKHUH PDQ ZDV WHPSWHG � DQG WKH 3DUDGLVH WKDW WKH\ KDG SUHIHUUHG WKH ZHDULQJ WZR RI WKH
ZDV LQ KHDYHQ �DQG \HWZDV LQ WKH JDUGHQ (GHQ � SULQFLSOHV KLGGHQ LQ WKHP � DQG KDG FRQWLQXHG

IR
U

DV $GDP EHIRUH KLV VOHHS � DQG EHIRUH KLV LQ WKH SULQFLSOH RI OLJKW � LW KDG EHHQ JRRG IR
U

XV �

(YH ZDV PDGH RXW RI KLP �ZDV � DV WR KLV LQZDUG _ %XW RI WKLV , SXUSRVH WR VSHDN KHUHDIWHU ZKHQ ,

PDQ � LQ KHDYHQ � DQG � DV WR WKH RXWZDUG � XSRQ WUHDW DERXW WKH IDOO �

WKH HDUWK � DQG DV WKH LQZDUG � KRO\ PDQ SHQH 7KXV QRZ LQ WKH HVVHQFH RI DOO HVVHQFHV � WKHUH
WUDWHG WKH RXWZDUG � DV D ILUH WKURXJK KHDWV DQ DUH WKUHH VHYHUDO GLVWLQFW SURSHUWLHV � ZLWK RQH
LURQ � VR DOVR WKH KHDYHQO\ SRZHU RXW RI WKH SXUH � VRXUFH RU SURSHUW\ IDU IURP RQH DQRWKHU � \HW
HWHUQDO HOHPHQW SHQHWUDWHG WKH IRXU HOHPHQWV � QRW SDUWHG DVXQGHU � EXW DUH LQ RQH DQRWKHU DV
DQG VSUDQJ WKURXJK WKH HDUWK � DQG EDUH IUXLWV � RQH RQO\ HVVHQFH � QHYHUWKHOHVV WKH RQH GRHV
ZKLFK ZHUH KHDYHQO\ DQG HDUWKO\ � DQG ZHUH QRW FRPSUHKHQG WKH RWKHU � DV LQ WKH WKUHH HOH
TXDOLILHG � VZHHWO\ WHPSHUHG RI WKH GLYLQH SRZHU � PHQWV � ILUH � DLU � ZDWHU � DOO WKUHH DUH LQ RQH
DQG WKH YDQLW\ LQ WKH IUXLW ZDV KHOG DV LW ZHUH DQRWKHU � EXW QHLWKHU RI WKHP FRPSUHKHQG WKH
VZDOORZHG XS � DV WKH GD\ KLGHV WKH QLJKW � DQG _ RWKHU � $QG DV RQH HOHPHQW JHQHUDWHV DQRWKHU
KROGV LW FDSWLYH LQ LWVHOI � WKDW LW LV QRW NQRZQ DQG \HW LV QRW RI WKH HVVHQFH � VRXUFH � RU SURSHUW\
DQG PDQLIHVW � WKHUHRI � VR WKH WKUHH SULQFLSOHV DUH LQ RQH DQ

7KH ZKROH ZRUOG ZRXOG KDYH EHHQ D PHUH RWKHU � DQG RQH JHQHUDWHV WKH RWKHU � DQG \HW
3DUDGLVH LI /XFLIHU KDG QRW FRUUXSWHG LW � ZKR QRQH RI WKHP DOO FRPSUHKHQGV WKH RWKHU � QRU LV

ZDV LQ WKH EHJLQQLQJ RI KLV FUHDWLRQ DQ KLHUDUFK DQ\ RI WKHP WKH HVVHQFH RU VXEVWDQFH RI WKH

LQ WKH SODFH RI WKLV ZRUOG � EXW VHHLQJ *RG NQHZ RWKHU �

WKDW $GDP ZRXOG IDOO � WKHUHIRUH 3DUDGLVH VSUDQJ 7KH WKLUG SULQFLSOH � QDPHO\ � WKLV PDWHULDO
IRUWK DQG EXGGHG RQO\ LQ RQH FHUWDLQ SODFH � WR ZRUOG � VKDOO SDVV DZD\ DQG JR LQWR LWV HWKHU �DQG
LQWURGXFH DQG FRQILUP PDQ LQ KLV REHGLHQFH WKHQ WKH VKDGRZ RI DOO FUHDWXUHV UHPDLQ � DOVR
WKHUHLQ � *RG QHYHUWKHOHVV VDZ KH ZRXOG GH RI DOO JURZLQJ WKLQJV �YHJHWDEOHV DQG IUXLWV @

SDUW WKHQFH � ZKRP KH ZRXOG DJDLQ LQWURGXFH DQG RI DOO WKDW HYHU FDPH WR OLJKW � DV DOVR WKH
WKHUHLQWR E\ &KULVW � DQG HVWDEOLVK KLP DQHZ LQ VKDGRZ DQG ILJXUH RI DOO ZRUGV DQG ZRUNV � DQG
&KULVW WR HWHUQLW\ LQ 3DUDGLVH � WKHUHIRUH *RG WKDW LQFRPSUHKHQVLEO\ � OLNH D QRWKLQJ RU VKDGRZ
SURPLVHG WR UHJHQHUDWH LW DQHZ LQ &KULVW � LQ WKH LQ UHVSHFW RI WKH OLJKW � DQG DIWHU WKH HQG RI WLPH
6SLULW RI &KULVW LQ WKH KXPDQ SURSHUW\ � WKHUH ZLOO EH QRWKLQJ EXW OLJKW DQG GDUNQHVV �
7KHUH LV QRWKLQJ WKDW LV QHDUHU \RX � WKDQ KHD ZKHUH WKH VRXUFH RU SURSHUW\ UHPDLQ LQ HDFK

YHQ � 3DUDGLVH � DQG KHOO � XQWR ZKLFK RI WKHP \RX RI WKHP DV LW KDV EHHQ IURP HWHUQLW\ � DQG WKH
DUH LQFOLQHG � DQG WR ZKLFK RI WKHP \RX WHQG RU RQH VKDOO QRW FRPSUHKHQG WKH RWKHU �

ZDON � WR WKDW LQ WKLV OLIH � WLPH \RX DUH PRVW QHDU � <HW ZKHWKHU *RG ZLOO FUHDWHPRUH DIWHU WKLV
<RX DUH EHOZHHQ ERWK � DQG WKHUH LV D ELUWK EHWZHHQ ZRUOG 
 V WLPH � WKDWP\ VSLULW GRWK QRW NQRZ � IRU
HDFK RI WKHP � <RX VWDQG LQ WKLV ZRUOG EHWZHHQ _ LW DSSUHKHQGV QR IDUWKHU WKDQ ZKDW LV LQ LWV
ERWK WKH JDWHV � DQG \RX KDYH ERWK WKH ELUWKV LQ FHQWUH ZKHUHLQ LW OLYHV � DQG LQ ZKLFK WKH 3DUD
\RX � *RG EHFNRQV WR \RX LQ RQH JDWH � DQG FDOOV GLVH DQG WKH NLQJGRP RI KHDYHQ VWDQGV �

\RX � WKH GHYLO EHFNRQV \RX LQ WKH RWKHUJDWH DQG
FDOOV \RX � ZLWK ZKRP \RX JR � ZLWK KLP \RX HQWHU

LQ � 7KH GHYLO KDV LQ KLV KDQG � SRZHU � KRQRXU �

SOHDVXUH � DQG ZRUOGO\ MR\ � DQG WKH URRW RI WKHVH &21&(51,1* 7+( 683(56(168$/

LV GHDWK DQG EHOO � ILUH � 2
Q

WKH FRQWUDU\ � *RG /,)( � 

KDV LQ KLV KDXG � FURVVHV � SHUVHFXWLRQ � PLVHU\ �

SRYHUW\ � LJQRPLQ\ � DQG VRUURZ � DQG WKH URRW RI %22.2)7+(:25.(17,7/('ૺ 7+(:$< 72 &+5,67� �

WKHVH LV D ILUH DOVR � EXW LQ WKH ILUH WKHUH LV D OLJKW �

DQG LQ WKH OLJKW WKH YLUWXH � DQG LQ WKH YLUWXH WKH � � 7KH 'LVFLSOH VDLG WR WKH 0DVWHU � +RZ
3DUDGLVH � DQG LQ WKH 3DUDGLVH DUH WKH DQJHOV �

DQG DPRQJ WKH DQJHOV � MR\ � 7KH JURVV IOHVKO\ 7UDQVODWHG IURP WKH ([WUDFW LQ .¾Q]HO 
 V ૺ 'UHL %¾ �

H\HV FDQQRW EHEROG LQ EHFDXVH WKH\ DUH IURP WKH FKHU'HXWVFKHU3URVD �ૻ

$ ',$/2*8(%(7:((10$67(5$1'',6&,3/()5207+(6,;7+



-$&2% %2(+0(�

PD\ , DWWDLQ WR WKH VXSHUVHQVXDO OLIH� WKDW ,PD\ WK\ OLIH EH LQ WKDW� IR
U

WKH VDNH RI ZKLFK WKRX
VHH *RG DQG KHDU KLP VSHDN " GLGVW OHDYH WK\ OLIH � WKDW LV LQ *RG � ZKHQFH LW

7KH 0DVWHU VDLG � ,I WKRX FDQVW UDLVH WK\VHOI FDPH LQWR WKH ERG\ �

IRU D PRPHQW WKLWKHU � ZKHUH QR FUHDWXUH GZHOO � � 7KH 'LVFLSOH VDLG � *RG KDV FUHDWHG PDQ
HWK � WKRX VKDOW KHDU ZKDW *RG VDLWK � LQ WKH OLIH RI QDWXUH � WKDW KH PD\ KDYH GRPLQLRQ

� � 7KH 'LVFLSOH VDLG � ,V WKDW QHDU RU IDU " RYHU DOO FUHDWXUHV XSRQ WKH HDUWK � DQG EH ORUG
7KH 0DVWHU VDLG � ,W LV LQ WKHH � DQG LI WKRX RI HYHU\WKLQJ LQ WKLV ZRUOG � 7KHUHIRUH � VXUHO\�

FDQVW EH VLOHQW DQG FHDVH � IRU DQ KRXU � IURP DOO KH RXJKW WR SRVVHVV LW IRU KLV RZQ � �

WK\ ZLOOLQJ DQG EURRGLQJ � WKRX VKDOW KHDU XQ 7KH 0DVWHU VDLG � ,I � LQ WKH RXWZDUG DORQH�

VSHDNDEOH ZRUGV RI *RG � WKRX JRYHUQHVW DOO DQLPDOV � WKHQ WKRX DUW ZLWK

� � 7KH 'LVFLSOH VDLG � +RZ PD\ , KHDU � LI , WK\ ZLOO DQG WK\ JRYHUQPHQW DFFRUGLQJ WR WKH
FHDVH IURP DOO ZLOOLQJ DQG EURRGLQJ " PDQQHU RI EHDVWV � DQG H[HUFLVHVW RQO\ D V\PER
7KH 0DVWHU VDLG � ,I WKRX ZLOW FHDVH IURP DOO OLFDO DQG SHULVKDEOH GRPLQLRQ � DQG EULGJHVW WK\

EURRGLQJ DQG ZLOOLQJ RI WKLQH RZQ � WKHQ WKH GHVLUH LQWR WKH EHDVWO\ (VVHQFHZKHUHZLWK WKRX
HWHUQDO +HDULQJ DQG 6HHLQJ DQG 6SHDNLQJ VKDOO ZLOW EHFRPH LQIHFWHG DQG HQWDQJOHG � DQG DFTXLUH

EH UHYHDOHG LQ WKHH � DQG VKDOO GLVFHUQ *RG WKH QDWXUH RI D EHDVW � %XW LI WKRX KDVW OHIW WKH
WKURXJK WKHH � 7KLQH RZQ KHDULQJ DQG ZLOOLQJ V\PEROLFDO ZD\ � WKRX VKDOW VWDQG LQ WKH VXSHU

DQG VHHLQJ KLQGHUV WKHH � WKDW WKRX FDQVW QRW VHH V\PEROLFDO DQG VKDOW UHLJQ RYHU DOO FUHDWXUHV � LQ

QRU KHDU *RG � WKH JURXQG RXW RI ZKLFK WKH\ ZHUH FUHDWHG �

� � 7KH 'LVFLSOH VDLG � :KHUHZLWK VKDOO , KHDU $QG WKHQ QRWKLQJ XSRQ HDUWK VKDOO KDUP WKHH �

DQG VHH *RG � VHHLQJ KH LV DERYH QDWXUH DQG IRU WKRX ZLOW KDYH UHODWLRQV ZLWK DOO WKLQJV �DQG
FUHDWXUH " QRWKLQJ ZLOO EH IRUHLJQ IURP WKHH �

7KH 0DVWHU VDLG � ,I WKRX NHHSHVW VLOHQFH � WKRX
DUW ZKDW*RG ZDV EHIRUH QDWXUH DQG WKH FUHDWXUH �
DQG RXW RI ZKLFK KH PDGH WK\ QDWXUH DQG
FUHDWXUH � 7KHQ VKDOW WKRX KHDU DQG VHH ZLWK
WKDW ZKHUHZLWK *RG � LQ WKHH � VDZ DQG KHDUG � &21&(51,1* 7+( %/(66,1* 2) *2'
EHIRUH WKLQH RZQ ZLOOLQJ DQG VHHLQJ DQG KHDULQJ ,1 7+( *22'6 2) 7+,6 :25/' � 

GLG EHJLQ � )5207+(:25.(17,7/('� 7+(7+5(()2/'/,)( 2
)

0$1� �

� � 7KH 'LVFLSOH VDLG � :KDW GRWK ELQGHU PH
WKDW , FDQQRW DWWDLQ WKHUHXQWR " 0DQ KDV IUHH SHUPLVVLRQ WR GLVSRUW KLPVHOI �

7KH 0DVWHU VDLG � 7KLQH RZQ ZLOOLQJ DQG RQ WKH HDUWK � LQ ZKDWVRHYHU HPSOR\PHQW KH ZLOO �

KHDULQJ DQG VHHLQJ � DQG EHFDXVH WKRX GRVW VWULYH 'R ZKDW KH ZLOO � HYHU\WKLQJ VWDQGV LQ WKH PLUD
DJDLQVW WKDW ZKHQFH WKRX KDVW SURFHHGHG � :LWK FXORXV SRZHU RI *RG � $ VZLQHKHUG LV DV GHDU
WKLQH RZQ ZLOO WKRX VHSDUDWHVW WK\VHOI IURP WR KLP DV D 'RFWRU � VR KH EH SLRXV DQG FRQILGH
*RG 
 V ZLOOLQJ � DQG ZLWK WKLQH RZQ VHHLQJ WKRX SXUHO\ LQ *RG 
 V ZLOO � 7KH VLPSOH LV DV XVHIXO
VHHVW RQO\ LQ WK\ ZLOOLQJ � $QG WK\ ZLOOLQJ WR KLP DV WKH ZLVH � )RU ZLWK WKH ZLVH PDQ
VWRSSHWK WKLQH EHDULQJ ZLWK WKH REVWLQDWH FRQ KH UXOHV � DQG ZLWK WKH VLPSOH KH EXLOGV � %RWK
FXSLVFHQFH RI HDUWKO\ �QDWXUDO WKLQJV � DQG OHDGHWK DUH HTXDOO\ LQVWUXPHQWV RI KLV ZRQGURXV GHHGV �

WKHH LQWR D SLW � DQG RYHUVKDGRZHWK WKHH ZLWK (DFK KDV KLV FDOOLQJ ZKHUHLQ KH SDVVHWK KLV
WKDW ZKLFK WKRX GHVLUHVW � VR WKDW WKRX FDQVW QRW WLPH � DQG DOO DUH HTXDO EHIRUH KLP �   

DWWDLQ WR WKH VXSHUQDWXUDO � VXSHUVHQVXDO � � � � $V WKH IORZHUV RI WKH HDUWK GR QRW

� � 7KH 'LVFLSOH VDLG � 6HHLQJ , DP LQ QDWXUH � HQY\ RQH DQRWKHU � DOWKRXJK RQH LV PRUH EHDXWL
KRZ FDQ , SDVV WKURXJK QDWXUH LQWR WKH VXSHU � IXO DQG PRUH SRZHUIXO WKDQ DQRWKHU � EXW DOO � LQ
VHQVXDO GHHS � ZLWKRXW GHVWUR\LQJ QDWXUH " D IULHQGO\ PDQQHU � VWDQG VLGH E\ VLGH � DQG HDFK
7KH 0DVWHU VDLG � 7R WKDW HQG WKUHH WKLQJV UHMRLFHV LQ WKH RWKHU 
 V YLUWXH � � DQG � DV D SK\VL

DUH UHTXLVLWH � 7KH ILUVW LV � WKDW WKRX VKRXOGVW FLDQ PLQJOHV WRJHWKHU YDULRXV NLQGV RI KHUEV RI

VXUUHQGHU WK\ ZLOO XQWR *RG DQG OHW WK\VHOI ZKLFK HDFK JLYHV IRUWK LWV SRZHU DQG LWV YLUWXH
GRZQ LQWR WKH GHHSV RI KLV PHUF\ � 7KH VHFRQG DQG DOO PLQLVWHU XQWR WKH VLFN � � V� � OLNHZLVH �

LV � WKDW WKRX VKRXOGVW EDWH WKLQH RZQ ZLOO � DQG GR ZH DOO SOHDVH *RG � DV PDQ\ RI XV DV HQWHU
QRW GR WKDW ZKHUHXQWR WK\ ZLOO LPSHOOHWK WKHH � LQWR KLV ZLOO � :H DOO VWDQG WRJHWKHU LQ KLV ILHOG �

7KH WKLUG LV � WKDW WKRX VKRXOGVW EULQJ WK\VHOI $QG DV WKRUQV DQG WKLVWOHV VSULQJ IRUWK IURP WKH
LQWR VXEMHFWLRQ WR WKH &URVV � WKDW WKRX PD\HVW EH JURXQG DQG FKRNH DQG GHYRXU LQDQ\ D JRRG KHUE
DEOH WR EHDU WKH DVVDXOWV RI QDWXUH DQG FUHDWXUH � DQG IORZHU � VR � OLNHZLVH � LV WKH JRGOHVV ZKR

,I WKRX GRHVW WKLV � *RG ZLOO LQ �VSHDN LQWR WKHH � WUXVWHWK QRW LQ *RG � EXW EXLOGHWK XSRQ KLPVHOI �

DQG ZLOO OHDG WK\ SDVVLYH ZLOO LQWR KLPVHOI � DQG WKLQNHWK � ૺ , KDYH P\ *RG LQ P\ ER[ � ,

LQWR WKH VXSHUQDWXUDO GHHS � DQG WKRX VKDOW KHDU ZLOO KRDUG DQG OHDYH JUHDW WUHDVXUHV WR P\ FKLO �

ZKDW WKH /RUG VSHDNHWK LQ WKHH � GUHQ � WKDW WKH\ DOVR PD\ VL
W
LQ WKH SODFH RIPLQH

� � 7KH 'LVFLSOH VDLG � ,W ZHUH QHFHVVDU\ WKDW KRQRXU � WKDW LV WKH WUXH ZD\ � � 
 � � DQG WKHUHZLWK

, VKRXOG TXLW WKH ZRUOG DQG P\ OLIH � LQ RUGHU WR UHQGHWK PDQ\ D KHDUW WKDW LW DOVR ZD[HWK FDUH
GR WKLV � OHVV DQG WKLQNHWK WKDW LV WKH ULJKW ZD\ WR KDS

7KH 0DVWHU VDLG � ,I WKRX OHDYH WKH ZRUOG � _ SLQHVV � WKDW D PDQ SRVVHVV ULFKHV � DQG SRZHU
WKRX ZLOW FRPH LQWR WKDW ZKHUHRI WKH ZRUOG LV DQG KRQRXU � KH KDWK KDSSLQHVV � <HW � LI ZH
PDGH � $QG LI WKRX ORVHVW WK\ OLIH � DQG FRPHVW
LQWR LPSRWHQFH RI WKLQH RZQ IDFXOW\ � WKHQ VKDOO  )URP WKHDERYH�PHQWLRQHGZRUN RI .¾Q]HO �
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FRQVLGHU LW� LW KDSSHQHWK WR RQH DV WR DQRWKHU � LW� 6HOI PXVW GR ZKDW WKH 'HYLO ZLOO KDYH LW
DQG WKH SRRU VRXO LV QRQH WKH OHVV ORVW� )RU WKH WR GR LQ IOHVKO\ YROXSWXRXVQHVV DQG SULGH RI
ULFK PDQ 
V GDLQWLHV WDVWH QR EHWWHU WR KLP WKDQ OLIH � EXW UHVLJQDWLRQ WUHDGV LW XQGHU WKH IHHW RI
WKH KXQJU\ PDQ 
VPRUVHO RI EUHDG� (YHU\ZKHUH WKH PLQG � 6HOI GHVSLVHV WKDW ZKLFK LV ORZO\
WKHUH LV FDUH� JULHI � IHDU� VLFNQHVV � DQG � DW ODVW � DQG VLPSOH � EXW UHVLJQDWLRQ VLWV GRZQ ZLWK WKH
GHDWK� ,W LV DOO D ILJKWLQJ ZLWK VKDGRZV � LQ WKLV ORZO\ LQ WKH GXVW � LW VD\V � , ZLOO EH VLPSOH LQ
ZRUOG � 7KH PLJKW\ VLWWHWK LQ WKH GRPLQLRQ RI P\VHOI� DQG XQGHUVWDQG QRWKLQJ � OHVW P\ XQGHU
WKH VSLULW RI WKLV ZRUOG � DQG KH WKDW IHDUHWK *RG _ VWDQGLQJ VKRXOG H[DOW LWVHOI � DQG VLQ � , ZLOO OLH

VLWWHWK LQ WKH GRPLQLRQ RI GLYLQH SRZHU DQG GRZQ LQ WKH FRXUWV RIP\ *RG � DW KLV IHHW � WKDW ,

ZLVGRP � 7KH GRPLQLRQ RI WKLV ZRUOG HQGHWK PD\ VHUYH WKH /RUG LQ WKDW ZKLFK KH FRLQPDQGV
ZLWK WKH ERG\ � EXW WKH GRPLQLRQ LQ WKH 6SLULW PH � , ZLOO NQRZ QRWKLQJ RI P\VHOI WKDW WKH

RI *RG HQGXUHWK IRUHYHU � FRPPDQGPHQW RI WKH /RUG PD\ OHDG DQG JXLGH
PH � DQG WKDW , PD\ RQO\ GR ZKDW *RG GRWK
WKURXJK PH � DQG ZLOO KDYH GRQH E\PH � , ZLOO
VOHHS XQWLO WKH /RUG DZDNHQ PH ZLWK KLV VSL

2) 758( 5(6,*1$7,21 �  ULW � DQG LI KH ZLOO QRW � WKHQ ZLOO , FU\ RXW HWHU
QDOO\ LQ KLP LQ VLOHQFH � DQG ZDLW KLV FRPPDQGV �

,I ZH ZRXOG LQKHULW WKH ILOLDWLRQ � ZH PXVW %HORYHG %UHWKUHQ � PHQ ERDVW PXFK QRZ � D

DOVR SXW RQ WKH QHZ PDQ � ZKLFK FDQ LQKHULW GD\V RI )DLWK � EXW ZKHUH LV WKDW IDLWK " 7KH
WKH ILOLDWLRQ � ZKLFK LV OLNH WKH 'HLW\ � *RG ZLOO PRGHUQ IDLWK LV EXW WKH KLVWRU\ � :KHUH LV WKDW
KDYH QR VLQQHU LQ KHDYHQ � EXW VXFK DV DUH ERUQ FKLOG WKDW EHOLHYHV WKDW -HVXV LV ERUQ " ,I WKDW
DQHZ � DQG EHFRPH FKLOGUHQ � ZKR KDYH SXW RQ FKLOG ZHUH LQ EHLQJ � DQG GLG EHOLHYH WKDW -HVXV
KHDYHQ � LV ERUQ � LW ZRXOG DOVR GUDZ QHDU WR WKH VZHHW

$ PDQ PXVW ZUHVWOH VR ORQJ � XQWLO WKH GDUN FKLOG -HVXV � DQG UHFHLYH KLP � DQG QXUVH KLP �

FHQWUH WKDW LV VKXW XS VR FORVH � EUHDN RSHQ � DQG $ODV � WKH IDLWK QRZ � D �GD\V LV EXW KLVWRULFDO �

WKH VSDUN LQ WKH HHQWUH NLQGOH � DQG IURP WKHQFH DQG D PHUH NQRZOHGJH RI WKH VWRU\ WKDW WKH
LPPHGLDWHO\ WKH QREOH OLO\ � WZLJ DQG EUDQFK � -HZV NLOOHG KLP � WKDW KH OHIW WKLV ZRUOG � WKDW
VSURXWV � DV IURP WKH GLYLQH JUDLQ RI PXVWDUG KH LV QRW NLQJ RQ HDUWK LQ WKH DQLPDO PDQ � EXW
VHHG � DV &KULVW VD\V � $ PDQ PXVW SUD\ HDU WKDW PHQ PD\ GR DV WKH\ OLVW � DQG QHHG QRW GLH
QHVWO\ � ZLWK JUHDW KXPLOLW\ � DQG IRU D ZKLOH IURP VLQ � DQG WKHLU HYLO OXVWV � DOO WKLV WKHZLFNHG
EHFRPH D IRRO LQ KLV RZQ UHDVRQ � DQG VHH KLP � _ FKLOG VHOI �UHMRLFHV LQ � WKDW LW PD\ IDWWHQ WKH 'HYLO
VHOI DV YRLG RI XQGHUVWDQGLQJ WKHUHRQ � XQWLO E\ OLYLQJ GHOLFLRXVO\ �

&KULVW EH IRUPHG LQ WKLV QHZ LQFDUQDWLRQ � 7KLV VKRZV WKDW WUXH IDLWK ZDV QHYHU ZHDNHU
$QG WKHQ ZKHQ &KULVW LV ERUQ � +HURG LV UHDG\ VLQFH &KULVW 
 V WLPH WKDQ LW QRZ LV � ZKHQ � QHYHU

WR NLOO WKH FKLOG � ZKLFK KH VHHNV WR GR RXW WKHOHVV � WKH ZRUOG FULHV DORXG � DQG VD\V � ZH
ZDUGO\ E\ SHUVHFXWLRQV �DQG LQZDUGO\ E\ WHPSWR KDYH IRXQG WKH WUXH IDLWK � DQG FRQWHQG DERXW
DWLRQV � WR WU\ ZKHWKHU WKLV OLO\ EUDQFK ZLOO EH FKLOG � VR WKDW WKHUH ZDV QHYHU ZRUVH FRQWHQWLRQ
VWURQJ HQRXJK WR GHVWUR\ WKH NLQJGRP RI WKH VLQFH PHQ ZHUH RQ HDUWK �

'HYLO � ZKLFK LV PDGH PDQLIHVW LQ WKH IOHVK � ,I WKRX KDYH WKDW QHZ �ERUQ FKLOG ZKLFK ZDV
7KHQ WKH GHVWUR\HU RI WKH VHUSHQW LV EURXJKW ORVW DQG LV IRXQG DJDLQ � WKHQ OHW LW EH VHHQ LQ

LQWR WKH ZLOGHUQHVV � DIWHU KH LV EDSWL]HG ZLWK SRZHU DQG YLUWXH � DQG OHW XV RSHQO\ VHH WKH
WKH +RO\ 6SLULW � DQG WHPSWHG DQG WULHG ZKHWKHU VZHHW FKLOG -HVXV EURXJKW IRUWK E\ WKHH � DQG

KH ZLOO FRQWLQXH LQ UHVLJQDWLRQ LQ WKH ZLOO RI WKDW WKRX DUW KLV QXUVH � LI QRW � WKHQ WKH FKLOGUHQ
*RG � KH PXVW VWDQG VR IDVW � WKDW LI QHHG UH LQ &KULVW ZLOO VD\ � WKRX KDVW IRXQG QRWKLQJ EXW
TXLUH � KH ZRXOG OHDYH DOO HDUWKO\ WKLQJV � DQG WKH KLVWRU\ � QDPHO\ � WKH FUDGOH RI WKH FKLOG �

HYHQ WKH RXWZDUG OLIH � WR EH D FKLOG RI *RG � %HORYHG %UHWKUHQ � WKLV LV D WLPH RI VHHNLQJ
1R WHPSRUDO KRQRU PXVW EH SUHIHUUHG EHIRUH DQG RI ILQGLQJ � LW LV D WLPH RI HDUQHVWQHVV �

WKH ILOLDWLRQ � EXW KH PXVW ZLWK KLV ZLOO OHDYH ZKRP LW WRXFKHV � LW WRXFKHV KRPH � KR WKDW
DQG IRUVDNH LW DO

O � DQG QRW DFFRXQW LW KLV RZQ � , ZDWFKHV VKDOO KHDU DQG VHH LW � EXW KH WKDW
EXW HVWHHP ELPVHOI DV D VHUYDQW LQ LW RQO\ � LQ VOHHSV LQ VL

Q � DQG VD\V LQ WKH IDW GD\V RI KLV
REHGLHQFH WR KLV PDVWHU � KH PXVW OHDYH DOO YROXSWXRXVQHVV � DO

O
LV SHDFH DQG TXLHW �ZH KHDU

ZRUOGO\ SURSHUW\ � :H GR QRW PHDQ WKDW KH QR VRXQG IURP WKH /RUG � EH VKDOO EH EOLQG �

PD\ QRW KDYH � RU SRVVHVV DQ\WKLQJ � EXW KLV _ %XW WKH YRLFH RI WKH /RUG KDV VRXQGHG LQ DOO
KHDUW PXVW IRUVDNH LW � DQG QRW EULQJ KLV ZLOO WKH HQGV RI WKH HDUWK � DQG LQ WKH WURXEOH WKDW
LQWR LW � QRU FRXQW LW KL

V

RZQ � LI KH VHWV KLV KHDUW LV XSRQ WKH IDFH RI WKH HDUWK D VPRNH DULVHV �

XSRQ LW � KH KDV QR SRZHU WR VHUYH WKHP WKDW DQG LQ WKHPLGVW RI WKH VPRNH WKHUH LV D JUHDW
VWDQG LQ QHHG � ZLWK LW � EULJKWQHVV LQ WKH GLYLQH OLJKW WKDW LV LQ WKH
6HOI VHUYHV RQO\ WKDW ZKLFK LV WHPSRUDU\ � FKLOGUHQ RI *RG � +DOOHOXMDK � $PHQ � 6KRXW

EXW UHVLJQDWLRQ KDV UXOH RYHU DOO WKDW LV XQGHU XQWR WKH /RUG LQ 6LRQ � IR
U

DOO PRXQWDLQV DQG
KLOOV DUH IXOO RI ELV JORU\ � KH IORXULVKHV OLNH D

 )URP WKH:D\ WR &KULVW � 
 JUHHQ EUDQFK � DQG ZKR VKDOO KLQGHU LW "
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7KLV FHOHEUDWHG HFFOHVLDVWLF  WK
H

PRVW SRSX � $V GHILQLWRU � KH FRQWULEXWHG JUHDWO\ WR WK
H

LP

ODU SUHDFKHU RI KL
V GD\ � ZDV GHVFHQGHG IURP SURYHPHQW RI VHYHUDO RI WKH FRQYHQWV RI KL
V

QREOH DQFHVWRUV � DQG ERUH WKH IDPLO\ QDPH RI RUGHU � +H GLHG DW 9LHQQD � 'HFHPEHU �V
W � ���� �

8OULFK 0HJHUOH � +LV SDUHQWV � -DFRE DQG 9H � LQ WKH VL[W\ �HLJKWK \HDU RI KLV DJH �

URQD 0HJHUOH � UHVLGHG DW .U¦KHQKHQQVWHOOHQ � D $V D SXOSLW �RUDWRU � 3DWHU $EUDKDP D 6DQFWD
YLOODJH QHDU WKH FLW\ RI 0¸VNLUFK � LQ 6XDELD � &ODUD ZDV GLVWLQJXLVKHG E\ D EURDG KXPRU � LQ

+H GLVWLQJXLVKHG KLPVHOI LQ HDUO\ \RXWK E\ KLV ZKLFK KH UHVHPEOHV VRPH RI KLV FRQWHPSRUDULHV
LQGXVWU\ DQG WDOHQWV � DQG DQ DUGHQW WKLUVW IR

U

LQ WKH (QJOLVK DQG 6FRWWLVK FKXUFKHV � %\

NQRZOHGJH � +H UHFHLYHG D FODVVLFDO HGXFDWLRQ 3URWHVWDQWV KH ZDV � IR
U

D ORQJ WLPH � FRQVLGHUHG

DW WKH /DWLQ � VFKRROV DW 0¸VNLUFK � ,QJROVWDGW DV D PHUH FOHULFDO ]DQ\ � RU VSLULWXDO EXIIRRQ �

DQG 6DO]EXUJ � ,Q KL
V

HLJKWHHQWK \HDU KH HQ � %XW KH JORZHG ZLWK D JHQXLQH HQWKXVLDVP IR
U

WHUHG WKH RUGHU RI WK
H

EDUHIRRWHG $XJXVWLQH YLUWXH DQG UHOLJLRQ � ZDV GHHSO\ FRQYLQFHG RI

PRQNV � DW 0DULDEUXQQ � DQG VWXGLHG SKLORVRSK\ WKH WUXWK RI ZKDW KH WDXJKW � DQG SRVVHVVHG D

DQG WKHRORJ\ LQ D FRQYHQW RI WKDW RUGHU DW 9L � SURIRXQG NQRZOHGJH RI PDQ DQG WKH ZRUOG �

HQQD � 7ZR \HDUV ODWHU � KDYLQJ EHHQ FRQVH VRXQG SUDFWLFDO PRUDOLW\ � D FRPSOHWH PDVWHU\
FUDWHG SULHVW DQG PDGH GRFWRU RI WKHRORJ\ � KH RI KLV QDWLYH ODQJXDJH � JUHDW DIIOXHQFH RI LPD
ZHQW DV KROLGD\ � SUHDFKHU WR WKH FRQYHQW RI JLQDWLRQ � D EULOOLDQW ZLW � DQ DQLPDWHG GHOLYHU\ �

7D[D � QHDU 'DFKDX � LQ %DYDULD � )URP WKHUH DQG DQ H[FRULDWLQJ VDWLUH � 2Q WKH RWKHU KDQG �

KH UHWXUQHG WR 9LHQQD �ZKHUH KH VRRQ DFTXLUHG KLV FKDUDFWHULVWLF IDXOWV ZHUH XWWHU ZDQW RI

DQ H[WHQGHG IDPH E\ KLV SRSXODU HORTXHQFH � _ WDVWH � D SHUSHWXDO VWULYLQJ DIWHU HIIHFW � GHOLJKW

,Q ���� KH ZDV PDGH LPSHULDO FRXUW �SUHDFKHU LQ SXQV DQG DQWLWKHVHV � D IRQGQHVV IR
U

WKH EL

E\ /HRSROG , � � DQ RIILFH ZKLFK KH ILOOHG ZLWK ]DUUH � DQG D VW\OH ZKLFK � WKRXJK VXLWHG WR KLV
JHQHUDO DFFHSWDQFH IR

U

WZHQW\ \HDUV � 'XULQJ SHFXOLDU PDQQHU � LV DOWRJHWKHU EHQHDWK WKH GLJ �

WKLV WLPH KH URVH IURP JUDGH WR JUDGH LQ KL
V QLW\ RI KL
V VXEMHFW � +H ZDV DQ RUDWRU IR
U

WKH
RUGHU � DQG EHFDPH VXFFHVVLYHO\ SURYLQFLDO SUR � SHRSOH LQ WKH IXOO VHQVH RI WKH ZRUG � DQG DO

FXUDWRU � OHFWRU � SDWHU VSLULWXDOLV � SULRU DQG GHIL � WKRXJK EH\RQG KL
V DJH LQ PDQ\ UHVSHFWV � FRQ

QLWRU RI KL
V SURYLQFH � $V SULRU � KH DWWHQGHG IRUPHG KLPVHOI WR WKH WDVWHV DQG KDELWV RI WKH

WK
H

PHHWLQJ RI WKH JHQHUDO FKDSWHU RI KL
V

RUGHU � WLPHV � +H ZDV GHYRWHG WR KLV RUGHU �ZKLFK KH

LQ 5RPH � ���� � SUHDFKHG WKHUH VHYHUDO WLPHV VHUYHG ZLWK JUHDW ILGHOLW\ DQG EHQHILFHQW HIIHFW
ZLWK JUHDW DSSODXVH � DQG ZDV SUHVHQWHG E\ GXULQJ WKH ZKROH RI KLV DFWLYH OLIH �

SRSH ,QQRFHQW ;, � ZLWK D FRQVHFUDWHG FURVV � ,

21 (19< �

)520$ :25.(17,7/('� -8'$67+($5&+9,//$,1� �

, KDYH DOZD\V KHDUG LQGHHG WKDW �

$V WKH EHOO LV � VR LW GLQJHWK �

$V WKH VLQJHU � VR KH VLQJHWK �

$V WKH VSDZQ LV � VR WKH ILVK �

$V WKH FRRN � VR LV WKH GLVK �

$V WKH FREEOHU � WKH VKRH ZLOO ORRN �

$V WKH ZULWHU � VR WKH ERRN �

$V WKH OHHFK LV � VR WKH VDOYH �

$V WKH FRZ � VR LV WKH FDOI �

$V WKH WHDFKHU � VR WKH UHGH �

$V WKH SDVWXUH � VR WKH IHHG �

� �� �

$V WKH VRLO LV � VR WKH FURS �

$V WKH GDQFHU � VR WKH KRS �

$V WKH WUHH LV � VR WKH SHDU �

$V WKH PD 
 DP � WKH PDLGHQV DUH �

$V WKH VROGLHU � VR WKH EDWWOH �

$V WKH KHUGVPDQ � VR WKH FDWWOH �

$V WKH ORUG � WKH VHUYDQWV EH �

$V WKH SDUHQW � WKH SURJHQ\ �

, KDYH DOZD\V KHDUG � KDYH DOZD\V UHDG � KDYH
DOZD\V ZULWWHQ � KDYH DOZD\V VDLG WKDW WKHV �

WKLQJV DUH VR � EXW QRZ , SHUFHLYH WKDW QRW D

ZD\V DV WKH SDUHQWV DUH � VR LV WKH SURJHQ\
$GDP D JRRG IDWKHU � &DLQ � KLV VRQ � DQ DUF
YLOODLQ � 1RDK � WKH IDWKHU � D VDLQW � +DP � WK

VR
Q � D VFDPS � $EUDKDP � WKH IDWKHU �*RG �EOHVVHG
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,VKPDHO � WKH VRQ� *RG �FXUVHG � ,VDDF � WKH IDWKHU � KDSV 'DQLHO KDG VKRZQ D IULHQGO\ UXGHQHVV RU
DQ DQJHO � (VDX � KLV VRQ� D GHYLO � -DFRE � WKH D UXGH IULHQGOLQHVV WR RQH RU WKH RWKHU RI WKH
IDWKHU � D ODPE � 5HXEHQ � WKH VRQ� D UDP � 'DYLG � FRXUW �GDPHV " 1RWKLQJ RI WKH NLQG � 1RW DW DOO �
WKH IDWKHU � D IULHQG RI *RG � $EVDORP � WKH VRQ� 'DQLHO ZDV D ULJKW � XSULJKW � ZHOO �GLVSRVHG � MXVW�
D IRH RI*RG � 	F� <HD� , NQRZ DQG , FDQ VKRZ LQWHOOLJHQW � FRQVFLHQWLRXV PLQLVWHU DW FRXUW � QRW
D ODG\ EHIRUH ZKRVH EHDXW\ +HOHQD RI *UHHFH OD JXLOW\ EXW D JXLOWOHVV � QRW D EODPHDEOH EXW D
PXVW KLGH KHUVHOI � D ODG\ EHIRUH ZKRVH ZKLWH EODPHOHVV VHUYDQW � DQG D SURSKHW EHVLGHV � DQG
IDFH OLOLHV PXVW EOXVK ZLWK VKDPH� D ODG\ EH DQ LQWHUSUHWHU RI GUHDPV LQWR WKH EDUJDLQ � DQG
IRUH ZKRVH JUDFH RI IRUP 6SULQJ FRPHV WRR ODWH D FKURQLFOHU RQ WKH WRS RI WKDW � ,I VR� ZKDW ZDV
ZLWK LWV GHFRUDWLRQV � D ODG\ ZKRVH FRXQWHQDQFH LW WKHQ WKDW SOXQJHG KLP LQWR WKH W\UDQQRXV
LV PRUH VXQ�EULJKW WKDQ WKH VXQ� EHIRUH ZKRVH OLRQV �GHQ " $VN QRW ORQJ � $ FRXUW �GRJ ELW KLP �
ORYHOLQHVV WKH PRUQLQJ �UHG SDOHV ZLWK ZRQGHU � _ D FRXUW�FDW VFUDWFKHG KLP � D FRXUW �DUURZ SLHUFHG
DQG \HW WKLV EHDXWLIXO DQG HOHFW ODG\ KDV D GDXJK _ KLP � +H EXUQHG KLV PRXWK ZLWK D FRXUW�VRXS �
WHU ZKR LV WR YLHZ � OLNH D KHDS RI LPSXULW\ � IRU KH NQRFNHG KLV KHDG DJDLQVW D FRXUW�GRRU � 8Q
VKH LV VDYDJH DV D GXQJ�KHDS � EODFN DV D FRDO GHUVWDQG PH ULJKW � LW ZDV HQY\ DPRQJ WKHPL
EHDS � LQRSSRUWXQH DV D IXQHUDO �KHDS � VWLII �QHFNHG QLVWHUV DQG FRXUWLHUV DW FRXUW WKDW FDXVHG ELP
DV D VWRQH�KHDS � XQFOHDQ DV DQ DQW �KHDS � XJO\ WR IDOO� 6R LW KDSSHQHG WR +HQU\ � &RXQW RI +RO
DV D GLUW�KHDS � \HD DV WKH 'HYLO KLPVHOI � 7KLV _ VWHLQ� DW WKH FRXUW RI (GZDUG ,,,�� NLQJ RI (QJ �
PRVW EHDXWLIXO ODG\ LV 9LUWXH � +RQRXU � 6FLHQFH ODQG � 6R LW KDSSHQHG WR %HOLVDULXV � WKH JUHDW
HYHU\WKLQJ JRRG� EXW WKH GDXJKWHU ZKLFK VKH ZDU �FKLHI � DW WKH FRXUW RI WKH HPSHURU -XVWLQLDQ �
SURGXFHV LV FXUVHG (QY\ � ,Q WKH LVODQG RI 6R LW KDSSHQHG WR $ULVWLGHV� WR 6FLSLR � WR 7KH
0DOWD WKHUH DUH QR VHUSHQWV � LQ 6DUGLQLD WKHUH PLVWRFOHV � WR 7XOO\ � WR (SDPLQRQGDV � WR 6RFUDWHV�
DUH QR ZROYHV � LQ *HUPDQ\ WKHUH DUH QR FURFR WR 3RPSH\ � WR ,SKLFUDWHV � WR &RQRQ � WR &KDEULDV �
GLOHV� LQ 7XVFDQ\ WKHUH DUH QR UDYHQV � LQ +HO %XW WKRVH DUH DOO IRUHLJQ QDPHV � 6R LW KDSSHQHG
OHVSRQWXV WKHUH DUH QR GRJV� LQ ,FHODQG WKHUH LV WR PDQ\ )HUGLQDQGV� +HQU\V � 5XGROSKV � &DVL
QRWKLQJ SRLVRQRXV � EXW LQ WKH ZKROH ZRUOG WKHUH PLUV� 3KLOLSV� &RQUDGV � :ROIJDQJV � 	F�� ZKRP
LV QRW D SODFH ZKHUH WKHUH LV QR HQY\� FXUVHG HQY\ SOXQJHG LQWR PLVHU\ � 2� HQY\ � 2�
'DQLHO OLYHG DW FRXUW� DQG ZDV TXLWH D GLVWLQ HQY\ � �

JXLVKHG ORUG DW FRXUW � QD\ KH URVH VR KLJK WKDW
KH ZDV DOO� SRWHQW ZLWK .LQJ 'DULXV � DQG WKDW *RRGO\ EURWKHUV KDG -RVHSK � *HQ � ��� ,I
SULQFH QHYHU VDZ EHWWHU WKDQ ZKHQ 'DQLHO ZDV WKHVH EH EURWKHUV � WKHQ VORH�EXVKHVPD\ EH FDOOHG
WKH DSSOH RI KLV H\H � DQG ZHOO VKDOO LW EH ZLWK JUDSH � YLQHV � ,I WKHVH EH EURWKHUV � WKHQ WKH
HYHU\ PRQDUFK ZKR KDV VXFK D ULJKW KDQG DV ZROI PD\ EH FDOOHG WKH EXUJRPDVWHU RI WKH VKHHS
ZDV WKH IDLWKIXO 'DQLHO � 1HYHUWKHOHVV � WKLV 1RW EURWKHUV ZHUH WKH\� EXW EURRGHUV RIDOO HYLO �
SLRXV PLQLVWHU H[SHULHQFHG � DW ODVW � D FKDQJH LQ :KHQ WKH KRQHVW \RXWK � -RVHSK � RXW RI EURWKHUO\
KLV NLQJ � IURP WKH EHVW ZLQH LQWR WKH VKDUSHVW ORYH DQG VLQFHULW\ � WROG WKHP KLV GUHDP � � RI
YLQHJDU � )RU KH FRPPDQGHG E\ DQ LQKXPDQ ZKLFK LWPLJKW EH HDVLO\ VXUPLVHG WKDW LW ZDV
GHFUHH WKDW 'DQLHO VKRXOG EH FDVW LQWR WKH GHQ QR HPSW\ YLVLRQ EXW D SURSKHF\ RI KLV IXWXUH
RI OLRQV � WKDW WKRVH YRUDFLRXV DQLPDOV PLJKW EH JRRG IRUWXQH � WKH\ VWUDLJKWZD\ JUHZ SDOH DW
JRUJHG ZLWK VR VWDWHO\ D FUXPE � %XW WKH PHDW WKH UHODWLRQ � :KDW � VDLG WKH\� WKRX \RXQJ SL
ZDV WRR JRRG IRU VXFK JXHVWV� 1RZ , UHDG LW LQ JHRQ �ELOO � ZLOW WKRX EH D NLQJ � DQG VKDOO WK\
WK\ IRUHKHDG � KRZ WKRX DUW WLFNOHG ZLWK FXULRVLW\ IRUWXQH PRXQW VR KLJK WKDW ZH VKDOO ERZ WKH
WR NQRZ WKH FULPH DQG PLVGHHG RI 'DQLHO� 3HU NQHH WR WKHH DQG VHUYH WKHH " 1D\ � WKH 'HYLO
KDSV KH ZDV XQWUXH WR KLV NLQJ " WKRXJK WUXWK� EHQG WK\ QHFN � DUURJDQW ERRE\ � 	F� 7KH\ ZHUH
DW FRXUW� LV JHQHUDOO\ TXLWH JHQXLQH DQG DOPRVW VR HPELWWHUHG DJDLQVW KLP WKDW WKH\ FRXOG QRW
EUDQG �QHZ � EHFDXVH LW LV VR VHOGRP XVHG � 3HU ORRN XSRQ KLP � <HD WKH\ ZHUH GULYHQ VR IDU
KDSV KH VXIIHUHG KLPVHOI WR EH EULEHG ZLWK GH E\ GDPQHG HQY\ � WKDW WKH\ UHVROYHG WR WKURWWOH
QDUL � DQG DIWHUZDUGV XVHG VSDGLOOHV DJDLQVW KLV WKLV WKHLU EURWKHU � %XW OHW XV UHDVRQ WRJHWKHU D
RZQ NLQJ �� ZKHUHE\ KH ORVW KLV JDPH " 3HUKDSV OLWWOH � \H VKHSKHUGV � �DOWKRXJK \RX RXJKW PRUH
KH EHWUD\HG WKH GHVLJQV DQG ULSH UHVROYHV RI WKH SURSHUO\ WR KDYH EHHQ VZLQH�KHUGV �� +HDU PH�
NLQJ WR WKH RSSRVLWH SDUW\ � DQG VR EODEEHG (LWKHU LW LV WUXH WKDW \RXU EURWKHU LV WR EH NLQJ�
EODPHDEO\ RXW RI VFKRRO " 3HUKDSV KH GLYLGHG RU LW LV QRW WUXH� ,I LW EH QRW WUXH� WKHQ ODXJK
WKH NLQJ 
V UHQWV DQG PRQH\V � DV WKHZROI GLYLGHG _ DW WKH HPSW\ GUHDP� DQG UDWKHU EDQWHU WKLV
WKH VKHHS " 7KH ZROI � QDPHO\ � GLYLGHG VL[ \RXQJ $� %� &��VPLWK ZLWK EURWKHUO\ MHVWV� 3XW
VKHHS ZLWK WKH VKHSKHUG � LQ WKLV ZD\ � 7KH ILUVW D VKHSKHUG 
V VWDII LQ KLV KDQG LQVWHDG RI D VFHS
LVPLQH � WKH VHFRQG RXJKW WR EH \RXUV � EXW KH _ WUH� DQG VD\ ODXJKLQJO\ � *RG VDYH \RXU PDMHVW\ �
WRRN LW OLNHZLVH WR KLPVHOI � WKH WKLUG LV PLQH 	F� %XW LI LW LV WUXH WKDW KH LV WR EH NLQJ� WKHQ
DJDLQ � WKH IRXUWK � LQ VWULFW MXVWLFH � VKRXOG EH \RX RXJKW QRW WR EH DQJU\ ZLWK KLP RQ WKDW DF
\RXUV � EXW KH WRRN WKDW DOVR � 	F�� VR WKDW DW ODVW FRXQW � EXW UDWKHU WR UHMRLFH � DQG WR VD\ � 6R WKHQ
QRWKLQJ ZDV OHIW WR WKH VKHSKHUG � 3HUKDSV -RVHSK LV WR EH D NLQJ � 7KDW LV WKH JUHDWHVW
'DQLHO KDG EHHQ VOHHS\ LQ KLV VHUYLFH DW FRXUW� KRQRXU IRU XV� DQG HYHUODVWLQJ UHQRZQ IRU RXU
DQG PDGH KLV DSSHDUDQFH RQO\ RQ RFFDVLRQV ZKROH IDPLO\ � :HOO � ZH VKDOO QR ORQJHU ZHDU
ZKHQ VRPH RIILFHV KDG EHFRPH YDFDQW " 3HU RXU GLUW\ VKHSKHUGV 
 NQDSVDFNV � EXW HYHU\ RQH

RI XV ZLOO EH D JHQWOHPDQ � DQG KRZ JRRG LW ZLOO
 $Q DOOXVLRQ WR WKHJDPHRI TXDGULOOH� RU RPEUH� 7U� VHHP ZKHQ ZH DUH FDOOHG �P\ ORUG � 7KHQ � RI
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D VXUHW\� EURWKHU 5HXEHQ ZLOO EH PDGH FKLHI EHDU WKDW RWKHU WUHHV VKDOO JURZ WR HTXDO LW� 6R
PDVWHU RI FHUHPRQLHV � WKHQ� FHUWDLQO\ � EURWKHU _ WKH HQYLRXV ODERXU GLOLJHQWO\ WR SUHYHQW WKDW DQ\
=HEXORQ ZLOO KDYH WKH VLWXDWLRQ RI SUHVLGHQW RI RQH VKRXOG ULVH IURP ORZ WR KLJK HVWDWH� 7KH
WKH FKDPEHU � EURWKHU ,VVDFKDU FDQQRW IDLO WR HQYLRXV DUH� KRZ DUH WKH\ " 7KH\ DUH OLNH PHQ
EHFRPH FKLHI RI WKH NLWFKHQ GHSDUWPHQW � KH VLFN RI D IHYHU � WRZKRP VZHHW IRRG WDVWHV ELWWHU �
ORYHV D JRRG ELW � DQ\KRZ � %URWKHU 6LPHRQ� (YHQ VR QRWKLQJ PRUH HPELWWHUV WKH HQYLRXV
ZLWKRXW GRXEW � ZLOO EH ORUG FKDPEHUODLQ � IRU KH WKDQ ZKHQ WKH\ SHUFHLYH WKDW WKHLU QHLJKERXU
NQRZV KRZ WR VSRUW WKH FRPSOLPHQWV � 7KLQN HQMR\V JRRG DQG VZHHW IRUWXQH� 7KH HQYLRXV
RQ PH � EURWKHU $VKXU ZLOO EH PDVWHU RI WKH DUH� KRZ DUH WKH\ " 7KH\ DUH OLNH IOLHV� ZKLFK
FKDVH� +RZ KH ZLOO KXQW � 7KHQ ZH ZLOO XVXDOO\ SODJXH PHQ WKHUH ZKHUH WKH\ DUH VRUH
KDYH D GLIIHUHQW VWDWH RI WKLQJV � 1RZ ZH PXVW RU ZRXQGHG � 6R WKH HQYLRXV VHHN RQO\ WKDW LQ
VWXII RXU KXQJU\ VWRPDFKV ZLWK VRXU WXUQLSV � WKHLU QHLJKERXU ZKLFK LV EODPHZRUWK\ � ZKDW
WKHQ WKH\ ZLOO VHUYH XS WR XV RWKHU ELWV � �� *RG LV YLUWXRXV DQG FRPPHQGDEOH WKH\ IUHHO\ SDVV
JUDQW WKDW RXU EURWKHU PD\ EH D NLQJ � 7KDW LV RYHU LQ VLOHQFH � 7KH HQYLRXV DUH� KRZ DUH WKH\ "
WKH NLQG RI WDON WKDW -RVHSK 
V EURWKHUV VKRXOG 7KH\ DUH OLNH EXFNHWV LQ D ZHOO � ZKHQ RQH
KDYH KHOG � %XW FXUVHG HQY\ SHUYHUWHG WKHLU JRHV GRZQ WKH RWKHU PRXQWV �ZKHQ RQH JRHV XS
XQGHUVWDQGLQJ � GLVRUGHUHG WKHLU UHDVRQ � DQG WKH\ _ WKH RWKHU GHVFHQGV � 6R LW LV ZHOO ZLWK WKH HQ
ZRXOG UDWKHU VXIIHU HYLO GD\V DQG ODERULRXV GD\V _ YLRXV � DQG KH SURVSHUV JUHDWO\ ZKHQ KH VHHV
WKDQ WR VHH -RVHSK H[DOWHG WR UR\DO GLJQLW\ � 2� KLV QHLJKERXU IDOO � DQG ZKHQ KLV QHLJKERXU
KHOOLVK HQY\ � 7KH HQYLRXV PDQ LV FRQWHQWHG PRXQWV � WKH HQYLRXV LV FDVW GRZQ WKHUHE\ �
ZLWK KLV RZQ SRYHUW\ LI KH RQO\ VHHV WKDW ELV 2� WKRX FXUVHG YLFH � 7KRX DUW D PDJJRW RI
QHLJKERXU LV QRW ULFK � 7KH HQYLRXV PDQ ILQGV WKH VRXO � IXUWKHU \HW� WKRX DUW DQ LPSRVWKXPH
VDWLVIDFWLRQ LQ KLV RZQ PLVHU\ LI KH RQO\ QRWHV RI WKH KHDUW � IXUWKHU \HW� WKRX DUW D SHVW RI WKH
WKDW LW LV QRW ZHOO ZLWK KLV QHLJKERXU � 7KH ILYH VHQVHV � IXUWKHU \HW � WKRX DUW D SRLVRQ RI WKH
HQYLRXV PDQ FRPSODLQV QRW RI KLV ZDQW RI XQ OLPEV � IXUWKHU \HW� WKRX DUW D GDQJHURXV IHYHU
GHUVWDQGLQJ DQG KLV LJQRUDQFH LI KH RQO\ SHU � _ RI WKH EORRG � IXUWKHU \HW� WKRX DUW D JLGGLQHVV
FHLYHV WKDW KLV QHLJKERXU DOVR KDWK QRW PXFK RI WKH EUDLQ � IXUWKHU \HW� WKRX DUW D GDUNQHVV RI
IDFXOW\ � 7KH HQYLRXV PDQ LV ZLOOLQJ WR UHPDLQ WKH XQGHUVWDQGLQJ � IXUWKHU \HW � WKRX DUW D KDQJ �
DEMHFW LI KH RQO\ ILQGV WKDW KLV QHLJKERXU GRHV _ PDQ DQG WRUWXUHU DQG W\UDUW RI WKH KXPDQ ERG\ �
QRW ULVH � 7KH HQYLRXV PDQ ODPHQWV QRW KLV 2WKHU YLFHV KDYH D OLWWOH SOHDVXUH DQG LPDJLQDU\
PLV �VKDSH DQG KLV VFDUHFURZ IDFH LI KH RQO\ GHOLJKW � 7KH ZRRLQJ RI %DWKVKHED VXJDUHG WKH
NQRZV WKDW KLV QHLJKERXU LV QRW IDLU� 2� FXUVHG KHDUW RI 'DYLG VRPHZKDW � :KHQ +HURG VKDUHG
HQY\ � WKRX VLSSHVW DQG VXFNHVW RXW RIJDOO� KRQH\ � WKH ERDUG DQG EHG RI KLV EURWKHU 
V ZLIH � KH HQ
DQG RXW RI KRQH\� JDOO� IRU WK\ QHLJKERXU 
V JRRG MR\HG D PRPHQWDU\ VDWLVIDFWLRQ � :KHQ 1HEX
LV WR WKHH DQ HYLO� DQG WK\ QHLJKERXU 
V HYLO LV WR FKDGQH]]DU VHW XS IRU D JRG� DQG � LQ KLV DUURJDQFH
WKHH D JRRG� � � � � � � � � � DQG SULGH� VXIIHUHG KLPVHOI WR EH ZRUVKLSSHG �

WKH UHSXWDWLRQ RI WKH WKLQJ WLFNOHG KLP D OLWWOH �
7KH HQYLRXV DUH� KRZ DUH WKH\ " 7KH\ DUH :KHQ WKH ULFK PDQ JRUJHG KLPVHOI HYHU\ GD\ �

OLNH PXFN �FKDIHUV � ZKLFK IURP WKH IDLUHVW URVHV KLV GDLO\ JRUPDQGL]LQJ � QR GRXEW � JDYH KLP
VXFN RQO\ SRLVRQ � QRW ERQH\ � VR WKH HQYLRXV _ SOHDVXUH � :KHQ $FKDQ PDGH WRR ORQJ ILQJHUV
VHHN LQ WKHLU REMHFW RQO\ ZKDW LV GHIHFWLYH � WKH DQG VWXPEOHG RYHU WKH VHYHQWK  FRPPDQGPHQW �
JRRG WKH\ SDVV RYHU LQ VLOHQFH � 7KH HQYLRXV KH HQMR\HG EHFRPLQJ ULFK ZLWKRXW ODERXU�  
DUH� KRZ DUH WKH\ " 7KH\ DUH OLNH ILOHV RU UDVSV� ,Q VKRUW � DOO RWKHU YLFHV KDYH RQ WKHP DQG LQ
ZKLFK GHYRXU � JQDZ � ELWH DQG WHDU RWKHU WKLQJV � WKHP DQG ZLWK WKHP D KRQH\ � DOWKRXJK LQ VPDOO
EXW GHVWUR\ WKHPVHOYHV DOVR WKHUHE\ � 6R WKH ZHLJKW� EXW WKH HQYLRXV ILQGV QRWKLQJ EXW VRU
HQYLRXV VHHN WR LQMXUH WKHLU QHLJKERXU DQG ZDVWH URZV�
WKH KHDOWK RI WKHLU RZQ ERG\ DQG VRXO� 7KH $Q HQYLRXV PDQ PD\ HDW ZKDW KH ZLOO DQG
HQYLRXV DUH � KRZ DUH WKH\ " 7KH\ DUH OLNH KRZ KH ZLOO DQG ZKHQ KH ZLOO DQG DV PXFK DV
ZHOOV � ZKLFK DUH JHQHUDOO\ FRRO ZKHQ WKH ZHD � _ KH ZLOO DQG ZKHUH KH ZLOO� KH ZLOO QHYHUWKHOHVV
WKHU LV ZDUP � DQG JHQHUDOO\ ZDUP ZKHQ WKH UHPDLQ GRJ�PHDJUH � EHFDXVH HYHU\WKLQJ � ZL
ZHDWKHU � HVSHFLDOO\ LQ ZLQWHU � LV FROG � VR LV LW KLP � LV FKDQJHG LQWR SRLVRQ � � 7EHUH �
ZHOO ZLWK WKH HQYLRXV ZKHQ LW LV LOO ZLWK RWKHUV � IRUH *RG WKH /RUG KLPVHOI DVNHG &DLQ � DIWHU KH
DQG LOO ZLWK WKHP ZKHQ LW LV ZHOO ZLWK RWKHUV � , KDG ZDVKHG KLV KDQGV LQ ELV EURWKHU 
 V EORRG �

7KH HQYLRXV DUH � KRZ DUH WKH\ " 7KH\ DUH OLNH ૺ 4XDUH FRQFLGLW IDFLHV WXD "ૻ ૺ &DLQ � ZK\ KDWK
WKH WKXQGHUEROW ZKLFK � IRU WKHPRVW SDUW � VWULNHV WK\ FRXQWHQDQFH IDOOHQ " � 7KH IHOORZ ZDV DV
RQO\ ORIW\ HGLILFHV � QRW WKRVH ZKLFK DUH ORZ � VR OHDQ DV D UDPURG � EXW WKHUH ZDV QR RWKHU FDXVH
WKH HQYLRXV KDWH WKRVH ZKRP *RG KDV H[DOWHG � IRU LW WKDQ GDPQHG HQY\ � ZKLFK LV D SRLVRQ WR

7KH HQYLRXV DUH � KRZ DUH WKH\ " 7KH\ DUH OLNH KXPDQ KHDOWK �

WKH TXDLOV � 7KRVH HYLO ELUGV VLJK ZKHQ WKH VXQ
ULVHV � VR WKH HQYLRXV VLJK DQG DUH SDLQHG ZKHQ
WKH\ VHH WKHLU QHLJKERXUV ULVH � DQG JURZ LQ 2U ZKDW FRXQWU\ WKH SURGLJDO VRQ ZDV � LV QRW
ULFKHV DQG KRQRXU � 7KH HQYLRXV DUH � KRZ DUH SUHFLVHO\ NQRZQ � EXW , EHOLHYH KH ZDV DQ ,ULVK
WKH\ " 7KH\ DUH OLNH D WUHH EHQHDWK ZKLFK
\RXQJ WUHHV DUH JURZLQJ � EXW WKH JUHDW WUHH RS  7KH HLJKWK � DFFRUGLQJ WR WKH GLYLVLRQ RI PRVW 3UR
SUHVVHV WKHP ZLWK LWV EUDQFKHV � IRU LW FDQQRW � WHVWDQWVHFWV� 7U �
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PDQ� :KDW KLV QDPH ZDV � LV QRW JHQHUDOO\ ,W ZLOO VRRQ FRPH WR SDVV� WKDW SHRSOH ZLOOZDQW
XQGHUVWRRG � EXW , EHOLHYH LW ZDV 0DOHIDFLXV � WR FDOO IURP WKH GHDG WKH LGHQWLFDO WDLORU DQG
)URP ZKDW SODFH KH WRRN KLV WLWOH �VHHLQJ KH PDVWHU ZKR PDGH WKH EHDXWLIXO (VWKHU 
V JDU�
ZDV D QREOHPDQ �� KDV QRW \HW EHHQ GLVFRYHUHG � PHQW� ZKHQ VKH ZDV VR ZHOO �SOHDVLQJ LQ WKH
EXW , EHOLHYH LW ZDV 0DLGVEHUJ RU :RPHQKDP� _ H\HV RI $KDVXHUXV �     
:KDW ZDV WKH GHYLFH LQ KLV FRDW RI DUPV� QR   6R WKH SURGLJDO VRQ OHDUQHG EXW OLWWOH
RQH KDV GHVFULEHG � EXW , EHOLHYH LW ZDV D VRZ 
V JRRG LQ IRUHLJQ ODQGV � +LV GRLQJ ZDV ZRRLQJ �
VWRPDFK LQ D ILHOG YHUG� KLV WKLQNLQJ ZDV GULQNLQJ � KLV /DWLQ ZDV � 3UR
7KLV FKDS WUDYHOOHG ZLWK ZHOO�ODUGHG SXUVH ILFLDW� KLV ,WDOLDQ � %ULQGLVL �  KLV %RKHPLDQ �

WKURXJK YDULRXV FRXQWULHV DQG SURYLQFHV � DQG 6DVGUDYL� KLV *HUPDQ � *HVHJQHW
V *RWW� ,Q RQH
UHWXUQHG QR EHWWHU EXW UDWKHU ZRUVH � 6R LW RIWHQ ZRUG � KH ZDV D JRRGO\ IHOORZ DOZD\V PHOORZ �
KDSSHQV VWLOO � WKDW PDQ\ D QREOH \RXWK KDV KLV D YDJUDQW � D EDFFKDQW� DQ DPDQW � D WXUEDQW � D
WUDYHOV FKDQJHG WR WUDYDLOV � 1RW VHOGRP DOVR� GLVWLOODQW� 	F� 1RZ KH KDG ZDVWHG KLV VXE
KH JRHV IRUWK D JRRG *HUPDQ DQG UHWXUQV D EDG VWDQFH LQ IRUHLJQ SURYLQFHV DQG WRUQ KLV FRQ
+HUPDQ� :KDW KRQRXU RU FUHGLW LV LW WR WKH VFLHQFH WR WDWWHUV DV ZHOO DV KLV FORWKHV � +H
QREOH ULYHU 'DQXEH WKDW LW WUDYHOV WKURXJK GLI PLJKW� ZLWK WUXWK � KDYH VDLG WR KLV IDWKHU ZKDW
IHUHQW ODQGV � WKURXJK 6XDELD � %DYDULD � $XVWULD � WKH EURWKHUV RI -RVHSK VDLG� ZLWKRXW WUXWK � WR
+XQJDU\ � DQG DW ODVW XQLWHV ZLWK D VRZ " 7KH -DFRE ZKHQ WKH\ VKRZHG KLP WKH EORRG\ FRDW�
SLRXV -DFRE VDZ� LQ KLV MRXUQH\ � D ODGGHU WR ૺ IHUD SHVVLPD�ૻ 	F�� � DQ HYLO EHDVW EDWK GHYRXUHG
KHDYHQ � EXW DODV � PDQ\ RI RXU 4XDOLW\ ILQG� LQ KLP �� $Q HYLO EHDVW GHYRXUHG WKH SURGLJDO VR

Q
�

WKHLU MRXUQH\V � D ODGGHU LQWR KHOO � ,I � QRZDGD\V � DQ HYLO EHDVW � WKH JROGHQ HDJOH � DQ HYLO EHDVW �

D PDQ WUDYHO QRW � KH LV FDOOHG D -DFN � LQ �WKH �FRU WKH JROGHQ JULIILQ � DQ HYLO EHDVW � WKH JROGHQ EXFN �

QHU DQG RQH ZKR KDV VHW XS KLV UHVW EHKLQG WKH DQ HYLO EHDVW � WKH JROGHQ EHDU � 7KHVH WDYHUQ
VWRYH � %XW WHOO PH � GHDU KDOI �*HUPDQV � � IRU EHDVWV UHGXFHG WKH \RXQJVWHU WR WKDW FRQGLWLRQ
ZKROH *HUPDQV \H KDYH ORQJ FHDVHG WR EH � � ,V WKDW KLV EUHHFKHV ZHUH DV WUDQVSDUHQW DV D

LW QRW WUXH " <H VHQG \RXU VRQV RXW WKDW WKH\ ILVKHUPDQ 
 V QHW � KLV VWRPDFK VKUXQN WRJHWKHU
PD\ OHDUQ VWUDQJH YLFHV DW JUHDW FRVW LQ VWUDQJHU OLNH DQ HPSW\ EODGGHU � DQG WKH PLUURU RI KLV
ODQGV � ZKHQ � ZLWK IDU OHVV H[SHQVH � WKH\ PLJKW PLVHU\ ZDV WR EH VHHQ RQ WKH VOHHYH RI KLV GLUW\

EH DFTXLULQJ YLUWXHV DW KRPH � 7KH\ UHWXUQ ZLWK GRXEOHW � 	 F � $QG QRZ ZKHQ WKH VFDPS KDG
QR PRUH SRLQW WR WKHP WKDQ WKH\ ZHQW RXW � H[ � _ JRW VLFN RI WKH VZLQH �GLHW � PRUH ZKROHVRPH
FHSW WKDW WKH\ EULQJ KRPH VRPH QHZ IDVKLRQ RI WKRXJKWV FDPH LQWR KLV PLQG DQG KH ZRXOG JR

SRLQW �ODFH � 7KH\ UHWXUQ QR PRUH JDOODQW � XQOHVV VWUDLJKW KRPH WR KLV ROG IDWKHU DQG VHHN D IDYRXU

LW EH WKDW JDOODQW FRPHV IURP WKH )UHQFK JDODQW � _ DEOH KHDULQJ DW KLV IHHW � LQ ZKLFK KH VXFFHHGHG
7KH\ UHWXUQ PRUH VSOHQGLGO\ FODG � EXW JRRG DFFRUGLQJ WR KLV ZLVK � $QG KLV RZQ IDWKHU IHOO
KDELWV ZHUH EHWWHU WKDQ WR EH ILQHO\ KDELWHG � TXLWH ORYLQJO\ RQ WKH QHFN RI WKH EDG YRFDWLYR �

1HZ �IDVKLRQHG KDWV � QHZ �IDVKLRQHG SHULZLJV � IRU ZKLFK D URSH ZRXOG KDYH EHHQ ILWWHU � <HD �

QHZ � IDVKLRQHG FROODUV � QHZ �IDVKLRQHG FRDWV � _ KH ZDV LQWURGXFHG ZLWK VSHFLDO MR\ DQG MXELOHH
QHZ �IDVKLRQHG EUHHFKHV � QHZ �IDVKLRQHG KRVH � _ LQWR WKH SDWHUQDO GZHOOLQJ � VXGGHQ SUHSDUDWLRQV
QHZ �IDVKLRQHG VKRHV � QHZ �IDVKLRQHG ULEERQV � ZHUH PDGH IRU D IHDVW � NLWFKHQ DQG FHOODU ZHUH
QHZ �IDVKLRQHG EXWWRQV � � DOVR QHZ � IDVKLRQHG SXW LQ UHTXLVLWLRQ � DQG WKH EHVW DQG IDWWHVW FDOI
FRQVFLHQFHV FUHHS LQWR RXU EHORYHG *HUPDQ\ _ PXVW EH NLOOHG LQ D KXUU\ DQG FRRNHG DQG
WKURXJK \RXU WUDYHOV � <RXU IRRO 
 V �IURFNV FKDQJH URDVWHG � $ZD\ ZLWK WKH UDJV DQG WDWWHUV � DQG
WRR ZLWK HYHU\ PRRQ � DQG VRRQ WKH WDLORUV ZLOO KXUUDK � IRU WKH YHOYHW FRDW DQG WKH SULQNHG XS

KDYH WR HVWDEOLVK D XQLYHUVLW\ DQG WDNH 'RFWRUV 
 KDW DQG D JROG ULQJ � %ULQJ RQ \RXU ILGGOHUV �
GHJUHHV � DQG DIWHUZDUGV EHDU WKH WLWOH RI 5LJKW DOOHJUR �

UHYHUHQG 'RFWRUV RI IDVKLRQ � 0HDQZKLOH � WKH RWKHU EURWKHU FRPHV KRPH

,I , KDG DOO WKH QHZ IDVKLRQV RI FRDWV IRU IRXU DQG KHDUV IURP DIDU D ILGGOLQJ � DQG D ILILQJ � DQG
DQG WZHQW\ \HDUV � , ZRXOG DOPRVW PDNH D FXU _ D VFUDSLQJ � DQG D GDQFLQJ � DQG D KRSSLQJ � DQG D

WDLQ EHIRUH WKH VXQ ZLWK WKHP � VR WKDW PHQ VKRXWLQJ � 	 F � +ROORD � KH VD\V � ZKDW 
 V WKDW "

VKRXOG JR DERXW ZLWK ODQWHUQV LQ WKH GD\ �WLPH � 7KH GHYLO DQG KLV JUDQG �PRWKHU � :KDW WR SD\

$W OHDVW � , ZRXOG XQGHUWDNH WR KLGH DOO 7XUNH\ QRZ " 6XUHO\ P\ VLVWHU LV QRW KDYLQJ D ZHGGLQJ "

ZLWK WKHP � VR WKDW WKH &RQVWDQWLQRSROLWDQV VKRXOG , KHDUG QRWKLQJ DERXW DQ\ EULGH ZKHQ , ZHQW
WKLQN WKHLU 0DKRPHG ZDV SOD\LQJ EOLQG �WKH �FDW RXW WKLV PRUQLQJ � :KLOH KH KRYHUV LQ WKHVH
ZLWK WKHP � $Q ROG ZLWFK � DW WKH UHTXHVW RI WKRXJKWV � VRPH RQH UHDFKHV KLP D JODVV RI ZLQH
NLQJ 6DXO � FDOOHG WKH SURSKHW 6DPXHO IURP WKH RXW RI WKH ZLQGRZ DQG WKH KRXVH �VHUYDQW UXQV
GHDG � WKDW KH PLJKW NQRZ WKH UHVXOW RI KLV DUPV � WRZDUG KLP ZLWK WKH WLGLQJV WKDW KLV EURWKHU �

ZKR IDUHG VR LOO LQ IRUHLJQ SDUWV � ZDV FRPH

 $Q RQWUDQVODWHDEOHSXQ � ,UUO¦QGHU � OLWHUDOO\ � HUU � KRPH � DQG KH PXVW FRPH LQ LPPHGLDWHO\ DQG
ODQGHU� RQH ZKR ZDQGHUV IURP FRXQWU\ WR FRXQWU\� D VLW GRZQ WR D URDVW RI YHDO � $W WKLV KH EHFDPHYDJDERQG� 7U � HQWLUHO\ SDOH ZLWK VKHHU HQY\ � DQG � ZKLOH WKH\

૾ 7KHWUDQVODWRU LV LQ GRXEW DV WR WKHPHDQLQJ RI WKLV
ZDLWHG RQ KLV EURWKHU LQ WKDW VW\OH � KH VDW GRZQTXLS� 3HUEDSV+HUPDQ VWDQGVIRU WKH6SDQLVK +HUPDQR�

DQGWKHPHDQLQJ LJ � D EDGEURWKHU� D ORRVHFRPSDQLRQ� EHIRUH WKH GRRU RI WKH KRXVH DQG ELW KLV QDLOV �

� 7KHULYHU 6DYH � FDOOHG LQ *HUPDX 6DX� ZKLFK LV WKH
*HUPDQIRU JRZ� 7KLV ULYHU MRLQV WKH 'DQXEHEHWZHHQ  3URILFLDW RU SURVLW� D VDOXWDWLRQ DW GULQNLQJ �FTXLYDOHQW
6HUDOLQDQG %HOJUDGH� 7U � _ WR ૺ <RXU KHDOWK � � 7U �
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DQG JQDVKHG KLV WHHWK � DQG VFUDWFKHG KLV KHDG � KRUQV � DQG ZRUQ WKURXJK D SDLU RI VKRH� VROHV
DQG WXUQHG XS KLV QRVH � DQG VLJKHG IURP KLV DQG KDOI DQRWKHU ZLWK GDQFLQJ � LW ZRXOG KDYH
KHDUW � DQG IDVWHG DQG WRUPHQWHG KLPVHOI VR ZLWK EHHQ PXFK EHWWHU DQG*RG ZRXOG QRW KDYH EHHQ
KLV HQY\ � WKDW KH KDG ZHOO QLJK EHHQ VWUXFN VRPXFK RIIHQGHG WKHUHDW� %XW ZLWK KLV IDVWLQJ
ZLWK DSRSOH[\ � 2 IRRO � +RZ PXFK EHWWHU DQG KLV HQY\� ZKLFK WRUPHQWHG KLP PRUH WKDQ
ZRXOG LW KDYH EHHQ � KDG WKH JLVSXV JRQH LQ DQG WKH ILHU\ VHUSHQWV GLG WKH SHRSOH RI ,VUDHO� KH
ZHOFRPHG KLV EURWKHU KRPH � $QG LI KH KDG GHVHUYHG KHOO � ,Q RWKHU FDVHV DIIOLFWLRQ LV D
JLYHQ KLP DQ ROG IHOW� LW ZRXOG KDYH GRQH QR URDG WR KHDYHQO\ FRXUWV� DQG VXIIHULQJ D ZD\ WR
KDUP � VHHLQJ KH KDG EURXJKW QR KDW ZLWK KLP � � HWHUQDO MR\V � DQG SDLQV DUH WKH RXWULGHUV RI
$QG LI KH KDG VDW GRZQ WR WDEOH ZLWK KLP DQG HWHUQDO PHUULPHQW � EXW WKH WRUPHQWV RI WKH HQ�
KHOSHG WRPDNH ZD\ ZLWK WKH URDVWHG FDOI� DQG YLRXV IRRO DUH WKH HDUQHVW �PRQH\ RI HWHUQDO
SOHGJHG KLP KHDUWLO\ LQ D IHZ KHDOWKV � DQG GDPQDWLRQ �
KRSSHG DERXW WR WKH YRLFH RI WKH ROHDU �VRXQGLQJ �  
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7KH IROORZLQJ DFFRXQW RI WKLV JHQLDO ZULWHU KH VHUYHG� )RU VL
[ \HDUV KH ZDV MXVWLFLDU\ RI

DQG WUXH �KHDUWHG PDQ � DV ZHOO DV WKH ILUVW VSHFL � WKH FULPLQDO FRXUW RI 2VQDEU¾FN � DQG RQ KLV
PHQ IURP KL

V ZULWLQJV � LV IURP 0UV � $XVWLQ 
 V UHVLJQDWLRQ � ZDV DSSRLQWHG SULY\ UHIHUHQGDU\
*HUPDQ 3URVH :ULWHUV � 7KH RWKHU WUDQVOD � _ RI WKH JRYHUQPHQW � ZKLFK SRVW KH KHOG WLOO KLV
WLRQV DUH IXUQLVKHG E\ D IULHQG � GHDWK � -DQXDU\ �WK � ���� �

7KH ZULWLQJV RI 0¸VHU DUH OLWWOH NQRZQ LQ 0¸VHU 
 V REMHFWV LQ ZULWLQJ ZHUH IDU KLJKHU
WKLV FRXQWU\ � \HW WKH\ DUH GLVWLQJXLVKHG E\ D WKDQ WKH JUDWLILFDWLRQ RI WKH YDQLW\ � RU WKH DF
YLJRURXV � KRPHO\ JRRG VHQVH � D IUHHGRP IURP TXLVLWLRQ RI WKH IDPH � RI DQ DXWKRU � \HW WKHUH

DO
O

DIIHFWDWLRQ � D NQRZOHGJH RI WKH FRQGLWLRQ RI LV QR ZULWHU ZKRVH ZRUNV KDYH D PRUH HQGXULQJ
WKH ODERULQJ FODVVHV � DQG D ]HDO IRU WKHLU LP � _ UHSXWDWLRQ � 7KH\ PD\ VHUYH DV D PRGHO IRU DOO
SURYHPHQW DQG KDSSLQHVV � ZKLFK REWDLQHG IRU ZKR DUH LQVSLUHG ZLWK WK

H

QREOH GHVLUH RI UHQ
KLP � QRW XQMXVWO\ � WKH QDPH RI WKH )UDQNOLQ RI GHULQJ LQWHOOLJLEOH WR WKH SHRSOH WKHLU RZQ WUXH
*HUPDQ\ � +H ZDV ERUQ LQ ���� � DW 2VQDEU¾FN � LQWHUHVWV �  WKH KLJKHVW RIILFH LQ ZKLFK JHQLXV �

ZKHUH KLV IDWKHU ILOOHG KLJK RIILFHV XQGHU WKH ZLW � OHDUQLQJ � RU HORTXHQFH � FDQ HYHU EH HP

JRYHUQPHQW � +H HDUO\ JDYH SURRIV RI JUHDW SOR\HG �
WDOHQWV � ZKLFK ZHUH MXGLFLRXVO\ FXOWLYDWHG E\ *LIWHG LQ DQ HPLQHQW GHJUHH ZLWK D VRXQG

KL
V

PRWKHU � +H VWXGLHG OD
Z

DW -HQD DQG *¸W PLQG LQ D VRXQG ERG\ � KH GHYRWHG ERWK WR WKH
WLQJHQ � EXW WKH RSHQ ERRN RI KXPDQ OLIH ZDV VHUYLFH RI KLV FRXQWU\ DQG RI PDQNLQG � DQG KH

KL
V

IDYRULWH DQG PRVW LPSRUWDQW VWXG\ � $V D FORVHG D KDSS\ � XVHIXO � DQG KRQRUDEOH OLIH DW

PDQ RI EXVLQHVV � KH ZDV WKH DEOH DQG ]HDORXV WKH DJH RI �� �ૺ KDYLQJ KDG PXFK WR UHMRLFH �

GHIHQGHU RI RSSUHVVHG LQQRFHQFH � DQ
G

UHVLVWHG OLWWOH WR VDGGHQ � DQG QRWKLQJ WR RIIHQG KL
P � � DV

DORQH WK
H

DUELWUDU\ ZLOO RI WKH WKHQ UXOHU RI KH KLPVHOI WKDQNIXOO\ DFNQRZOHGJHG � 7KHUH
2VQDEU¾FN � 7KH FRQILGHQFH RI KLV FRXQWU\ LV D EHDXWLIXO SDVVDJH LQ *RHWKH 
 V OLI

H �  RI

PHQ UDLVHG KLP � LQ ���� � WR WKH KRQRUDEOH SRVW _ ZKLFK , VXEMRLQ DQ DEULGJHG WUDQVODWLRQ �

RI � $GYRFDWXV 3DWUL¨ � � DQG WKH /DQGVWDQGH _ ૺ 7KH OLWWOH HVVD\V RU SDSHUV RI WKLV DGPLUDEOH
DSSRLQWHG KLP 6HFUHWDU\ DQG 6\QGLF RI WKH PDQ � UHODWLQJ WR PDWWHUV RI VRFLDO DQG SROLWLFDO
2UGHU RI .QLJKWV � +LV QREOH FKDUDFWHU ZDV LQWHUHVW � KDG EHHQ SULQWHG VRPH \HDUV EHIRUH LQ

SXW WR WKH WHVW GXULQJ WKH WURXEOHV RI WKH 6HYHQ WKH 2VQDEU¾FN QHZVSDSHU �DQG KDG EHHQ SRLQW
\HDUV 
 :DU � DQG VHFXUHG KLP WKH UHVSHFW RI HG RXW WR PH E\ +HUGHU � ZKR VXIIHUHG QRWKLQJ

'XNH )HUGLQDQG RI %UXQVZLFN � +HZDV HP � RI PHULW WR SDVV XQREVHUYHG � 0¸VHU 
 V GDXJKWHU
SOR\HG IRU HLJKW PRQWKV LQ /RQGRQ LQ WUDQV ZDV QRZ RFFXSLHG LQ FROOHFWLQJ WKHP �

DFWLQJ WKH DIIDLUV RI WKH WURRSV VXEVLGL]HG E\ ૺ 7KH\ ZHUH DOO FRQFHLYHG LQ RQH VSLULW � DQG
(QJODQG � DQG KLV UHVLGHQFH LQ WKDW FRXQWU\ _ DUH DOO GLVWLQJXLVKHG IR

U

WKHLU LQWLPDWH NQRZ

DGGHGPXFK WR KL
V SUDFWLFDO H[SHULHQFH � +H OHGJH RI WKH FRQGLWLRQ RI WKH PLGGOH DQG ORZHU

ZDV IR
U

WZHQW\ \HDUV �GXULQJ WKH PLQRULW\ RI FODVVHV � DQG LQGHHG RI WKH ZKROH IDEULF RI

WKH (QJOLVK SULQFH � ZKR � LQ ���� �ZDV DFNQRZ VRFLHW\ � 7KH DXWKRU � ZLWK D SHUIHFW IUHHGRP
OHGJHG SURWHVWDQW ELVKRS DQG VRYHUHLJQ RI 2VQD IURP SUHMXGLFH � DQDO\]HV WKH UHODWLRQV RI WKH
EU¾FN � � YLUWXDOO\ � WKRXJK QRW QRPLQDOO\ � FKLHI VHYHUDO FODVVHV WR HDFK RWKHU � DQG DOVR WKRVH

FRXQVHOORU RI WKH UHJHQW � 1RWKLQJ EXW 0¸VHU 
 V H[LVWLQJ EHWZHHQ WK
H

VHYHUDO WRZQV DQG YLOODJHV
JUHDW WDOHQWV � NQRZOHGJH RI EXVLQHVV � DQG LQ RI WKH FRXQWU\ � 7KH SXEOLF UHYHQXHV DQG H[

GXVWU\ �XQLWHG WR KLV XQVZHUYLQJ LQWHJULW\ � ID
LU _ SHQGLWXUH � WK
H

DGYDQWDJHV DQG GLVDGYDQWDJHV
QHVV DQG GLVLQWHUHVWHGQHVV � ZRXOG KDYH HQDEOHG RI WKH YDULRXV EUDQFKHV RI LQGXVWU\ � DUH EURXJKW
KLP WR VWHHU KLV FRXUVH � IUHH IURP DOO VXVSLFLRQ GLVWLQFWO\ EHIRUH XV � DQG RO
G

WLPHV FRPSDUHG

RU UHSURDFK � EHWZHHQ WKH FRQIOLFWLQJ LQWHUHVWV DQG FRQWUDVWHG ZLWK QHZ �

RI WKH VRYHUHLJQ DQG WKH VWDWHV � ERWK RI ZKRP  'LFKWXQJXQG:DKUKHLW �ERRN ;,,, �
��� �
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ૺ 7KH LQWHUQDO FRQGLWLRQ RI 2VQDEU¾FN � DQG EHVW VHQVH RI WKH ZRUG � +H LV DOZD\VPDVWHU

LWV UHODWLRQ WR RWKHU FRXQWULHV � SDUWLFXODUO\ (QJ � RI KL
V VXEMHFW � DQG KDV WKH DU
W

RI JLYLQJ D OLYHO\
ODQG � DUH FOHDUO\ VWDWHG � DQG SUDFWLFDO FRQVH � FRORU WR WKH PRVW VHULRXV � VRPHWLPHV DVVXPLQJ
TXHQFHV GHGXFHG � 7KRXJK KH FDOOV WKHP  3DW RQH PDVN � VRPHWLPHV DQRWKHU � VRPHWLPHV VSHDN
ULRWLF )DQWDVLHV � 
 WKHLU FRQWHQWV DUH LQ IDFW WUXH LQJ LQ KLV RZQ SHUVRQ � ZLWK D JD\ DQG WHPSHUHG

DQG SUDFWLFDEOH � LURQ\ � YLJRURXV DQG WUXH � VRPHWLPHV HYHQ URXJK
ૺ $QG DV WKH ZKROH VWUXFWXUH RI VRFLHW\ UHVWV DQG DOPRVW FRDUVH � EXW LQ HYHU\ FDVH VR DSSUR

RQ WKH EDVLV RI IDPLO\ � KH GHYRWHV KLV HVSHFLDO SULDWH � WKDW LW LV LPSRVVLEOH QRW WR DGPLUH WKH

DWWHQWLRQ WR WKDW � +H WUHDWV � VHULRXVO\ RU VSRU WDOHQWV � WKH JRRG VHQVH � WKH IDFLOLW\ � OLJKWQHVV �

WLYHO\ � RI WKH FKDQJHV LQ PDQQHUV DQG KDELWV � WDVWH DQG RULJLQDOLW\ RI WKH ZULWHU � ,Q WKH

GUHVV � GLHW � GRPHVWLF OLIH � DQG HGXFDWLRQ � ,W FKRLFH RI KLV VXEMHFWV � KLV SURIRXQG NQRZOHGJH

ZRXOG EH QHFHVVDU\ WR PDNH DQ LQYHQWRU\ RI _ RI WKHP � HQODUJHG YLHZV � VNLOIXO DQG DSSUR
HYHU\ LQFLGHQW RI VRFLDO OLI

H � LI Z
H

ZRXOG H[ � SULDWH KDQGOLQJ � GHHS DQG \HW JD\ KXPRU � , FDQ
KDXVW WKH VXEMHFWV ZKLFK KH KDQGOHV � $QG KRZ FRPSDUH KLP WR QRQH EXW )UDQNOLQ �ૻ

LQLPLWDEOH LV WKH KDQGOLQJ � ,W LV D WKRURXJK 1RWKLQJ FDQ EH DGGHG WR WKLV MXVW DQG EHDXWL

PDQ RI EXVLQHVV VSHDNLQJ WR WKH SHRSOH LQ D IX
O

GHVFULSWLRQ RI 0¸VHU 
 V ૺ 3DWULRWLVFKH )DQ
ZHHNO\ SDSHU � LQ RUGHU WR UHQGHU LQWHOOLJLEOH WR WDVLHQ �ૻ ,W UHPDLQV RQO\ WR VD\ � WKDW KLV � +LV
DOO WKH LQWHQWLRQV DQG SURMHFWV RI D ZLVH DQG WRU\ RI 2VQDEU¾FN �ૻ LV HTXDOO\ UHPDUNDEOH IR

U

EHQHYROHQW JRYHUQPHQW � E\ QR PHDQV LQ D WKH DFFXUDWH DQWLTXDULDQ NQRZOHGJH LW H[KLELWV �

PHUHO\ GLGDFWLF VW\OH � EXW LQ D YDULHW\ RI IRUPV � +H OH
IW

VRPH RWKHU ZRUNV � DPRQJ ZKLFK LV D

ZKLFK ZHPLJKW DOPRVW FDOO SRHWLFDO � DQG ZKLFK GHIHQFH RI WKH *HUPDQ ODQJXDJH DQG OLWHUD
FHUWDLQO\ GHVHUYH WR EH FDOOHG UKHWRULFDO � LQ WKH WXUH � LQ DQVZHU WR )UHGHULF WKH *UHDW �

/(77(5 _ WKDW KH ZRXOG SDLQW WR \RX � LQ OLYHOLHU FRORXUV
)520 $1 2/'0$55,(':20$1 72 $ 6(16,7,9(<281*/$'<� WKDQ HYHU � WKRVH GHOLJKWV RI ORYH ZKLFK ORYHUV

NQRZ KRZ WR GHVFULEH ZLWK VR PXFK DUW DQG
<RX GR \RXU KXVEDQG LQMXVWLFH � GHDU FKLOG � LI SDVVLRQ � WKDW KH ZRXOG OHDG \RXU LPDJLQDWLRQ

\RX WKLQN KH ORYHV \RX OHVV WKDQ IRUPHUO\ � +H IURP RQH UDSWXUH WR DQRWKHU � 0\ ZLVKHV � DW

LV D PDQ RI DQ DUGHQW �DFWLYH WHPSHU � ZKR ORYHV OHDVW IRU WKH ILUVW \HDU DIWHU , PDUULHG P\ KXV
ODERXU DQG H[HUWLRQ � DQG ILQGV KLV SOHDVXUH LQ EDQG � ZHQW WR QRWKLQJ VKRUW RI WKLV � %XW LW ZLOO
WKHP � DQG DV ORQJ DV KLV ORYH IRU \RX IXUQLVKHG QRW GR �  WKH EHVW KXVEDQG LV DOVR WKH PRVW XVH
KLP ZLWK -DERXU DQG H[HUWLRQ KH ZDV FRP IXO DQG DFWLYH PHPEHU RI VRFLHW\ � DQG ZKHQ
SOHWHO\ DEVRUEHG LQ LW � %XW WKLV KDV � RI FRXUVH � ORYH QR ORQJHU GHPDQGV WRLO DQG WURXEOH � ZKHQ
FHDVHG � \RXU UHFLSURFDO SRVLWLRQ �  EXW E\ QR _ HYHU\ WULXPSK LV D PHUH UHSHWLWLRQ RI WKH ODVW �

PHDQV KLV ORYH � DV \RX LPDJLQH � � KDV FKDQJHG � ZKHQ VXFFHVV KDV ORVW VRLQHWKLQJ RI LWV YDOXH

$ ORYH ZKLFK VHHNV WR FRQTXHU � DQG D ORYH DORQJ ZLWK LWV QRYHOW\ �  WKH WDVWH IRU DFWLYLW\ QR

ZKLFK KDV FRQTXHUHG � DUH WZR WRWDOO\ GLIIHUHQ ORQJHU ILQGV LWV DSSURSULDWH IRRG � DQG WXUQV WR

SDVVLRQV � 7KH RQH SXWV RQ WKH VWUHWFK DOO WKH IUHVK REMHFWV RI SXUVXLW � 7KH QHFHVVLW\ IRU RF
YLUWXHV RI WKH KHUR � LW H[FLWHV LQ KLP IHDU �KRSH � FXSDWLRQ DQG IRU SURJUHVV LV RI WKH YHU\ HVVHQFH
GHVLUH � LW OHDGV KLP IURP WULXPSK WR WULXPSK � RI RXU VRXOV � DQG LI RXU KXVEDQGV DUH JXLGHG
DQG PDNHV KLP WKLQN HYHU\ IRRW RI JURXQG WKDW E\ UHDVRQ LQ WKH FKRLFH RI RFFXSDWLRQ � ZH RXJKW
KH JDLQV � D NLQJGRP � +HQFH LW NHHSV DOLYH DQG QRW WR SRXW EHFDXVH WKH\ GR QRW VLW ZLWK XV VR

IRVWHUV DOO WKH DFWLYH SRZHUV RI WKH PDQ ZKR RIWHQ DV IRUPHUO\ E\ WKH VLOYHU EURRN RU XQGHU
DEDQGRQV KLPVHOI WR LW � 7KH KDSS\ KXVEDQG WKH EHHFK WUHH � $W ILUVW , WR

R

IRXQG LW KDUG WR

FDQQRW DSSHDU OLNH WKH ORYHU � KH KDV QRW OLNH HQGXUH WKH FKDQJH � %XW P\ KXVEDQG WDONHG WR

KLP WR IHDU � WR ERSH � DQG WR GHVLUH � KH KDV QR PH DERXW LW ZLWK SHUIHFW IUDQNQHVV DQG VLQFHULW\ �

ORQJHU WKDW FKDUPLQJ WRLO � ZLWK DOO LWV WULXPSKV � ૺ 7KH MR\ ZLWK ZKLFK \RX UHFHLYH PH � � VDLG KH �

ZKLFK KH KDG EHIRUH � QRU FDQ WKDW ZKLFK KH KDV ૺ GRHV QRW FRQFHDO \RXU YH[DWLRQ � DQG \RXU VDG
DOUHDG\ ZRQ EH D FRQTXHVW � GHQHG H\H WULHV LQ YDLQ WR DVVXPH D FKHHUIXO
<RX KDYH RQO\ � P\ GHDU FKLOG � WR DWWHQG WR ORRN � , VHH ZKDW \RX ZDQW �  WKDW , ZRXOG VLW

WKLV PRVW QDWXUDO DQG LQHYLWDEOH GLIIHUHQFH � DQG DV , XVHG WR GR RQ WKHPRVV\ EDQN � KDQJ RQ DOO
\RX ZLOO VHH LQ WKH ZKROH FRQGXFW RI \RXU KXV � \RXU VWHSV � DQG OLYH RQ \RXU EUHDWK � EXW WKLV LV

EDQG � ZKR QRZ ILQGV PRUH SOHDVXUH LQ EXVLQHVV LPSRVVLEOH � , ZRXOG EULQJ \RX GRZQ IURP WKH
WKDQ LQ \RXU VPLOHV � QRWKLQJ WR RIIHQG \RX � <RX WRS RI WKH FKXUFK VWHHSOH RQ D URSH ODGGHU � DW
ZLVK � GR \RX QRW "  WKDW KH ZRXOG VWLOO VLW ZLWK WKH SHULO RI P\ OLIH � LI , FRXOG REWDLQ \RX LQ QR
\RX DORQH RQ WKH PRVV\ EDQN LQ IURQW RI WKH RWKHU ZD\ � EXW QRZ � DV , KDYH \RX IDVW LQ P\
JURWWR � DV KH XVHG WR GR � ORRN LQ \RXU EOXH H\HV � DUPV � DV DOO GDQJHUV DUH SDVVHG DQG DOO REVWDFOHV
DQG NQHHO WR NLVV \RXU SUHWW\ KDQG � <RX ZLVK , RYHUFRPH � P\ SDVVLRQ FDQ QR ORQJHU ILQG VDWLV
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IDFWLRQ LQ WKDW ZD\ � :KDW KDV RQFH EHHQ VD� HYHU � WKDW , KDYH HQWLUHO\ UHQRXQFHG WKH SOHD
FULILFHG WR P\ VHOI �ORYH � FHDVHV WR EH D VDFULILFH � VXUH RI VHHLQJ PLQH DWP\ IHHW� 2SSRUWXQLWLHV
7KH VSLULW RI LQYHQWLRQ � GLVFRYHU\ � DQG FRQTXHVW� IRU WKLV SUHVHQW WKHPVHOYHV IDU PRUH IUHTXHQWO\
LQKHUHQW LQ PDQ � GHPDQGV D QHZ FDUHHU � %H WR WKRVH ZKR GR QRW VHHN � EXW VHHP WR DYRLG
IRUH , REWDLQHG \RX , XVHG DOO WKH YLUWXHV , SRV� WKHP� WKDQ WR WKRVHZKR DOORZ WKHPVHOYHV WR EH
VHVVHG DV VWHSV E\ ZKLFK WR UHDFK \RX � EXW QRZ � IRXQG RQ WKH PRVV\ EDQN DW DOO WLPHV � DQG DV
DV , KDYH \RX� , SODFH \RX DW WKH WRS RI WKHP� RIWHQ DV LW SOHDVHV WKHLU ORUG DQG PDVWHU �
DQG \RX DUH WKH KLJKHVW VWHS IURP ZKLFK , QRZ , VWLOO VRPHWLPHV VLQJ WRP\ OLWWOH JUDQGFKLO
KRSH WR DVFHQG KLJKHU �� GUHQ � ZKHQ WKH\ FRPH WR VHHPH� D VRQJ ZKLFK �
/LWWOH DV , UHOLVKHG WKH QRWLRQ RI WKH FKXUFK LQ WKH GD\V ZKHQ KLV ORYH KDG VWLOO WR FRQWHQG

WRZHU � RU WKH KRQRXU RI VHUYLQJ DV WKH KLJKHVW ZLWK DOO VRUWV RI REVWDFOHV� XVHG WR WKURZ KLP
VWHS XQGHU P\ KXVEDQG 
V IHHW� WLPH DQG UHIOHF � _ LQWR UDSWXUHV � DQG ZKHQ WKH OLWWOH RQHV FU\�
WLRQ RQ WKH FRXUVH RI KXPDQ DIIDLUV FRQYLQFHG � $QFRUD � DQFRUD � JUDQGPDPPD �ૻ KLV H\HV ILOO
PH WKDW WKH WKLQJ FRXOG QRW EH RWKHUZLVH � , ZLWK WHDUV RI MR

\
� , DVNHG KLP RQFH ZKHWKHU

WKHUHIRUH WXUQHG P\ DFWLYH PLQG � ZKLFK ZRXOG KH ZRXOG QRW QRZ WKLQN LW WRR GDQJHURXV WR

SHUKDSV LQ WLPH KDYH EHHQ WLUHG RI WKH PRVV\ _ EULQJ PH GRZQ D URSH �ODGGHU IURP WKH WRS RI

EDQN � WR WKH GRPHVWLF EXVLQHVV ZKLFK FDPH WKH FKXUFK VWHHSOH � XSRQ ZKLFK KH FDOOHG RXW
ZLWKLQ P\ GHSDUWPHQW � DQG ZKHQ ZH KDG ERWK DV YHKHPHQWO\ DV WKH FKLOGUHQ � ૺ 2 � DQFRUD �

EHHQ EXV\ DQG EXVWOLQJ LQ RXU VHYHUDO ZD\V � DQG JUDQGPDPPD � DQFRUD � �

FRXOG WHOO HDFK RWKHU LQ WKH HYHQLQJ ZKDW ZH 3 � 6 � � 2QH WKLQJ �P\ GHDU FKLOG � , IRUJRW � ,W

KDG EHHQ GRLQJ � KH LQ WKH ILHOGV � DQG , LQ WKH VHHPV WR PH WKDW \RX WUXVW WRR HQWLUHO\ WR \RXU
KRXVH RU WKH JDUGHQ �ZHZHUH RIWHQ PRUH KDSS\ JRRG FDXVH DQG \RXU JRRG KHDUW � �SHUKDSV � WRR �

DQG FRQWHQWHG WKDQ WKH PRVW ORYLQJ FRXSOH LQ D OLWWOH WR \RXU EOXH H\HV � � DQG GR QRW GHLJQ WR

WKH ZRUOG � WU\ WR DWWUDFW \RXU KXVEDQG DQHZ � , IDQF\ \RX
$QG � ZKDW LV EHVW RI DOO � WKLV SOHDVXUH KDV QRW DUH � DW KRPH � MXVW DV \RX ZHUH D ZHHN DJR � LQ

OHIW XV DIWHU WKLUW\ \HDUV RI PDUULDJH � :H WDON VRFLHW\ � DW RXU H[FHOOHQW * � 
 V � ZKHUH , IRXQG
ZLWK DV PXFK DQLPDWLRQ DV HYHU RI RXU GRPHVWLF \RX DV VWLII DQG VLOHQW DV LI \RX KDG PHW RQO\ WR

DWODLUV � , KDYH OHDUQHG WR NQRZ DOO P\ KXV � WLUH HDFK RWKHU WR GHDWK � 'LG \RX QRW REVHUYH
EDQG 
 V WDVWHV � DQG , UHODWH WR KLP ZKDWHYHU , _ KRZ VRRQ , VHW WKH ZKROH FRPSDQ\ LQ PRWLRQ "

WKLQN OLNHO\ WR SOHDVH KLP RXW RI MRXUQDOV � ZKH 7KLV ZDV PHUHO\ E\ D IHZ ZRUGV DGGUHVVHG WR

WKHU SROLWLFDO RU OLWHUDU\ � , UHFRPPHQG ERRNV WR HDFK � RQ WKH VXEMHFW , WKRXJKW PRVW DJUHHDEOH RU

KLP � DQG OD\ WKHP EHIRUH KLP � , FDUU\ RQ WKH PRVW IDWWHULQJ WR KLP � $IWHU D WLPH WKH RWKHUV
FRUUHVSRQGHQFH ZLWK RXU PDUULHG FKLOGUHQ � DQG EHJDQ WR IHHO PRUH KDSS\ DQG DW WKHLU HDVH �DQG
RIWHQ GHOLJKW KLP ZLWK JRRG QHZV RI WKHP DQG ZH SDUWHG LQ KLJK VSLULWV DQG JRRG KXPRXU �

RXU OLWWOH JUDQGFKLOGUHQ � $V WR KLV DFFRXQWV � , :KDW , GLG WKHUH � , GR GDLO\ DW KRPH � , WU\
XQGHUVWDQG WKHP DV ZHOO DV KH �DQG PDNH WKHP WR PDNH P\VHOI DQG DOO DURXQG PH DJUHHDEOH �

HDVLHU WR KLP E\ KDYLQJ PLQH RI DOO WKH \HDUO\ ,W ZLOO QRW GR WR OHDYH D PDQ WR KLPVHOI WLOO KH
RXWOD\ ZKLFK SDVVHV WKURXJK P\ KDQGV � UHDG\ FRPHV WR \RX � WR WDNH QR SDLQV WR DWWUDFW KLP � RU

DQG LQ RUGHU � LI QHFHVVDU\ � , FDQ VHQG LQ D VWDWH WR DSSHDU EHIRUH KLP ZLWK D ORQJ IDFH � %XW LW

PHQW WR WKH WUHDVXU\ FKDPEHU � DQG P\ KDQG LV QRW VR GLIILFXOW DV \RX WKLQN � GHDU FKLOG � WR

PDNHV DV JRRG D ILJXUH LQ RXU FDVK �ERRN DV KLV � _ EHKDYH WR D KXVEDQG VR WKDW KH VKDOO UHPDLQ
ZH DUH DFFXVWRPHG WR WKH VDLQH RUGHU �ZHNQRZ IRUHYHU LQ VRPH PHDVXUH D ORYHU � , DP DQ ROG
WKH VSLULW RI DOO RXU DIIDLUV DQG GXWLHV � DQG ZH ZRPDQ � EXW \RX FDQ VWLOO GR ZKDW \RX OLNH � D

KDYH RQH DLP DQG RQH UXOH LQ DOO RXU XQGHUWDNLQJV � ZRUG IURP \RX DW WKH ULJKW WLPH ZLOO QRW IDLO RI
7KLV ZRXOG QHYHU KDYH EHHQ WKH FDVH LI ZH LWV HIIHFW � :KDW QHHG KDYH \RX WR SOD\ WKH VXI

KDG SOD\HG WKH SDUW RI WHQGHU ORYHUV DIWHU PDU IHULQJ YLUWXH " 7KH WHDU RI D ORYLQJ JLUO � VD\V
ULDJH DV ZHOO DV EHIRUH � DQG KDG H[KDXVWHG RXU DQ ROG ERRN � LV OLNH D GHZ �GURS RQ WKH URVH � EXW
HQHUJLHV LQ DVVHYHUDWLRQV RI PXWXDO ORYH � :H WKDW RQ WKH FKHHN RI D ZLIH LV D GURS RI SRLVRQ
VKRXOG SHUKDSV KDYH UHJDUGHG HDFK RWKHU ZLWK WR KHU KXVEDQG � 7U\ WR DSSHDU FKHHUIXO DQG
HQQXL � DQG KDYH VRRQ IRXQG WKH JURWWR WRR GDPS � FRQWHQWHG � DQG \RXU KXVEDQG ZLOO EH VR � DQG
WKH HYHQLQJ DLU WRR FRRO � WKH QRRQWLGH WRR KRW � ZKHQ \RX KDYH PDGH KLP KDSS\ � \RX ZLOO EH

WKHPRUQLQJ IDWLJXLQJ � :H VKRXOG KDYH ORQJHG FRPH VR � QRW LQ DSSHDUDQFH � EXW LQ UHDOLW\ �

IRU YLVLWRUV � ZKR ZKHQ WKH\ FDPH ZRXOG QRW 7KH VNLOO UHTXLUHG LV QRW VR JUHDW � 1RWKLQJ
KDYH EHHQ DPXVHG � DQG ZRXOG KDYH LPSDWLHQWO\ IODWWHUV D PDQ VR PXFK DV WKH KDSSLQHVV RI KLV
DZDLWHG WKH KRXU RI GHSDUWXUH � RU � LI ZH ZHQW ZLIH � KH LV DOZD\V SURXG RI KLPVHOI DV WKH

WR WKHP �ZRXOG KDYH ZLVKHG XV DZD\ � 6SRLOHG VRXUFH RI LW � $V VRRQ DV \RX DUH FKHHUIXO � \RX

E\ HWOHPLQDWH WULIOLQJ �ZH VKRXOLO KDYH ZDQWHG ZLOO EH OLYHO\ DQG DOHUW � DQG HYHU\ PRPHQW ZLOO

WR FRQWLQXH WR WULIOH � DQG WR VKDUH LQ SOHDVXUHV DIIRUG \RX DQ RSSRUWXQLW\ RI OHWWLQJ IDOO DQ DJUHH �

ZH FRXOG QRW HQMR\ � RU KDYH EHHQ FRPSHOOHG WR DEOH ZRUG � <RXU HGXFDWLRQ � ZKLFK JLYHV \RX
ILQG UHIXJH DW WKH FDUG �WDEOH � � WKH ODVW SODFH DW DQ LPPHQVH DGYDQWDJH � ZLOO JUHDWO\ DVVLVW \RX �

ZKLFK WKH ROG FDQ ILJXUH ZLWK WKH \RXQJ � DQG \RXU VHQVLELOLW\ ZLOO EHFRPH WKH QREOHVW

'
R \RX ZLVK QRW WR IDOO LQWR WKLV VWDWH �P\ JLIW WKDW QDWXUH KDV EHVWRZHG RQ \RX � ZKHQ LW

GHDU FKLOG " )ROORZ P\ H[DPSOH � DQG GR QRW VKRZV LWVHOI LQ DIIHFWLRQDWH DVVLGXLW\ � DQG VWDPSV
WRUPHQW \RXUVHOI DQG \RXU H[FHOOHQW KXVEDQG RQ HYHU\ DFWLRQ D VRIW � NLQG � DQG WHQGHU FKDUDF
ZLWK XQUHDVRQDEOH H[DFWLRQV � 'RQ 
 W WKLQN � KRZ WHU � LQVWHDG RI ZDVWLQJ LWVHOI LQ VHFUHW UHSLQLQJV �

�
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+2: 72 $77$,1 72 $1 $'(48$7( IXO UHODWLRQV � IHHOV LWVHOI OLJKWHU DQG IUHHU LQ
(;35(66,21 2) 285 ,'($6 � � FRPSDULVRQ � JHWV DFTXDLQWHG DQG IDPLOLDU ZLWK

DOO SDUWV� GZHOOV XSRQ DQG GHOLJKWV LQ WKHLU FRQ
<RXU FRPSODLQW � GHDUHVW IULHQG � WKDW \RX FDQ WHPSODWLRQ � DQG GRHV QRW GHVLVW � WLOO WKH ODVWJUDFH

VHOGRP VDWLVI\ \RXUVHOI SHUIHFWO\ � LQ H[SUHVVLRQ LV EHVWRZHG �
DQG H[HFXWLRQ � ZKHQ \RX DWWHPSW WR LPSDUW $QG QRZ ZKHQ , KDYH JRW VR IDU� DQG KDYH
ZHLJKW\ DQG LQWHUHVWLQJ WUXWK � PD\ � OLNHO\ FRPPRQO\ VSHQW PDQ\ GD\V DQG QLJKWV � � PRUQ
HQRXJK � EH ZHOO IRXQGHG � EXW , DP QRW \HW FRQ LQJ DQG HYHQLQJ KRXUV � ZKLOH , OD\ GRZQ WKH
YLQFHG � WKDW WKLV DULVHV IURP DQ\ GHILFLHQF\ RI SHQ DW WKH OHDVW DSSHDUDQFH RI ODQJXRU � , EHJLQ�
ODQJXDJH � $OO ZRUGV � HVSHFLDOO\ GHDG ZRUGV RQ LQ WKH KRXUV RI EXVLQHVV � WR UHDG RYHU ZKDW ,
SDSHU � WR ZKLFK LQGHHG WKH SK\VLRJQRP\ LV KDYH ZULWWHQ DQG WR UHIOHFW KRZ , VKDOO DUUDQJH
ZDQWLQJ � WR DVVLVW H[SUHVVLRQ � DUH EXW YHU\ LP � P\ SODQ � *HQHUDOO\ � GXULQJ WKLV HPSOR\PHQW�
SHUIHFW VLJQV RI RXU WKRXJKWV DQG IHHOLQJV � DQG WKH EHVW PHWKRG RI DUUDQJHPHQW GLVFORVHV LWVHOI�
ZH DUH RIWHQ PRUH DIIHFWHG E\ DQRWKHU 
V VLOHQFH � RU LI , FDQQRW GHFLGH XSRQ LW� , OD\ P\ SDSHU
WEDQ E\ WKH ILQHVW ZULWWHQ GLVFRXUVH � %XW WKHVH DVLGH DQG ZDLW IR

U
D KDSSLHU KRXU � ZKLFK PXVW

VLJQV � WRR � KDYH WKHLU DFFRPSDQLPHQWV � WR WKH FRPH ZKROO\ RI LWVHOI � DQG GRHV FRPH UHDGLO\ �

IHHOLQJ DQG WKLQNLQJ UHDGHU � DQG DV KH ZKR DIWHU RQH KDV RQFH EHFRPH IDPLOLDU ZLWK D WUXWK �

XQGHUVWDQGV PXVLF � GRHV QRW HPSOR\ WKH QRWHV %XW WKH EHVW ZD\ RI SUHVHQWLQJ WKH VXEMHFW � LV

VODYLVKO\ � VR WKH UHDGHU � ZKR KDV WKH QHFHVVDU\ DOZD\V WKDW � DQG WKDW RQO\ � ZKLFK JURZV RXW RI

FDSDFLW\ � FDQ � E\ WKH KHOS RI ZULWWHQ ZRUGV � DF WKH VXEMHFW LWVHOI GXULQJ WKH SURFHVV � 7KXV ,

FRPSDQ\ WKH ZULWHU LQ KLV HOHYDWLRQ � DQG GUDZ EHJLQ WR DUUDQJH JUDGXDOO\ DOO , KDYH JDLQHG LQ

RXW RI KLV VRXO � DOO WKDW UHPDLQHG EHKLQG � WKLV ZD\ RXW RI P\ RZQ PLQG � WR VWULNH RXW

, VKRXOG UDWKHU VD\ � WKDW \RXU WKRXJKWV DQG ZKDW LV QRW DSSURSULDWH � DQG EULQJ HYHU\ WKLQJ
IHHOLQJV ZHUH QRW VXIILFLHQWO\ GHYHORSHG � ZKHQ LQWR LWV SODFH �

\RX PDGH DQ DWWHPSW WR H[SUHVV WKHP � 0RVW &RPPRQO\ � DOO WKDW , ILUVW VHW GRZQ � FRPHV WR

ZULWHUV FRQWHQW WKHPVHOYHV ZLWK WKLQNLQJ RYHU _ QRWKLQJ � EXW WKHUH DUH VFDWWHUHG SDUWLFXODUV
WKHLU VXEMHFW FDOPO\ � WKHQ IRUPLQJ ZKDW WKH\ ZKLFK , QRZ ILQG QHFHVVDU\ WR QRWH � ZLWK WKH
FDOO D SODQ � DQG KDQGOLQJ WKHLU WKHPH DFFRUG JHQHUDO UHVXOW � , UHWDLQ PRUH RI WKH VXEVHTXHQW
LQJO\ � RU WKH\ DYDLO WKHPVHOYHV RI WKH KHDW RI _ HIIRUWV LQ ZKLFK WKHUH LV D WHQGHQF\ WR JUHDWHU
WKH ILUVW LPSXOVH � DQG WKHLU JORZLQJ LPDJLQD � SUHFLVLRQ � DQG WKH ILQDO LPSURYHPHQWV FRQGXFH �

WLRQ SUHVHQWV XV D IUHVK SDLQWLQJ � RIWHQ JODULQJ IRU WKH PRVW SDUW � RQO\ WR WKH SHUVSLFXLW\ DQG
DQG SRZHUIXO HQRXJK � DQG \HW WKH UHVXOW GLVDS HDVH RI P\ HVVD\ � 7KH RUGHU RU DUUDQJHPHQW
SRLQWV WKHLU H[SHFWDWLRQV � %XW LQGLVSHQVDEOH DV RI WKH DUJXPHQW IROORZV RI LWVHOI � WKH PDLQ

LW LV � WKDW KH � ZKR ZRXOG H[SUHVV IRUFLEO\ D GHVLJQ � DQG WKH FRORXULQJ , OHDYH WR WKH KDQG
JUHDW WUXWK � VKRXOG UHYROYH LW EHIRUHKDQG � RUGHU ZKLFK �ZLWKRXW WKHQHFHVVLW\ RI VSHFLDO JXLGDQFH �

KLV H[SUHVVLRQV � DQG KDQGOH KLV WKHPH � DFFRUG � SDLQWV ZLWK SRZHU DQG ZDUPWK ZKDW WKH KHDWHG
LQJ WR LWV QDWXUH � ZLWK DOO HQHUJ\ � WKLV LV QRW \HW LPDJLQDWLRQ IHHOV ZLWK LQFUHDVLQJ IRUFH �

WKH SUHFLVH PHWKRG E\ ZKLFK ZH FDQ DWWDLQ WR <HW , ZLOO QRW VD\ � WKDW � LQ WKLV UHVSHFW � \RX

D SRZHUIXO H[SUHVVLRQ RI RXU VHQWLPHQWV � FDQ LPPHGLDWHO\ WUXVW \RXUVHOI � (YHU\ SULQFLSOH
+RZHYHU HYLGHQW WR PH D WUXWK PD\ EH � DIWHU KDV LWV RZQ SODFH � DQG LW GRHV QRW RSHUDWH ZLWK

, KDYH JDLQHG LQVWUXFWLRQ RQ WKH VXEMHFW IURP RQH DV ZLWK DQRWKHU � 6XSSRVH , ZRXOG SURYH
ERRNV DQG P\ RZQ UHIOHFWLRQV � DQG KRZHYHU WR \RX WKH GRXEWIXO YDOXH RI SUHYLRXV SUHSDUD �

ZHOO DFTXDLQWHG ZLWK LW , PD\ VHHP WR P\VHOI � WLRQ � DQG VKRXOG EHJLQ E\ VD\LQJ �ૺ *DUULFN DG

, GR QRW YHQWXUH WR IRUP P\ SODQ LPPHGLDWHO\ PLUHG &ODLURQ � DV WKH JUHDWHVW DFWUHVV RI )UDQFH �
DQG WR WUHDW LW DFFRUGLQJO\ � , UDWKHU UHIOHFW � WKDW EXW WKRXJKW LW UDWKHU VPDOO LQ KHU � WKDW VKH FRXOG

LW KDV LQQXPHUDEOH ZLQGLQJV DQG DVSHFWV QRW GHFLGH LQ KHU RZQ URRP � LQ FROG EORRG �XSRQ WKH
GLUHFWO\ REYLRXV � DQG ,PXVW ILUVW VWULYH WR PDVWHU GHJUHH RI UDJH WR ZKLFK VKH ZRXOG ULVH � DV

DV PDQ\ RI WKHVH DV SRVVLEOH � EHIRUH , FRPPX 0HGHD � � <RX PLJKW HDVLO\ GLVFHUQ WKH MXVWQHVV
QLFDWH P\VHOI � RU FRQVLGHU WKH SODQ DQG H[SUHVV RI WKH FRPSDULVRQ � EXW QRW IHHO DOO , ZLVK \RX
VLRQ � $FFRUGLQJO\ � DV VRRQ DV , IHHO LQVSLUHG E\ WR IHHO LQ UHDGLQJ LW � *DUULFN QHYHU GLVSRVHGP\ VXEMHFW DQG SUHSDUHG IRU XWWHUDQFH � , ILUVW KLV SDUWV EHIRUHKDQG � KH PHUHO\ ZURXJKW KLQ
WKURZ DOO WKDW FRPHV LQWR P\ PLQG XSRQ SDSHU � VHOI XS LQWR WKH VLWXDWLRQ RI WKH SHUVRQ KH KDG
$QRWKHU GD\ � LI WKH VXEMHFW DWWUDFWV PH DQHZ � , WR UHSUHVHQW � DQG WKHQ OHIW LW WR KLV PLJKW\ VRXO �

SURFHHG LQ WKH VDPH ZD\ � DQG WKLV , UHSHDW VR WR H[HUFLVH DO
O

LWV DUW � DFFRUGLQJ WR WKH IHHOLQJ
ORQJ DV WKH ILUH DQG WKH LPSXOVH ODVW � SHQHWUDWLQJ RI WKH PRPHQW � \ $QG VR PXVW HYHU\ RQH GR �

HYHU GHHSHU LQWR WKH VXEMHFW � 6R VRRQ DV , KDYH ZKR ZRXOG FRQFWLYH IRUFLEO\ JUHDW VHQWLPH
SXW VRPHWKLQJ RQ SDSHU DQG UHOLHYHG WKH PLQG 7KH FRORXULQJ LV HDVLHU ZKHQ VHSDUDWHG IURP

RI LWV ILUVW EXUGHQ � LW JUDGXDOO\ H[WHQGV LWV JUDVS WKH JHQHUDO WRQH � EXW � LQ FRQQH[LRQ ZLWK LW �PRUH
DQG JDLQV QHZ YLHZV � ZKLFK QHDUHU LPDJHV DW _ GLIILFXOW � 2Q WKLV VXEMHFW � LW LV QRW HDV\ WR IXUQLVK
ILUVW FRQFHDOHG � 7KH IDUWKHU LW SHQHWUDWHV � DQG UXOHV � ,W LV PDVWHUHG RQO\ E\ DWWHQWLYH REVHUYD
WKH PRUH LW GLVFRYHUV � WKH PRUH ILHU\ DQG SDV WLRQ RI QDWXUH � DQG PXFK H[SHULHQFH RI ZKDW
VLRQDWH LW EHFRPHV LQ EHKDOI RI LWV EHORYHG RE VKRXOG EH DGRSWHG RU UHMHFWHG � H[SUHVVHG VWURQJ
MHFW � ,W LV FRQWLQXDOO\ GLVFRYHULQJ PRUH EHDXWL O\ RU VOLJKWO\ � 6XERUGLQDWLRQ LQ WKH JURXSLQJ LV

 L � H � ZLWK D VODYLVK FRQILQHPHQW WR WKHZULWWHQ VLJQV � WKH SULQFLSDO WKLQJ � DQG LI \RX DUH KDSS\ DQG

7U � DFFXUDWH LQ WKLV � WKH YDULRXV VWDQG �SRLQWV � IURP
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FRQVLGHU LW� LW KDSSHQHWK WR RQH DV WR DQRWKHU � _ LW� 6HOI PXVW GR ZKDW WKH 'HYLO ZLOO KDYH LW
DQG WKH SRRU VRXO LV QRQH WKH OHVV ORVW� )RU WKH WR GR LQ IOHVKO\ YROXSWXRXVQHVV DQG SULGH RI
ULFK PDQ 
V GDLQWLHV WDVWH QR EHWWHU WR KLP WKDQ OLIH � EXW UHVLJQDWLRQ WUHDGV LW XQGHU WKH IHHW RI
WKH KXQJU\ PDQ 
VPRUVHO RI EUHDG � (YHU\ZKHUH WKH PLQG � 6HOI GHVSLVHV WKDW ZKLFK LV ORZO\
WKHUH LV FDUH � JULHI � IHDU � VLFNQHVV � DQG � DW ODVW� � DQG VLPSOH � EXW UHVLJQDWLRQ VLWV GRZQ ZLWK WKH
GHDWK � ,W LV DO

O
D ILJKWLQJ ZLWK VKDGRZV � LQ WKLV ORZO\ LQ WKH GXVW � LW VD\V � , ZLOO EH VLPSOH LQ

ZRUOG � 7KH PLJKW\ VLWWHWK LQ WKH GRPLQLRQ RI P\VHOI � DQG XQGHUVWDQG QRWKLQJ � OHVW P\ XQGHU �

WKH VSLULW RI WKLV ZRUOG � DQG EH WKDW IHDUHWK *RG VWDQGLQJ VKRXOG H[DOW LWVHOI � DQG VL
Q � , ZLOO OMH

VLWWHWK LQ WKH GRPLQLRQ RI GLYLQH SRZHU DQG GRZQ LQ WKH FRXUWV RI P\ *RG � DW ELV IHHW � WKDW ,

ZLVGRP � 7KH GRPLQLRQ RI WKLV ZRUOG HQGHWK _ PD\ VHUYH WKH /RUG LQ WKDW ZKLFK KH FRLQPDQGV
ZLWK WKH ERG\ � EXW WKH GRLQLQLRQ LQ WKH 6SLULW PH � , ZLOO NQRZ QRWKLQJ RI P\VHOI WKDW WKH

RI *RG HQGXUHWK IRUHYHU � FRPPDQGPHQW RI WKH /RUG PD\ OHDG DQG JXLGH
PH � DQG WKDW , PD\ RQO\ GR ZKDW *RG GRWK
WKURXJK PH � DQG ZLOO KDYH GRQH E\ PH � , ZLOO
VOHHS XQWLO WKH /RUG DZDNHQ PH ZLWK KLV VSL

2) 758( 5(6,*1$7,21 �  ULW � DQG LI KH ZLOO QRW � WKHQ ZLOO , FU\ RXW HWHU
QDOO\ LQ KLP LQ VLOHQFH � DQG ZDLW KLV FRPPDQGV �

,I ZH ZRXOG LQKHULW WKH ILOLDWLRQ � ZH PXVW %HORYHG %UHWKUHQ � PHQ ERDVW PXFK QRZ � D

DOVR SXW RQ WKH QHZ PDQ � ZKLFK FDQ LQKHULW GD\V RI )DLWK � EXW ZKHUH LV WKDW IDLWK " 7KH
WKH ILOLDWLRQ � ZKLFK LV OLNH WKH 'HLW\ � *RG ZLOO PRGHUQ IDLWK LV EXW WKH KLVWRU\ � :KHUH LV WKDW
KDYH QR VLQQHU LQ KHDYHQ � EXW VXFK DV DUH ERUQ FKLOG WKDW EHOLHYHV WKDW -HVXV LV ERUQ " ,I WKDW
DQHZ � DQG EHFRPH FKLOGUHQ � ZKR KDYH SXW RQ FKLOG ZHUH LQ EHLQJ � DQG GLG EHOLHYH WKDW -HVXV
KHDYHQ � LV ERUQ � LW ZRXOG DOVR GUDZ QHDU WR WKH VZHHW

$ PDQ PXVW ZUHVWOH VR ORQJ � XQWLO WKH GDUN FKLOG -HVXV � DQG UHFHLYH KLP � DQG QXUVH ELP �

FHQWUH WKDW LV VKXW XS VR FORVH � EUHDN RSHQ � DQG $ODV � WKH IDLWK QRZ � D �UOD\V LV EXW KLVWRULFDO �

WKH VSDUN LQ WKH HHQWUH NLQGOH �DQG IURP WKHQFH DQG D PHUH NQRZOHGJH RI WKH VWRU\ WKDW WKH
LPPHGLDWHO\ WKH QREOH OLO\ � WZLJ DQG EUDQFK � -HZV NLOOHG KLP � WKDW KH OHIW WKLV ZRUOG � WKDW
VSURXWV � DV IURP WKH GLYLQH JUDLQ RI PXVWDUG _ KH LV QRW NLQJ RQ HDUWK LQ WKH DQLPDO PDQ � EXW
VHHG � DV &KULVW VD\V � $ PDQ PXVW SUD\ HDU � WKDW PHQ PD\ GR DV WKH\ OLVW � DQG QHHG QRW GLH
QHVWO\ � ZLWK JUHDW KXPLOLW\ � DQG IRU D ZKLOH IURP VL

Q � DQG WKHLU HYLO OXVWV � DOO WKLV WKH ZLFNHG
EHFRPH D IRRO LQ KLV RZQ UHDVRQ � DQG VHH KLP � FKLOG VHOI �UHMRLFHV LQ � WKDW LWPD\ IDLWHQ WKH 'HYLO
VHOI DV YRLG RI XQGHUVWDQGLQJ WKHUHRQ � XQWLO E\ OLYLQJ GHOLFLRXVO\ �

&OLULVW EH IRUPHG LQ WKLV QHZ LQFDUQDWLRQ � 7KLV VKRZV WKDW WUXH IDLWK ZDV QHYHU ZHDNHU
$QG WKHQ ZKHQ &KULVW LV ERUQ � +HURG LV UHDG\ VLQFH &KULVW 
 V WLPH WKDQ LW QRZ LV � ZKHQ � QHYHU

WR NLOO WKH FKLOG � ZKLFK KH VHHNV WR GR RXW WKHOHVV � WKH ZRUOG FULHV DORXG � DQG VD\V � ZH
ZDUGO\ E\ SHUVHFXWLRQV � DQG LQZDUGO\ E\ WHPSOR KDYH IRXQG WKH WUXH IDLWK � DQG FRQWHQG DERXW D

DWLRQV � WR WU\ ZKHWKHU WKLV OLO\ EUDQFK ZLOO EH FKLOG � VR WKDW WKHUH ZDV QHYHU ZRUVH FRQWHQWLRQ
VWURQJ HQRXJK WR GHVWUR\ WKH NLQJGRP RI WKH VLQFH PHQ ZHUH RQ HDUWK �
'HYLO � ZKLFK LV PDGH PDQLIHVW LQ WKH IOHVK � ,I WKRX KDYH WKDW QHZ �ERUQ FKLOG ZKLFK ZDV
7KHQ WKH GHVWUR\HU RI WKH VHUSHQW LV EURXJKW ORVW DQG LV IRXQG DJDLQ � WKHQ OHW LW EH VHHQ LQ

LQWR WKH ZLOGHUQHVV � DIWHU EH LV EDSWL]HG ZLWK SRZHU DQG YLUWXH � DQG OHW XV RSHQO\ VHH WKH
WKH +RO\ 6SLULW � DQG WHPSWHG DQG WULHG ZKHWKHU VZHHW FKLOG -HVXV EURXJKW IRUWK E\ WKHH � DQG
KH ZLOO FRQWLQXH LQ UHVLJQDWLRQ LQ WKH ZLOO RI WKDW WKRX DUW KLV QXUVH � LI QRW � WKHQ WKH FKLOGUHQ
*RG � KH PXVW VWDQG VR IDVW � WKDW LI QHHG UH LQ &KULVW ZLOO VD\ � WKRX KDVW IRXQG QRWKLQJ EXW
TXLUH � KH ZRXOG OHDYH DOO HDUWKO\ WKLQJV � DQG WKH ELVWRU\ � QDPHO\ � WKH FUDGOH RI WKH FKLOG �
HYHQ WKH RXWZDUG OLIH � WR EH D FKLOG RI *RG � %HORYHG %UHWKUHQ � WKLV LV D WLPH RI VHHNLQJ
1R WHPSRUDO KRQRU PXVW EH SUHIHUUHG EHIRUH DQG RI ILQGLQJ � LW LV D WLPH RI HDUQHVWQHVV �

WKH ILOLDWLRQ � EXW KH PXVW ZLWK ELV ZLOO OHDYH ZKRP LW WRXFKHV � LW WRXFKHV KRPH � KH WKDW
DQG IRUVDNH LW DOO � DQG QRW DFFRXQW LW ELV RZQ � ZDWFKHV VKDOO KHDU DQG VHH LW � EXW KH WKDW
EXW HVWHHP ELPVHOI DV D VHUYDQW LQ LW RQO\ � LQ VOHHSV LQ VL

Q � DQG VD\V LQ WKH IDW GD\V RI KLV
REHGLHQFH WR ELV PDVWHU � EH PXVW OHDYH DOO YROXSWXRXVQHVV � DO

O
LV SHDFH DQG TXLHW � ZH KHDU

ZRUOGO\ SURSHUW\ � :H GR QRW PHDQ WKDW KH QR VRXQG IURP WKH /RUG � KH VKDOO EH EOLQG �

PD\ QRW KDYH � RU SRVVHVV DQ\WKLQJ � EXW KLV %XW WKH YRLFH RI WKH /RUG KDV VRXQGHG LQ DOO
KHDUW PXVW IRUVDNH LW � DQG QRW EULQJ KLV ZLOO WKH HQGV RI WKH HDUWK � DQG LQ WKH WURXEOH WKDW
LQWR LW � QRU FRXQW LW KLV RZQ � LI KH VHWV KLV KHDUW LV XSRQ WKH IDFH RI WKH HDUWK D VPRNH DULVHV �

XSRQ LW � KH KDV QR SRZHU WR VHUYH WKHP WKDW DQG LQ WKH PLGVW RI WKH VPRNH WKHUH LV D JUHDW
VWDQG LQ QHHG � ZLWK LW � EULJKWQHVV LQ WKH GLYLQH OLJKW WKDW LV LQ WKH
6HOI VHUYHV RQO\ WKDW ZKLFK LV WHPSRUDU\ � FKLOGUHQ RI *RG � +DOOHOXMDK � $PHQ � 6KRXW

EXW UHVLJQDWLRQ KDV UXOH RYHU DOO WKDW LV XQGHU XQWR WKH /RUG LQ 6LRQ � IRU DOO PRXQWDLQV DQG
KLOOV DUH IXOO RI KLV JORU\ � KH IORXULVKHV OLNH D

 )URP � WKH:D\ WR &KULVW � 
 � JUHHQ EUDQFK � DQG ZKR VKDOO KLQGHU LW "
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UHODWLRQV � IHHOV LWVHOI OLJKWHU DQG IUHHU LQ

(;35(66,21 2) 285 ,'($6 � FRPSDULVRQ � JHWV DFTXDLQWHG DQG IDPLOLDU ZLWK

_ DOO SDUWV �GZHOOV XSRQ DQG GHOLJKWV LQ WKHLU FRQ
<RXU FRPSODLQW � GHDUHVW IULHQG � WKDW \RX FDQ WHPSODWLRQ � DQG GRHV QRW GHVLVW � WLOO WKH ODVW JUDFH

VHOGRP VDWLVI\ \RXUVHOI SHUIHFWO\ � LQ H[SUHVVLRQ LV EHVWRZHG �

DQG H[HFXWLRQ � ZKHQ \RX DWWHPSW WR LPSDUW $QG QRZ ZKHQ , KDYH JRW VR IDU � DQG KDYH
ZHLJKW\ DQG LQWHUHVWLQJ WUXWK � PD\ � OLNHO\ FRPPRQO\ VSHQW PDQ\ GD\V DQG QLJKWV � � PRUQ �

HQRXJK � EH ZHOO IRXQGHG � EXW , DP QRW \HW FRQ LQJ DQG HYHQLQJ KRXUV � ZKLOH , OD\ GRZQ WKH
YLQFHG � WKDW WKLV DULVHV IURP DQ\ GHILFLHQF\ RI SHQ DW WKH OHDVW DSSHDUDQFH RI ODQJXRU � , EHJLQ �

ODQJXDJH � $OO ZRUGV � HVSHFLDOO\ GHDG ZRUGV RQ LQ WKH KRXUV RI EXVLQHVV � WR UHDG RYHU ZKDW ,

SDSHU � WR ZKLFK LQGHHG WKH SK\VLRJQRP\ LV KDYH ZULWWHQ DQG WR UHIOHFW KRZ , VKDOO DUUDQJH
ZDQWLQJ � WR DVVLVW H[SUHVVLRQ � DUH EXW YHU\ LP � _ P\ SODQ � *HQHUDOO\ � GXULQJ WKLV HPSOR\PHQW �

SHUIHFW VLJQV RI RXU WKRXJKWV DQG IHHOLQJV � DQG WKH EHVW PHWKRG RI DUUDQJHPHQW GLVFORVHV LWVHOI �

ZH DUH RIWHQ PRUH DIIHFWHG E\ DQRWKHU 
 V VLOHQFH � RU LI , FDQQRW GHFLGH XSRQ LW � , OD\ P\ SDSHU
WKDQ E\ WKH ILQHVW ZULWWHQ GLVFRXUVH � %XW WKHVH DVLGH DQG ZDLW IRU D KDSSLHU KRXU � ZKLFK PXVW
VLJQV � WRR � KDYH WKHLU DFFRPSDQLPHQWV � WR WKH FRPH ZKROO\ RI LWVHOI � DQG GRHV FRPH UHDGLO\ �

IHHOLQJ DQG WKLQNLQJ UHDGHU � DQG DV KH ZKR DIWHU RQH KDV RQFH EHFRPH IDPLOLDU ZLWK D WUXWK �

XQGHUVWDQGV PXVLF � GRHV QRW HPSOR\ WKH QRWHV %XW WKH EHVW ZD\ RI SUHVHQWLQJ WKH VXEMHFW � LV

VODYLVKO\ �  VR WKH UHDGHU � ZKR KDV WKH QHFHVVDU\ DOZD\V WKDW � DQG WKDW RQO\ � ZKLFK JURZV RXW RI

FDSDFLW\ � FDQ � E\ WKH KHOS RI ZULWWHQ ZRUGV � DF WKH VXEMHFW LWVHOI GXULQJ WKH SURFHVV � 7KXV ,

FRPSDQ\ WKH ZULWHU LQ KLV HOHYDWLRQ � DQG GUDZ EHJLQ WR DUUDQJH JUDGXDOO\ DO
O
, KDYH JDLQHG LQ

RXW RI KLV VRXO � DOO WKDW UHPDLQHG EHKLQG � WKLV ZD\ RXW RI P\ RZQ PLQG � WR VWULNH RXW

, VKRXOG UDWKHU VD\ � WKDW \RXU WKRXJKWV DQG ZKDW LV QRW DSSURSULDWH � DQG EULQJ HYHU\ WKLQJ
IHHOLQJV ZHUH QRW VXIILFLHQWO\ GHYHORSHG � ZKHQ LQWR LWV SODFH �

\RX PDGH DQ DWWHPSW WR H[SUHVV WKHP � 0RVW &RPPRQO\ � DOO WKDW , ILUVW VHW GRZQ � FRPHV WR

ZULWHUV FRQWHQW WKHPVHOYHV ZLWK WKLQNLQJ RYHU _ QRWKLQJ � EXW WKHUH DUH VFDWWHUHG SDUWLFXODUV
WKHLU VXEMHFW FDOPO\ � WKHQ IRUPLQJ ZKDW WKH\ ZKLFK , QRZ ILQG QHFHVVDU\ WR QRWH � ZLWK WKH
FDOO D SODQ � DQG KDQGOLQJ WKHLU WKHPH DFFRUG JHQHUDO UHVXOW � , UHWDLQ PRUH RI WKH VXEVHTXHQW
LQJO\ � RU WKH\ DYDLO WKHPVHOYHV RI WKH KHDW RI HIIRUWV LQ ZKLFK WKHUH LV D WHQGHQF\ WR JUHDWHU
WKH ILUVW LPSXOVH � DQG WKHLU JORZLQJ LPDJLQD SUHFLVLRQ � DQG WKH ILQDO LPSURYHPHQWV FRQGXFH �

WLRQ SUHVHQWV XV D IUHVK SDLQWLQJ � RIWHQ JODULQJ IRU WKH PRVW SDUW � RQO\ WR WKH SHUVSLFXLW\ DQG
DQG SRZHUIXO HQRXJK � DQG \HW WKH UHVXOW GLVDS � _ HDVH RI P\ HVVD\ � 7KH RUGHU RU DUUDQJHPHQW
SRLQWV WKHLU H[SHFWDWLRQV � %XW LQGLVSHQVDEOH DV _ RI WKH DUJXPHQW IROORZV RI LWVHOI � WKH PDLQ

LW LV � WKDW KH � ZKR ZRXOG H[SUHVV IRUFLEO\ D GHVLJQ � DQG WKH FRORXULQJ , OHDYH WR WKH KDQG
JUHDW WUXWK � VKRXOG UHYROYH LW EHIRUHKDQG � RUGHU ZKLFK � ZLWKRXW WKH QHFHVVLW\ RI VSHFLDO JXLGDQFH �

KLV H[SUHVVLRQV � DQG KDQGOH KLV WKHPH � DFFRUG SDLQWV ZLWK SRZHU DQG ZDUPWK ZKDW WKHKHDWHG
LQJ WR LWV QDWXUH � ZLWK DOO HQHUJ\ � WKLV LV QRW \HW LPDJLQDWLRQ IHHOV ZLWK LQFUHDVLQJ IRUFH �

WKH SUHFLVH PHWKRG E\ ZKLFK ZH FDQ DWWDLQ WR <HW , ZLOO QRW VD\ � WKDW � LQ WKLV UHVSHFW � \RX

D SRZHUIXO H[SUHVVLRQ RI RXU VHQWLPHQWV � FDQ LPPHGLDWHO\ WUXVW \RXUVHOI � (YHU\ SULQFLSOH
+RZHYHU HYLGHQW WR PH D WUXWK PD\ EH � DIWHU KDV LWV RZQ SODFH � DQG LW GRHV QRW RSHUDWH ZLWK

, KDYH JDLQHG LQVWUXFWLRQ RQ WKH VXEMHFW IURP RQH DV ZLWK DQRWKHU � 6XSSRVH , ZRXOG SURYH
ERRNV DQG P\ RZQ UHIOHFWLRQV � DQG KRZHYHU WR \RX WKH GRXEWIXO YDOXH RI SUHYLRXV SUHSDUD
ZHOO DFTXDLQWHG ZLWK LW , PD\ VHHP WR P\VHOI � WLRQ � DQG VKRXOG EHJLQ E\ VD\LQJ � ૺ *DUULFN DG

, GR QRW YHQWXUH WR IRUP P\ SODQ LPPHGLDWHO\ PLUHG &ODLURQ � DV WKH JUHDWHVW DFWUHVV RI )UDQFH �

DQG WR WUHDW LW DFFRUGLQJO\ � , UDWKHU UHIOHFW � WKDW EXW WKRXJKW LW UDWKHU VPDOO LQ KHU � WKDW VKH FRXOG

LW KDV LQQXPHUDEOH ZLQGLQJV DQG DVSHFWV QRW GHFLGH LQ KHU RZQ URRP � LQ FROG EORRG � XSRQ WKH
GLUHFWO\ REYLRXV � DQG , PXVW ILUVW VWULYH WR PDVWHU _ GHJUHH RI UDJH WR ZKLFK VKH ZRXOG ULVH � DV
DV PDQ\ RI WKHVH DV SRVVLEOH � EHIRUH , FRPPX � 0HGHD � � <RX PLJKW HDVLO\ GLVFHUQ WKH MXVWQHVV
QLFDWH P\VHOI � RU FRQVLGHU WKH SODQ DQG H[SUHV RI WKH FRPSDULVRQ � EXW QRW IHHO DOO , ZLVK \RX
VLRQ � $FFRUGLQJO\ � DV VRRQ DV , IHHO LQVSLUHG E\ WR IHHO LQ UHDGLQJ LW � *DUULFN QHYHU GLVSRVHG
P\ VXEMHFW DQG SUHSDUHG IRU XWWHUDQFH � , ILUVW KLV SDUWV EHIRUHKDQG � KH PHUHO\ ZURXJKW KLP
WKURZ DOO WKDW FRPHV LQWR P\ PLQG XSRQ SDSHU � _ VHOI XS LQWR WKH VLWXDWLRQ RI WKH SHUVRQ KH KDG
$YRWKHU GD\ � LI WKH VXEMHFW DWWUDFWVPH DQHZ � , WR UHSUHVHQW � DQG WKHQ OHIW LW WR KLV PLJKW\ VRXO �

SURFHHG LQ WKH VDPH ZD\ � DQG WKLV , UHSHDW VR WR H[HUFLVH DOO LWV DUW � DFFRUGLQJ WR WKH IHHOLQJ
ORQJ DV WKH ILUH DQG WKH LPSXOVH ODVW � SHQHWUDWLQJ RI WKH PRPHQW � $QG VR PXVW HYHU\ RQH GR �

HYHU GHHSHU LQWR WKH VXEMHFW � 6R VRRQ DV , KDYH ZKR ZRXOG FRQFHLYH IRUFLEO\ JUHDW VHQWLPHQWV �

SXW VRPHWKLQJ RQ SDSHU DQG UHOLHYHG WKH PLQG 7KH FRORXULQJ LV HDVLHU ZKHQ VHSDUDWHG IURP

RI LWV ILUVW EXUGHQ � LW JUDGXDOO\ H[WHQGV LWV JUDVS WKH JHQHUDO WRQH � EXW � LQ FRQQH[LRQ ZLWK LW �PRUH
DQG JDLQV QHZ YLHZV � ZKLFK QHDUHU LPDJHV DW GLIILFXOW � 2Q WKLV VXEMHFW � LW LV QRW HDV\ WR IXUQLVK
ILUVW FRQFHDOHG � 7KH IDUWKHU LW SHQHWUDWHV � DQG UXOHV � ,W LV PDVWHUHG RQO\ E\ DWWHQWLYH REVHUYD
WKH PRUH LW GLVFRYHUV � WKH PRUH ILHU\ DQG SDV � WLRQ RI QDWXUH � DQG PXFK H[SHULHQFH RI ZKDW
VLRQDWH LW EHFRPHV LQ EHKDOI RI LWV EHORYHG RE VKRXOG EH DGRSWHG RU UHMHFWHG � H[SUHVVHG VWURQJ
MHFW � ,W LV FRQWLQXDOO\ GLVFRYHULQJ PRUH EHDXWL O\ RU VOLJKWO\ � 6XERUGLQDWLRQ LQ WKH JURXSLQJ LV

 L � H � ZLWK D VODYLVK FRQILQHPHQW WR WKHZULWWHQ VLJQV� WKH SULQFLSDO WKLQJ � DQG LI \RX DUH KDSS\ DQG

7U � _ DFFXUDWH LQ WKLV � WKH YDULRXV VWDQG �SRLQWV � IURP
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$ 6/,*+7 DFTXDLQWDQFH ZLWK WKH *HUPDQ _ DIIOXHQFH WKDQ WK
H

(QJOLVK � OHVV RI JUDFH DQG
OLWHUDWXUH RI WKH ODVW KDOI �FHQWXU\ � GLVFRYHUV WKH SODXVLELOLW\ WKDQ WKH )UHQFK � RI DUWLVWLF SHUIHF

YDVW LQIOXHQFH � RQ DO
O

LWV SURGXFWLRQV � RI WK
H

WLRQ WKDQ WK
H

,WDOLDQ � RI URPDQWLF DQG SRSXODU
FULWLFDO DQG WUDQVFHQGHQWDO SKLORVRSKLHV � 7KHVH LQWHUHVW WKDQ WKH 6SDQLVK � LW LV VXSHULRU WR DOO
WHUPV � ZKLFK DU

H

VRPHWLPHV FRQIRXQGHG � GHVLJ � WKHVH LQ LQWHQVLW\ DQG GHSWK � ,W SUHVHQWV D

QDWH WZR GLVWLQFW EUDQFKHV RI VSHFXODWLRQ � 7KH JUHDWHU DPRXQW RI LGHDV LQ SURSRUWLRQ WR LWV

FULWLFDO SKLORVRSK\ EHJLQV DQG HQGV ZLWK .DQW � H[WHQW � DFWV PRUH SRZHUIXOO\ RQ WKH PLQG LQ

7KH WUDQVFHQGHQWDO � WR ZKLFK LW JDYH ELUWK � SURSRUWLRQ WR WKH JHQLXV HPEDUNHG LQ LW � KDV
GHYHORSHG LWVHOI ZLWK YDULRXV SKDVHV LQ WKH V\V � _ PRUH RI WKDW TXDOLW\ ZKLFK LV FDOOHG VXJJHVWLYH

WHPV RI WKRVH SKLORVRSKHUV � ZKR � DIWHU KL
P � WKDQ DQ\ OLWHUDWXUH RI PRGHUQ (XURSH � $QG

DWWDLQHG VXFFHVVLYHO\ WKH KLJKHVW HPLQHQFH � DV IR
U

WKHVH SURSHUWLHV LW LV SULQFLSDOO\ LQGHEWHG WR

PHWDSK\VLFLDQV � SDUWLFXODUO\ � )LFKWH � 6FKHO � WKH HIIRUWV DQG VSHFXODWLRQV RI WKRVH JUHDW PHQ

OLQJ � +HJHO � 7KH WUDQVFHQGHQWDO SKLORVRSK\ � ZKR KDYH ODERUHG VR DVVLGXRXVO\ WR IRXQG
DOWKRXJK � LQ RQH VHQVH � WK

H

RIIVSULQJ RI WKH VFLHQFH RI DEVROXWH WUXWK � 

FULWLFDO � GLIIHUV IURP LW LQ LWV SRVLWLYH � V\VWHP ,PPDQXHO .DQW ZDV ERUQ DW .¸QLJVEHUJ � LQ

DWLF DQG FRQVWUXFWLYH FKDUDFWHU � ZKHUHDV � LQ ROG 3UXVVLD � $SULO ��G � ���� � +LV IDWKHU SXU

WKH FULWLFDO � WKH QHJDWLYH DQG GHVWUXFWLYH WH
Q

� VXHG WKH EXVLQHVV RI D VDGGOHU LQ RQH RI WKH
GHQF\ SUHGRPLQDWHV � .DQW KDV � SURSHUO\ VSHDN VXEXUEV RI WKDW FLW\ � ,Q KL

V

QLQWK \HDU � KH ZDV
LQJ � QR V\VWHP � KH LV DQDO\WLF � QR

W

V\QWKHWLF � SXW WR VFKRRO DW WKH &ROOHJLXP )UHGHULFLDQXP �

%RWK WKHVH SKLORVRSKLHV � KRZHYHU � DUH SDUWV RI ZKHUH KH GLVWLQJXLVKHG KLPVHOI E\ KL
V DSSOLFD

RQH PRYHPHQW � DQG PD\ SURSHUO\ HQRXJK EH WLRQ � DQG ODLG WKH IRXQGDWLRQ RI WKDW YDVW HUX
FRPSULVHG XQGHU RQH GHQRPLQDWLRQ � 7KH WHUP GLWLRQ E\ ZKLFK KH ZDV DIWHUZDUGV GLVWLQJXLVK

WUDQVFHQGHQWDO � DFFRUGLQJ WR WK
H

FXUUHQW XV
H � HG � ,Q ���� � KH HQWHUHG WKH XQLYHUVLW\ RI KL
V

KDV WKLV FRPSUHKHQVLRQ DW SUHVHQW � DQG LV OLNHO\ QDWLYH FLW\ � ZKHUH KH ILUVW VWXGLHG WKHRORJ �

WR UHWDLQ LW � DQG DIWHUZDUGV DSSOLHG KLPVHOI WR SKLORVRSK\

7KH KLVWRU\ RI (XURSHDQ SKLORVRSK\ H[KLELWV DQG WKH H[DFW VFLHQFHV � $IWHU OHDYLQJ WK
H

SHUKDSV QR RWKHU LQVWDQFH RI D PRYHPHQW VR XQLYHUVLW\ � KH KHOG WK
H

RIILFH RI SULYDWH WXWRU
VXFFLQFW � VR GHILQHG DQG FRPSOHWH � � V� HSLF DV _ LQ VHYHUDO IDPLOLHV � DQG UHVLGHG IRU QLQH \HDUV
WKDW UHSUHVHQWHG E\ WKH IRXU QDPHV ZKLFK KDYH ZLWK &RXQW +¾OOHVHQ RI $UQVGRUI � ,Q ���� �
EHHQ PHQWLRQHG � .DQW � WKH FULWLF � SUHSDUHV _ KH UHWXUQHG WR .¸QLJVEHUJ � DQG WRRN WKH GHJUHH

WKH ZD\ E\ DQDO\]LQJ RXU FRJQLWLRQV � DQG GL
V RI 0DVWHU RI $UWV � )RU ILIWHHQ \HDUV KH OHF

HQFXPEHULQJ WKH JURXQG RI WUDGLWLRQDU\ HUURUV � _ WXUHG � LQ FRQQHFWLRQ ZLWK WKH XQLYHUVLW\ � RQ

)LFKWH � WKH LGHDOLVW � SXUVXHV WR LWV ODVW UHVXOWV ORJLF � PHWDSK\VLFV � SK\VLFV � DQG PDWKHPDWLFV �

WKH VXEMHFWLYH SDWK RI SKLORVRSKLFDO LQTXLU\ � ,Q ���� � KH ZDV PDGH 3URIHVVRU RUGLQDULXV RI

6FKHOOLQJ � WKH SDQWKHLVWLF UHDOLVW � WDNHV WKH ORJLF DQG PHWDSK\VLFV � ZKLFK RIILFH KH UH

REMHFWLYH GLUHFWLRQ � )LQDOO\ � +HJHO � WKH HQ � ODLQHG WLOO ���� � UHIXVLQJ VHYHUDO PRUH OXFUD
F\FORSHGLVW � GHVFULEHV WKH RXWHUPRVW FLUFOH DQG WLYH RIIHUV IURP RWKHU XQLYHUVLWLHV � +H GLHG �

OD\V WKH JURXQG �SODQ ZKLFK HPEUDFHV DQG FODV � )HEUXDU\ ��WK � ���� � LQ KL
V HLJKWLHWK \HDU �

VLILHV DOO EUDQFKHV DQG WRSLFV RI SKLORVRSK\ LQ KDYLQJ QHYHU WUDYHOOHG DERYH VHYHQ PLOHV IURP
RQH FRPSUHKHQVLYH V\VWHP �  ૺ *HUPDQ OLWHUDWXUH LV LQH[WULFDEO\ LQWHUZRYHQZLWK

7R WKH LQIOXHQFH RI WKLV SKLORVRSK\ RQ WKH *HUPDQ SKLORVRSK\� 7KHUH LV QRW D IDLU\ � WDOH RI 7LHFN�

QDWLRQDO PLQG � *HUPDQ OLWHUDWXUH RZHV VRPH QRW D VRQJRI *RHWKH � QRW D SOD\RI 6FKLOOHU� QRW D FULWL �

FLVPRI 6FKOHJHO� QRW D GHVFULSWLRQ RI +XPEROGW� LQ ZKLFK

RI LWV PRVW GLVWLQFWLYH IHDWXUHV � LQ SDUWLFX WKLVXQGHUFXUUHQW LV QRW SHUFHSWLEOH� 1D\ � KRZHYHUSDUD �

OD
U � WKDW WKRXJKWIXO WRQH DQG WKDW SURIRXQG GR[LFDO LWPD\ DSSHDU� , ZLOO YHQWXUH WR DIILUPWKDW *HU

PDQ PXVLF KDV UHFHLYHGPXFK RI LWV SHFXOLDU FKDUDFWHU
IURPWKHVDPHVRXUFH� WKDWWKHFRPSRVLWLRQVRI %HHWKRYHQ�

LW EH LQIHULRU WR RWKHUV LQ VRPH SDUWLFX :HEHU � 6SRKU � 0HQGHOVVRKQ� DUH GHHSO\ WLQFWXUHGZLWK
ODUV � LI LW KDV OHVV RI FUHDWLYH JHQLXV DQG WK

H

VDPHVSLULW � � � 0
UV � $XVWLQ �

� �� �
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KL
V

QDWLYH FLW\ � EXW OHDYLQJ D QDPH ZKLFK KDG VH
W

WLPH � DQG WKH QHLJKERXUV NQHZ ZLWK SH
U

WUDYHUVHG WKH FLYLOL]HG ZRUOG � .DQW UHPDLQHG IHFW DFFXUDF\ WKDW LW ZDV KDOI �SDVW WKUHH R 
FORFN �

XQPDUULHG � EXW ZDV VRFLDO LQ KLV KDELWV � DQG D ZKHQ ,PPDQXHO .DQW � LQ KLV JUH\ ERG\ �FRDW�

ZHOFRPH YLVLWHU LQ WKH ILUVW IDPLOLHV RI .¸QLJV � ZLWK KL
V

UDWWDQ LQ KL
V

KDQG � FDPH RXW RI KL
V

EHUJ � ZKR NQHZ KRZ WR SUL]H WKH JUHDWHVW LQ � ERXVH �GRRU � DQG EHQW KLV VWHSV WRZDUG WKH OLWWOH

WHOOHFW RI WK
H

DJH � +H ZDV DQ DJUHHDEOH FR
P

� OLQGHQ �DOOH\ ZKLFK � IR
U

KLV VDNH � LV VWLOO FDOOHG
SDQLRQ � DQG HQWHUWDLQHG KLV FRPSDQ\ ZLWK WKH SKLORVRSKHU 
 V ZDON � (LJKW WLPHV KH ZDONHG
DPXVLQJ DQHFGRWHV � RI ZKLFK KH SRVVHVVHG DQ XS DQG GRZQ WKDW DOOH\ � DW DOO VHDVRQV RI WKH
LQH[KDXVWLEOH VWRUH � DQG ZKLFK KH UHODWHG LQ D \HDU � DQG ZKHQ WKH ZHDWKHU ZDV GXOO � DQG WKH
YHU\ GU\ PDQQHU � ZLWK XQPRYHG FRXQWHQDQFH � JUH\ FORXGV SRUWHQGHG UDLQ � KLV VHUYDQW � RO

G

H[FLWLQJ JUHDWPHUULPHQW LQ RWKHUV � +HGUHVVHG /DPSH � ZDV VHHQ ZDONLQJ EHKLQG KL
P

ZLWK
ZLWK HOHJDQFH � DQG ZDV IRQG RI FDUGV � VHOGRP DQ[LRXV FRQFHUQ � FDUU\LQJ D ORQJ XPEUHOOD XQ
SDVVLQJ DQ HYHQLQJ ZLWKRXW D JDPH RI O 
KRPEUH � GHU KLV DUP � OLNH D SLFWXUH RI SURYLGHQFH �

ZKLFK KH FRQVLGHUHG DV WKH RQO\ FHUWDLQ PHDQV 6WUDQJH FRQWUDVW EHWZHHQ WKH RXWZDUG OLIH

RI ZLWKGUDZLQJ KLV PLQG IURP VWUHQXRXV WKRXJKW � RI WKH PDQ DQG KLV GHVWUXFWLYH � ZRUOG � WR �SLHFHV
DQG FRPSRVLQJ KLPVHOI WR UHVW � FUXVKLQJ WKRXJKW � 7UXO\ � LI WKH FLWL]HQV RI

5HLFKDUGW � LQ WKH ૺ 8UDQLD ૻ IR
U

���� � KDV .¸QLJVEHUJ KDG VXVSHFWHG WKH HQWLUH LPSRUW RI

JLYHQ D VSLULWHG VNHWFK RI KLV SHUVRQ DQG KDELWV � _ WKDW WKRXJKW � WKH\ ZRXOG KDYH IHOW D IDU PRUH

ૺ +HZDV XWWHUO\ GU\ LQ ERG\ DQG PLQG � 0RUH VKXGGHULQJ KRUURU IR
U

WKDW PDQ WKDQ IR
U

WKH
PHDJUH � QD\ ZLWKHUHG � WKDQ KL

V

OLWWOH ERG\ � SHU H[HFXWLRQHU � � DQ H[HFXWLRQHU ZKR EHKHDGV RQO\
KDSV QRQH HYHU H[LVWHG � FROGHU DQG PRUH SXUHO\ PHQ � %XW WKH JRRG SHRSOH VDZ LQ KLP QRWKLQJ
VHFOXGHG ZLWKLQ KLPVHOI � QR VDJH HYHU OLYHG � _ PRUH WKDQ D SURIHVVRU RI SKLORVRSK\ � DQG ZKHQ �

$ KLJK � FKHHUIXO EURZ � D ILQH QRVH DQG EULJKW DW WKH VHW WLPH � KH SDVVHG DORQJ � WKH\ JDYH KLP
FOHDU H\HV � GLVWLQJXLVKHG DGYDQWDJHRXVO\ WKH IULHQGO\ JUHHWLQJ � DQG SHUKDSV VHW WKHLU ZDWFKHV
XSSHU SDUW RI KL

V

FRXQWHQDQFH � %XW WKH ORZHU E\ KLP � �
SDUW � RQ WKH RWKHU KDQG � ZDV WKH PRVW SHUIHFW +LV IDPH � DW SUHVHQW � UHVWV FKLHIO\ RQ KLV OD

H[SUHVVLRQ RI FRDUVH VHQVXDOLW\ � ZKLFK VKRZHG ERUV DV D PHWDSK\VLFLDQ � %XW � LQ KLV RZQ GD\ �

LWVHOI WR H[FHVV � HVSHFLDOO\ LQ HDWLQJ DQG GULQN � KH ZDV VFDUFHO\ OHVV GLVWLQJXLVKHG E\ KL
V

FRQ
LQJ � +H ORYHG D JRRG WDEOH LQ FKHHUIXO FRP � _ WULEXWLRQV WR WKH H[DFW VFLHQFHV WKDQ E\ KLV LQ
SDQ\ � � ૺ 6R ERXQGOHVV D PHPRU\ DV .DQW SRV � _ YHVWLJDWLRQ RI WKH LQWHOOHFWXDO SRZHUV DQG WKH
VHVVHG RQH VKDOO VHOGRP ILQG � +LV OHFWXUHV LGHDO ZRUOG � +H SXEOLVKHG LPSRUWDQW WUHDWLVHV
ZHUH UHQGHUHG H[FHHGLQJO\ LQWHUHVWLQJ WKHUHE\ � RQ YDULRXV VXEMHFWV FRQQHFWHG ZLWK SK\VLFDO
+LV OHFWXUHV RQ SK\VLFV DQG SK\VLFDOJHRJUDSK\ � VFLHQFH � RI ZKLFK WKH PRVW FHOHEUDWHG LV WKH

LQ SDUWLFXODU � ZHUH YHU\ LQVWUXFWLYH DQG SOHDV � ૺ 8QLYHUVDO 1DWXUDO +LVWRU\ DQG 7KHRU\ RI WKH
LQJ WR \RXQJ SHRSOH � E\ UHDVRQ RI KL

V

PHDVXUH +HDYHQV �ૻ ,Q WKLV ZRUN KH VHHPV WR KDYH DQ
OHVV DFTXDLQWDQFH ZLWK KLVWRU\ � WUDYHOV � ELRJUD � WLFLSDWHG VRPH RI WKH VXEVHTXHQW GLVFRYHULHV LQ

SK\ � QRYHOV � DQG DOO GHSDUWPHQWV ZKLFK FRXOG DVWURQRP\ � ,Q SDUWLFXODU � KH FRQMHFWXUHG WKH
IXUQLVK PDWHULDOV IRU HQULFKLQJ DQG LOOXVWUDWLQJ H[LVWHQFH RI DQRWKHU SODQHW EH\RQG 6DWXUQ �
WKRVH VFLHQFHV � $OWKRXJK KH KDG KL

V

QRWHV EH � PRUH WKDQ WZHQW\ \HDUV EHIRUH 6LU : �+HUVFKHO
IRUH KLP � KH VHOGRP ORRNHG DW WKHP � DQG RIWHQ KDG GLVFRYHUHG WKH *HRUJLXP 6LGXV � 7KH IRO
UHSHDWHG ZKROH FROXPQV RI QDPHV DQG GDWHV ORZLQJ LV DQ H[WUDFW IURP WKH SDVVDJH LQ ZKLFK
IURP PHPRU\ � � WKLV FRQMHFWXUH LV SURSRXQGHG � ૺ 6KRXOG WKHUH

ૺ 7KH OLIH �KLVWRU\ RI ,PPDQXHO .DQW � � VD\V QRW EH EHWZHHQ 6DWXUQ � WKH RXWHUPRVW RI WKH
+HLQH � ૺ LV GLIILFXOW WR GHVFULEH � )RU KH KDG SODQHWV ZKLFK ZH NQRZ � DQG WKH OHDVW HFFHQWULF
QHLWKHU OLIH QRU KLVWRU\ � +H OLYHG D PHFKDQLF FRPHW � ZKLFK GHVFHQGV WR XV IURP D GLVWDQFH �

DOO\ UHJXODU � DOPRVW DEVWUDFW EDFKHORU �H[LVWHQFH � SHUKDSV WHQ WLPHV JUHDWHU � DQRWKHU SODQHW ZKRVH

LQ D VWLOO � UHWLUHG VWUHHW RI .¸QLJVEHUJ � DQ DQ PRWLRQ DSSURDFKHV PRUH QHDUO\ WR WKH FRPHWDU\
FLHQW FLW\ RQ WKH QRUWK � HDVWHUQ ERXQGDU\ RI WKDQ WKDW RI 6DWXUQ "ૻ    ૺ 7KH ODZ
*HUPDQ\ � , GR QRW WKLQN WKDW WKH JUHDW FORFN ZKLFK GHWHUPLQHV WKH UHODWLRQ EHWZHHQ WKH

RI WKH FDWKHGUDO LQ WKDW SODFH DFFRPSOLVKHG LWV HFFHQWULFLW\ RI WKH SODQHWDU\ RUELWV DQG WKHLU
GDLO\ WDVN LQ D PRUH SDVVLRQOHVV DQG UHJXODU GLVWDQFH IURP WKH VXQ VXSSRUWV WKLV FRQMHF
PDQQHU WKDQ LWV FRXQWU\PDQ � ,PPDQXHO .DQW � WXUH � � 

5LVLQJ � FRIIHH �GULQNLQJ � ZULWLQJ � UHDGLQJ OHF $OOJHPHLQH1DWXUJHVFKLFKWHXQG 7KHRULHGHV+LPPHOV �

WXUHV � GLQLQJ � ZDONLQJ � � HYHU\WKLQJ KDG LWV _ (UVWHU 7KHLO �
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$ 6/,*+7 DFTXDLQWDQFH ZLWK WKH *HUPDQ _ DIIOXHQFH WKDQ WKH (QJOLVK � OHVV RI JUDFH DQG
OLWHUDWXUH RI WKH ODVW KDOI�FHQWXU\ � GLVFRYHUV WKH SODXVLELOLW\ WKDQ WKH )UHQFK � RI DUWLVWLF SHUIHF

YDVW LQIOXHQFH � RQ DOO LWV SURGXFWLRQV � RI WKH WLRQ WKDQ WKH ,WDOLDQ � RI URPDQWLF DQG SRSXODU
FULWLFDO DQG WUDQVFHQGHQWDO SKLORVRSKLHV � 7KHVH LQWHUHVW WKDQ WKH 6SDQLVK � LW LV VXSHULRU WR DOO
WHUPV �ZKLFK DUH VRPHWLPHV FRQIRXQGHG � GHVLJ � WKHVH LQ LQWHQVLW\ DQG GHSWK � ,W SUHVHQWV D

QDWH WZR GLVWLQFW EUDQFKHV RI VSHFXODWLRQ � 7KH JUHDWHU DPRXQW RI LGHDV LQ SURSRUWLRQ WR LWV

FULWLFDO SKLORVRSK\ EHJLQV DQG HQGV ZLWK .DQW � H[WHQW � DFWV PRUH SRZHUIXOO\ RQ WKH PLQG LQ

7KH WUDQVFHQGHQWDO � WR ZKLFK LW JDYH ELUWK � SURSRUWLRQ WR WKH JHQLXV HPEDUNHG LQ LW � KDV
GHYHORSHG LWVHOI ZLWK YDULRXV SKDVHV LQ WKH V\V PRUH RI WKDW TXDOLW\ ZKLFK LV FDOOHG VXJJHVWLYH

WHPV RI WKRVH SKLORVRSKHUV � ZKR � DIWHU KLP � WKDQ DQ\ OLWHUDWXUH RI PRGHUQ (XURSH � $QG

DWWDLQHG VXFFHVVLYHO\ WKH KLJKHVW HPLQHQFH � DV IR
U

WKHVH SURSHUWLHV LW LV SULQFLSDOO\ LQGHEWHG WR

PHWDSK\VLFLDQV � SDUWLFXODUO\ � )LFKWH � 6FKHO � WKH HIIRUWV DQG VSHFXODWLRQV RI WKRVH JUHDW PHQ

OLQJ � +HJHO � 7KH WUDQVFHQGHQWDO SKLORVRSK\ � ZKR KDYH ODERUHG VR DVVLGXRXVO\ WR IRXQG D

DOWKRXJK � LQ RQH VHQVH � WKH RIIVSULQJ RI WKH VFLHQFH RI DEVROXWH WUXWK � 

FULWLFDO � GLIIHUV IURP LW LQ LWV SRVLWLYH � V\VWHP ,PPDQXHO .DQW ZDV ERUQ DW .¸QLJVEHUJ � LQ

DWLF DQG FRQVWUXFWLYH FKDUDFWHU � ZKHUHDV � LQ ROG 3UXVVLD � $SULO ��G � ���� � +LV IDWKHU SXU

WKH FULWLFDO � WKH QHJDWLYH DQG GHVWUXFWLYH WHQ � VXHG WKH EXVLQHVV RI D VDGGOHU LQ RQH RI WKH
GHQF\ SUHGRPLQDWHV � .DQWKDV � SURSHUO\ VSHDN VXEXUEV RI WKDW FLW\ � ,Q KLV QLQWK \HDU �KH ZDV
LQJ � QR V\VWHP � KH LV DQDO\WLF � QRW V\QWKHWLF � , SXW WR VFKRRO DW WKH &ROOHJLXP )UHGHULFLDQXP �

%RWK WKHVH SKLORVRSKLHV � KRZHYHU � DUH SDUWV RI ZKHUH KH GLVWLQJXLVKHG KLPVHOI E\ KLV DSSOLFD

RQH PRYHPHQW � DQG PD\ SURSHUO\ HQRXJK EH WLRQ � DQG ODLG WKH IRXQGDWLRQ RI WKDW YDVW HUX
FRPSULVHG XQGHU RQH GHQRPLQDWLRQ � 7KH WHUP GLWLRQ E\ ZKLFK KH ZDV DIWHUZDUGV GLVWLQJXLVK

WUDQVFHQGHQWDO � DFFRUGLQJ WR WKH FXUUHQW XVH � HG � ,Q ���� � KH HQWHUHG WKH XQLYHUVLW\ RI KL
V

KDV WKLV FRPSUHKHQVLRQ DW SUHVHQW �DQG LV OLNHO\ QDWLYH FLW\ � ZKHUH KH ILUVW VWXGLHG WKHRORJ\ �

WR UHWDLQ LW � DQG DIWHUZDUGV DSSOLHG KLPVHOI WR SKLORVRSK\
7KH KLVWRU\ RI (XURSHDQ SKLORVRSK\ H[KLELWV DQG WKH H[DFW VFLHQFHV � $IWHU OHDYLQJ WKH

SHUKDSV QR RWKHU LQVWDQFH RI D PRYHPHQW VR XQLYHUVLW\ � KH KHOG WKH RIILFH RI SULYDWH WXWRU
VXFFLQFW � VR GHILQHG DQG FRPSOHWH � � V� HSLF DV LQ VHYHUDO IDPLOLHV � DQG UHVLGHG IRU QLQH \HDUV
WKDW UHSUHVHQWHG E\ WKH IRXU QDPHV ZKLFK KDYH ZLWK &RXQW +¾OOHVHQ RI $UQVGRUI � ,Q ���� �
EHHQ PHQWLRQHG � .DQW � WKH FULWLF � SUHSDUHV KH UHWXUQHG WR .¸QLJVEHUJ � DQ

G

WRRN WK
H

GHJUHH
WKH ZD\ E\ DQDO\]LQJ RXU FRJQLWLRQV � DQG GL

V

RI 0DVWHU RI $UWV � )RU ILIWHHQ \HDUV KH OHF
HQFXPEHULQJ WKH JURXQG RI WUDGLWLRQDU\ HUURUV � WXUHG � LQ FRQQHFWLRQ ZLWK WKH XQLYHUVLW\ � RQ

)LFKWH � WKH LGHDOLVW � SXUVXHV WR LWV ODVW UHVXOWV _ ORJLF � PHWDSK\VLFV � SK\VLFV � DQG PDWKHPDWLFV �

WK
H

VXEMHFWLYH SDWK RI SKLORVRSKLFDO LQTXLU\ � ,Q ���� � KH ZDV PDGH 3URIHVVRU RUGLQDULXV RI

6FKHOOLQJ � WKH SDQWKHLVWLF UHDOLVW � WDNHV WKH ORJLF DQG PHWDSK\VLFV � ZKLFK RIILFH KH UH

REMHFWLYH GLUHFWLRQ � )LQDOO\ � +HJHO � WKH HQ WDLQHG WLO
O

���� � UHIXVLQJ VHYHUDO PRUH OXFUD
F\FORSHGLVW � GHVFULEHV WKH RXWHUPRVW FLUFOH DQG WLYH RIIHUV IURP RWKHU XQLYHUVLWLHV � +H GLHG �

OD\V WKH JURXQG � SODQ ZKLFK HPEUDFHV DQG FODV )HEUXDU\ ��WK � ���� � LQ KL
V HLJKWLHWK \HDU �

VLILHV DOO EUDQFKHV DQG WRSLFV RI SKLORVRSK\ LQ KDYLQJ QHYHU WUDYHOOHG DERYH VHYHQ PLOHV IURP
RQH FRPSUHKHQVLYH V\VWHP �   *HUPDQ OLWHUDWXUH LV LQH[WULFDEO\LQWHUZRYHQZLWK

7R WKH LQIOXHQFH RI WKLV SKLORVRSK\ RQ WKH *HUPDQ SKLORVRSK\� 7KHUH LV QRW D IDLU\ WDOH RI 7LHFN�

QDWLRQDO PLQG � *HUPDQ OLWHUDWXUH RZHV VRPH QRW D VRQJ RI *RHWKH � QRW D SOD\ RI 6FKLOOHU � QRW D FULWL �

FLVPRI 6FKOHJHO� QRW D GHVFULSWLRQ RI +XPEROGW� LQ ZKLFK

RI LWV PRVW GLVWLQFWLYH IHDWXUHV � LQ SDUWLFX WKLV XQGHUFXUUHQW LV QRWSHUFHSWLEOH� 1D\ � KRZHYHUSDUD �

ODU � WKDW WKRXJKWIXO WRQH DQG WKDW SURIRXQG GR[LFDO LW PD\ DSSHDU� , ZLOO YHQWXUH WR DIILUPWKDW*HU
PDQ PXVLF KDV UHFHLYHGPXFKRI LWV SHFXOLDU FKDUDFWHU
IURPWKHVDPHVRXUFH� WKDW WKHFRPSRVLWLRQV RI %HHWKRYHQ�

LW EH LQIHULRU WR RWKHUV LQ VRPH SDUWLFX :HEHU � 6SRKU � 0HQGHOVVRKQ� DUH GHHSO\ WLQFWXUHGZLWK
ODUV � LI LW KDV OHVV RI FUHDWLYH JHQLXV DQG WKHVDPHVSLULW � � � 0UV � $XVWLQ �

� �� �
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ILQGV FHUWDLQ FRQFHSWLRQV LQ WKHPLQG � QRW RQO\ WR H[DPLQH WKHLU FRQVHTXHQFHV DQG UHODWLRQV� DV
XQFRQQHFWHG ZLWK � EXW � E\ WKHLU YHU\ QDWXUH � WKH\ IDOO XQGHU KLV KDQG � EXW ZLWKRXW VHDUFKLQJ
WUDQVFHQGLQJ DOO SRVVLELOLW\ RI ([SHULHQFH � )RU _ RXW WKHLU IRXQGDWLRQ RU XOWLPDWH VLJQLILFDQFH�
H[DPSOH � RXU FRQFHSWLRQV RI *RG � )UHHGRP � DQG 7KXV KH JLYHV XV WKH IRUPV� 6SDFH DQG 7LPH�
,PPRUWDOLW\ � WRZKLFK QR SRVVLEOH VHQVXRXV H[� DV LI IRU DXJKW KH NQRZV WKHUH PD\ EH RWKHUV
SHULHQFH FDQ EH DGHTXDWH � 6XFK FRQFHSWLRQV WKDW KH KDV QRW \HW GLVFRYHUHG � $QG KH GRHV
.DQW FDOOV 7UDQVFHQGHQWDO ,GHDV� DQG WKH IDFXOW\ _ QRW LQTXLUH ZK\ LW LV WKDW WKHVH DQG QR RWKHUV
FRQFHLYLQJ WKHP � 5HXVRQ� 7KH 7UDQVFHQGHQWDO _ VKRXOG H[LVW� 7KH\ VWDQG WKHUH ZLWKRXW RXU
,GHDV OD\ FODLP WR DEVROXWH FHUWDLQW\ DQG REMHF NQRZLQJ ZKHQFH RU KRZ � %XW LI ZH H[DPLQH
WLYLW\ � ZLWKRXW UHIHUHQFH WR ([SHULHQFH � 7KLV LQWR WKHLU QDWXUH ZH GLVFRYHU WKHP WR EH HVVHQ�
LV HYLGHQWO\ LQ FRQWUDGLFWLRQ WR WKH WKHRU\ RI WLDOO\ FRQQHFWHG ZLWK WKH QDWXUH RI VHQVXRXV
.QRZOHGJH DFFRUGLQJ WR WKH 8QGHUVWDQGLQJ � 3HUFHSWLRQ � DQG WKH\ FRQGXFW XV WR QHZ SRLQWV
)LQLWH SHUFHSWLRQ LV GHFHSWLYH � DQG PXVW DSSHDO RI YLHZ LQ UHODWLRQ WR .DQW 
V V\VWHP�
WR ([SHULHQFH DV WKH WHVW RI LWV FRUUHFWQHVV � 7KH $OO .QRZOHGJH PXVW SUHVXSSRVH VRPH FRQ
FODLPV RI WKH 7UDQVFHQGHQWDO ,GHDV WR WKHRUHWLF QHFWLRQ EHWZHHQ WKH 6XEMHFW DQG WKH 2EMHFW �

.QRZOHGJH � WKHUHIRUH �PXVW EH FRQVLGHUHG DV DQ WKH PLQG DQG WKH WKLQJ � DQG ZKLFKHYHU LW PD\RYHUZHHQLQJ SUHWHQFH � DQG WKH\ VKRXOG UDWKHU EH WKDW DFWV RQ WKH RWKHU � WKHUH LV DW DOO HYHQWV
EH FDOOHG WUDQVFHQGHQW � WKDQ WUDQVFHQGHQWDO � D FRPPXQLFDWLRQ EHWZHHQ WKHP � $QG PRUH �

7KH\ FDQQRW JLYH XV DQ\ LQIRUPDWLRQ DV WR WKH RYHU WKLV HPSLULFDO FRPPXQLFDWLRQ PXVW GHSHQG
QDWXUH RI DQ\ REMHFW � EXW � DWPRVW � OLNH HPSLUL XSRQ DQ RULJLQDO DQG HVVHQWLDO FRQQHFWLRQ � ,I

FDO FRQFHSWLRQV � GHFODUH VRPH ODZ RI WKH VXEMHFW � ZH FRXOG LPDJLQH WZR HVVHQWLDOO\ DQG SULPDULO\$QG LQ VXSSRUW RI WKLV KH VKRZV WKDW HYHU\ GLVWLQFW NLQGV RI 0DWWHU � WKH\ FRXOG QRW DFW XSRQ
7UDQVFHQGHQWDO ,GHD FRQWDLQV D FRQWUDGLFWLRQ � HDFK RWKHU � QRU FRXOG WKHUH EH DQ\ FRPPXQLFD
WKDW LV � ZKHQ ZH HQGHDYRXU WR JLYH LW D WKHR WLRQ EHWZHHQ WKHP � )RU 0DWWHU FDQ DF

W
RU EH

UHWLF DSSOLFDWLRQ � WR GHFODUH ZKDW LW DVVHUWV FRQ DFWHG XSRQ RQO\ DFFRUGLQJ WR LWV ODZV � %XW WKH
FHUQLQJ LWV REMHFW � WZR RSSRVLWH SURSRVLWLRQV RI ODZV RI 0DWWHU DUH LWV HVVHQFH �DQG LI WKH\ DFW
HTXDO DSSDUHQW WUXWK DUH WKH UHVXOW � 7KXV RXU DFFRUGLQJ WR WKH VDPH ODZV WKH\ PXVW EH LGHQ
LGHD DV WR WKH H[WHQW RI WKH 8QLYHUVH � LW LV WLFDO � ,W LV QHFHVVDU\ � WKHUHIRUH � DQG DQ DQ
HTXDOO\ HDV\ WR PDLQWDLQ WKDW LW LV LQILQLWH � RU WHFHGHQW FRQGLWLRQ RI WKH SHUFHSWLRQ RI WKLQJV �

WKDW LW LV ILQLWH � HWHUQDO � RU KDYLQJ RULJLQDWHG LQ WKDW ERWK WKH\ DQG ZH VKRXOG EH SDUWV RI RQH
7LPH � DQG VR RQ � $QG WKHVH $QWLQRPLHV RI 3XUH LGHQWLFDO QDWXUH � 6R WRR LQ SURFHHGLQJ EH\RQG
5HDVRQ� DV KH FDOOV WKHP � KH VKRZV DUH LQKHUHQW PHUH VHQVXRXV SHUFHSWLRQ � � WKH DEVWUDFW UXOHV

LQ DOO ,GHDV � IRUPHG E\ WKH 8QGHUVWDQGLQJ � H � J � WKH FRPPRQ

7R WKH 7UDQVFHQGHQWDO ,GHDV KH DFFRUGLQJO\ K\SRWKHVHV LQ 3K\VLFV � SUHVXSSRVH D OLNH LGHQDVVLJQV D PHUHO\ VXEMHFWLYH DSSOLFDWLRQ � WLW\ � IRU WKH\ DUH IRUPHG E\ JHQHUDOL]DWLRQ � DQG
:KHUHYHU WKH 6XEMHFW DQG WKH 2EMHFW FRLQFLGH � WKLV LV LPSRVVLEOH ZLWKRXW DW OHDVW D GLP LGHD

WKHUH � DFFRUGLQJ WR KLP � LV WKH WUXH SURYLQFH RI RI D FRPPRQ FHQWUH RI DOO WKLQJV � 7KH UHDVRQ
WKH 7UDQVFHQGHQWDO ,GHDV � IR

U

WKHQ WKH\ KDYH ZK\ DQLPDOV � RU PHQ UHGXFHG WR D PHUH DQLPDO
REMHFWLYH YDOLGLW\ � 7KXV LQ WKH SUDFWLFDO ,GHDV � H[LVWHQFH � GR QRW JHQHUDOL]H QRU IRUP UXOHV � H[

DV .DQW VW\OHV WKHP � IR
U

LQVWDQFH WKH ,GHD RI FHSW WR D YHU\ OLPLWHG H[WHQW � LV WKDW WKLV ,GHD
'XW\ � KHUH WKH FRQFHSWLRQ �6XEMHFW � DQG WKH LV QRW SUHVHQW LQ WKHLU FRQVFLRXVQHVV � � RU RQO\2EMHFW � �WKH FRXUVH RI OLIH WR EH SXUVXHG � � FRLQFLGH � YHU\ GLPO\ � � EXW H[LVWV RXWVLGH RI WKHP � DV ,Q

6R RI WKH LGHD RI *RG � &RQVLGHUHG WKHRUHWL VWLQFW �

FDOO\ � WKDW LV � LI ZH DWWHPSW WR GLVFRYHU KLV QD � 6R WKDW WKH VLPSOHVW ([SHULHQFH SUHVXSSRVHV
WXUH � ZH DUH EDŁHG DQG IDOO LQWR FRQWUDGLFWLRQV �

DQ HQWLUH FRQWLQXLW\ WKURXJKRXW WKH 8QLYHUVH DVIURP WKH ZHDNQHVV RI KXPDQ SRZHUV � � VXFK LWV IXQGDPHQWDO FRQGLWLRQ � 7KLV VHULHV RU FRQFRQFHSWLRQV DUH WUDQVFHQGHQW � QRW WUDQVFHQGHQWDO � WLQXLW\ � FRQVLGHUHG DEVWUDFWO\ � LV 6SDFH � 6SDFH
%XW FRQVLGHULQJ *RG DV WKH IRXQGDWLRQ RI WKH LV QRW WKH LGHD � EXW WKH DEVWUDFWLRQ RI WKH LQDWHULDOPRUDO RUGHU RI WKH 8QLYHUVH �RI WKH LGHD RI 'XW\ � 8QLYHUVH � IR

U
LW EHORQJV WR VXEMHFWLYH SHUFHSWLRQ

ZH DUH LQ QR GDQJHU RI HUURU � IRU KHUH ERWK HQGV DQG 8QGHUVWDQGLQJ � ZKLFK KDYH QRWKLQJ WR GR

RI WKH SUREOHP DUH ZLWKLQ RXU UHDFK ZLWK ,GHDV � EXW LW LV D VXIILFLHQW UHFRJQLWLRQ �.DQW 
 V VNHSWLFLVP LV WKHUHIRUH ZKROO\ WKHRUHWL E\ WKH VHQVXRXV IDFXOW\ � RI ZKDW WKH 5HDVRQ DW
FDO � DQG KH FRQVROHV KLPVHOI IRU WKH XQZHOFRPH WHUZDUGV FRPHV WR NQRZ DV FRQFUHWH 7UXWK �

UHVXOWV RI KLV LQTXLULHV E\ WKH UHIOHFWLRQ WKDW DOO 7KXV ZH FDQQRW LPDJLQH D OLPLWDWLRQ RI 6SDFH �WKH SUDFWLFDO DQG VROLG LQWHUHVWV RI KXPDQLW\ UH QRU RI D SODFH ZKHUH LW LV QRW � 7KH HGJH � RU
PDLQ XQWRXFKHG � DQG WKDW RQO\ RXU YDLQ DV � ERXQGDU\ RI 6SDFH � RU D YDFXXP ZKHUH WKHUH LV

VXPSWLRQ RI NQRZOHGJH � XQVXLWHG WR RXU QDWXUH ([WHQVLRQ ZLWKRXW 6SDFH � LV DQ DEVXUGLW\ � $QG
DQG SRVLWLRQ � LV DIIHFWHG � ,W LV RI QR LPSRUWDQFH LW LV HTXDOO\ LPSRVVLEOH WR LPDJLQH DQ REMHFW QRW
ZKHWKHU RXU QRWLRQV RI*RG DUH FRUUHFW � WKHRUHWL LQ 6SDFH �FDOO\ � RU QRW � LW LV VXIILFLHQW WKDW ZH KDYH D VXE 6SDFH LV LQ IDFW WKH DEVWUDFWLRQ RI WKH ,QILQLWH
MHFWLYH �SUDFWLFDO NQRZOHGJH RI KLP � LQ WKH GLVSOD\HG LQ WKH )LQLWH � )RU 0DWWHU � WKRXJK
,GHD RI 'XW\ � QHFHVVDULO\ FRQQHFWHG ZLWK DQG VXSSRUWHG E\
.DQW 
 V PHWKRG � DV DOUHDG\ H[SODLQHG � LV HP � 6SLULW � LV \HW LWV GLUHFW RSSRVLWH � (YHU\ RQH RI

SLULFDO � RU VR WR VD\ � QDUUDWLYH � +H EHJLQV ZLWK WKH TXDOLWLHV RI0D WH
U

LV DQWDJRQLVWLF WR WKH FRU
FHUWDLQ XQLYHUVDOO\ �DGPLWWHG IDFWV �DQG SURFHHGV UHVSRQGLQJ VSLULWXV " TXDOLW\ � 7KXV 6SLULW LV LQ
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ILQLWH DQG HWHUQDO � 0DWWHU ILQLWH DQG WUDQVLWRU\ � FHSWLRQV � DQG VR RI DOO NQRZOHGJH � WKHUH LV QR
2U UDWKHU� 0DWWHU � LI LW FRXOG EH FRQVLGHUHG E\ SRVVLEOH DFW RI FRJQLWLRQ WKDW GRHV QRW HPEUDFH
LWVHOO� ZRXOG EH D PHUH QHJDWLRQ � DQG LV LQFD WKLV HOHPHQW RI FRQWUDGLFWLRQ � ,W LV WKH FRPEL
SDEOH RI EHLQJ H[SUHVVHG ZLWKRXW LWV RSSRVLWH � QDWLRQ RI RXWVLGH DQG LQVLGH � OLJKW DQG GDUNQHVV �

)RU WUDQVLHQFH � IR
U

H[DPSOH � LPSOLHV D FHUWDLQ H[WHQW DQG OLPLWDWLRQ � UHTXLVLWH WR HYHU\ VHQ
GXUDWLRQ � 7KH PDWHULDO 8QLYHUVH � WKHUHIRUH � LV VXRXV LPSUHVVLRQ � DQG LW LV WKH SX]]OH LQ WKH

DQ HPERGLHG FRQWUDGLFWLRQ � DQG 6SDFH RI FRXUVH KLJKHVW SUREOHPV WKDW HPSOR\ WKH PLQG RI PDQ �

D PHUH VXVSHQVLRQ RU DEVWUDFWLRQ RI WKLV � 7KXV 7KXV LQ &LYLO *RYHUQPHQW � WKH FRH[LVWHQFH RI

6SDFH LV ERWK WKH DIILUPDWLYH FRQGLWLRQ DQG WKH SHUVRQDO IUHHGRP � �ZKLFK VXSSRVHV HDFK LQGL �

QHJDWLRQ RI ([WHQVLRQ � IRU WKHUH LV QR XQOLPLWHG YLGXDO VXSUHPH DQG XQOLPLWHG � � ZLWK 6RFLHW\ �

([WHQVLRQ � DQG OLPLWDWLRQ LV HTXLYDOHQW WR QH � LQ ZKLFK KH LV RQO\ D SDUW � 6R LQ 5HOLJLRQ � WKH
JDWLRQ � ILHUFH GLVSXWHV WKDW KDYH DJLWDWHG WKH ZRUOG

6R RI 7LPH � ,W GLIIHUV IURP 6SDFH RQO\ DV QRZ IRU HLJKWHHQ FHQWXULHV � DULVH VROHO\ IURP WKH
TXDOLW\ IURP TXDQWLW\ � ,QWHQVLRQ IURP ([WHQ LPSRVVLELOLW\ � DQG DW WKH VDPH WLPH WKH HYHU �UH
VLRQ � WKH LQZDUG IURP WKH RXWZDUG VHQVH � VR FXUULQJ QHFHVVLW\ � RI FRQFHLYLQJ 0DQ WR EH DW

FDOOHG � $V 0DWWHU LV OLPLWHG LQ H[WHQW � VR DOVR RQFH KXPDQ DQG GLYLQH � ILQLWH DQG LQILQLWH �

LW LV WUDQVLHQW LQ VXEVWDQFH � DQG DV 6SDFH FRQ DQG WKH GLIILFXOW\ RI UHFRQFLOLQJ WKH GRFWULQH RI

WDLQV ERWK H[WHQVLRQ DQG OLPLWDWLRQ � VR 7LPH LV ,PPRUWDOLW\ DQG SRVVLEOH SHUIHFWLRQ � ZLWK WKH
HPERGLHG &KDQJH � L � H � SHUVLVWHQFH DQG WUDQ � FRPPRQ YLHZV RIKXPDQLW\ �RQ DQ\ RWKHU JURXQG �

VLHQFH � ZH FDQQRW DUUHVW DQ\ SDUWLFOH RI LW � DV $ ILQLWH LPPRUWDO LV WKH PRVW WUHPHQGRXV RI

WKH 3UHVHQW � IRU DV ZH SDXVH � LW LV DOUHDG\ 3DVW � FRQWUDGLFWLRQV � 7KLV LV WKH FDXVH RI WKH KRUURU
(YHU\ �GD\ H[SHULHQFH VKRZV XV WKDW RXU QRWLRQ ZLWK ZKLFK WKH GRFWULQH RI WKH PHUH KXPDQLW\

RI 7LPH GHSHQGV XSRQ WKH QXPEHU RI HYHQWV RI -HVXV &KULVW LV ORRNHG XSRQ E\ PRVW SHUVRQV �

WKDW KDYH VXFFHVVLYHO\ LPSUHVVHG XV DQG WKHQ %XW WKHVH FRQWUDGLFWLRQV DQG WKHVH LPSRVVL
JLYHQ SODFH WR RWKHUV � $PLG D UDSLG VXFFHVVLRQ ELOLWLHV DUH VXFK RQO\ WR WKH 8QGHUVWDQGLQJ � WKDW

RI LQWHUHVWLQJ HYHQWV � D ZHHN � ZKHQ SDVW � VHHPV LV � WKH PLQG HPSOR\HG RQO\ ZLWK SDUWLFXODUV �

D PRQWK � DQG D PRQWK D \HDU � IRU ZH GDWH IURP 7KH FRQWUDGLFWLRQ WUXO\ H[LVWV LQ WKH 8QLYHUVH �

HDFK VXFFHHGLQJ HYHQW � 2Q WKH RWKHU KDQG � WR DQG WR KLP ZKR GRHV QRW WUDQVFHXG LW � GRHV QRW
PHDVXUH 7LPH IRU HFRQRPLF SXUSRVH � ZH HP VHH LW DQG LWV FRQWUDU\ XQLWHG LQ DQ KDUPRQLRXV
SOR\ DVWURQRPLF FKDQJHV � VLQFH KHUH WKH VXFFHV V\QWKHVLV � LW LV ILQDO � %XW LQ UHDOLW\ LW LV VXSHU
VLRQ LV XQYDU\LQJ � ILFLDO � DQG 5HDVRQ � RU WKH PLQG FRQWHPSODWLQJ

,W LV WKH SURIRXQG UHPDUN RI DQ DQFLHQW +LQ WKLQJV DV D :KROH � UHDGLO\ UHVROYHV LW � 7KHQ
GRR ERRN � WKDW 7LPH LV WKH FRQQHFWLRQ RI0DWWHU LW LV QR ORQJHU FRQWUDGLFWLRQ � EXW WKH QHFHVVDU\
DQG 6SLULW � $QG WKH VDPH LV WUXH RI 6SDFH � RUJDQLVP RI WKH ,GHD �
7KH LQWHUHVWLQJ SRLQW KHUH � DQG WKDW WR ZKLFK .DQW � IURP KLV SRLQW RI YLHZ � ZDV TXLWH ULJKW

WKH SUHFHGLQJ LQTXLULHV WHQG � LV WKLV � 7KDW QRW LQ PDNLQJ NQRZOHGJH VXEMHFWLYH RQO\ � IR
U

KH

WKH 7UDQVFHQGHQWDO ,GHDV DORQH � EXW WKH FRP _ FRQILQHV KLV LQTXLULHV DV WR WKH &RJQLWLYH IDFXOW\
PRQHVW DQG VLPSOHVW H[SHULHQFH PXVW QHFHVVD HQWLUHO\ WR WKH 8QGHUVWDQGLQJ � RU VXEMHFWLYH
ULO\ FRQWDLQ D FRQWUDGLFWLRQ � WR WKH 8QGHUVWDQG � _ 5HDVRQ � WR WKH YHU\ QDWXUH RI ZKLFK � WKLV DQ
LQJ � 7LPH LV WKH FRQWUDGLFWLRQ RI (WHUQLW\ � \HW WDJRQLVP RI WKH VXEMHFWLYH DQG REMHFWLYH � DQG
DOVR RI WKH PRPHQW � RU SRLQW LQ 7LPH � 6SDFH LV WKHLU DEVROXWH VHSDUDWLRQ � LV DOWRJHWKHU HVVHQWLDO �

WKH RSSRVLWLRQ RI 8QLW\ � \HW DOVR RI WKH SRLQW

LQ 6SDFH � $QG LW LV DOVR YHU\ UHPDUNDEOH WKDW 7KHUH LV DQRWKHU EUDQFK RI .DQW 
 V HQTXLU\ �
.DQW LQ WKH WDEOH ZKLFK KH JLYHV RI WKH GLIIHU � WRXFKHG XSRQ LQ WKH EHJLQQLQJ RI WKHVH UH
HQW FODVVHV RI SRVVLEOH MXGJPHQWV � DQG DOVR LQ PDUNV � EXW ZKLFK RXU OLPLWV IRUELG RXU GLVFXV
KLV WDEOH RI &DWHJRULHV � RU FODVVHV XQGHU ZKLFK VLQJ DW PXFK OHQJWK � OHDGLQJ � KRZHYHU � WR WKH
DOO SXUH FRQFHSWLRQV RI WKH 8QGHUVWDQGLQJ PD\ VDPH SRLQW � 7KLV LV WKH GLVWLQFWLRQ KH PDNHV

EH UHGXFHG � KDV LQ HDFK LQVWDQFH GLVWULEXWHG EHWZHHQ WKH SKHQRPHQRQ� RU DSSHDUDQFH RI D

WKHP XQGHU YDULRXV KHDGV � E\ WKUHHV� RI ZKLFK WKLQJ � DQG WKH WKLQJ LWVHOI � DQG KLV GRFWULQH WKDW
WZR DUH FRQWUDULHV DQG WKH WKLUG WKHLU UHVXOW � ZH FDQ NQRZ QRWKLQJ RI WKH ODWWHU � EXW WKDW
ZLWKRXW JLYLQJ DQ\ GHGXFWLRQ � RU UHDVRQ IRU VR DOO RXU SHUFHSWLRQ DQG NQRZOHGJH LV FRQILQHG
GRLQJ � 7KXV XQGHU WKH KHDG RI 4XDQWLW\ � LQ WR WKH IRUPHU � 7KLV HYLGHQWO\ IROORZV IURP KLV
MXGJPHQW � KH JLYHV � 8QLYHUVDO � 3DUWLFXODU � DQG _ SUHPLVHV �

6SHFLDO � DQG XQGHU WKH VDPH KHDG LQ WKH &D )RU LI DOO RXU LQWHUFRXUVH ZLWK WKLQJV LV WKDW
WHJRULHV � KH JLYHV � 8QLW\ � 0XOWLSOLFLW\ � DQG 7R RI RQH WKLQJ ZLWK DQRWKHU � LWPXVW HYLGHQWO\ EH

WDOLW\ � DQG VR RQ WKURXJK WKH ZKROH � 7KH PHUHO\ RXWZDUG � OLNH DOO UHODWLRQV RI WKLQJV WR

WUXWK LV WKDW HDFK RI WKHVH FODVVHV FRQWDLQV � QRW HDFK RWKHU �

RQO\ WKUHH NLQGV RI MXGJPHQW � RU RI FRQFHSWLRQV � ,I ZH EULQJ WZR ERGLHV WRJHWKHU � WKH\ WRXFK
EXW DOVR WKH WKUHH HOHPHQWV QHFHVVDU\ WR HYHU\ RQO\ WKHLU RXWHU VXUIDFHV � DQ LQZDUG XQLRQ LV

MXGJPHQW DQG HYHU\ FRQFHSWLRQ � YL] � WKH FRQ LPSRVVLEOH � 0RGHUQ &KHPLVWU\ KDV VKRZQ H[
WUDGLFWLRQ DQG LWV UHVXOW � 7KXV LI , VD\ � 7KLV SHULPHQWDOO\ WKDW WKH WUDQVIRUPDWLRQV RI0DWWHU
SDSHU LV ZKLWH � KHUH ZH KDYH WKH JHQHUDO DW _ DUH PHUHO\ DSSDUHQW � DQG FRQVLVW VROHO\ RI YDUL �

WULEXWH � ZKLWH � WKH OLPLWDWLRQ � WR WKLV SLHFH RI RXV FRPELQDWLRQV RI WKH VDPH SDUWLFOHV � %RGLHV
SDSHU � �QHJDWLRQ RI RWKHU SDSHU � � DQG WKH UH DSSDUHQWO\ WKH PRVW GLVWLQFW � IRU H[DPSOH �

VXOW � WKLV VSHFLDO SLHFH RI SDSHU � 6R RI DOO FRQ � � VWDUFK � JXP � VXJDU � IDW � DQG WKH ZRRG\ ILEUH RI
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ILQGV FHUWDLQ FRQFHSWLRQV LQ WKH PLQG� QRW RQO\ WR H[DPLQH WKHLU FRQVHTXHQFHV DQG UHODWLRQV � DV
XQFRQQHFWHG ZLWK � EXW� E\ WKHLU YHU\ QDWXUH � _ WKH\ IDOO XQGHU KLV KDQG � EXW ZLWKRXW VHDUFKLQJ
WUDQVFHQGLQJ DOO SRVVLELOLW\ RI ([SHULHQFH � )RU RXW WKHLU IRXQGDWLRQ RU XOWLPDWH VLJQLILFDQFH �
H[DPSOH � RXU FRQFHSWLRQV RI *RG � )UHHGRP � DQG 7KXV KH JLYHV XV WKH IRUPV� 6SDFH DQG 7LPH �
,PPRUWDOLW\ � WR ZKLFK QR SRVVLEOH VHQVXRXV H[ DV LI IRU DXJKW KH NQRZV WKHUH PD\ EH RWKHUV
SHULHQFH FDQ EH DGHTXDWH � 6XFK FRQFHSWLRQV WKDW KH KDV QRW \HW GLVFRYHUHG � $QG KH GRHV
.DQW FDOOV 7UDQVFHQGHQWDO ,GHDV� DQG WKH IDFXOW\ QRW LQTXLUH ZK\ LW LV WKDW WKHVH DQG QR RWKHUV
FRQFHLYLQJ WKHP� 5HXVRQ� 7KH 7UDQVFHQGHQWDO VKRXOG H[LVW� 7KH\ VWDQG WKHUH ZLWKRXW RXU
,GHDV OD\ FODLP WR DEVROXWH FHUWDLQW\ DQG REMHF NQRZLQJ ZKHQFH RU KRZ � %XW LI ZH H[DPLQH
WLYLW\ � ZLWKRXW UHIHUHQFH WR ([SHULHQFH � 7KLV LQWR WKHLU QDWXUH ZH GLVFRYHU WKHP WR EH HVVHQ
LV HYLGHQWO\ LQ FRQWUDGLFWLRQ WR WKH WKHRU\ RI WLDOO\ FRQQHFWHG ZLWK WKH QDWXUH RI VHQVXRXV
.QRZOHGJH DFFRUGLQJ WR WKH 8QGHUVWDQGLQJ � 3HUFHSWLRQ � DQG WKH\ FRQGXFW XV WRQHZ SRLQWV
)LQLWH SHUFHSWLRQ LV GHFHSWLYH � DQG PXVW DSSHDO RI YLHZ LQ UHODWLRQ WR .DQW
V V\VWHP�
WR ([SHULHQFH DV WKH WHVW RI LWV FRUUHFWQHVV � 7KH $OO .QRZOHGJH PXVW SUHVXSSRVH VRPH FRQFODLPV RI WKH 7UDQVFHQGHQWDO ,GHDV WR WKHRUHWLF QHFWLRQ EHWZHHQ WKH 6XEMHFW DQG WKH 2EMHFW �

.QRZOHGJH � WKHUHIRUH �PXVW EH FRQVLGHUHG DV DQ WKH PLQG DQG WKH WKLQJ � DQG ZKLFKHYHU LWPD\RYHUZHHQLQJ SUHWHQFH � DQG WKH\ VKRXOG UDWKHU EH WKDW DFWV RQ WKH RWKHU � WKHUH LV DW DOO HYHQWV
EH FDOOHG WUDQVFHQGHQW � WKDQ WUDQVFHQGHQWDO � D FRPPXQLFDWLRQ EHWZHHQ WKHP � $QG PRUH7KH\ FDQQRW JLYH XV DQ\ LQIRUPDWLRQ DV WR WKH RYHU WKLV HPSLULFDO FRPPXQLFDWLRQ PXVW GHSHQG
QDWXUH RI DQ\ REMHFW � EXW � DW PRVW � OLNH HPSLUL XSRQ DQ RULJLQDO DQG HVVHQWLDO FRQQHFWLRQ � ,IFDO FRQFHSWLRQV � GHFODUH VRPH ODZ RI WKH VXEMHFW � ZH FRXOG LPDJLQH WZR HVVHQWLDOO\ DQG SULPDULO\
$QG LQ VXSSRUW RI WKLV KH VKRZV WKDW HYHU\ GLVWLQFW NLQGV RI 0DWWHU � WKH\ FRXOG QRW DFW XSRQ
7UDQVFHQGHQWDO ,GHD FRQWDLQV D FRQWUDGLFWLRQ �

HDFK RWKHU � QRU FRXOG WKHUH EH DQ\ FRPPXQLFDWKDW LV � ZKHQ ZH HQGHDYRXU WR JLYH LW D WKHR WLRQ EHWZHHQ WKHP � )RU 0DWWHU FDQ DFW RU EHUHWLF DSSOLFDWLRQ � WR GHFODUH ZKDW LW DVVHUWV FRQ DFWHG XSRQ RQO\ DFFRUGLQJ WR LWV ODZV � %XW WKHFHUQLQJ LWV REMHFW � WZR RSSRVLWH SURSRVLWLRQV RI ODZV RI 0DWWHU DUH LWV HVVHQFH � DQG LI WKH\ DFWHTXDO DSSDUHQW WUXWK DUH WKH UHVXOW � 7KXV RXU DFFRUGLQJ WR WKH VDPH ODZV WKH\ PXVW EH LGHQLGHD DV WR WKH H[WHQW RI WKH 8QLYHUVH � LW LV WLFDO � ,W LV QHFHVVDU\ � WKHUHIRUH � DQG DQ DQ
HTXDOO\ HDV\ WR PDLQWDLQ WKDW LW LV LQILQLWH � RU WHFHGHQW FRQGLWLRQ RI WKH SHUFHSWLRQ RI WKLQJV �

WKDW LW LV ILQLWH � HWHUQDO � RU KDYLQJ RULJLQDWHG LQ WKDW ERWK WKH\ DQG ZH VKRXOG EH SDUWV RI RQH
7LPH � DQG VR RQ � $QG WKHVH $QWLQRPLHV RI 3XUH LGHQWLFDO QDWXUH � 6R WRR LQ SURFHHGLQJ EH\RQG
5HDVRQ� DV KH FDOOV WKHP � KH VKRZV DUH LQKHUHQW PHUH VHQVXRXV SHUFHSWLRQ � WKH DEVWUDFW UXOHV

LQ DOO ,GHDV � IRUPHG E\ WKH 8QGHUVWDQGLQJ � H � J � WKH FRPPRQ

7R WKH 7UDQVFHQGHQWDO ,GHDV KH DFFRUGLQJO\ K\SRWKHVHV LQ 3K\VLFV � SUHVXSSRVH D OLNH LGHQ
DVVLJQV D PHUHO\ VXEMHFWLYH DSSOLFDWLRQ � WLW\ � IRU WKH\ DUH IRUPHG E\ JHQHUDOL]DWLRQ � DQG
:KHUHYHU WKH 6XEMHFW DQG WKH 2EMHFW FRLQFLGH � WKLV LV LPSRVVLEOH ZLWKRXW DW OHDVW D GLP LGHD

WKHUH � DFFRUGLQJ WR KLP � LV WKH WUXH SURYLQFH RI RI D FRPPRQ FHQWUH RI DOO WKLQJV � 7KH UHDVRQ
WKH 7UDQVFHQGHQWDO ,GHDV � IRU WKHQ WKH\ KDYH ZK\ DQLPDOV � RU PHQ UHGXFHG WR D PHUH DQLPDOREMHFWLYH YDOLGLW\ � 7KXV LQ WKH SUDFWLFDO ,GHDV � H[LVWHQFH � GR QRW JHQHUDOL]H QRU IRUP UXOHV � H[

DV .DQW VW\OHV WKHP � IRU LQVWDQFH WKH ,GHD RI FHSW WR D YHU\ OLPLWHG H[WHQW � LV WKDW WKLV ,GHD
'XW\ � KHUH WKH FRQFHSWLRQ �6XEMHFW � DQG WKH LV QRW SUHVHQW LQ WKHLU FRQVFLRXVQHVV � � RU RQO\
2EMHFW � � WKH FRXUVH RI OLIH WR EH SXUVXHG � � FRLQFLGH � YHU\ GLPO\ � � EXW H[LVWV RXWVLGH RI WKHP � DV ,Q

6R RI WKH LGHD RI *RG � &RQVLGHUHG WKHRUHWL VWLQFW �

FDOO\ � WKDW LV � LI ZH DWWHPSW WR GLVFRYHU KLV QD 6R WKDW WKH VLPSOHVW ([SHULHQFH SUHVXSSRVHV
WXUH �ZH DUH EDIIOHG DQG IDOO LQWR FRQWUDGLFWLRQV � DQ HQWLUH FRQWLQXLW\ WKURXJKRXW WKH 8QLYHUVH DV

IURP WKH ZHDNQHVV RI KXPDQ SRZHUV � � VXFK LWV IXQGDPHQWDO FRQGLWLRQ � 7KLV VHULHV RU FRQFRQFHSWLRQV DUH WUDQVFHQGHQW � QRW WUDQVFHQGHQWDO � WLQXLW\ � FRQVLGHUHG DEVWUDFWO\ � LV 6SDFH � 6SDFH
%XW FRQVLGHULQJ *RG DV WKH IRXQGDWLRQ RI WKH LV QRW WKH LGHD � EXW WKH DEVWUDFWLRQ RI WKHPDWHULDOPRUDO RUGHU RI WKH 8QLYHUVH � RI WKH LGHD RI 'XW\ � 8QLYHUVH � IRU LW EHORQJV WR VXEMHFWLYH SHUFHSWLRQ
ZH DUH LQ QR GDQJHU RI HUURU � IRU KHUH ERWK HQGV DQG 8QGHUVWDQGLQJ � ZKLFK KDYH QRWKLQJ WR GRRI WKH SUREOHP DUH ZLWKLQ RXU UHDFK � ZLWK ,GHDV � EXW LW LV D VXIILFLHQW UHFRJQLWLRQ �

.DQW 
 V VNHSWLFLVP LV WKHUHIRUH ZKROO\ WKHRUHWL E\ WKH VHQVXRXV IDFXOW\ � RI ZKDW WKH 5HDVRQ DIFDO � DQG EH FRQVROHV KLPVHOI IRU WKH XQZHOFRPH WHUZDUGV FRPHV WR NQRZ DV FRQFUHWH 7UXWK �

UHVXOWV RI KLV LQTXLULHV E\ WKH UHIOHFWLRQ WKDW DOO 7KXV ZH FDQQRW LPDJLQH D OLPLWDWLRQ RI 6SDFH �

WKH SUDFWLFDO DQG VROLG LQWHUHVWV RI KXPDQLW\ UH QRU RI D SODFH ZKHUH LW LV QRW � 7KH HGJH � RU
PDLQ XQWRXFKHG � DQG WKDW RQO\ RXU YDLQ DV ERXQGDU\ RI 6SDFH � RU D YDFXXP ZKHUH WKHUH LVVXPSWLRQ RI NQRZOHGJH � XQVXLWHG WR RXU QDWXUH ([WHQVLRQ ZLWKRXW 6SDFH � LV DQ DEVXUGLW\ � $QG
DQG SRVLWLRQ � LV DIIHFWHG � ,W LV RI QR LPSRUWDQFH LW LV HTXDOO\ LPSRVVLEOH WR LPDJLQH DQ REMHFW QRW
ZKHWKHU RXU QRWLRQV RI *RG DUH FRUUHFW �WKHRUHWL LQ 6SDFH �FDOO\ � RU QRW � LW LV VXIILFLHQW WKDW ZH KDYH D VXE 6SDFH LV LQ IDFW WKH DEVWUDFWLRQ RI WKH ,QILQLWHMHFWLYH �SUDFWLFDO � NQRZOHGJH RI KLP � LQ WKH GLVSOD\HG LQ WKH )LQLWH � )RU 0DWWHU � WKRXJK
,GHD RI 'XW\ � QHFHVVDULO\ FRQQHFWHG ZLWK DQG VXSSRUWHG E\

.DQW 
 V PHWKRG � DV DOUHDG\ H[SODLQHG � LV HP 6SLULW � LV \HW LWV GLUHFW RSSRVLWH � (YHU\ RQH RI

SLULFDO � RU VR WR VD
\
� QDUUDWLYH � +H EHJLQV ZLWK WKH TXDOLWLHV RI 0DWWHU LV DQWDJRQLVWLF WR WKH FRU

FHUWDLQ XQLYHUVDOO\ �DGPLWWHG IDFWV � DQG SURFHHGV UHVSRQGLQJ VSLULWXDO TXDOLW\ � 7KXV 6SLULW LV LQ
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ILQLWH DQG HWHUQDO � 0DWWHU ILQLWH DQG WUDQVLWRU\ � FHSWLRQV � DQG VR RI DO
O

NQRZOHGJH � WKHUH LV QR

2U UDWKHU � 0DWWHU � LI LW FRXOG EH FRQVLGHUHG E\ SRVVLEOH DFW RI FRJQLWLRQ WKDW GRHV QRW HPEUDFH
LWVHOI � ZRXOG EH D PHUH QHJDWLRQ � DQG LV LQFD WKLV HOHPHQW RI FRQWUDGLFWLRQ � ,W LV WKH FRPEL
SDEOH RI EHLQJ H[SUHVVHG ZLWKRXW LWV RSSRVLWH � QDWLRQ RI RXWVLGH DQG LQVLGH � OLJKW DQG GDUNQHVV �

)RU WUDQVLHQFH � IRU H[DPSOH � LPSOLHV D FHUWDLQ H[WHQW DQG OLPLWDWLRQ � UHTXLVLWH WR HYHU\ VHQ
GXUDWLRQ � 7KH PDWHULDO 8QLYHUVH � WKHUHIRUH � LV VXRXV LPSUHVVLRQ � DQG LW LV WKH SX]]OH LQ WKH
DQ HPERGLHG FRQWUDGLFWLRQ � DQG 6SDFH RI FRXUVH KLJKHVW SUREOHPV WKDW HPSOR\ WKH PLQG RIPDQ �

D PHUH VXVSHQVLRQ RU DEVWUDFWLRQ RI WKLV � 7KXV 7KXV LQ &LYLO *RYHUQPHQW � WKH FRH[LVWHQFH RI

6SDFH LV ERWK WKH DIILUPDWLYH FRQGLWLRQ DQG WKH SHUVRQDO IUHHGRP � �ZKLFK VXSSRVHV HDFK LQGL �

QHJDWLRQ RI ([WHQVLRQ � IRU WKHUH LV QR XQOLPLWHG YLGXDO VXSUHPH DQG XQOLPLWHG � � ZLWK 6RFLHW\ �

([WHQVLRQ � DQG OLPLWDWLRQ LV HTXLYDOHQW WR QH LQ ZKLFK KH LV RQO\ D SDUW � 6R LQ 5HOLJLRQ � WKH
JDWLRQ � ILHUFH GLVSXWHV WKDW KDYH DJLWDWHG WKH ZRUOG

6R RI 7LLQH � ,W GLIIHUV IURP 6SDFH RQO\ DV QRZ IR
U

HLJKWHHQ FHQWXULHV � DULVH VROHO\ IURP WKH
TXDOLW\ IURP TXDQWLW\ � ,QWHQVLRQ IURP ([WHQ LPSRVVLELOLW\ � DQG DW WKH VDPH WLPH WKH HYHU �UH
VLRQ � WKH LQZDUG IURP WKH RXWZDUG VHQVH � VR FXUULQJ QHFHVVLW\ � RI FRQFHLYLQJ 0DQ WR EH DW

FDOOHG � $V 0DWWHU LV OLPLWHG LQ H[WHQW � VR DOVR RQFH KXPDQ DQG GLYLQH � ILQLWH DQG LQILQLWH �

LW LV WUDQVLHQW LQ VXEVWDQFH � DQG DV 6SDFH FRQ DQG WKH GLIILFXOW\ RI UHFRQFLOLQJ WKH GRFWULQH RI

WDMQV ERWK H[WHQVLRQ DQG OLPLWDWLRQ � VR 7LPH LV ,PPRUWDOLW\ DQG SRVVLEOH SHUIHFWLRQ � ZLWK WKH
HPERGLHG &KDQJH � L � H � SHUVLVWHQFH DQG WUDQ FRPPRQ YLHZV RIKXPDQLW\ � RQ DQ\ RWKHU JURXQG �

VLHQFH � ZH FDQQRW DUUHVW DQ\ SDUWLFOH RI LW � DV $ ILQLWH LPPRUWDO LV WKH PRVW WUHPHQGRXV RI

WKH 3UHVHQW � IR
U

DV ZH SDXVH � LW LV DOUHDG\ 3DVW � FRQWUDGLFWLRQV � 7KLV LV WKH FDXVH RI WKH KRUURU
(YHU\ �GD\ H[SHULHQFH VKRZV XV WKDW RXU QRWLRQ ZLWK ZKLFK WKH GRFWULQH RI WKH PHUH KXPDQLW\

RI 7LPH GHSHQGV XSRQ WKH QXPEHU RI HYHQWV RI -HVXV &KULVW LV ORRNHG XSRQ E\ PRVW SHUVRQV �

WKDW KDYH VXFFHVVLYHO\ LPSUHVVHG XV DQG WKHQ _ %XW WKHVH FRQWUDGLFWLRQV DQG WKHVH LPSRVVL
JLYHQ SODFH WR RWKHUV � $PLG D UDSLG VXFFHVVLRQ ELOLWLHV DUH VXFK RQO\ WR WKH 8QGHUVWDQGLQJ � WKDW

RI LQWHUHVWLQJ HYHQWV � D ZHHN � ZKHQ SDVW � VHHPV LV � WKH PLQG HPSOR\HG RQO\ ZLWK SDUWLFXODUV �

D PRQWK � DQG D PRQWK D \HDU � IRU ZH GDWH IURP 7KH FRQWUDGLFWLRQ WUXO\ H[LVWV LQ WKH 8QLYHUVH �

HDFK VXFFHHGLQJ HYHQW � 2Q WKH RWKHU KDQG � WR DQG WR KLP ZKR GRHV QRW WUDQVFHQG LW � GRHV QRW
PHDVXUH 7LPH IRU HFRQRPLF SXUSRVH � ZH HP VHH LW DQG LWV FRQWUDU\ XQLWHG LQ DQ KDUPRQLRXV
SOR\ DVWURQRPLF FKDQJHV � VLQFH KHUH WKH VXFFHV V\QWKHVLV � LW LV ILQDO � %XW LQ UHDOLW\ LW LV VXSHU
VLRQ LV XQYDU\LQJ � ILFLDO � DQG 5HDVRQ � RU WKH PLQG FRQWHPSODWLQJ

,W LV WKH SURIRXQG UHPDUN RI DQ DQFLHQW +LQ WKLQJV DV D ZKROH � UHDGLO\ UHVROYHV LW � 7KHQ
GRR ERRN � WKDW 7LPH LV WKH FRQQHFWLRQ RI 0DWWHU LW LV QR ORQJHU FRQWUDGLFWLRQ � EXW WKH QHFHVVDU\
DQG 6SLULW � $QG WKH VDPH LV WUXH RI 6SDFH � RUJDQLVP RI WKH ,GHD �
7KH LQWHUHVWLQJ SRLQW KHUH � DQG WKDW WR ZKLFK _ .DQW � IURP KLV SRLQW RI YLHZ � ZDV TXLWH ULJKW

WKH SUHFHGLQJ LQTXLULHV WHQG � LV WKLV � 7KDW QRW LQ PDNLQJ NQRZOHGJH VXEMHFWLYH RQO\ � IRU KH
WKH 7UDQVFHQGHQWDO ,GHDV DORQH � EXW WKH FRP FRQILQHV KLV LQTXLULHV DV WR WKH &RJQLWLYH IDFXOW\
PRQHVW DQG VLPSOHVW H[SHULHQFH PXVW QHFHVVD HQWLUHO\ WR WKH 8QGHUVWDQGLQJ � RU VXEMHFWLYH
ULO\ FRQWDLQ D FRQWUDGLFWLRQ � WR WKH 8QGHUVWDQG � 5HDVRQ � WR WKH YHU\ QDWXUH RI ZKLFK � WKLV DQ
LQJ � 7LPH LV WKH FRQWUDGLFWLRQ RI (WHUQLW\ � \HW WDJRQLVP RI WKH VXEMHFWLYH DQG REMHFWLYH � DQG
DOVR RI WKH PRPHQW � RU SRLQW LQ 7LPH � 6SDFH LV WKHLU DEVROXWH VHSDUDWLRQ � LV DOWRJHWKHU HVVHQWLDO �

WKH RSSRVLWLRQ RI 8QLW\ � \HW DOVR RI WKH SRLQW

LQ 6SDFH � $QG LW LV DOVR YHU\ UHPDUNDEOH WKDW 7KHUH LV DQRWKHU EUDQFK RI .DQW 
 V HQTXLU\ �
.DQW LQ WKH WDEOH ZKLFK KH JLYHV RI WKH GLIIHU WRXFKHG XSRQ LQ WKH EHJLQQLQJ RI WKHVH UH
HDW FODVVHV RI SRVVLEOH MXGJPHQWV � DQG DOVR LQ _ PDUNV � EXW ZKLFK RXU OLPLWV IRUELG RXU GLVFXV
KLV WDEOH RI &DWHJRULHV � RU FODVVHV XQGHU ZKLFK VLQJ DW PXFK OHQJWK � OHDGLQJ � KRZHYHU � WR WKH
DOO SXUH FRQFHSWLRQV RI WKH 8QGHUVWDQGLQJ PD\ VDPH SRLQW � 7KLV LV WKH GLVWLQFWLRQ KH PDNHV
EH UHGXFHG � EDV LQ HDFK LQVWDQFH GLVWULEXWHG EHWZHHQ WKH SKHQRPHQRQ� RU DSSHDUDQFH RI D

WKHP RQGHU YDULRXV KHDGV � E\ WKUHHV� RI ZKLFK WKLQJ � DQG WKH WKLQJ LWVHOI � DQG KLV GRFWULQH WKDW
WZR DUH FRQWUDULHV DQG WKH WKLUG WKHLU UHVXOW � ZH FDQ NQRZ QRWKLQJ RI WKH ODWWHU � EXW WKDW
ZLWKRXW JLYLQJ DQ\ GHGXFWLRQ � RU UHDVRQ IRU VR DOO RXU SHUFHSWLRQ DQG NQRZOHGJH LV FRQILQHG
GRLQJ � 7KXV XQGHU WKH KHDG RI 4XDQWLW\ � LQ WR WKH IRUPHU � 7KLV HYLGHQWO\ IROORZV IURP KLV
MXGJPHQW � KH JLYHV � 8QLYHUVDO � 3DUWLFXODU � DQG SUHPLVHV �

6SHFLDO � DQG XQGHU WKH VDPH KHDG LQ WKH &D � _ )RU LI DOO RXU LQWHUFRXUVH ZLWK WKLQJV LV WKDW
WHJRULHV � KH JLYHV � 8QLW\ � 0XOWLSOLFLW\ � DQG 7R RI RQH WKLQJ ZLWK DQRWKHU � LW PXVW HYLGHQWO\ EH

WDOLW\ � DQG VR RQ WKURXJK WKH ZKROH � 7KH PHUHO\ RXWZDUG � OLNH DOO UHODWLRQV RI WKLQJV WR

WUXWK LV WKDW HDFK RI WKHVH FODVVHV FRQWDLQV � QRW HDFK RWKHU �

RQO\ WKUHH NLQGV RI MXGJPHQW � RU RI FRQFHSWLRQV � ,I ZH EULQJ WZR ERGLHV WRJHWKHU � WKH\ WRXFK
EXW DOVR WKH WKUHH HOHPHQWV QHFHVVDU\ WR HYHU\ RQO\ WKHLU RXWHU VXUIDFHV � DQ LQZDUG XQLRQ LV

MXGJPHQW DQG HYHU\ FRQFHSWLRQ � YL
]
� WKH FRQ � LPSRVVLEOH � 0RGHUQ &KHPLVWU\ KDV VKRZQ H[

WUDGLFWLRQ DQG LWV UHVXOW � 7KXV LI , VD\ � 7KLV SHULPHQWDOO\ WKDW WKH WUDQVIRUPDWLRQV RI0DWWHU
SDSHU LV ZKLWH � KHUH ZH KDYH WKH JHQHUDO DW DUH PHUHO\ DSSDUHQW � DQG FRQVLVW VROHO\ RI YDUL �

WULEXWH � ZKLWH � WKH OLPLWDWLRQ � WR WKLV SLHFH RI RXV FRPELQDWLRQV RI WKH VDPH SDUWLFOHV � %RGLHV
SDSHU � �QHJDWLRQ RI RWKHU SDSHU � � DQG WKH UH � � DSSDUHQWO\ WKH PRVW GLVWLQFW � IR

U H[DPSOH �

VXLW WKLV VSHFLDO SLHFH RI SDSHU � 6R RI DOO FRQ � _ VWDUFK � JXP � VXJDU � IDW � DQG WKH ZRRG\ ILEUH RI

�
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WDO�

DPRQJ WKHP� 6XFK D WUDQVFHQGHQWDO SULQFLSOH � ULHQFH � ,W LV UHTXLVLWH � KRZHYHU � WKDW WKHUH
WKH UHIOHFWLYH -XGJPHQW WKHUHIRUH PXVW JLYH WR VKRXOG DOVR H[LVW D FHUWDLQ RUGHU LQ WKH UXOHVRI
LWVHOI � DQG FDQQRW WDNH LW IURP DQ\WKLQJ HOVH� 1DWXUH WKDW UHODWH WR SDUWLFXODUV � ZKLFK DUH
�VLQFH LW ZRXOG WKHQ EH GHWHUPLQDWLYH � � QRU \HW NQRZQ WR WKH 8QGHUVWDQGLQJ RQO\ E\ ([SH
LPSRVH LW XSRQ 1DWXUH � VLQFH DOO VWXG\ RI WKH ULHQFH � DQG DV IDU DV LW LV FRQFHUQHG � DFFLGHQ
ODZV RI 1DWXUH PXVW FRQIRUP WR 1DWXUH � DV
VRPHWKLQJ LQGHSHQGHQW RI WKH FRQGLWLRQV RI UH 7KHVH UXOHV� ZLWKRXW ZKLFK WKHUH FRXOGEH
IOHFWLRQ � QR SDVVLQJ IURP WKH JHQHUDO SRVVLELOLW\ RI([SH
1RZ DV WKH JHQHUDO ODZV RI 1DWXUH  KDYH ULHQFH WR DQ DFWXDO H[SHULHQFH � W WKH 8QGHUVWDQG

WKHLU IRXQGDWLRQ LQ WKH 8QGHUVWDQGLQJ � WKH SULQ LQJ PXVW FRQFHLYH DV ODZV� �L� H� DV QHFHVVDU\� �
FLSOH LQ TXHVWLRQ FDQ EH QR RWKHU WKDQ WKLV� VLQFH RWKHUZLVH WKH\ ZRXOG IRUP QR RUGHU RI
WKDW WKH SDUWLFXODU � HPSLULFDO ODZV �DV IDU DV 1DWXUH �� WKRXJK LW GRHV QRW SHUFHLYH � DQGPD\
WKH\ DUH OHIW LQGHWHUPLQDWH E\ WKH JHQHUDO ODZV�� QHYHU FRPSUHKHQG WKHP� 6R WKDW DOWKRXJK WK

H

DUH WR EH FRQVLGHUHG DV VR FRQQHFWHG WRJHWKHU 8QGHUVWDQGLQJ FDQ GHFODUH QRWKLQJ D SULRUL DV

DV LI 1DWXUH KDG EHHQ VXEMHFWHG WR WKHVH DOVR � WR WKH QDWXUH RI REMHFWV � \HW LQ FRPSOLDQFH ZLWK

E\ DQ 8QGHUVWDQGLQJ �WKRXJK QRW E\ RXUV � � VR WKHVH ODZV RI SDUWLFXODU 
 ([SHULHQFH � DV ZH FDOO

DV WR UHQGHU SRVVLEOH D V\VWHP RI ([SHULHQFH WKHP � LW LV QHFHVVDU\ WR SUHVXSSRVH DQ D SULRUL
DFFRUGLQJ WR SDUWLFXODU QDWXUDO ODZV � 1RW DV SULQFLSOH � � YL] � WKDW D FRJQL]DEOH RUGHU RI 1D �

LI VXFK DQ 8QGHUVWDQGLQJ PXVW DFWXDOO\ EH SRV WXUH XQGHU WKHVH ODZV � LV SRVVLEOH � DQG WR OD\
WXODWHG � �IRU LW LV RQO\ WKH UHIOHFWLYHDQG QRW WKH WKLV DW WKH IRXQGDWLRQ RI DOO VWXG\ RI 1DWXUH �

GHWHUPLQDWLYH -XGJPHQW WKDW UHTXLUHV WKLV LGHD $V IRU LQVWDQFH LV H[SUHVVHG LQ WKH IROORZLQJ
DV LWV SULQFLSOH � � EXW WKH UHIOHFWLYH IDFXOW\ SUH SURSRVLWLRQV � 7KDW WKHUH LV LQ 1DWXUH D V\VWHP
VFULEHV LW DV D ODZ IRU LWVHOI � DQG QRW IRU 1DWXUH � RI JHQHUD DQG VSHFLHV FRPSUHKHQVLEOH E\ XV �

1RZ VLQFH WKH FRQFHSWLRQ RI DQ REMHFW � DV WKDW WKHVH DSSURDFK D FRPPRQ W\SH � VR WKDW D

FRQWDLQLQJ DW WKH VDPH WLPH WKH UHDVRQ RI WKH WUDQVLWLRQ IURP RQH WR WKH RWKHU � DQG WKXV WR D

DFWXDO H[LVWHQFH RI WKH REMHFW � LV FDOOHG WKH HQG � KLJKHU RUGHU � LV SRVVLEOH � 7KDW WKRXJK DW ILUVW LW

DQG VLQFH WKH KDUPRQ\ RI D SDUWLFXODU WKLQJ VHHPV WR XV XQDYRLGDEOH WR VXSSRVH � IRU WKH VSH
ZLWK WKDW LQ WKH QDWXUH RI WKLQJV ZKLFK LV SRV � FLILF YDULHW\ RI HWIHFWV LQ 1DWXUH � DQ HTXDO YDULH
VLEOH RQO\ IURP WKHLU DGDSWDWLRQ WR HQGV� LV FDOOHG HW

\

RI FDXVHV � \HW WKH\ PD\ SHUKDSV EH HP
WKH ILWQHVV RI LWV IRUP � LW IROORZV WKDW WKH SULQFL � _ EUDFHG XQGHU D IHZ SULQFLSOHV � ZLWK WKH GLVFR
SOH RI -XGJPHQW � DV UHVSHFWV WKH )RUP RI WKLQJV � YHU\ RI ZKLFK ZH DUH WR HPSOR\ RXUVHOYHV � 	 F �

XQGHU WKH ODZV RI ([SHULHQFH � LV WKH ILWQHVV RI _ 7KLV KDUPRQ\ RI 1DWXUH ZLWK RXU FRJQLWLYH
1DWXUH LQ KHUPDQLIROG YDULHW\ � 7KDW LV � E\ WKLV IDFXOW\ LV SUHVXSSRVHG D SULRUL E\ WKH -XGJPHQW
YLHZ � 1DWXUH LV VR FRQFHLYHG DV LI WKHUH ZHUH DV WKH IRXQGDWLRQ RI LWV H[DPLQDWLRQ RI 1DWXUH

DQ 8QGHUVWDQGLQJ WKDW FRQWDLQHG D SULQFLSOH RI LQ KHU ૺSDUWLFXODU RU HPSLULFDO ODZV � )RU WKH
XQLRQ DPRQJ KHU YDULRXV HPSLULFDO ODZV � 8QGHUVWDQGLQJ WKH REMHFWLYH HULVWHQFH RI WKLV KDU

7KH ILWQHVV RI 1DWXUH � WKHUHIRUH � LV D VSHFLDO PRQ\ � LV DFFLGHQWDO �  WKH -XGJPHQW DORQH DV
FRQFHSWLRQ D SULRUL � KDYLQJ LWV RULJLQ VROHO\ LQ FULEHV LW WR 1DWXUH � DV 
 DQ DGDSWDWLRQ RU ILWQHVV
WKH UHIOHFWLYH -XGJPHQW � )RU ZH FDQQRW DVFULEH WR RXU FRJQLWLYH IDFXOW\ � WUDQVFHQGLQJ ([SHUL

WR QDWXUDO REMHFWV DQ\WKLQJ OLNH DQ DLPLQJ RI HQFH � )RU ZLWKRXW SUHVXSSRVLQJ WKLV � ZH VKRXOG
1DWXUH LQ WKHP DW HQGV � EXW RQO\ XVH WKLV FRQ KDYH QR RUGHU RI 1DWXUH XQGHU SDUWLFXODU ODZV �

FHSWLRQ LQ DLG RI RXU VWXG\ RI 1DWXUH LQ UHODWLRQ DQG KHQFH QR FOXH IR
U

H[SHULHQFH DQG LQTXLU\

WR WKH FRQQHFWLRQ RI 3KHQRPHQD ZKLFK LV JLYHQ _ LQWR WKHVH ODZV LQ WKHLU PDQLIROG YDULHW\ � )RU
E\ HPSLULFDO ODZV �      LW LV HDVLO\ FRQFHLYDEOH � QRWZLWKVWDQGLQJ DOO

7KLV WUDQVFHQGHQWDO FRQFHSWLRQ RI D ILWQHVV LQ WKH XQLIRUPLW\ RI 1DWXUH LQ KHU JHQHUDO ODZV �

1DWXUH EHORQJV QHLWKHU WR RXU FRQFHSWLRQV RI ZLWKRXW ZKLFK 
HYHQ 
 WKH IRUP RI DQ HPSLULFDO
1DWXUH QRU WR WKH LGHD RI )UHHGRP � VLQFH LW DW � FRJQLWLRQ ZRXOG QRW EH SRVVLEOH � WKDW QHYHU
WULEXWHV QRWKLQJ WR WKH REMHFW �1DWXUH � � EXW RQO\ WKHOHVV � WKH YDULHW\ RI SDUWLFXODU ODZV DQG WKHLU
JLYHV WKH ZD\ LQ ZKLFK ZH PXVW SURFHHG LQ WKH HIIHFWV PLJKW EH VR JUHDW WKDW LW ZRXOG EH LP

VWXG\ RI WKH REMHFWV LQ 1DWXUH � ZLWK D YLHP WR D SRVVLEOH IRU RXU 8QGHUVWDQGLQJ WR GLVFRYHU LQ

FRPSOHWH FRKHUHQW V\VWHP RI ([SHULHQFH � ,W LV _ 1DWXUH DQ\ FRPSUHKHQVLEOH V\VWHP RI VXEGLYL
WKXV D VXEMHFWLYH SULQFLSOH �PD[LP � RI WKH -XGJ VLRQ LQWR JHQHUD DQG VSHFLHV � E\ ZKLFK RQH
PHQW � DQG KHQFH ZH DUH UHMRLFHG � DV LI DW D VKRXOG WKURZ OLJKW XSRQ WKH RWKHU � DQG UHQGHU
KDSS\ DFFLGHQW � IDYRXUDEOH WR RXU HQGHDYRXUV � LW SRVVLEOH IRU XV WR FRPELQH VR FRQIXVHG �RU �

�DQG LQ IDFW UHOLHYHG IURP D QHFHVVLW\ � � ZKHQ
ZHPHHW VXFK D V\VWHPDWLF XQLW\ DPRQJ PHUHO\  7KDW LV � WKH 8QGHUVWDQGLQJNQRZV RQO\ WKHLU H[LVW
HPSLULFDO ODZV � DOWKRXJK ZH PXVW QHFHVVDULO\ HQFH� DQGQRW ZK\WKH\ H[LVW� � WKHLU SULQFLSOH � � � VR WKDW
SUHVXSSRVH WKDW VXFK D XQLW\ H[LVWV � ZLWKRXW EH LW FDQQRW SURQRXQFHWKHPQHFHVVDU\� 7U �

LQJ DEOH WR FRPSUHKHQG RU SURYH LW �   7KH JHQHUDOSRVVLELOLW\ RI ([SHULHQFH LV JLYHQ D SUL
RUL � LQ 6SDFHDQG 7LPH � EXW LQ RUGHU WR KDYH DQ\ H[SH �7KH 8QGHUVWDQGLQJ LV LQGHHG LQ SRVVHVVLRQ ULHQFH RI DQ DFWXDO WKLQJ � WKHUHPXVW SUH�H[LVW D V\QWKHVLV

RI JHQHUDO ODZV RI 1DWXUH D SULRUL � ZLWKRXW RU XQLRQ RI YDULRXVSDUWLFXODUV LQ D PRUH JHQHUDO ZKROH
ZKLFK 1DWXUH FRXOG QRW EH DQ REMHFW RI ([SH � :H FDQQRW SHUFHLYH DQ LVRODWHG TXDOLW\ � H � J � FRORXU

ZLWKRXW H[WHQVLRQ� RU YLFH �YHUVD� 7KLVXQLRQ .DQW FDOOV

KH 6SDFHDQG 7LPH � WKH �VXEMHFWLYH� FRQGLWLRQV RI WKH WKH8QLW\ RI $SSHUFHSWLRQ� DQGGHFODUHV LW WR EH D QHFHV
H[LVWHQFH RI 3KHQRPHQD� 7U � SDU\DQWHFHGHQW RI ([SHULHQFH� 7U �
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SURSHUO\ VSHDNLQJ � VR LQILQLWHO\ FRPSOH[ � D PDVV _ EUDFHG XQGHU RQH FRPPRQ SULQFLSOH � LV WKH RF
LQWR D FRKHUHQW H[SHULHQFH �  FDVLRQ RI YHU\ PDUNHG VDWLVIDFWLRQ � RIWHQ LQGHHG
7KLV KDUPRQ\ RI 1DWXUH � DPLG WKH FRPSOH[LW\ RI DQ DGPLUDWLRQ � ZKLFK GRHV QRW FHDVH HYHQ

RI KHU SDUWLFXODU ODZV� ZLWK RXU QHHG RI ILQGLQJ ZKHQ ZH DUH IDPLOLDU ZLWK WKH REMHFW�
LQ KHU � JHQHUDO SULQFLSOHV � PXVW � DV IDU DV RXU ,W LV WUXH WKDW LQ PDQ\ FDVHV 
 ZH QR ORQJHU
IDFXOWLHV UHDFK � EH FRQVLGHUHG DFFLGHQWDO � EXW IHHO DQ\ SOHDVXUH WR DULVH IURP WKH FRPSUH
\HW DV D QHFHVVDU\ SRVWXODWH RI RXU 8QGHUVWDQG KHQVLELOLW\ RI 1DWXUH � DQG KHU XQLW\ DPLG WKH
LQJ� DQG KHQFH DV D ILWQHVV LQ 1DWXUH WR WKH GLYLVLRQV RI JHQHUD DQG VSHFLHV �ZKHUHE\ DORQH
DLP RI RXU 8QGHUVWDQGLQJ LQ LWV VWULYLQJ DIWHU ([SHULHQFH DQG NQRZOHGJH RI KHU SDUWLFXODU
.QRZOHGJH � 7KH JHQHUDO ODZV RI WKH 8QGHU ODZV LV SRVVLEOH � � EXW LW PXVW FHUWDLQO\ KDYH
VWDQGLQJ � ZKLFK DUH DW WKH VDPH WLPH ODZV RI EHHQ IHOW DW RQH WLPH � DQG LW LV RQO\ EHFDXVH
1DWXUH � DUH DV QHFHVVDU\ WR 1DWXUH � WKRXJK WKH FRPPRQHVW H[SHULHQFH ZRXOG QRW EH SRV
VXEMHFWLYH � RU DULVLQJ IURP VSRQWDQHLW\ � DV WKH VLEOH ZLWKRXW WKLV KDUPRQ\ � WKDW LW KDV JUDGXDOO\
ODZV RI PRWLRQ � � � � %XW WKDW WKH RUGHU ORVW LWVHOI LQ WKH PHUH FRJQLWLRQ � DQG LV QR

RI 1DWXUH XQGHU SDUWLFXODU ODZV LQ DO
O

WKHLU ORQJHU GLVWLQJXLVKHG � � � � 2Q WKH RWKHU
SRVVLEOH YDULHW\ DQG GLVVLPLODULW\ � WUDQVFHQGLQJ KDQG � D YLHZ RI 1DWXUH ZKLFK VKRXOG GHFODUH
RXU SRZHUV RI FRPSUHKHQVLRQ � LV \HW LQ UHDOLW\ DW WKH RXWVHW � WKDW DW WKH VOLJKWHVW DGYDQFH
ILXHG WR RXU FRJQLWLYH IDFXOWLHV � LV � VR IDU DV ZH EH\RQG WKH FRPPRQHVW H[SHULHQFH ZH VKRXOG
FDQ VHH � DFFLGHQWDO � DQG WKH GLVFRYHU\ RI WKLV FRPH XSRQ D KHWHURJHQHRXVQHVV RI KHU ODZV �

RUGHU LV WKH EXVLQHVV RI WKH 8QGHUVWDQGLQJ � PDNLQJ WKH FRPELQDWLRQ RI SDUWLFXODU ODZV
ZKLFK LV WKXV GLUHFWHG WR LWV WUXH IXQFWLRQ � WKH XQGHU JHQHUDO SULQFLSOHV RI ([SHULHQFH � LP
LQWURGXFWLRQ RI XQLW\ RI SULQFLSOH DPRQJ WKHVH SRVVLEOH IRU RXU 8QGHUVWDQGLQJ � ZRXOG EH DO �

YDULRXV SDUWLFXODU ODZV � 7KLV GHVLJQ WKH -XGJ WRJHWKHU UHSXOVLYH WR XV � IRU WKLV LV RSSRVHG
PHQW LV IRUFHG WR DVFULEH WR 1DWXUH � VLQFH WKH WR WKH SULQFLSOH RI WKH � VXEMHFWLYH � KDUPRQ\ RI

8QGHUVWDQGLQJ FDQ IXUQLVK QR VXFK ODZ � � � 1DWXUH LQ KHU GLYLVLRQV � ZLWK WKH UHIOHFWLYH
7KH -XGJPHQW LV WKXV LQ SRVVHVVLRQ RI DQ D -XGJPHQW �

SULRUL SULQFLSOH RI WKH SRVVLELOLW\ RI 1DWXUH � EXW

LW LV RQO\ D VXEMHFWLYH RQH � ZKHUHE\ D ODZ LV 7KLV SRVWXODWH RI WKH -XGJPHQW KRZHYHU LV

SUHVFULEHG � QRW WR 1DWXUH � EXW WR LWVHOI LQ LWV _ VR XQGHILQHG DV WR WKH H[WHQW WR ZKLFK WKLV
VWXG\ RI 1DWXUH � 7KLV ODZ ZH PD\ FDOO WKHODZ SULQFLSOH RI WKH LGHDO ILWQHVV RI 1DWXUH WR RXU

RI 6SHFLILFDWLRQ LQ 1DWXUH � DV WR KHU HPSLULFDO FRJQLWLYH IDFXOW\ LV WR EH DOORZHG � WKDW LI ZH
ODZV � VKRXOG EH WROG WKDW D GHHSHU RU ZLGHU NQRZ �

7KLV LV QRW VHHQ D SULRUL LQ 1DWXUH � EXW SRVWX OHGJH RI 1DWXUH IURP REVHUYDWLRQ PXVW DW ODVW
ODWHG � DV WKH SULQFLSOH DFFRUGLQJ WR ZKLFK ZH UHYHDO WR XV D FRPSOH[LW\ LQ KHU ODZV � QRW UH

PXVW FRQFHLYH WKH VXEGLYLVLRQ RI KHU JHQHUDO GXFLEOH WR D VLQJOH SULQFLSOH E\ DQ\ KXPDQ XQ

ODZV � DQG WKH VXERUGLQDWLRQ XQGHU WKHP RI KHU GHUVWDQGLQJ � ZH VKRXOG KDYH QRWKLQJ WR RE
SDUWLFXODU ODZV � 6R WKDW ZKHQ LW LV VDLG WKDW MHFW � WKRXJK LW LV PRUH DJUHHDEOH WR XV ZKHQ
1DWXUH VXEGLYLGHV KHU JHQHUDO ODZV DFFRUGLQJ KRSHV DUH DIIRUGHG � WKDW WKH PRUH ZH SHQHWUDWH

WR D SULQFLSOH RI ILWQHVV WR RXU FRJQLWLYH IDFXOW\ � LQWR 1DWXUH � RU EHFRPH DFTXDLQWHG ZLWK RXW

 � � ZH QHLWKHU JLYH D ODZ WR 1DWXUH � QRU ZDUG � DV \HW XQNQRZQ ODZV � WKH PRUH VLPSOH
OHDUQ RQH IURP KHU E\ ([SHULHQFH � WKRXJK WKLV DQG FRQVRQDQW ZH VKDOO ILQG KHU SULQFLSOHV �

PD\ FRQILUP LW � )RU WKLV RQO\ LV LQWHQGHG � WKDW DPLG DOO WKH DSSDUHQW KHWHURJHQHRXVQHVV RI KHU
KRZHYHU 1DWXUH PD\ EH FRQVWLWXWHG DV WR KHU HPSLULFDO ODZV �

JHQHUDO SULQFLSOHV � ZH PXVW DW DOO HYHQWV SXUVXH 7+( 127,21 2) $'$37$7,21 ,1 1$785( � $3
RXU VWXG\ RI KHU HPSLULFDO ODZV DFFRUGLQJ WR 3/,(' 72 (67+(7,&6 �

WKLV SULQFLSOH DQG WKH PD[LPV IRXQGHG RQ LW �

VLQFH LW LV RQO\ VR IDU DV WKLV LV GRQH � WKDW ZH 7KH PHUHO\ VXEMHFWLYH LQ WKH QRWLRQ RI DQ

FDQ SURFHHG LQ WKH HPSOR\PHQW RI RXU 8QGHU � REMHFW � L � H � LWV UHODWLRQ WR WKH 6XEMHFW � DQG QRW
VWDQGLQJ LQ ([SHULHQFH � DQG WKH DFTXLVLWLRQ RI WR WKH WKLQJ � IRUPV WKH ¨VWKHWLF FKDUDFWHU RI WKH
.QRZOHGJH � QRWLRQ � EXW WKDW ZKLFK DLGV � RU PD\ EH HP

SOR\HG LQ GHWHUPLQLQJ WKH QDWXUH RI WKH WKLQJ
7KH DWWDLQLQJ RI DQ\ HQG LV FRQQHFWHG ZLWK D DV DQ REMHFW RI NQRZOHGJH � LV LWV ORJLFDO YDOLGLW\ �

IHHOLQJ RI 3OHDVXUH � DQG ZKHUH WKH FRQGLWLRQ RI ,Q WKH FRJQLWLRQ RI D VHQVLEOH REMHFW � ERWK
DWWDLQLQJ WKH HQG LV DQ D SULRUL QRWLRQ � � DV LQ WKHVH UHODWLRQV RFFXU �    6HQVDWLRQ H[
WKH SUHVHQW FDVH � D SULQFLSOH RI WKH UHIOHFWLYH _ SUHVVHV ERWK WKH PHUHO\ VXEMHFWLYH LQ RXU
-XGJPHQW � � WKH IHHOLQJ RI 3OHDVXUH LV SODFHG RQ QRWLRQV RI RXWZDUG WKLQJV � DQG DOVR WKHLU

D IRXQGDWLRQ D SULRUL � DQG RI XQLYHUVDO YDOLGLW\ � PDWHULDO �UHDO � SULQFLSOH � ZKHUHE\ WKHLU DFWXDO
1RZ DOWKRQJK ZH GR QRW DQG FDQQRW WUDFH H[LVWHQFH LV GHFODUHG �    %XW WKDW VXE

WKH VOLJKWHVW IHHOLQJ RI 3OHDVXUH IURP WKH FRLQ MHFWLYH HOHPHQW LQ D QRWLRQ � ZKLFK FDQ LQ QR

FLGHQFH RI RXU SHUFHSWLRQV ZLWK WKH ODZV DQG FDVH IRUP SDUW RI D FRJQLWLRQ � LV WKH SOHDVXUH RU

XQLYHUVDO LGHDV RI 1DWXUH � �WKH &DWHJRULHV � � GLVSOHDVXUH FRQQHFWHG ZLWK LW � )RU E\ SOHDVXUH
VLQFH WKH 8QGHUVWDQGLQJ SURFHHGV ZLWKRXW FRQ � RU WKH FRQWUDU\ � , NQRZ QRWKLQJ RI WKH REMHFW
VFLRXV 
 DLP � E\ WKH QHFHVVLW\ RI LWV QDWXUH � \HW WKRXJK WKH VHQWLPHQW PD\ UHVXOW IURP D FRJ

RQ WKH RWKHU KDQG WKH GLVFRYHU\ WKDW WZR RU  �VWKHWLFZLWK .DQW PHDQV VHQVXRXV� GHSHQGHQW RQ �

PRUH DSSDUHQWO\ KHWHURJHQHRXV ODZV DUH HP � _ RU EHORQJLQJ WR WKH VHQVHV� 7U �

� 
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DPRQJ WKHP� 6XFK D WUDQVFHQGHQWDO SULQFLSOH � ULHQFH� ,W LV UHTXLVLWH � KRZHYHU � WKDW WKHUH
WKH UHIOHFWLYH -XGJPHQW WKHUHIRUH PXVW JLYH WR VKRXOG DOVR H[LVW D FHUWDLQ RUGHU LQ WKH UXOHV RI
LWVHOI � DQG FDQQRW WDNH LW IURP DQ\WKLQJ HOVH� 1DWXUH WKDW UHODWH WR SDUWLFXODUV � ZKLFK DUH
�VLQFH LW ZRXOG WKHQ EH GHWHUPLQDWLYH � � QRU \HW NQRZQ WR WKH 8QGHUVWDQGLQJ RQO\ E\ ([SH
LPSRVH LW XSRQ 1DWXUH � VLQFH DOO VWXG\ RI WKH ULHQFH � DQG DV IDU DV LW LV FRQFHUQHG � DFFLGHQ
ODZV RI 1DWXUH PXVW FRQIRUP WR 1DWXUH � DV WDO�
VRPHWKLQJ LQGHSHQGHQW RI WKH FRQGLWLRQV RI UH 7KHVH UXOHV� ZLWKRXW ZKLFK WKHUH FRXOG EH
IOHFWLRQ � QR SDVVLQJ IURP WKH JHQHUDO SRVVLELOLW\ RI ([SH�
1RZ DV WKH JHQHUDO ODZV RI 1DWXUH  KDYH ULHQFH WR DQ DFWXDO H[SHULHQFH � WKH 8QGHUVWDQG

WKHLU IRXQGDWLRQ LQ WKH 8QGHUVWDQGLQJ � WKH SULQ � LQJ PXVW FRQFHLYH DV ODZV� �L� H� DV QHFHVVDU\ � �
FLSOH LQ TXHVWLRQ FDQ EH QR RWKHU WKDQ WKLV� VLQFH RWKHUZLVH WKH\ ZRXOG IRUP QR RUGHU RI
WKDW WKH SDUWLFXODU � HPSLULFDO ODZV �DV IDU DV 1DWXUH � WKRXJK LW GRHV QRW SHUFHLYH � DQG PD\
WKH\ DUH OHIW LQGHWHUPLQDWH E\ WKH JHQHUDO ODZV�� QHYHU FRPSUHKHQG WKHP� 6R WKDW DOWKRXJK WKH
DUH WR EH FRQVLGHUHG DV VR FRQQHFWHG WRJHWKHU _ 8QGHUVWDQGLQJ FDQ GHFODUH QRWKLQJ D SULRUL DV
DV LI 1DWXUH KDG EHHQ VXEMHFWHG WR WKHVH DOVR� WR WKH QDWXUH RI REMHFWV� \HW LQ FRPSOLDQFH ZLWK
E\ DQ 8QGHUVWDQGLQJ �WKRXJK QRW E\ RXUV �� VR WKHVH ODZV RI SDUWLFXODU 
 ([SHULHQFH � DV ZH FDOO
DV WR UHQGHU SRVVLEOH D V\VWHP RI ([SHULHQFH WKHP� LW LV QHFHVVDU\ WR SUHVXSSRVH DQ D SULRUL
DFFRUGLQJ WR SDUWLFXODU QDWXUDO ODZV� 1RW DV SULQFLSOH � � YL] � WKDW D FRJQL]DEOH RUGHU RI 1D
LI VXFK DQ 8QGHUVWDQGLQJ PXVW DFWXDOO\ EH SRV WXUH XQGHU WKHVH ODZV� LV SRVVLEOH � DQG WR OD\
WXODWHG � �IRU LW LV RQO\ WKH UHIOHFWLYHDQG QRW WKH _ WKLV DW WKH IRXQGDWLRQ RI DOO VWXG\ RI 1DWXUH �
GHWHUPLQDWLYH -XGJPHQW WKDW UHTXLUHV WKLV LGHD _ $V IRU LQVWDQFH LV H[SUHVVHG LQ WKH IROORZLQJ
DV LWV SULQFLSOH EXW WKH UHIOHFWLYH IDFXOW\ SUH SURSRVLWLRQV � 7KDW WKHUH LV LQ 1DWXUH D V\VWHP
VFULEHV LW DV D ODZ IRU LWVHOI � DQG QRW IRU 1DWXUH � RI JHQHUD DQG VSHFLHV FRPSUHKHQVLEOH E\ XV �
1RZ VLQFH WKH FRQFHSWLRQ RI DQ REMHFW� DV WKDW WKHVH DSSURDFK D FRPPRQ W\SH� VR WKDW D

FRQWDLQLQJ DW WKH VDPH WLPH WKH UHDVRQ RI WKH WUDQVLWLRQ IURP RQH WR WKH RWKHU� DQG WKXV WR D
DFWXDO H[LVWHQFH RI WKH REMHFW� LV FDOOHG WKH HQG� KLJKHU RUGHU � LV SRVVLEOH � 7KDW WKRXJK DW ILUVW LW
DQG VLQFH WKH KDUPRQ\ RI D SDUWLFXODU WKLQJ _ VHHPV WR XV XQDYRLGDEOH WR VXSSRVH� IRU WKH VSH
ZLWK WKDW LQ WKH QDWXUH RI WKLQJV ZKLFK LV SRV FLILF YDULHW\ RI HIIHFWV LQ 1DWXUH � DQ HTXDO YDUL �
VLEOH RQO\ IURP WKHLU DGDSWDWLRQ WR HQGV� LV FDOOHG _ HW\ RI FDXVHV� \HW WKH\ PD\ SHUKDSV EH HP
WKH ILWQHVVRI LWV IRUP � LW IROORZV WKDW WKH SULQFL � _ EUDFHG XQGHU D IHZ SULQFLSOHV � ZLWK WKH GLVFR
SOH RI -XGJPHQW � DV UHVSHFWV WKH )RUP RI WKLQJV � YHU\ RI ZKLFK ZH DUH WR HPSOR\ RXUVHOYHV � 	 F �

XQGHU WKH ODZV RI ([SHULHQFH � LV WK
H

ILOQHVV RI O 7KLV KDUPRQ\ RI 1DWXUH ZLWK RXU FRJQLWLYH
1DWXUH LQ KHUPDQLIROG YDULHW\ � 7KDW LV � E\ WKLV IDFXOW\ LV SUHVXSSRVHG D SULRUL E\ WKH -XGJPHQW
YLHZ � 1DWXUH LV VR FRQFHLYHG DV LI WKHUH ZHUH DV WKH IRXQGDWLRQ RI LWV H[DPLQDWLRQ RI 1DWXUH

DQ 8QGHUVWDQGLQJ WKDW FRQWDLQHG D SULQFLSOH RI LQ KHU ૺSDUWLFXODU RU 
 HPSLULFDO ODZV � )RU WKH
XQLRQ DPRQJ KHU YDULRXV HPSLULFDO ODZV � 8QGHUVWDQGLQJ WKH REMHFWLYH H[LVWHQFH RI WKLV KDU
7KH ILWQHVV RI 1DWXUH � WKHUHIRUH � LV D VSHFLDO PRQ\ � LV DFFLGHQWDO �  WKH -XGJPHQW DORQH DV

FRQFHSWLRQ D SULRUL � KDYLQJ LWV RULJLQ VROHO\ LQ FULEHV LW WR 1DWXUH � DV 
 DQ DGDSWDWLRQ RU ILWQHVV
WKH UHIOHFWLYH -XGJPHQW � )RU ZH FDQQRW DVFULEH WR RXU FRJQLWLYH IDFXOW\ � WUDQVFHQGLQJ ([SHUL

WR QDWXUDO REMHFWV DQ\WKLQJ OLNH DQ DLPLQJ RI HQFH � )RU ZLWKRXW SUHVXSSRVLQJ WKLV � ZH VKRXOG
1DWXUH LQ WKHP DW HQGV � EXW RQO\ XVH WKLV FRQ KDYH QR RUGHU RI 1DWXUH XQGHU SDUWLFXODU ODZV �

FHSWLRQ LQ DLG RI RXU VWXG\ RI 1DWXUH LQ UHODWLRQ DQG KHQFH QR FOXH IRU H[SHULHQFH DQG LQTXLU\

WR WKH FRQQHFWLRQ RI 3KHQRPHQD ZKLFK LV JLYHQ LQWR WKHVH ODZV LQ WKHLU PDQLIROG YDULHW\ � )RU
E\ HPSLULFDO ODZV �      LW LV HDVLO\ FRQFHLYDEOH � QRWZLWKVWDQGLQJ DOO
7KLV WUDQVFHQGHQWDO FRQFHSWLRQ RI D ILWQHVV LQ WKH XQLIRUPLW\ RI 1DWXUH LQ KHU JHQHUDO ODZV �

1DWXUH EHORQJV QHLWKHU WR RXU FRQFHSWLRQV RI ZLWKRXW ZKLFK 
 HYHQ 
 WKH IRUP RI DQ HPSLULFDO
1DWXUH QRU WR WKH LGHD RI )UHHGRP � VLQFH LW DW FRJQLWLRQ ZRXOG QRW EH SRVVLEOH � WKDW QHYHU
WULEXWHV QRWKLQJ WR WKH REMHFW �1DWXUH � � EXW RQO\ WKHOHVV � WKH YDULHW\ RI SDUWLFXODU ODZV DQG WKHLU
JLYHV WKH ZD\ LQ ZKLFK ZH PXVW SURFHHG LQ WKH HIIHFWV PLJKW EH VR JUHDW WKDW LW ZRXOG EH LP
VWXG\ RI WKH REMHFWV LQ 1DWXUH � ZLWK D YLHP WR D SRVVLEOH IRU RXU 8QGHUVWDQGLQJ WR GLVFRYHU LQ

FRPSOHWH FRKHUHQW V\VWHP RI ([SHULHQFH � ,W LV _ 1DWXUH DQ\ FRPSUHKHQVLEOH V\VWHP RI VXEGLYL
WKXV D VXEMHFWLYH SULQFLSOH �PD[LP � RI WKH -XGJ VLRQ LQWR JHQHUD DQG VSHFLHV � E\ ZKLFK RQH
PHQW � DQG KHQFH ZH DUH UHMRLFHG � DV LI DW D VKRXOG WKURZ OLJKW XSRQ WKH RWKHU � DQG UHQGHU
KDSS\ DFFLGHQW � IDYRXUDEOH WR RXU HQGHDYRXUV � LW SRVVLEOH IRU XV WR FRPELQH VR FRQIXVHG � RU �

�DQG LQ IDFW UHOLHYHG IURP D QHFHVVLW\ � � ZKHQ
ZHPHHW VXFK D V\VWHPDWLF XQLW\ DPRQJ PHUHO\  7KDW LV � WKH 8QGHUVWDQGLQJNQRZV RQO\ WKHLUH[LVW
HPSLULFDO ODZV � DOWKRXJK ZH PXVW QHFHVVDULO\ HQFH� DQGQRWZK\ WKH\H[LVW � � WKHLUSULQFLSOH � � ૱ VR WKDW

LW FDQQRW SURQRXQFHWKHPQHFHVVDU\� 7U �SUHVXSSRVH WKDW VXFK D XQLW\ H[LVWV � ZLWKRXW EH
LQJ DEOH WR FRPSUHKHQG RU SURYH LW �   _ 7KH JHQHUDOSRVVLELOLW\ RI ([SHULHQFH LV JLYHQ D SUL �

RUL � LQ 6SDFHDQG 7LPH � EXW LQ RUGHU WR KDYH DQ\ H[SH
7KH 8QGHUVWDQGLQJ LV LQGHHG LQ SRVVHVVLRQ ULHQFH RI DQ DFWXDO WKLQJ � WKHUHPXVWSUH�H[LVW D V\QWKHVLV

RI JHQHUDO ODZV RI 1DWXUH D SULRUL � ZLWKRXW RU XQLRQ RI YDULRXVSDUWLFXODUV LQ D PRUH JHQHUDOZKROH
ZKLFK 1DWXUH FRXOG QRW EH DQ REMHFW RI ([SH :H FDQQRW SHUFHLYHDQ LVRODWHG TXDOLW\ � H � J � FRORXU

ZLWKRXW H[WHQVLRQ� RU YLFH �YHUVD� 7KLVXQLRQ 5DQW FDOOV

 6SDFHDQG 7LPH� WKH �VXEMHFWLYH� FRQGLWLRQV RI WKH WKH8QLW\ RI $SSHUFHSWLRQ� DQGGHFODUHV LW WR EH D QHFHV�

H[LVWHQFH RI 3KHQRPHQD� 7U � VDU\DQWHFHGHQW RI ([SHULHQFH� 7U �
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SURSHUO\ VSHDNLQJ � VR LQILQLWHO\ FRPSOH[ � D PDVV EUDFHG XQGHU RQH FRPPRQ SULQFLSOH � LV WKH RF
LQWR D FRKHUHQW H[SHULHQFH � FDVLRQ RI YHU\ PDUNHG VDWLVIDFWLRQ � RIWHQ LQGHHG
7KLV KDUPRQ\ RI 1DWXUH � DPLG WKH FRPSOH[LW\ RI DQ DGPLUDWLRQ � ZKLFK GRHV QRW FHDVH HYHQ

RI KHU SDUWLFXODU ODZV� ZLWK RXU QHHG RI ILQGLQJ ZKHQ ZH DUH IDPLOLDU ZLWK WKH REMHFW�
LQ EHU � JHQHUDO SULQFLSOHV � PXVW � DV IDU DV RXU ,W LV WUXH WKDW LQ PDQ\ FDVHV
 ZH QR ORQJHU
IDFXOWLHV UHDFK � EH FRQVLGHUHG DFFLGHQWDO � EXW IHHO DQ\ SOHDVXUH WR DULVH IURP WKH FRPSUH
\HW DV D QHFHVVDU\ SRVWXODWH RI RXU 8QGHUVWDQG � _ KHQVLELOLW\ RI 1DWXUH � DQG KHU XQLW\ DPLG WKH
LQJ� DQG KHQFH DV D ILWQHVV LQ 1DWXUH WR WKH GLYLVLRQV RI JHQHUD DQG VSHFLHV �ZKHUHE\ DORQH
DLP RI RXU 8QGHUVWDQGLQJ LQ LWV VWULYLQJ DIWHU ([SHULHQFH DQG NQRZOHGJH RI KHU SDUWLFXODU
.QRZOHGJH � 7KH JHQHUDO ODZV RI WKH 8QGHU _ ODZV LV SRVVLEOH � � EXW LW PXVW FHUWDLQO\ KDYH
VWDQGLQJ � ZKLFK DUH DW WKH VDPH WLPH ODZV RI EHHQ IHOW DW RQH WLPH � DQG LW LV RQO\ EHFDXVH
1DWXUH � DUH DV QHFHVVDU\ WR 1DWXUH �WKRXJK WKH FRPPRQHVW H[SHULHQFH ZRXOG QRW EH SRV
VXEMHFWLYH � RU DULVLQJ IURP VSRQWDQHLW\ � DV WKH VLEOH ZLWKRXW WKLV KDUPRQ\ � WKDW LW KDV JUDGXDOO\
ODZV RI PRWLRQ �  � � %XW WKDW WKH RUGHU ORVW LWVHOI LQ WKH PHUH FRJQLWLRQ � DQG LV QR

RI 1DWXUH XQGHU SDUWLFXODU ODZV LQ DOO WKHLU ORQJHU GLVWLQJXLVKHG � � � � 2Q WKH RWKHU
SRVVLEOH YDULHW\ DQG GLVVLPLODULW\ � WUDQVFHQGLQJ KDQG � D YLHZ RI 1DWXUH ZKLFK VKRXOG GHFODUH
RXU SRZHUV RI FRPSUHKHQVLRQ � LV \HW LQ UHDOLW\ _ DW WKH RXWVHW � WKDW DW WKH VOLJKWHVW DGYDQFH
ILWWHG WR RXU FRJQLWLYH IDFXOWLHV � LV � VR IDU DV ZH EH\RQG WKH FRPPRQHVW H[SHULHQFH ZH VKRXOG
FDQ VHH � DFFLGHQWDO � DQG WKH GLVFRYHU\ RI WKLV FRPH XSRQ D KHWHURJHQHRXVQHVV RI KHU ODZV �

RUGHU LV WKH EXVLQHVV RI WKH 8QGHUVWDQGLQJ � PDNLQJ WKH FRPELQDWLRQ RI SDUWLFXODU ODZV
ZKLFK LV WKXV GLUHFWHG WR LWV WUXH IXQFWLRQ � WKH XQGHU JHQHUDO SULQFLSOHV RI ([SHULHQFH � LP
LQWURGXFWLRQ RI XQLW\ RI SULQFLSOH DPRQJ WKHVH SRVVLEOH IRU RXU 8QGHUVWDQGLQJ � ZRXOG EH DO
YDULRXV SDUWLFXODU ODZV � 7KLV GHVLJQ WKH -XGJ � WRJHWKHU UHSXOVLYH WR XV � IR

U

WKLV LV RSSRVHG
PHQW LV IRUFHG WR DVFULEH WR 1DWXUH � VLQFH WKH WR WKH SULQFLSOH RI WKH �VXEMHFWLYH � KDUPRQ\ RI

8QGHUVWDQGLQJ FDQ IXUQLVK QR VXFK ODZ � � 1DWXUH LQ KHU GLYLVLRQV � ZLWK WKH UHIOHFWLYH
7KH -XGJPHQW LV WKXV LQ SRVVHVVLRQ RI DQ D -XGJPHQW �

SULRUL SULQFLSOH RI WKH SRVVLELOLW\ RI 1DWXUH � EXW

LW LV RQO\ D VXEMHFWLYH RQH � ZKHUHE\ D ODZ LV 7KLV SRVWXODWH RI WKH -XGJPHQW KRZHYHU LV

SUHVFULEHG � QRW WR 1DWXUH � EXW WR LWVHOI LQ LWV 6R XQGHILQHG DV WR WKH H[WHQW WR ZKLFK WKLV
VWXG\ RI 1DWXUH � 7KLV ODZ ZHPD\ FDOO WKH ODZ SULQFLSOH RI WKH LGHDO ILWQHVV RI 1DWXUH WR RXU

RI 6SHFLILFDWLRQ LQ 1DWXUH � DV WR KHU HPSLULFDO FRJQLWLYH IDFXOW\ LV WR EH DOORZHG � WKDW LI ZH
ODZV � VKRXOG EH WROG WKDW D GHHSHU RU ZLGHU NQRZ
7KLV LV QRW VHHQ D SULRUL LQ 1DWXUH � EXW SRVWX OHGJH RI 1DWXUH IURP REVHUYDWLRQ PXVW DW ODVW

ODWHG � DV WKH SULQFLSOH DFFRUGLQJ WR ZKLFK ZH UHYHDO WR XV D FRPSOH[LW\ LQ KHU ODZV � QRW UH
PXVW FRQFHLYH WKH VXEGLYLVLRQ RI KHU JHQHUDO GXFLEOH WR D VLQJOH SULQFLSOH E\ DQ\ KXPDQ XQ
ODZV � DQG WKH VXERUGLQDWLRQ XQGHU WKHP RI KHU GHUVWDQGLQJ � ZH VKRXOG KDYH QRWKLQJ WR RE
SDUWLFXODU ODZV � 6R WKDW ZKHQ LW LV VDLG WKDW MHFW � WKRXJK LW LV PRUH DJUHHDEOH WR XV ZKHQ
1DWXUH VXEGLYLGHV KHU JHQHUDO ODZV DFFRUGLQJ KRSHV DUH DIIRUGHG � WKDW WKH PRUH ZH SHQHWUDWH

WR D SULQFLSOH RI ILWQHVV WR RXU FRJQLWLYH IDFXOW\ � LQWR 1DWXUH � RU EHFRPH DFTXDLQWHG ZLWK RXW

� � � ZH QHLWKHU JLYH D ODZ WR 1DWXUH � QRU ZDUG � DV \HW XQNQRZQ ODZV � WKH PRUH VLPSOH

OHDUQ RQH IURP KHU E\ ([SHULHQFH � WKRXJK WKLV DQG FRQVRQDQW ZH VKDOO ILQG KHU SULQFLSOHV �

PD\ FRQILUP LW � )RU WKLV RQO\ LV LQWHQGHG � WKDW DPLG DOO WKH DSSDUHQW KHWHURJHQHRXVQHVV RI KHU
ERZHYHU 1DWXUH PD\ EH FRQVWLWXWHG DV WR KHU HPSLULFDO ODZV �

JHQHUDO SULQFLSOHV � ZH PXVW DWDOO HYHQWV SXUVXH
7+( ;27,21 2

)

$'$37$7,21 ,1 1$785( � $3
RXU VWXG\ RI KHU HPSLULFDO ODZV DFFRUGLQJ WR 3/,(' 72 (67+(7,&6 �

WKLV SULQFLSOH DQG WKH PD[LPV IRXQGHG RQ LW �

VLQFH LW LV RQO\ VR IDU DV WKLV LV GRQH � WKDW ZH 7KH PHUHO\ VXEMHFWLYH LQ WKH QRWLRQ RI DQ

FDQ SURFHHG LQ WKH HPSOR\PHQW RI RXU 8QGHU REMHFW � L � H � LWV UHODWLRQ WR WKH 6XEMHFW � DQG QRW
VWDQGLQJ LQ ([SHULHQFH � DQG WKH DFTXLVLWLRQ RI WR WKH WKLQJ � IRUPV WKH ¨VWKHWLF FKDUDFWHU RI WKH
.QRZOHGJH QRWLRQ � EXW WKDW ZKLFK DLGV � RU PD\ EH HP

SOR\HG LQ GHWHUPLQLQJ WKH QDWXUH RI WKH WKLQJ

7KH DWWDLQLQJ RI DQ\ HQG LV FRQQHFWHG ZLWK D DV DQ REMHFW RI NQRZOHGJH � LV LWV ORJLFDO YDOLGLW\ �

IHHOLQJ RI 3OHDVXUH � DQG ZKHUH WKH FRQGLWLRQ RI ,Q WKH FRJQLWLRQ RI D VHQVLEOH REMHFW � ERWK
DWWDLQLQJ WKH HQG LV DQ D SULRUL QRWLRQ � � DV LQ WKHVH UHODWLRQV RFFXU �    6HQVDWLRQ H[
WKH SUHVHQW FDVH � D SULQFLSOH RI WKH UHIOHFWLYH SUHVVHV ERWK WKH PHUHO\ VXEMHFWLYH LQ RXU
-XGJPHQW � � WKH IHHOLQJ RI 3OHDVXUH LV SODFHG RQ QRWLRQV RI RXWZDUG WKLQJV � DQG DOVR WKHLU

D IRXQGDWLRQ D SULRUL � DQG RI XQLYHUVDO YDOLGLW\ � PDWHULDO � UHDO � SULQFLSOH � ZKHUHE\ WKHLU DFWXDO
1RZ DOWKRXJK ZH GR QRW DQG FDQQRW WUDFH H[LVWHQFH LV GHFODUHG �    %XW WKDW VXE

WK
H

VOLJKWHVW IHHOLQJ RI 3OHDVXUH IURP WKH FRLQ � MHFWLYH HOHPHQW LQ D QRWLRQ � ZKLFK FDQ LQ QR

FLGHQFH RI RXU SHUFHSWLRQV ZLWK WKH ODZV DQG FDVH IRUP SDUW RI D FRJQLWLRQ � LV WKH SOHDVXUH RU

XQLYHUVDO LGHDV RI 1DWXUH � �WKH &DWHJRULHV � � GLVSOHDVXUH FRQQHFWHG ZLWK LW � )RU E\ SOHDVXUH

VLQFH WKH 8QGHUVWDQGLQJ SURFHHGV ZLWKRXW � FRQ � _ RU WKH FRQWUDU\ � , NQRZ QRWKLQJ RI WKH REMHFW �

FLRXV 
 DLP � E\ WKH QHFHVVLW\ RI LWV QDWXUH � \HW WKRXJK WKH VHQWLPHQW PD\ UHVXOW IURP D FRJ �

RQ WKH RWKHU KDQG WKH GLVFRYHU\ WKDW WZR RU �  �VWKHWLFZLWK .DQW PHDQV VHQVXRXV� GHSHQGHQW RQ �

PRUH DSSDUHQWO\ KHWHURJHQHRXV ODZV DUH HP � _ RU EHORQJLQJ WR WKHVHQVHV� 7U �

� 
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SOHDVXUH LQ LWV H[LVWHQFH WKDW LV� WR WDNH DQ LQ� _ WLRQ � DQG WKXV OLNH DOO HPSLULFDO MXGJPHQWV�
WHUHVW LQ LW� DUH LGHQWLFDO � FDQ FODLP QR REMHFWLYH QHFHVVLW\ � QRU D SULRUL

YDOLGLW\ � %XW WKH ¨VWKHWLF MXGJPHQW� OLNH DO
O

&203$5,621 2
)

7+( 7+5(( .,1'6 2
)

3/($ HPSLULFDO MXGJPHQWV � FODLPV RQO\ DFTXLHVFHQFH
685( �

IURP HYHU\ RQH � ZKLFK QRWZLWKVWDQGLQJ LWV

7KH $JUHHDEOH DQG WKH *RRG KDYH HDFK D HVVHQWLDOO\ DFFLGHQWDO QDWXUH � LW ZHOOPD\ � 7KH
UHIHUHQFH WR 'HVLUH � DQG FDUU\ ZLWK WKHP � WKH RQO\ DVWRQLVKLQJ DQG UHPDUNDEOH SRLQW LV � WKDW
RQH D SDWKRORJLFDO � WKH RWKHU D SXUH SUDFWLFDO LW LV QR HPSLULFDO FRQFHSWLRQ � EXW D IHHOLQJ RI

VDWLVIDFWLRQ � SURGXFHG QRW E\ WKH PHUH QRWLRQ 3OHDVXUH � �DQG WKXV QR FRQFHSWLRQ ZKDWHYHU � �

RI WKH WKLQJ � EXW E\ LWV H[LVWHQFH � � ZKLFK LV WR EH DWWULEXWHG WR HYHU\ RQH � DQG FRQ
2Q WKH FRQWUDU\ � 
 WKH ¨VWKHWLF -XGJPHQW LV QHFWHG ZLWK WKH QRWLRQ RI WKH WKLQJ � DV LI LW ZHUH

SXUHO\ FRQWHPSODWLYH � WKDW LV � LQGLIIHUHQW WR WKH D SUHGLFDWH EHORQJLQJ WR LWV FRJQLWLRQ � $ VLQJOH
H[LVWHQFH RI WKH REMHFW � DQG UHJDUGV RQO\ WKH HPSLULFDO MXGJPHQW � IRU H[DPSOH �ZKHQ ZH ILQG
UHODWLRQ ZKLFK WKH QDWXUH RI WKH WKLQJ EHDUV WR D PRYDEOH GURS RI ZDWHU LQ D URFN�FU\VWDO �

WKH IHHOLQJ RI SOHDVXUH RU GLVSOHDVXUH �  ULJKWO\ GHPDQGV WKDW HYHU\ RQH VKRXOG ILQG LW

,W UHVXOWV � WKHUHIRUH � WKDW 7DVWH LV WKH IDFXOW\ VR � VLQFH LW LV IRUPHG DFFRUGLQJ WR WKH XQLYHUVDO

RI MXGJLQJ RI DQ REMHFW RU D VHQWLPHQW � E\PHDQV FRQGLWLRQV RI WKH GHWHUPLQDWLYH -XGJPHQW � DQG

RI WKH SOHDVXUH RU GLVSOHDVXUH DULVLQJ IURP LW � WKH ODZV RI DOO SRVVLEOH ([SHULHQFH � 6R KH ZKR
XQFRQQHFWHG ZLWK DQ\ LQWHUHVW � 7KH REMHFW RI IHHOV SOHDVXUH LQ WKH PHUH FRQWHPSODWLRQ RI WKH
VXFK SOHDVXUH LV FDOOHG EHDXWLIXO � IRUP RI DQ REMHFW � ZLWKRXW UHIHUHQFH WR D FRQ

FHSWLRQ � SURSHUO\ FODLPV WKH DJUHHPHQW RI DOO �

7+( %($87,)8/ ,6 7+$7 :+,&+ � $3$57 )520 DOWKRXJK LW LV D SULYDWH DQG HPSLULFDO MXGJPHQW �

$1< &21&(37,21 � ,6 &216,'(5(' $6 $))25' VLQFH WKH JURXQG RI WKLV SOHDVXUH LV WR EH VRXJKW,1* 3/($685( 72 $// � LQ WKH XQLYHUVDO WKRXJK VXEMHFWLYH FRQGLWLRQ RI

7KLV GHILQLWLRQ RI WKH %HDXWLIXO IROORZV IURP UHIOHFWLYH MXGJPHQWV �   � 6R WKDW WKH
WKH IRUHJRLQJ GHILQLWLRQ RI LW DV WKH REMHFW RI SOHDVXUH LQ DQ ¨VWKHWLF MXGJPHQW LV GHSHQGHQW
GLVLQWHUHVWHG SOHDVXUH � )RU � ZKHQ DQ\ RQH SHU LQGHHG RQ DQ HPSLULFDO QRWLRQ � DQG FDQQRW EH

FHLYHV WKDW WKH SOHDVXUH DIIRUGHG E\ D WKLQJ LV FRQQHFWHG D SULRUL ZLWK DQ\ FRQFHSWLRQ � �ZH
XQFRQQHFWHG ZLWK LQWHUHVW � WKDW WKLQJ KH FDQQRW FDQQRW GHWHUPLQH D SULRUL ZKDW ZLOO EH DJUHHD
FRQVLGHU RWKHUZLVH WKDQ DV SOHDVLQJ WR DOO � )RU _ EOH WR 7DVWH � RU WKH FRQWUDU\ � ZH PXVW PDNH

DV WKH SOHDVXUH LV IRXQGHG XSRQ QR SULYDWH LQ WKH H[SHULPHQW � � EXW LW LV WKH IRXQGDWLRQ RI WKH
FOLQDWLRQ � RU FRQVLGHUDWLRQ RI LQWHUHVW � EXW � RQ MXGJPHQW � VLQFH LW GHSHQGV PHUHO\ XSRQ UHIOHF
WKH FRQWUDU\ � DV WKH PLQG IHHOV LWVHOI HQWLUHO\ WLRQ DQG WKH XQLYHUVDO WKRXJK VXEMHFWLYH FRQGL
XQELDVVHG LQ WKH VDWLVIDFWLRQ DWWULEXWHG WR WKH WLRQV RI WKH KDUPRQ\ RQ ZKLFK DOO FRJQLWLRQ RQ

REMHFW � WKH SOHDVXUH FDQQRW GHSHQG XSRQ DQ\ REMHFWV LV IRXQGHG � � � � �

SULYDWH FLUFXPVWDQFHV RU FRQGLWLRQV � LW PXVW :H WKHUHIRUH VSHDN RI WKH %HDXWLIXO DV LI

WKHUHIRUH EH FRQVLGHUHG DV IRXQGHG LQ DQ DWWUL %HDXW\ ZHUH VRPHWKLQJ LQ WKH QDWXUH RI WKH
EXWH FRPPRQ WR DOO � DQG D OLNH SOHDVXUH PXVW WKLQJ � DQG DV LI RXU -XGJPHQW ZHUH ORJLFDO � �JLU
EH SUHVXPHG WR EH IHOW E\ HYHU\ RQH �   LQJ D NQRZOHGJH RI WKH REMHFW WKURXJK FRQFHS

6R WKDW 7DVWH PXVW QHFHVVDULO\ EH FRQVLGHUHG WLRQV RI LWV QDWXUH 
 � � ZKHUHDV LW LV RQO\ DVWKHWLG

DV WKH SRZHU RI MXGJLQJ RI WKDW E\ ZKLFK HYHQ DQG FRQWDLQV RQO\ D UHODWLRQ RI WKH REMHFW WR WK
H

)HHOLQJ PD\ EH FRPPXQLFDWHG � DQG WKXV DV VXEMHFW � $QG WKLV EHFDXVH WKH ¨VWKHWLF MXG �

DLGLQJ LQ WKH DFFRPSOLVKPHQW RI ZKDW LV VRXJKW PHQW KHUHLQ UHVHPEOHV WKH ORJLFDO MXGJPHQW � WKH
E\ HYHU\ RQH 
 V QDWXUDO LQFOLQDWLRQ � LW PD\ FODLP XQLYHUVDO YDOLGLW\ �

$ PDQ OHIW RQ D GHVHUW LVODQG ZRXOG RUQD � 7KLV XQLYHUVDOLW\ � KRZHYHU � FDQQRW EH GHULYH
PHQW QHLWKHU KLV KXW QRU OXLV SHUVRQ � IRU KLPVHOI � IURP FRQFHSWLRQV � IRU WKHUH LV QR WUDQVLWLRQ IURO
+HZRXOG QRW VHHN IRU IORZHUV �PXFK OHVV SODQW _ FRQFHSWLRQV WR WKH IHHOLQJ RI SOHDVXUH RU GL
WKHP � IRU RUQDPHQW � ,W LV RQO\ LQ VRFLHW\ WKDW LW SOHDVXUH �H[FHSW LQ WKH SXUHO\ SUDFWLFDO � PRUD L
RFFXUV WR KLP WR EH QRW RQO\ D PDQ � EXW D PDQ ODZV � DQG WKHVH DUH DFFRPSDQLHG E\ LQWHUH

RI 7DVWH � �WKH FRPPHQFHPHQW RI FLYLOL]DWLRQ � � DQG WKXV GLVWLQJXLVKHG IURP WKH SXUH ¨VWKH
IRU DV VXFK LV RQH FRQVLGHUHG ZKR LV GHVLURXV -XGJPHQW �

RI FRPPXQLFDWLQJ KLV SOHDVXUH WR RWKHUV � DQG $FFRUGLQJO\ WKH ¨VWKHWLF MXGJPHQW PXVW FD

H[SHUW LQ GRLQJ VR � DQG ZKR LV QRW VDWLVILHG WDLQ � WRJHWKHU ZLWK WKH FRQVFLRXVQHVV RI EHL
ZLWK DQ REMHFW XQOHVV KH FDQ VKDUH ZLWK RWKHUV GLYHVWHG RI DOO ,QWHUHVW � D FODLP WR XQLYHU
WKH SOHDVXUH LW DIIRUGV � +HQFH ZH H[SHFW DQG YDOLGLW\ � LQGHSHQGHQW RI REMHFWLYH XQLYHUVDOL
UHTXLUH RI HYHU\ RQH WKLV UHJDUG WR XQLYHUVDO _ WKDW LV � D VXEMHFWLYH XQLYHUVDOLW\ �

FRPPXQLFDWLRQ � DV LW ZHUH IURP DQ RULJLQDO
FRQWUDFW GLFWDWHG E\ +XPDQLW\ LWVHOI � � &203$5,621 2

)

7+( %($87,)8/ :,7+
$*5(($%/( %< 0($16 2) 7+( $%29( &5,+HUH LV D SOHDVXUH ZKLFK � OLNH DOO SOHDVXUH

RU GLVSOHDVXUH QRW UHVXOWLQJ IURP WKH LGHD RI 5,21 �

)UHHGRP � �WKDW LV � IURP WKH SUHYLRXV GHWHUPLQD $V WR WKH $JUHHDEOH � LW LV IHOW E\ HYHU\
WLRQ RI WKH KLJKHU IDFXOW\ RI 'HVLUH � E\ SXUH WKDW D MXGJPHQW IRXQGHG XSRQ KLV SULYDWH �

5HDVRQ � � FDQQRW EH XQGHUVWRRG IURP FRQFHS LQJ �DQG DVVHUWLQJ RQO\ WKDW WKH REMHFW LV SOHD
WLRQV � DV LI QHFHVVDULO\ FRQQHFWHG ZLWK WKH QRWLRQ WR KLP � LV FRQILQHG WR KLPVHOI � 7KHQ ZKR

RI DQ REMHFW � EXW RQO\ WKURXJK UHIOHFWLYH 3HUFHS � _ PDQ VD\V � 7KLV &DQDU\ ZLQH LV SOHDVDQW
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NQRZOHGJH ZKDWHYHU � �QRW HYHQ FRQIXVHG �� RI VKDOO FDOO WKDW ZKLFK FRQVWDQWO\ DQG QHFHVVDULO\

LWV 2EMHFW �  EXW UHIHUV WKH LPDJH � ZKHUHLQ UHPDLQV VXEMHFWLYH � DQG FDQ LQ QR FDVH FRQ

DQ 2EMHFW LV SUHVHQWHG WR WKH PLQG � 
 PHUHO\ WR VWLWXWH D QRWLRQ RI DQ REMHFW � E\ WKH FXVWRPDU\
WKH VXEMHFW � � � QDPH RI )HHOLQJ �

7KH JUHHQ FRORXU RI WKH PHDGRZV EHORQJV WR7+( 3/($685( 7+$7 '(7(50,1(6 7+( 56 REMHFWLYH VHQVDWLRQ � DV WKH SHUFHSWLRQ RI D 6HQ7+(7,& -8'*0(17 � ,6 (;7,5(/< 81&21
VLEOH REMHFW � EXW WKH DJUHHDEOHQHVV RI WKH FRORXU;(&7(' :,7+ ,17(5(67 � EHORQJV WR VXEMHFWLYH 6HQVDWLRQ � ZKHUHE\ QR

,QWHUHVW LV WKH SOHDVXUH WKDW ZH FRQQHFW ZLWK REMHFW LV JLYHQ � L � H � WR )HHOLQJ �   

WKH QRWLRQ WKDW D FHUWDLQ WKLQJ H[LVWV � ,W LV 1RZ � WKDWP\ MXGJPHQW RI D WKLQJ � GHFODULQJ
WKHUHIRUH FRQVWDQWO\ FRQQHFWHG ZLWK 'HVLUH � LW WR EH DJUHHDEOH� H[SUHVVHV DQ LQWHUHVW LQ LW � LV

ZKLFK LV HLWKHU LWV PRWLYH � RU QHFHVVDULO\ FRQ � _ FOHDU IURP WKLV � WKDW LW H[FLWHV E\ PHDQV RI 6HQ
QHFWHG WKHUHZLWK � 1RZ ZKHQ LW LV DVNHG VDWLRQ � D GHVLUH IRU VXFK WKLQJV � KHQFH WKH SOHD
ZKHWKHU D WKLQJ LV EHDXWLIXO RU QRW � ZH GR QRW VXUH SUHVXSSRVHV � QRW D PHUH MXGJPHQW FRQ
VHHN WR NQRZ ZKHWKHU WKH H[LVWHQFH RI WKH WKLQJ FHUQLQJ LW � EXW D UHIHUHQFH RI LWV H[LVWHQFH WR

FDQ EH RI DQ\ LPSRUWDQFH WR XV � RU WR DQ\ RQH � � P\ FRQGLWLRQ � VR IDU DV DWIHFWHG E\ VXFK DQ

EXW RQO\ ZKDW LV RXU MXGJPHQW UHVSHFWLQJ LW � REMHFW � �  � ,W LV QRW PHUH DSSUREDWLRQ ,

DSDUW IURP WKH TXHVWLRQ RI LWV H[LVWHQFH " ,I DQ\ EHVWRZ RQ LW � EXW LQFOLQDWLRQ LV H[FLWHG E\ LW �

RQH DVNPHZKHWKHU WKH SDODFH , VHHEHIRUH PH � DQG WKRVH VHQVDWLRQV ZKLFK DUH WKHPRVW YLYLGO\

LV EHDXWLIXO � , PD\ LQGHHG VD\ WKDW , DP QRW DQG LQWHQVHO\ DJUHHDEOH � DUH VR IDU IURP EHLQJ
IRQG RI WKLQJV PDGH RQO\ WR EH VWDUHG DW � RU , FRQQHFWHG ZLWK -XGJPHQW DV WR WKH REMHFW RI

PD\ DQVZHU DIWHU WKH PDQQHU RI WKH ,URTXRLV WKH VHQVDWLRQ � WKDW WKRVH ZKR DUH FRQVWDQWO\
6DFKHP � ZKR OLNHG QRWKLQJ LQ 3DULV EHWWHU WKDQ EHQW RQ HQMR\PHQW ZLOOLQJO\ GLVFODLP DOO -XGJ
WKH UHVWDXUDQV � RU , PD\ VFROG LQ 5RXVVHDX 
 V PHQW �

VW\OH � DERXW WKH YDQLW\ RI WKH JUHDW � ZKR ZDVWH 7+( 3/($6,1*1(66 2
)

*22' ,6 &211(&7('WKH VZHDW RI WKH SHRSOH RQ VXFK VXSHUIOXLWLHV � :,7, ,17(5(67 �RU ILQDOO\ � , FDQ HDVLO\ SHUVXDGH P\VHOI WKDW LI ,

ZHUH XSRQ DQ XQLQKDELWHG LVODQG � ZLWKRXW KRSH *RRG LV WKDW ZKLFK LV SOHDVLQJ WR XV � WKURXJK

RI HYHU VHHLQJ PHQ DJDLQ � DQG E\ P\PHUH ZLVK WKH 5HDVRQ � E\ LWV EDUH LGHD � :H VD\ WKDW D

FRXOG FRQMXUH XS VXFK D SDODFH � , VKRXOG QHYHU WKLQJ LV JRRG IRU VRPHWKLQJ � �XVHIXO � � ZKHQ LW

JLYHP\VHOI HYHQ WKLV WURXEOH � LI , DOUHDG\ KDG _ SOHDVHV XV DV PHDQV RQO\ � EXW ZH FDOO WKDW

D KXW WKDW VXLWHG PH � $OO WKLV PD\ EH JUDQWHG � _ JRRG LQ LWVHOI ZKLFK SOHDVHV E\ LWVHOI � %XW LQ

EXW WKLV LV QRW QRZ WKH TXHVWLRQ � 7KH SRLQW LV HDFK LV FRQWDLQHG WKH LGHD RI SXUSRVH � DQG WKXV
RQO\ ZKHWKHU WKH PHUH LPDJH RI WKH WKLQJ LQ WKH UHODWLRQ RI WKH 5HDVRQ WR D YROLWLRQ � �DW OHDVW
P\ PLRG LV DFFRPSDQLHG E\ SOHDVXUH � KRZHYHU LQ SRVVLELOLW\ � � FRQVHTXHQWO\ � D SOHDVXUH DW WKH
LQGLIIHUHQW , PD\ EH DV WR LWV H[LVWHQFH � ,W LV H[LVWHQFH RI DQ REMHFW RU DQ DFWLRQ � L � H � ,QWHUHVW �

HDV\ WR VHH WKDW LW LV ZKDW , PDNH RXW RI WKH ,Q RUGHU WR SURQRXQFH D WKLQJ JRRG � , PXVW
QRWLRQ ZLWKLQ PH � DQG QRW WKDW ZKHUHLQ , DP NQRZ ZKDW VRUW RI D WKLQJ LW LV � WKDW LV � , PXVW
GHSHQGHQW RQ WKH H[LVWHQFH RI WKH REMHFW � WKDW KDYH D FRQFHSWLRQ RI LWV QDWXUH � )ORZHUV � IDQ
HQDEOHV PH WR VD\ WKDW LW LV EHDXWLIXO � DQG WR FLIXO SLFWXUHV � LQWHUZRYHQ ILJXUHV � VXFK DV DUH
SURYH WKDW , KDYH 7DVWH � FDOOHG $UDEHVTXHV � FRQYH\ QR SDUWLFXODU LGHD �

(YHU\ RQHPXVW FRQIHVV WKDW D MXGJPHQW FRQ DQG \HW DUH SOHDVLQJ � 2Q WKH RWKHU KDQG � WKH
FHUQLQJ %HDXW\ � ZLWK ZKLFK WKH VOLJKWHVW LQWHUHVW SOHDVXUH GHULYHG IURP %HDXW\ LV QHFHVVDULO\

LV PLQJLHG � LV TXLWH SDUWLDO � DQG QR SXUH ¨VWKHWLF GHSHQGHQW RQ WKH QRWLRQ RI DQ REMHFW � DQG WKXV
MXGJPHQW � :HPXVW EH DOWRJHWKHU GLVLQWHUHVWHG � FRQWDLQV WKH LQGLFDWLRQ RI VRPH FRQFHSWLRQ �

DQG LQGLIIHUHQW DV WR WKH H[LVWHQFH RI WKH WKLQJ � WKRXJK LW GRHV QRW GHWHUPLQH LWV SUHFLVH FKDUDF

LQ RUGHU WR MXGJH LQ PDWWHUV RI 7DVWH � WHU � +HUHLQ LW LV GLVWLQJXLVKHG IURP WKH $JUHH �

:H FDQQRW EHWWHU LOOXVWUDWH WKLV SRLQW � �ZKLFK DEOH � ZKLFK UHVWV HQWLUHO\ XSRQ 6HQVDWLRQ �  �

LV RI VSHFLDO LPSRUWDQFH � � WKDQ E\ FRQWUDVWLQJ 7KH $JUHHDEOH DQG WKH *RRG DUH GLVWLQJXLVK
ZLWK WK

H

SXUH � GLVLQWHUHVWHG  SOHDVXUH RI WKH HG IURP HDFK RWKHU � LW LV WUXH � LQ WKH FRPPRQHVW
DVWKHWLF MXGJPHQW � SOHDVXUH WKDW LV FRQQHFWHG H[SHULHQFH � :HVD\ XQKHVLWDWLQJO\ RI D KLJKO\
ZLWK LQWHUHVW � � � � � VHDVRQHG GLVK � SUHSDUHG ZLWK HYHU\ SURYRFDWLYH

RI DSSHWLWH � WKDW LW LV DJUHHDEOH � DQG DW WKH VDPH
7+( 3/($685( '(5,9(' )520 7+( $*5(( WLPH WKDW LW LV QRW JRRG � VLQFH LW LV SOHDVLQJ

$%/( � ,6 &211(&7(' :,78 ,17(5(67 � LPPHGLDWHO\ WR WKH VHQVHV � EXW PHGLDWHO\ � L � H �

7KH $JUHHDEOH LV WKDW ZKLFK LV SOHDVLQJ WR

WKURXJK D FRQVLGHUDWLRQ RI LWV FRQVHTXHQFHV � LW

WKH VHQVHV � LQ 6HQVDWLRQ � � � � %\ 6HQVD LV GLVDJUHHDEOH � � � � %XW QRWZLWKVWDQGLQJ

WLRQ ZH XQGHUVWDQG DQ LPDJH UHFHLYHG WKURXJK WKLV GLWOHUHQFH � WKH\ DJUHH LQ WKLV � WKDW WKH\ DUH
WKH VHQVHV � UHIHUULQJ WR DQ REMHFW � DQLO � WR SUHYHQW DOZD\V FRQQHFWHG ZLWK DQ LQWHUHVW LQ WKH REMHFW �

WKH FRQWLQXDO GDQJHU RI PLVXQGHUVWDQGLQJ � ZH QRW RQO\ WKH DJUHHDEOH � DQG WKDW ZKLFK LV JRRG

DV PHDQV � �WKH 8VHIXO � � EXW DOVR DEVROXWH DQG

 $ MXGJPHQW DV WR DQ REMHFW JLYLQJ 3OHDVXUH� PD\ EH XQLYHUVDO *RRG � YL] � PRUDO *RRG �ZKLFK FDUULHV
HQWLUHO\GLVLQWHUHVWHG� EXW \HWYHU\LQWHUHVWLQJ� L � H � LW GRHV ZLWK LW WKH KLJKHVW LQWHUHVW � VLQFH LW LV WKH REMHFW
QRW IRXQGLWVHOIXSRQDQ\ LQWHUHVW� EXW SURGXFHV ¯W � 6XFK RI WKH :LOO � � WKDW LV � RI 'HVLUH � GHWHUPLQHG E\
DUHDOO SXUHO\PRUDO MXGJPHQWV� 5HDVRQ � � %XW WR ZLOO DQ\WKLQJ � DQG WR WDNH
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SOHDVXUH LQ LWV H[LVWHQFH  WKDW LV � WR WDNH DQ LQ � WLRQ � DQG WKXV OLNH DOO HPSLULFDO MXGJPHQWV �

WHUHVW LQ LW � DUH LGHQWLFDO � FDQ FODLP QR REMHFWLYH QHFHVVLW\ � QRU D SULRUL
YDOLGLW\ � %XW WKH ¨VWKHWLF MXGJPHQW � OLNH DOO

&203$5,621 2) 7+( 7+5(( .,1'6 2
)

3/($ HPSLULFDO MXGJPHQWV � FODLPV RQO\ DFTXLHVFHQFH685( �

IURP HYHU\ RQH � ZKLFK QRWZLWKVWDQGLQJ LWV

7KH $JUHHDEOH DQG WKH *RRG KDYH HDFK D HVVHQWLDOO\ DFFLGHQWDO QDWXUH � LW ZHOO PD\ � 7KH
UHIHUHQFH WR 'HVLUH � DQG FDUU\ ZLWK WKHP � WKH RQO\ DVWRQLVKLQJ DQG UHPDUNDEOH SRLQW LV � WKDW
RQH D SDWKRORJLFDO � WKH RWKHU D SXUH SUDFWLFDO LW LV QR HPSLULFDO FRQFHSWLRQ � EXW D IHHOLQJ RI

VDWLVIDFWLRQ � SURGXFHG QRW E\ WKH PHUH QRWLRQ 3OHDVXUH � �DQG WKXV QR FRQFHSWLRQ ZKDWHYHU � �

RI WKH WKLQJ � EXW E\ LWV H[LVWHQFH �    ZKLFK LV WR EH DWWULEXWHG WR HYHU\ RQH � DQG FRQ
2Q WKH FRQWUDU\ � 
 WKH ¨VWKHWLF -XGJPHQW LV QHFWHG ZLWK WKH QRWLRQ RI WKH WKLQJ � DV LI LW ZHUH

SXUHO\ FRQWHPSODWLYH � WKDW LV � LQGLIIHUHQW WR WKH D SUHGLFDWH EHORQJLQJ WR LWV FRJQLWLRQ � $ VLQJOH
H[LVWHQFH RI WKH REMHFW � DQG UHJDUGV RQO\ WKH HPSLULFDO MXGJPHQW � IRU H[DPSOH �ZKHQ ZH ILQG
UHODWLRQ ZKLFK WKH QDWXUH RI WKH WKLQJ EHDUV WR D PRYDEOH GURS RI ZDWHU LQ D URFN �FU\VWDO �

WKH IHHOLQJ RI SOHDVXUH RU GLVSOHDVXUH �  ULJKWO\ GHPDQGV WKDW HYHU\ RQH VKRXOG ILQG LW

,W UHVXOWV � WKHUHIRUH � WKDW 7DVWH LV WKH IDFXOW\ VR � VLQFH LW LV IRUPHG DFFRUGLQJ WR WKH XQLYHUVDO

RI MXGJLQJ RI DQ REMHFW RU D VHQWLPHQW � E\PHDQV FRQGLWLRQV RI WKH GHWHUPLQDWLYH -XGJPHQW � DQG

RI WKH SOHDVXUH RU GLVSOHDVXUH DULVLQJ IURP LW � WKH ODZV RI DOO SRVVLEOH ([SHULHQFH � 6R KH ZKR
XQFRQQHFWHG ZLWK DQ\ LQWHUHVW � 7KH REMHFW RI IHHOV SOHDVXUH LQ WKHPHUH FRQWHPSODWLRQ RI WKH
VXFK SOHDVXUH LV FDOOHG EHDXWLIXO � IRUP RI DQ REMHFW � ZLWKRXW UHIHUHQFH WR D FRQ

FHSWLRQ � SURSHUO\ FODLPV WKH DJUHHPHQW RI DOO �

7+( %($87,)8/ ,6 7+$7 :+,&+ � $3$57 )520 DOWKRXJK LW LV D SULYDWH DQG HPSLULFDO MXGJPHQW �

$1< &21&(37,21 � ,6 &216,'(5(' $6 $))25' VLQFH WKH JURXQG RI WKLV SOHDVXUH LV WR EH VRXJKW
,1* 3/($685( 72 $// � LQ WKH XQLYHUVDO WKRXJK VXEMHFWLYH FRQGLWLRQ RI

7KLV GHILQLWLRQ RI WKH %HDXWLIXO IROORZV IURP UHIOHFWLYH MXGJPHQWV � � � 6R WKDW WKH
WKH IRUHJRLQJ GHILQLWLRQ RI LW DV WKH REMHFW RI SOHDVXUH LQ DQ ¨VWKHWLF MXGJPHQW LV GHSHQGHQW
GLVLQWHUHVWHG SOHDVXUH � )RU � ZKHQ DQ\ RQH SHU LQGHHG RQ DQ HPSLULFDO QRWLRQ � DQG FDQQRW EH
FHLYHV WKDW WKH SOHDVXUH DIIRUGHG E\ D WKLQJ LV FRQQHFWHG D SULRUL ZLWK DQ\ FRQFHSWLRQ � �ZH
XQFRQQHFWHG ZLWK LQWHUHVW � WKDW WKLQJ KH FDQQRW FDQQRW GHWHUPLQH D SULRUL ZKDW ZLOO EH DJUHHD
FRQVLGHU RWKHUZLVH WKDQ DV SOHDVLQJ WR DOO � )RU EOH WR 7DVWH � RU WKH FRQWUDU\ � ZH PXVW PDNH

DV WKH SOHDVXUH LV IRXQGHG XSRQ QR SULYDWH LQ WKH H[SHULPHQW � � EXW LW LV WKH IRXQGDWLRQ RI WKH
FOLQDWLRQ � RU FRQVLGHUDWLRQ RI LQWHUHVW � EXW � RQ MXGJPHQW � VLQFH LW GHSHQGV PHUHO\ XSRQ UHIOHF �

WKH FRQWUDU\ � DV WKH PLQG IHHOV LWVHOI HQWLUHO\ _ WLRQ DQG WKH XQLYHUVDO WKRXJK VXEMHFWLYH FRQGL
XQELDVVHG LQ WKH VDWLVIDFWLRQ DWWULEXWHG WR WKH WLRQV RI WKH KDUPRQ\ RQ ZKLFK DOO FRJQLWLRQ RI
REMHFW � WKH SOHDVXUH FDQQRW GHSHQG XSRQ DQ\ REMHFWV LV IRXQGHG � � �

SULYDWH FLUFXPVWDQFHV RU FRQGLWLRQV � LW PXVW � :H WKHUHIRUH VSHDN RI WKH %HDXWLIXO DV LI

WKHUHIRUH EH FRQVLGHUHG DV IRXQGHG LQ DQ DWWUL � _ %HDXW\ ZHUH VRPHWKLQJ LQ WKH QDWXUH RI WKH
EXWH FRPPRQ WR DO

O � DQG D OLNH SOHDVXUH PXVW WKLQJ � DQG DV LI RXU -XGJPHQW ZHUH ORJLFDO � �JLY �

EH SUHVXPHG WR EH IHOW E\ HYHU\ RQH �   LQJ D NQRZOHGJH RI WKH REMHFW WKURXJK FRQFHS

6R WKDW 7DVWH PXVW QHFHVVDULO\ EH FRQVLGHUHG WLRQV RI LWV QDWXUH 
 � � ZKHUHDV LW LV RQO\ HVWKHWLF �

DV WKH SRZHU RI MXGJLQJ RI WKDW E\ ZKLFK HYHQ DQG FRQWDLQV RQO\ D UHODWLRQ RI WKH REMHFW WR WKH
)HHOLQJ PD\ EH FRPPXQLFDWHG � DQG WKXV DV VXEMHFW � $QG WKLV EHFDXVH WKH ¨VWKHWLF MXG\
DLGLQJ LQ WKH DFFRPSOLVKPHQW RI ZKDW LV VRXJKW PHQWKHUHLQ UHVHPEOHV WKH ORJLFDO MXGJPHQW � WKDW
E\ HYHU\ RQH 
 V QDWXUDO LQFOLQDWLRQ � LWPD\ FODLP XQLYHUVDO YDOLGLW\ �

$ PDQ OHIW RQ D GHVHUW LVODQG ZRXOG RUQD � 7KLV XQLYHUVDOLW\ �KRZHYHU � FDQQRW EH GHULYHG
PHQW QHLWKHU KLV KXW QRU KLV SHUVRQ � IRU KLPVHOI � IURP FRQFHSWLRQV � IRU WKHUH LV QR WUDQVLWLRQ IURP
+H ZRXOG QRW VHHN IRU IORZHUV �PXFK OHVV SODQW FRQFHSWLRQV WR WKH IHHOLQJ RI SOHDVXUH RU GLV �
WKHP � IRU RUQDPHQW � ,W LV RQO\ LQ VRFLHW\ WKDW LW SOHDVXUH � H[FHSW LQ WKH SXUHO\ SUDFWLFDO �PRUDO �
RFFXUV WR KLP WR EH QRW RQO\ D PDQ � EXW D PDQ ODZV � DQG WKHVH DUH DFFRPSDQLHG E\ LQWHUHVW �

RI 7DVWH � �WKH FRPPHQFHPHQW RI FLYLOL]DWLRQ � � � DQG WKXV GLVWLQJXLVKHG IURP WKH SXUH ¨VWKHWLF
IRU DV VXFK LV RQH FRQVLGHUHG ZKR LV GHVLURXV -XGJPHQW �

RI FRPPXQLFDWLQJ KLV SOHDVXUH WR RWKHUV � DQG $FFRUGLQJO\ WKH ¨VWKHWLF MXGJPHQW PXVW FRQ
H[SHUW LQ GRLQJ VR � DQG ZKR LV QRW VDWLVILHG WDLQ � WRJHWKHU ZLWK WKH FRQVFLRXVQHVV RI EHLQJ
ZLWK DQ REMHFW XQOHVV KH FDQ VKDUH ZLWK RWKHUV GLYHVWHG RI DOO ,QWHUHVW � D FODLP WR XQLYHUVDO
WKH SOHDVXUH LW DIIRUGV � +HQFH ZH H[SHFW DQG YDOLGLW\ � LQGHSHQGHQW RI REMHFWLYH XQLYHUVDOLW\ �

UHTXLUH RI HYHU\ RQH WKLV UHJDUG WR XQLYHUVDO WKDW LV � D VXEMHFWLYH XQLYHUVDOLW\ �

FRPPXQLFDWLRQ � DV LW ZHUH IURP DQ RULJLQDO
FRQWUDFW GLFWDWHG E\ +XPDQLW\ LWVHOI �    &203$5,621 2) 7+( %($87,)8/ :,7+ 7+(
+HUH LV D SOHDVXUH ZKLFK � OLNH DOO SOHDVXUH $*5(($%/( %< 0($16 2
)

7+( $%29( &5,7(
5,21 �RU GLVSOHDVXUH QRW UHVXOWLQJ IURP WKH LGHD RI

)UHHGRP � �WKDW LV � IURP WKH SUHYLRXV GHWHUPLQD $V WR WKH $JUHHDEOH � LW LV IHOW E\ HYHU\ RQH
WLRQ RI WKH KLJKHU IDFXOW\ RI 'HVLUH � E\ SXUH WKDW D MXGJPHQW IRXQGHG XSRQ KLV SULYDWH IHH
5HDVRQ � � FDQQRW EH XQGHUVWRRG IURP FRQFHS LQJ � DQG DVVHUWLQJ RQO\ WKDW WKH REMHFW LV SOHDVLQ �

WLRQV � DV LI QHFHVVDULO\ FRQQHFWHG ZLWK WKH QRWLRQ WR KLP � LV FRQILQHG WR KLPVHOI � 7KHQ ZKHQ

RI DQ REMHFW � EXW RQO\ WKURXJK UHIOHFWLYH 3HUFHS � _ PDQ VD\V � 7KLV &DQDU\ ZLQH LV SOHDVDQW � KL
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FRQFHSWLRQV RI WKH SHUIHFWLRQ RI WKH WKLQJ � DQG _ WKLV SODQW FOLPEV � IRUP SDUDOOHO OLQHV RI DOOH\V �
LQ WKLV FDVH WKH SOHDVXUH ZLOO QRW EH RZLQJ WR KDG D JUHDW FKDUP IRU KLP ZKHQ KH FDPH XSRQ
%HDXW\� EXW WR *RRGQHVV � �WR 3HUIHFWLRQ � WKRXJK LW LQ WKH PLGVW RI WKH IRUHVW � DQG KH FRQFOXGHV
PHUH IRUPDO 3HUIHFWLRQ �� DQG WKH MXGJPHQW ZLOO IURP WKLV WKDW WKH DSSDUHQWO\ ODZOHVV EHDXW\ RI
EH QR ¨VWKHWLF MXGJPHQW � WKH ZLOGHUQHVV LV SOHDVLQJ RQO\ DV YDULHW\� WR
,W LV WKXV D QRUPDO UHJXODULW\ � ZLWKRXW ODZ � RQH ZKR KDV EHFRPH WLUHG RI UHJXODULW\ �

D VXEMHFWLYH KDUPRQ\ RI WKH ,PDJLQDWLRQ DQG %XW KH ZRXOG KDYH RQO\ WRPDNH WKH H[SHUL
WKH 8QGHUVWDQGLQJ � ZLWKRXW DQ\ REMHFWLYH KDU� _ PHQW RI VSHQGLQJ D GD\ LQ KLV SHSSHU �JDUGHQ�
PRQ\� �ZKHUHLQ WKH QRWLRQ LV UHIHUUHG WR D SUH WR VHH WKDW ZKHQ WKH 8QGHUVWDQGLQJ KDV VDWLV
FLVH FRQFHSWLRQ RI WKH REMHFW� � DQG LW LV WKXV ILHG WKH FUDYLQJ IRU RUGHU ZKLFK HYHU\ZKHUH
DORQH WKDW WKH IUHHGRP DQG UHJXODULW\ RI WKH DFFRPSDQLHV LW� WKH REMHFW LV QR ORQJHU LQWHUHVW
8QGHUVWDQGLQJ FDQ FR�H[LVW ZLWK WKH SHFXOLDU LQJ� EXW RQ WKH FRQWUDU\ LPSRVHV DQ LUNVRPH
QDWXUH RI DQ ¨VWKHWLF MXGJPHQW � UHVWUDLQW XSRQ WKH ,PDJLQDWLRQ � ZKHUHDV WKH

SURIXVLRQ RI 1DWXUH � ODYLVK HYHQ WRH[WUDYDJDQFH
:H ILQG UHJXODU � JHRPHWULFDO ILJXUHV� D FLUFOH � LQ WKDW FRXQWU\ � ZKHUH LW LV VXEMHFWHG WR QR UXOHV

D VTXDUH � D FXEH� 	F�� FRPPRQO\ JLYHQ E\ FULWLFV RI DUW� ZRXOG DIIRUG FRQVWDQW QRXULVKPHQW WR KLV
RI 7DVWH DV WKH VLPSOHVW DQG PRVW XQGRXEWHG WDVWH�
H[DPSOHV RI %HDXW\ � DQG \HW WKH\ DUH FDOOHG 7KXV WKH VRQJ RI ELUGV � LUUHGXFLEOH WR DQ\
UHJXODU � EHFDXVH WKH\ FDQ RQO\ EH FRQFHLYHG RI PXVLFDO UXOHV � VHHPV WR KDYH PRUH IUHHGRP � DQG
DV PHUH UHSUHVHQWDWLYHV RI D SDUWLFXODU LGHD� WKXV WR RIIHU PRUH WR WKH 7DVWH� WKDQ HYHQ WKH
ZKLFK SUHVFULEHV WR WKH ILJXUH WKH ODZ E\ ZKLFK KXPDQ YRLFH � WKRXJK H[HUFLVHG DFFRUGLQJ WR DOO
DORQH LW H[LVWV � 7KXV RQH RI WKH WZR PXVW EH WKH UXOHV RI 0XVLF � )RU ZH VRRQHU WLUH RI WKH
ZURQJ � HLWKHU WKLV MXGJPHQW RI WKH FULWLFV � LQ ODWWHU� LŁ RIWHQ DQG ORQJ UHSHDWHG �   
DVFULELQJ %HDXW\ WR WKHVH ILJXUHV� RU RXUV� ZKLFK $ GLVWLQFWLRQ LV DOVR WR EH PDGH EHWZHHQ
GHFODUHV ILWQHVV� ZLWKRXW FRQFHSWLRQ � HVVHQWLDO WR EHDXWLIXO REMHFWV � DQG EHDXWLIXO YLHZV RI REMHFWV �
%HDXW\ � �ZKLFK PD\ EH LQGLVWLQFW � IURP GLVWDQFH �� ,Q
1RZ LW LV QRW QHFHVVDU\ WR VHOHFW D PDQ RI WKH ODWWHU FDVH SOHDVXUH VHHPV WR DULVH QRW VR

WDVWH� LQ RUGHU WR GLVFRYHU WKDW JUHDWHU SOHDVXUH PXFK IURP ZKDW LV VHHQ� DV IURP ZKDWZH DUH OHG
LV DIIRUGHG E\ WKH ILJXUH RI D FLUFOH WKDQ E\ D WR LPDJLQH LQ WKH ILHOG RI YLHZ � WKDW LV� IURP WKH
VFUDZO� DQG PRUH LQ DQ HTXLODWHUDO DQG HTXL� _ IDQFLHV ZLWK ZKLFK WKH PLQG SOHDVHV LWVHOI � EH
DQJXODU WULDQJOH WKDQ LQ RQH RI XQHYHQ VKDSH LQJ FRQVWDQWO\ H[FLWHG E\ WKH YDULHW\ XSRQ ZKLFK
DQG DV LW ZHUH GHIRUPHG � )RU WKLV UHTXLUHV WKH H\V IDOOV � WKXV IRU H[DPSOH LQ WKH YDU\LQJ
RQO\ FRPPRQ VHQVH� DQG QRW 7DVWH� :KHUH ZH VKDSHV LQ D ZRRG � ILUH� RU D PXUPXULQJ EURRN �
ILQG D SXUSRVH � IRU H[DPSOH � WR GHWHUPLQH WKH QHLWKHU RI ZKLFK DUH EHDXWLIXO � EXW ZKLFK KDYH
VL]H RI D SODFH � RU WRPDNH DFFHVVLEOH WKH UHOD � _ D FKDUP IRU WKH LPDJLQDWLRQ � E\ WKH H[FLWHPHQW
WLRQV RI WKH SDUWV WR HDFK RWKHU DQG WR WKH ZKROH � WKH\ DIIRUG �    )RU WKH ,PDJLQDWLRQ �DV
� KHUH UHJXODU ILJXUHV � DQG WKRVH RI WKH VLPSOHVW D SURGXFWLYH IDFXOW\ RI &RJQLWLRQ �� KDV JUHDW
NLQG DUH UHTXLUHG � DQG WKH SOHDVXUH GHSHQGV SRZHU LQ FUHDWLQJ DV LW ZHUH DQRWKHU 1DWXUH �
QRW LPPHGLDWHO\ XSRQ WKH LPDJH RI WKH ILJXUH� IURP WKH PDWHULDO IXUQLVKHG E\ DFWXDO 1DWXUH �
EXW RQ LWV DSSOLFDELOLW\ WR YDULRXV SXUSRVHV � $ :LWK WKLV ZH RFFXS\ RXUVHOYHV ZKHQ WKH ZRUOG
URRP ZKRVH ZDOOV IRUP XQHTXDO DQJOHV � D O RI H[SHULHQFH VHHPV WRR FRPPRQ �SODFH � ZH
JDUGHQ RI VXFK D VKDSH � LQ VKRUW DOO GLVWXUEDQFH UH �PRGHO LW � VWLOO LQGHHG DFFRUGLQJ WR WKH ODZV

RI V\PPHWU\ � DV ZHOO LQ WKH IRUPV RI DQLPDOV � RI DQDORJ\ � EXW DOVR RQ SULQFLSOHV WKDW OLH KLJKHU

� H � J � WR EH RQH �H\HG � � DV RI EXLOGLQJV RU IORZHU XS LQ WKH 5HDVRQ � DQG ZKLFK DUH DV WUXO\ QD
EHGV � LV XQSOHDVDQW � EHFDXVH LQDSSURSULDWH � QRW WXUDO WR XV DV WKRVH LQ DFFRUGDQFH ZLWK ZKLFK
RQO\ SUDFWLFDOO\ � DV UHODWHV WR D SDUWLFXODU XVH WKH 8QGHUVWDQGLQJ DSSUHKHQGV HPSLULFDO 1D

RI WKHVH WKLQJV � EXW DOVR LQ MXGJLQJ RI WKHP JH � WXUH �

QHUDOO\ � DV DGDSWHG WR YDULRXV SXUSRVHV � 7KLV +HUHLQ ZH IHHO RXU IUHHGRP IURP WKH ODZ RI

LV QRW WKH FDVH ZLWK WKH ¨VWKHWLF MXGJPHQW � DVVRFLDWLRQ WKDW DWWDFKHV WR WKH HPSLULFDO XVH RI

ZKLFK LI SXUH � XQLWHV SOHDVXUH RU GLVSOHDVXUH WKLV IDFXOW\ � DQG DFFRUGLQJ WR ZKLFK LQGHHG 1D
ZLWK WKHPHUH YLHZ RI WKH REMHFW � LPPHGLDWHO\ � WXUH IXUQLVKHV XV ZLWK PDWHULDO � EXW WKLV LV

ZLWKRXW UHIHUHQFH WR DQ\ HPSOR\PHQW RU HQG � ZURXJKW E\ XV LQWR VRPHWKLQJ TXLWH GLIIHUHQW

   $OO VWLII UHJXODULW\ � DSSURDFKLQJ WKH _ DQG VXSHULRU WR QDWXUH �  

PDWKHLQDWLFDO � LV XQSOHDVDQW � IURP LWV DIIRUGLQJ
QR FRQWLQXHG H[HUFLVH RI WKH SHUFHSWLYH SRZHUV �

DQG ZKHUH QHLWKHU NQRZOHGJH QRU D VSHFLDO HQG )520 7+(

LV VRXJKW � LW LV WHGLRXV � 2Q WKH RWKHU KDQG ZKDW �
� 3/$1 )25 $1 (9(5/$67,1* 3($&( � � HYHU DIIRUGV D UHDG\ DQG DJUHHDEOH H[HUFLVH WR

WKH ,PDJLQDWLRQ � LV DOZD\V QHZ � DQG ZH GR QRW 1DWLRQV � FRQVLGHUHG FROOHFWLYHO\ 
 DV 6WDWHV �WLUH RI EHKROGLQJ LW � PD\ EH MXGJHG E\ WKH VDPH UXOHV DV LQGLYLGXDOV �

0DUVGHQ � LQ KLV GHVFULSWLRQ RI 6XPDWUD �PDNHV ZKR � LQ WKH VWDWH RI QDWXUH � L � H � RI LQGHSHQGHQFHWKH UHPDUN WKDW LQ WKLV LVODQG WKH ZLOG EHDXWLHV RI RXWZDUG ODZV � � DUH REQR[LRXV WR HDFK RWKHURI 1DWXUH HYHU\ZKHUH VXUURXQG WKH EHKROGHU � E\ WKHLU PHUH FRQWLJXLW\ � DQG HDFK RI ZKRPDQG WKXV KDYH OLWWOH DWWUDFWLRQ IRU KLP � ZKHUHDV

D SHSSHU �JDUGHQ � ZKHUH WKH SROHV XSRQ ZKLFK  =XPHZLJHQ)ULHGHQ� .¸QLJVEHUJ� �����
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VRŁWHU DQG PRUH SOHDVLQJ RXWOLQH � ZHUH LW QRW WDWLRQ � DQG QRW XSRQ FRQFHSWLRQ � LW LV DQ ,GHDO
LQWHQGHG WR UHSUHVHQW D PDQ � RU LQGHHG D ZDU � RI WKH ,PDJLQDWLRQ RQO\ � WKH ,PDJLQDWLRQ EHLQJ
ULRU � 6R WKH SOHDVXUH GHULYHG IURP WKH LQZDUG WKH IDFXOW\ RI 5HSUHVHQWDWLRQ � 1RZ KRZ GR
GHVLJQ RI D WKLQJ � ZKLFK GHWHUPLQHV LWV SUHFLVH ZH DUULYH DW WKLV ,GHDO RI %HDXW\ " $ SULRUL � RU

FKDUDFWHU � LV IRXQGHG XSRQ DQ LGHD � EXW WKDW E\ ([SHULHQFH " $QG DOVR � ZKDWNLQG RI %HDXW\
GHULYHG IURP %HDXW\ LV E\ QDWXUH VXFK WKDW LW LV FDSDEOH RI DQ ,GHDO "

SUHVXSSRVHV QR FRQFHSWLRQ �EXW LV FRQQHFWHG LP
PHGLDWHO\ ZLWK WKH LPDJH RI WKH WKLQJ � ,W LV WR EH REVHUYHG LQ WKH ILUVW SODFH � WKDW WKH

1RZ LI WKH ¨VWKHWLF MXGJPHQW LV PDGH GH %HDXW\ IRU ZKLFK ZH DUH WR H[SHFW DQ ,GHDO � LV

SHQGHQW RQ GHVLJQ � DQG WKXV D MXGJPHQW RI WKH _ QRW YDJXH � EXW IL[HG %HDXW\ � FRQWUROOHG E\ D

5HDVRQ � LW LV QR ORQJHU D SXUH ¦VWKHWLF MXGJH FRQFHSWLRQ RI REMHFWLYH ILWQHVV � $Q ,GHDO WKHUH �

PHQW � IRUH LV QRW WKH REMHFW RI D SHUIHFWO\ SXUH ¨VWKHWLF
MXGJPHQW � EXW RI RQH SDUWDNLQJ LQ D PHDVXUH RI

,W LV WUXH WKDW WKLV DGYDQWDJH LV JDLQHG E\ WKH WKH QDWXUH RI DQ LGHD � 7KDW LV � WKH SULQFLSOHV
FRQQHFWLRQ RI DVWKHWLF ZLWK LQWHOOHFWXDO SOHD � E\ ZKLFK ZH MXGJH FRQFHUQLQJ DQ ,GHDO � KDYH
VXUH � WKDW WKH SULQFLSOH RI 
 7DVWH EHFRPHV IRU WKHLU IRXQGDWLRQ VRPH LGHD RI 5HDVRQ � DF
IL[HG � DQG WKRXJK QRW XQLYHUVDO � \HW LW LV FDSDEOHFRUGLQJ WR GHILQLWH FRQFHSWLRQV � DQG WKLV LGHD

RI EHLQJ VXEMHFWHG � DV WR FHUWDLQ WKLQJV � WR IL[HG GHWHUPLQHV D SULRUL � WKH GHVLJQ XSRQ ZKLFK UHVWV
UXOHV � 7KHVH UXOHV � KRZHYHU � DUH WKHQ QR ORQJHU WKH SRVVLELOLW\ RI WKH REMHFW � $Q ,GHDO RI EHDX
UXOHV RI 7DVWH � EXW RI D XQLRQ RI 7DVWH ZLWK WLIXO IORZHUV � RI ILQH IXUQLWXUH � RI D EHDXWLIXO
5HDVRQ � L � H � WKH %HDXWLIXO ZLWK WKH *RRG �   YLHZ � LV LQFRQFHLYDEOH � (YHQ LQGHHG DV WR

%HDXW\ GHSHQGHQW RQ DGDSWDWLRQ WR SDUWLFXODU

2
)

7+( ,'($/ 2
)

%($87< � HQGV � DQ ,GHDO LV RIWHQ LQFRQFHLYDEOH � IRU H[
$V WR 7DVWH � WKHUHIRUH � 
 WKHUH DUH QR REMHF � _ DPSOH � DQ ,GHDO RI D EHDXWLIXO GZHOOLQJ �KRXVH �

WLYH UXOHV   WR GHWHUPLQH ZKDW LV EHDX RI D EHDXWLIXO WUHH � JDUGHQ � 	 F � � SUREDEO\ EH
WLIXO � )RU DOO -XGJPHQW IURP WKLV VRXUFH LV FDXVH WKH SXUSRVH LV QRW VXIILFLHQWO\ GHILQLWH DQG
¨VWKHWLF � WKDW LV � VXEMHFWLYH )HHOLQJ DQG QRW D IL[HG E\ WKH QRWLRQ RI WKH WKLQJ � DQG WKXV WKH
FRQFHSWLRQ RI DQ\ REMHFW � WKDW GHWHUPLQHV LW � ILWQHVV LV DOPRVW DV 
 IORDWLQJ DQG 
 XQDWWDFKHG WR

7R VHHN D SULQFLSOH RI 7DVWH ZKLFK VKRXOG D SDUWLFXODU 
 REMHFW � DV LQ WKH FDVH RI YDJXH RU

JLYH LQGHILQLWH FRQFHSWLRQV D XQLYHUVDO FULWHULRQ GHWDFKHG %HDXW\ �

RI WKH %HDXWLIXO � LV D IUXLWOHVV HQGHDYRXU � VLQFH 0DQ � DV � D EHLQJ � 
 KDYLQJ WKH HQG RI KLV H[
ZKDW LV VRXJKW LV LPSRVVLEOH DQG VHOI �FRQWUD � _ LVWHQFH ZLWKLQ KLPVHOI � DQG DEOH WR GHWHUPLQH
GLFWRU\ � LWV DLPV E\ PHDQV RI 5HDVRQ � RU � ZKHUH KH LV

7KDW WKLV IHHOLQJ � RI SOHDVXUH RU GLVSOHDVXUH REOLJHG WR WDNH WKHP IURP WKH RXWZDUG ZRUOG �

VKDOO EH FDSDEOH RI EHLQJ JHQHUDOO\ FRPPXQL � \HW DEOH WR FRPSDUH WKHP ZLWK IXQGDPHQWDO
FDWHG � DQG WKLV ZLWKRXW DQ\ FRQFHSWLRQ RI WKH DQG XQLYHUVDO DLPV � DQG WR IRUP DQ ¨VWKHWLF
QDWXUH RI WKH REMHFW � 
 DQG WKH JHQHUDO DSSUR[L � MXGJPHQW IURP WKH FRPSDULVRQ � 0DQ DORQH FDQ
PDWH DJUHHPHQW RI DOO DJHV DQG DOO QDWLRQV � LQ SUHVHQW DQ ,GHDO RI %HDXW\ � LQ OLNH PDQQHU DV

UHODWLRQ WR WKLV IHHOLQJ � DV WR FHUWDLQ REMHFWV LV +XLQDQLW\ DORQH � DPRQJ DO
O HDUWKO\ WKLQJV � FDQ

WKH HPSLULFDO WKRXJK REVFXUH FULWHULRQ RI 7DVWH � DIIRUG DQ ,GHDO RI SHUIHFWLRQ LQ KLP � DV ,Q
VFDUFHO\ UHDFKLQJ WR FRQMHFWXUH � ZKLFK � DV VR O WHOOLJHQFH �     

PDQ\ H[DPSOHV VKRZ XV � KDV D GHHS �KLGGHQ 
 7KH ,GHDO RI WKH KXPDQ IRUP FRQVLVWV LQ WKH
IRXQGDWLRQ LQ WKH FRPPRQ QDWXUH RI 0DQ � LQ H[SUHVVLRQ RI WKH PRUDO QDWXUH � ZLWKRXW ZKLFK
WKH FRPPRQ SULQFLSOHV RI -XGJPHQW DV WR WKH LW FDQQRW DIIRUG D XQLYHUVDO DQG SRVLWLYHSOHDVXUH �

)RUPV XQGHU ZKLFK REMHFWV DUH SUHVHQWHG WR XV � � DV GLVWLQJXLVKHG IURP WKH PHUHO\ QHJDWLYH VDWLV
+HQFH VRPH SURGXFWV RI 7DVWH DUH FRQVLGHUHG IDFWLRQ RI DQ DFDGHPLFDOO\ FRUUHFW UHSUHVHQWD

DV PRGHOV � QRW DV LI 7DVWH FRXOG EH DFTXLUHG � 
 WLRQ � �      

E\ LPLWDWLRQ � IRU 7DVWH PXVW EH D IDFXOW\ RI WKH _ 7KH FRUUHFWQHVV RI VXFK DQ ,GHDO RI %HDXW\ LV
LQGLYLGXDO � EXW KH ZKR FRSLHV D PRGHO � VKRZV _ WHVWHG LQ WKLV � WKDW LW SHUPLWV QR LQWHUPL[WXUH
KLPVHOI H[SHUW � DV IDU DV KH FRSLHV FRUUHFWO\ � RI VHQVXRXV VDWLVIDFWLRQ ZLWK WKH SOHDVXUH GH
EXW 7DVWH LQYROYHV WKH SRZHU RI MXGJLQJ RI WKH _ ULYHG IURP WKH REMHFW � DQG \HW H[FLWHV D VWURQJ
PRGHO LWVHOI � LQWHUHVW LQ LW �

)URP WKLV LW IROORZV WKDW WKH KLJKHVW PRGHO �      

WKH SURWRW\SH RI 7DVWH FDQ EH RQO\ DQ ,GHD � 7DNLQJ WKH UHVXOW RI WKH DERYH LQYHVWLJDWLRQV �

ZKLFK HYHU\ RQH PXVW DZDNHQ LQ KLPVHOI �   ZH ILQG WKDW DOO GHSHQGV RQ WKH FRQFHSWLRQ RI

$Q ,GHD LV SURSHUO\ D FRQFHSWLRQ RI 5HDVRQ � 7DVWH � DQG WKDW WKLV LV WKH IDFXOW\ RI MXGJLQJ

DQ ,GHDO LV WKH LPDJH RI VRPH WKLQJ DGHTXDWH RI DQ REMHFW DFFRUGLQJ WR WKH IUHH � \HW QRUPDO

WR WKH ,GHD � (DFK VXFK SURWRW\SH RI 7DVWH DFWLRQ RI WKH ,PDJLQDWLRQ �    %XW WKDW
UHVWV LQGHHG XSRQ WKH YDJXH LGHD RI D PD[LPXP WKH ,PDJLQDWLRQ VKRXOG EH IUHH � DQG \HW HVVHQ

RI %HDXW\ � 
 EXW FDQ EH UHDFKHG RQO\ E\ UHSUH � WLDOO\ VXEMHFW WR ODZ � WKDW LV � WKDW LW VKRXOG FRQ
VHQWDWLRQ � DQG QRW E\ FRQFHSWLRQV � ,W LV WKHUH � WDLQ DQ DXWRQRP\ � LV D FRQWUDGLFWLRQ �

IRUH PRUH SURSHUO\ FDOOHG DQ ,GHDO WKDQ DQ 7KH 8QGHUVWDQGLQJ DORQH JLYHV WKH ODZ � %XW
,GHD 
 RI %HDXW\ � DQG WKLV � WKRXJK ZH PD\ QRW LI WKH ,PDJLQDWLRQ LV FRPSHOOHG WR SURFHHG DF
SRVVHVV LW � \HW ZH VWULYH WR SURGXFH ZLWKLQ RXU FRUGLQJ WR D GHILQLWH ODZ � WKH SURGXFW ZLOO EH

VHOYHV � %XW VLQFH LW GHSHQGV XSRQ UHSUHVHQ � GHWHUPLQHG DV WR LWV )RUP � DFFRUGLQJ WR FHUWDLQ
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SXEOLF /DZ � DQG LI DW WKH VDPH WLPH WKHUH LV D _ %XW WKH LQKDELWDQWV RI WKHVH FRXQWULHV 
 ZHUH
ZHOO �JURXQGHG KRSH WKDW LW PD\ EH DFWXDOL]HG � GULYHQ WKLWKHU SUREDEO\ E\ :DU DORQH �   
WKRXJK RQO\ LQ DQ LQILQLWHO\ H[WHQGHG DSSUR[L � 1DWXUH � LQ SURYLGLQJ WKDW LW VKRXOG EH SRVVLEOH
PDWLRQ � WKHQ DQ HYHUODVWLQJ 3HDFH� WR VXFFHHG IRU PDQ WR LQKDELW HYHU\ SDUW RI WKH HDUWK � DW
WKH KLWKHUWR IDOVHO\ VR FDOOHG WUHDWLHV RI 3HDFH� WKH VDPH WLPH GHVSRWLFDOO\ ZLOOHG WKDW WKH\
�SURSHUO\ WUXFHV�� LV QR HPSW\ LGHD� EXW D SUR VKRXOG LQKDELW HYHU\ SDUW� HYHQ DJDLQVW WKHLU
EOHP WR EH VROYHG SURJUHVVLYHO\ � DQG FRQWLQX LQFOLQDWLRQ � DQG ZLWKRXW FRQQHFWLQJ ZLWK WKLV
DOO\ DSSURDFKLQJ WKH JRDO� VLQFH WKH SHULRGV RI QHFHVVLW\ WKH PRUDO FRQVWUDLQW RI DQ LGHD RI
HTXDO SURJUHVV DUH� ZH KRSH� FRQVWDQWO\ EH� 'XW\ � EXW FKRRVLQJ :DU DV WKH PHDQV RI DF
FRPLQJ VKRUWHU � FRPSOLVKLQJ WKLV SXUSRVH � 7KXV ZH VHH QDWLRQV �

WKH LGHQWLW\ RI ZKRVH ODQJXDJH WHVWLILHV WR WKHLU
21 7+( *8$5$17< 2) $1 (9(5/$67,1* 3($&(� FRPPRQ RULJLQ � DV WKH 6DPRLGHV RQ WKH )UR]HQ

7KLV JXDUDQW\ LV JLYHQ E\ QRWKLQJ OHVV WKDQ 2FHDQ DQG D QDWLRQ RI VLPLODU ODQJXDJH D WKRX
WKH JUHDW $UWLVW� 1DWXUH � �QDWXUD GHGDOD UHUXP �� VDQG PLOHV GLVWDQW � RQ WKH RWKHU VLGH RI WKH
IURP ZKRVH PHFKDQLFDO FRXUVH WKHGHVLJQ VKLQHV _ $OWDL PRXQWDLQV � EHWZHHQ ZKRP D GLIIHUHQW
YLVLEO\ IRUWK� WR SURGXFH WKURXJK WKH YHU\ GLV �0RQJROLDQ � QDWLRQ � DQ HTXHVWULDQ DQG ZDULNH
HQVLRQV RI PHQ DQ LQYROXQWDU\ FRQFRUG � :H SHRSOH � KDV WKUXVW LWVHOI � DQG WKXV GULYHQ RQH
JLYH WKHUHIRUH WR 1DWXUH � FRQVLGHUHG DV WKH SRUWLRQ RI WKH WULEH WR VXFK D GLVWDQFH � LQWR WKH
RYHUSRZHULQJ LQIOXHQFH RI D &DXVH XQNQRZQ WR PRVW LQKRVSLWDEOH UHJLRQV � ZKLWKHU WKH\ ZRXOG
XV LQ WKH ODZV RI LWV DFWLRQ � WK

H

QDPH RI )DWH � � FHUWDLQO\ QHYHU KDYH VSUHDG IURP WKHLU RZQ
EXW YLHZLQJ LW DV DGDSWDWLRQ WR D GHVLJQ UXQ LQFOLQDWLRQ � 6R WKH )LQV LQ WKH QRUWKHUQPRVW
QLQJ WKURXJK WKH 8QLYHUVH � DV WKH UHFRQGLWH _ SDUWV RI (XURSH � FDOOHG /DSODQGHUV � DQG WKH
ZLVGRP RI D KLJKHU &DXVH ZKRVH HQHUJ\ LV +XQJDULDQV � ZLWK ZKRP WKH\ DUH UHODWHG LQ

GLUHFWHG WRZDUGV WKH REMHFWLYH GHVWLQDWLRQ  RI ODQJXDJH � DUH QRZ ZLGHO\ VHSDUDWHG E\ WKH
WKH KXPDQ UDFH � ZH QDPH LW 3URYLGHQFH � QRW � *RWKLF DQG 6DUPDWLDQ UDFHV WKDW KDYH SHQH �

LQGHHG � WKDW ZH � SURSHUO\ VSHDNLQJ � NQRZ � RU WUDWHG EHWZHHQ WKHP � $QG ZKDW FDQ KDYH
FDQ HYHQ LQIHU LW � IURP WKHVH FRQWULYDQFHV RI GULYHQ WKH (VTXLPDX[ � � D UDFH TXLWH GLIIHUHQW
1DWXUH � EXW ZH DUH REOLJHG WR VXSSRVH LW � WR IURP DQ\ RI WKH $PHULFDQ � DQG SHUKDSV FRQVLVW
IRUP DQ\ FRQFHSWLRQ RI WKHLU SRVVLELOLW\ � DFFRUG LQJ RI DQFLHQW (XURSHDQ DGYHQWXUHUV � � LQWR WKH
LQJ WR WKH DQDORJ\ RI KXPDQ FRQWULYDQFHV � 7KH 1RUWK � DQG WKH 3HVFKHUDV LQ 6RXWK $PHULFD
UHODWLRQ � KRZHYHU � DQG WKH EDUPRQ\ RI WKLV LQWR 7HUUD GHO )XHJR � H[FHSW :DU � RI ZKLFK
&DXVH ZLWK WKH HQG LPPHGLDWHO\ SUHVFULEHG WR 1DWXUH DYDLOV KHUVHOI DV PHDQV RI SHRSOLQJ DOO

XV E\ 5HDVRQ � LQ 0RUDOV � LV DQ LGHD LQ WKHRU\ SDUWV RI WKH HDUWK "  

WUDQVFHQGLQJ RXU SRZHUV � EXW SUDFWLFDOO\ � � IRU 7KXV PXFK FRQFHUQLQJ ZKDW 1DWXUH GRHV IRU
LQVWDQFH � DV WR WKH LGHD RI WKH GXW\ RI 3HDFH � KHU RZQ SXUSRVHV� ZLWK WKH KXPDQ UDFH � FRQVL
DQG WKH HPSOR\PHQW RI WKH PHFKDQLVP RI 1D GHUHG DV D UDFH RI DQLPDOV �
WXUH WR WKLV HQG � � HVWDEOLVKHG � DQG LWV UHDOLW\ 1RZ FRPHV WKH TXHVWLRQ � ZKLFK WRXFKHV WKH
ZHOO � IRXQGHG � � � � � � PRVW LPSRUWDQW SRLQW LQ WKH GHVLJQ RI DQ HYHU �

%HIRUH H[DPLQLQJ IDUWKHU LQWR WKH QDWXUH RI ODVWLQJ 3HDFH � :KDW GRHV 1DWXUH WR WKLV 
 LQ

WKLV JXDUDQW\ � LW ZLOO EH QHFHVVDU\ ILUVW WR FRQ WHQW � DV WR WKH DLP ZKLFK 0DQ 
 V UHDVRQ PDNHV
VLGHU WKH VLWXDWLRQ LQ ZKLFK 1DWXUH KDV SODFHG KLV GXW\ � WKDW LV � ZKDW GRHV VKH LQ IXUWKHUDQFH
WKH DFWRUV LQ KHU JUHDW WKHDWUH � DQG ZKLFK RI KLV PRUDO HQGHDYRXU � DQG KRZ GRHV VKH JXD
PDNHV WKH VHFXUH HVWDEOLVKPHQW RI 3HDFH ILQDOO\ UDQW\ WKDW ZKDW 0DQ RXJKW WR GR � EXW GRHV QRW �

QHFHVVDU\ � DQG DIWHUZDUGV WKH PDQQHU LQ ZKLFK DFFRUGLQJ WR KLV QDWXUH DV D IUHH EHLQJ � KH VKDOO
VKH EULQJV WKLV DERXW � QHYHUWKHOHVV GR � ZLWKRXW SUHMXGLFH WR KLV IUHH
7KH DUUDQJHPHQW SURYLGHG E\ 1DWXUH IR

U

GRP � E\ D QDWXUDO QHFHVVLW\ �   

WKLV HQG FRQVLVWV LQ WKLV � � � 7KDW VKH KDV WDNHQ :KHQ , VD\ RI 1DWXUH WKDW VKH ZLOOV WKLV RU

FDUH WKDW LQ DOO SDUWV RI WKH HDUWK �PHQ VKDOO EH WKDW WR WDNH SODFH � , PHDQ E\ WKLV � QRW WKDW VKH
DEOH WR OLYH � � � 7KDW VKH KDV VFDWWHUHG WKHP � PDNHV LW RXU GXW\ � � IR

U

WKLV EHORQJV VROHO\ WR WKH
E\PHDQV RI :DU � LQ DOO GLUHFLRQV � HYHQ WR WKH IUHH SUDFWLFDO 5HDVRQ � � EXW WKDW VKH GRHV LW KHU �

PRVW LQKRVSLWDEOH UHJLRQV � LQ RUGHU WKDW WKHVH VHOI � ZKHWKHU ZH ZLVK LW RU QRW � � IDWD YROHQWHP
PD\ EH SHRSOHG � � � 7KDW � E\ WKH VDPH PHDQV � GXFXQW � QROHQWHP WUDKXQW � �

VKH KDV FRPSHOOHG WKHP WR HQWHU LQWR UHODWLRQV � � (YHQ LI D QDWLRQ ZHUH QRW GULYHQ E\ LQWHU
PRUH RU OHVV IRXQGHG XSRQ /DZ � QDO GLVFRUG WR VXEPLW WR WKH UHVWUDLQW RI SXEOLF

,W LV DGPLUDEOH WKDW HYHQ WKH FROG GHVHUWV RQ ODZV � \HW :DU ZRXOG DFFRPSOLVK WKLV IURP ZLWK
WKH $UFWLF 6HD SURGXFH PRVV � ZELFK WKH UHLQ RXW � IRU � DFFRUGLQJ WR WKH EHIRUHPHQWLRQHG SUR
GHHU GLJV IURP XQGHU WKH VQRZ � WR EH LWVHOI WKH YLVLRQ RI 1DWXUH � HYHU\ QDWLRQ ILQGV LQ LWV QHLJK

IRRG RU WKH VWHHG RI WKH 2VWLDFV RU 6DPRLGHV � RU ERXUKRRG DQRWKHU QDWLRQ SUHVVLQJ XSRQ LW � DJDLQVW

WKDW WKH VDOW VDQG ZDVWHV SURYLGH WKH FDPHO � ZKLFK LW PXVW LQZDUGO\ RUJDQL]H LWVHOI LQWR D

FUHDWHG DV LW ZHUH IRU FURVVLQJ WKHP � LQ RUGHU 6WDWH � LQ RUGHU WR EH SUHSDUHG IRU UHVLVWDQFH �

QRW WR OHDYH WKHVH UHJLRQV XQRFFXSLHG �    1RZ WKH UHSXEOLFDQ IRUP RI JRYHUQPHQW LV WKH
RQO\ RQH SHUIHFWO\ DGDSWHG WR WKH ULJKWV RI 0DQ �

 7KDW LV � WKH GHVWLQ\ RI WKH UDFH � LQ +LVWRU\ � DV GLV � EXW DOVR WKH KDUGHVW WR HVWDEOLVK � DQG \HW PRUH
WLQJXLVEHG IURP 9LUWXH � WKH GHVWLQDWLRQ RI WKH LQGLYL � GLIILFXOW WR SUHVHUYH � 6R WKDW PDQ\ PDLQWDLQ
GXDO � 7U � � , WKDW LW ZRXOG KDYH WR EH D FRPPRQZHDOWK RI

�
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DQJHOV� VLQFHPHQ � ZLWK WKHLU VHOILVK LQFOLQDWLRQV � VLUH RI HYHU\ 6WDWH �RU RI LWV UXOHUV � WKXV WR EULQJ
DUH QRW FDSDEOH RI VR VXEOLPH D IRUP RI JRYHUQ _ DERXW D VWDWH RI HQGXULQJ 3HDFH � E\ PRQRSROLV
PHQW � %XW KHUH 1DWXUH FRPHV WR WKH DVVLVWDQFH LQJ � LI SRVVLEOH � WKH JRYHUQPHQW RI WKH ZKROH

RI WKLV XQLYHUVDO :LOO � VR KRQRXUHG � EXW SUDFWL � ZRUOG � %XW 1DWXUH ZLOO KDYH LW RWKHUZLVH�

FDOO\ VR SRZHUOHVV � DQG WKLV E\ PHDQV RI WKHVH � 6KH PDNHV XVH RI WZR PHDQV WR SUHYHQW QD �

VDPH VHOILVK LQFOLQDWLRQV � 6R WKDW LW UHTXLUHV WLRQV IURP LQWHUPLQJOLQJ � DQG WR VHSDUDWHWKHP �

RQO\ D JRRG RUJDQL]DWLRQ RI WKH 6WDWH � �ZKLFK WKH GLIIHUHQFH RI /DQJXDJH � DQG WKH GLIIHUHQFH
VXUHO\ LV ZLWKLQ WKH SRZHU RIPHQ � � VR WR DUUD\ RI &UHHG � ZKLFK LQGHHG FDUULHV ZLWK LW DQ LQFOL
WKHVH IRUFHV DJDLQVW HDFK RWKHU � WKDW WKH RQH QDWLRQ WR PXWXDO KDWUHG �DQG DQ H[FXVH IR

U

:DU �

VKDOO SUHYHQW RU QHXWUDOL]H WKH HYLO HIIHFW RI WKH EXW \HW � LQ WKH DGYDQFH RI FXOWXUH � DQG WKH JUD
RWKHU � VR WKDW WKH UHVXOW IRU WKH 5HDVRQ ZLOO EH GXDOO\ LQFUHDVLQJ IULHQGO\ LQWHUFRXUVH RI PDQ
WKH VDPH DV LI QHLWKHU H[LVWHG � 7KXV D PDQ � NLQG � OHDGV WR JUHDWHU KDUPRQ\ RI SULQFLSOHV �

WKRXJK QRW PRUDOO\ JRRG � PD\ EH FRPSHOOHG WR DQG WR D SHDFHIXO XQGHUVWDQGLQJ � EURXJKW DERXW
EH D JRRG FLWL]HQ � 3DUDGR[LFDO DV LWPD\ VRXQG � DQG VHFXUHG �QRW OLNH WKH GHVSRWLVP DERYHVSRNHQ
WKH SUREOHP RI FLYLO RUJDQL]DWLRQ PD\ EH VROYHG RI � RQ WKH JUDYH RI )UHHGRP � � E\ WKH H[KDXVWLRQ
E\ D QDWLRQ RI GHYLOV � SURYLGHG WKH\ KDYH XQ � RI DOO IRUFHV � EXW E\ WKHLU HTXLOLEULXP DPLG WKH
GHUVWDQGLQJ � ,W UXQV WKXV � � � 6R WR RUGHU DQG _ OLYHOLHVW FRQWHQWLRQ �

RUJDQL]H D PXOWLWXGH RI UDWLRQDO EHLQJV � DOO UH � _ � � $V 1DWXUH ZLVHO\ VHSDUDWHV QDWLRQV � WKRXJK
TXLULQJ XQLYHUVDO ODZV IRU WKHLU SURWHFWLRQ � EXW WKH ZLOO RI HDFK 6WDWH � VXSSRUWHG WR

R

E\ SULRFL
HDFK VHFUHWO\ LQFOLQHG WR PDNH KLPVHOI DQ H[ � _ SOHV RI LQWHUQDWLRQDO ODZ � ZRXOG VHHN IRU XQLRQ �

FHSWLRQ WR WKHLU RSHUDWLRQ � WKDW WKRXJK WKH\ FRQ � E\ FXQQLQJ RU YLROHQFH � � �� RQ WKH RWKHU KDQG
IOLFW LQ WKHLU SULYDWH IHHOLQJ � \HW WKHVH IHHOLQJV VKH XQLWHV QDWLRQV ZKRP WKH LGHD RI FRVPRSR
VKDOO VR FRXQWHUDFW HDFK RWKHU WKDW LQ FLYLO UHOD � _ OLWDQ 5LJKW ZRXOG QRW KDYH SURWHFWHG DJDLQVW
WLRQV WKH UHVXOW ZLOO EH WKH VDPH DV LI WKH\ KDG YLROHQFH DQG ZDU � E\ PXWXDO LQWHUHVW �

QR VXFK HYLO IHHOLQJV � � 7KLV LV WKH VSLULW RI &RPPHUFH � ZKLFK FDQQRW
6XFK D SUREOHP PXVW EH FDSDEOH RI D VROXWLRQ � FR[LVW ZLWK :DU � DQG ZKLFK � VRRQHU RU ODWHU �

)RU LW LV QRW WKHPRUDO LPSURYHPHQW RIPDQNLQG � WDNHV SRVVHVVLRQ RI HYHU\ QDWLRQ � )RU DV DPRQJ
EXW RQO\ WKH PHFKDQLVP RI 1DWXUH � DV WR ZKLFK DOO PHDQV RI LQIOXHQFH XQGHU WKH FRPPDQG RI

ZH LQTXLUH KRZ LW LV WR EH HPSOR\HG LQ WKH DI � WKH JRYHUQLQJ DXWKRULW\ RI WKH 6WDWH � WKH SRZHU
IDLUV RI PHQ � VR WR GLUHFW WKH FRQIOLFW RI KRVWLOH RI PRQH\ LV LQRVW WR EH UHOLHG RQ � 6WDWHV DUH
VHQWLPHQWV DPRQJ D SHRSOH � WKDW WKH\ VKDOO FRPSHOOHG �QRW SUHFLVHO\ E\ PRUDO PRWLYHV � WR

REOLJH HDFK RWKHU WR VXEPLW WR FRPSXOVRU\ ODZV � HQFRXUDJH 3HDFH � DQG LQ ZKDWHYHU TXDUWHU RI

DQG WKXV EULQJ DERXW D FRQGLWLRQ RI WUDQTXLOOLW\ WKHZRUOG :DU WKUHDWHQV WR EUHDN RXW � WR SUHYHQW

LQ ZKLFK ODZV DUH HIIHFWLYH � 7KLV PD\ EH VHHQ LW E\ QHJRWLDWLRQV � DV LI LQ FRQVWDQW OHDJXH WR

HYHQ LQ DFWXDOO\ H[LVWLQJ 6WDWHV � WKRXJK YHU\ WKLV HQG � 

LPSHUIHFWO\ RUJDQL]HG � WKH\ DSSURDFK LQ RXW 7KXV GRHV 1DWXUH JXDUDQW\ HYHUODVWLQJ 3HDFH �

ZDUG FRQGLWLRQ YHU\ QHDU WR ZKDW WKH LGHD RI E\ WKH YHU\ PHFKDQLVP RI KXPDQ SDVVLRQV � QRW
5LJKW FRPPDQGV � WKRXJK LQZDUG PRUDOLW\ LV LQGHHG VR VHFXUHO\ WKDW IXWXUH 3HDFH FDQ EH
FHUWDLQO\ QRW WKH FDXVH � IRU JRRG JRYHUQPHQW LV _ �WKHRUHWLFDOO\ � SURSKHVLHG � EXW SUDFWLFDOO\ VKH LV

QRW WKH SURGXFW RI 0RUDOLW\ � EXW � YLFH �YHUVD � D VXFFHVVIXO � DQG UHQGHUV LW RXU GXW\ WR ODERXU WR

JRRG PRUDO GHYHORSPHQW RI D QDWLRQ LV WR EH EULQJ DERXW WKLV HQG � DV QR PHUH FKLPHUD �

H[SHFWHG RQO\ IURP JRRG JRYHUQPHQW �

6R WKDW WKH PHFKDQLVP RI 1DWXUH � WKURXJK
VHOILVK LQFOLQDWLRQV �ZKLFK DUH QDWXUDOO\ RSSRVHG

WR HDFK RWKHU LQ WKHLU RXWZDUG HIIHFWV DOVR � VHUYHV 683326(' %(*,11,1* 2) 7+( +,6725<

DV DQ LQVWUXPHQW WR SUHSDUH WKH ZD\ IRU ZKDW 2) 0$1 �

5HDVRQ DLPV DW � WKH ODZ RI 5LJKW � DQG WKXV � DV

IDU DV GHSHQGV RQ WKH 6WDWH � WR IXUWKHU DQG VH 7R VWUHZ FRQMHFWXUHV LQ WKH FRXUVH RI D KLV
FXUH LQZDUG DV ZHOO DV RXWZDUG 3HDFH � WRU\ � LQ RUGHU WR ILOO XS D JDS LQ WKH QDUUDWLYH �
:H PD\ VD\ � WKHUHIRUH � WKDW 1DWXUH LPSHUD PD\ EH UHJDUGHG DV DOORZDEOH � VLQFH WKDW ZKLFK

WLYHO\ GHPDQGV WKDW WKH ULJKW VKDOO ILQDOO\ SUH ZHQW EHIRUH � DV UHPRWH FDXVH � DQG WKDW ZKLFK
YDLO � :KDW LV QHJOHFWHG DW ILUVW EULQJV LWVHOI FDPH DIWHU � DV HIIHFW � PD\ IXUQLVK D WROHUDEO\
DERXW DW ODVW � WKRXJK ZLWK PXFK GLVFRPIRUW �   VDIH JXLGH WR WKH GLVFRYHU\ RI WKH LQWHUPHGLDWH

� � 7KH LGHD RI LQWHUQDWLRQDO /DZ SUHVXSSRVHV FDXVHV � DQG WKXV PDNH WKH WUDQVLWLRQ LQWHOOLJLEOH �

D VHSDUDWLRQ RIPDQ\ LQGHSHQGHQW � QHLJKERXULQJ %XW WR FUHDWH D KLVWRU\ HQWLUHO\ RXW RI FRQMHFWXUH �

6WDWHV � DQG WKRXJK WKLV LQ LWVHOI LV D VWDWH RI :DU VHHPV WR EH OLWWOH EHWWHU WKDQ OD\LQJ WKH SODQ RI

�XQOHVV D IHGHUDWLYH XQLRQ UHSUHVV WKH RXWEUHDN D QRYHO � 6XFK D KLVWRU\ RXJKW QRW WR EH FDOOHG

RI KRVWLOLWLHV � � \HW HYHQ WKLV LVPRUH LQ DFFRUG D FRQMHFWXUDO KLVWRU\ � EXW D PHUH ILFWLRQ � 1HYHU
DQFH ZLWK 5HDVRQ WKDQ DQ DPDOJDPDWLRQ � E\ D WKHOHVV � WKDW ZKLFK RXJKW QRW WR EH KD]DUGHG LQ

SRZHU RYHUJURZLQJ WKH RWKHUV DQG SDVVLQJ LQWR _ UHODWLRQ WR WKH SURJUHVVLYH KLVWRU\ RI KXPDQ DI

D XQLYHUVDO PRQDUFK\ � )RU ODZV DUH DOZD\V IDLUV � PD\ \HW EH DWWHPSWHG LQ UHODWLRQ WR WKH
ZHDNHQHG LQ SURSRUWLRQ WR WKH LQFUHDVH RI WKH ILUVW EHJLQQLQJ RI WKH VDPH � VR IDU DV WKDW EHJLQ
DUHD RI JRYHUQPHQW � DQG D VRXOOHVV GHVSRWLVP � QLQJ LV WKH ZRUN RI 1DWXUH � )RU KHUH � LW LV QRW
DIWHU KDYLQJ URRWHG RXW WKH JHUPV RI JRRG � IDOOV QHFHVVDU\ WR LQYHQW � ([SHULHQFH ZLOO VXIILFH �

DW ODVW LQWR DQDUFK\ � 1HYHUWKHOHVV LW LV WKH GH � _ LI ZH DVVXPH � WKDW H[SHULHQFH � LQ WKH ILUVW EH
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SXEOLF /DZ � DQG LI DW WKH VDPH WLPH WKHUH LV D %XW WKH LQKDELWDQWV RI WKHVH FRXQWULHV 
 ZHUH
ZHOO�JURXQGHG KRSH WKDW LW PD\ EH DFWXDOL]HG � GULYHQ WKLWKHU SUREDEO\ E\ :DU DORQH� � �
WKRXJK RQO\ LQ DQ LQILQLWHO\ H[WHQGHG DSSUR[L� 1DWXUH � LQ SURYLGLQJ WKDW LW VKRXOG EH SRVVLEOH
PDWLRQ � WKHQ DQ HYHUODVWLQJ 3HDFH � WR VXFFHHG IRU PDQ WR LQKDELW HYHU\ SDUW RI WKH HDUWK � DW
WKH KLWKHUWR IDOVHO\ VR FDOOHG WUHDWLHV RI 3HDFH� WKH VDPH WLPH GHVSRWLFDOO\ ZLOOHG WKDW WKH\
�SURSHUO\ WUXFHV�� LV QR HPSW\ LGHD � EXW D SUR � VKRXOG LQKDELW HYHU\ SDUW � HYHQ DJDLQVW WKHLU
EOHP WR EH VROYHG SURJUHVVLYHO\ � DQG FRQWLQX LQFOLQDWLRQ � DQG ZLWKRXW FRQQHFWLQJ ZLWK WKLV
DOO\ DSSURDFKLQJ WKH JRDO� VLQFH WKH SHULRGV RI QHFHVVLW\ WKH PRUDO FRQVWUDLQW RI DQ LGHD RI
HTXDO SURJUHVV DUH� ZH KRSH� FRQVWDQWO\ EH 'XW\ � EXW FKRRVLQJ :DU DV WKH PHDQV RI DF
FRPLQJ VKRUWHU � FRPSOLVKLQJ WKLV SXUSRVH � 7KXV ZH VHH QDWLRQV �

WKH LGHQWLW\ RI ZKRVH ODQJXDJH WHVWLILHV WR WKHLU
21 7+( *8$5$17< 2) $1 (9(5/$67,1* 3($&(� FRPPRQ RULJLQ � DV WKH 6DPRLGHV RQ WKH )UR]HQ
7KLV JXDUDQW\ LV JLYHQ E\ QRWKLQJ OHVV WKDQ 2FHDQ DQG D QDWLRQ RI VLPLODU ODQJXDJH D WKRX

WKH JUHDW $UWLVW� 1DWXUH � �QDWXUD GDGDOD UHUXQ � � VDQG PLOHV GLVWDQW � RQ WKH RWKHU VLGH RI WKH
IURLQ ZKRVH PHFKDQLFDO FRXUVH WKH GHVLJQ VKLQHV $OWDL PRXQWDLQV � EHWZHHQ ZKRP D GLIIHUHQW
YLVLEO\ IRUWK� WR SURGXFH WKURXJK WKH YHU\ GLV �0RQJROLDQ � QDWLRQ � DQ HTXHVWULDQ DQG ZDUYLNH
VHQVLRQV RI PHQ DQ LQYROXQWDU\ FRQFRUG � :H SHRSOH � EDV WKUXVW LWVHOI � DQG WKXV GULYHQ RQH
JLYH WKHUHIRUH WR 1DWXUH � FRQVLGHUHG DV WKH SRUWLRQ RI WKH WULEH WR VXFK D GLVWDQFH � LQWR WKH
RYHUSRZHULQJ LQIOXHQFH RI D &DXVH XQNQRZQ WR PRVW LQKRVSLWDEOH UHJLRQV � ZKLWKHU WKH\ ZRXOG
XV LQ WKH ODZV RI LWV DFWLRQ � WKH QDPH RI )DWH � FHUWDLQO\ QHYHU KDYH VSUHDG IURP WKHLU RZQ
EXW YLHZLQJ LW DV DGDSWDWLRQ WR D GHVLJQ UXQ LQFOLQDWLRQ � 6R WKH )LQV LQ WKH QRUWKHUQPRVW
QLQJ WKURXJK WKH 8QLYHUVH � DV WKH UHFRQGLWH SDUWV RI (XURSH � FDOOHG /DSODQGHUV � DQG WKH
ZLVGRP RI D KLJKHU &DXVH ZKRVH HQHUJ\ LV +XQJDULDQV � ZLWK ZKRP WKH\ DUH UHODWHG LQ

GLUHFWHG WRZDUGV WKH REMHFWLYH GHVWLQDWLRQ  RI _ ODQJXDJH � DUH QRZ ZLGHO\ VHSDUDWHG E\ WKH
WKH KXPDQ UDFH � ZH QDPH LW 3URYLGHQFH � QRW � *RWKLF DQG 6DUPDWLDQ UDFHV WKDW KDYH SHQH �

LQGHHG � WKDW ZH � SURSHUO\ VSHDNLQJ � NQRZ � RU WUDWHG EHWZHHQ WKHP � $QG ZKDW FDQ KDYH
FDQ HYHQ LQIHU LW � IURP WKHVH FRQWULYDQFHV RI GULYHQ WKH (VTXLPDX[ � � D UDFH TXLWH GLIIHUHQW
1DWXUH � EXW ZH DUH REOLJHG WR VXSSRVH LW � WR IURP DQ\ RI WKH $PHULFDQ � DQG SHUKDSV FRQVLVW
IRUP DQ\ FRQFHSWLRQ RI WKHLU SRVVLELOLW\ � DFFRUG � LQJ RI DQFLHQW (XURSHDQ DGYHQWXUHUV � � LQWR WKH
LQJ WR WKH DQDORJ\ RI KXPDQ FRQWULYDQFHV � 7KH _ 1RUWK � DQG WKH 3HVFKHUDV LQ 6RXWK $PHULFD
UHODWLRQ � KRZHYHU � DQG WKH KDUóQRQ\ RI WKLV LQWR 7HUUD GHO )XHJR � H[FHSW :DU � RI ZKLFK
&DXVH 
 ZLWK WKH HQG LPPHGLDWHO\ SUHVFULEHG WR 1DWXUH DYDLOV KHUVHOI DV PHDQV RI SHRSOLQJ DOO

XV E\ 5HDVRQ � LQ 0RUDOV � LV DQ LGHD LQ WKHRU\ SDUWV RI WKH HDUWK " �

WUDQVFHQGLQJ RXU SRZHUV � EXW SUDFWLFDOO\ � �IRU 7KXV PXFK FRQFHUQLQJ ZKDW 1DWXUH GRHV IR
U

LQVWDQFH � DV WR WKH LGHD RI WKH GXW\ RI 3HDFH � KHU RZQ SXUSRVHV� ZLWK WKH KXPDQ UDFH � FRQVL
DQG WKH HPSOR\PHQW RI WKH PHFKDQLVP RI 1D GHUHG DV D UDFH RI DQLPDOV �
WXUH WR WKLV HQG � � HVWDEOLVKHG � DQG LWV UHDOLW\ � 1RZ FRPHV WKH TXHVWLRQ � ZKLFK WRXFKHV WKH
ZHOO �IRXQGHG � � � � � � PRVW LPSRUWDQW SRLQW LQ WKH GHVLJQ RI DQ HYHU
%HIRUH H[DPLQLQJ IDUWKHU LQWR WKH QDWXUH RI ODVWLQJ 3HDFH � :KDW GRHV 1DWXUH WR WKLV LQ

WKLV JXDUDQW\ � LW ZLOO EH QHFHVVDU\ ILUVW WR FRQ WHQW � DV WR WKH DLP ZKLFK 0DQ 
 V UHDVRQ PDNHV
VLGHU WKH VLWXDWLRQ LQ ZKLFK 1DWXUH KDV SODFHG KLV GXW\ � WKDW LV � ZKDW GRHV VKH LQ IXUWKHUDQFH
WKH DFWRUV LQ KHU JUHDW WKHDWUH � DQG ZKLFK RI KLV PRUDO HQGHDYRXU � DQG KRZ GRHV VKH JXD
PDNHV WKH VHFXUH HVWDEOLVKPHQW RI 3HDFH ILQDOO\ UDQW\ WKDW ZKDW 0DQ RXJKW WR GR � EXW GRHV QRW �

QHFHVVDU\ � DQG DIWHUZDUGV WKHPDQQHU LQ ZKLFK DFFRUGLQJ WR KLV QDWXUH DV D IUHH EHLQJ � KH VKDOO
VKH EULQJV WKLV DERXW � QHYHUWKHOHVV GR � ZLWKRXW SUHMXGLFH WR KLV IUHH
7KH DUUDQJHPHQW SURYLGHG E\ 1DWXUH IRU GRP � E\ D QDWXUDO QHFHVVLW\ �   

WKLV HQG FRQVLVWV LQ WKLV � � � 7KDW VKH KDV WDNHQ :KHQ , VD\ RI 1DWXUH WKDW VKH ZLOOV WKLV RU

FDUH WKDW LQ DOO SDUWV RI WKH HDUWK �PHQ VKDOO EH WKDW WR WDNH SODFH � , PHDQ E\ WKLV � QRW WKDW VKH
DEOH WR OLYH � � � 7KDW VKH KDV VFDWWHUHG WKHP � PDNHV LW RXU GXW\ � � IR

U

WKLV EHORQJV VROHO\ WR WKH

E\ PHDQV RI :DU � LQ DOO GLUHF LRQV � HYHQ WR WKH IUHH SUDFWLFDO 5HDVRQ � � EXW WKDW VKH GRHV LW KHU
PRVW LQKRVSLWDEOH UHJLRQV � LQ RUGHU WKDW WKHVH VHOI � ZKHWKHU ZH ZLVK LW RU QRW � �-DOD YROHQWHP
PD\ EH SHRSOHG � � � 7KDW � E\ WKH VDPH PHDQV � GXFXQW � QROHQWHPWUDKXQW � �

VKH KDV FRPSHOOHG WKHP WR HQWHU LQWR UHODWLRQV � � (YHQ LI D QDWLRQ ZHUH QRW GULYHQ E\ LQWHU
PRUH RU OHVV IRXQGHG XSRQ /DZ � QDO GLVFRUG WR VXEPLW WR WKH UHVWUDLQW RI SXEOLF

,W LV DGPLUDEOH WKDW HYHQ WKH FROG GHVHUWV RQ ODZV � \HW :DU ZRXOG DFFRPSOLVK WKLV IURP ZLWK
WKH $UFWLF 6HD SURGXFH PRVV � ZKLFK WKH UHLQ � RXW � IRU � DFFRUGLQJ WR WKH EHIRUHPHQWLRQHG SUR
GHHU GLJV IURP XQGHU WKH VQRZ � WR EH LWVHOI WKH YLVLRQ RI 1DWXUH � HYHU\ QDWLRQ ILQGV LQ LWV QHLJK
IRRG RU WKH VWHHG RI WKH 2VWLDFV RU 6DPRLGHV � RU ERXUKRRG DQRWKHU QDWLRQ SUHVVLQJ XSRQ LW � DJDLQVW
WKDW WKH VDOW VDQG ZDVWHV SURYLGH WKH FDPHO � ZKLFK LW PXVW LQZDUGO\ RUJDQL]H LWVHOI LQWR D

FUHDWHG DV LW ZHUH IRU FURVVLQJ WKHP � LQ RUGHU 6WDWH � LQ RUGHU WR EH SUHSDUHG IR
U

UHVLVWDQFH �

QRW WR OHDYH WKHVH UHJLRQV XQRFFXSLHG �    1RZ WKH UHSXEOLFDQ IRUP RI JRYHUQPHQW LV WKH
RQO\ RQH SHUIHFWO\ DGDSWHG WR WKH ULJKWV RI 0DQ �

 7KDW LV � WKHGHVWLQ\ RI WKH UDFH � LQ +LVWRU\ � DV GLV � _ EXW DOVR WKH KDUGHVW WR HVWDEOLVK � DQG \HWPRUH
WLQJXLVKHGIURP 9LUWXH � WKH GHVWLQDWLRQ RI WKH LQGLYL � GLIILFXOW WR SUHVHUYH � 6R WKDW PDQ\ PDLQWDLQ
GXDO� 7U � � , WKDW LW ZRXOG KDYH WR EH D FRPPRQZHDOWK RI
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DQJHOV� VLQFH PHQ � ZLWK WKHLU VHOILVK LQFOLQDWLRQV � VLUH RI HYHU\ 6WDWH �RU RI LWV UXOHUV � WKXV WR EULQJ
DUH QRW FDSDEOH RI VR VXEOLPH D IRUP RI JRYHUQ DERXW D VWDWH RI HQGXULQJ 3HDFH � E\ PRQRSROLV
PHQW � %XW KHUH 1DWXUH FRPHV WR WKH DVVLVWDQFH LQJ � LI SRVVLEOH � WKH JRYHUQPHQW RI WKH ZKROH

RI WKLV XQLYHUVDO :LOO � VR KRQRXUHG � EXW SUDFWL ZRUOG � %XW 1DWXUH ZLOO KDYH LW RWKHUZLVH �

FDOO\ VR SRZHUOHVV � DQG WKLV E\ PHDQV RI WKHVH 6KH PDNHV XVH RI WZR PHDQV WR SUHYHQW QD �

VDPH VHOILVK LQFOLQDWLRQV � 6R WKDW LW UHTXLUHV WLRQV IURP LQWHUPLQJOLQJ � DQG WR VHSDUDWH WKHP �

RQO\ D JRRG RUJDQL]DWLRQ RI WKH 6WDWH � �ZKLFK WKH GLIIHUHQFH RI /DQJXDJH � DQG WKH GLIIHUHQFH
VXUHO\ LV ZLWKLQ WKH SRZHU RI PHQ � � VR WR DUUD\ RI &UHHG � ZKLFK LQGHHG FDUULHV ZLWK LW DQ LQFOL
WKHVH IRUFHV DJDLQVW HDFK RWKHU � WKDW WKH RQH QDWLRQ WR PXWXDO KDWUHG �DQG DQ H[FXVH IRU :DU �

VKDOO SUHYHQW RU QHXWUDOL]H WKH HYLO HIIHFW RI WKH EXW \HW � LQ WKH DGYDQFH RI FXOWXUH � DQG WKH JUD
RWKHU � VR WKDW WKH UHVXOW IRU WKH 5HDVRQ ZLOO EH GXDOO\ LQFUHDVLQJ IULHQGO\ LQWHUFRXUVH RI PDQ
WKH VDPH DV LI QHLWKHU H[LVWHG � 7KXV D PDQ � NLQG � OHDGV WR JUHDWHU KDUPRQ\ RI SULQFLSOHV �

WKRXJK QRW PRUDOO\ JRRG � PD\ EH FRPSHOOHG WR DQG WR D SHDFHIXO XQGHUVWDQGLQJ � EURXJKW DERXW
EH D JRRG FLWL]HQ � 3DUDGR[LFDO DV LWPD\ VRXQG � DQG VHFXUHG �QRW OLNH WKH GHVSRWLVP DERYH VSRNHQ
WKH SUREOHP RI FLYLO RUJDQL]DWLRQ PD\ EH VROYHG RI � RQ WKH JUDYH RI )UHHGRP � �E\ WKH H[KDXVWLRQ

E\ D QDWLRQ RI GHYLOV � SURYLGHG WKH\ KDYH XQ RI DO
O

IRUFHV � EXW E\ WKHLU HTXLOLEULXP DPLG WKH
GHUVWDQGLQJ � ,W UXQV WKXV � � � 6R WR RUGHU DQG OLYHOLHVW FRQWHQWLRQ �

RUJDQL]H D PXOWLWXGH RI UDWLRQDO EHLQJV � DOO UH � � $V 1DWXUH ZLVHO\ VHSDUDWHV QDWLRQV � WKRXJK
TXLULQJ XQLYHUVDO ODZV IRU WKHLU SURWHFWLRQ � EXW WKH ZLOO RI HDFK 6WDWH � VXSSRUWHG WRR E\ SULQFL
HDFK VHFUHWO\ LQFOLQHG WR PDNH KLPVHOI DQ H[ SOHV RI LQWHUQDWLRQDO ODZ � ZRXOG VHHN IRU XQLRQ �

FHSWLRQ WR WKHLU RSHUDWLRQ � WKDW WKRXJK WKH\ FRQ E\ FXQQLQJ RU YLROHQFH �  VR RQ WKH RWKHU KDQG
IOLFW LQ WKHLU SULYDWH IHHOLQJ � \HW WKHVH IHHOLQJV VKH XQLWHV QDWLRQV ZKRP WKH LGHD RI FRVPRSR
VKDOO VR FRXQWHUDFW HDFK RWKHU WKDW LQ FLYLO UHOD OLWDQ 5LJKW ZRXOG QRW KDYH SURWHFWHG DJDLQVW
WLRQV WKH UHVXOW ZLOO EH WKH VDPH DV LI WKH\ KDG YLROHQFH DQG ZDU � E\ PXWXDO LQWHUHVW �

QR VXFK HYLO IHHOLQJV � � 7KLV LV WKH VSLULW RI &RPPHUFH �ZKLFK FDQQRW
6XFK D SUREOHP PXVW EH FDSDEOH RI D VROXWLRQ � FRH[LVW ZLWK :DU � DQG ZKLFK � VRRQHU RU ODWHU �

)RU LW LV QRW WKHPRUDO LPSURYHPHQW RIPDQNLQG � WDNHV SRVVHVVLRQ RI HYHU\ QDWLRQ � )RU DV DPRQJ
EXW RQO\ WKH PHFKDQLVP RI 1DWXUH � DV WR ZKLFK DOO PHDQV RI LQIOXHQFH XQGHU WKH FRPPDQG RI

ZH LQTXLUH KRZ LW LV WR EH HPSOR\HG LQ WKH DI � WKH JRYHUQLQJ DXWKRULW\ RI WKH 6WDWH � WKH SRZHU
IDLUV RI PHQ � VR WR GLUHFW WKH FRQIOLFW RI KRVWLOH RI PRQH\ LV LQRVW WR EH UHOLHG RQ � 6WDWHV DUH
VHQWLPHQWV DPRQJ D SHRSOH � WKDW WKH\ VKDOO FRPSHOOHG �QRW SUHFLVHO\ E\ PRUDO PRWLYHV � WR

REOLJH HDFK RWKHU WR VXEPLW WR FRPSXOVRU\ ODZV � HQFRXUDJH 3HDFH � DQG LQ ZKDWHYHU TXDUWHU RI

DQG WKXV EULQJ DERXW D FRQGLWLRQ RI WUDQTXLOOLW\ WKH ZRUOG :DU WKUHDWHQV WR EUHDN RXW � WR SUHYHQW

LQ ZKLFK ODZV DUH HIIHFWLYH � 7KLV PD\ EH VHHQ LW E\ QHJRWLDWLRQV � DV LI LQ FRQVWDQW OHDJXH WR

HYHQ LQ DFWXDOO\ H[LVWLQJ 6WDWHV � WKRXJK YHU\ WKLV HQG �

LPSHUIHFWO\ RUJDQL]HG � WKH\ DSSURDFK LQ RXW � 7KXV GRHV 1DWXUH JXDUDQW\ HYHUODVWLQJ 3HDFH �

ZDUG FRQGLWLRQ YHU\ QHDU WR ZKDW WKH LGHD RI _ E\ WKH YHU\ PHFKDQLVP RI KXPDQ SDVVLRQV � QRW
5LJKW FRPPDQGV � WKRXJK LQZDUG PRUDOLW\ LV LQGHHG VR VHFXUHO\ WKDW IXWXUH 3HDFH FDQ EH
FHUWDLQO\ QRW WKH FDXVH � IRU JRRG JRYHUQPHQW LV �WKHRUHWLFDOO\ � SURSKHVLHG � EXW SUDFWLFDOO\ VKH LV

QRW WKH SURGXFW RI 0RUDOLW\ � EXW � YLFH �YHUVD � D VXFFHVVIXO � DQG UHQGHUV LW RXU GXW\ WR ODERXU WR

JRRG PRUDO GHYHORSPHQW RI D QDWLRQ LV WR EH EULQJ DERXW WKLV HQG � DV QR PHUH FKLPHUD �

H[SHFWHG RQO\ IURP JRRG JRYHUQPHQW �

6R WKDW WKH PHFKDQLVP RI 1DWXUH � WKURXJK
VHOILVK LQFOLQDWLRQV � ZKLFK DUH QDWXUDOO\ RSSRVHG

WR HDFK RWKHU LQ WKHLU RXWZDUG HIIHFWV DOVR � VHUYHV 683326(' %(*,11,1* 2) 7+( +,6725<
DV DQ LQVWUXPHQW WR SUHSDUH WKH ZD\ IRU ZKDW 2) 0$1 �

5HDVRQ DLPV DW � WKH ODZ RI 5LJKW � DQG WKXV � DV

IDU DV GHSHQGV RQ WKH 6WDWH � WR IXUWKHU DQG VH 7R VWUHZ FRQMHFWXUHV LQ WKH FRXUVH RI D KLV
FXUH LQ ZDUG DV ZHOO DV RXWZDUG 3HDFH � WRU\ � LQ RUGHU WR ILOO XS D JDS LQ WKH QDUUDWLYH �

:H PD\ VD\ � WKHUHIRUH � WKDW 1DWXUH LPSHUD PD\ EH UHJDUGHG DVDOORZDEOH � VLQFH WKDW ZKLFK
WLYHO\ GHPDQGV WKDW WKH ULJKW VKDOO ILQDOO\ SUH ZHQW EHIRUH � DV UHPRWH FDXVH � DQG WKDW ZKLFK
YDLO � :KDW LV QHJOHFWHG DW ILUVW EULQJV LWVHOI FDPH DIWHU � DV HIIHFW � PD\ IXUQLVK D WROHUDEO\
DERXW DW ODVW � WKRXJK ZLWK PXFK GLVFRPIRUW �   VDIH JXLGH WR WKH GLVFRYHU\ RI WKH LQWHUPHGLDWH

� � 7KH LGHD RI LQWHUQDWLRQDO /DZ SUHVXSSRVHV FDXVHV � DQG WKXV PDNH WKH WUDQVLWLRQ LQWHOOLJLEOH �

D VHSDUDWLRQ RI PDQ\ LQGHSHQGHQW � QHLJKERXULQJ %XW WR FUHDWH D KLVWRU\ HQWLUHO\ RXW RI FRQMHFWXUH �

6WDWHV � DQG WKRXJK WKLV LQ LWVHOI LV D VWDWH RI :DU VHHPV WR EH OLWWOH EHWWHU WKDQ OD\LQJ WKH SODQ RI

�XQOHVV D IHGHUDWLYH XQLRQ UHSUHVV WKH RXWEUHDN D QRYHO � 6XFK D KLVWRU\ RXJKW QRW WR EH FDOOHG

RI KRVWLOLWLHV � � \HW HYHQ WKLV LV PRUH LQ DFFRUG D FRQMHFWXUDO KLVWRU\ � EXW D PHUH ILFWLRQ � 1HYHU
DQFH ZLWK 5HDVRQ WKDQ DQ DPDOJDPDWLRQ � E\ D WKHOHVV � WKDW ZKLFK RXJKW QRW WR EH KD]DUGHG LQ

SRZHU RYHUJURZLQJ WKH RWKHUV DQG SDVVLQJ LQWR UHODWLRQ WR WKH SURJUHVVLYH KLVWRU\ RI KXPDQ DI �

D XQLYHUVDO PRQDUFK\ � )RU ODZV DUH DOZD\V IDLUV �PD\ \HW EH DWWHPSWHG LQ UHODWLRQ WR WKH
ZHDNHQHG LQ SURSRUWLRQ WR WKH LQFUHDVH RI WKH _ ILUVW EHJLQQLQJ RI WKH VDPH � VR IDU DV WKDW EHJLQ
DUHD RI JRYHUQPHQW � DQG D VRXOOHVV GHVSRWLVP � QLQJ LV WKH ZRUN RI 1DWXUH � )RU KHUH � LW LV QRW
DIWHU KDYLQJ URRWHG RXW WKH JHUPV RI JRRG � IDOOV QHFHVVDU\ WR LQYHQW � ([SHULHQFH ZLOO VXIILFH �

DW ODVW LQWR DQDUFK\ � 1HYHUWKHOHVV LW LV WK
H

GH � _ LI ZH DVVXPH � WKDW H[SHULHQFH � LQ WKH ILUVW EH
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JLQQLQJ RI WKLQJV � ZDV QHLWKHU EHWWHU QRU ZRUVH FRQVHTXHQWO\ � WKLQN � $OO WKHVH IDFXOWLHV KH ZDV
WKDQ QRZ � DQ DVVXPSWLRQ ZKLFK DJUHHV ZLWK IRUFHG WR DFTXLUH IR

U

KLPVHOI � IRU LI WKH\ KDG
WKH DQDORJ\ RI QDWXUH � DQG KDV QRWKLQJ SUHVXPS EHHQ LQERUQ � WKH\ ZRXOG EH KHUHGLWDU\ � ZKLFK
WXRXV LQ LW � $ KLVWRU\ RI WKH ILUVW XQIROGLQJ RI LV FRQWUDU\ WR H[SHULHQFH � %XW , KHUH DVVXPH
IUHHGRP IURP DQ RULJLQDO FDSDFLW\ LQ WKH QDWXUH WKDW KH LV DOUHDG\ SRVVHVVHG RI WKHVH IDFXOWLHV �

RI PDQ � LV VRPHWKLQJ YHU\ GLIIHUHQW IURP WKH DQG GLUHFW P\ DWWHQWLRQ H[FOXVLYHO\ WR WKH GHYH
KLVWRU\ RI IUHHGRP LQ LWV SURJUHVV � ZKLFK FDQ ORSPHQW RI WKH PRUDO LQ KLV GRLQJ DQG DEVWDLQ
KDYH QR RWKHU EDVLV WKDQ UHFHLYHG DFFRXQWV � LQJ � ZKLFK QHFHVVDULO\ SUHVXSSRVHV WKH IDFXOWLHV
&RQMHFWXUH � KRZHYHU � PXVW XUJH QR H[WUDYD � LQ TXHVWLRQ �

JDQW FODLPV WR DVVHQW � ,W PXVW DQQRXQFH LWVHOI _ $W ILUVW � WKH QRYLFH LV JXLGHG VROHO\ E\ LQ
QRW DV VHULRXV RFFXSDWLRQ � EXW RQO\ DV DQ H[HU � VWLQFW � WKDW YRLFH RI *RG ZKLFK DOO DQLPDOV REH\ �

FLVH SHUPLWWHG WR WKH LPDJLQDWLRQ � XQGHU WKH 7KLV DOORZHG KLP FHUWDLQ DUWLFOHV RI IRRG DQG
JXLGDQFH RI UHDVRQ � E\ ZD\ RI UHFUHDWLRQ DQG IRUEDGH RWKHUV � �*HQ � LLL � � � � � � ,W LV QRW QH
PHQWDO K\JLHQH � $FFRUGLQJO\ � LWPXVW QRW PHD FHVVDU\ KRZHYHU � WR VXSSRVH � IRU WKLV SXUSRVH � D

VXUH LWVHOI ZLWK D QDUUDWLYH RQ WKH VDPH VXEMHFW � VSHFLDO LQVWLQFW ZKLFK KDV VLQFH EHHQ ORVW � ,W

ZELFK KDV EHHQ SURSRVHG DQG EHOLHYHG DV DFWXDO PLJKW KDYH EHHQ VLPSO\ WKH VHQVH RI VPHOO � LWV

KLVWRU\ � DQG ZKRVH HYLGHQFH GHSHQGV RQ IDU UHODWLRQ WR WKH RUJDQ RI WDVWH � DQG WKH NQRZQ
RWKHU JURXQGV WKDQ WKRVH RI QDWXUDO SKLORVRSK\ � V\PSDWK\ RI WKH ODWWHU ZLWK WKH LQVWUXPHQWV RI

)RU WKLV UHDVRQ � DQG EHFDXVH , DP DWWHPSWLQJ GLJHVWLRQ � +HQFH D FDSDFLW\ � WKH OLNH RI ZKLFK
KHUH D PHUH SOHDVXUH �H[FXUVLRQ � , PD\ FRXQW RQ PD\ VWLOO EH REVHUYHG � WR SUHGLFW WKH VXLWDEOHQHVV
WKH SULYLOHJH RI EHLQJ DOORZHG WR DYDLO P\VHOI RU XQVXLWDEOHQHVV RI DQ\ SDUWLFXODU VSHFLHV RI

RI D FHUWDLQ DQFLHQW � VDFUHG GRFXPHQW � DQG RI IRRG � ,W LV QRW HYHQ QHFHVVDU\ WR VXSSRVH WKLV
IDQF\LQJ WKDWP\ H[FXUVLRQ PDGH RQ WKH ZLQJV VHQVH VWURQJHU LQ WKH ILUVW SDLU WKDQ LW LV QRZ �

RI LPDJLQDWLRQ � WKRXJK QRW ZLWKRXW D JXLGLQJ IRU LW LV ZHOO NQRZQ ZKDW GLIIHUHQFH H[LVWV LQ

WKUHDG GHGXFHG E\ UHDVRQ IURP H[SHULHQFH � KDV WKH SRZHUV RI SHUFHSWLRQ � EHWZHHQ WKRVH ZKR
KLW WKH H[DFW OLQH ZKLFK WKDW GRFXPHQW KLVWRUL � DUH RFFXSLHG ZLWK WKHLU VHQVHV DORQH DQG WKRVH
FDOO\ GHVFULEHV � 7KH UHDGHU ZLOO WXUQ RYHU WKH ZKR DUH RFFXSLHG � DW WKH VDPH WLPH � ZLWK WKHLU
OHDYHV RI WKH GRFXPHQW �ILUVW ERRN RI 0RVHV � WKRXJKWV � DQG WKHUHE\ GLYHUWHG IURP WKHLU VHQVD
IURP WKH VHFRQG WR WKH IRXUWK FKDSWHU � � DQG � IRO WLRQV �
ORZLQJ VWHS E\ VWHS � VHH ZKHWKHU WKH FRXUVH 6R ORQJ DV LQH[SHULHQFHG PDQ REH\HG WKLV
SXUVXHG E\ SKLORVRSK\ DFFRUGLQJ WR LGHDV � FRLQ FDOO RI 1DWXUH � KH IRXQG KLV DFFRXQW LQ VR GRLQJ �

FLGHV ZLWK WKH RQH ZKLFK LV WKHUH LQGLFDWHG � 6RRQ � KRZHYHU � 5HDVRQ EHJDQ WR VWLU DQG KH

1RW WR ORVH RXUVHOYHV LQ PHUHO\ IDQWDVWLF FRQ VRXJKW WR H[WHQG KLV NQRZOHGJH RI WKH PHDQV
MHFWXUHV � ZH PXVW EHJLQ ZLWK WKDW ZKLFK FDQQRW RI VXEVLVWHQFH EH\RQG WKH ERXQGV RI LQVWLQFW � E\

EH GHGXFHG E\ KXPDQ UHDVRQ IURP DQWHFHGHQW D FRPSDULVRQ RI WKDW ZKLFK KH KDG HDWHQ ZLWK
QDWXUDO FDXVHV � YL] � WKH H[LVWHQFH RI PDQ � :H WKDW ZKLFK UHVHPEOHG LW � LQ WKH MXGJPHQW RI

PXVW VXSSRVH KLP H[LVWLQJ LQ IXOO\ GHYHORSHG _ DQRWKHU VHQVH WKDQ WKH RQH WR ZKLFK WKH LQVWLQFW
VWDWXUH � LQ RUGHU WKDW KH PD\ EH LQGHSHQGHQW DWWDFKHG � � WKH VHQVH RI VLJKW � �*HQ � LLL � � � �

RI PDWHUQDO DLG � :H PXVW VXSSRVH D SDLU � LQ 7KLV H[SHULPHQW PLJKW KDYH KDG D KDSS\ LVVXH �

RUGHU WKDW KH PD\ SURSDJDWH KLV VSHFLHV � DQG DOWKRXJK LQVWLQFW GLG QRW DGYLVH � SURYLGHG LW GLG
\HW EXW D VLQJOH SDLU � LQ RUGHU WKDW ZDU PD\ QRW QRW IRUELG � %XW LW LV D SURSHUW\ RI UHDVRQ WR EH

VSULQJ XS DW RQFH � EHWZHHQ WKRVH ZKR DUH QHDU DEOH � ZLWK WKH KHOS RI LPDJLQDWLRQ � WR HODERUDWH
WRJHWKHU DQG \HW HVWUDQJHG IURP HDFK RWKHU � DUWLILFLDO GHVLUHV QRW RQO\ ZLWKRXW D QDWXUDO LP

DQG WKDW 1DWXUH PD\ QRW EH FKDUJHG � RQ WKH SXOVH � EXW HYHQ DJDLQVW WKH LPSXOVHV RI QDWXUH �

VFRUH RI YDULRXV SDUHQWDJH � ZLWK KDYLQJ PDGH 7KHVH GHVLUHV ZKLFK � LQ WKHLU ILUVW PDQLIHVWD
SR VXIILFLHQW SURYLVLRQ IRU XQLRQ � DV WKH FKLHI WLRQ � ZH FDOO ZDQWRQQHVV � JUDGXDOO\ SURGXFH D
HQG RI KXPDQ GHVWLQDWLRQ � )RU WKH XQLW\ RI WKH ZKROH VZDUP RI XQQHFHVVDU\ DQG HYHQ RI XQ
IDPLO\ IURP ZKLFK DOO PHQ ZHUH WR GHULYH WKHLU QDWXUDO SURSHQVLWLHV � WR ZKLFK ZH JLYH WKH QDPH
RULJLQ � ZDV XQGRXEWHGO\ WKH EHVW PHDQV WR EULQJ RI OX[XU\ � 7KH RFFDVLRQ RI WKH ILUVW GHIHFWLRQ
DERXW WKLV HQG � , SODFH WKLV SDLU LQ D UHJLRQ IURP QDWXUDO LQVWLQFW � PD\ KDYH EHHQ D WULIOH �

VHFXUHG DJDLQVW WKH DWWDFN RI EHDVWV RI SUH\ � DQG EXW WKH FRQVHTXHQFH RI WKLV ILUVW H[SHULPHQW
ULFKO\ IXUQLVKHG E\ QDWXUH ZLWK WKH PHDQV RI ZDV � WKDW PDQ EHFDPH FRQVFLRXV RI KLV UHDVRQ �

VXSSRUW � WKDW LV � LQ D NLQG RI JDUGHQ � DQG LQ D DV D IDFXOW\ FDSDEOH RI H[WHQVLRQ EH\RQG WKH
FOLPDWH IRUHYHU JHQLDO � )DUWKHU VWLOO � , FRQWHP � _ OLPLWV ZLWKLQ ZKLFK RWKHU DQLPDOV DUH KHOG �

SODWH WKHP DW WKDW SHULRG RQO\ � DW ZKLFK WKH\ DQG WKLV FRQVHTXHQFH ZDV RI JUHDW LPSRUWDQFH
KDYH DOUHDG\ PDGH LPSRUWDQW SURJUHVV LQ WKH � DQG KDG D GHFLVLYH LQIOXHQFH RQ KLV ZD\ RI ��OLIH �

DELOLW\ WR XVH WKHLU SRZHUV � , EHJLQ WKHUHIRUH $OWKRXJK � WKHUHIRUH � LW PD\ KDYH EHHQ PHUHO\ D

SRW ZLWK WKH XWWHU UXGHQHVV RI QDWXUH � OHVW WKHUH _ IUXLW � WKH VLJKW RI ZKLFK WHPSWHG KLP WR SDUWDNH
VKRXOG EH WRRPDQ\ FRQMHFWXUHV IRU WKH UHDGHU � RI LW E\ LWV UHVHPEODQFH WR RWKHU SOHDVDQW IUXLWV �

DQG WRR IHZ SUREDELOLWLHV � LI , ZHUH WR DWWHPSW RI ZKLFK KH KDG DOUHDG\ SDUWDNHQ � \HW LI ZH

WR ILOO XS WKLV JDS � ZKLFK SUREDEO\ FRPSULVHV D DGG WKH H[DPSOH RI DQ DQLPDO WR ZKRVH QDWXUH
ORQJ SHULRG RI WLPH � VDFK IUXLW ZDV DGDSWHG � ZKHUHDV LW ZDV QRW
7KH ILUVW PDQ � WKHQ � FRXOG VWDQG DQG ZDON � � DGDSWHG WR WKH QDWXUH RIPDQ � DQG � FRQVHTXHQWO\ �

KH FRXOG VSHDN �*HQ � LL � �� � � DQG HYHQ WDON � WKDW IRUELGGHQ WR KLP E\ DQ RSSRVLQJ QDWXUDO LQ

LV � VSHDN DFFRUGLQJ WR FRQQHFWHG LGHDV � Y � �� � � � VWLQFW �  WKLV FLUFXPVWDQFH ZRXOG JLYH WR UHDVRQ
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WKH ILUVW RFFDVLRQ WR SUDFWLVH FKLFDQHU\ ZLWK 1D _ LW KDG FRQQHFWHG LWVHOI ZLWK WKH ILUVW IHOW DQG
WXUH �*HQ � LLL � � � � DQG � LQ VSLWH RI KHU SURKLELWLRQ � LPPHGLDWH QHFHVVLWLHV � ZDV WKH GHOLEHUDWH H[

WR PDNH WKH ILUVW H[SHULPHQW RI D IUHH FKRLFH � SHFWDWLRQ RI WKH IXWXUH � 7KLV IDFXOW\ � E\ PHDQV
ZKLFK H[SHULPHQW � EHLQJ WKH ILUVW � SUREDEO\ GLG RI ZKLFK QRW RQO\ WKH SUHVHQW OLIH �PRPHQW LV

QRW UHVXOW DFFRUGLQJ WR H[SHFWDWLRQ � 1R PDWWHU HQMR\HG � EXW WKH FRPLQJ DQG RIWHQ IDU GLVWDQW
KRZ LQVLJQLILFDQW WKH LQMXU\ ZKLFK HQVXHG � , WLPH PDGH SUHVHQW � LV WKH PRVW GHFLVLYH PDUN
PDQ 
 V H\HV ZHUH RSHQHG E\ LW � �*HQ � LLL � � � � RI WKH DGYDQWDJH SRVVHVVHG E\ PDQ LQ EHLQJ
+H GLVFRYHUHG LQ KLPVHOI WKH FDSDFLW\ WR VHOHFW DEOH WR SUHSDUH KLPVHOI � DFFRUGLQJ WR KLV GHVWLQD
KLV RZQ OLIH �SDWK � LQVWHDG RI EHLQJ FRQILQHG WR D WLRQ � IRU GLVWDQW HQGV � EXW LW LV DOVR � DW WKH VDPH
JLYHQ RQH � OLNH RWKHU DQLPDOV � 7KH PRPHQWDU\ _ WLPH � WKH PRVW LQH[KDXVWLEOH IRXQWDLQ RI FDUHV
SOHDVXUH ZKLFK WKH SHUFHSWLRQ RI WKLV DGYDQWDJH DQG WURXEOHV � RFFDVLRQHG E\ WKH XQFHUWDLQ IXWXUH �

PLJKW DZDNH LQ KLP � PXVW KDYH EHHQ IROORZHG IURP ZKLFK DOO RWKHU DQLPDOV DUH IUHHG � � YV �

LPPHGLDWHO\ E\ IHDU DQG DQ[LHW\ � +RZ ZDV �� � �� � � 7KH PDQ � ZKR KDG KLPVHOI DQG D

KH � ZKR � DV \HW � NQHZ QRWKLQJ DFFRUGLQJ WR LWV ZLIH � WRJHWKHU ZLWK IXWXUH FKLOGUHQ � WR VXSSRUW �

KLGGHQ TXDOLWLHV DQG UHPRWH HIIHFWV � � KRZ ZDV DQWLFLSDWHG WKH HYHU �JURZLQJ GLIILFXOW\ RI KLV

KH WR SURFHHG ZLWK KLV QHZO\ GLVFRYHUHG SRZHU " ODERXU � 7KH ZRPDQ DQWLFLSDWHG WKH HYLOV WR

+H VWRRG � DV LW ZHUH � RQ WKH EULQN RI DQ DE\VV � , ZKLFK 1DWXUH KDG VXELHFWHG KHU VH[ � DQG WKH
)URP WKH VLQJOH REMHFWV RI KLV GHVLUH � DV WKH\ DGGHG RQHV ZKLFK WKH VWURQJHU PDQ ZRXOG OD\
KDG KLWKHUWR EHHQ LQGLFDWHG WR KLP E\ LQVWLQFW � XSRQ KHU � %RWK VDZ ZLWK IHDU � LQ WKH EDFN

KH OHDUQHG WKHLU LQILQLW\ � DQ LQILQLW\ LQ ZKLFK JURXQG RI WKH SLFWXUH � DIWHU D WRLOVRPH OLIH � WKDW
KH ZDV DV \HW XQSUHSDUHG WR FKRRVH � ,W ZDV ZKLFK LQGHHG EHIDOOV LQHYLWDEO\ DOO FUHDWXUHV � EXW
QRW SRVVLEOH IRU KLP KRZHYHU WR UHWXUQ IURP ZLWKRXW RFFDVLRQLQJ WKHP DQ\ DQ[LHW\ � QDPHO\ �

WKLV VWDWH RI IUHHGRP RQFH WDVWHG � WR WKDW RI GHDWK � $QG WKH\ VHHPHG WR UHSURDFK WKHP
VHUYLWXGH � RU VXEMHFWLRQ WR WKH ODZ RI LQVWLQFW VHOYHV IRU WKH XVH RI UHDVRQ ZKLFK KDG EURXJKW
1H[W WR WKH LQVWLQFW RI QRXULVKPHQW � E\ ZKLFK DOO WKHVH HYLOV XSRQ WKHP � DQG WR FRXQW LW D

1DWXUH SUHVHUYHV WKH LQGLYLGXDO � WKH LQVWLQFW RI FULPH � 7R OLYH LQ WKHLU SRVWHULW\ � ZKR PLJKW
VH[ � E\ ZKLFK VKH SURYLGHV IRU WKH SUHVHUYDWLRQ H[SHULHQFH D KDSSLHU ORW � DQG � DV PHPEHUV RI D

RI WKH VSHFLHV � LV WKH PRVW LPSRUWDQW � 5HDVRQ � IDPLO\ � OLJKWHQ WKH FRPPRQ EXUGHQ � ZDV � SHU �

RQFH FDOOHG LQWR DFWLRQ � EHJDQ ZLWKRXW PXFK KDSV � WKH RQO\ FRQVROLQJ SURVSHFW ZKLFK VWLOO
GHOD\ WR PDQLIHVW LWV LQIOXHQFH KHUH OLNHZLVH � _ VXVWDLQHG WKHP � �*HQ � LLL � �� � �� � �

0DQ VRRQ IRXQG WKDW ZKDW � ZLWK RWKHU DQLPDOV � 7KH IRXUWK DQG ODVW VWHS LQ WKH SURJUHVV RI

LV WUDQVLHQW DQG IRU WKH PRVW SDUW GHSHQGHQW RQ UHDVRQ � DQG WKDW ZKLFK UDLVHG PDQ HQWLUHO\
SHULRGLFDO LPSXOVH � ZDV FDSDEOH RI EHLQJ SUR DERYH WKH IHOORZVKLS RI WKH EHDVWV � ZDV WKLV �

ORQJHG DQG HYHQ LQFUHDVHG � LQ KLV FDVH �E\ PHDQV WKDW KH FRPSUHKHQGHG � KRZHYHU � REVFXUHO\ � WKDW

RI WKH LPDJLQDWLRQ � ZKLFK DFWV ZLWK JUHDWHU _ KH LV WUXO\ WKH DLP RI 1DWXUH � DQG WKDW QRWKLQJ
PRGHUDWLRQ LQGHHG � EXW DOVR ZLWK JUHDWHU SHU _ ZKLFK OLYHV XSRQ WKH HDUWK FDQ ULYDO KLQ LQ

PDQHQFH DQG XQLIRUPLW\ � WKH PRUH WKH REMHFW LV WKLV � 7KH ILUVW WLPH WKDW KH VDLG WR WKH VKHHS �

ZLWKGUDZQ IURP WKH VHQVHV � DQG WKDW � E\ WKLV ૺ WKDW VNLQ ZKLFK WKRX ZHDUHVW � 1DWXUH JDYH
PHDQV � WKH VDWLHW\ ZKLFK WKH VDWLVIDFWLRQ RI D WKHH QRW IRU WKLQH RZQ VDNH EXW IRUPLQH � � DQG
PHUHO\ DQLPDO GHVLUH EULQJV ZLWK LW � PLJKW EH VR VD\LQJ � WRRN LW IURP WKH DQLPDO DQG SXW LW

SUHYHQWHG � $FFRUGLQJO\ � WKH ILJ �OHDI � Y � � � � XSRQ KLPVHOI � � Y � �� � � KH EHFDPH FRQVFLRXV RI

ZDV WKH SURGXFW RI D IDU JUHDWHU H[HUFLVH RI D SUHURJDWLYH ZKLFK � E\ YLUWXH RI KLV QDWXUH � KH

UHDVRQ � WKDQ WKDW ZKLFK DSSHDUHG LQ WKH ILUVW SRVVHVVHG DERYH DOO RWKHU DQLPDOV � +H QR ORQJHU
VWDJH RI LWV GHYHORSPHQW � )RU WR UHQGHU D SUR UHJDUGHG WKHVH DV KLV DVVRFLDWHV LQ FUHDWLRQ � EXW
SHQVLW\ PRUH LQWHQVH DQG PRUH SHUPDQHQW E\ DV PHDQV DQG LQVWUXPHQWV FRPPLWWHG WR KLV ZLOO �
ZLWKGUDZLQJ WKH REMHFW RI LW IURP WKH VHQVHV � IRU WKH DFFRPSOLVKPHQW RI ZKDWVRHYHU HQGV KH
VKRZV D FRQVFLRXVQHVV RI VRPH GHJUHH RI SRZHU SOHDVHG � 7KLV FRQFHSWLRQ LQFOXGHV � WKRXJK GLP

RI UHDVRQ RYHU LPSXOVHV � DQG QRW PHUHO\ � OLNH O\ � WKH FRQYHUVH � YL] � WKDW KH FRXOG QRW VD\ WKH
WKDW ILUVW VWHS � D FDSDFLW\ WR VHUYH WKHP WR D VDPH RI KLV IHOORZPDQ � EXWPXVW UHJDUG KLP DV
JUHDWHU RU OHVV H[WHQW � 'HQLDO ZDV WKH DUWLILFH DQ HTXDO SDUWDNHU ZLWK KLPVHOI RI WKH JLIWV RI

ZELFK OHG IURP WKH MR\V RI PHUH VHQVDWLRQ WR 1DWXUH � :H KDYH KHUH D UHPRWH SUHSDUDWLYH
LGHDO RQHV � IURP PHUH DQLPDO GHVLUH WR ORYH � IRU WKRVH OLPLWDWLRQV ZKLFK UHDVRQ ZDV KHUH
DQG � ZLWK ORYH � IURP WKH IHHOLQJ RI WKHPHUHO\ DIWHU WR LPSRVH XSRQ WKH ZLOO RI PDQ LQ UHJDUG
DJUHHDEOH � WR WKH WDVWH IRU WKH EHDXWLIXO � ILUVW LQ WR KLV IHOORZ � DQG ZKLFK DUH HYHQ PRUH QHFHV
PDQ � DQG WKHQ LQ QDWXUH � 3URSULHW\ �  WKH GLV VDU\ WKDQ LQFOLQDWLRQ DQG ORYH � WR WKH FRQVWLWX
SRVLWLRQ WR LQVSLUH UHVSHFW LQ RWKHUV E\ WKH GHFHQW WLRQ RI VRFLHW\ �

FRQFHDOPHQW RI ZKDWVRHYHU PLJKW SURGXFH FRQ $QG WKXV KDG PDQ � � LQ FRQVLGHUDWLRQ RI KLV
WHPSW � � DV WKH WUXH IRXQGDWLRQ RI DOO JHQXLQH WLWOH WR EH DQ HQG XQWR KLPVHOI � WR EH UHJDUGHG
VRFLDO XQLRQ � JDYHPRUHRYHU WKH ILUVW KLQW WR WKH DV VXFK E\ HYHU\ RWKHU DQG E\ QRQH WR EH XVHG
FXOWLYDWLRQ RI PDQ � DV D PRUDO EHLQJ � � $ VPDOO PHUHO\ DV D PHDQV WR RWKHU HQGV � HQWHUHG LQWR
EHJLQQLQJ � EXW RQH ZKLFK PDNHV DQ HSRFK � E\ DQ HTXDOLW\ ZLWK DOO UDWLRQDO EHLQJV RI ZKDWVRHYHU
JLYLQJ D QHZ GLUHFWLRQ WR WKRXJKW � LV PRUH LP UDQN � �*HQ � LLL � �� � � ,W LV KHUH � DQG QRW LQ WKH
SRUWDQW WKDQ WKH ZKROH LPPHDVXUDEOH VHULHV RI _ SRVVHVVLRQ RI UHDVRQ � FRQVLGHUHG PHUHO\ DV DQ
H[WHQVLRQV JLYHQ WR FXOWXUH � LQ FRQVHTXHQFH RI LW � LQVWUXPHQW IR
U

WKH VDWLVIDFWLRQ RI YDULRXV SUR
7KH WKLUG VWHS LQ WKH SURJUHVV RI UHDVRQ � DIWHU _ SHQVLWLHV � WKDW ZH DUH WR ORRN IRU WKH JURXQG RI
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WKDW XQOLPLWHG HTXDOLW\ RI PDQ HYHQ ZLWK KLJKHU _ )RU WKH LQGLYLGXDO ZKR� LQ WKH XVH RI KLV IUHH
EHLQJV� ZKR PD\ EH LQFRPSDUDEO\ VXSHULRU WR GRP� KDV UHIHUHQFH RQO\ WRKLPVHOI � WKH FKDQJH
KLP LQ QDWXUDO HQGRZPHQWV � EXW QR RQH RI ZKRP ZDV D ORVV� )RU 1DWXUH � ZKRVH DLP LQ UHODWLRQ
KDV WKHUHIRUH D ULJKW WRPDQDJH DQG GLVSRVH RI WRPDQ � LV GLUHFWHG WR WKH VSHFLHV � LW ZDV D JDLQ �
KLP DW SOHDVXUH � 7KLV VWHS LQ WKH SURJUHVV RI 7KH IRUPHU � WKHUHIRUH � KDV UHDVRQ WR DVFULEH DOO
UHDVRQ LV WKHUHIRUH VLPXOWDQHRXV ZLWK WKH GLV � WKH HYLOV WKDW EH VXIIHUV� DQG DOO WKH HYLOV WKDW
PLVVDO RI PDQ IURP WKH PRWKHU �ODS RI 1DWXUH � KH GRHV� WR KLV RZQ IDXOW � DW WKH VDPH WLPH�
� D FKDQJH ZKLFK ZDV KRQRXUDEOH LQGHHG � EXW KRZHYHU � DV D PHPEHU RI WKH ZKROH � � WKH VSH
DW WKH VDPH WLPH GDQJHURXV � LQDVPXFK DV LW FLHV � KH PXVW DGPLUH DQG FRPPHQG WKHZLVGRP
GURYH KLP IRUWK IURP WKH XQPROHVWHG DQG VDIH DQG SURSULHW\ RI WKH DUUDQJHPHQW �
FRQGLWLRQ LQ ZKLFK KLV FKLOGKRRG ZDV QXUVHG � ,Q WKLV ZD\� ZH PD\ UHFRQFLOH � ZLWK HDFK
DV LW ZHUH IURP D JDUGHQ ZKLFK KDG PDLQWDLQHG RWKHU� DQG ZLWK UHDVRQ � WKH RIW PLVLQWHUSUHWHG �
KLP ZLWKRXW DQ\ FDUH RQ KLV SDUW � � Y� ���� DQG DQG � LQ DSSHDUDQFH � VXFFHVVLYHO\ FRQIOLFWLQJ DV
WKUXVW KLP LQWR WKH ZLGH ZRUOG �ZKHUH VRPDQ\ VHUWLRQV RI WKH FHOHEUDWHG - � - � 5RXVVHDX � ,Q
FDUHV DQG WURXEOHV DQG XQNQRZQ HYLLV DZDLWHG KLV ZRUN RQ 7KH ,QIOXHQFH RI WKH 6FLHQFHV � DQG
KLP � +HUHDIWHU � WKH EXUGHQV RI OLIH ZLOO RIWHQ LQ WKDW RQ 7KH ,QHTXDOLW\ RI 0HQ � KH YHU\ FRU
HOLFLW WKH ZLVK IR

U
D SDUDGLVH  WKH FUHDWXUH RI UHFWO\ H[KLELWV WKH XQDYRLGDEOH FRQWUDGLFWLRQ

KLV LPDJLQDWLRQ ZKHUH KH PD\ GUHDP RU WULIOH ZKLFK H[LVWV EHWZHHQ FXOWXUH DQG WKH QDWXUH
DZD\ KLV H[LVWHQFH LQ TXLHW LQDFWLYLW\ DQG XQ RI PDQ � DV D SK\VLFDO UDFH RI EHLQJV � LQ ZKLFK
LQWHUUXSWHG SHDFH � %XW UHDVRQ � UHVWOHVV DQG LUUH HDFK LQGLYLGXDO LV WR IXOILO HQWLUHO\ KLV GHVWLQD
VLVWLEO\ LPSHOOLQJ KLP WR XQIROG WKH FDSDFLWLHV WLRQ � %XW LQ KLV y (PLO 
 DQG KLV 6RFLDO &RQWUDFW
LPSODQWHG LQ KLP � VWDWLRQV LWVHOI EHWZHHQ KLP DQG RWKHU ZULWLQJV � KH HQGHDYRXUV WR VROYH WKH
DQG WKDW UHJLRQ RI LPDJLQDU\ MR\V � DQG ZLOO QRW GLIILFXOW SUREOHP � DQG WR VKRZ KRZ FXOWXUH PXVW
SHUPLW KLP WR UHWXUQ LQWR WKDW FRQGLWLRQ RI UXGH SURFHHG LQ RUGHU WR XQIROG � DFFRUGLQJ WR WKHLU
VLPSOLFLW\ RXW RI ZKLFK LW KDV GUDZQ KLP IRUWK � GHVWLQDWLRQ � WKH IDFXOWLHV RI +XPDQLW\ DV D PRUDO

� Y � �� � � ,W LPSHOV KLP WR XQGHUJR ZLWK SDWLHQFH VSHFLHV � VR WKDW WKHUH PD\ QR ORQJHU EH DQ\ FRQ
WKH ODERXU ZKLFK KH KDWHV � WR FKDVH WKH JDXGV IOLFW EHWZHHQ WKH QDWXUDO DQG WKH PRUDO GHVWLQD
ZKLFK KH GHVSLVHV � DQG WR IRUJHW HYHQ GHDWK VR WLRQ � )URP WKLV FRQIOLFW � VLQFH FXOWXUH KDV QRW
WHUULEOH WR KLP � LQ WKH SXUVXLW RI WKRVH WULIOHV
ZKRVH ORVV LV PRUH WHUULEOH VWLOO �  7R PHQWLRQ EXW D IHZ LQVWDQFHV RI WKLV FRQIOLFWEH

WZHHQ WKHHIIRUWRI +XPDQLW\ WR IXOILO LWVPRUDO GHVWLQD
5(0$5. � WLRQ RQ WKHRQHKDQG � DQG WKHXQFKDQJHDEOHREVHUYDQFH

)URP WKLV VNHWFK RI WKH ILUVW KLVWRU\ RI PDQ LW RI WKHODZV LPSODQWHG LQ PDQ 
 V QDWXUH � DGDSWHG WR D UXGH

DSSHDUV � WKDW KLV GHSDUWXUH IURP WKH 3DUDGLVH DQG DQLPDO FRQGLWLRQ RQ WKH RWKHU KDQG� , DGGXFHWKH
IROORZLQJ � 7KH HSRFK RI PDQ 
 V PDMRULW\ � L � H � WKH LP �

ZKLFK UHDVRQ UHSUHVHQWV DV WKH ILUVW UHVLGHQFH SXOVHDV ZHOO DV WKHFDSDFLW\ WR SURSDJDWHKLV VSHFLHV� LV

RI KLV VSHFLHV � ZDV QRWKLQJ HOVH WKDQ WKH WUDQVL VHW E\ 1DWXUHDW WKHDJH RI VL[WHHQ RU VHYHQWHHQ\HDUV �

WLRQ IURP WKH UXGHQHVV RI D PHUHO\ DQLPDO QD DQ DJH DW ZKLFK WKH \RXWK � LQ D UXGHVWDWH RI 1DWXUH � EH
WXUH � WR KXPDQLW\ � IURP WKH OHDGLQJ VWULQJV RI FRPHVOLWHUDOO\ D PDQ � IRU KH SRVVHVVHVWKHQ WKH SRZHU

LQVWLQFW WR WK
H

JXLGDQFH RI UHDVRQ � � LQ D ZRUG � WR PDLQWDLQ KLPVHOI� WR EHJHWFKLOGUHQ� DQG WR PDLQWDLQ

IURP WKH JXDUGLDQVKLS RI 1DWXUH � WR D VWDWH RI WKHP� WRJHWKHUZLWK KLVZLIH � 7KHVLPSOLFLW\ RI KLV ZDQWV

IUHHGRP � :KHWKHU PDQ KDV JDLQHG RU ORVW E\ PDNHV WKLVHDV\� ,Q D VWDWHRI FXOWLYDWLRQ � RQ WKHRWKHU
KDQG�PDQ\ PHDQV� DFTXLUHGVNLOO � DV ZHOO DV IDYRXUDEOH

WKLV FKDQJH � FDQ QR ORQJHU EH D TXHVWLRQ � LI ZH H[WHUQDO FLUFXPVWDQFHV� DUH QHFHVVDU\ IR
U

WKLV SXUSRVH �

UHJDUG WKH GHVWLQDWLRQ RI WKH VSHFLHV� ZKLFK FRQ VR WKDW � FLYLOO\ � WKLV HSRFK LV GHIHUUHG� RQ DQ DYHUDJH� E\
VLVWV VROHO\ LQ SURJUHVV WRZDUG SHUIHFWLRQ � ERZ � DW OHDVW WHQ\HDUV � 1DWXUH� PHDQZKLOH � KDVQRW FKDQJHG

HYHU GHIHFWLYH PD\ KDYH EHHQ WKH ILUVW DWWHPSWV � KHU SHULRGRIPDWXULW\ WR VXLW WKHSURJUHVV RI VRFLDO UH
DQG HYHQ D ORQJ VHULHV RI VXFFHVVLYH DWWHPSWV WR ILQHPHQW� EXW REVWLQDWHO\LQVLVWV RQ KHU RZQ ODZ � ZKLFK

VKH KDV FDOFXODWHG IRU WKH SUHVHUYDWLRQ RI WKH KXPDQSHQHWUDWH WR WKLV HQG � 1HYHUWKHOHVV � WKLV FRXUVH UDFH� DV DQ DQLPDO VSHFLHV� +HQFHDULVHVDQXQDYRLGDEOH
ZKLFK � IRU WKH VSHFLHV � LV D SURJUHVV IURP ZRUVH FRQIOLFWEHWZHHQWKH SXUSRVHV RI 1DWXUH DQG WKH FXVWRPV

WR EHWWHU � LV QRW H[DFWO\ VXFK IRU WKH LQGLYLGXDO � RI 6RFLHW\� 7KH QDWXUDO PDQ KDV DOUHDG\ DWWDLQHG WR

%HIRUH UHDVRQ ZDV DZDNHQHG � WKHUH ZDV QHLWKHU PDQKRRG DW DQ DJHZKHQ WKH FLYLO PDQ LV VWLOO D \RXWK �

FRPPDQG QRU SURELELWLRQ � DQG FRQVHTXHQWO\ QR RU HYHQ D FKLOG � )RU ZH PD\ FDOO KLP D FKLOGZKR � RQ
WUDQVJUHVVLRQ � %XW ZKHQ UHDVRQ EHJDQ LWV ZRUN � DFFRXQW RI KLV \HDUV� � LQ D VWDWHRI FLYLOL]DWLRQ � FDQQRW

DQG � ZHDN DV LW ZDV � FDPH LQWR FROOLVLRQ ZLWK HYHQPDLQWDLQ KLPVHOI� PXFK OHVV KLV NLQG � DOWKRXJKKH
KDV WKHLPSXOVHDQG WKHFDSDFLW\� DQG � FRQVHTXHQWO\� WKH

DQLPDOLVP LQ DOO LWV VWUHQJWK � LW ZDV XQDYRLGD FDOO RI 1DWXUH WR EHJHWKLV NLQG � $VVXUHGO\� 1DWXUH KDV
EOH WKDW HYLOV � DQG ZKDW ZDV ZRUVH � ZLWK WKH QRW LPSODQWHGLQVWLQFWV DQG FDSDFLWLHV LQ OLYLQJ EHLQJV�

JURZLQJ FXOWLYDWLRQ RI UHDVRQ � YLFHV VKRXOG PHUHO\ WKDW WKH\PD\ ZDU DJDLQVW DQG VXSSUHVVWKHP�

DULVH � ZKLFK ZHUH HQWLUHO\ IRUHLJQ IURP WKH 7KHWHQGHQFLHV RI 1DWXUH � WKHUHIRUH� DUHQRWGHVLJQHGIRU
VWDWH RI LJQRUDQFH � DQG FRQVHTXHQWO\ RI LQQR D VWDWH RI FLYLOL]DWLRQ � EXW VROHO\IRU WKH SUHVHUYDWLRQRI

FHQFH � 7KH ILUVW VWHS RXW RI WKLV VWDWH � WKHUHIRUH � WKH KXPDQ VSHFLHVDV D UDFH RI DQLPDOV � 7KHUH LV DQ

RQ WKHPRUDO VLGH � ZDV D )DOO � RQ WKH SK\VLFDO � XQDYRLGDEOHFROOLVLRQ EHWZHHQ QDWXUH DQG FLYLOL]DWLRQ �

LQ WKLV SDUWLFXODU � ZKLFK RQO\ D SHUIHFWFLYLO SROLW\ � WKH

D QXPEHU RI OLIH �LOOV � KLWKHUWR XQNQRZQ � ZHUH ELJKHVW DLP RI FXOWXUH � FDQ GR DZD\ � $W SUHVHQW� WKH
WKH HIIHFW � FRQVHTXHQWO\ � WKH SXQLVKPHQW RI WKDW LQWHUYDO LQ TXHVWLRQ �EHWZHHQQDWXUDO DQGFLYLO PDMRULW\ �

)DOO � 6R WKH KLVWRU\ RI 1DWXUH EHJLQV ZLWK JRRG � LV XVXDOO\ EHVHWZLWK YLFHVDQG WKHLU FRQVHTXHQFHV� WKH
IRU LW LV WKH ZRUN RI *RG � EXW WKH KLVWRU\ RI )UHH PDQLIROG HYLOV RI KXPDQLW\ �

GRP EHJLQV ZLWK HYLO � IRU LW LV WKH ZRUN RI PDQ � $QRWKHUH[DPSOHZKLFK SURYHVWKH WUXWK RI WKH SURSR

� 
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DV

\HW ULJKWO\ FRPPHQFHG �PXFK OHVV FRPSOHWHG LWV D KXQWHU WR WKH ILUVW RI WKHVH SRVVHVVLRQV � RU IURP
FRXUVH � DFFRUGLQJ WR WUXH SULQFLSOHV � HGXFDWLQJ WKH LUUHJXODU GLJJLQJ RI URRWV DQG JDWKHULQJ RI

DOLNH WKH PDQ DQG WKH FLWL]HQ � DULVH DOO WKH UHDO IUXLWV WR WKH VHFRQG � $W WKLV SRLQW � WKH GLYLVLRQ
HYLOV ZKLFK RSSUHVV KXPDQ OLIH � DQG DOO WKH EHWZHHQ PHQ ZKR KDG KLWKHUWR OLYHG SHDFHDEO\
YLFHV ZKLFK GLVKRQRXU LW � 7KH SURSHQVLWLHV VLGH E\ VLGH � EHKRYHG WR EHJLQ � WKH FRQVHTXHQFH
ZKLFK OHDG WR WKRVH YLFHV � DQG RQ ZKLFK WKH RI ZKLFK ZDV WKH VHSDUDWLRQ RI WKRVH DGGLFWHG
EODPH LV ODLG LQ VXFK FDVHV � DUH JRRG LQ WKHP WR GLIIHUHQW PRGHV RI OLIH � DQG WKHLU GLVSHUVLRQ
VHOYHV � DQG KDYH WKHLU HQG DV QDWXUDO HQGRZ RYHU WKH HDUWK � 7KH OLIH RI WKH VKHSKHUG LV QRW
PHQWV � %XW WKHVH QDWXUDO HQGRZPHQWV � EHLQJ RQO\ HDV\ � EXW DIIRUGV DOVR WKH PRVW FHUWDLQ VX

FDOFXODWHG IRU D VWDWH RI 1DWXUH DORQH � DUH WUHQFK SRUW � VLQFH WKHUH FDQ EH QR ZDQW RI IHHG LQ D

HG XSRQ E\ SURJUHVVLYH FXOWXUH � DQG � LQ WXUQ � VRLO ZKLFK LV XQLQKDELWHG IDU DQG ZLGH � 2Q

UH �DFW XSRQ FXOWXUH � XQWLO SHUIHFWHG $UW UHWXUQV WKH RWKHU KDQG � DJULFXOWXUH RU SODQWLQJ LV YHU\

WR 1DWXUH DJDLQ � ZKLFK LV WKH ILQDO JRDO LQ WKH WRLOVRPH � GHSHQGHQW RQ WKH XQFHUWDLQW\ RI WKH
PRUDO GHVWLQDWLRQ RI WKH KXPDQ VSHFLHV � ZHDWKHU � FRQVHTXHQWO\ LQVHFXUH � DQG UHTXLULQJ �

PRUHRYHU � SHUPDQHQW EXLOGLQJV � RZQHUVKLS RI

&21&/86,21 2
)

7+( +,6725< � WKH VRLO � DQG VXIILFLHQW SRZHU WR GHIHQG LW � %XW
WKH KHUGVPDQ KDWHV WKLV SURSHUW\ LQ WKH VRLO �

7KH EHJLQQLQJ RI WKH QH[W SHULRG ZDV WKH ZKLFK OLPLWV WKH IUHHGRP RI KLV SDVWXUDJH �

WUDQVLWLRQ RIPDQ IURP DQ HUD RI SHDFH DQG HDVH :LWK UHJDUG WR WKH ILUVW SRLQW � WKHDJULFXOWXUDOLVW

WR RQH RI ODERXU DQG GLVFRUG � DV D SUHOXGH WR PLJKW VHHP WR HQY\ WKH KHUGVPDQ DV PRUH
VRFLDO XQLRQ � $QG KHUH DJDLQ ZHPXVW PDNH D IDYRXUHG E\ +HDYHQ WKDQ KLPVHOI � Y � � � � � LQ

JUHDW OHDS � DQG VXSSRVH KLP DW RQFH LQ SRVVHV � _ IDFW � KRZHYHU � KH ZDVPXFK WURXEOHG E\ KLP D

VLRQ RI WDPH DQLPDOV � DQG RI IUXLWV ZKLFK KH _ ORQJ DV KH UHPDLQHG LQ KLV QHLJKERXUKRRG � IRU
FRXOG PXOWLSO\ E\ VRZLQJ DQG SODQWLQJ � �*HQ � � WKH EURZVLQJ FDWWOH GLG QRW VSDUH KLV SODQWD

LY � � � � DOWKRXJK LW PXVW KDYH EHHQ D ORQJ SUR � WLRQV � 6LQFH QRZ LWZDV HDV\ IRU WKH KHUGVPDQ �

FHVV � E\ ZKLFK KH DUULYHG IURP WKH UXGH OLIH RI DIWHU WKH GDPDJH ZKLFK KH KDG FDXVHG � WR ZLWK
GUDZ KLPVHOI WR D GLVWDQFH DQG WKXV HVFDSHVLWLRQ � WKDW1DWXUH KDV LQSODQWHG LQ XV WZR WHQGHQFLHV UHSULVDOV � VHHLQJ KH OHIW QRWKLQJ ZKLFK KH FRXOGWR WZR GLIIHUHQWHQGV� YL] � � RI PDQ DV DQ DQLPDO DQGRI

PDQ DV D PRUDO VSHFLHV� LV WKH $UV ORQJDYLWD EUHYLV RI QRW DV ZHOO ILQG HYHU\ZKHUH HOVH � LW ZDV SURED
+LSSRFUDWHV� 6FLHQFHDQG DUW PLJKWEH FDUULHGPXFK IDU � EO\ WKH KXVEDQGPDQ ZKR ILUVW XVHG YLROHQFH
WKHU E\ D VLQJOHPLQG ZKLFK LV PDGH IRU WKHP� DIWHU LW DJDLQVW WKHVH WUHVSDVVHV ZKLFK WKH KHUGVPDQ
KDV RQFHDWWDLQHG WKH UHTXLVLWHPDWXULW\ RI MXGJPHQWE\ WKRXJKW ODZIXO � DQG ZKR � VLQFH WKH RFFDVLRQ IRUORQJ GLVFLSOLQH DQG DFTXLUHGNQRZOHGJH� WKDQE\ VXFFHV� WKHVH WUHVSDVVHV FRXOG QHYHU HQWLUHO\ FHDVH �ZDVVLYH JHQHUDWLRQVRI OHDUQHGPHQ � SURYLGHG WKDW VLQJOH FRPSHOOHG � XQOHVV KH ZRXOG ORVH WKH IUXLWV RIKHDG FRXOG OLYH WKURXJK WKHZKROH SHULRG� RFFXSLHGE\
WKRVH VXFFHVVLYHJHQHUDWLRQV� ZLWK WKH VDPH\RXWKIXO KLV ORQJ GLOLJHQFH � WR UHPRYH DV IDU DV SRVVLEOH
SRZHURI LQWHOOHFW � 1RZ 1DWXUHKDV HYLGHQWO\WDNHQKHU IURP WKRVH ZKR OH

G
D QRPDGLF OLIH � � Y � �� � �

GHWHUPLQDWLRQ UHVSHFWLQJWKH GXUDWLRQ RI KXPDQ OLIH � 7KLV VHSDUDWLRQ PDNHV WKH WKLUG HSRFK �

IURP D YHU\GLIIHUHQW SRLQW RI YLHZ WKDQ WKH SURPRWLRQ / $ VRLO � RQ WKH ZRUNLQJ DQG SODQWLQJ RI ZKLFK

RI VFLHQFH� )RU ZKHQ D PDQ RI WKH KDSSLHVW LQWHOOHFW LH GH �

VWDQGV RQ WKHEULQN RI WKH JUHDWHVWGLVFRYHULHV� ZKLFK KH SHQGV � UHTXLUHV IL[HG KDELWDWLRQV � DQG � IRU WKHLV DXWKRUL]HG WR H[SHFWIURPKLV VNLOO DQG H[SHULHQFH� ROG
GHIHQFH RI WKHVH DJDLQVW DO
O

DVVDXOWV � D PXOWLWXGHDJHFRPHV LQ � KH JURZVGXOO � DQGPXVW OHDYH LW WR DQRWKHU
JHQHUDWLRQ� EHJLQQLQJZLWK WKH $ � % � & � � DQGJRLQJRYHU RI PHQ ZKR VKDOO DVVLVW HDFK RWKHU � &RQVH
WKHZKROH JURXQGDJDLQZKLFK KH KDV EHHQRYHU � WR DGG TXHQWO\ �PHQ DGGLFWHG WR WKLV PRGH RI OLIH � FRXOG
DQRWKHUVSDQ WR WKH SURJUHVV RI FXOWXUH� $FFRUGLQJO\ � WKH QR ORQJHU GLVSHUVH E\ IDPLOLHV � EXW PXVW NHHS
SURJUHVVRI WKH KXPDQ UDFH WRZDUG WKHIXOILOPHQW RI LWV WRJHWKHU DQG HVWDEOLVK YLOODJHV � � LPSURSHUO\HQWLUH GHVWLQDWLRQDSSHDUV WR EH FRQWLQXDOO\ LQWHUUXSWHG� FDOOHG FLWLHV � � LQ RUGHU WR SURWHFW WKHLU SURSHUW\DQG LQ FRQWLQXDOGDQJHU RI IDOOLQJ EDFNDJDLQ LQWRSULPL � DJDLQVW KXQWHUV RU KRUGHV RI YDJUDQW KHUGVPHQ �WLYH UXGHQHVV� $QG WKH*UHFLDQ SKLORVRSKHUGLG QRW FRP� 7KH ILUVW QHFHVVLWLHV RI OLIH � WKH SURGXFWLRQ RISODLQ HQWLUHO\ ZLWKRXW FDXVH� ZKHQKH VDLG ૺ LW LV D SLW\
WKDWPDQPXVWGLH WKHQZKHQ KH KDV MXVW EHJXQ WR XQ � ZKLFK LQYROYHG YDULRXV SXUVXLWV � Y � �� � � �PLJKW
GHUVWDQGKRZ KH RXJKW WR OLYH � � QRZ EH H[FKDQJHG � WKH RQH IRU WKH RWKHU � 7KH
:HPD\ WDNH � IRU D WKLUG H[DPSOH� WKH LQHTXDOLW\ RI QHFHVVDU\ FRQVHTXHQFH RI WKLV ZDV FXOWXUH � DQG
WKH KXPDQ FRQGLWLRQ� 1RW WKH LQHTXDOLW\ RI QDWXUDO WKH EHJLQQLQJ RI WKH DUWV �DV ZHOO RI DPXVHPHQW
HQGRZPHQWVQRU RI WKH JLIWV RI )RUWXQH � EXW WKDW LQHTXD � DV RI LQGXVWU\ � � YV � �� � �� � � %XW ZKDW LV PRVWOLW\ LQ XQLYHUVDO KXPDQ ULJKWV� FRQFHUQLQJZKLFK 5RXV � LPSRUWDQW � WKHUH ZDV DOVR VRPH DUUDQJHPHQWVHDXFRPSODLQVZLWK PXFKWUXWK � EXWZKLFK LV LQVHSDUDEOH

WRZDUG D FLYLO FRQVWLWXWLRQ DQG SXEOLF MXVWLFH �IURPFXOWXUHDV ORQJDV LW SURFHHGVZLWKRXW D SODQ � DV LW

PXVW IRU D ORQJWLPH� DQG WR ZKLFK 1DWXUH FHUWDLQO\GLG DW ILUVW � LQGHHG � ZLWK UHVSHFW RQO\ WR JURVV DFWV
QRW GHVWLQHPDQ � VHHLQJVKH JDYH KLP IUHHGRP� DQG UHD � RI YLROHQFH � WKH DYHQJLQJ RI ZKLFK ZDV QRZ
VRQ WR UHVWUDLQWKDW IUHHGRPVROHO\E\ LWV RZQ XQLYHUVDO QR ORQJHU OHIW WR LQGLYLGXDOV � DV LQ WKH VDYDJH
DQG H[WHUQDOOHJDOLW\ � ZKLFK ZH FDOO FLYLO ULJKW � 0DQ VWDWH � EXW FRPPLWWHG WR D OHJDOL]HG SRZHUZKLFKZDV LQWHQGHG WR ZRUN KLVZD\ JUDGXDOO\RXW RI WKHUXGH � , NHSW WKH ZKROH WRJHWKHU � WKDW LV D NLQG RIQHVV RI KLV QDWXUDO WHQGHQFLHV� DQGZKLOH KH OLIWV KLPVHOI

*RYHUQPHQW � EH\RQG ZKLFK WKHUH ZDV QR H[HDERYHWKHLQ� QHYHUWKHOHVV WR WDNH KHHGWKDW KH GRHVQRW
VLQ DJDMQVW WKHP� D IDFXOW\ZKLFK KH GRHVQRW DFTXLUHWLOO FXWLYH IRUFH � YV � �� � �� � � )URP WKLV ILUVW UXGH
ODWH � DQGDIWHUPDQ\XQVXFFHVVIXODWWHPSWV� ,Q WKHPHDQ LQVWLWXWLRQ � DO

O

KXPDQ DUWV � DPRQJ ZKLFK WKDW
ZKLOH � +XPDQLW\ VLJKV XQGHU YDULRXV HYLOV ZKLFK� IURP RI VRFLHW\ DQG FLYLO VHFXULW\ LV WKH PRVW SURLQH[SHULHQFH� LW LQIOLFWV XSRQ LWVHOI � ILWDEOH � FRXOG JUDGXDOO\ XQIROG WKHPVHOYHV � WKH

WK
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KXPDQ UDFH PXOWLSO\ � DQG OLNH VZDUPV RI EHHV RXW WKH KRSH RI DQ\WKLQJ EHWWHU � ,W LV RI WKH
GLIIXVH LWVHOI IURLQ D FRPPRQ FHQWUH� E\ VHQGLQJ JUHDWHVW LPSRUWDQFH � KRZHYHU � WR EHVDWLVILHGZLWK
IRUWK FXOWLYDWHG FRORQLVWV � :LWK WKLV SHULRG � 3URYLGHQFH� QRWZLWKVWDQGLQJ LW KDV SUHVFULEHG WR
DOVR� WKH LQHTXDOLW\ DPRQJ PHQ � WKDW ULFK IRXQ XV D SDWK VR IXOO RI WRLO LQ RXU HDUWKO\ ZRUOG �
WDLQ RI VRPXFK HYLO� EXW DOVR RI DOO JRRG� EHJDQ SDUWO\ WKDW ZHPD\ VWLOO WDNH FRXUDJH DPLG RXU
DQG FRQWLQXHG WR LQFUHDVH � GLIILFXOWLHV � SDUWO\ � OHVW� LQ DVFULELQJ WKHVH HYLOV
6R ORQJ� LQGHHG � DV WKH QRPDGLF � KHUG �WHQGLQJ WR )DWH � ZH IRUJHW RXU RZQ JXLOW � ZKLFK SHUKDSV

QDWLRQV ZKLFK DFNQRZOHGJH *RG DORQH IRU WKHLU LV WKH VROH FDXVH RI WKHP� DQG VR QHJOHFW WR VHHN
UXOHU � KRYHUHG DURXQG WKH LQKDELWDQWV RI FLWLHV � D UHPHG\ IRU WKHP LQ VHOI �UHIRUPDWLRQ �
DQG WKH KXVEDQGPHQ � ZKR KDG DPDQ �PDJLV ,W PXVW EH FRQIHVVHG WKDW WKH JUHDWHVW HYLOV
WUDWH � IRU WKHLU PDVWHU  �YL� ���� DQG � EHLQJ VZRUQ _ ZKLFK DIIOLFW FLYLOL]HG QDWLRQV DULVH IURP ZDU �
IRHV RI SURSHUW\ LQ ODQG � DVVXPHG D KRVWLOH DWWL QRW VR PXFK LQGHHG IURP WKDW ZKLFK DFWXDOO\
WXGH WRZDUG WKHP � DQG ZHUH KDWHG E\ WKHP LQ LV� RU KDV EHHQ� DV IURP WKH QHYHU �HQGLQJ � HYHU
WXUQ� WKHUH ZDV FRQWLQXDO ZDU EHWZHHQ WKH WZR� LQFUHDVLQJ SUHSDUDWLRQ IRU WKDW ZKLFK LV WR EH �
RU� DW OHDVW� FRQWLQXDO GDQJHU RI ZDU � DQG WKHUH � 7R WKLV HQG DUH DSSOLHG DOO WKH IRUFHV RI WKH
IRUH ERWK QDWLRQV FRXOG HQMR\� LQWHUQDOO\ DW OHDVW� 6WDWH DQG DOO WKH IUXLWV RI LWV FXOWXUH � ZKLFK
WKH LQHVWLPDEOH EOHVVLQJ RI IUHHGRP � )RU WKH PLJKW EH XVHG IRU VWLOO IXUWKHU FXOWXUH � )UHH
GDQJHU RI ZDU LV HYHQ QRZ WKH RQO\ WKLQJ WKDW GRP LV � LQ PDQ\ SRLQWV �PDWHULDOO\ LQYDGHG � DQG
TXDOLILHV 'HVSRWLVP � :HDOWK LV UHTXLUHG LQ WKH PRWKHUO\ FDUH RI WKH 6WDWH IR

U

LQGLYLGXDO
RUGHU WKDW D 6WDWH PD\ EHFRPH D 3RZHU � EXW PHPEHUV � FKDQJHG WR UHTXLVLWLRQV RI LQH[RUDEOH
ZLWKRXW OLEHUW\ WKHUH FDQ EH QR ZHDOWK �SUR VHYHULW\ � ZKLFK � QHYHUWKHOHVV � DUH MXVWLILHG E\

GXFLQJ LQGXVWU\ � 7R VXSSO\ WKH SODFH RI WKLV � WKH IHDU RI H[WHUQDO GDQJHU � %XW � ZRXOG WKLV

LQ D SRRU QDWLRQ � WKHUH PXVW EH D JHQHUDO SDU FXOWXUH � ZRXOG WKH LQWLPDWH XQLRQ RI WKH YDULRXV
WLFLSDWLRQ LQ WKH PDLQWHQDQFH RI WKH FRPPRQ FODVVHV RI WKH &RPPRQZHDOWK IRU WKH PXWXDO
ZHDO � $QG WKLV DJDLQ FDQQRW H[LVW ZLWKRXW D IXUWKHULQJ RI WKHLU SURVSHULW\ � ZRXOG WKH VDPH
IHHOLQJ RI OLEHUW\ � SRSXODWLRQ � QD\ � ZRXOG WKDW GHJUHH RI IUHHGRP �

,Q WLPH � KRZHYHU � WKH JURZLQJ OX[XU\ RI WKH ZKLFK � XQGHU YHU\ UHVWULFWLYH ODZV � VWLOO H[LVWV �

FLW\ �GZHOOHUV � SDUWLFXODUO\ WKH DUW RI SOHDVLQJ � ZRXOG WKH\ EH IRXQG �ZHUH LW QRW IRU WKDW UHVSHFW
E\ ZKLFK WKH FLW\ ZRPHQ HFOLSVHG WKH GLUW\ IRU +XPDQLW\ ZKLFK WKH FRQVWDQW GUHDG RI ZDU
Q\PSKV RI WKH ZLOGHUQHVV � FRXOG QRW EXW SURYH HQIRUFHV LQ WKH +HDGV RI 6WDWHV " /RRN DW

D SRZHUIXO WHPSWDWLRQ WR WKRVH KHUGVPHQ WR &KLQD � ZKLFK � WKRXJK VKHPD\ VXIIHU D VXGGHQ
IRUP FRQQH[LRQV ZLWK WKHP � DQG WKXV WR VXIIHU LQYDVLRQ � \HW � LQ FRQVHTXHQFH RI KHU VLWXDWLRQ �

WKHPVHOYHV WR EH GUDZQ LQWR WKH VSOHQGLG PLVHU\ KDV QR SRZHUIXO HQHP\ WR IHDU � DQG ZKHUH �

RI WKH FLWLHV � 7KHQ � ZLWK WKH DPDOJDPDWLRQ RI FRQVHTXHQWO\ � HYHU\ WUDFH RI IUHHGRP LV RE
WZR RQFH KRVWLOH QDWLRQV � � SXWWLQJ DQ HQG WR DOO OLWHUDWHG � ,Q WKDW VWDJH RI FXOWXUH � WKHUHIRUH � DW

GDQJHU RI ZDU � EXW � DW WKH VDPH WLPH DOVR � WR DOO ZKLFK WKH KXPDQ UDFH DW SUHVHQW VWDQGV � ZDU
OLEHUW\ �  LW FDPH WR SDVV WKDW WKH GHVSRWLVP RI LV DQ LQGLVSHQVDEOH PHDQV IRU WKH SURPRWLRQ RI

SRZHUIXO W\UDQWV RQ WKH RQHKDQG � WRJHWKHU ZLWK IXUWKHU FXOWXUH � DQG QRW WLOO WKH SURJUHVV RI FXO

D FXOWXUH VFDUFHO\ \HW FRPPHQFHG �  VRXOOHVV WXUH LV FRPSOHWHG �*RG NQRZV ZKHQ � � ZRXOG D

OX[XU\ LQ DEMHFW VODYHU\ � FRPELQHG ZLWK DOO WKH SHUSHWXDO SHDFH EH VDOXWDU\ IRU XV � DQG QRW WLOO
YLFHV RI WKH VDYDJH VWDWH � RQ WKH RWKHU KDQG WKHQ ZRXOG LW EH SRVVLEOH � $FFRUGLQJO\ � VR IDU
LUUHVLVWLEO\ GLYHUWHG WKH KXPDQ UDFH IURP WKDW DV WKLV SRLQW LV FRQFHUQHG � ZH RXUVHOYHV DUH WR

SURJUHVVLYH FXOWLYDWLRQ RI WKHLU FDSDFLW\ IRU EODPH IRU WKH HYLOV RI ZKLFK ZH VR ELWWHUO\
JRRG � SUHVFULEHG WR WKHP E\ 1DWXUH � DQG WKHUHE\ FRPSODLQ � DQG WKH VDFUHG UHFRUG LV TXLWH ULJKW
UHQGHUHG WKHP XQZRUWK\ RI WKHLU YHU\ H[LV LQ UHSUHVHQWLQJ WKH DPDOJDPDWLRQ RI QDWLRQV
WHQFH � DV D VSHFLHV LQWHQGHG WR UXOH RYHU WKH LQWR RQH &RPPXQLW\ � DQG WKHLU SHUIHFW GHOLYHU
HDUWK � DQG QRW PHUHO\ WR HQMR\ DV EUXWHV RU WR DQFH IURP H[WHUQDO GDQJHU � ZKLOH WKHLU FXOWXUH
VHUYH DV VODYHV � � Y � �� � � KDV VFDUFHO\ \HW FRPPHQFHG � DV D KLQGUDQFH WR

DOO IXUWKHU FXOWXUH � DQG D ODSVH LQWR LUUHPHGLDEOH
FR[&/8',1* 5(0$5. � FRUUXSWLRQ �

7KH WKLQNLQJ PDQ IHHOV D VRUURZ WKDW PD\ 7KH VHFRQG FDXVH RI GLVFRQWHQW DPRQJ PHQ
HYHQ OHDG WR PRUDO FRUUXSWLRQ � RI ZKLFK WKH LV WKH RUGHU RI 1DWXUH ZLWK UHVSHFW WR WKH VKRUW
WKRXJKWOHVV NQRZV QRWKLQJ � +H IHHOV � QDPHO\ � QHVV RI OLIH � ,W LV WUXH � RQH PXVW KDYH HVWL

D GLVFRQWHQW ZLWK WKDW 3URYLGHQFH ZKLFK JXLGHV PDWHG YHU\ HUURQHRXVO\ WKH YDOXH RI OLIH � WR

WKH FRXUVH RI WKH ZRUOG DW ODUJH � ZKHQ KH UH ZLVK LW ORQJHU WKDQ LW DFWXDOO\ LV � IR
U

WKDW ZRXOG
IOHFWV RQ WKH HYLOV ZKLFK RSSUHVV WKH KXPDQ EH RQO\ SURORQJLQJ D VWUXJJOH ZLWK SHUSHWXDO
UDFH WR JR JUHDW DQ H[WHQW � DQG VHHPLQJO\ ZLWK GLIILFXOWLHV � 2Q WKH RWKHU KDQG � KRZHYHU � RQH

7KH $UDELDQ %HGRXLQVVWLOO FDOO WKHPVHOYHVFKLOGUHQ FDQ KDUGO\ EODPH D FKLOGLVK MXGJPHQW IRU IHDU
RI D IRUPHU 6KHLN� WKH IRXQGHURI WKHLU WULEH �DV %HQL LQJ GHDWK ZLWKRXW ORYLQJ OLIH � RU IR

U

WKLQNLQJ � �

$OHG � 	 F � � � 7KLV SHUVRQDJH� KRZHYHU� LV E\ QR PHDQV GLIILFXOW DV LW PD\ EH WR VSHQG D VLQJOH GD\ LQ

D UXOHU � DQG FDQ H[HUFLVH� RI KLV RZQ ZLOO � QR DXWKRULW\ WROHUDEOH FRQWHQWPHQW �  WKDW WKHUH DUH QHYHU
RYHU WKHP � )RU LQ D QDWLRQ RI KHUGVPHQ� DV QR RQH GD\V HQRXJK LQ ZKLFK WR UHSHDW WKH WRUPHQW �

'23VHVVHVUHDOHVWDWHZKLFKKHZRXOGKDYH WR OHDYHEHKLQG� %XW ZKHQ ZH FRQVLGHU � ZLWK KRZ PDQ\ FDUHV
DQ\ IDPLO\WKDW LV GLVFRQWHQWHGPD\ HDVLO\VHSDUDWHLWVHOI WKH PHDQV RI PDLQWDLQLQJ VR VKRUW D OLIH DI

IURP WKH WULEH� DQG JR WR VWUHQJWKHQDQRWKHU � _ IOLFW XV � DQG KRZ PXFK LQMXVWLFH LV SHUSHWUDWHG



�� ,00$18(/ .$17�

LQ WKH KRSH RI VRPH IXWXUH� WKRXJK HTXDOO\ _ WR LW DJDLQ � 6R WKDW � DIWHU DOO � WKH SUHVHQW OD�
WUDQVLHQW JRRG� LW LV UHDVRQDEOH WR FRQFOXGH � WKDW � ERULRXV FRQGLWLRQ LV WR EH UHJDUGHG DV KLV RZQ
LI PHQ FRXOG ORRN IRUZDUG WR D OLIH RI HLJKW FKRLFH�
KXQGUHG \HDUV RU PRUH � WKH IDWKHU ZRXOG QR 6XFK D UHSUHVHQWDWLRQ RI KLV KLVWRU\ LV WKHUH
ORQJHU EH VHFXUH RI KLV OLIH IURP WKH VRQ� WKH IRUH SURILWDEOH WRPDQ � DQG FRQGXFLYH WR KL

V
LQ

EURWKHU IURP WKH EURWKHU � IULHQG IURP IULHQG � � VWUXFWLRQ DQG LPSURYHPHQW � DV VKRZLQJ KLP WKDW
DQG WKDW WKH YLFHV RI VR ORQJ �OLYHG D UDFH ZRXOG KH PXVW QRW FKDUJH 3URYLGHQFH ZLWK WKH HYLOV
UHDFK VXFK D KHLJKW DV WR UHQGHU PDQ ZRUWK\ ZKLFK DIIOLFW KLP � DOVR � WKDW KH LV QRW MXVWLILHG

RI QR EHWWHU IDWH � WKDQ WR EH VZHSW IURP WKH LQ LPSXWLQJ KLV RZQ FULPHV WR WKH WUDQVJUHVVLRQ
HDUWK LQ D JHQHUDO IORRG � � YV � �� � �� � � RI KLV ILUVW 3DUHQWV � FUHDWLQJ DQ KHUHGLWDU\ WHQ
7KH WKLUG ZLVK � RU UDWKHU HPSW\ ORQJLQJ � � IRU GHQF\ WR VLPLODU WUDQVJUHVVLRQV LQ WKHLU GHV �

RQH LV FRQVFLRXV WKDW WKH REMHFW FDQ QHYHU EH FHQGDQWV � �IRU YROXQWDU\ DFWLRQV KDYH QRWKLQJ
DWWDLQHG � LV WKH VKDGRZ �LPDJH RI WKDW JROGHQDJH KHUHGLWDU\ LQ WKHP � � EXW WKDW � RQ WK

H

FRQWUDU\ �

VR PXFK SUDLVHG E\ WKH SRHWV � � D VWDWH LQ ZKLFK KH PD\ � ZLWK SHUIHFW MXVWLFH � UHJDUG WKHLU DFWLRQV
PHQ DUH WR EH IUHHG IURP DOO LPDJLQDU\ QHFHV DV KLV RZQ � DQG � DFFRUGLQJO\ � WDNH WR KLPVHOI
VLWLHV LPSRVHG E\ OX[XU\ � DQG FRQWHQWHG ZLWK WKH ZKROH EODPH RI WKH HYLOV DULVLQJ IURP WKH
WKH VLPSOH ZDQWV RI 1DWXUH � ZKHUH WKHUH LV WR PLVXVH RI KLV UHDVRQ � VLQFH KH FDQQRW EXW EH

EH D SHUIHFW HTXDOLW\ RI FRQGLWLRQ � HYHUGXULQJ FRQVFLRXV WKDW KH ZRXOG KDYH GRQH SUHFLVHO\ DV

SHDFH � LQ D ZRUG � WKH SXUH HQMR\PHQW RI D WKH\ GLG � LQ VLPLODU FLUFXPVWDQFHV � DQG WKDW WKH
FDUHOHVV OLIH VSHQW LQ LGOH GUHDPLQJ RU LQ FKLOGLVK ILUVW XVH ZKLFK KH PDGH RI KLV UHDVRQ ZRXOG
VSRUWV � 7KLV ORQJLQJ � ZKLFK PDNHV WKH 5RELQVRQ KDYH EHHQ � � LQ VSLWH RI WKH DGPRQLWLRQV RI 1D
&UXVRHV DQG WKH YR\DJHV WR WKH 6RXWK 6HD ,VODQGV WXUH � � WR DEXVH LW � 7KLV SRLQW RI PRUDO HYLO

VR DWWUDFWLYH � LOOXVWUDWHV WKH VDWLHW\ ZKLFK WKH EHLQJ DGMXVWHG � WKRVH ZKLFK DUH VWULFWO\ SK\VLFDO
WKLQNLQJ PDQ H[SHULHQFHV LQ D VWDWH RI FLYLOL]D ZLOO KDUGO\ EH IRXQG WR \LHOG D EDODQFH LQ RXU
WLRQ � LI KH VHHNV LWV YDOXH LQ HQMR\PHQW DORQH � IDYRXU � LI WULHG E\ D GHEW DQG FUHGLW DFFRXQW RI

DQG EDODQFHV WKH FRXQWHUZHLJKW RI LQGROHQFH � JXLOW DQG GHVHUW �

ZKHQ DGPRQLVKHG E\ UHDVRQ WR JLYH YDOXH WR $QG VR WKH UHVXOW RI DQ DWWHPSW WR FRQVWUXFW
OLIH � E\ PHDQV RI DFWLRQ � 7KH YDQLW\ RI WKLV D KLVWRU\ RI SULPLWLYH PDQ E\ WKH DLG RI SKLOR
GHVLUH RI D UHWXUQ WR WKH SHULRG RI VLPSOLFLW\ DQG VRSK\ � LV FRQWHQWPHQW ZLWK 3URYLGHQFH DQG WKH
LQQRFHQFH � LV DEXQGDQWO\ HYLGHQW � ZKHQ � IURP FRXUVH RI KXPDQ WKLQJV RQ WKH ZKROH � DV SUR
WKH DERYH UHSUHVHQWDWLRQ RI KLV RULJLQDO FRQGL FHHGLQJ QRW IURP JRRG WR EDG EXW IURP ZRUVH
WLRQ � ZH OHDUQ WKDW PDQ FRXOG QRW PDLQWDLQ WR EHWWHU � 7R WKLV SURFHVV HYHU\ RQH � IRU KLV
KLPVHOI LQ LW �SUHFLVHO\ �EHFDXVH LW GRHV QRW VDWLVI\ SDUW � LV FDOOHG XSRQ E\ 1DWXUH EHUVHOI � WR FRQ �

KL
P � DQG WKDW KH LV VWLOO OHVV GLVSRVHG WR UHWXUQ WULEXWH DFFRUGLQJ WR KL
V SRZHU �
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/(6VLQJ ZDV WKH VRQ RI D /XWKHUDQ &OHUJ\ � _ ZKLOH KROGLQJ WKH RIILFH RI VHFUHWDU\ WR *HQHUDO
PDQ � KLV ELUWKSODFH � .DPHQW] LQ 8SSHU /X� 7DXHQ]LHQ � DW %UHVODX � ,Q ���� KH ZDV PDGH
VDWLD � PHPEHU RI WKH 5R\DO DFDGHP\ RI VFLHQFHV DW
%LRJUDSK\ � IRQG WR WUDFH WKH SURPLVH RI IXWXUH %HUOLQ � ,Q ���� KH DFFHSWHG D VLWXDWLRQ FRQ

JUHDWQHVV LQ FKLOGLVK FDSULFHV � SOHDVHV LWVHOI QHFWHG ZLWK WKH WKHDWUH DW +DPEXUJ � DV WKHD �
ZLWK WKH FLUFXPVWDQFH � WKDW DW WKH DJH RI ILYH � WULFDO FULWLF � DQG WKHUH ZURWH KLV 'UDPDWXUJLH�
KH ZDV XQZLOOLQJ WR KDYH KLV SLFWXUH WDNHQ ,Q ���� KH ZDV PDGH OLEUDULDQ WR WKH OLEUDU\

RWKHUZLVH � WKDQ ZLWK D JUHDW SLOH RI ERRNV E\ DW :ROIHQE¾WWHO � LQ WKH 'XFK\ RI %UXQVZLFN
KLV VLGH� 6R JUHDW � LW LV LQWLPDWHG � ZDV WKH :ROIHQE¾WWHO� ZKHUH � ZLWK WKH H[FHSWLRQ RI D
FKLOG 
 V SDVVLRQ IRU OHWWHUV � WRXU WR ,WDO\ � PDGH LQ WKH FRPSDQ\ RI WKH KHUH
$W WKH DJH RI WZHOYH KH ZDV VHQW WR WKH GLWDU\ 3ULQFH RI %UXQVZLFN � KH UHPDLQHG XQWLO

+LJK �VFKRRO DW 0HLVVHQ LQ 6D[RQ\ � ZKHUH KH KLV GHDWK � +HUH KH SXEOLVKHG KLV 1DWKDQ WKH
ODERUHG ZLWK JUHDW GLOLJHQFH DQG ODLG WKH :LVH � DQG VHYHUDO WKHRORJLFDO WUHDWLVHV � 7KH
IRXQGDWLRQ RI KLV H[WHQVLYH HUXGLWLRQ � $W ODWWHU LQYROYHG KLP LQ YH[DWLRXV FRQWURYHUVLHV �
VHYHQWHHQ KH HQWHUHG WKH XQLYHUVLW\ RI /HLS � DQG VXEMHFWHG KL

P

WR SHUVHFXWLRQV ZKLFK HP

]LJ � ZKHUH KL
V SDUHQWV ZLVKHG KLP WR VWXG\ ELWWHUHG WK
H

UHPDLQGHU RI KLV GD\V �DQG � DV LW LV

WKHRORJ\ � %XW IROORZLQJ WKH EHQW RI KLV RZQ WKRXJKW � DEULGJHG WKHLU WHUP � +H GLHG LQ WKH
JHQLXV � KH VWXGLHG HYHU\WKLQJ HOVH LQVWHDG � EHJLQQLQJ RI KLV ILIW\ �WKLUG \HDU � WRR VRRQ IR

U

DQG WKRXJK D FRQVWDQW KHDUHU RI WKH FHOH � WK
H

LQWHUHVWV RI OLWHUDWXUH � WR
R

ODWH IR
U

KL
V

RZQ
EUDWHG (UQHVWL � KH RWKHUZLVH JDYH QR KHHG WR SHDFH �

SUHSDUH KLPVHOI IR
U

WKH VDFUHG RIILFH � +H IHOW 7KH OLI
H FRPSUHKHQGHG LQ WKLV EULHI RXWOLQH

WKH VHFUHW  'UDQJ � 
 ZKLFK LQGLFDWHG DQRWKHU ZDV VLQJXODUO\ XQEOHVVHG � /HVVLQJ ZDV QRW
FDOOLQJ � DQG LQ IDFW EHIRUH KH OHIW /HLS]LJ KDG PDGH RI WKH VWXII ZKLFK WKULYHV LQ WKH ZRUOG RI

DOUHDG\ EHJXQ KLV OLWHUDU\ FDUHHU � DV D ZULWHU PHQ � +H ZDV RQH RI WKRVH LOOVWDUUHG JHQLXVHV �

IR
U

WKH VWDJH � 7KH 'UDPD ZDV KLV ILUVW ORYH � ZKR � RZLQJ WR VRPH IDWDOLW\ RU VRPH GHIHFW � RU �

EXW KH GLG QRW FRQILQH KLPVHOI WR WKDW � QRU WR TXLWH DV RIWHQ SHUKDSV � WR VRPH XQZRQWHG DQG
DQ\ RQH SURYLQFH RI OLWHUDWXUH � ,QGHHG WKHUH XQDFFRPPRGDWLQJ YLUWXH � IDLO WR ILQG DQ HTXDO

VFDUFHO\ RQH ZKLFK KLV OHDUQLQJ DQG KLV DQG FRQJHQLDO VSKHUH IRU WKH H[HUFLVH RI WKHLU
JHQLXV KDYH QRW LOOXVWUDWHG � IDFXOWLHV � DQG DUH QHYHU DW RQH ZLWK WKHLU

,Q ���� KH ZHQW WR :LWWHQEHUJ WR SURVHFXWH GHVWLQ\ � +LV HUUDWLF FRXUVH � QRW ZKROO\ IUHH
KLV WKHRORJLFDO VWXGLHV LQ FRPSOLDQFH ZLWK WKH IURP IROO\ �  ZDV FURVVHG ZLWK IUHTXHQW YH[D
HDUQHVW VROLFLWDWLRQ RI KL

V SDUHQWV � +LV \RXQJHU WLRQV DQG ELWWHU GLVDSSRLQWPHQWV � +H KDG WKH
EURWKHU � -RKDQQ *RWWOLHE � ZDV DOUHDG\ D VWXGHQW PLVIRUWXQH � DPRQJ RWKHUV � WR ORVH � VRRQ DIWHU

DW WKLV XQLYHUVLW\ � DQG WKH WZR � LQ FRQMXQFWLRQ � PDUULDJH � D EHORYHG ZLIH WR ZKRP KH KDG EHHQ
SXEOLVKHG VHYHUDO HVVD\V LQ WKHRORJ\ DQG SROLWH EHWURWKHG IR

U

VL
[ \HDUV �  ૺ 6L[ \HDUV � � VD\V +H

OLWHUDWXUH � ZKLFK SURFXUHG WKHP PXFK KRQRU _ JHOW ૺ ZKDW D ORQJ WLPH IRU D EHWURWKHG SDLU �

IURP WKH 3XEOLF � DQG VRPH RGLXP IURP WKH DQG � LQ WKLV LQWHULP � DOPRVW QRWKLQJ EXW YH[DWLRQ
RUWKRGR[ � DQG VXIIHULQJ WKURXJK VLFNQHVV � $QG WKHQ WKH
/HVVLQJ KRZHYHU GL

G

QRW UHPDLQ ORQJ LQ GXUDWLRQ RI WKH PDUULDJH � � RQO\ WKUHH \HDUV �

:LWWHQEHUJ �QRU GLG KH HYHU EHFRPH D SUHDFKHU � :KR FDQ KHOS WKLQNLQJ � LQ VXFK D FDVH � RI WKH

+HZHQW WR %HUOLQ � DQG OLYHG DV DXWKRU E\ SUR � YDQLW\ RI PDQ DQG KL
V

GHDUHVW FDUHV " 6KRXOG
IHVVLRQ � LQ LQWLPDWH FRPPXQLRQ ZLWK 0HQGHOV ZH QRW WKLQN WKDW � LI D PDQ FRXOG NQRZ WKLV

VRKQ � 1LFRODL � 5DPPOHU � DQG RWKHUV � VXSSRUWLQJ
KLPVHOI E\ KL
V SHQ � 6RPH RI KLV SULQFLSDO  +H LV DFFXVHG RI KDYLQJ EHHQDGGLFWHG WR JDPHV RI

ZRUNV � SDUWLFXODUO\ (PLOLD *DORWWL DQG WKH /DR KD]DUG �
� � 9HEHU /HVVLQJ 
 V %ULHIZHFKVHOPLW VHLQHU )UDX � � +
H
�

FRRQ � ZHUH SXEOLVKHG GXULQJ WKLV SHULRG � DQG JH
O


 V 9HUPLVFKWH6FKULIWHQ �

� �� �
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/(66,1* ZDV WKH VR
Q

RI D /XWKHUDQ &OHUJ\ � _ ZKLOH KROGLQJ WKH RIILFH RI VHFUHWDU\ WR *HQHUDO
PDQ � KLV ELUWKSODFH � .DPHQW] LQ 8SSHU /X 7DZHQ]LHQ � DW %UHVODX � ,Q ���� KH ZDVPDGH
VDWLD � PHPEHU RI WKH 5R\DO DFDGHP\ RI VFLHQFHV DW

%LRJUDSK\ � IRQG WR WUDFH WKH SURPLVH RI IXWXUH %HUOLQ � ,Q ���� KH DFFHSWHG D VLWXDWLRQ FRQ
JUHDWQHVV LQ FKLOGLVK FDSULFHV � SOHDVHV LWVHOI QHFWHG ZLWK WKH WKHDWUH DW +DPEXUJ � DV WKHD �

ZLWK WKH FLUFXPVWDQFH � WKDW DW WKH DJH RI ILYH � WULFDO FULWLF � DQG WKHUH ZURWH KLV 'UDPDWXUJLH �

KH ZDV XQZLOOLQJ WR KDYH KLV SLFWXUH WDNHQ ,Q ���� KH ZDV PDGH OLEUDULDQ WR WKH OLEUDU\

RWKHUZLVH � WKDQ ZLWK D JUHDW SLOH RI ERRNV E\ _ DW :ROIHQE¾WWHO � LQ WK
H

'XFK\ RI %UXQVZLFN
KLV VLGH � 6R JUHDW � LW LV LQWLPDWHG � ZDV WKH :ROIHQE¾WWHO � ZKHUH � ZLWK WKH H[FHSWLRQ RI D

FKLOG 
 V SDVVLRQ IR
U

/HWWHUV � WRXU WR ,WDO\ �PDGH LQ WKH FRPSDQ\ RI WKH KHUH

$W WKH DJH RI WZHOYH KH ZDV VHQW WR WKH GLWDU\ 3ULQFH RI %UXQVZLFN � KH UHPDLQHG XQWLO
+LJK �VFKRRO DW 0HLVVHQ LQ 6D[RQ\ � ZKHUH KH KLV GHDWK � +HUH KH SXEOLVKHG KLV 1DWKDQ WKH

ODERUHG ZLWK JUHDW GLOLJHQFH DQG ODLG WKH :LVH � DQG VHYHUDO WKHRORJLFDO WUHDWLVHV � 7KH
IRXQGDWLRQ RI KLV H[WHQVLYH HUXGLWLRQ � $W ODWWHU LQYROYHG KLP LQ YH[DWLRXV FRQWURYHUVLHV �

VHYHQWHHQ KH HQWHUHG WKH XQLYHUVLW\ RI /HLS � DQG VXEMHFWHG KLP WR SHUVHFXWLRQV ZKLFK HP

]LJ � ZKHUH KLV SDUHQWV ZLVKHG KLP WR VWXG\ ELWWHUHG WKH UHPDLQGHU RI KLV GD\V � DQG � DV LW LV

WKHRORJ\ � %XW IROORZLQJ WKH EHQW RI KLV RZQ WKRXJKW � DEULGJHG WKHLU WHUP � +H GLHG LQ WKH
JHQLXV � KH VWXGLHG HYHU\WKLQJ HOVH LQVWHDG � EHJLQQLQJ RI KLV ILIW\ �WKLUG \HDU � WRR VRRQ IR

U

DQG WKRXJK D FRQVWDQW KHDUHU RI WKH FHOH � WKH LQWHUHVWV RI OLWHUDWXUH � WRR ODWH IRU KLV RZQ

EUDWHG (UQHVWL � KH RWKHUZLVH JDYH QR KHHG WR � SHDFH �

SUHSDUH KLPVHOI IR
U

WKH VDFUHG RIILFH � +H IHOW � 7KH OLIH FRPSUHKHQGHG LQ WKLV EULHI RXWOLQH
WKH VHFUHW 'UDQJ � 
 ZKLFK LQGLFDWHG DQRWKHU ZDV VLQJXODUO\ XQEOHVVHG � /HVVLQJ ZDV QRW
FDOOLQJ � DQG LQ IDFW EHIRUH KH OHIW /HLS]LJ KDG _PDGH RI WK

H

VWXII ZKLFK WKULYHV LQ WK
H

ZRUOG RI

DOUHDG\ EHJXQ KLV OLWHUDU\ FDUHHU � DV D ZULWHU PHQ � +H ZDV RQH RI WKRVH LOOVWDUUHG JHQLXVHV �

IRU WKH VWDJH � 7KH 'UDPD ZDV KLV ILUVW ORYH � ZKR � RZLQJ WR VRPH IDWDOLW\ RU VRPH GHIHFW � RU �

EXW KH GLG QRW FRQILQH KLPVHOI WR WKDW � QRU WR TXLWH DV RIWHQ SHUKDSV � WR VRPH XQZRQWHG DQG
DQ\ RQH SURYLQFH RI OLWHUDWXUH � ,QGHHG WKHUH XQDFFRPPRGDWLQJ YLUWXH � IDLO WR ILQG DQ HTXDO

LV VFDUFHO\ RQH ZKLFK KLV OHDUQLQJ DQG KLV DQG FRQJHQLDO VSKHUH IR
U

WKH H[HUFLVH RI WKHLU
JHQLXV KDYH QRW LOOXVWUDWHG � IDFXOWLHV � DQG DUH QHYHU DW RQH ZLWK WKHLU

,Q ���� KH ZHQW WR :LWWHQEHUJ WR SURVHFXWH GHVWLQ\ � +LV HUUDWLF FRXUVH � QRW ZKROO\ IUHH
KLV WKHRORJLFDO VWXGLHV LQ FRPSOLDQFH ZLWK WKH IURP IROO\ �  ZDV FURVVHG ZLWK IUHTXHQW YH[D
HDUQHVW VROLFLWDWLRQ RI KLV SDUHQWV � +LV \RXQJHU _ WLRQV DQG ELWWHU GLVDSSRLQWPHQWV � +H KDG WKH
EURWKHU � -RKDQQ *RWWOLHE � ZDV DOUHDG\ D VWXGHQW _ PLVIRUWXQH � DPRQJ RWKHUV � WR ORVH � VRRQ DIWHU

DW WKLV XQLYHUVLW\ � DQG WKH WZR � LQ FRQMXQFWLRQ � PDUULDJH � D EHORYHG ZLIH WR ZKRP KH KDG EHHQ
SXEOLVKHG VHYHUDO HVVD\V LQ WKHRORJ\ DQG SROLWH EHWURWKHG IR

U

VL
[ \HDUV �  ૺ 6L[ \HDUV � � VD\V +H

OLWHUDWXUH � ZKLFK SURFXUHG WKHP PXFK KRQRU _ JHOW � ZKDW D ORQJ WLPH IRU D EHWURWKHG SDLU �

IURP WKH 3XEOLF � DQG VRPH RGLXP IURP WKH DQG � LQ WKLV LQWHULP � DOPRVW QRWKLQJ EXW YH[DWLRQ
RUWKRGR[ � DQG VXIIHULQJ WKURXJK VLFNQHVV � $QG WKHQ WKH
/HVVLQJ KRZHYHU GL

G

QRW UHPDLQ ORQJ LQ GXUDWLRQ RI WKH PDUULDJH �  RQO\ WKUHH \HDUV �

:LWWHQEHUJ �QRU GLG KH HYHU EHFRPH D SUHDFKHU � :KR FDQ KHOS WKLQNLQJ � LQ VXFK D FDVH � RI WKH

+HZHQW WR %HUOLQ � DQG OLYHG DV DXWKRU E\ SUR � YDQLW\ RI PDQ DQG KLV GHDUHVW FDUHV " 6KRXOG
IHVVLRQ � LQ LQWLPDWH FRPPXQLRQ ZLWK 0HQGHOV � ZH QRW WKLQN WKDW � LI D PDQ FRXOG NQRZ WKLV

VRKQ � 1LFRODL � 5DPPOHU � DQG RWKHUV � VXSSRUWLQJ
KLPVHOI E\ KL
V SHQ � 6RPH RI KLV SULQFLSDO  +H LV DFFXVHG RI KDYLQJ EHHQDGGLFWHG WR JDPHV RI

KD]DUG�

ZRUNV � SDUWLFXODUO\ (PLOLD *DORWWL DQG WKH /DR � 9HEHU /HVVLQJ 
 V %ULHIZHFKVHOPLW VHLQHU)UDX � � +H �

FRRQ � ZHUH SXEOLVKHG GXULQJ WKLV SHULRG � DQG JH
O


 V 9HUPLVFKWH6FKULIWHQ�

��� �
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EHIRUHKDQG � KH ZRXOG SUHIHU DQ HDUOLHU GHDWK VWRRG KL
P � 0HQGHOVVRKQ � KL
V

EHVW IULHQG � GH

WKDQ 1DWXUH KDG LQWHQGHG � WR VXFK D OLIH " � IHQGHG KLP ZLWK ]HDO ZKHQ KH ZDV DFFXVHG RI

ૺ 7KDW D PDQ OLNH /HVVLQJ � � VD\V +HLQH �  6SLQR]LVóQ � 7KH ]HDO DQG WKH GHIHQFH ZHUH DV

ૺ FRXOG QHYHU EH KDSS\ \RX ZLOO HDVLO\ FRP � _ ODXJKDEOH DV WKH\ ZHUH VXSHUIOXRXV � %H TXLHW

SUHKHQG � (YHQ LI KH KDG QRW ORYHG WKH WUXWK � LQ WK\ JUDYH � RO
G

0RVHV � WK\ /HVVLQJ � WR EH

DQG LI KH KDG QRW HYHU\ZKHUH IRXJKW IR
U
LW � RI VXUH � ZDV RQ WKH ZD\ WR WKLV GUHDGIXO HUURU �

KLV RZQ IUHH ZLOO � KH PXVW QHYHUWKHOHVV KDYH WKLV SLWLDEOH FDODPLW\ � 6SLQR]LVP � %XW WKH

EHHQ XQKDSS\ � IR
U

KH ZDV D *HQLXV � 7KH\ $OO �KLJKHVW � WKH )DWKHU LQ KHDYHQ UHVFXHG KLP �

ZLOO SDUGRQ WKHH HYHU\WKLQJ � VDLG ODWHO\ D VLJK � DW WKH ULJKW PRPHQW � E\ GHDWK � %H TXLHW � WK\
LQJ SRHW � WKH\ ZLOO SDUGRQ WK\ ULFKHV � WKH\ /HVVLQJ ZDV QRW D 6SLQR]LVW � DV VODQGHU ZRXOG

ZLOO SDUGRQ WK\ KLJK ELUWK � WKH\ ZLOO SDUGRQ KDYH LW � +H GLHG D JRRG GHLVW � OLNH WKHH DQG
WK\ KDQGVRPH ILJXUH � WKH\ ZLOO HYHQ SDUGRQ WK\ 1LFRODL � DQG 7HOOHU � DQG WKH 8QLYHUVDO *HU
WDOHQW � EXW WR JHQLXV PHQ DUH LQH[RUDEOH � 7KHUH � PDQ /LEUDU\ � �

IRUH LV WKH KLVWRU\ RI JUHDW PHQ DOZD\V D PDU 7KLV OLIH � VR XQVXFFHVVIXO � VR WUDJLF � LQ LWV

W\U �OHJHQG � ,I WKH\ VXIIHUHG QRW IRU JUHDW SHUVRQDO DVSHFWV � ZDV HPLQHQWO\ VXFFHVVIXO LQ

+XPDQLW\ � WKH\ VXIIHUHG IR
U

WKHLU RZQ JUHDW � _ LWV IUXLWV � *HUPDQ OLWHUDWXUH LV LQGHEWHG WR

QHVV � IRU WKHLU JUHDW PDQQHU RI EHLQJ � IR
U

WKHLU _ /HVVLQJ DV VFDUFHO\ WR DQ\ RWKHU QDPH LQ LWV

XQSKLOLVWLQH ZD\V � WKHLU GLVVDWLVIDFWLRQ ZLWK DQQDOV � +H KDV EHHQ WR LW ZKDW /XWKHU ZDV
RVWHQWDWLRXV FRPPRQ �SODFH � ZLWK WKH VPLUNLQJ WR WKH ODQJXDJH � WKH IDWKHU RI D QHZ HUD DQG
PHDQQHVV RI WKHLU HQYLURQPHQW �  D GLVVDWLVIDF � _ RUGHU RI WKLQJV � 7KDW HUD RI WKH *HUPDQ LQ

WLRQ ZKLFK QDWXUDOO\ GULYHV WKHP LQWR H[WUD � _ WHOOHFW ZKLFK KDV MXVW WUDQVSLUHG � WKDW HUD ZKLFK
YDJDQFHV � H � J � LQWR WKH SOD\ �KRXVH � RU HYHQ JDYH WR *HUPDQ\ KHU SUHVHQW LQWHOOHFWXDO SRVL

WR WKH JDPEOLQJ �KRXVH � DV KDSSHQHG WR SRRU WLRQ DPRQJ WKH QDWLRQV � DQG ZKLFK � WKURXJK KHU
/HVVLQJ �      LQIOXHQFH � KDV EHFRPH DQ HUD LQ WKH SURJUHVV RI

,W LV KHDUW �UHQGLQJ WR UHDG LQ KL
V

ELRJUDSK\ � WKH XQLYHUVDO PLQG � GDWHV IURP /HVVLQJ � LWV

KRZ 'HVWLQ\ GHQLHG WKLV PDQ HYHU\ MR\ � DQG HDUOLHVW UHSUHVHQWDWLYH LQ JHQHUDO OLWHUDWXUH �

KRZ LW ZDV QRW HYHQ SHUPLWWHG KLP WR UHFUHDWH DV .DQW ZDV LWV HDUOLHVW UHSUHVHQWDWLYH LQ SKL
KLPVHOI IURP KL

V GDLO\ FRQIOLFWV � LQ WKH SHDFHIXO ORVRSK\ � +H ILUVW GHOLYHUHG KL
V FRXQWU\PHQ

ERVRP RI D IDPLO\ � 2QFH RQO\ � )RUWXQH VHHPHG _ IURP WKH W\UDQQ\ RI )UHQFK IRUPV � DQG � SODFLQJ
GLVSRVHG WR IDYRU KLP � 6KH JDYH KLP D EH � EHIRUH WKHP WKH WUXH PRGHOV RI DOO WLPH � SDUWL
ORYHG ZLIH � D FKLOG � %XW WKLV KDSSLQHVV ZDVFXODUO\ 6KDNVSHDUH DQG WKH *UHHNV � OHG WKHP
OLNH WKH VXQEHDP ZKLFK JLOGV WKH ZLQJ RI D EDFN WR 1DWXUH � DQG � WKURXJK 1DWXUH � WR QHZ
SDVVLQJ ELUG � ,W SDVVHG DV VRRQ � 7KH ZLIH FUHDWLRQV � *UHDW DV D SRHW � DOWKRXJK KLV VXE
GLHG LQ JLYLQJ ELUWK WR KHU ILUVW FKLOG � WKH OLQH LGHDO RI WKH SRHW 
 V IXQFWLRQ OH

G
KLP WR GLV

FKLOG LPPHGLDWHO\ DIWHU ELUWK � &RQFHUQLQJ WKH FODLP WKDW WLWOH �   KH ZDV VWLOO JUHDWHU DV D

ODWWHU � KH ZURWH WR D IULHQG WKHVH KRUULEO\ ZLWW\ FULWLF � DQG � WKHUHLQ � D WUXH VRQ RI KLV FRXQWU\ � D

ZRUGV � � 0\ MR\ ZDV EXW EULHI � $QG , ZDV
XQZLOOLQJ WR ORVH KL

P � � WKLV VRQ � )RU KH KDG  +H WKXVVSHDNVRI KLPVHOI DW WKH FORVHRI WKH 'UDPD�

VR PXFK VHQVH � 6R PXFK VHQVH � 'R QRW WKLQN WXUJLH � ૺ , DP QHLWKHU DFWRU QRU SRHW� ,W LV WUXHPHQ
KDYH VRPHWLPHVGRQHPH WKH KRQRXU WR UDQN PH LQ WKH

WKDW WKH IHZ KRXUV RI SDWHUQLW\ KDYH PDGH PH ODWWHU FODVV� %XW LW LV RQO\ EHFDXVHWKH\PLVXQGHUVWRRG
VXFK DQ DSH RI D IDWKHU � , NQRZ ZKDW , VD

\
� PH � 7KH\ VKRXOGQRW LQIHU VR OLEHUDOO\ IURP VRPHGUD

:DV LW QRW D SURRI RI VHQVH � WKDW KH FDPH VR PDWLF DWWHPSWVZKLFK , KDYH KD]DUGHG� 1RW HYHU\ RQH
ZKR WDNHVWKHEUXVK LQ KLVEDQG LV D SDLQWHU � 7KHROGHVW

XQZLOOLQJO\ LQWR WKH ZRUOG " � � WKDW KH VXVSHFWHG RI WKRVH DWWHPSWVZHUH PDGHDW WKDW DJHZKHQ ZH DUH
PLVFKLHI VR VRRQ " :DV LW QRW D SURRI RI VHQVH � VR ZLOOLQJ WR PLVWDNH SOHDVXUHDQG IDFLOLW\ IRU JHQLXV�

WKDW KH VHL]HG WKH ILUVW RSSRUWXQLW\ WR EH RI
I :KDWHYHU LV WROHUDEOH LQ WKH ODWHU RQHV� , DP YHU\FRQ

VFLRXVWKDW , RZH LW ZKROO\ DQG RQO\ WR FULWLFLVP � , IHHODJDLQ " � , KDG KRSHG � IRU RQFH � WR KDYH VRPH QRW LQ PH WKH OLYLQJ IRXQWDLQ ZKLFK VWUXJJOHVIRUWK � RI

FRPIRUW OLNH RWKHU SHRSOH � %XW LW SURYHG D EDG LWV RZQ IRUFH� DQG � E\ LWV RZQ IRUFH� VKRRWV XS LQ VXFK
ULFK � IUHVKDQG SXUH UD\V � , KDYH WR VTXHH]HHYHU\WKLQJEXVLQHVV IRU PH � � RXW RI PH E\ SUHVVXUHDQGSLSHV�    , KDYH WKHUH

ૺ 7KHUH ZDV RQH VRUURZ RI ZKLFK /HVVLQJ IRUHDOZD\VEHHQVKDPHG RU YH[HG� ZKHQ , KDYHKHDUG RU

QHYHU VSRNH ZLWK KLV IULHQGV � WKDW ZDV � KLV UHDGDQ\WKLQJ LQ GLVSUDLVH RI FULWLFLVP� ,W KDV EHHQVDLG

WR VWLQHJHQLXV � DQG , KDG IODWWHUHGP\VHOI WKDW , GHULYHG
DZIXO ORQHOLQHVV � KLV VSLULWXDO LVRODWLRQ � 6RPH IURP LW VRPHWKLQJZKLFKDSSURDFKHVYHU\QHDU WR *HQLXV �

RI KLV FRWHPSRUDULHV ORYHG KLP � QR RQH XQGHU , DP D FULSSOH� DQGFDQQRL SRVVLEO\ EH HGLILHGE\ D SKLOLS
SLF DJDLQVW FUXWFKHV� %XW� WR EH VXUH�DV WKHFUXWFKPD\
KHOSWKHODPHPDQ WR PRYH IURP SODFH WR SODFH� EXW FDQ

 6DORQ � YRO � LL � QHYHUPDNH KLP D UXQQHU� VR LW LV ZLWK FULWLFLVP� �
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JHQXLQH UHSUHVHQWDWLYH RI WKH QDWLRQDO PLQG � PRUH VDEEDWK �VWLOO WKDQ QRZ �D�GD\V � 3HRSOH
*HUPDQ\ KDV SURGXFHG QR JUHDWHU FULWLF WKDQ ZHUH FRQIRXQGHG DW KLV OLWHUDU\ EROGQHVV � %XW
/HVVLQJ � $QG ZKHQ ZH VD\ WKLV � ZH SODFH WKLV YHU\ TXDOLW\ ZDV RI JUHDW VHUYLFH WR KLP �

KL
P

DW WKH KHDG RI WKDW � JURXS � LQ WKH ૺ 3KD _ )RU ૺ RVHU ૻ LV WKH VHFUHW RI VXFFHVV LQ OLWHUDWXUH
ODQ[ � RI /HWWHUV � +HUGHU WHVWLILHV RI KLP � WKDW DV ZHOO DV LQ UHYROXWLRQV � DQG LQ ORYH � $W

ૺ QR PRGHUQ ZULWHU KDV H[HUFLVHG D JUHDWHU LQ /HVVLQJ 
 V VZRUG WUHPEOHG DOO � 1R KHDG ZDV
IOXHQFH RQ *HUPDQ\ � LQ PDWWHUV RI WDVWH DQG RI VHFXUH IURP KLP �    :KRP KLV VZRUG

UHILQHG DQG SURIRXQG MXGJPHQW RQ OLWHUDU\ VXE FRXOG QRW UHDFK � KH VOHZ ZLWK WKH DUURZV RI KLV
MHFWV �ૻ ૺ /HVVLQJ 
 V MXGJPHQWV KDYH � IR

U

WKH ZLW �    /HVVLQJ 
 V ZLW LV QRW OLNH WKDW
PRVW SDUW � EHHQ FRQILUPHG E\ WLPH � :KDW WKHQ _ (QMRXHPHQW � WKDW *DLW« �WKRVH VSULQJLQJ VDLOOLHV
VHHPHG VKDUS � LV QRZ WKRXJKW MXVW � ZKDW ZDV ZKLFK DUH NQRZQ LQ WKLV FRXQWU\ � +LV ZLW
WKHQ KDUG � LV QRZ VREHU WUXWK � � , NQRZ VFDUFH ZDV QRW WKH OLWWOH )UHQFK JUH\ �KRXQG � WKDW UXQV
DQ\ RQHZKR FRXOG VSHDN RI KLPVHOI � DV D ZULWHU � DIWHU LWV RZQ VKDGRZ � LW ZDV PRUH OLNH D JUHDW

ZLWK JUHDWHU PRGHVW\ DQG GLJQLW\ WKDQ /HVVLQJ � *HUPDQ FDW � WKDW SOD\V ZLWK WKH PRXVH EHIRUH

$QG JHQHUDOO\ � KH LV � ZLWKRXW TXHVWLRQ � LQ H[ � GHYRXULQJ LW �    7KXV � E\ KL
V

FRQWUR
WHQW RI UHDGLQJ � LQ FULWLFDO DFXPHQ � DQG LQ PDQ\ YHUVLHV � KH KDV UHVFXHG PDQ\ D QDPH IURP ZHOO
VLGHG �PDQO\ XQGHUVWDQGLQJ � WKH ILUVW FULWLF RI GHVHUYHG REOLYLRQ � 6HYHUDO WLQ\ DXWKRUV KH KDV �

*HUPDQ\ � �  +LV GLVVHUWDWLRQ RQ WKH )DEOH LV DV LW ZHUH � VSXQ URXQG ZLWK WKH PRVW JHQLDO
DIILUPHG E\ WKH VDPH DXWKRU � WR EH WKH PRVW ULGLFXOH � ZLWK WKH PRVW FRVWO\ KXPRU � DQG QRZ
FRQFLVH DQG SKLORVRSKLF WKHRU\ FRQFHUQLQJ DQ\ WKH\ DUH SUHVHUYHG WR HQGOHVV DJHV LQ KLV ZRUNV �

VSHFLHV RI FRPSRVLWLRQ � WKDW KDV EHHQ ZULWWHQ _ OLNH LQVHFWV FDXJKW LQ D SLHFH RI DPEHU � :KLOH
VLQFH $ULVWRWOH � � NLOOLQJ KLV DGYHUVDULHV � KH PDGH WKHP LPPRUWDO �

%XW /HVVLQJ ZURXJKW HYHQ PRUH SRZHUIXOO\ � _ :KR RI XV ZRXOG HYHU KDYH KHDUG RI WKDW .ORW]

E\ KLV FKDUDFWHU DQG H[DPSOH � DV WKH IHDUOHVV RQ ZKRP /HVVLQJ KDV H[SHQGHG VR PXFK ULGL
DGYRFDWH RI WUXWK � DQG WKH XQFRPSURPLVLQJ HQ � FXOH DQG DFXWHQHVV " 7KH URFNV ZKLFK KH

HP\ RIDOO QDUURZQHVV �DQG IDOVH HQOLJKWHQPHQW � KXUOHG XSRQ WKDW SRRU DQWLTXDU\ � DQG ZLWK
DQG SUHWHQFH � � RI DOO KDOI �FXOWXUH DQG KDOI ZKLFK KH FUXVKHG KL

P � DUH QRZ KLV LQGHVWUXF
WUXWK �  WKDQ E\ KLV FULWLFDO WKHRULHV � 7KLV LV WLEOH PRQXPHQW �

+HLQH 
 V YLHZ RI KLP � ૺ 6LQFH /XWKHU �*HUPDQ\ ,W LV ZRUWK\ RI QRWH WKDW WKH ZLWWLHVW PDQ LQ

KDV SURGXFHG QR JUHDWHU DQG EHWWHU PDQ WKDQ *HUPDQ\ ZDV DOVR � DW WKH VDPH WLPH � WKH PRVW
*RWWKROG (SKUDLP /HVVLQJ � 7KHVH WZR DU

H

KRQHVW � 1RWKLQJ FDQ HTXDO KL
V

ORYH RI WUXWK �

RXU SULGH DQG RXU GHOLJKW � /LNH /XWKHU � /HV � /HVVLQJ PDGH QRW WKH VOLJKWHVW FRQFHVVLRQ WR

VLQJ DFWHG QRW RQO\ E\ PHDQV RI FHUWDLQ VSHFLILF IDOVHKRRG � HYHQ ZKHQ � DIWHU WKH XVXDO IDVKLRQ
SHUIRUPDQFHV � EXW E\ VWLUULQJ WKH *HUPDQ QD � RI WKH ZRUOGO\ ZLVH � KH FRXOG SURPRWH WKH FDXVH
WLRQ WR LWV GHSWKV � DQG SURGXFLQJ D ZKROHVRPH RI 7UXWK E\ LW � +H FRXOG GR HYHU\WKLQJ IR

U

WKH
PHQWDO FRPPRWLRQ ZLWK KLV FULWLFLVP DQG KLV WUXWK H[FHSW WR OLH IR

U
LW � :KRVR WKLQNV � VDLG

SROHPLFV � +H ZDV WKH OLYLQJ FULWLFLVP RI KL
V

KH RQFH � WR UHFRPPHQG 7UXWK E\ DO
O

VRUWV RI
WLPH � DQG KLV ZKROH OLIH ZDV SROHPLF � 7KDW PDVNV DQG SDLQWV � ZRXOG ID

LQ

EH KHU SLPS � EXW
FULWLFLVP PDGH LWVHOI IHOW LQ WKH ZLGHVW GRPDLQ KHU ORYHU KH QHYHU ZDV �

RI WKRXJKW DQG IHHOLQJ � LQ UHOLJLRQ � LQ VFLHQFH � 7R QR RQH LV WKH EHDXWLIXO VD\LQJ RI %XIIRQ

LQ DUW � 7KDW SROHPLF RYHUFDPH HYHU\ DGYHU � ૺ WKH VW\OH LV WKH PDQ � � PRUH DSSOLFDEOH WKDQ
VDU\ � DQG JUHZ VWURQ\HU ZLWK HYHU\ YLFWRU\ � WR /HVVLQJ � +LV PDQQHU RI ZULWLQJ LV HQWLUHO\
/HVVLQJ � DFFRUGLQJ WR KLV RZQ FRQIHVVLRQ � UH � OLNH KL

V

FKDUDFWHU � WUXH � ILUP � XQDGRUQHG � EHDX
TXLUHG VXFK FRQWURYHUV\ � IR

U

WKH GHYHORSPHQW WLIXO DQG LPSRVLQJ E\ LWV LQKHUHQW VWUHQJWK �

RI KLV RZQ PLQG � +H UHVHPEOHG WKDW IDEXORXV _ +LV VW\OH LV WKH VW\OH RI 5RPDQ DUFKLWHFWXUH �

1RUPDQ ZKR LQKHULWHG WK
H

WDOHQWV � NQRZOHGJH � WKH JUHDWHVW VROLGLW\ ZLWK WKH JUHDWHVW VLPSOL
DQG IDFXOWLHV RI WKH PHQ ZKRP KH VOHZ LQ EDW � FLW\ � �

WOH � DQG � LQ WKLV ZD\ � DW ODVW � ZDV HQGXHG ZLWK +LV LQIOXHQFH LQ 7KHRORJ\ KDV EHHQ DV JUHDW �

DO
O SRVVLEOH DGYDQWDJHV DQG H[FHOOHQFHV � ,W SHUKDSV � DV LQ &ULWLFLVP DQG $UW � DOWKRXJK OHVV

PD\ EH VXSSRVHG WKDW VXFK D EDWWOH � ORYLQJ JHQHUDOO\ DFNQRZOHGJHG � DQG DOWKRXJK PRVW
FKDPSLRQPXVW RFFDVLRQ QR VPDOO QRLVH LQ *HU � YHKHPHQWO\ UHVLVWHG DW WKH WLPH � ,Q 7KHRORJ\ �

PDQ\ � TXLHW *HUPDQ\ � ZKLFK � DW WKDW WLPH �ZDV DV LQ HYHU\ RWKHU GHSDUWPHQW � KH ZDV D UHIRU

 +HUGHU
 V =HUVWUHXWH %O¦WWHU � ,, � 7K �ૺ *RWWKROG (SK PHU � DW ZDU ZLWK WKH SUHYDLOLQJ RSLQLRQV RI KLV
UDLP /HVVLQJ� � _ WLPH � DQG ZDV SHUVHFXWHG � DV RQO\ WKHRORJLFDO
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UHIRUPHUV DUH� +H SXEOLVKHG VRPH IUDJPHQWV IR
U

WKH LQWHUHVWV RI 7UXWK � IR
U

WK
H

VDNH RI IUHHU

RI DQ DQRQ\PRXV VNHSWLF � IRXQG LQ WKH OLEUDU\ DQG PDQO\ LQTXLU\ � H[DPLQDWLRQ DQG FRQILUPD

DW :ROIHQE¾WWHO � FRQWDLQLQJ GRXEWV ZKLFK /HV � WLRQ RQ DO
O

VLGHV � +H KDV DIILUPHG WKLV KLPVHOI
VLQJ ZLVKHG WR KDYH VROYHG � EXW ZKLFK KH ZDV VR RIWHQ � VR VWURQJO\ � VR SODLQO\ � � WKH ZKROH

DFFXVHG RI FLUFXODWLQJ ZLWK LPSLRXV GHVLJQV PDQQHU LQ ZKLFK KH SXEOLVKHG WKHVH )UDJPHQWV �

DJDLQVW WKH HVVHQWLDO WUXWKV RI &KULVWLDQLW\ � ,Q DQG � DV D OD\PDQ � JDYH KHUH DQG WKHUH KL
V

WKH VWRUP RI DEXVH RFFDVLRQHG E\ WKHVH SXEOLFD WKRXJKWV XSRQ WKHP � VRPHWLPHV LQ WKH ZD\ RI


 WLRQV KH DSSHDOV IURP /XWKHUDQ 'LYLQHV WR /X � _ UHIXWDWLRQ � � /HVVLQJ 
 V JHQHUDO FKDUDFWHU � DV LW

WKHU KLPVHOI � ૺ 2 � WKDW KH FRXOG MXGJH PH � � PXVW KDYH LPSUHVVHG HYHU\ RQH ZKR NQHZ KLP

KH ZKRP , ZRXOG SUHIHU RI DO
O

RWKHUV IRU P\ �DQG WKRVH ZKR GLG QRW VKRXOG EH FDXWLRXV LQ

MXGJH � /XWKHU � WKRX � *UHDW PLVXQGHUVWRRG � WKHLU MXGJPHQW RI LW � �  DO
O

WKLV LV WR PH D SOHGJH
$QG E\ QRQH PRUH PLVXQGHUVWRRG WKDQ E\ WKRVH RI KLV SXUH SKLORVRSKLFDO FRQYLFWLRQ � WKDW KHUHE\
VKRUW �VLJKWHG � KHDGVWURQJ PHQ ZKR � ZLWK WK\ DOVR KH VKRXOG RFFDVLRQ DQG HIIHFW VRPHWKLQJ
VOLSSHUV LQ WKHLU KDQGV � VDXQWHU VFUHDPLQJ RU XVHIXO � WR ZLW � � , UHSHDW LW DJDLQ � � IUHH LQYHV
LQGLIIHUHQW DORQJ WKH SDWK SUHSDUHG E\ WKHH � WLJDWLRQ RI WKH WUXWK � � � � RI WUXWK VR LPSRUWDQW � DV

7KRX KDVW GHOLYHUHG XV IURP WKH \RNH RI 7U
D

WKLV KLVWRU\ PXVW EH WR HYHU\ RQH ZKR EHOLHYHV
GLWLRQ � ZKR VKDOO GHOLYHU XV IURP WKH PRUH LQ � LW � RU ZKR EHOLHYHV RQ LW � ,I � RI DOO WUXWKV DQG
WROHUDEOH \RNH RI WKH /HWWHU � :KR VKDOO EULQJ KLVWRULHV � WKLV WUXWK DQG WKLV KLVWRU\ DORQH PD\
XV DW ODVW D &KULVWLDQLW\ VXFK DV WKRX ZRXOGVW QRW EH LQYHVWLJDWHG � � PD\ QRW EH LQYHVWLJDWHG

QRZ WHDFK �VXFK DV &KULVW KLPVHOI ZRXOG WHDFK � �  _ LQ UHODWLRQ WR HYHU\ GRXEW DQG HYHU\ GRXEWHU �

7KDW MXGJPHQW � LQ WKH VSLULW RI /XWKHU � ZKLFK WKDW LV QRW /HVVLQJ 
 V IDXOW � %XW � LQ RXU GD\ � QR

KH VR YDLQO\ FUDYHG GXULQJ KLV OLIH �ZDV OLEH � WKHRORJLDQ DQG QR UHOLJLRQLVW ZLOO PDLQWDLQ WKLV �

UDOO\ DFFRUGHG WR KLP � E\ DOO WKH EHVW PLQGV RI ,I ZH JUDQW WKLV RQH SURSRVLWLRQ � � WKDW 7UXWK
*HUPDQ\ � DIWHU KLV GHDWK � DQG E\ QRQH PRUH PXVW DQG FDQ EH LQYHVWLJDWHG �  WKDW 7UXWK
OLEHUDOO\ WKDQ E\ +HUGHU � WKDQ ZKRP KH FRXOG JDLQV ZLWK HYHU\ IUHH DQG HDUQHVW H[DPLQDWLRQ �

QRW KDYH ZLVKHG IR
U

KLPVHOI � DPRQJ WKH OLYLQJ SUHFLVHO\ LQ WKDW GHJUHH DQG SURSRUWLRQ LQ ZKLFK

D ILWWHU MXGJH � ૺ /HVVLQJ 
 V ODVW GD\V �ૻ VD\V LW LV FRJQL]DEOH E\ XV � DQ
G

FRQVHTXHQWO\ � RQO\
WKLV ZULWHU � ૺ ZHUH GHVWLQHG WR EH HPELWWHUHG LQ VXFK PHDVXUH ELQGLQJ XSRQ XV �  LI ZH JUDQW

E\ D WKHRORJLFDO FRQWURYHUV\ IURP ZKLFK � LI WKH WK
LV

SURSRVLWLRQ � ZKLFK WKH KLVWRU\ RI DO
O

WLPHV �

3XEOLF KDV QRW \HW GHULYHG DOO WKH EHQHILW ZKLFK DQG UHOLJLRQV � DQG SHRSOHV � HVSHFLDOO\ WKH KLV

KH FHUWDLQO\ H[SHFWHG DQG LQWHQGHG � LW FDQ WRU\ DQG WUXWK RI WKH &KULVWLDQ UHOLJLRQ � ZKHU
KDUGO\ EH FRQVLGHUHG KLV IDXOW � +H SXEOLVKHG HYHU LW KDV EHHQ TXHVWLRQHG DQG DVVDLOHG � LQFRQ
WKH y )UDJPHQWV � E\ DQ DQRQ\PRXV $XWKRU � 
 UH WURYHUWLEO\ SURYHV � WKHQ /HVVLQJ KDV ZRQ � $QG
ODWLQJ WR WKH 5HVXUUHFWLRQ DQG RWKHU SRLQWV RI WKHQ � LQVWHDG RI WDONLQJ RI FURRNHG � PDOLFLRXV �

ELEOLFDO KLVWRU\ � , � ZKR NQHZ /HVVLQJ SHUVRQ � ZLFNHG GHVLJQV � ZH VKRXOG WKDQN KLP WKDW KH
DOO\ � ZKR NQHZ KLP DW WKH WLPH ZKHQ WKH KDV JLYHQ XV RFFDVLRQ IR

U

WKH LQYHVWLJDWLRQ DQG
DERYH �PHQWLRQHG SLHFHV KD

G

SUREDEO\ FRPH LQWR FRQILUPDWLRQ RI WKH PRVW LPSRUWDQW WUXWKV � LQ
KLV KDQGV � DQG � DV , QRZ LQ IH

U

IURP PDQ\ H[ � VKRUW � IR
U

WULXPSK �

SUHVVLRQV RI KLV � ZHUH WKHQ H[HUFLVLQJ KL
V

PLQG
LQWHQVHO\ � , � ZKR DOVR KHDUG KLP FRQYHUVH RQ , WKDQNHG KLP � DOZD\V � IR

U PDNLQJ PH DF
VXEMHFWV RI WKLV NLQG � DQG EHOLHYH P\VHOI WR EH TXDLQWHG ZLWK GRXEWV ZKLFK RFFXS\ PH DQG
VXIILFLHQWO\ DFTXDLQWHG ZLWK KL

V

FKDUDFWHU LQ EULQJ PH IDUWKHU � ZKLFK GHYHORSH WKRXJKWV LQ

ZKDW UHODWHV WR PDQO\ ORYH RI WUXWK � � , DP PH � DOWKRXJK QRW LQ WKH VPRRWKHVW ZD\ �

FRQYLQFHG � IR
U P\ RZQ SDUW � � IR
U

RWKHUV � , QHL
WKHU SUHWHQG QRU FDUH WR EH � � WKDW KH SURFXUHG $QG ZKHUH DUW WKRX QRZ � QREOH WUXWK �VHHNHU �

WKH SXEOLFDWLRQ RI WKHVH SLHFHV VROHO\ DQG SXUHO\ WUXWK �SHUFHLYHU � WUXWK �GHIHQGHU " :KDW VHHVW �

ZKDW GLVFHUQHVW WKRX QRZ " 7K\ ILUVW JODQFH

 � 'XUFK GL
H )UDJPHQWH GHV:ROIHQE¾WWHOLVFKHQ 8Q � EH\RQG WK
H

ERXQGV RI WKLV GDUNQHVV � RI WKLV
JHQDQQWHQYHUDQODVVWH6FKULIWHQ� � HDUWK �PLVW � LQ ZKDW D GLIIHUHQW � KLJKHU OLJKWW =HUVWUHXWH%OLWWHU � ,, � � *RWWKROG(SKUDLP /HVVLQJ� �

GL
G
LW UHYHDO WR WKHH DOO ZKLFK WKRX VDZHVW DQG, 7KH VWULFWHVWWKHRORJLDQZLOO VFDUFHO\GHQ\DW SUHVHQW

WKDW WKH SXEOLFDWLRQRI WKH IUDJLQHQWVKDV EHHQRI VHUYLFH� VRXJKWHVW RQ HDUWK � 7R VHHN WKH WUXWK � QRW WR

7KHVXUHVWSURRI RI ZKLFK LV WKDW LI WKH\ZHUH WR DSSHDU KDYH GLVFRYHUHG LW � WR VWULYH IR
U

WKH JRRG � QRWQRZ WKH\ZRXOG VFDUFHO\DWWUDFW WKHDWWHQWLRQZKLFKPHQ

WR KDYH DOUHDG\ HPEUDFHG DOO JRRGQHVV � � WKLVWKHQ LQYROXQWDULO\ EHVWRZHGXSRQ WKHLQ � $ VLJQ WKDW
ZH KDYHDGYDQFHG� _ ZDV KHUH WK\ FRQWHPSODWLRQ � WK\ VHULRXV HP



/(66,1* ��

SOR\PHQW � WK\ VWXG\� WK\ OLIH� (\H DQG KHDUW WKHH� VKDOO VHUYH WKH WUXWK HQWLUHO\ � VR ORQJ DV
WKRX VRXJKWHVW HYHU WR NHHS DZDNH DQG VRXQG � WUXWK LV WUXWK DQG WKH KXPDQ PLQG LV ZKDW LW
DQG WR QR YLFH ZDVW WKRX VR RSSRVHG� DV WR YDJXH � ZDV FUHDWHG WR EH � ZKR VKDOO VHUYH HYHU\
FUHHSLQJ K\SRFULV\ � WR RXU FXVWRPDU\ � GDLO\ WUXWK � HYHQ WKRXJK � DW ILUVW� LW PD\ VHHP GUHDG
KDOI � OLH DQG KDOI �WUXWK � WR WKH IDOVH SROLWHQHVV IXO DQG KDWHIXO �  SHUVXDGHG WKDW � LQ WKH HQG � LW

ZKLFK LV QHYHU KHOSIXO � WR GLVVHPEOLQJ SKLODQ � ZLOO SURYH � QHYHUWKHOHVV � WR EH ZKROHVRPH � UH

WKURS\ ZKLFK QHYHU GHVLUHV WR EH � RU FDQ EH EH � _ IUHVKLQJ � EHDXWLIXO � :KHUHYHU WKRX KDVW HUUHG �

QHILFHQW � � EXW PRVW RI DOO �DJUHHDEO\ WR WK\ ZKHUH WK\ DFXWHQHVV DQG WKLQH HYHU DFWLYH �

RIILFH DQG YRFDWLRQ � WR WKDW ZHDULVRPH � GURZV\ � -LYHO\ PLQG OXUHG WKHH DVLGH LQWR E\ �ZD\V � � LQ

KDOI �WUXWK ZKLFK � LQ DO
O

RXU NQRZLQJ DQG OHDUQ � VKRUW � ZKHUH WKRX ZDVW D PDQ � WKRX HUUHGVW �

LQJ � OLNH UXVW DQG FDQFHU � JQDZV � IURP HDUO\ � DVVXUHGO\ QRW ZLOOLQJO\ � DQG VWURYHVW HYHU WR

FKLOGKRRG � LQ KXPDQ VRXOV � 7KLV PRQVWHU � ZLWK _ EHFRPH D ZKROH PDQ � D SURJUHVVLYH � JURZLQJ

DO
O

LWV IULJKWIXO EURRG � WKRX DVVDLOHGVW OLNH D VSLULW �ૻ �

KHUR � DQG EUDYHO\ KDVW WKRX IRXJKW WK\ ILJKW � 9LWLV XW DUERULEXVGHFRULHVW�XW YLWLEXVXYZ�

7X GHFXVRQLQHWXLV � SRVWTXDPWH IDWDWXOHUH0DQ\ SDVVDJHV LQ WK\ ERRNV � IXOO RI SXUH WUXWK � ,SVD3DOHVDJURV� DWTXHLSVHUHOLTXLW$SROOR�

IXOO RI PDQO\ � ILU
P

VHQWLPHQWV � IXOO RI JROGHQ � 6SDUJLWHKXPXPIROLLVLQGXFLWHIRQWLEXVXPEUDV�

(W WXPXOXPIDFLWH HW WXPXORVXSHUDXGLWHFDUPHQ�

HWHUQDO JRRGQHVV DQG EHDXW\ � ZLOO HQFRXUDJH � ૺ &DQGLGXVLJQRWXPPLUDWXUOXPHQ2O\PSL

LQVWUXFW � FRQILUP � DZDNHQ PHQ ZKR � DOVR � OLNH 6XESHGLEXVTXHYLGHWQXEHV HW VLGHUD'DSKQLV� �

ૺ )520 /$2&221 � �
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7KH ILUVW RQH ZKR FRPSDUHG 3DLQWLQJ ZLWK
3RHWU\ � ZDV D PDQ RI UHILQHG IHHOLQJ � ZKR KDG
H[SHULHQFHG LQ KLPVHOI D VLPLODU HIIHFW IURP
WKHVH WZR DUWV � %RWK � KH SHUFHLYHG � UHSUHVHQW
DEVHQW WKLQJV DV SUHVHQW � DSSHDUDQFHV DV UHDOLW\ �

%RWK GHFHLYH � DQG WKH GHFHSWLRQV RI ERWK JLYH
SOHDVXUH �

$ VHFRQG VRXJKW WR SHQHWUDWH LQWR WKH LQWHULRU

RI WKLV SOHDVXUH � DQG GLVFRYHUHG WKDW � LQ ERWK
FDVHV � LW IORZV IURP WKH VDPH VRXUFH � %HDXW\ �

WKH ILUVW QRWLRQ RI ZKLFK ZH GHULYH IURP FRU
SRUHDO REMHFWV � KDV JHQHUDO UXOHV ZKLFK ZLOO
EHDU DSSOLFDWLRQ WR YDULRXV REMHFWV � � WR DFWLRQV �

WR WKRXJKWV � DV ZHOO DV WR IRUPV �

$ WKLUG � ZKR UHIOHFWHG RQ WKH YDOXH DQG GLV �

WULEXWLRQ RI WKHVH JHQHUDO UXOHV � REVHUYHG WKDW
VRPH RI WKHP REWDLQ PRVW LQ 3DLQWLQJ � RWKHUV LQ

3RHWU\ � DQG WKDW LQ UHJDUG WR RQH FODVV WKHUH
IRUH 3DLQWLQJ PD\ DVVLVW 3RHWU\ � LQ UHJDUG WR

WKH RWKHU � 3RHWU\ 3DLQWLQJ � ZLWK LOOXVWUDWLRQV
DQG H[DPSOHV �

7KH ILUVW ZDV WKH $PDWHXU � WKH VHFRQG WKH
3KLORVRSKHU � WKH WKLUG WKH &ULWLF �

7KH WZR ILUVW ZHUH QRW OLNHO\ WR PDNH D IDOVH
XVH � HLWKHU RI WKHLU IHHOLQJV RU WKHLU FRQFOXVLRQV �

,Q WKH REVHUYDWLRQV RI WKH FULWLF � RQ WKH RWKHU
KDQG � WKH SULQFLSDO SRLQW LV WKH FRUUHFWQHVV RI

WKH DSSOLFDWLRQ WR VSHFLILF FDVHV � DQG VLQFH
WKHUH DUH ILIW\ ZLWW\ FULWLFV WR RQH RI SHQHWUD
WLRQ � LW ZRXOG EH D ZRQGHU LI WKLV DSSOLFDWLRQ
ZHUH DOZD\VPDGH ZLWK WKDW FDXWLRQ ZKLFK LV

QHFHVVDU\ WR PDLQWDLQ D MXVW EDODQFH EHWZHHQ
WKH WZR DUWV �

,I $SHOOHV DQG 3URWRJHQHV � LQ WKHLU ORVW ZRUNV

RQ SDLQWLQJ � FRQILUPHG DQG LOOXVWUDWHG WKH UXOHV

RI WKDW DUW E\ WKH DOUHDG\ HVWDEOLVKHG UXOHV RI

SRHWU\ � ZH PD\ UHVW DVVXUHG WKDW WKH\ GLG LW

ZLWK WKDW PRGHUDWLRQ DQG DFFXUDF\ ZLWK ZKLFK
ZH VWLOO VHH $ULVWRWOH � &LFHUR � +RUDFH � 4XLQWL
OLDQ � LQ WKHLU ZRUNV � DSSO\ WKH SULQFLSOHV DQG
H[SHULHQFHV RI 3DLQWLQJ WR (ORTXHQFH DQG 3R
HWU\ � ,W LV WKH SUHURJDWLYH RI WKH DQFLHQWV � LQ
QRWKLQJ � WR KDYH GRQH � HLWKHU WRR PXFK RU WRR
OLWWOH �

%XW ZH PRGHUQV KDYH WKRXJKW WR VXUSDVV
WKHP LQ PDQ\ WKLQJV � E\ FRQYHUWLQJ WKHLU OLWWOH
SOHDVXUH �SDWKV LQWR KLJKZD\V � DOWKRXJK WKH
VKRUWHU DQG VDIHU KLJKZD\V KDYH GZLQGOHG � E\

WKDW PHDQV � LQWR E\SDWKV WKDW OHDG WKURXJK ZLO �

GHUQHVVHV �

7KH GD]]OLQJ DQWLWKHVLV RI WKH *UHHN 9RO
WDLUH � WKDW SDLQWLQJ LV VLOHQW SRHWU\ � DQG SRHWU\ D

VSHDNLQJ SLFWXUH � ZRXOG VFDUFHO\ EH IRXQG LQ

DQ\ WH[W �ERRN � ,W ZDV RQH RI WKRVH FRQFHLWV LQ

ZKLFK 6LPRQLGHV DERXQGHG � LQ ZKLFK WKDW SRU
WLRQ ZKLFK LV WUXH LV VR REYLRXV � WKDW PHQ WKLQN
WKH\ PXVW RYHUORRN ZKDW LV LQGHILQLWH DQG IDOVH

LQ WKHP � �

7KH DQFLHQWV � KRZHYHU � GLG QRW RYHUORRN LW �

2Q WKH FRQWUDU\ � ZKLOH WKH\ OLPLWHG WKH VD\LQJ

RI 6LPRQLGHV WR WKH HIIHFWV SURGXFHG E\ WKH WZR
DUWV � WKH\ GLG QRW IRUJHW WR LQVLVW WKDW � QRWZLWK

 7KH/DRFRRQ RI /HVVLQJ LV WKHPDVWHUSLHFH RI*HUPDQ
FULWLFLVP � DV KLV (PLOLD *DORWWL LV WKHPDVWHUSLHFH RI *HU �

PDQ 7UDJHG\� ,W XQLWHV � ZLWK H[WHQVLYHHUXGLWLRQ DQG
UDUH SHQHWUDWLRQ� D SRHW
 V IHHOLQJIRUEHDXW\DQG DUW � 7KH
JHQHUDO VXEMHFW LV DQQRXQFHG LQ WKHSUHIDFH� WKHJUHDWHU
SDUW RI ZKLFK LV JLYHQDERYH� %XW � LQ DGGLWLRQ WR WKH
DUJXPHQWVZKLFKEHDUGLUHFWO\RQ WKDWVXEMHFW� LW FRQWDLQV
PDQ\ JHQHUDOUHIOHFWLRQV RQ DUW DQGSRHWU\� RI JUHDWYDOXH �

7KH EULHIH[WUDFWZKLFK LV KHUHRIIHUHG� FRQWDLQV/HVVLQJ
 V

DQVZHU WR WKH TXHVWLRQ� ZK\ /DRFRRQGRHVQRW FU\ � 
 LQ

WKH UHSUHVHQWDWLRQ RI WKH VFXOSWRU� DV ZHOO DV LQ WKDW RI

WKH SRHW "

�
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VWDQGLQJ WKH SHUIHFW VLPLODULW\ RI WKHVH HIIHFWV� +H UDLVHV QR VXFK IHDUIXO F
U\
DV 9LUJLOVLQJV RI

WKH\ GLIIHUHG � QHYHUWKHOHVV � DV ZHOO LQ WKH RE � KLV /DRFRRQ � WKH RSHQLQJ RI WK
H

PRXWKGRHV QR
W

MHFWV DV LQ WKHPDQQHU RI WKHLU LPLWDWLRQ � � 7DQ SHUPLW LW � LW LV UDWKHU DQ DQ[LRXVDQGRSSUHVVHG
[DO 73R1RXVXHXURHZV � � VLJK � DV GHVFULEHG E\ 6DGROHW� 7KHSDLQ RI WK

H

%XW MXVW DV LI QR VXFK GLIIHUHQFH H[LVWHG �PDQ\ ERG\ DQG WKH JUHDWQHVV RI WK
H

VRXO DU
H

H[SUHVVHG

RI WKH ODWHVW FULWLFV KDYH GUDZQ IURP WKDW FRLQ ZLWK HTXDO IRUFH LQ WK
H

QDUURZVWUXFWXUHRI WK
H

FLGHQFH EHWZHHQ SDLQWLQJ DQG SRHWU\ � WKH PRVW ILJXUH � DQG � DV LW ZHUH � ZHLJKHG� WKHRQHDJDLQVW
FUXGH FRQFOXVLRQV � $W RQH WLPH � WKH\ IRUFH WKH RWKHU � /DRFRRQ VXIIHUV� EX

W
KH VXIIHUVOLNH

SRHWU\ LQWR WKH QDUURZ ERXQGV RI SDLQWLQJ � DW WKH 3KLORFWHWHV RI 6RSKRFOHV� KL
V PLVHU\WRXFKHV

DQRWKHU � WKH\ JLYH WR SDLQWLQJ WKH HQWLUH GLPHQ RXU VRXO � EXW ZH ZLVK � DW WKHVDPHWLPH� WR UH

VLRQV RI WKH ZLGH VSKHUH RI SRHWU\ � $OO WKDW LV VHPEOH WKLV JUHDW PDQ LQ KL
V FDSDFLW\ RI HQGXU

ODZIXO LQ WKH RQH WKH\ FRQFHGH WR WKH RWKHU � DOO DQFH �

WKDW SOHDVHV RU GLVSOHDVHV LQ WKH RQH PXVW QHHGV � � � 7KH H[SUHVVLRQ RI VR JUHDWD VRXO ID
U

WUDQVFHQGV
EH SOHDVLQJ RU GLVSOHDVLQJ LQ WKH RWKHU DOVR � WKH LPLWDWLRQ RIPHUH QDWXUDOEHDXW\� 7KHDUWLVW
)XOO RI WKLV LGHD � WKH\ SURQRXQFH WKH PRVW VKDO PXVW KDYH IHOW LQ KLPVHOI WK

H

VWUHQJWK RI PLQG
ORZ MXGJPHQWV ZLWK WKH PRVW FRQILGHQW WRQH � ZKLFK KH KDV LPSUHVVHGXSRQKLVPDUEOH �*UHHFH
7KH\ WUHDW WKH GLIIHUHQFHV REVHUYHG EHWZHHQ SRVVHVVHG DUWLVWV DQG SKLORVRSKHUV LQ WK

H

VDPH
WKH ZRUNV RI D SRHW DQG D SDLQWHU KDQGOLQJ WKH SHUVRQ � DQG KDG PRUH WKDQ RQH0HWURGRUXV�

VDPH WKHPH � DV IDXOWV ZKLFK WKH\ FKDUJH XSRQ :LVGRP MRLQHG KDQGV ZLWK $UW � DQG EUHDWKHG
WKH RQH RU WKH RWKHU � DFFRUGLQJ DV WKHLU WDVWH LQWR KHU ILJXUHV D PRUH WKDQFRPPRQVRXO � 	 F � �

LQFOLQHV PRUH WR WKH RQH RU WKH RWKHU DUW � 7KH REVHUYDWLRQ RQ ZKLFK WKLV FULWLFLVP LV

$QG WKLV IDOVH FULWLFLVP KDV � WR VRPH H[WHQW � EDVHG � WKDW WKH SDLQ RI /DRFRRQ GRHV QRW VKRZ
PLVOHG WKH YLUWXRVL WKHPVHOYHV � ,W KDV HQJHQ LWVHOI LQ KLV FRXQWHQDQFH ZLWK WKDW GHJUHH RI

GHUHG D IRQGQHVV IRU VNHWFKLQJ LQ SRHWU\ � DQG YHKHPHQFH ZKLFK PLJKW EH H[SHFWHG IURP LWV

LQWURGXFHG DOOHJRU\ LQWR SDLQWLQJ � 0HQ KDYH _ LQWHQVLW\ � LV SHUIHFWO\ FRUUHFW � )XUWKHU � LW LV LQ

DWWHPSWHG WR PDNH WKH IRUPHU ૺ D VSHDNLQJ GLVSXWDEOH WKDW � LQ WKLV YHU\ FLUFXPVWDQFH � LQ

SLFWXUH � � ZLWKRXW SURSHUO\ XQGHUVWDQGLQJ ZKDW ZKLFK D KDOI �FULWLF PLJKW MXGJH WKH DUWLVW WR

3RHWU\ FDQ RU RXJKW WR SDLQW � DQG WR PDNH WKH KDYH IDOOHQ EHORZ 1DWXUH DQG QRW WR KDYH
ODWWHU � D VLOHQW SRHP �ૻ QRW FRQVLGHULQJ LQ ZKDW UHDFKHG WKH WUXH SDWKRV RI SDLQ � KLV ZLVGRP LV

GHJUHH 3DLQWLQJ LV FDSDEOH RI H[SUHVVLQJ XQLYHU PRVW FRQVSLFXRXVO\ PDQLIHVW �

VDO FRQFHSWLRQV � ZLWKRXW GHSDUWLQJ WR
R

IDU IURP %XW � LQ UHJDUG WR WKH UHDVRQ ZKLFK +HUU
KHU GHVWLQDWLRQ DQG EHFRPLQJ D NLQG RI DUEL :LQNHOPDQQ DVVLJQV IRU WKLV ZLVGRP � DQG LQ

WUDU\ ZULWLQJ � UHJDUG WR WKH XQLYHUVDOLW\ RI WKH UXOH ZKLFK KH

7R FRXQWHUDFW WKLV IDOVH WDVWH DQG WKHVH XQ GHGXFHV IURP WKLV UHDVRQ � , YHQWXUH WR EH RI D

IRXQGHG MXGJPHQWV LV WKH SULQFLSDO GHVLJQ RI GLIIHUHQW RSLQLRQ �
WKH IROORZLQJ HVVD\V � 7KHLU RULJLQ LV DFFLGHQWDO � , FRQIHVV � WKH GHSUHFLDWLQJ VLGH �JODQFH ZKLF
DQG WKHLU JURZWK KDV IROORZHG UDWKHU WKH RUGHU _ KH WKURZV DW 9LUJLO � ILUVW FDXVHG PH WR GRXE

RI P\ UHDGLQJ WKDQ WKHPHWKRGLFDO GHYHORSPHQW DQG WKHQ WKH FRPSDULVRQ ZLWK 3KLORFWHWHV �

RI JHQHUDO SULQFLSOHV � 7KH\ DUH � WKHUHIRUH � QRW ૺ /DRFRRQ VXIIHUV OLNH WKH 3KLORFWHWHV

VR PXFK D ERRN � DV LUUHJXODU FROOHFWDQHD IR
U

D _ 6RSKRFOHV �ૻ +RZ GRHV WKLV FKDUDFWHU VXIIH
ERRN � ,W LV VLQJXODU WKDW KLV VXIIHULQJ VKRXOG KDYH

VXFK D GLIIHUHQW LPSUHVVLRQ XSRQ RXU PL[
$V , PDNH WKH ૺ /DRFRRQ � P\ SRLQW RI GH � 7KH FRPSODLQWV � WKH VFUHDPV � WKH ZLOG H[H

SDUWXUH � DQG RIWHQ UHFXU WR LW � , KDYH GHWHUPLQHG WLRQV ZLWK ZKLFK KLV SDLQ ILOOHG WKH FDPS

WR JLYH LW D VKDUH LQ WKH WLWOH � WHUUXSWLQJ WKH VDFULILFHV DQG DOO VROHPQ
VRXQGHG QRW OHVV WHUULEO\ WKURXJK WKH G

LVODQG � 7KH\ ZHUH WKH FDXVH RI KLV
7KH XQLYHUVDO DQG SULQFLSDO FKDUDFWHULVWLF RI EDQLVKHG WKLWKHU � :KDW WRQHV RI LPSDW

WKH *UHHN PDVWHU �SLHFHV LQ SDLQWLQJ DQG LQ RI PLVHU\ � RI GHVSDLU � 7KH SRHW PDG
VFXOSWXUH � DFFRUGLQJ WR +HUU :LQNHOPDQQ � LV D WKHDWUH UHVRXQG ZLWK KLV LPLWDWLRQ RI WKH
QREOH VLPSOLFLW\ DQG D TXLHW JUDQGHXU � DV ZHOO $ FU\ LV WKH QDWXUDO H[SUHVVLRQ RI

LQ WKH DWWLWXGH DV LQ WKH H[SUHVVLRQ � ૺ $V WKH _ SDLQ � +RPHU 
 V ZRXQGHG ZDUULRUV ID

GHSWK RI WKH VHD � � KH VD\V � ૺ UHPDLQV IRU HYHU VHOGRP � ZLWK D FU\ WR WKH JURXQG � 9HQX
TXLHW � KRZHYHU WKH VXUIDFH PD\ UDJH � VR WKH H[ LQMXUHG � VKULHNV DORXG �  QRW WKDW VKH
SUHVVLRQ � LQ WKH ILJXUHV RI WKH *UHHNV � GLVFRYHUV � FKDUDFWHUL]HG E\ WKLV FU\ DV WKH OX[XUL

LQ WKH PLGVW RI SDVVLRQ � D JUHDW DQG FDOP VRXO � GHVV RI SOHDVXUH � EXW WKDW 1DWXUH PD\

� 7KLV VRXO SDLQWV LWVHOI LQ WKH IDFH RI WKH /DR � _ GXH � )RU HYHQ WKH LURQ 0DUV � ZKHQ
FRRQ � DQG QRW LQ WKH IDFH DORQH � XQGHU WKH PRVW WKH ODQFH RI 'LRPHG � FULHV VR KRUULEO
YHEHPHQW VXIIHULQJ � 7KH SDLQ DSSDUHQW LQ DO

O WHQ WKRXVDQG PDG ZDUULRUV ZHUH VKH
WKH PXVFOHV DQG VLQHZV RI WKH ERG\ � DQG ZKLFK � _ RQFH �ૻ WKDW ERWK DUPLHV DUH WH

ZLWKRXW FRQVLGHULQJ WKH IDFH DQG RWKHU SDUWV � ZLWKVWDQGLQJ +RPHU HOHYDWHV KLV KHU
ZH VHHP DOPRVW WR IHHO RXUVHOYHV � LQ WKH SDLQIXO DERYH KXPDQ QDWXUH LQ VRPH WKLQJV �

GUDZLQJ LQ RI WKH DEGRPHQ DORQH � � WKLV SDLQ � , ZD\V UHPDLQ WUXH WR LW � ZKHQ LW FRP
VD\ � PDQLIHVWV LWVHOI QHYHUWKHOHVV ZLWK QR GHJUHH IHHOLQJ RI SDLQ RU DIIURQW � DQG WR WKH H

RI YLROHQFH LQ WKH IDFH � RU LQ WKH ZKROH DWWLWXGH �  ,OLDG � ( � Y � ���� I ,OLDG � LE
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RI WKDW IHHOLQJ E\ FULHV RU WHDUV RU E\ UDLOLQJ� FRQVWLWXWHV QRW WKH OHDVW S§UW RI WKH PLVHU\�
,Q WKHLU GHHGV WKH\ DUH EHLQJV RI D KLJKHU ZLWK ZKLFK WKH KHUR VXIIHUV� 7KH 3KLORFWHOHV
RUGHU � EXW� LQ WKHLU VHQVDWLRQV � WKH\ DUH YHULWDEOH DQG WKH '\LQJ +HUFXOHV � 7KH ODWWHU� DOVR� OLNH
PHQ � WKH IRUPHU � LV UHSUHVHQWHG E\ 6RSKRFOHV DV ZDLO �
, NQRZ � ZH PRUH UHILQHG (XURSHDQV � RI D LQJ � PRDQLQJ � ZHHSLQJ � DQG FU\LQJ � 7KDQNV

ZLVHU SRVWHULW\ � XQGHUVWDQG EHWWHU KRZ WR JRYHUQ WR RXU GHFHQW QHLJKERXUV � WKRVH PDVWHUV RI SUR
RXU PRXWK DQG RXU H\HV� &RXUWHV\ DQG JUDFH SULHW\ � D KRZOLQJ 3KLORFWHWHV � D FU\LQJ +HUFXOHV�
IRUELG FULHV DQG WHDUV� 7KH DFWLYH FRXUDJH RI ZRXOG QRZ EH PRVW ULGLFXORXV DQG LQWROHUDEOH
WKH ILUVW� UXGH DJH RI WKH ZRUOG KDV WUDQVIRUPHG FKDUDFWHUV RQ WKH VWDJH� 7UXH � RQH RI WKHLU
LWVHOI � ZLWK XV� LQWR D VXIIHULQJ RQH � <HW HYHQ QHZHVW SRHWV  KDV YHQWXUHG XSRQ 3KLORFWHWHV �
RXU DQFHVWRUV ZHUH JUHDWHU LQ WKH ODWWHU � WKDQ LQ %XW GLG KH GDUH WR VKRZ WKHP WKH WUXH 3KL
WKH IRUPHU NLQG � %XW RXU DQFHVWRUV ZHUH EDU ORFWHWHV "
/DULDQV � 7R VXSSUHVV DOO SDLQ � WR ORRN ZLWK (YHQ D /DRFRRQ LV QXPEHUHG DPRQJ WKH ORVW
XQIOLQFKLQJ H\H RQ WKH VWURNH RI GHDWK � WR GLH SLHFHV RI 6RSKRFOHV � :RXOG WKDW )DWH KDG
ODXJKLQJ XQGHU WKH ELWHV RI DGGHUV � WR PRXUQ VSDUHG XV WKLV /DRFRRQ � )URP WKH YHU\ VOLJKW
QHLWKHU RQH 
V RZQ VL

Q
QRU WKH ORVV RI RQH 
 V QRWLFHV RI LW � ZKLFK WKH DQFLHQW JUDPPDULDQV

GHDUHVW IULHQG � WKHVH DUH WUDLWV RI WKH ROG KDYH JLYHQ � LW LV LPSRVVLEOH WR GHWHUPLQH KRZ
1RUWKHUQ KHURLVP � 3DOQDWRNR JDYH WKH FLWL]HQV WKH SRHW KDQGOHG WKLV VXEMHFW � %XW RI WKLV , DP

RI -RPV FRPPDQG � WR IHDU QRWKLQJ � QRU VR PXFK VXUH � WKDW KH GLG QRW UHSUHVHQW /DRFRRQ DVPRUH

DV WR QDPH WKH ZRUG IHDU � VWRLFDO WKDQ 3KLORFWHWHV DQG +HUFXOHV � (YHU\
1RW VR WKH *UHHN � +H IHOW DQG KH IHDUHG � _ WKLQJ VWRLFDO LV XQWKHDWULFDO � DQG RXU FRPSDV

+H JDYH XWWHUDQFH WR KLV SDLQV DQG KLV JULHI � VLRQ LV DOZD\V FRPPHQVXUDWH ZLWK WKH VXIIHU
+H ZDV QRW DVKDPHG RI DQ\ KXPDQ ZHDNQHVV � _ LQJ H[SUHVVHG E\ WKH REMHFW WKDW LQWHUHVWV XV �

EXW KH DOORZHG QRQH WR ZLWKKROG KLP IURP WKH ,W LV WUXH � LI ZH VHH WKDW REMHFW EHDU KLV PLVHU\
SDWK RI KRQRXU � RU WR KLQGHU KLP LQ WKH IXOILOO ZLWK D JUHDW VRXO � WKDW JUHDWQHVV RI VRXO ZLOO
PHQW RI KLV GXW\ � :KDW ZDV VDYDJHQHVV DQG SURYRNH RXU DGPLUDWLRQ � %XW DGPLUDWLRQ LV D

FDOORXVQHVV ZLWK WKH EDUEDULDQV � ZDV � ZLWK _ FROG IHHOLQJ ZKLFK SUHFOXGHV HYHU\ ZDUPHU
KLP � WKH UHVXOW RI SULQFLSOH � +HURLVP � ZLWK VHQWLPHQW DQG HYHU\ FOHDU UHSUHVHQWDWLRQ � ZLWK
ELP � ZDV OLNH WKH KLGGHQ VSDUNV LQ WKH IOLQW � LWV YDFDQW VWDUH �

ZKLFK VOHHS SHDFHIXOO\ VR ORQJ DV WKH\ DUH QRW $QG QRZ , FRPH WR P\ LQIHUHQFH � ,I LW LV

DZDNHQHG E\ H[WHUQDO IRUFH � DQG QHLWKHU ODNH WUXH WKDW FULHV � XQGHU WKH LQIOLFWLRQ RI ERGLO\
IURP WKH VWRQH LWV VPRRWKQHVV QRU LWV FROGQHVV � SDLQ �  PRUH HVSHFLDOO\ � DFFRUGLQJ WR WKH ROG
:LWK WKH EDUEDULDQ � KHURLVP ZDV D EULJKW � GH *UHHN YLHZ RI WKH VXEMHFW �  DUH SHUIHFWO\ FRQ
YRXULQJ IODPH ZKLFK UDJHG ZLWKRXW FHDVLQJ � GH VLVWHQW ZLWK JUHDWQHVV RI VRXO � WKHQ WKH GHVLUH
VWUR\LQJ RU EODFNHQLQJ � DW OHDVW � HYHU\ RWKHU JRRG RI UHSUHVHQWLQJ VXFK D VRXO � FDQQRW EH WKH UHD
TXDOLW\ LQ KLV QDWXUH � :KHQ +RPHU OHDGV WKH VRQ ZK\ WKH DUWLVW ZDV QHYHUWKHOHVV XQZLOOLQJ
7URMDQV WR EDWWOH � ZLWK ZLOG VKRXWV � DQG WKH WR LPLWDWH WKRVH FULHV LQ KLV PDUEOH � 2Q WKH
*UHHNV � RQ WKH RWKHU KDQG � LQ UHVROXWH VLOHQFH � FRQWUDU\ � WKHUH PXVW EH VRPH RWKHU UHDVRQ ZK\ �

WKH FRPPHQWDWRUV UHPDUN ZHOO � WKDW WKH SRHW LQ WKLV SDUWLFXODU �KH GHSDUWV IURP KLV ULYDO � WKH
LQWHQGHG KHUHE\ WR GHVFULEH WKH IRUPHU DV EDU SRHW � ZKR H[SUHVVHV WKHVH FULHV ZLWK WKH PRVW
EDULDQV � DQG WKH ODWWHU DV FLYLOL]HG QDWLRQV � , GHOLEHUDWH LQWHQWLRQ �

ZRQGHU WKH\ KDYH QRW QRWLFHG D VLPLODU FKD
UDFWHULVWLF FRQWUDVW LQ DQRWKHU SDVVDJH � 7KH
KRVWLOH DUPLHV KDYH FRQFOXGHG DQ DUPLVWLFH � :KHWKHU LW EH IDEOH RU KLVWRU\ � WKDW WKH ILUVW
7KH\ DUH RFFXSLHG ZLWK WKH EXUQLQJ RI WKHLU _ HVVD\ LQ WKH SODVWLF DUWV ZDV PDGH E\ /RYH �
GHDG � � DQ HPSOR\PHQW ZKLFK GRHV QRW SDVV WKLV PXFK LV FHUWDLQ � WKDW VKH ZDV QHYHU ZHDU\
ZLWKRXW KRW WHDUV RQ ERWK VLGHV � GD[SYD 6HSXD RI JXLGLQJ WKH KDQG RI WKH JUHDW � ROG PDVWHUV �
��297(6� %XW 3ULDP IRUELGV KLV 7URMDQV WR ZHHS � )RU � ZKHUHDV � DW WKH SUHVHQW GD\ � SDLQWLQJ LV

HG 
 VL
D

]QDOHH ,,SUDXRV XV\DV � +H IRUELGV WKHP SXUVXHG � LQ LWV ZKROH H[WHQW � DV WKDW DUW ZKLFK

WR ZHHS � VD\V 0DGDPH 'DFLHU � EHFDXVH KH IHDUV LPLWDWHV ERGLHV LQ JHQHUDO � XSRQ VXUIDFHV � WKH
WKDW WKH\ ZLOO PDNH WKHPVHOYHV WRR WHQGHU � DQG ZLVH *UHHN FRQILQHG LW ZLWKLQ PXFK QDUURZHU
HQWHU WKH FRQIOLFW ZLWK OHVV FRXUDJH � RQ WKH PRU � OLPLWV � +H UHVWULFWHG LW WR WKH LPLWDWLRQ RI WKRVH
URZ � *RRG � EXW , DVN ZK\ PXVW 3ULDP DORQH ERGLHV ZKLFK DUH EHDXWLIXO � 7KHLU DUWLVWV SDLQW
IHDU WKLV " :K\ GRHV QRW $JDPHPQRQ DOVR HG QRWKLQJ EXW WKH EHDXWLIXO � (YHQ YXOJDU
JLYH WKH VDPH FRPPDQG WR KLV *UHHNV " 7KH EHDXW\ � WKH EHDXW\ RI LQIHULRU RUGHUV � ZDV � ZLWK
PHDQLQJ RI WKH SRHW OLHV GHHSHU � +H GHVLJQV WKHP � RQO\ DQ LQFLGHQWDO WKHPH � � WKHLU H[HUFLVH �

WR WHDFK XV � WKDW RQO\ WKH FLYLOL]HG *UHHN FDQ WKHLU UHFUHDWLRQ � 7KHLU ZRUNV DLPHG WR SOHDVH
ZHHS DQG EH EUDYH DW WKH VDPH WLPH � ZKHUHDV E\ WKH SHUIHFWLRQ RI WKH REMHFW LWVHOI � 7KH\
WKH 7URMDQV � LQ RUGHU WR EH VR � PXVW ILUVW H[WLQ � ZHUH WRR JUHDW WR GHPDQG RI WKH VSHFWDWRU � WKDW
JXLVK HYHU\ IHHOLQJ RI KXPDQLW\ � 1HXH RRZPD KH VKRXOG FRQWHQW KLPVHOI ZLWK WKH PHUH FROG

\H XVY RGHY[KDXHZ� KH PDNHV WKH LQWHOOLJHQW VRQ HQMR\PHQW DULVLQJ IURP D VXFFHVVIXO OLNHQHVV �

RI WKH ZLVH 1HVWRU VD\ � LQ DQRWKHU SODFH � IURP WKH FRQWHPSODWLRQ RI WKHLU RZQ VNLOO �

,W LV ZRUWK\ RI QRWH � WKDW DPRQJ WKH IHZ _ 1RWKLQJ LQ WKHLU DUW ZDV GHDUHU WR WKHP � QR

WUDJHGLHV WKDW KDYH FRPH GRZQ WR XV IURP
DQWLTXLW\ � WKHUH DUH WZR LQ ZKLFK ERGLO\ SDLQ  &KDWHDXEUXQ�
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WKLQJ VHHPHG WR WKHP PRUH QREOH � WKDQ WKH DLP WKHVH DJDLQ UHDFWHG XSRQ WKRVH � DQG WKH VWDWH
RI WKH DUW� ZDV LQGHEWHG WR EHDXWLIXO VWDWXHV� DPRQJ RWKHU
ૺ :KR ZRXOG ZLVK WR SDLQW WKHH� VLQFH QR RQH FDXVHV� IRU LWV EHDXWLIXO PHQ � :LWK XV � WKH

OLNHV WR ORRN XSRQ WKHH " � VDLG WKH DQFLHQW HSL VHQVLWLYHQHVV RI PDWHUQDO LPDJLQDWLRQ DSSHDUV
JUDPPDWLVW �  RI D YHU\ GHIRUPHG SHUVRQ � 0DQ\ WR H[SUHVV LWVHOI RQO\ LQ QRQVWHUV �

D PRGHUQ DUWLVW ZRXOG VD\ � ૺ %H WKRX DV GH )URP WKLV SRLQW RI YLHZ � , WKLQN � , VHH D WUXWK
IRUPHG DV LW LV SRVVLEOH WR EH � , ZLOO SDLQW WKHH LQ FHUWDLQ DQFLHQW WUDGLWLRQV ZKLFK KDYH EHHQ
QRWZLWKVWDQGLQJ � 7KRXJK QR RQH ORYHV WR ORRN UHMHFWHG � ZLWKRXW TXDOLILFDWLRQ � DV OLHV � 7KH
XSRQ WKHH � \HW VKDOO PHQ ORRN ZLWK SOHDVXUH RQ PRWKHUV RI $ULVWRPHQHV � RI $ULVWRGDPDV � RI

P\ SDLQWLQJ � QRW EHFDXVH LW UHSUHVHQWV WKHH � EXW _ $OH[DQGHU WKH *UHDW � RI 6FLSLR � RI $XJXVWXV � RI

DV D SURRI RI P\ DUW ZKLFK NQRZV KRZ WR FRS\ _ *DOHULXV � DOO GUHDPHG � GXULQJ WKHLU SUHJQDQF\ �

VXFK D VFDUHFURZ VR DFFXUDWHO\ � � RI VHUSHQWV � 7KH VHUSHQW ZDV D V\PERO RI JRG �

7UXH � WKH SURSHQVLW\ WR JORU\ LQ PHUH VNLOO � KHDG � DQG WKH EHDXWLIXO VWDWXHV DQG SDLQWLQJV
XQGLJQLILHG E\ WKH ZRUWK RI LWV REMHFW � LV WR

R
QD � RI %DFFKXV � RI $SROOR � RI 0HUFXU\ � RI +HUFXOHV �

WXUDO QRW WR KDYH SURGXFHG � DPRQJ WKH *UHHNV ZHUH VHOGRP ZLWKRXW D VHUSHQW � 7KH KRQHVW
DOVR � D 3DXVRQLXV DQG D 3\UHLFXV � 7KH\ KDG ZRPHQ KDG IHDVWHG WKHLU H\HV RQ WKH JRG �GXULQJ
VXFK SDLQWHUV � EXW WKH\ UHQGHUHG WKHP VWULFW WKH GD\ � DQG WKH FRQIRXQGLQJ GUHDP DZDNHQHG
MXVWLFH � 3DXVRQLXV � ZKRVH GHSDUWPHQW ZDV EH WKH LPDJH RI WKH EHDVW � 7KXV , UHVFXH WKH
ORZ WKH EHDXWLHV RI RUGLQDU\ QDWXUH � � ZKRVH GUHDP � DQG VXUUHQGHU WKH H[SODQDWLRQ ZKLFK
GHSUDYHG WDVWH ORYHG EHVW WR UHSUHVHQW WKH XQ � _ WKH SULGH RI WKHLU VRQV � DQG WKH LPSXGHQFH RI

VLJKWO\ DQG GHIHFWLYH LQ WKH KXPDQ IRUP � � OLYHG IODWWHUHUV KDYH PDGH RI LW � 7KHUH PXVW KDYH

LQ WKHPRVW FRQWHPSWLEOH SRYHUW\ � $QG 3\UHLFXV EHHQ VRPH UHDVRQ ZK\ WKH DGXOWHURXV IDQF\
ZKR SDLQWHG EDUEHU 
 V �URRPV � GLUW\ ZRUNVKRSV � ZDV DOZD\V D VHUSHQW �

DVVHV DQG NLWFKHQ �KHUEV � ZLWK DOO WKH GLOLJHQFH %XW , ZDQGHU RXW RIP\ ZD\ � , RQO\ ZLVKHG

RI D 'XWFK DUWLVW � � DV LI WKLQJV RI WKDW VRUW ZHUH WR HVWDEOLVK WKLV SRLQW � WKDW ZLWK WKH DQFLHQWV

VR FKDUPLQJ DQG VR UDUH LQ QDWXUH � DFTXLUHG WKH EHDXW\ ZDV WKH KLJKHVW ODZ RI WKH SODVWLF DUWV �

QDPH RI 5K\SDURJUDSKHU � RU SDLQWHU RI ILOWK � $QG � WKLV SRLQW HVWDEOLVKHG � LW IROORZV QHFHV
DOWKRXJK WKH OX[XULRXV ULFK SXUFKDVHG KLV SLF VDULO\ � WKDW HYHU\WKLQJ HOVH � WR ZKLFK WKH SODVWLF
WXUHV IRU WKHLU ZHLJKW LQ JROG � DV LI WR KHOS WKHLU DUWV PLJKW OLNHZLVH H[WHQG � PXVW \LHOG � DOWR
QRWKLQJQHVV E\ WKLV LPDJLQDU\ YDOXH � JHWKHU � ZKHUH LW ZDV IRXQG LQFRPSDWLEOH ZLWK

7KH PDJLVWUDWHV � WKHPVHOYHV � GLG QRW WKLQN LW EHDXW\ � DQG ZKHUH LW ZDV FRPSDWLEOH ZLWK
XQZRUWK\ WKHLU DWWHQWLRQ � WR GHWDLQ WKH DUWLVW EHDXW\ � PXVW � DW OHDVW � EH VXERUGLQDWHG WR WKDW �

IRUFLEO\ ZLWKLQ KLV SURSHU VSKHUH � 7KH ODZ RI , ZLOO JR QR IDUWKHU WKDQ WKH H[SUHVVLRQ �

WKH 7KHEDQV � ZKLFK UHTXLUHG WKH LPLWDWLRQ RI 7KHUH DUH SDVVLRQV DQG GHJUHHV RI SDVVLRQ
WKH EHDXWLIXO DQG IRUEDGH WKH LPLWDWLRQ RI WKH ZKLFK PDQLIHVW WKHPVHOYHV LQ WKH FRXQWHQDQFH �

GHIRUPHG � LV ZHOO NQRZQ � ,W ZDV QRW D ODZ E\ WKH XJOLHVW GLVWRUWLRQV � DQG WKURZ WKH ZKROH
DJDLQVW EXQJOHUV � DV LW LV JHQHUDOO\ � DQG HYHQ E\ _ ERG\ LQWR VXFK YLROHQW DWWLWXGHV � WKDW DOO WKH
-XQLQV KLPVHOI � FRQVLGHUHG WR EH � ,W FRQGHPQHG EHDXWLIXO OLQHV ZKLFK GHILQH LW LQ D VWDWH RI
WKH *UHHN *KH]]L �  WKH XQZRUWK\ DUWLILFH RI _ UHVW � DUH ORVW � $FFRUGLQJO\ � WKH DQFLHQW DUWLVWV
REWDLQLQJ D UHVHPEODQFH E\ H[DJJHUDWLQJ WKH HLWKHU DEVWDLQHG DOWRJHWKHU IURP WKH UHSUHVHQWD
GHIRUŁLWLHV RI WKH RULJLQDOV � LQ D ZRUG � � FDUL � WLRQ RI WKHVH SDVVLRQV � RU WKH\ UHGXFHG WKHP WR

FDWXUH � D ORZHU GHJUHH � � � RQH LQ ZKLFK WKH\ DUH VXVFHS
:H ODXJK ZKHQ ZH DUH WROG WKDW HYHQ WKH WLEOH RI VRPH PHDVXUH RI EHDXW\ �

DUWV ZHUH VXEMHFW WR FLYLO ODZV � ZLWK WKH DQ 5DJH DQG GHVSDLU GLVILJXUHG QRQH RI WKHLU
FLHQWV � %XW ZH DUH QRW DOZD\V ULJKW ZKHQ ZH ZRUNV � , YHQWXUH WR DIILUP WKDW WKH\ KDYH QHYHU
ODXJK � 8QTXHVWLRQDEO\ � WKH ODZV PXVW QRW UHSUHVHQWHG D )XU\ � 

DUURJDWH WR WKHPVHOYHV DQ\ SRZHU RYHU WKH 7KH\ UHGXFHG DQJHU WR HDUQHVWQHVV � :LWK
VFLHQFHV � IR

U

WKH REMHFW RI WKH VFLHQFHV LV WUXWK � WKH SRHW � LW ZDV WKH DQJU\ -XSLWHU ZKR KXUOHG
7UXWK LV QHFHVVDU\ WR WKH VRXO � DQG LW LV W\UDQQ\ _ WKH OLJKWQLQJ � ZLWK WKH DUWLVW � LW ZDV RQO\ WKH

WR SODFH WKH VOLJKWHVW UHVWULFWLRQ RQ WKH JUDWLILFD _ HDUQHVW �

WLRQ RI WKLV HVVHQWLDO ZDQW � %XW WKH REMHFW RI /DPHQWDWLRQ ZDV VRIWHQHG LQWR FRQFHUQ � $QG
WKH DUWV � EHLQJ SOHDVXUH � LV QRW LQGLVSHQVDEOH � ZKHUH WKLV FRXOG QRW EH GRQH � � ZKHUH ODPHQWD
7KHUHIRUH LW PD\ ZHOO GHSHQG RQ WKH OHJLVODWRU � WLRQ ZRXOG KDYH EHHQ DV EHOLWWOLQJ DV LW ZDV
ZKDW NLQG RI SOHDVXUH KH ZLOO DOORZ � DQG LQ GLVILJXULQJ � � ZKDW GLG 7LPDQWKHV LQ WKDW FDVH "

ZKDW GHJUHH KH ZLOO DOORZ LW � +LV SLFWXUH RI WKH VDFULILFH RI ,SKLJHQLD � �

7KH SODVWLF DUWV HVSHFLDOO\ � EHVLGHV WKH LQ � ZKHUHLQ KH DSSRUWLRQV WR HDFK RI WKH VSHFWDWRUV
HYLWDEOH LQIOXHQFH ZKLFK WKH\ H[HUW RQ WKH WKH GHJUHH RI VRUURZ � SURSHU WR HDFK � EXW FRYHUV
FKDUDFWHU RI D QDWLRQ � DUH FDSDEOH RI DQ HIIHFW WKH IDFH RI WKH IDWKHU � ZKLFK VKRXOG KDYH H[
ZKLFK GHPDQGV WKH FORVH LQVSHFWLRQ RI WKH /DZ � KLELWHG WKHPRVW LQWHQVH RI DOO �  LV ZHOO NQRZQ �

,I EHDXWLIXO PHQ SURGXFHG EHDXWLIXO VWDWXHV � DQG PDQ\ KDQGVRPH WKLQJV KDYH EHHQ VDLG FRQ
FHUQLQJ LW � 2QH VD\V � ૺ WKH SDLQWHU EDG VR H[

 $QWLRFKXV� �$QWKRORJ� /LE � LL � &DS � LY � � KDXVWHG KLPVHOI LQ VDG FRXQWHQDQFHV � WKDW KH+HQFH$ULVWRWOH DGYLVHV WKDW KLV SLFWXUHVVKRXOGQRW
EHVKRZQ WR \RXQJSHRSOH� WKDW WKHLU LPDJLQDWLRQPLJKW
EHNHSW SXUHIURPXJO\ LPDJHV� $ULVWRW � 3ROLW � / � � � & � � �  ([FHSW RQ FRLQV �ZKRVH ILJXUHVEHORQJQRW WR $UW � EXW

� '
H

3LFWXUD � YHW � OLE � LL � FDS � LY � _ WR WKH ODQJXDJH RI V\PEROV�
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GHVSDLUHG RI KLV DELOLW\ WR JLYH WKH IDWKHU D DERYHPHQWLRQHG SLFWXUH RI 7LPDQWKHV � LV UHSUH
VDGGHU RQH ��  ૺ +H FRQIHVVHG E\ WKLV �ૻ VD\V VHQWHG DV VFUHDPLQJ � )DU LQIHULRU PDVWHUV � DQG
DQRWKHU � ૺ WKDW WKH JULHI RI D IDWKHU � LQ VXFK D WKDW WRR� LQ WLPHV ZKHQ DUW KDG DOUHDG\ GHJH
FDVH� LV EH\RQG DOO H[SUHVVLRQ �
 W )RU P\ SDUW � L QHUDWHG � GR QRW OHW HYHQ WKH ZLOGHVW EDUEDULDQV �
, VHH KHUH QHLWKHU WKH LQFRPSHWHQFH RI WKH ZKHQ VXIIHULQJ WKH WHUURUV RI GHDWK EHQHDWK WKH
DUWLVW� QRU WKH LQFRPSHWHQFH RI WKH DUW� :LWK VZRUG RI WKH FRQTXHURU � RSHQ WKH PRXWK VRZLGH
WKH LQFUHDVH RI WKH SDVVLRQ � WKH WUDLWV RI FRQQ DV WR VFUHDP�
WHQDQFH FRUUHVSRQGLQJ WR WKDW SDVVLRQ DUH SUR ,W LV FHUWDLQ WKDW WKLV UHGXFWLRQ RI H[WUHPH
SRUWLRQDOO\ PDUNHG � 7KH KLJKHVW GHJUHH RI LW ERGLO\ SDLQ WR D OHVVHU GHJUHH RI IHHOLQJ ZDV
KDV WKH PRVW GHFLGHG H[SUHVVLRQ � DQG QRWKLQJ _ REVHUYDEOH LQ YDULRXV DQFLHQW ZRUNV RI DUW� 7KH
LQ DUW LV HDVLHU WKDQ WR UHSUHVHQW ZKDW LVGHFLGHG � VXIIHULQJ +HUFXOHV LQ WKH SRLVRQHG JDUPHQW � E\
%DW 7LPDQWKHV NQHZ WKH OLPLWV ZKLFK WKH DQ XQNQRZQ PDVWHU � ZDV QRW WKH 6RSKRFOHDQ
*UDFHV KDYH DVVLJQHG WR KLV DUW� +H NQHZ WKDW +HUFXOHV � ZKR VKULHNHG VR GUHDGIXOO\ � WKDW WKH
WKH GHJUHH RI ODPHQWDWLRQ ZKLFK EHFDPH $JD � /RFULDQ URFNV DQG WKH (XEHDQ &DSH UHVRXQGHG
PHPQRQ � DV IDWKHU � PDQLIHVWV LWVHOI LQ GLVWRU ZLWK KLV FULHV � +H ZDV PRUH JORRP\ WKDQ ZLOG �
WLRQV� ZKLFK DUH DOZD\V XJO\ � +H FDUULHG WKH 7KH 3KLORFWHWHV RI 3\WKDJRUDV /HRQWLQXV VHHPHG
H[SUHVVLRQ RI JULHI RQO\ VR IDU DV EHDXW\ DQG WR FRPPXQLFDWH KLV VXIIHULQJV WR WKH EHKROGHU �
GLJQLW\ FRXOG EH FRPELQHG ZLWK LW� :KDW ZDV DQ HIIHFW ZKLFK WKH VOLJKWHVW WRXFK RI WKH KRUUL
XJO\ KH ZRXOG IDLQ KDYH SDVVHG RYHU � RU ZRXOG EOH ZRXOG EDYH SUHYHQWHG �
IDLQ KDYH VRIWHQHG � EXW VLQFH KLV FRPSRVLWLRQ
GLG QRW DOORZ RI ERWK � ZKDW HOVH UHPDLQHG EXW ,,,�
WRFRQFHDO LW "� :KDW KHPLJKW QRW SDLQW � KH OHIW %XW� DV KDV EHHQ KLQWHG � DUW � LQ PRGHUQ WLPHV �
WR EH FRQMHFWXUHG � 7KLV FRQFHDOPHQW LV D VDFUL KDV KDG LWV OLPLWV JUHDWO\ HQODUJHG � ,W LV FRQ
ILFH ZKLFK WKH DUWLVW PDGH WR EHDXW\ � ,W LV DQ WHQGHG WKDW WKH VSKHUH RI LWV LPLWDWLRQV HPEUDFHVH[DPSOH VKRZLQJ � QRW KRZ H[SUHVVLRQ PD\ EH WKH ZKROH H[WHQW RI YLVLEOH QDWXUH � RI ZKLFK WKH
FDUULHG EH\RQG WKH ERXQGV RI DUW � EXW KRZ LW EHDXWLIXO LV RQO\ D VPDOO SDUW � 7UXWK DQG H[

PXVW EH PDGH VXEMHFW WR WKH ILUVW ODZ RI DUW � WKH SUHVVLRQ DUH VDLG WR EH LWV ILUVW ODZ � DQG DV

ODZ RI EHDXW\ � 1DWXUH KHUVHOI DOZD\V VDFULILFHV EHDXW\ WR KLJKHU
1RZ � DSSO\LQJ WKLV WR WKH /DRFRRQ �ZH VHH HQGV � VR WKH DUWLVW DOVR LV UHTXLUHG WR VXERUGLQDWHFOHDUO\ WKH UHDVRQ ZKLFK , DP VHHNLQJ � 7KH WKH EHDXWLIXO WR KLV JHQHUDO FDOOLQJ � DQG WR SXUVXH

PDVWHU ODERXUHG IRU WKH KLJKHVW EHDXW\ SRVVLEOH � LW QR IXUWKHU WKDQ WUXWK DQG H[SUHVVLRQ SHUPLW �

XQGHU WKH JLYHQ FRQGLWLRQV RIERGLO\ SDLQ � %RGLO\ (QRXJK WKDW E\ WUXWK DQG H[SUHVVLRQ � GHIRUPL �SDLQ � LQ DOO LWV GHIRUPLQJ YHKHPHQFH � ZDV LQ WLHV RI 1DWXUH DUH FKDQJHG LQWR EHDXWMHV RI $UW �FRPSDWLEOH ZLWK WKDW EHDXW\ � ,W ZDV QHFHVVDU\ 6XSSRVH ZH OHDYH XQFRQWHVWHG � IRU WKH SUH
WKHUHIRUH � WKDW KH VKRXOG UHGXFH LW �  WKDW KH VHQW � WKH ZRUWK RU XQZRUWKLQHVV RI WKHVH YLHZV �

VKRXOG VRIWHQ FULHV LQWR VLJKV � 1RW EHFDXVH PD\ WKHUH QRW EH RWKHU FRQVLGHUDWLRQV � LQGHSHQ
FU\LQJ EHWUD\V DQ LJQREOH VRXO � EXW EHFDXVH LW GHQW RI WKHVH � ZKLFK VKRXOG LQGXFH WKH DUWLVW WRGLVILJXUHV WKH FRXQWHQDQFH � LQ D PDQQHU ZKLFK VHW ERXQGV WR H[SUHVVLRQ � DQG QRW WR WDNH LW IURP

LV GLVJXVWLQJ � 'R EXW WHDU RSHQ WKH PRXWK RI WKH H[WUHPH SRLQW RI WKH DFWLRQ UHSUHVHQWHG "

/DRFRRQ � LQ LPDJLQDWLRQ � DQG MXGJH � /HW KLP , WKLQN WKDW WKH VLQJOH PRPHQW RI WLPH � WR

VFUHDP DQG VHH � %HIRUH � LW ZDV D FUHDWLRQ ZKLFK ZKLFK WKH PDWHULDO OLPLWV RI DUW FRQILQH DOO LWVLQVSLUHG FRPSDVVLRQ � EHFDXVH LW XQLWHG SDLQ ZLWK LPLWDWLRQV � ZLOO OHDG WR VXFK FRQVLGHUDWLRQV �EHDXW\ � 1RZ � LW KDV EHFRPH DQ XQVLJKWO\ � DQ 6LQFH WKH DUWLVW FDQ XVH EXW RQH PRPHQW RI
DERPLQDEOH FUHDWLRQ � IURP ZKLFK ZH DUH IDLQ WR HYHUFKDQJLQJ QDWXUH � DQG WKH SDLQWHU � PRUH
WXUQ DZD\ RXU IDFHV � EHFDXVH WKH VLJKW RI SDLQ HVSHFLDOO\ � FDQ XVH WKDW PRPHQW RQO\ IURP D
DZDNHQV GLVSOHDVXUH � DQG WKDW GLVSOHDVXUH LV VLQJOH SRLQW RI YLHZ � DQG VLQFH WKHLU ZRUNV DUH
QRW FRQYHUWHG LQWR WKH VZHHW VHQWLPHQW RI SLW\ PDGH � QRW WR EH VHHQ PHUHO\ � EXW WR EH FRQWHP

E\ WKH EHDXW\ RI WKH VXIIHULQJ REMHFW � SODWHG � DQG WR EH FRQWHPSODWHG UHSHDWHGO\ DQG
7KH PHUH ZLGH RSHQLQJ RI WKHPRXWK � VHWWLQJ ORQJ � LW LV HYLGHQW WKDW LQ WKH VHOHFWLRQ RI WKDW

DVLGH WKH YLROHQW DQG GLVJXVWLQJ GHUDQJHPHQW VLQJOH PRPHQW DQG WKDW VLQJOH SRLQW RI YLHZ �

DQG GLVWRUWLRQ RI WKH RWKHU SDUWV RI WKH FRXQWH WRRPXFK FDUH FDQQRW EH KDG WR FKRRVH WKH PRVW
QDQFH � SURGXFHG E\ LW � � FDXVHV � LQ SDLQWLQJ � D IUXLWIXO � %XW RQO\ WKDW LV IUXLWIXO ZKLFK JLYHV
VSRW DQG LQ VFXOSWXUH � D FDYLW\ � ZKLFK SURGXFHV WKH LPDJLQDWLRQ IUHH SOD\ � 7KH PRUH ZH VHH �

WKH PRVW GLVDJUHHDEOH HIIHFW LQ WKH ZRUOG � WKH PRUH ZH PXVW EH DEOH WR LPDJLQH � DQG WKH
0RQWIDXFRQ GLVFRYHUHG OLWWOH WDVWH ZKHQ KH GH PRUH ZH LPDJLQH � WKH PRUH ZH PXVW WKLQN ZH
FODUHG DQ ROG � EHDUGHG KHDG � ZLWK ZLGH � JDSLQJ VHH � 1RZ � LQ WKH ZKROH FRXUVH RI D SDVVLRQ �

PRXWK � WR EH D -XSLWHU GHOLYHULQJ DQ RUDFOH �

0XVW D JRG VFUHDP ZKHQ KH GLVFORVHV WKH IX  +H HQXPHUDWHV WKH GHJUHHV RI JULHI H[SUHVVHG E\WXUH " :RXOG DQ DJUHHDEOH RXWOLQH RI WKH PRXWK 7LPDQWKHVDV IROORZV � � &DOFKDQWHPWULVWHP� PRHVWXP
UHQGHU KLV VSHHFK VXVSLFLRXV " 1HLWKHU GR , 8O\VVHP� FODPDQWHP$MDFHP � ODPHQWDQWHP0HQHODXP�

EHOLHYH 9DOHULXV �ZKHQ KH VD\V WKDW $MD[ � LQ WKH $ VFUHDPLQJ$MD[ ZRXOG KDYH EHHQDQ XJO\ ILJXUH� DQG
VLQFH&LFHUR DQG 4XLQWLOLDQ GR QRWPHQWLRQ LW LQ WKHLU

 3OLQ\ � OLE � [[[Y � VHFW� �� � GHVFULSWLRQVRI WKLV ZRUN � , DP WKH UDWKHU MXVWLILHG LQ

_ 9DOHULXV0D[LPXV � OLE � YLLL � FDS � � � UHJDUGLQJ LW DV DQ DGGLWLRQ� ZLWK ZKLFK 9DOHULXV KDV

_ $QWLT � H[SO � 7 � , � S � �� � HQULFKHG LW � RXW RI KLVRZQ KHDG�

� 
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WKHUH LV QR RQH PRPHQWZKLFK SRVVHVVHV WKLV IRU WKDW YHU\ UHDVRQ � WKH FRQWLQXHG LUUHVROXWLRQ
DGYDQWDJH LQ VR VOLJKW D GHJUHH � DV WKH FOLPD[ RI 0HGHD LV VR IDU IURP GLVSOHDVLQJ � LQ D ZRUN
RI WKDW SDVVLRQ� 7KHUH LV QRWKLQJ EH\RQG LW � RI DUW� WKDW ZH HYHQ ZLVK LW KDG EHHQ VR LQ
DQG WR H[KLELW WR WKH H\H WKH XWWHUPRVW � LV WR UHDOLW\ � WKDW WKH FRQIOLFW KDG QHYHU EHHQ GH
ELQG WKH ZLQJV RI ,PDJLQDWLRQ � DQG WR FRPSHOFLGHG � RU KDG EHHQ SURWUDFWHG � XQWLO WLPH DQG
KHU � VLQFH VKH LV XQDEOH WR H[FHHG WKH VHQVLEOH UHIOHFWLRQ VKRXOG KDYH DVVXDJHG WKH IXU\ RI
LPSUHVVLRQ � WR RFFXS\ KHUVHOI ZLWK IHHEOHU SDVVLRQ � DQG VHFXUHG WR WKHPDWHUQDO VHQWLPHQW
LPDJHV� EHORZ WKDW LPSUHVVLRQ � VKXQQLQJ � DV WKH YLFWRU\ � 7LPRPDFKXV HDUQHG JUHDW DQG
OLPLWDWLRQ � WKH YLVLEOH IXOQHVV H[SUHVVHG � :KHQ � IUHTXHQW SUDLVHV E\ WKLV SURRI RI ZLVGRP � ZKLFK
WKHUHIRUH � /DRFRRQ VLJKV� ,PDJLQDWLRQ FDQ KHDU JDYH KLP D GHFLGHG VXSHULRULW\ RYHU DQRWKHU
KLP FU\ � EXW ZKHQ KH FULHV� VKH FDQ QHLWKHU XQNQRZQ SDLQWHU � ZKR ZDV IRROLVK HQRXJK WR
ULVH RQH VWHS DERYH WKDW UHSUHVHQWDWLRQ � QRU VLQN H[KLELW 0HGHD DW WKH YHU\ KHLJKW RI KHU PDG
RQH VWHS EHORZ LW� ZLWOLRXW EHKROGLQJ KLP LQ D QHVV �DQG WKXV WR JLYH WKD\ IOHHWLQJ DQG WUDQVLHQW
PRUH WROHUDEOH � DQG� FRQVHTXHQWO\ � OHVV LQWHUHVW _ ILW RI H[WUHPH UDJH � D SHUPDQHQFH ZKLFK LV DQ
LQJ FRQGLWLRQ � 6KH KHDUV KLP PHUHO\ JURDQ � RU RXWUDJH DJDLQVW 1DWXUH � $ SRHW ZKR UHSURDFKHV
VKH VHHV KLP DOUHDG\ GHDG � KLP ZLWK WKLV ZDQW RI MXGJPHQW � VD\VZLWWLO\ �

)XUWKHU � VLQFH WKLV VLQJOH PRPHQW UHFHLYHV DGGUHVVLQJ WKH SLFWXUH LWVHOI � � � 'RVW WKRX WKHQ
IURP DUW DQ XQFKDQJHDEOH GXUDWLRQ � LW VKRXOG IRUHYHU WKLUVW DIWHU WKH EORRG RI WK\ FKLOGUHQ "

H[SUHVV QRWKLQJ WKDW FDQ EH FRQFHLYHG RQO\ DV _ ,V WKHUH HYHU D QHZ -DVRQ � HYHU D QHZ &UHXVD
WUDQVLHQW � $OO SKHQRPHQD WR ZKRVH HVVHQFH � LQFHVVDQWO\ LUULWDWLQJ WKHH " 7R WKH 'HYLO ZLWK
DFFRUGLQJ WR RXU QRWLRQ � LW EHORQJV � WR EUHDN WKHH � WKHQ � HYHQ LQ WKH SLFWXUH � � KH DGGV � IXOO
IRUWK VXGGHQO\ � DQG VXGGHQO\ WR YDQLVK �  WR EH RI GLVJXVW �

ZKDW WKH\ DUH IR
U

RQH PRPHQW RQO\ � � DOO VXFK 2
I

WKH 5DYLQJ $MD[ RI 7LPRPDFKXV � VRPH
SKHQRPHQD � ZKHWKHU SOHDVLQJ RU WHUULEOH � DF � MXGJPHQW PD\ EH IRUPHG IURP WKH DFFRXQW RI

TXLUH � WKURXJK WKH SURORQJDWLRQ JLYHQ WR WKHP 3KLORVWUDWXV �  $MD[ ZDV QRW UHSUHVHQWHG LQ LW �

LQ ZRUNV RI DUW � VR XQQDWXUDO DQ DVSHFW � WKDW WKH DV KH VWRUPV DPRQJ WKH KHUGV � FKDLQLQJ DQG
LPSUHVVLRQ LV ZHDNHQHG HDFK WLPH ZH ORRN VOD\LQJ R[HQ DQG UDPV LQVWHDG RI PHQ � %XW
XSRQ LW � XQWLO � DW ODVW � WKH ZKROH VXEMHFW SUR WKH PDVWHU H[KLELWV KLP � RQ WKH FRQWUDU\ � DV KH
GXFHV RQO\ VKXGGHULQJ RU GLVJXVW � /D 0HWULH � VLWV H[KDXVWHG WKHUH � DIWHU WKHVH PDG H[SORLWV �

ZOR FDXVHG KLPVHOI WR EH SDLQWHG DQG HQJUDYHG DQG UHYROYHV WKH LQWHQWLRQ RI GHVWUR\LQJ KLP

DV D VHFRQG 'HPRFULWXV � ODXJKV EXW WKH ILUVW VHOI � $QG WKDW LV WUXO\ WKH ૺ UDYLQJ $MD[ � � QRW
WLPH KH LV VHHQ � ,I ZH ORRN DW KLP RIWHQ � WKH EHFDXVH KH UDYHV DW WKLV PRPHQW � EXW EHFDXVH
SKLORVRSKHU EHFRPHV D EXIIRRQ � DQG WKH ODXJK LW LV HYLGHQW WKDW KH KDV EHHQ UDYLQJ � DQG EH �

FKDQJHV WR D JULQ � 6R RI FULHV � 7KH YLROHQW FDXVH WKH H[WHQW RI KLV PDGQHVV LV VHHQ PRVW
SDLQ ZKLFK H[WRUWV WKH FU\ LV HLWKHU VRRQ UH YLYLGO\ LQ WKH VKDPH DQG GHVSDLU ZKLFK RYHU
OLHYHG � RU HOVH LW GHVWUR\V WKH VXIIHUHU � $OWKRXJK � ZKHOP KLP DW WKH UHFROOHFWLRQ � 7KH VWRUP LV

WKHUHIRUH � D PDQ RI WKH JUHDWHVW SDWLHQFH DQG _ LQIHUUHG IURP WKH ZUHFNV DQG WKH FRUSVHV ZKLFK
IRUWLWXGH PD\ FU\ � KH GRHV QRW FU\ XQFHDVLQJO\ � LW EDV � FDVW XSRQ WKH VWUDQG �
$QG LW LV RQO\ WKLV DSSHDUDQFH RI SHUSHWXLW\ LQ

WKH PDWHULDO LPLWDWLRQV RI DUW � WKDW PDNHV KLV ,9 �

FU\LQJ VHHP OLNH IHPLQLQH LPSRWHQFH RU OLNH , UHYLHZ WKH UHDVRQV DVVLJQHG � ZK\ WKH DX
FKLOGLVK SHWXODQFH � 7KLV � DW OHDVW � WKH DXWKRU WKRU RI WKH /DRFRRQ ZDV REOLJHG WR REVHUYH D

RI WKH /DRFRRQ ZDV ERXQG WR DYRLG � HYHQ FHUWDLQ PHDVXUH LQ WKH UHSUHVHQWDWLRQ RI ERGLO\
KRXJK WKH DFW RI FU\LQJ ZHUH QRW LQFRPSDWLEOH SDLQ � DQG , ILQG WKDW WKH\ DUH DOO GHULYHG IURP
ZLWK EHDXW\ � RU WKRXJK KLV DUW ZRXOG DOORZ KLP WKH SHFXOLDU QDWXUH RI KLV DUW � DQG LWV QHFHVVDU\

WR H[SUHVV VXIIHULQJ ZLWKRXW EHDXW\ � OLPLWV DQG UHTXLUHPHQWV � 7KH\ ZLOO KDUGO\ EH
$PRQJ DQFLHQW SDLQWHUV � 7LPRPDFKXV VHHPV IRXQG DSSOLFDEOH WR SRHWU\ �

WR KDYH GHOLJKWHG PRVW LQ VFHQHV RI YHKHPHQW :LWKRXW LQTXLULQJ DW SUHVHQW � KRZ IDU WKH
SDVVLRQ � +LV UDYLQJ $MD[ DQG KLV LQIDQWLFLGH SRHW FDQ VXFFHHG LQ GHSLFWLQJ FRUSRUHDO EHDXW\ �

0HGHD ZHUH FHOHEUDWHG SDLQWLQJV � %XW � IURP LW LV LQGLVSXWDEOH WKDW � DV WKH ZKROH LPPHD �

WKH GHVFULSWLRQV ZH KDYH RI WKHP � LW DSSHDUV VXUDEOH GRPDLQ RI SHUIHFWLRQ LV RSHQ WR KLP � VR

WKDW KH ZHOO XQGHUVWRRG DQG NQHZ KRZ WR VHL]H WKH YLVLEOH IRUP � E\ PHDQV RI ZKLFK SHUIHFWLRQ
WKDW SRLQW � ZKHUH WKH EHKROGHU GRHV QRW VR PXFK EHFRPHV EHDXW\ � LV RQO\ RQH RI WKH OHDVW RI
VHH DV LPDJLQH WKH XWWHUPRVW �  WKDW DSSHDUDQFH WKRVH DLGV E\ ZKLFK KH FRQWULYHV WR LQWHUHVW XV
ZLWK ZKLFK ZH GR QRW VR QHFHVVDULO\ FRQQHFW LQ KLV FKDUDFWHUV � 2IWHQWLPHV KH QHJOHFWV WKLV
WKH LGHD RI WUDQVLWRULQHVV � WKDWZH DUH GLVSOHDVHG DLG DOWRJHWKHU � DVVXUHG WKDW ZKHQ KLV KHUR KDV
ZLWK WKH SURORQJDWLRQ RI LW � 7KH 0HGHD KH GLGOHD KH GLG RQFH REWDLQHG RXU JRRG �ZLOO � ZH VKDOO EH VR

QRW UHSUHVHQW DW WKH PRPHQW ZKHQ VKH LV DF PXFK RFFXSLHG ZLWK KLV QREOHU TXDOLWLHV � WKDW
WXDOO\ VOD\LQJ KHU FKLOGUHQ � EXW DW WKH PRPHQW ZH VKDOO QRW WKLQN RI KLV SHUVRQDO DSSHDUDQFH �

SUHYLRXV WR WKDW � ZKHQ PDWHUQDO ORYH LV \HW RU VR ZRQ E\ WKHP � WKDW � LI ZH GR WKLQN RI WKH
FRQWHQGLQJ ZLWK MHDORXV\ � :H IRUHVHH WKH UHVXOW SHUVRQ � ZH VKDOO JLYH LW � RI RXU RZQ DFFRUG � D

RI WKLV FRQIOLFW � :H WUHPEOH LQ DQWLFLSDWLRQ RI EHDXWLIXO � RU DW OHDVW DQ LQGLIIHUHQW ORRN � $W DOO
EHKROGLQJ VRRQ WKH FUXHO 0HGHD RQO\ � DQG RXU HYHQWV � KH ZLOO QRW ILQG LW QHFHVVDU\ WR FRQVXOW
LPDJLQDWLRQ IDU VXUSDVVHV DOO WKDW WKH SDLQWHU
FRXOG H[KLELW WR XV RI WKDW GUHDG PRPHQW � %XW  9LWD $SROO � OLE � LL � FDS � �� �
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WKH H\H LQ HDFK SDUWLFXODU WUDLW� ZKLFK LV QRW FXOWLHV� WR UHJDUG UHYHODWLRQ DV DQ HGXFDWLRQ RI
H[SUHVVO\ GHVLJQHG IR

U

WKH H\H � :KHQ 9LUJLO 
 V WKH KXPDQ UDFH �

/DRFRRQ FULHV � ZKR FRQVLGHUV WKDW D ODUJH PRXWK (GXFDWLRQ JLYHV PDQ QRWKLQJ ZKLFK KHPLJKW

LV QHFHVVDU\ IRU WKLV SXUSRVH � DQG WKDW D ODUJH _ QRW KDYH KDG IURP KLPVHOI � LW RQO\ JLYHV KLP
PRXWK LV QRW EHFRPLQJ � (QRXJK WKDW � &ODPR WKDW �ZKLFK KH PLJKW KDYH KDG IURP KLPVHOI �

UHV KRUUHQGRV DG VLGHUD WROOLW � LV VXEOLPH WR WKH PRUH UDSLGO\ DQG PRUH HDVLO\ � 6R WRR � UHYHOD
HDU � ZKDWHYHU LW PD\ EH WR WKH H\H � ,I DQ\ WLRQ JLYHV PDQNLQG QRWKLQJ ZKLFK WKH KXPDQ
RQH UHTXLUHV KHUH D EHDXWLIXO LPDJH � KH KDV UHDVRQ � OHIW WR LWVHOI � PLJOLW QRW DOVR KDYH DW

HQWLUHO\ PLVVHG WKH LPSUHVVLRQ ZKLFK WKH SRHW WDLQHG WR � EXW LW JDYH WKHP DQG JLYHV WKHP
LQWHQGHG � ZKDW LV PRVW LPSRUWDQW � VRRQHU �

$JDLQ � WKH SRHW LV QRW UHTXLUHG WR FRQFHQWUDWH $QG DV � LQ HGXFDWLRQ � LW LV QRW D PDWWHU RI LQ
KLV VNHWFK LQWR D VLQJOH PRPHQW � +H FDQ � LI KH GLIIHUHQFH � LQ ZKDW RUGHU WKH IDFXOWLHV RI PDQ
SOHDVHV � WDNH HDFK DFWLRQ DW LWV RULJLQ DQG FDUU\ DUH XQIROGHG � DV HGXFDWLRQ FDQQRW FRPPXQL

LW WKURXJK WR LWV WHUPLQDWLRQ � (DFK RI WKRVH FDWH DOO WKLQJV DW RQFH � � HYHQ VR *RG � LQ KLV
YDULDWLRQV � ZKLFK ZRXOG FRVW WKH SDLQWHU D UHYHODWLRQ � KDV IRXQG LW QHFHVVDU\ WR REVHUYH D

VHSDUDWH SLFWXUH � FRVWV KLP EXW D VLQJOH VWURNH � _ FHUWDLQ RUGHU � D FHUWDLQ PHDVXUH �

$QG WKRXJK WKLV RQH VWURNH � LQ LWVHOI FRQVLGHU $OWKRXJK WKH ILUVW PDQ KDG EHHQ IXUQLVKHG �

HG � PLJKW RIIHQG WKH LPDJLQDWLRQ RI WKH KHDUHU � DW WKH RXWVHW � ZLWK WKH QRWLRQ RI DQ RQO\ *RG �

LW LV VR ZHOO SUHSDUHG E\ ZKDW SUHFHGHG � RU VR _ \HW WKLV QRWLRQ � EHLQJ QRW DQ DFTXLUHG � EXW DQ

TXDOLILHG DQG FRPSHQVDWHG E\ ZKDW IROORZV � LPSDUWHG RQH � FRXOG QRW SRVVLEO\ FRQWLQXH � LQ

WKDW LW ORVHV LWV LQGLYLGXDOLW\ � DQG � WDNHQ LQ FRQ LWV SXULW\ � IR
U

DQ\ OHQJWK RI WLPH � $V VRRQ DV

QHFWLRQ ZLWK WKH UHVW � SURGXFHV WKH PRVW FKDUP KXPDQ UHDVRQ � OHIW WR LWVHOI � EHJDQ WR ZRUN XSRQ
LQJ HIIHFW � $OWKRXJK � WKHUHIRUH � LW ZHUH UHDOO\ LW � LW VHSDUDWHG WKH RQH ,PPHDVXUDEOH LQWR
XQEHFRPLQJ IRU D PDQ WR FU\ RXW LQ WKH H[ VHYHUDO ,PPHDVXUDEOHV � DQG JDYH WR HDFK RI

WUHPLW\ RI SDLQ � KRZ FDQ WKLV WULIOLQJ � WUDQVLHQW WKHVH SDUWV LWV RZQ SHFXOLDU FKDUDFWHULVWLF �

LPSURSULHW\ LQMXUH � LQ RXU HVWLPDWLRQ � RQH ZKRP 7KXV DURVH � LQ D QDWXUDO ZD\ � SRO\WKHLVP DQG
ZH KDYH DOUHDG\ OHDUQHG WR NQRZ DQG WR ORYH � LGRODWU\ � $QG ZKR NQRZV KRZ PDQ\ PLOOLRQ
DV WKH PRVW FDUHIXO RI SDWULRWV � DQG WKH PRVW \HDUV KXPDQ UHDVRQ PLJKW KDYH ZDQGHUHG
GHYRWHG RI IDWKHUV " :H UHIHU KLV FULHV � QRW WR DERXW LQ WKHVH DEHUUDWLRQV � QRWZLWKVWDQGLQJ

V FKDUDFWHU � EXW VROHO\ WR KLV LQWROHUDEOH SDLQ � HYHU\ZKHUH DQG DW DOO WLPHV � LQGLYLGXDO PHQ
7KLV LV DOO WKDW ZH KHDU LQ KLV FULHV � DQG LW SHUFHLYHG WKDW WKH\ ZHUH DEHUUDWLRQV � KDG LW

ZDV RQO\ E\PHDQV RI WKHP � WKDW WKH SRHW FRXOG QRW SOHDVHG *RG � E\ D QHZ LPSXOVH � WR JLYH LW

PDNH WKDW SDLQ DSSDUHQW WR KLV UHDGHUV � D EHWWHU GLUHFWLRQ "
:KR WKHQ ZLOO UHSURDFK KLP " :KR ZLOO %XW VLQFH KH FRXOG QRW DQG ZRXOG QRW UHYHDO

QRW UDWKHU FRQIHVV WKDW � LI WKH DUWLVW GLG ZHOO _ KLPVHOI DJDLQ WR HDFK LQGLYLGXDO � KH VHOHFWHG D

QRW WR UHSUHVHQW /DRFRRQ DV FU\LQJ � WKH SRHW VLQJOH QDWLRQ IRU KLV VSHFLDO WUDLQLQJ � DQG WKDW
GLG HTXDOO\ ZHOO WR OHW KLP FU\ � WKH PRVW UXGH DQG VDYDJH RI DOO � LQ RUGHU WR

EHJLQ ZLWK WKHP IURP WKH IRXQGDWLRQ �

7KLV ZDV WKH ,VUDHOLWLVK QDWLRQ � FRQFHUQLQJ
ZKLFK � LW LV QRW HYHQ NQRZQ � ZKDW NLQG RI

ZRUVKLS WKH\ KDG LQ (J\SW � )RU VODYHV VR

)520 � 7+( ('8&$7,21 2) 7+( GHJUDGHG � DV WKH\ ZHUH � ZHUH QRW DOORZHG WR

+80$1 5$&( � � WDNH SDUW LQ WKH ZRUVKLS RI WKH (J\SWLDQV � DQG
WKH *RG RI WKHLU IDWKHUV KDG EHFRPH ZKROO\

:KDW HGXFDWLRQ LV WR WKH LQGLYLGXDO � UHYHOD � _ XQNQRZQ WR WKHP �

WLRQ LV WR WKH ZKROH KXPDQ UDFH � 3HUKDSV WKH (J\SWLDQV EDG H[SUHVVO\ IRUELG
(GXFDWLRQ LV D UHYHODWLRQ ZKLFK LV PDGH WR GHQ WKHP DQ\ JRG RU JRGV � KDG WDXJKW WKHP

WKH LQGLYLGXDO � DQG UHYHODWLRQ LV DQ HGXFDWLRQ WR EHOLHYH WKDW WKH\ KDG QR JRG RU JRGV � WKDW
ZKLFK KDV WDNHQ SODFH DQG LV VWLOO WDNLQJ SODFH WR KDYH D JRG RU JRGV ZDV D SUHURJDWLYH RI WKH
ZLWK WKH ZKROH KXPDQ UDFH � VXSHULRU (J\SWLDQV � 3HUKDSV WKH\ KDG WDXJKW
:KHWKHU DQ\ DGYDQWDJH PD\ DFFUXH WR WKH WKHP WKLV LQ RUGHU WR W\UDQQL]H RYHU WKHP ZLWK

VFLHQFH RI HGXFDWLRQ � E\ FRQVLGHULQJ HGXFDWLRQ WKH JUHDWHU VKRZ RI MXVWLFH � 'R QRW &KULVWLDQV
IURP WKLV SRLQW RI YLHZ � , VKDOO QRW KHUH LQTXLUH � DW WKH SUHVHQW GD\ SXUVXH YHU\ PXFK WKH VDPH
%XW XQTXHVWLRQDEO\ � LW PD\ EH RI JUHDW XVH LQ FRXUVH ZLWK WKHLU VODYHV "

WKHRORJ\ � DQG PD\ KHOS WR UHVROYH PDQ\ GLIIL � _ 7R WKLV UXGH SHRSOH � WKHUHIRUH � *RG FDXVHG
KLPVHOI DW ILUVW WR EH SURFODLPHG DV WKH *RG RI

WKHLU IDWKHUV � LQ RUGHU ILUVW WR IDPLOLDUL]H WKHP

 7KLV (VVD\ LV FRQVLGHUHG DV RQH RI JUHDW LPSRUWDQFH ZLWK WKH LGHD � WKDW WKH\ WRR KDG D *RG RI WKHLULQ VSHFXODWLYHWKHRORJ\� ,W FRQWDLQV WKHJHUP RI DOO WKDW RZQ �LV PRVW YDOXDEOH LQ VXEVHTXHQWVSHFXODWLRQVRQ WKHVH
VXEMHFWV� 7KH JUHDWHU SDUW RI LW LV JLYHQ DERYH� 7KH %\ PHDQV RI WKH PLUDFOHV ZLWK ZKLFK KH

OLWWOH WKDW KDVEHHQRPLWWHGVHHPHGQRW WR EH HVVHQWLDO WR EURXJKW WKHP RXW RI (J\SW � KH SURYHG KLPVHOI �

WKH IDLU SUHVHQWDWLRQRI WKHDXWKRU 
 V LGHD � 7KH RULJLQDO LQ WKH QH[W SODFH � D *RG ZKR ZDV PLJKWLHU WKDQ

LV GLYLGHGLQWR IRUPDOSURSRVLWLRQV� QXPEHULQJ RQH KXQ � DOO RWKHU JRGV � $QG ZKLOH KH FRQWLQXHG WR

GUHG � ,W ZDV WKRXJKWEHVW WR RPLW WKH IRUPDOLW\ RI WKH PDQLIHVW KLPVHOI DV WKH PLJKWLHVW RI DOO � D GLV
QXPEHUV LQ WKHWUDQVODWLRQ � WLQFWLRQ ZKLFK RQO\ RQH FDQ SRVVHVV � KH DFFXV
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WRPHG WKHP JUDGXDOO\ WR WKH QRWLRQ RI DQ RQO\ VR WKH IHZ KHDWKHQ QDWLRQV ZKLFK�XS WR WKLV
*RG � SHULRG � VHHPHG WR KDYH JRW WK

H

VWDUW RI WK
H

FKR
%XW KRZ IDU ZDV WKLV FRQFHSWLRQ � RI DQ RQO\ VHQ SHRSOH � HYHQ LQ WKH NQRZOHGJH RI *RG �

*RG � EHORZ WKH WUXH WUDQVFHQGHQWDO LGHD RI SURYH QRWKLQJ DJDLQVW UHYHODWLRQ� 7KHFKLOG RI

XQLW\ � ZKLFK UHDVRQ � VR ORQJ DIWHUZDUG � OHDUQHG HGXFDWLRQ EHJLQV ZLWK VORZ EXWFHUWDLQVWHSV�

WR GHGXFH � ZLWK FHUWDLQW\ � IURP WKH LGHD RI LQ LW LV ODWH LQ RYHUWDNLQJ PDQ\ D PRUHEDSSLO\
ILQLW\ � RUJDQL]HG FKLOG RI 1DWXUH � EXW LW GRHVRYHUWDNH
7KH QDWLRQ ZDV YHU\ IDU IURP EHLQJ DEOH WR LW DW ODVW � DQG � WKHQFHIRUZDUG � FDQ QHYHUPRUH

UDLVH LWVHOI WR WKH WUXH FRQFHSWLRQ RI WKH 2QH � KH RYHUWDNHQ E\ LW �

DOWKRXJK WKH PRUH HQOLJKWHQHG DPRQJ WKH SHRSOH $V \HW WKH -HZLVK QDWLRQ KDGZRUVKLSSHG� LQ

KDG DOUHDG\ DSSUR[LPDWHG PRUH RU OHVV QHDUO\ WKHLU -HKRYDK � UDWKHU WKH PLJKWLHVW WKDQ WK
H

WR WKLV LGHD � $QG WKLV ZDV WKH WUXH DQG RQO\ ZLVHVW RI DOO WKH JRGV � DV \HW WKH\KDG IHDUHG
FDXVH ZK\ WKH\ VR RIWHQ IRUVRRN WKHLU RZQ � DQG KLP � DV D MHDORXV *RG � UDWKHU WKDQ ORYHG KL

P
�

WKRXJKW WR ILQG WKH RQO\ � WKDW LV � WKH PRVW SRZHU $QG WKLV WRRPD\ VHUYH DV D SURRI� WKDW WKH FRQ
IXO*RG � LQ VRPH RWKHU GLYLQLW\ � RI DQRWKHU QDWLRQ � FHSWLRQV WKH\ KDG IRUPHG RI WKHLU KLJKHVW DQG
%XW ZKDW NLQG RIPRUDO WUDLQLQJ ZDV SRVVLEOH RQO\ *RG � DUH QRW H[DFWO\ WKH WUXH FRQFHSWLRQV�

IR
U

D QDWLRQ VR UXGH � VR XQVNLOOHG LQ DEVWUDFW WKRVH ZKLFK ZH RXJKW WR KDYH RI *RG � %XWQRZ
WKRXJKW � VR FRPSOHWHO\ LQ LWV FKLOGKRRG " 2QO\ WKH WLPH KDG DUULYHG ZKHQ WKHVH FRQFHSWLRQV
VXFK D RQH DV FRUUHVSRQGV ZLWK WKH SHULRG RI RI WKHLUV ZHUH WR EH HQODUJHG � HQQREOHG� UHFWLILHG �

FKLOGKRRG � DQ HGXFDWLRQ E\ PHDQV RI LPPHGLDWH � )RU WKLV SXUSRVH � *RG PDGH XVH RI D TXLWH
VHQVXDO UHZDUGV DQG SXQLVKPHQWV � QDWXUDO PHWKRG � � D EHWWHU DQG PRUH FRUUHFW

6R KHUH DJDLQ � HGXFDWLRQ DQG UHYHODWLRQ FRLQ VWDQGDUG � E\ ZKLFK WKH\ KDG QRZ WK
H

RSSRU
FLGH � $V \HW � *RG FRXOG JLYH KLV SHRSOH QR WXQLW\ RI HVWLPDWLQJ KLP �

RWKHU UHOLJLRQ DQG QR RWKHU ODZ WKDQ RQH � E\ WKH +LWKHUWR � WKH\ KDG PHDVXUHG KLP RQO\ ZLWK
NHHSLQJ RU WUDQVJUHVVLQJ RI ZKLFK � WKH\ PLJKW WKH PLVHUDEOH LGROV RI WKH VPDOO DQG UXGH QD
KRSH WR EH KDSS\ RU IHDU WR EH ZUHWFKHG � KHUH WLRQV � WKHLU QHLJKERXUV � ZLWK ZKRP WKH\ KDG

RQ HDUWK � )RU � DV \HW � WKHLU WKRXJKWV H[WHQGHG OLYHG LQ D VWDWH RI SHUSHWXDO MHDORXV\ � EXW QRZ �

QR IXUWKHU WKDQ WKH SUHVHQW OLIH � 7KH\ NQHZ LQ WKHLU FDSWLYLW\ � XQGHU WKH ZLVH 3HUVLDQV � WKH\

RI QR LPPRUWDOLW\ RI WKH VRXO � WKH\ ORQJHG IRU EHJDQ WR PHDVXUH KLP ZLWK WKH %HLQJ RI DOO

QR IXWXUH VWDWH RI EHLQJ � 7R KDYH UHYHDOHG WR EHLQJV � ZKRP D PRUH GLVFLSOLQHG UHDVRQ KDG
WKHP WKRVH WKLQJV WR ZKLFK WKHLU UHDVRQ DV \HW OHDUQHG WR DFNQRZOHGJH DQG WR DGRUH �

ZDV VR OLWWOH DGHTXDWH � ZKDW HOVH ZRXOG WKLV 5HYHODWLRQ EDG JXLGHG WKHLU UHDVRQ � DQG QRZ �

KDYH EHHQ � RQ WKH SDUW RI *RG � EXW WR FRPPLW DOO DW RQFH � UHDVRQ WKUHZ OLJKW XSRQ WKHLU UHYH
WKH IDXOW RI WKH YDLQ SHGDJRJXH � ZKR ZRXOG ODWLRQ �

UDWKHU XUJH KLV SXSLO IRUZDUG DQG PDNH D GLV 7KLV ZDV WKH ILUVW PXWXDO VHUYLFH ZKLFK ERWK
SOD\ RI KLV SURILFLHQF\ � WKDQ LQVWUXFW KLP WKR � _ UHQGHUHG WR HDFK RWKHU � DQG VR IDU LV WKLV UHFL
URXJKO\ " SURFDO LQIOXHQFH IURP EHLQJ GHURJDWRU\ WR WKH
%XW ZKHUHIRUH � LW PD\ EH DVNHG � ZKHUHIRUH DXWKRU RI ERWK � WKDW � ZLWKRXW LW � RQH RI WKH WZR

WKLV HGXFDWLRQ RI VR UXGH D SHRSOH � ZLWK ZKRP ZRXOG EH VXSHUIOXRXV �

LW ZDV QHFHVVDU\ WR EHJLQ WKXV DW WKH YHU\ EH 7KH FKLOG � VHQW LQWR IRUHLJQ ODQGV � VDZ RWKHU
JLQQLQJ " , DQVZHU � WR WKH HQG WKDW LQGLYLGXDOV FKLOGUHQ � ZKR NQHZ PRUH DQG EHKDYHG EHWWHU
DPRQJ WKHP PLJKW � LQ SURFHVV RI WLPH � EH XVHG � WKDQ KLPVHOI � 0RUWLILHG � KH DVNHG KLPVHOI � ZK\
ZLWK VR PXFK WKH JUHDWHU VDIHW\ � DV HGXFDWRUV GR QRW , NQRZ WKDW WRR " :K\ GR QRW , DOVR
RI RWKHU QDWLRQV � *RG HGXFDWHG LQ WKHP WKH OLYH WKXV " 0LJKW QRW WKLV KDYH EHHQ WDXJKW WR

IXWXUH WHDFKHUV RI PDQNLQG � 7KLV WKH -HZV PH DOVR LQ P\ )DWKHU 
 V KRXVH " 0LJKW QRW ,
EHFDPH � DQG RQO\ WKH\ FRXOG EHFRPH WKLV � � DOVR KDYH EHHQ KHOG WR WKLV " 7KHQ KH ORRNV XS
RQO\ PHQ RI D QDWLRQ VR WUDLQHG � KLV HOHPHQWDU\ ERRNV RQFH PRUH � ZLWK ZKLFK
)RU � IXUWKHU � :KHQ WKH FKLOG KDG JURZQ XS � KH KDG ORQJ EHHQ GLVJXVWHG � IRU WKH VDNH RI

XQGHU EORZV DQG FDUHVVHV � DQG ZDV QRZ DUULYHG FDVWLQJ WKH EODPH XSRQ WKHP � %XW EHKROG � KH

WR \HDUV RI GLVFUHWLRQ � DOO DW RQFH � WKH )DWKHU UHFRJQL]HV WKDW LW LV QRW WKH IDXOW RI WKH ERRNV �

VHQW LW DEURDG � $QG WKHUH � DW RQFH � LW DFNQRZ EXW SXUHO\ KLV RZQ IDXOW � WKDW KH GLG QRW ORQJ
OHGJHG WKH DGYDQWDJHV LW EDG HQMR\HG ZLWKRXW DJR SRVVHVV WKH VDPH NQRZOHGJH DQG OLYH LQ WKH
DFNQRZOHGJLQJ WKHP LQ LWV )DWKHU V KRXVH � VDPH PDQQHU �

'XULQJ WKH WLPH WKDW *RG KDG OHG KLV FKRVHQ 7KXV HQOLJKWHQHG UHVSHFWLQJ WKHLU RZQ Q§
SHRSOH WKURXJK DOO WKH VWDJHV RI D FKLOGLVK GLV WLRQDO WUHDVXUHV � WKH -HZV UHWXUQHG DQG EHFDPH
FLSOLQH � WKH RWKHU QDWLRQV RI WKH HDUWK KDG DG DQ HQWLUHO\ GLIIHUHQW SHRSOH � ZKRVH ILUVW FDUH
YDQFHG � LQ WKHLU RZQ ZD\ � E\ WKH OLJKW RI UHD ZDV WR PDNH WKLV OLJKW SHUPDQHQW DPRQJ WKHP �

VRQ � 0RVW RI WKHP KDG UHPDLQHG IDU EHKLQG VHOYHV � 6RRQ WKHUH ZDV QR PRUH WKRXJKW RI GH
WKH FKRVHQ SHRSOH � EXW VRPH RI WKHP KDG RXW IHFWLRQ RU LGRODWU\ � )RU RQH PD\ EHFRPH IDLWK
VWULSSHG LW � $QG WKXV LW KDSSHQV ZLWK FKLOGUHQ OHVV WR D QDWLRQDO JRG � EXW QHYHU WR *RG � ZKHQ
ZKR DUH VXIIHUHG WR JURZ XS E\ WKHPVHOYHV � RQFH D WUXH NQRZOHGJH RI KLP KDV EHHQ DWWDLQHG �

0DQ\ UHPDLQ TXLWH UXGH � EXW VRPH FXOWLYDWH 7KHRORJLDQV KDYH VRXJKW WR H[SODLQ WKLV HSWLUH
WKHPVHOYHV WR DQ DVWRQLVKLQJ GHJUHH � FKDQJH RI WK
H

-HZLVK SHRSOH � LQ GLIIHUHQW ZD\V �

%XW WKHVH IDYRXUHG IHZ SURYH QRWKLQJ DJDLQVW $QG RQH ZKR KDV ZHOO H[SRVHG WKH LQVXIILFLHQF\
WKH XVH DQG WKH QHFHVVLW\ RI HGXFDWLRQ � $QG RI WKHVH GLIIHUHQW H[SODQDWLRQV � DVVLJQV � DV WKH
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HZDUGV DQG

WUXH UHDVRQ RI WKLV FKDQJH � WKH YLVLEOH IXOILOPHQW HDV\ DQG LQWHOOLJLEOH � 7KLV LV WKHZD\ LQ ZKLFK
RI WKH SURSKHFLHV XWWHUHG DQG ZULWWHQ UHVSHFWLQJ _ WKH 5DEELQV WUHDWHG WKHLU VDFUHG ERRNV � 7KLV
WKH %DE\ORQLVK FDSWLYLW\ DQG WKH UHVWRUDWLRQ ZDV WKH NLQG RI FKDUDFWHU ZKLFK WKH\� WKHUHE\ �
IURP WKH VDPH� %XW WKLV UHDVRQ� WRR� FDQ EH _ LPSUHVVHG RQ WKH PLQG RI WKHLU SHRSOH �
WUXH RQO\ DV LW VXSSRVHV PRUH HOHYDWHG FRQFHS $ EHWWHU WHDFKHU PXVW FRPH DQG VQDWFK WKH
WLRQV RI *RG � QRZ ILUVW DWWDLQHG WR� 1RZ � IRU HOHPHQWDU\ ERRN� ZKLFK KH KDV H[KDXVWHG � RXW
WKH ILUVW WLPH� WKH -HZV PXVW KDYH SHUFHLYHG � RI WKH SXSLO
V KDQGV � � &KULVW FDPH�
WKDW ZRUNLQJ PLUDFOHV DQG IRUHWHOOLQJ WKH IXWXUH *RG GHVLJQHG WR HPEUDFH � LQ RQH SODQ RI
EHORQJHG WR *RG DORQH � +LWKHUWR � WKH\ KDG DV HGXFDWLRQ � RQO\ WKDW SRUWLRQ RI WKH KXPDQ UDFH �
FULEHG ERWK WR WKH IDOVH LGROV � DQG WKLV ZDV WKH ZKLFK ZDV DOUHDG\ XQLWHG LQ LWVHOI � E\ ODQJXDJH �
UHDVRQ WKDW PLUDFOH DQG SURSKHF\ KDG KLWKHUWR E\ DFWLRQ � E\ JRYHUQPHQW � DQG E\ RWKHU QDWXUDO
PDGH VR IHHEOH DQG WUDQVLHQW DQ LPSUHVVLRQ RQ DQG SROLWLFDO UHODWLRQV � $QG WKLV SRUWLRQ ZDV
WKHLU PLQGV� QRZ ULSH IRU WKH VHFRQG JUHDW VWHS LQ WKH SUR
:LWKRXW GRXEW� WR

R
� WKH -HZV EHFDPH PRUH JUHVV RI WKHLU HGXFDWLRQ � 7KDW LV � WKLV SRUWLRQ

IDPLOLDU ZLWK WKH GRFWULQH RI LPPRUWDOLW\ � XQGHU RIPDQNLQG KDG DGYDQFHG VR IDU LQ WKH H[HUFLVH
WKH &KDOGHDQV DQG 3HUVLDQV � 7KH\ REWDLQHG D RI WKHLU UHDVRQ � DV WR EH FDSDEOH RI DQG WR UH
VWLOO PRUH LQWLPDWH DFTXDLQWDQFH ZLWK LW � LQ WKH TXLUH QREOHU DQG ZRUWKLHU PRWLYHV IRU WKHLU
VFKRROV RI WKH *UHHN SKLORVRSKHUV LQ (J\SW � PRUDO FRQGXFW � WKDQ WKH WHUQSRUDO UHZDUGV DQG
%XW LW ZDV QRW ZLWK WKLV GRFWULQH � LQ WKHLU VD � O SXQLVKPHQWV ZKLFK KDG JXLGHG WKHP KLWEHUWR �

FUHG ZULWLQJV � DV LW ZDV ZLWK WKDW RI WKH XQLW\ 7KH LQIDQW EHFRPHV D ER\ � 6ZHHWLQHDWV DQG
DQG WKH DWWULEXWHV RI *RG � $QG WKHUHIRUH WKH WR\V JLYH SODFH WR WKH JURZLQJ GHVLUH WR EH DV
EHOLHI LQ WKH LPPRUWDOLW\ RI WKH VRXO � FRXOG QHYHU IUHH � DV KRQRXUHG DQG DV KDSS\ DV KH VHHV KLV

EH WKH EHOLHI RI WKH ZKROH SHRSOH � ,W ZDV DQG ROGHU EURWKHUV DQG VLVWHUV �

FRQWLQXHG WKH EHOLHI RQO\ RI D SDUWLFXODU VHFW � 7KH EHWWHU VRUW DPRQJ WKDW SRUWLRQ RI PDQ

$ SUHSDUDWLRQ IRU WKH GRFWULQH RI WKH LPPRU NLQG KDG ORQJ EHHQ DFFXVWRPHG WR EH JRYHUQHG
WDOLW\ RI WKH VRXO LQD\ EH IRXQG LQ WKH GLYLQH _ E\ D VKDGRZ RI WKHVH QREOHU PRWLYHV � 7KH
WKUHDW WR YLVLW WKH VLQV RI WKH IDWKHUV XSRQ WKH *UHHN DQG WKH 5RPDQ GLG HYHU\WKLQJ � WKDW WKH\
FKLOGUHQ � WR WKH WKLUG DQG IRXUWK JHQHUDWLRQ � PLJKW FRQWLQXH WR OLYH LQ WKHPHPRU\ RI WKHLU
7KLV DFFXVWRPHG WKH IDWKHUV WR OLYH � LQ LPDJLQD IHOORZ �FLWL]HQV � DIWHU GHDWK � ,W ZDV WLPH WKDW
WLRQ � ZLWK WKHLU ODWHVW SRVWHULW\ � DQG WR IHHO � LQ DQRWKHU � DFWXDO OLIH � WR EH H[SHFWHG DIWHU WKLV �

DQWLFLSDWLRQ � WKH PLVHU\ WKH\ PLJKW EULQJ XSRQ VKRXOG LQIOXHQFH WKHLU DFWLRQV � $QG WKXV &KULVW
WKHLU LQQRFHQW KHDGV � $Q DOOXVLRQ WR WKLV GRF EHFDPH WKH ILUVW UHOLDEOH � SUDFWLFDO WHDFKHU RI

WULQH LV IRXQG LQ ZKDWHYHU ZRXOG H[FLWH FXUL � WKH LPPRUWDOLW\ RI WKH VRXO �

RVLW\ DQG JLYH RFFDVLRQ IRU TXHVWLRQV � DV � IRU 7KH ILUVW UHOLDEOH WHDFKHU  UHOLDEOH � RQ DF
H[DPSOH � WKH RIWHQ UHFXUULQJ SKUDVH � ૺ JDWKHUHG FRXQW RI WKH SURSKHFLHV ZKLFK VHHPHG WR EH

WR KLV IDWKHUV � � DV V\QRQ\PRXV ZLWK G\LQJ � $Q IXOILOOHG LQ KLP � RQ DFFRXQW RI WKH PLUDFOHV
LQGLFDWLRQ RI LW LV IRXQG LQ ZKDWHYHU FRQWDLQHG ZKLFK KH SHUIRUPHG � RQ DFFRXQW RI KLV RZQ

D JHUP IURP ZKLFK WKH XQUHYHDOHG WUXWK FRXOG UHVXUUHFWLRQ IURP WKH GHDG � ZLWK ZKLFK KH

EH GHYHORSHG � 2I WKLV FKDUDFWHU � ZDV WKH LQ � VHDOHG KLV GRFWULQH � :KHWKHU ZH DUH DEOH � DW

IHUHQFH ZKLFK &KULVW GUHZ IURP WKH H[SUHVVLRQ � WKLV GD\ � WR GHPRQVWUDWH WKLV UHVXUUHFWLRQ DQG

LV WKH *RG RI $EUDKDP � RI ,VDDF DQG RI -DFRE �ૻ WKHVH PLUDFOHV � , VKDOO OHDYH RXW RI YLHZ � ,

7KLV LQGLFDWLRQ � LQGHHG � VHHPV WR PH FDSDEOH VKDOO DOVR OHDYH RXW RI YLHZ WKH TXHVWLRQ � ZKDW

RI EHLQJ GHYHORSHG LQWR D VWULFW GHPRQVWUDWLRQ � , ZDV WKH SHUVRQ RI &KULVW " $OO WKLV PD\ KDYH

,Q WKHVH SUHSDUDWLRQV � DOOXVLRQV � DQG LQGL � EHHQ LPSRUWDQW WR VHFXUH WKH UHFHSWLRQ RI KLV
FDWLRQV � FRQVLVWV WKH SRVLWLYH SHUIHFWLRQ RI DQ _ GRFWULQH WKHQ � EXW LW LV QR ORQJHU VR QHFHVVDU\
HOHPHQWDU\ ERRN � ,WV QHJDWLYH SHUIHFWLRQ FRQ WR WKH XQGHUVWDQGLQJ RI KLV GRFWULQH QRZ � 7KH
VLVWV LQ WKLV � WKDW WKH ZD\ WR WKRVH WUXWKV ZKLFK ILUVW SUDFWLFDO WHDFKHU � )RU WR VXSSRVH � WR ZLVK �

DUH VWLOO NHSW EDFN � LV QRW FORVHG RU REVWUXFWHG � WR EHOLHYH WKH LPPRUWDOLW\ RI WKH VRXO � DV D SKL
%XW HYHU\ HOHPHQWDU\ ERRN LV VXLWHG RQO\ WR D -RVRSKLFDO VSHFXODWLRQ � LV RQH WKLQJ � WR FRQIRUP

SDUWLFXODU DJH � )RU WKH FKLOG � WKDW KDV RXWJURZQ RQH 
 V LQ ZDUG DQG RXWZDUG OLIH WR LW � LV DQRWKHU

LW � WR OLQJHU RYHU LW ORQJHU WKDQ ZDV LQWHQGHG � LV WKLQJ � $QG WKLV � DW OHDVW � ZDV ILUVW WDXJKW E\
LQMXULRXV � )RU � LQ RUGHU WR FRQQHFW DQ\ NLQG RI &KULVW � )RU � WKRXJK LW ZDV WKH EHOLHI RI PDQ\
XVH ZLWK WKLV GHWHQWLRQ � LW LV QHFHVVDU\ WR VXS � _ QDWLRQV � EHWRUHQDWLRQV � EHIRUH KLP � WKDW HYLO DFWLRQV ZRXOG EH

SRVH PRUH LQ WKH ERRN WKDQ LW DFWXDOO\ FRQWDLQV � SXQLVKHG LQ WKH OLIH WR FRPH � LW ZDV RQO\ WKRVH

WR LPSRUW LQWR LW PRUH WKDQ LW ZLOO EHDU � ,W LV DFWLRQV ZKLFK ZHUH LQMXULRXV WR VRFLHW\ � DQG
QHFHVVDU\ WR VHHN DQG WR PDNH WRRPDQ\ DOOX � _ ZKLFK WKHUHIRUH KDG D SHQDOW\ DWWDFKHG WR WKHP
VLRQV DQG KLQWV � WR VKDNH RXW WKH DOOHJRULHV WRR DOUHDG\ E\ VRFLHW\ � ,W ZDV UHVHUYHG IRU KLP
DVVLGXRQVO\ � WR LQWHUSUHW WKH H[DPSOHV WRR PL DORQH WR UHFRPLHQG LQZDUG SXULW\ RI KHDUW
QXWHO\ � WR SUHVV WKH ZRUGV ��� IDU � ,Q WKLV ZD\ � ZLWK D YLHZ WR DQRWKHU OLIH �

WKH FKLOG DFTXLUHV D QDUURZ � SHUYHUWHG � KDLU � +LV GLVFLSOHV IDLWKIXOO\ GLVVHPLQDWHG WKLV GRF
VSOLWWLQJ PLQG � EHFRPHV IRQG RI P\VWHU\ � VXSHU WULQH � $QG LI WKH\ KDG UHQGHUHG QR RWKHU VHU
VWLWLRXV � DQG LPSDWLHQW RI HYHU\WKLQJ WKDW LV YLFH WKDQ WR SURFXUH WKH PRUH JHQHUDO GLIIXVLRQ �

DPRQJ YDULRXV QDWLRQV � RI D WUXWK ZKLFK &KULVW
$V RQHVKDNHV D YHVVHO RU FORWK � WR HPSW\ LW FRP� _ VHHPHG WR KDYH GHVLJQHG IRU WKH -HZV DORQH �

SOHWHO\ RI LWV FRQWHQWV� 7U � WKH\ RXJKW � HYHQ RQ WKLV DFFRXQW � WR EH UHFNRQHG
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DPRQJ WKH HGXFDWRUV DQG EHQHIDFWRUV RI WKH )RU H[DPSOH � WKH GRFWULQH RI WKH 7ULQLW\ � :KDW
KXPDQ UDFH� 7UXH � WKH\PLQJOHG WKLV RQH JUHDW LI WKLV GRFWULQH ZHUH GHVLJQHG WRJXLGH WKH KXPDQ
GRFWULQH ZLWK RWKHU GRFWULQHV � WKH WUXWK RI ZKLFK XQGHUVWDQGLQJ DW ODVW � DIWHU QXPEHUOHVV DEHUUD
ZDV OHVV DSSDUHQW � DQG WKH XVH RI ZKLFK ZDV WLRQV WR WKH ULJKW DQG WR WKH OHIW � WR WKH UHFRJQL
OHVV HGLI\LQJ � +RZ FRXOG LW EH RWKHUZLVH " /HW WLRQ RI WKH WUXWK WKDW *RG FDQQRW EH RQH LQ WKH
XV QRW � WKHUHIRUH � UHSURDFK WKHP� 5DWKHU OHW XV VDPH VHQVH LQ ZKLFK ILQLWH WKLQJV DUH RQH�
VHULRXVO\ LQTXLUH ZKHWKHU HYHQ WKHVH DVVRFLDWHG WKDW HYHQ KLV XQLW\ PXVW EH D WUDQVFHQGHQWDO
GRFWULQHV GLG QRW JLYH D QHZ LPSXOVH DQG GLUHF XQLW\ � QRW H[FOXGLQJ D NLQG RI SOXUDOLW\ " 0XVW
WLRQ WR KXPDQ UHDVRQ� QRW *RG DW OHDVW KDYH WKHPRVW SHUIHFW FRQFHS
7KLV PXFK � DW OHDVW� LV PDWWHU RI H[SHULHQFH � WLRQ RI KLPVHOI " L� H� D FRQFHSWLRQ LQ ZKLFK

WKDW WKH ERRNV RI WKH 1HZ 7HVWDPHQW � LQ ZKLFK HYHU\WKLQJ LV FRQWDLQHG � WKDW LV FRQWDLQHG LQ
WKHVH GRFWULQHV � DIWHU VRPH WLPH � IRXQG D UHSR KLPVHOI � %XW FRXOG HYHU\WKLQJ EH FRQWDLQHG LQ
VLWRU\� KDYH IXUQLVKHG DQG VWLOO IXUQLVK WKH WKDW FRQFHSWLRQ ZKLFK LV FRQWDLQHG LQ KLPVHOI �
VHFRQG EHWWHU HOHPHQWDU\ ERRN IRU WKH KXPDQ LI� RI KLV QHFHVVDU\ DFWXDOLW\ � DV RI KLV RWKHU
UDFH � )RU VHYHQWHHQ KXQGUHG \HDUV WKH\ KDYH TXDOLWLHV � WKHUH ZHUH PHUHO\ D FRQFHSWLRQ � D
RFFXSLHG WKH KXPDQ XQGHUVWDQGLQJ PRUH WKDQ EDUH SRVVLELOLW\ " 7KLV SRVVLELOLW\ H[KDXVWV WKH
DOO RWKHU ERRNV � 0RUH WKDQ DOO RWKHU ERRNV � HVVHQFH RI KLV RWKHU TXDOLWLHV � EXW GRHV LW DOVR
WKH\ KDYH HQOLJKWHQHG LW � HYHQ WKRXJK LW ZHUH RI KLV QHFHVVDU\ DFWXDOLW\ " , WKLQN QRW� &RQ
E\PHDQV RI WKDW OLJKW ZKLFK WKH KXPDQ XQGHU VHTXHQWO\ � HLWKHU *RG FDQ KDYH QR SHUŁHFW FRQ
VWDQGLQJ LWVHOI KDV FDUULHG LQWR LW� 1R RWKHU FHSWLRQ RI KLPVHOI � RU WKLV SHUIHFW FRQFHSWLRQ LV
ERRN FRXOG SRVVLEO\ KDYH EHFRPH VR JHQHUDOO\ MXVW DV QHFHVVDULO\ DFWXDO � DV KH LV KLPVHOI� 0\
NQRZQ DPRQJ GLIIHUHQW QDWLRQV � $QG � XQTXHV� _ UHIOHFWLRQ LQ WKH PLUURU LV DQ HPSW\ LPDJH RI
WLRQDEO\ � WKH FRQYHUVH RI VXFK HQWLUHO\ GLVVLPL PH� DQG QRWKLQJ PRUH � EHFDXVH LW KDV RQO\ WKDW
ODU PRGHV RI WKRXJKW� ZLWK WKH VDPH ERRN� KDV RI PH� IURP ZKLFK UD\V RI OLJKW DUH WKURZQ
DLGHG WKH KXPDQ XQGHUVWDQGLQJ LQRUH WKDQ LI XSRQ WKH VXUIDFH RI WKH PLUURU� %XW LI WKLV
HDFK QDWLRQ KDG KDG DQ HOHPHQWDU\ ERRN RI LWV LPDJH FRQWDLQHG HYHU\WKLQJ � ZLWKRXW H[FHSWLRQ �

RZQ � SHFXOLDU WR LWVHOI � WKDW LV FRQWDLQHG LQ PH � LW ZRXOG QR ORQJHU EH
0RUHRYHU � LW ZDV KLJKO\ HVVHQWLDO WKDW HDFK D PHUH LPDJH � EXW DQ DFWXDO GXSOLFDWH RI P\ �

QDWLRQ VKRXOG � IRU D WLPH � UHJDUG WKLV ERRN DV VHOI � ,I , WKLQN , VHH WKH VDPH GXSOLFDWLRQ RI

WKH 1RQ SOXV XOOUD RI LWV NQRZOHGJH � )RU WKH WKH EHLQJ RI *RG � LW LV QRW VR PXFK DQ HUURU RI

ER\ � WRR �PXVW ORRN XSRQ KLV HOHPHQWDU\ ERRN � PLQH � SHUKDSV � DV LW LV WKH LQDELOLW\ RI ODQJXDJH

LQ WKLV OLJKW � DW ILUVW � WKDW KLV HDJHUQHVV WR ILQLVK WR H[SUHVV P\ FRQFHSWLRQ � 7KLV PXFK LV LQGLV
PD\ QRW KXUU\ KLP RQ WR WKLQJV IRU ZKLFK KH SXWDEOH � WKDW WKRVH ZKR ZLVKHG WR PDNH WKLV
KDV ODLG DV \HW QR VXIILFLHQW IRXQGDWLRQ � $QG � LGHD SRSXODU � FRXOG KDUGO\ KDYH FKRVHQ D PRUH
ZKDW LV VWLOO RI WKH KLJKHVW LPSRUWDQFH � EHZDUH � DSSURSULDWH DQG LQWHOOLJLEOH H[SUHVVLRQ WKDQ WKDW
\RX RI VXSHULRU DELOLW\ � ZKR VWDPS DQG JORZ RI D 6RQZKRP *RG JHQHUDWHV IURP DOO HWHUQLW\ �

ZLWK LPSDWLHQFH DW WKH ODVW SDJH RI WKLV HOHPHQW � $QG WKH GRFWULQH RI KHUHGLWDU\ VLQ � +RZ �

WDU\ ERRN � EHZDUH RI EHWUD\LQJ WR \RXU VFKRRO � LI HYHU\WKLQJ VKRXOG FRQYLQFH XV � DW ODVW � WKDW
PDWHV ZKDW \RX VXVSHFW � RU EHJLQ DOUHDG\ WR PDQ � LQ WKH ILUVW DQG ORZHVW VWDJH RI KLV KX
GLVFHUQ � 8QWLO WKH\ KDYH FRPH XS ZLWK \RX � PDQLW\ � LV QRW VXIILFLHQWO\ PDVWHU RI KLV DFWLRQV �

WKHVH ZHDNHU EUHWKUHQ � UDWKHU ORRN EDFN \RXU WR EH FDSDEOH RI REH\LQJ D PRUDO ODZ "

VHOI RQFH PRUH LQWR WKLV HOHPHQWDU\ ERRN � DQG $QG WKH GRFWULQH RI WKH VDWLVIDFWLRQ PDGH E\
H[DPLQH LI WKDW ZKLFK \RX UHJDUG DV D SHFX WKH 6RQ � +RZ � LI HYHU\WKLQJ VKRXOG IRUFH XV �

OLDULW\ LQ WKH PHWKRG � RU DV LQWHQGHG WR ILOO XS DW ODVW � WR DVVXPH WKDW *RG � QRWZLWKVWDQGLQJ

D JDS LQ WKH GLGDFWLF SRUWLRQV � EH QRW VRPHWKLQJ WKDW RULJLQDO LQFDSDFLW\ RI PDQ � FKRVH UDWKHU WR
PRUH WKDQ WKDW � JLYH KLP PRUDO ODZV DQG WR SDUGRQ DOO WUDQV

<RX KDYH VHHQ � LQ WKH LQIDQF\ RIPDQNLQG � LQ JUHVVLRQV RI WKH VDPH � LQ FRQVLGHUDWLRQ RI KLV
WKH GRFWULQH RI WKH XQLW\ RI *RG � WKDW PHUH 6RQ � WKDW LV � LQ FRQVLGHUDWLRQ RI WKH VHOI �VXEVLV �

WUXWKV RI UHDVRQ DUH WDXJKW � DW ILUVW � DV WUXWKV WHQW H[WHQW RI DOO KLV SHUIHFWLRQV � EHIRUH ZKLFK
GLUHFWO\ UHYHDOHG � LQ RUGHU WR GLIIXVH WKHP PRUH DQG LQ ZKLFK � HYHU\ LPSHUIHFWLRQ RI WKH LQ
UDSLGO\ � DQG WR JURXQG WKHP PRUH ILUPO\ � <RX _ GLYLGXDO YDQLVKHV � WKDW KH FKRVH UDWKHU WR GR
H[SHULHQFH WKH VDPH WKLQJ LQ WKH ER\KRRG RI WKLV � , VD\ � WKDQ QRW WR JLYH KLQ PRUDO ODZV �

PDQNLQG � LQ WKH GRFWULQH RI WKH LPPRUWDOLW\ RI DQG WKHUHE\ WR H[FOXGH KLP IURP WKDW PRUDO
WKH VRXO � 7KLV GRFWULQH LV SUHDFKHG� LQ WKH VH � _ _ IHOLFLW\ ZKLFK FDQQRW EH FRQFHLYHG DV SRVVLEOH �

FRQG � PRUH SHUIHFW HOHPHQWDU\ ERRN � DV UHYHOD ZLWKRXW WKRVH ODZV "

WLRQ � QRW WDXJKW DV WKH UHVXOW RI KXPDQ UHDVRQ /HW LW QRW EH REMHFWHG � WKDW WKLV NLQG RI UHD
LQJ � $V LW QR ORQJHU QHHGV WKH 2OG 7HVWDPHQW VRQLQJ FRQFHUQLQJ WKH P\VWHULHV RI UHOLJLRQ LV

WR WHDFK WKH XQLW\ RI *RG � DQG DV ZH JUDGXDOO\ IRUELGGHQ � 7KH ZRUG P\VWHU\ VLJQLILHG � LQ WKH
EHJLQ WR EH DEOH WR GLVSHQVH ZLWK WKH DLG RI WKH ILUVW DJHV RI &KULVWLDQLW\ � VRPHWKLQJ YHU\ GLI
1HZ � LQ UHJDUG WR WKH GRFWULQH RI WKH LPPRUWDO IHUHQW IURP WKDW ZKLFK ZH XQGHUVWDQG E\ LW

LW\ RI WKH VRXO � PD\ WKHUH QRW EH PLUURUHG WKHUH QRZ � DQG WKH GHYHORSPHQW RI UHYHDOHG WUXWOLV
VWLOO RWKHU GRFWULQHV ZKLFK LW LV GHVLJQHG WKDW LQWR WUXWKV RI UHDVRQ LV DEVROXWHO\ QHFHVVDU\ � LI

ZH VKDOO ZRQGHU DW DV UHYHODWLRQV � XQWLO UHDVRQ
KDV OHDUQHG WR GHGXFH WKHP IURP DQG WR FRQ � 7KHFRS\EHIRUHPH KDV :LUNVDPNHLW�DFWLYLW\ � ZKLFK
QHFW WKHP ZLWK RWKHU HVWDEOLVKHG WUXWKV " , WDNH WR EH D PLVSULQW IRU :LUNOLFKNHLW� 7U �
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HYHU PHQ DUH WR EH KHOSHG E\ WKHP � $W WKH QRW EHFDXVH DUELWUDU\ UHZDUGV DUH DQQH[HG WR
WLPH ZKHQ WKH\ ZHUH UHYHDOHG � WKH\ ZHUH QRW LW ZKLFK DUH RQO\ WR IL[ DQG VWUHQJWKHQ KLV
\HW WUXWKV RI UHDVRQ � EXW WKH\ ZHUH UHYHDOHG _ ZDQGHULQJ JD]H � DW ILUVW � XQWLO KH LV DEOH WR DS

LQ RUGHU WR EHFRPH VR � 7KH\ ZHUH WKH )DFLW � SUHFLDWH WKH LQWHULRU DQG QREOHU UHZDUG RI ZHOO

DV LW ZHUH � ZKLFK WKH DULWKPHWLFDO WHDFKHU WHOOV GRLQJ � ,W ZLOO VXUHO\ FRPH � WKH SHULRG RI D

KLV VFKRODUV EHIRUHKDQG � LQ RUGHU WKDW WKH\ PD\ QHZ � HWHUQDO JRVSHO �ZKLFK LV SURPLVHG XV � HYHQ
KDYH VRPH UHJDUG WR LW � LQ WKHLU UHFNRQLQJ � ,I LQ WKH HOHPHQWDU\ ERRNV RI WKH 1HZ &RYHQDQW �

WKH VFKRODUV ZHUH WR FRQWHQW WKHPVHOYHV ZLWK 3URFHHG LQ WKLQH LPSHUFHSWLEOH FRXUVH � (WHUQDO
WKH )DFLW DQQRXQFHG WR WKHP EHIRUHKDQG � WKH\ 3URYLGHQFH � 2QO\ OHW PH QRW GHVSDLU RI WKHH �

ZRXOG QHYHU OHDUQ WR UHFNRQ � DQG VR IDLO WR EHFDXVH LPSHUFHSWLEOH � /HWPH QRW GHVSDLU RI

IXOILO WKH SXUSRVH IRU ZKLFK WKH JRRG PDVWHU WKHH � HYHQ WKRXJK WK\ VWHSV � WR PH � VKRXOG VHHP
JDYH WKHP D FOXH LQ WKHLU ODERXUV � WR UHWURJUDGH � ,W LV QRW WUXH � WKDW WKH VKRUWHVW
$QG ZK\ PD\ ZH QRW EH JXLGHG E\ D UH ZD\ LV DOZD\V D VWUDLJKW RQH � 7KRX KDVW � LQ

OLJLRQ � ZLWK ZKRVH KLVWRULFDO WUXWK � LI \RX SOHDVH � WKLQH HWHUQDO FRXUVH � VR PXFK WR WDNH DORQJ
WKHUH DUH VR LQDQ\ GLIILFXOWLHV � WR QHDUHU DQG ZLWK WKHH � 6R PDQ\ VLGHORQJ VWHSV WR PDNH �

EHWWHU FRQFHSWLRQV RI WKH 'LYLQH %HLQJ � RI RXU $QG ZKDW LI LW EH QRZ � DV JRRG DV SURYHG � WKDW
RZQ QDWXUH DQG RXU UHODWLRQV WR *RG � FRQFHS WKH JUHDW � VORZ ZKHHO ZKLFK EULQJV WKH UDFH
WLRQV WR ZKLFK KXPDQ UHDVRQ ZRXOG QHYHU QHDUHU WR LWV SHUIHFWLRQ � LV SXW LQ PRWLRQ � RQO\
KDYH DWWDLQHG RI LWVHOI " E\ VPDOOHU � TXLFNHU ZKHHOV � RI ZKLFK HDFK FRQ

,W LV QRW WUXH � WKDW VSHFXODWLRQV FRQFHUQLQJ WULEXWHV LWV SDUW WR WKH VDPH HQG "

WKHVH WKLQJV EDYH HYHU GRQH PLVFKLHI � RU SURYHG 1RW RWKHUZLVH � 7KH SDWK � E\ ZKLFK WKH UDFH
LQMXULRXV WR VRFLHW\ � 1RW WKH VSHFXODWLRQV WKHP DWWDLQV WR LWV SHUIHFWLRQ � HDFK LQGLYLGXDO PDQ
VHOYHV � EXW WKH IROO\ � WKH W\UDQQ\ � RI DWWHPSWLQJ VRPH HDUOLHU � DQG VRPH ODWHU  PXVW ILUVW KDYH

WR VXSSUHVV WKHP � RI QRW DOORZLQJ WKHLU RZQ JRQH RYHU � ૺ 0XVW KDYH JRQH RYHU LQ RQH DQG

WR WKRVH ZKR KDG WKHLU RZQ � LV OLDEOH WR WKLV WKH VDPH OLIH " &DQ KH KDYH EHHQ D VHQVX
UHSURDFK � 2Q WKH FRQWUDU\ � WKHVH VSHFXODWLRQV � -HZ DQG D VSLULWXDO &KULVWLDQ LQ WKH VDPH OLIH "

ZKDWHYHU PD\ EH WKHLU UHVXOW LQ LQGLYLGXDO &DQ KH � LQ WKH VDPH OLIH � KDYH RYHUWDNHQ ERWK
FDVHV � DUH XQTXHVWLRQDEO\ WKH PRVW ILWWLQJ H[HU � WKHVH " � 3HUKDSV QRW � %XW ZK\ PD\ QRW HDFK
FLVH RI WKH KXPDQ XQGHUVWDQGLQJ � JHQHUDOO\ � DV _ LQGLYLGXDO PDQ KDYH H[LVWHG PRUH WKDQ RQFH
ORQJ DV WKH KXPDQ KHDUW � JHQHUDOO\ � LV RQO\ LQ WKLV ZRUOG " ,V WKLV K\SRWKHVLV � WKHUHIRUH � VR

FDSDEOH � DW WKH XWPRVW � RI ORYLQJ YLUWXH IRU WKH ULGLFXORXV � EHFDXVH LW LV WKH ROGHVW " EHFDXVH LW

VDNH RI LWV HWHUQDOO\ KDSS\ FRQVHTXHQFHV � )RU � LV WKH RQH ZKLFK WKH KXPDQ XQGHUVWDQGLQJ LP
ZLWK WKLV VHOI �LQWHUHVWHGQHVV RI WKH KXPDQ KHDUW � PHGLDWHO\ KLW XSRQ � EHIRUH LW ZDV GLVWUDFWHG DQG

WR H[HUFLVH WKH KXPDQ XQGHUVWDQGLQJ � DOVR � RQ ZHDNHQHG E\ WKH VRSKLVWU\ RI WKH VFKRROV " :K\
WKRVH WKLQJV RQO\ � ZKLFK FRQFHUQ RXU ERGLO\ _ PD\ QRW , � DW RQH WLPH � KDYH DFFRPSOLVKHG �

QHFHVVLWLHV � ZRXOG WHQG UDWKHU WR EOXQW WKDQ WR DOUHDG\ KHUH RQ HDUWK � DOO WKRVH VWHSV WRZDUG
VKDUSHQ LW � ,W QHHGV � SRVLWLYHO\ � WR EH H[HU � P\ SHUIHFWLRQ � ZKLFK PHUH WHPSRUDO UHZDUGV
FLVHG ZLWK VSLULWXDO REMHFWV � LI HYHU LW LV WR DQG SXQLVKPHQWV ZLOO HQDEOH PDQ WR DFFRP
DWWDLQ LWV SHUIHFW LOOXPLQDWLRQ �DQG SURGXFH WKDW SOLVK � DQG � DW DQRWKHU WLPH � DOO WKRVH � LQ ZKLFK
SXULW\ RI KHDUW ZKLFK VKDOO PDNH XV FDSDEOH ZH DUH VR SRZHUIXOO\ DVVLVWHG E\ WKH SURVSHFW

RI ORYLQJ YLUWXH IRU LWV RZQ VDNH � RI HWHUQDO FRPSHQVDWLRQV " :K\ VKRXOG , QRW
2U LV WKH KXPDQ UDFH GHVWLQHG QHYHU WR UHWXUQ DV RIWHQ DV , DP DEOH WR DFTXLUH QHZ

UHDFK WKLV KLJKHVW JUDGH RI FXOWXUH DQG SXULW\ " NQRZOHGJHV � QHZ WDOHQWV " ,V LW EHFDXVH , FDUU\
1HYHU " /HW PH QRW LPDJLQH WKLV EODVSKHP\ � DZD\ VR PXFK � DW RQH WLPH � DV WR PDNH LW QRW
WKRX $OO �JRRG � (GXFDWLRQ KDV LWV DLP � ZLWK ZRUWK WKH ZKLOH WR UHWXUQ " 2U � EHFDXVH , IRU
WKH UDFH � QRW OHVV WKDQ ZLWK WKH LQGLYLGXDO � , JHW WKDW , KDYH EHHQ KHUH EHIRUH " ,W LV ZHOO
7KDW ZKLFK LV HGXFDWHG LV HGXFDWHG IRU VRPH IRU PH WKDW , IRUJHW LW � 7KH UHPHPEUDQFH RI

HQG � 7KH IODWWHULQJ SURVSHFWV ZKLFK DUH RSHQHG P\ IRUPHU VWDWHV ZRXOG DOORZ PH WR PDNH EXW

WR WKH \RXWK � WKH KRQRXU DQG DILOXHQFH ZKLFK D SRRU XVH RI WKH SUHVHQW � %HVLGHV � ZKDW , DP

DUH KHOG XS EHIRUH KLP � ZKDW DUH WKHVH � EXW QHFHVVLWDWHG WR IRUJHW QRZ � KDYH , IRUJRWWHQ LW

PHDQV E\ ZKLFK KH LV HGXFDWHG WR EHFRPH D _ IRUHYHU " 2U EHFDXVH � RQ WKLV VXSSRVLWLRQ � WRR
PDQ � D PDQ ZKR � WKRXJK WKHVH SURVSHFWV RI PXFK WLPH ZRXOG EH ORVW WR PH " /RVW " :KDW
DLOXHQFH DQG KRQRXU VKRXOG IDLO � VKDOO VWLOO EH KDYH , WKHQ WR GHOD\ " ,V QRW WK

H

ZKROH HWHUQLW\
FDSDEOH RI GRLQJ ELV GXW\ " ,V WKLV WKH DLP RI PLQH "

KXLQDQ HGXFDWLRQ " $QG GRHV WKH 'LYLQH HGXFD PXXU
WLRQ IDOO VKRUW RI WKLV " :KDW $UW FDQ DFFRP
SOLVK ZLWK WKH LQGLYLGXDO � VKDOO QRW 1DWXUH DF )$%/(6 �

FRQóSOLVK ZLWK WKH ZKROH " %ODVSKHP\ � %ODV =(86 $1'7+(6+((3�SOHP\ �

1R � LW ZLOO FRPH � LW ZLOO VXUHO\ FRPH � WKH 7KH VKHHS ZDV GRRPHG WR VXIIHU PXFK IURLQ
SHULRG RI SHUIHFWLRQ � ZKHQ � WKH PRUH FRQYLQFHG DOO WKH DQLPDOV � 6KH FDPH WR =HXV DQG SUD\HG

KLV XQGHUVWDQGLQJ LV RI DQ HYHU EHWWHU )XWXUH �  7KH )DWKHU RI WKH*RGV LV � E\*HUPDQ ZULWHUV � PRUH
WKH OHVV PDQ ZLOO QHHG WR ERUURZ IURP WKDW RIWHQ GHVLJQDWHG E\ KLV *UHHN WKDQ E\ KL

V

/DWLQ QDPH �

)XWXUH WKH PRWLYHV RI KLV DFWLRQV � ZKHQ KH _ 7KH WUDQVODWRUKDV WKRXJKWEHVW WR UHWDLQ WKLVDSSHOODWLRQ
ZLOO FKRRVH WKH JRRG EHFDXVH LW LV JRRG � DQG � ZKHUH LW RFFXUV LQ WKHRULJLQDO �
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KLP WR OLJKWHQ KHU PLVHU\ � =HXV DSSHDUHG +(5&8/(6

ZLOOLQJ � DQG VDLG WR WKH VKHHS � , VHH LQGHHG �P\ :KHQ +HUFXOHV ZDV UHFHLYHG LQWR KHDYHQ KH
JRRG FUHDWXUH � , KDYH PDGH WKHH WR

R

GHIHQFHOHVV � SDLG KLV UHVSHFWV WR -XQR EHIRUH DOO WKH RWKHU
1RZ FKRRVH LQ ZKDW ZD\ , PD\ EHVW UHPHG\ GLYLQLWMHV � 7KH ZKROH +HDYHQ DQG -XQR ZHUH
WKLV GHIHFW � 6KDOO , IXUQLVK WK\ PRXWK ZLWK WHU DVWRQLVKHG � 'RVW WKRX VKRZ VXFK SUHIHUHQFH WR

ULEOH WHHWK DQG WK\ IHHW ZLWK FODZV " WKLQH HQHP\ " <HV � UHSOLHG +HUFXOHV � HYHQ WR

 $E � QR � VDLG WKH VKHHS � , GR QRW ZLVK WR KDYH KHU � ,W ZDV KHU SHUVHFXWLRQ DORQH � WKDW IXUQLVKHG
DQ\WKLQJ LQ FRPPRQ ZLWK WKH EHDVWV RI SUH\ � WKHRFFDVLRQ RI WKRVH H[SORLWV � ZLWK ZKLFK ,KDYH
2U � FRQWLQXHG =HXV � VKDOO , LQIXVH SRLVRQ LQWR HDUQHG +HDYHQ �

WK\ VSLWWOH " 2O\PSXV DSSURYHG WKH DQVZHU RI WKH QHZ
$ODV � UHSOLHG WKH VKHHS � WKH SRLVRQRXV VHU � *RG � DQG -XQR ZDV UHFRQFLOHG �

SHQWV DUH VR KDWHG �

:KDW WKHQ VKDOO , GR " , ZLOO SODQW KRUQV LQ 7+(%2<$1'7+(6(%3(17�

WK\ IRUHKHDG � DQG JLYH VWUHQJWK WR WK\ QHFN � $ ER\ SOD\HG ZLWK D WDPH VHUSHQW � 0\ GHDU
1RW VR � NLQG )DWKHU � , PLJKW EH GLVSRVHG WR OLWWOH DQLPDO � VDLG WKH ER\ � , ZRXOG QRW EH VR

EXWW OLNH WKH KH �JRDW � IDPLOLDU ZLWK WKHH KDG QRW WK\ SRLVRQ EHHQ
$QG \HW � VDLG =HXV � WKRX PXVW � WK\VHOI � EH WDNHQ IURP WKHH � <RX VHUSHQWV DUH WKH PRVW

DEOH WR LQMXUH RWKHUV � LI RWKHUV DUH WR EHZDUH RI PDOLFLRXV DQG XQJUDWHIXO RI DO
O

DQLPDOV � , KDYH
LQMXULQJ WKHH � UHDG KRZ LW IDUHG ZLWK D SRRU FRXQWU\PDQ ZKR �

0XVW , " VLJKHG WKH VKHHS � � � WKHQ � .LQG LQ KLV FRPSDVVLRQ � WRRN XS D VHUSHQW � � SHUKDSV
)DWKHU � OHW PH EH DV , DP � )RU WKH DELOLW\ WR LW ZDV RQH RI WK\ DQFHVWRUV �  ZKLFK KH IRXQG
LQMXUH ZLOO H[FLWH � , IHDU � WKH GHVLUH � $QG LW LV KDOI � IUR]HQ XQGHU D KHGJH � DQG SXW LW LQWR KLV
/HWWHU WR VXIIHU ZURQJ WKDQ WR GR ZURQJ � ERVRP WR ZDUP LW � 6FDUFHO\ KDG WKH ZLFNHG
=HXV EOHVVHG WKH JRRG VKHHS � DQG IURP WKDW FUHDWXUH EHJXQ WR UHYLYH � ZKHQ LW ELW LWV EHQH

WLPH IRUWK � VKH IRUJRW WR FRPSODLQ � IDFWRU � DQG WKH SRRU � NLQG FRXQWU\PDQ ZDV
GRRPHG WR GLH �

7+(%/,1'+(1� , DP DPD]HG � VDLG WKH VHUSHQW � +RZ SDUWLDO

$ KHQ ZKLFK KDG EHFRPH EOLQG FRQWLQXHG WR \RXU KLVWRULDQV PXVW EH � 2XUV UHODWH WKH DWWDLU
VFUDWFK IRU IRRG DV VKH KDG EHHQ XVHG � :KDW YHU\ GLIIHUHQWO\ � 7K\ NLQG PDQ WKRXJKW WKH
DYDLOHG LW WKH LQGXVWULRXV IRRO " $QRWKHU EHQ � VHUSHQW ZDV DFWXDOO\ IUR]HQ � DQG � EHFDXVH LW

WKDW FRXOG VHH � EXW ZLVKHG WR VSDUH KHU WHQGHU ZDV RQH RI WKH YDULHJDWHG VRUW � KH SXW LW LQWR
IHHW � QHYHU IRUVRRN WKH VLGH RI WKH IRUPHU � KLV ERVRP � LQ RUGHU � ZKHQ KH UHDFKHG KRPH � WR

DQG ZLWKRXW VFUDWFKLQJ HQMR\HG WKH IUXLW RI VWULS RI
I

LWV EHDXWLIXO VNLQ � :DV WKDW ULJKW "

VFUDWFKLQJ � )RU DV RIWHQ DV WKH EOLQG KHQ WXUQHG $K � EH VWLOO � UHSOLHG WKH ER\ � :KHQ ZDV

XS D FRUQ � WKH VHHLQJ RQH GHYRXUHG LW � WKHUH HYHU DQ LQJUDWH ZKR GLG QRW NQRZ KRZ
7KH ODERULRXV *HUPDQ FRPSLOHV WKH FROOHFWDQHD WR MXVWLI\ KLPVHOI "

ZKLFK WKH ZLWW\ )UHQFKPDQ XVHV � 7UXH �P\ VRQ � VDLG KLV IDWKHU �ZKR KDG OLVWHQHG

WR WKH FRQYHUVDWLRQ � 1HYHUWKHOHVV � ZKHQ \RX
7+(:2/) 2

1

+,6'($7+%('� KHDU RI DQ H[WUDRUGLQDU\ LQVWDQFH RI LQJUDWLWXGH �

$ ZROI OD\ DW WKH ODVW JDVS � DQG ZDV UHYLHZ � _ EH VXUH WR H[DPLQH FDUHIXOO\ DOO WKH FLUFXP
LQJ KLV SDVW OLIH � ,W LV WUXH � VDLG KH � , DP D VWDQFHV � EHIRUH \RX EUDQG D KXPDQ EHLQJ ZLWK
VLQQHU � EXW \HW � , KRSH � QRW RQH RI WKH JUHDWHVW � VR GHWHVWDEOH D IDXOW � 5HDO EHQHIDFWRUV KDYH

, KDYH GRQH HYLO � EXW , KDYH DOVR GRQH PXFK VHOGRP KDG XQJUDWHIXO GHEWRUV � � QR � , ZLOO
JRRG � 2QFH � , UHPHPEHU � D EOHDWLQJ ODPE WKDW KRSH � IRU WKH KRQRXU RI KXPDQLW\ � � �SHYHU � %XW
KDG VWUD\HG IURP WKH IORFN � FDPH VR QHDU WR PH � EHQHIDFWRUV ZLWK SHWW\ � LQWHUHVWHG PRWLYHV �
WKDW , PLJKW HDVLO\ KDYH WKURWWOHG LW � EXW , GLG WKH\ � P\ VRQ � GHVHUYH WR UHDS LQJUDWLWXGH LQ

LW QR KDUP � $W WKH VDPH WLPH � , OLVWHQHG ZLWK VWHDG RI DFNQRZOHGJPHQWV �

WKH PRVW DVWRQLVKLQJ LQGLIIHUHQFH WR WKH JLEHV
DQG VFRIIV RI D VKHHS � DOWKRXJK , KDG QRWKLQJ WR

IHDU IURP SURWHFWLQJ GRJV � :KDW DUH \RX GRLQJ WKHUH " GHPDQGHG D

, FDQ WHVWLI\ WR DOO WKDW � VDLG KLV IULHQG WKH VZDOORZ RI WKH EXV\ DQWV � :H DUH FROOHFWLQJ

IR
[ � ZKR ZDV KHOSLQJ KLP SUHSDUH IRU GHDWK � , VWRUHV IRU WKH ZLQWHU � ZDV WKH UHDG\ DQVZHU �

UHPHPEHU SHUIHFWO\ DOO WKH FLUFXPVWDQFHV � ,W , 7KDW LV ZLVH � VDLG WKH VZDOORZ � , ZLOO GR VR

ZDV MXVW DW WKH WLPH ZKHQ \RX ZHUH VR GUHDG � WRR � $QG LPPHGLDWHO\ VKH EHJDQ WR FDUU\ D

IXOO\ FKRNHG ZLWK WKDW ERQH � ZKLFK WKH JRRG _ QXPEHU RI GHDG VSLGHUV DQG IOLHV LQWR KHU QHVW �

QDWXUHG FUDQH DIWHUZDUGV GUHZ RXW RI \RXU %XW WR ZKDW SXUSRVH LV WKDW " DVNHG KHU PRWKHU
WKURDW � DW ODVW � 7R ZKDW SXUSRVH " 6WRUHV IR

U

WKH XJO\
ZLQWHU � GHDU PRWKHU � 'R WERX JDWKHU OLNHZLVH �

�623$1'7+($66� 7KH DQWV KDYH WDXJKW PH WKLV SURYLGHQFH �

6DLG WKH DVV WR �VRS � 7KH QH[W WLPH \RX WHOO 2 � OHDYH WR HDUWKO\ DQWV WKLV VPDOO ZLVLWRP �

D VWRU\ DERXW PH � OHW PH VD\ VRPHWKLQJ WKDW LV _ UHSOLHG WKH ROG RQH � 7KDW ZKLFK EHILWV WKHP �

ULJKW UDWLRQDO DQG LQJHQLRXV � EHILWV QRW WKH QREOHU VZDOORZV � .LQG 1DWXUH
<RX VRPHWKLQJ LQJHQLRXV � VDLG �VRS � ZKDW KDV GHVWLQHG XV IRU D KDSSLHU IDWH � :KHQ WKH

SURSULHW\ ZRXOG WKHUH EH LQ WKDW " :RXOG QRW WKH ULFK 6XPPHU LV HQGHG �ZH JR EHQFH � ZH JUD �

SHRSOH VD\ \RX ZHUH WKHPRUDOLVW DQG , WKH DVV " GXDOO\ IDOO DVOHHS RQ RXU MRXUQH\ � DQG WKHQ

7+(<281*6:$//2:�



/(66,1* �

ZDUP PDUVKHV UHFHLYH XV� ZKHUH ZH UHVW ZLWK
RXW ZDQWV� XQWLO D QHZ 6SULQJ DZDNHQV XV WR D
QHZ OLIH �

LRQ�

IR
U

QR RWKHU SXUSRVH EXW WR ORRN IDUWKHU DERXW
WKHH IRU FD

6R KDYH , NQRZQ PHQ ZKR EHFDPH GHHS
WKLQNLQJ SKLORVRSKHUV � QRW IURP ORYH RI WUXWK �

EXW IRU WKH VDNH RI OXFUDWLYH RIILFHV RI LQVWUXFWLRQ �

7+($3($1'7+()2;�

1DPH WR PH DQ DQLPDO � WKRXJK QHYHU VR VNLO
IXO � WKDW , FDQQRW LPLWDWH � 6R EUDJJHG WKH DSH

WR WKH IR[ � %XW WKH IR[ UHSOLHG � $QG GR WKRX
QDPH WR PH DQ DQLPDO VR KXPEOH DV WR WKLQN RI

LPLWDWLQJ WKHH �

:ULWHUV RI P\ FRXQWU\ � 1HHG , H[SODLQ P\
VHOIPRUH IXOO\ �

=(76$1'7+(+256(�

7+(6:$//2:�

%HOLHYH PH � IULHQGV � WKH JUHDW ZRUOG LV QRW
IRU WKH SKLORVRSKHU � � LV QRW IRU WKH SRHW � 7KHLU
UHDO YDOXH LV QRW DSSUHFLDWHG WKHUH � DQG RIWHQ �

DODV � WKH\ DUH ZHDN HQRXJK WR H[FKDQJH LW IRU

D IDU LQIHULRU RQH �

,Q WKH HDUOLHVW WLPHV � WKH VZDOORZ ZDV DV
WXQHIXO DQG PHORGLRXV D ELUG DV WKH QLJKWLQJDOH �

%XW VKH VRRQ JUHZ WLUHG RI OLYLQJ LQ WKH VROLWDU\
EXVKHV � KHDUG DQG DGPLUHG E\ QR RQH EXW WKH
LQGXVWULRXV FRXQWU\PDQ � DQG WKH LQQRFHQW VKHS
KHUGHVV � 6KH IRUVRRN KHU KXPEOHU IULHQG DQG
PRYHG LQWR WKH FLW\ � :KDW IROORZHG " %HFDXVH
WKH SHRSOH RI WKH FLW\ KDG QR WLPH WR OLVWHQ WR

KHU GLYLQH VRQJ � VKH JUDGXDOO\ IRUJRW LW � DQG
OHDUQHG � LQVWHDG WKHUHRI � WR � EXLOG �

7+(5$9(;�

)DWKHU RI EHDVWV DQG RI PHQ � � � V� VSDNH WKH
KRUVH � DSSURDFKLQJ WKH WKURQH RI =HXV � � , DP

VDLG WR EH RQH RI WKH PRVW EHDXWLIXO DQLPDOV
ZLWK ZKLFK WKRX KDVW DGRUQHG WKH ZRUOG � DQG
P\ VHOI � ORYH OHDGV PH WR EHOLHYH LW � 1HYHUWKH
OHVV �PLJKW QRW VRPH WKLQJV LQ PH VWLOO EH LP
SURUHG "

$QG ZKDW LQ WKHH � WKLQNHVW WKRX � DGPLWV RI

LPSURYHPHQW " 6SHDN � , DP RSHQ WR LQVWUXF
WLRQ � VDLG WKH LQGXOJHQW JRG ZLWK D VPLOH �

3HUKDSV � UHWXUQHG WKH KRUVH � , VKRXOG EH
IOHHWHU LI P\ OHJV ZHUH WDOOHU DQG WKLQQHU � $
ORQ\ VZDQ �QHFN ZRXOG QRW GLVWLJXUH PH � $

EURDGHU EUHDVW ZRXOG DGG WR P\ VWUHQJWK � $QG �

VLQFH WKRX KDVW RQFH IRU DOO GHVWLQHG PH WR EHDU
WK\ IDYRXULWH � PDQ � � WKH VDGGOH ZKLFK WKH ZHOO
PHDQLQJ ULGHU SXWV XSRQ PH PLJKW EH FUHDWHG

D SDUW RIPH �

*RRG � UHSOLHG =HXV � ZDLW D PRPHQW � =HXV �

ZLWK HDUQHVW FRXQWHQDQFH � SURQRXQFHG WKH FUH �

DWLYH ZRUG � 7KHQ IORZHG OLIH LQWR WKH GXVW �

WKHQ RUJDQL]HG PDWWHU FRPELQHG � DQG VXGGHQO\
VWRRG EHIRUH WKH WKURQH � WKH XJO\ FDPHO �

7KH KRUVH VDZ � VKXGGHUHG DQG WUHPEOHG ZLWK
IHDU DQG DEKRUUHQFH �

+HUH � VDLG =HXV � DUH WDOOHU DQG WKLQQHU OHJV �

EHUH LV D ORQJ VZDQ �QHFN � KHUH LV D EURDGHU
EUHDVW � KHUH LV WKH FUHDWHG VDGGOH � :LOW WKRX �

KRUVH � WKDW , VKRXOG WUDQVIRUP WKHH DIWHU WKLV
IDVKLRQ "

7KH KRUVH VWLOO WUHPEOHG �

*R � FRQWLQXHG =HXV � %H LQVWUXFWHG � IRU WKLV
RQFH � ZLWKRXW EHLQJ SXQLVKHG � %XW WR UHPLQG
WKHH � ZLWK RFFDVLRQDO FRPSXQFWLRQ � RI WK\ SUH
VXPSWLRQ � � GR WKRX � QHZ FUHDWLRQ � FRQWLQXH � �

=HXV FDVW D SUHVHUYLQJ JODQFH RQ WKH FDPHO �

DQG QHYHU VKDOO WKH KRUVH EHKROG WKHH ZLWKRXW
VKXGGHULQJ �

7KH UDYHQ UHPDUNHG WKDW WKH HDJOH VDW WKLUW\
GD\V XSRQ EHU HJUH � � $QG WKDW � XQGRXEWHGO
VDLG VKH �ૺ LV WKH UHDVRQ ZK\ WKH \RXQJ RI WKH
HDJOH DUH VR DOO � VHFLQJ DQG VWURQJ � *RRG � ,

ZLOO GR WKH VDPH � �

$QG VLQFH WKHQ � WKH UDYHQ DFWXDOO\ VLWV WKLUW\
GD\V XSRQ KHU HJJV � EXW � DV \HW � VKH KDV KDWFKHG
QRWKLQJ EXW PLVHUDEOH UDYHQV �

7+(63,5,7 2
)

62/2021�

$Q KRQHVW ROG PDQ VWLOO ERUH WKH EXUGHQ DQG
KHDW RI WKH GD\ � :LWK KLV RZQ KDQGV KH
SORXJKHG KLV ILHOG � ZLWK KLV RZQ KDQG KH FDVW
WKH SXUH VHHG LQWR WKH ORRVHQHG ERVRP RI WKH
ZLOOLQJ HDUWK �

6XGGHQO\ XQGHU WKH EURDG VKDGRZ RI D /LQ
GHQ � WUHH � WKHUH VWRRG EHIRUH KLP D JRGOLNH DS �

SDULWLRQ � 7KH ROG PDQ ZDV DVWRXQGHG � , DP

6RORPRQ � VDLG WKH SKDQWRLQ � ZLWK D YRLFH ZKLFK
LQVSLUHG FRQILGHQFH � :KDW GRVW WKRX KHUH � ROG
PDQ "

,I WKRX DUW 6RORPRQ � UHSOLHG WKH ROG PDQ � KRZ
FDQVW WKRX DVN " ,Q Q\ \RXWK � WKRX VHQWHVW PH

WR WKH DQW � , FRQVLGHUHG KHU ZD\V � , OHDUQHG
IURP KHU WR EH GLOLJHQW DQG WR KRDUG � :KDW ,

WKHQ OHDUQHG � , VWLOO SUDFWLVH �

7KRX KDVW OHDUQHG WK\ OHVVRQ EXW KDOI � UH
WXUQHG WKH 6SLULW � *R WR WKH DQW DJDLQ � $QG
QRZ OHDUQ IURP KHU � DOVR � WR UHVW LQ WKH ZLQWHU

RI WK\ GD\V � DQG WR HQMR\ ZKDW WKRX KDVW JD
WKHUHG �

7+(5$9(1�

7+(6+((3�

7KH IR[ VDZ KRZ WKH UDYHQ UREEHG WKH DOWDUV

RI WKH JRGV � DQG OLYHG � OLNH WKHP � XSRQ WKHLU
VDFULILFHV � $QG KH WKRXJKW ZLWKLQ KLPVHOI � ,

ZRXOG OLNH WR NQRZ � ZKHWKHU WKH UDYHQ SDU
WDNHV RI WKH VDFULILFHV EHFDXVH KH LV D SURSKHWLF
ELUG � RU ZKHWKHU KH LV FRQVLGHUHG D SURSKHWLF
ELUG � EHFDXVH KH LV VR EROG DV WR SDUWDNH RI WKH
VDFULILFHV �

7+(($*/($1'7+()2;�

%H QRW VR SURXG RI WK\ IOLJKW � VDLG WKH IR
[

WR

WKH HDJOH � 7KRX PRXQWHVW VR KLJK LQWR WKH DLU

:KHQ -XSLWHU FHOHEUDWHG KLV QXSWLDOV � DQG
DOO WKH DQLPDOV EURXJKW KLP JLOWV � -XQR PLVVHG
WKH VKHHS �

:KHUH LV WKH VKHHS " DVNHG WKH JRGGHVV �

:K\ GRHV WKH JRRG VKHHS GHOD\ WR EULQJ XV KHU
ZHOO �PHDQW RIIHULQJ "

7KH GRJ WRRN XSRQ KLPVHOI WR UHSO\ �DQG VDLG �
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%H QRW DQJU\� *RGGHVV � ,W LV EXW WR�GD\ WKDW , 0(5236�

VDZ WKH VKHHS� 6KH ZDVYHU\ VDG�DQG ODPHQWHG , ZDQW WR DVN \RX VRPHWKLQJ � VDLG D \RXQJ
DORXG � HDJOH WR D FRQWHPSODWLYH DQG SURIRXQGO\ OHDUQHG
$QG ZK\ JULHYHG WKH VKHHS " DVNHG WKH *RG RZO� 7KH\ VD\ WKHUH LV D ELUG FDOOHG 0HURSV �

GHVV � EHJLQQLQJ WR EH PRYHG � ZKR � ZKHQ KH DVFHQGV LQWR WKH DLU � IOLHV ZLWK
$K ZUHWFKHG PH� VKH VDLG � , KDYH � DW SUH WKH WDLO ILUVW� DQG ZLWK WKH KHDG WXUQHG WRZDUG

VHQW� QHLWKHU ZRRO QRU PLON � :KDW VKDOO , EULQJ WKH HDUWK � ,V WKDW WUXH "
WR -XSLWHU " 6KDOO ,� , DORQH � DSSHDU HPSW\ EHIRUH 1R � LQGHHG � DQVZHUHG WKH RZO� LW LV D VLOO\
KLP " 5DWKHU ZLOO , JR DQG EHJ WKH VKHSKHUG LQYHQWLRQ RI PDQ � +H PD\ EH D 0HURSV KLP
WR PDNH DQ RIIHULQJ RI PH� VHOI � IRU KH LV� DOO WKH WLPH� ZLVKLQJ WR IO\ WR

$W WKLV PRPHQW � � WRJHWKHU ZLWK WKH SUD\HU KHDYHQ � EXW LV QRW ZLOOLQJ � IRU RQH LQRPHQW � WR

RI WKH VKHSKHUG � � WKH VPRNH RI WKH RIIHUHG VKHHS ORVH VLJKW RI WKH HDUWK �

DVFHQGHG WR -XSLWHU WKURXJK WKH FORXGV � � D

VZHHW � VPHOOLQJ VDYRXU � $QG QRZ EDG -XQR 7+(:$636�

ZHSW WKH ILUVW WHDU � LI HYHU WHDUV EHGHZHG LP )RXOQHVV DQG FRUUXSWLRQ ZHUH GHVWUR\LQJ WKH
PRUWDO H\HV � SURXG IDEULF RI D ZDU �KRUVH ZKLFK KDG EHHQ

VKRW EHQHDWK LWV EUDYH ULGHU � (YHU �DFWLYH 1D
7+(3266(66252)7+(%2:� WXUH DOZD\V HPSOR\V WKH UXLQV RI RQH FUHDWLRQ

$ PDQ KDG DQ H[FHOOHQW ERZ RI HERQ\ � ZLWK IRU WKH OLIH RI DQRWKHU � $QG VR WKHUH IOHZ IRUWK
ZKLFK KH VKRW YHU\ IDU DQG YHU\ VXUH � DQG ZKLFK D VZDUP RI \RXQJ ZDVSV IURP WKH IO\ �EORZQ
KH YDOXHG DW D JUHDW SULFH � %XW RQFH � DIWHU FRQ FDUULRQ � $K � FULHG WKH ZDVSV � ZKDW D GLYLQH
VLGHULQJ LW DWWHQWLYHO\ � KH VDLG � ૺ $ OLWWOH WRR _ RULJLQ LV RXUV � 7KH PRVW VXSHUE KRUVH � WKH ŁD

UXGH VWLOO � <RXU RQO\ RUQDPHQW LV \RXU SROLVK � YRXULWH RI 1HSWXQH � LV RXU SURJHQLWRU �

,W LV D SLW\ � +RZHYHU � WKDW FDQ EH UHPHGLHG � � 7KH DWWHQWLYH IDEXOLVW KHDUG WKH VWUDQJH ERDVW �

WKRXJKW KH � ૺ , ZLOO JR DQG OHW D ILUVW �UDWH DUWLVW DQG WKRXJKW RI WKH PRGHUQ ,WDOLDQV � ZKR FRQ �

FDUYH VRPHWKLQJ RQ WKH ERZ � � +H ZHQW � DQG FHLYH WKHPVHOYHV WR EH QRWKLQJ OHVV WKDQ WK
H

WKH DUWLVW FDUYHG DQ HQWLUH KXQWLQJ �VFHQH XSRQ GHVFHQGDQWV RI WKH DQFLHQW � LPPRUWDO 5RPDQV �

WKH ERZ � $QG ZKDW PRUH ILWWLQJ IRU D ERZ EHFDXVH WKH\ ZHUH ERUQ DPRQJ WKHLU JUDYHV �

WKDQ D KXQWLQJ �VFHQH "

7KH PDQ ZDV GHOLJKWHG � ૺ <RX GHVHUYH WKLV 7+(3($&2&.6$1'7+(&52:�

HPEHOOLVKPHQW � P\ EHORYHG ERZ � � 6R VD\LQJ $ YDLQ FURZ DGRUQHG KHUVHOI ZLWK WKH IHDWKHUV
KH ZLVKHG WR WU

\
LW � +H GUHZ WKH VWULQJ � 7KH RI WKH ULFKO\ �WLQWHG SHDFRFNV � ZKLFK WKH\ KDG

ERZ EURNH � VKHG � DQG ZKHQ VKH WKRXJKW KHUVHOI VXIILFLHQWO\
WULFNHG RXW � PL[HG EROGO\ ZLWK WKHVH VSOHQGLG7+($*(':2/)� �

ELUGV RI -XQR � 6KH ZDV UHFRJQL]HG � DQG TXLFNO\
7KH PLVFKLHYRXV ZROI KDG EHJXQ WR GHFOLQH WKH SHDFRFNV IHOO XSRQ EHU ZLWK VKDUS ELOOV � WR

LQ \HDUV � DQG FRQFHLYHG WKH FRQFLOLDWLQJ UHVROX SOXFN IURP KHU WKH O\LQJ EUDYHU\ �

WLRQ RI OLYLQJ RQ D JRRG IRRWLQJ ZLWK WKH VKHS &HDVH QRZ � VKH FULHG DW OHQJWK � \RX KDYH
KHUGV � $FFRUGLQJO\ � KH WRRN XS KLV PDUFK DQG \RXU RZQ DJDLQ � %XW WKH SHDFRFNV � ZKR KDGFDPH WR WKH VOLHSKHUG ZKRVH IROGV ZHUH QHDUHVW REVHUYHG VRPH RI WKH FURZ 
 V RZQ VKLQLQJ ZLQJ

WR KLV GHQ � 6KHSKHUGV � VDLG KH � \RX FDOO PH D IHDWKHUV � UHSOLHG � %H VWLOO �PLVHUDEOH IRRO � WKHVH
EORRG �WKLUVW\ UREEHU � ZKLFK , UHDOO\ DP QRW � 7R WRR FDQQRW EH \RXUV � $QG WKH\ FRQWLQXHG WREH VXUH � , PXVW KROG E\ \RXU VKHHS � ZKHQ , DP SHFN �KXQJU\ � IRU KXQJHU KXUWV � 3URWHFW PH IURP
KXQJHU � RQO\ JLYH PH HQRXJK WR HDW � DQG \RX
VKDOO EH YHU\ ZHOO VDWLVILHG ZLWK PH � IRU UHDOO\ � (;75$&7

, DP WKH WDPHVW DQG PRVW JHQWOH RI FUHDWXUHV � )520/(66,1*
 6 7+(2/2*,&$/:5,7,1*6�

ZKHQ , KDYH KDG HQRXJK WR HDW �

:KHQ \RX KDYH KDG HQRXJK " 9HU\ OLNHO\ � ,I *RG VKRXOG KROG DOO WUXWK LQFORVHG LQ KLV
UHSOLHG WKH VKHSKHUG � %XW ZKHQ ZLOO WKDW EH " ULJKW EDQG � DQG LQ KLV OHIW RQO\ WKH HYHU �DFWLYH
<RX DQG DYDULFH QHYHU KDYH HQRXJK � *R \RXU LPSXOVH WR WKH SXUVXLW RI WUXWK � DOWKRXJK ZLWK
ZD\V � WKH FRQGLWLRQ WKDW , VKRXOG DOZD\V DQG IRUHYHU

HUU � DQG VKRXOG VD\ WR PH � &KRRVH � , VKRXOG

 )URP ૺ 7KH +LVWRU\ RI WKH DJHG:ROI � � LQ VHYHQ ID � IDOO ZLWK VXEPLVVLRQ XSRQ KLV OHIW KDQG � DQG
EOHV� � 7KH ILUVWIDEOH� VD\ � )DWKHU �JLYH � 3XUH 7UXWK LV IRU 7KHH DORQH �
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�
� 'LHO ��

$ -HZ E\ ELUWK DQG W DWLRQ � WKLV DEOH 0DLPRQLGHV � � KH VDLG � � LV WKH FDVH RI P\
ZULWHU DQG H[FHOOHQW WKH FHOHEUDWLRQ HW GHID\ KH VSRLOHG P\ ILJXUH � DQG UXLQHG

OHVV IR
U

WKH SULFHV DUH DOV RZQ SD \ FRQVWLWXWLRQ � EXW VWLOO L GRQW RQ KLD IR
U

SO
H � EL
V

Q DFFRUK\ W KH KRXUV RI GHMHFWLRQ ZKLFK KH KDV FRQ

E\ KL
V

ODERUD Q GR HUWHG LQWR KRXUV RI UDSWXUHG LI KH KDV

-HZLVK DWLQLQ � WKHQ 6RULD ZKLFK PLWWLQJO\ ZHDNHQHG P\ ERG\ KDV KH QRW
*HUPDQ\ DV LW ZLWK KH

U

DQG LGH DPSOH DWRQHPHQW E\ XVLQJUDWLQJ ZD\

<R PDQ ODGR PRUD WR WKH ULJRURVRXO ZLWK KLV VXEOLPH LQVWUXFWLRQV
WKDW ORVV K HPELW WR W KH $W IRXUWHHQ �ZH ILQG ELQ DGYHQWXUHU DW

*HUPDQP R \ 6LQFH %HUOLQ � ZLWKRXW WKH UHVW RI SUHFXLQJ D VLQJOH

0DPRQGHV � QR ZLVK D FW � QRW H[FHSWLQJ PHDO � LQ KLV GLVWUHVV EH DSSOLHG WR 5DEOL
WKH ID

P
H

G %HWU UVHO � EDVHV )UDQNHO � ZKR KD
V

EHHQ KL
V

WHDFKHU DW 'HVQR �

WHVWHU LQWHQFH RQ -RZD\ DQG WKHUH KH KDG VXLW
6LQFH 1DWKDQLHO � QR RQH EHWWHU GH 0D\DQ %DPEHUJ � D EHQHYROHQWH �DO ��

�
�

WK
H FRQ WUR O WKDW HQFRXUDJHU RI DVSLULQJ � RJ OHVV WKH DO

$Q/ GHR KRSH WKLV ORZHG KLPV RQ WKH 5DERWV VHUHV
X\LOH � +

H

X WH RI /RQH ZKR DUH DWWLF WR VOHHS LQ � DQG WZR ERXU O \

ZRQLJKW ZLQ E\ ZKLFKHO\ YRWH WK L V ILUVW REMHFW ZDV WR FDUH EX
W

��

E\ ZKDW WKH\ G LV VHLWOLOHUH DU
H WKH EOHUHW DQ HWOXFDWLRQ � +H KDG FRPH D %HUOLQ IR
U

FRQWULEXWLRQ WR WKH OLWHUDWXO RI KLV FRXQWU\ WKLV SXUSRVH � DQG WR WKLV KH GHVFR VHYHUDO

'
X ELVW XS
U

D QLP L YH \HDUV RI LQWHQVH � ZDWHU
DQG UHOLDX � VX OHJR KLV EUHWK WKH GLIILFXOWLHV DQG GLVFR J HQWH ZKDW
PRUH LQ WKDW KHZ DV DG � ULFRVLW\ EDVHG WHPSHUDWK VH FL

U

GHG �ZDWFKHV
0HQGHV 'HVW RFK WR \ ODDJHQGD
6WKHUH ZLOW EHDW LW ZLO KHOO\ILGGZ D VHU

ZRHFKHGO\ DQG FRXOG YLGHQGHVKHQHUZHLVH
WKLQJ EXW WKH WKH PLWR OR VWXGLHG /DWLQ XVWUDWHV WH VRHQLWDO

VROOWH%LODU ZLWK EUHZ WRRE WKH HQHUJ\ WR WK
H

SXUVXLW RI PRYOHGJH � +DYL
DQ\ PRWD DO ULVNPHQW + DQVWHUHG WKH QRXQV DQG WKH YRUEH DQGSHU

RIEHLQJ DWW FLRG DQ RO
G

VHFRQG �KDQG GLHWLRQDU\GHU VHOE

WKH URSHG LQ D Q G DURVH WR WUDQVODWH LQWR (DWLQ /RF � (VVXWR
VHLQDV\ � ZLHOD V SHVWD +DPDQ 8QGHUVWDQGLQJ � � FKLFKWH

WXQLO\ DFFRPS«LVKHG �DW WKDW HDUO\

(W HDUO\ DJH KH IHOO ZLWK WKH PRUH SURJUHVV ILJKWLQJ KL
V ZD\ EH WK
H

RUDLQ � RU *ULS RI WKH ZRUN PHWDSK\VLFDO DQG SKLORORJLFDO

0DLPRQLGHV WKH XVH RI ZKLFK ODERULRXVQHVV ERNURZH � URPDLQ

HU LQ WH OLIH LQ WZR ZD\V PRGHUQ WLPHV �

WKH IRXQGDWLRQ RI VHFXUH � +LV RQO\ RI6 D QWKL

R KLV ERG\WK L QJ SHULRG � LQ DGGLWLRQ WR WK
H

FRQ W HQW %

EHUJ � ZDV HV HOW\ RI WKHZ RUOG
FRS\ Z %RUQ

6DWRUV

� � 3LVRQ �

� �� �



__



026(6 0(1'(/662+1 �
%RUQ����� 'LHG�����

$ -HZ E\ ELUWK DQG FRQYLFWLRQ � WKLV DEOH ૺ 0DLPRQLGHV �ૻ KH VDLG� ૺ LV WKH FDXVH RI P\
ZULWHU DQG H[FHOOHQW PDQ LV FHOHEUDWHG � QRW GHIRUPLW\ � KH VSRLOHG P\ ILJXUH � DQG UXLQHG
OHVV IR

U

WKH VHUYLFHV UHQGHUHG WR KLV RZQ SHR P\ FRQVWLWXWLRQ � EXW VWLOO , GRDW RQ KL
P

IRU
SOH � KL

V
ૺ NLQVPHQ DFFRUGLQJ WR WKH IOHVK � � PDQ\ KRXUV RI GHMHFWLRQ � ZKLFK KH KDV FRQ

E\ KL
V

ODERUV DV D +HEUDLVW DQG H[SRVLWRU RI YHUWHG LQWR KRXUV RI UDSWXUH � $QG LI KH KDV

-HZLVK DIIDLUV � WKDQ IR
U

WKRVH ZKLFK OLWHUDU\ XQZLWWLQJO\ ZHDNHQHG P\ ERG\ � KDV KH QRW
*HUPDQ\ DVVRFLDWHV ZLWK KLV KRQRUHG QDPH � PDGH DPSOH DWRQHPHQW E\ LQYLJRUDWLQJ P\
1RPDQ KDV GRQH PRUH WR VRIWHQ WKH ULJRU RI VRXO ZLWK KLV VXEOLPH LQVWUXFWLRQV " �

WKDW KRVWLOLW\ ZKLFK HPELWWHUHG WK
H

OR
W
RI WKH $W IRXUWHHQ �ZH ILQG KL
P

DQ DGYHQWXUHU DW

*HUPDQ ,VUDHOLWH � D FHQWXU\ DJR � 6LQFH %HUOLQ � ZLWKRXW WKHPHDQV RI SURFXULQJ D VLQJOH

0DLPRQLGHV � QR -HZLVK ZULWHU � QRW H[FHSWLQJ PHDO � ,Q KLV GLVWUHVV � KH DSSOLHG WR 5DEEL

WK
H

IDPRXV 0DQDVVHK %HQ ,VUDHO � KDV H[HUWHG )UDQNHO � ZKR KDG EHHQ KLV WHDFKHU DW 'HVVDX �

D JUHDWHU LQIOXHQFH RQ WKH -HZLVK PLQG �  _ ૺ DQG WKHUH KH KDSSHQHG WR PHHW ZLWK 0U �

6LQFH 1DWKDQLHO � QR RQH KDV EHWWHU GHVHUYHG _ +\DP %DPEHUJ � D EHQHYROHQW PDQ � DQG DQ

WK
H

FRPPHQGDWLRQ EHVWRZHG RQ WKDW GLVFLSOH � HQFRXUDJHU RI DVSLULQJ \RXQJ -HZV � ZKR DO

ૺ $Q ,VUDHOLWH � LQGHHG � LQ ZKRP WKHUH LV QR ORZHG KLP � RQ WKH 5DEEL 
 V LQWHUFHVVLRQ � DQ

JXLOH � � +H ZDV RQH RI WKRVH ZKR KDYH DWWLF WR VOHHS LQ � DQG WZR GD\V 
 ERDUG ZHHNO\ �ૻ

ZURXJKW HYHQ PRUH E\ ZKDW WKH\ ZHUH WKDQ +LV ILUVW REMHFW ZDV QRW WR JHW D OLYLQJ EXW WR

E\ ZKDW WKH\ GL
G � +LV ZULWLQJV DUH D YDOXDEOH JHW DQ HGXFDWLRQ � +H KDG FRPH WR %HUOLQ IR
U

FRQWULEXWLRQ WR WKH OLWHUDWXUH RI KL
V FRXQWU\ � WKLV SXUSRVH � DQG WR WKLV KH GHYRWHG VHYHUDO

EXW KLV FKDUDFWHU � DV DQ XSULJKW � PDJQDQLPRXV VXFFHVVLYH \HDUV RI LQWHQVH DSSOLFDWLRQ � XQGHU
DQG UHOLJLRXV PDQ � LV D OHJDF\ WR KLV EUHWKUHQ � DO

O

WKH GLIILFXOWLHV DQG GLVFRXUDJHPHQWV ZKLFK

PRUH YDOXDEOH WKDQ KLV ZULWLQJV � DQG ૺ ULFKHU PD\ EH VXSSRVHG WR KDPSHU D \RXWK VR FLUFXP
WKDQ DOO KLV WULEH �ૻ VWDQFHG � ZLWKRXW WHDFKHUV � ZLWKRXW ERRNV � ZLWK
0HQGHOVVRKQW ZDV D QDWLYH RI 'HVVDX � +LV VHOGRP HQRXJK WR VDWLVI\ KLV KXQJHU � DQG WR

IDWKHU 0HQGHO ZKR WDXJKW WKH -HZV 
 VFKRRO LQ ZKRP D EHOO\ � IXOO ZDV � DV /DPE VD\V � � D

WKDW FLW\ ZDV ZUHWFKHGO\ SRRU DQG FRXOG JLYH VSHFLDO 3URYLGHQFH � 
 7KH PDQQHU LQ ZKLFK
KLP QRWKLQJ EXW WKH 0LVKQD DQG WKH *HPDUUD � KH VWXGLHG /DWLQ LOOXVWUDWHV KLV LQGRPLWDEOH

KLPVHOI PRUH IDPLOLDU ZLWK +HEUHZ URRWV WKDQ HQHUJ\ LQ WKH SXUVXLW RI NQRZOHGJH � +DYLQJ
ZLWK DQ\ PRUH VXEVWDQWLDO QRXULVKPHQW � +H PDVWHUHG WKH QRXQV DQG WKH YHUEV DQG SURFXUHG

VSHDNV RI EHLQJ URXVHG DW WKUHH R 
FORFN � $ � 0 � � DQ RO
G

VHFRQG �KDQG GLFWLRQDU\ � KH VHW KLPVHOI

LQ WKH ZLQWHU � ZUDSSHG LQ D FORDN DQG FDUULHG WR WUDQVODWH LQWR /DWLQ /RFNH 
 V ૺ (VVD\ RQ WKH

WR WK
H

� VHPLQDU\ �ૻ ZKHQ RQO\ VHYHQ \HDUV _ +XPDQ 8QGHUVWDQGLQJ � � D WDVN ZKLFK KH DF
ROG � WXDOO\ DFFRPSOLVKHG � DW WKDW HDUO\ VWDJH RI KLV

$W DQ HDUO\ DJH KH IHOO LQ ZLWK WKH 0RUH SURJUHVV � ILJKWLQJ KLV ZD\ WKURXJK GLIILFXOWLHV �

1HERFKLP � RU *XLGH RI WKH 3HUSOH[HG � D ZRUN PHWDSK\VLFDO DQG SKLORORJLFDO � ZLWK D SDLQIXO

RI 0DLPRQLGHV � WKH LQWHQVH VWXG\ RI ZKLFK ODERULRXVQHVV XQNQRZQ � RXW RI *HUPDQ\ � LQ

PDGH DQ HUD LQ KLV OLIH � DQG WKDW LQ WZR ZD\V � PRGHUQ WLPHV �

,W ODLG WKH IRXQGDWLRQ RI KL
V

PHQWDO FXOWXUH � +LV RQO\ PHDQV RI VXSSRUW GXULQJ WKLV

DQG DOVR RI KL
V ERGLO\ GLVHDVH DQG VXIIHULQJ � SHULRG � LQ DGGLWLRQ WR WKH FKDULW\ RI +HUU %DP

EHUJ � ZDV DQ RFFDVLRQDO JURVFKHQ REWDLQHG E\

 , VSHDNRQO\ RI WKRVHZKRP ,VUDHO KDVDFNQRZOHGJHG FRS\LQJ +HEUHZ IRU KLV ROG PDVWHU � +H VXEDQG UHWDLQHG� 6SLQR]D � XQTXHVWLRQDEO\WKH JUHDWHVW LQ �

WHOOHFW WKDW KDV VSUXQJ IURPWKHVHHG RI $EUDKDPVLQFH VLVWHG SULQFLSDOO\ RQ GU\ EURZQ EUHDG � DQG
WKH GLVSHUVLRQ� FDQKDUGO\ EH UDQNHGDV D -HZLVK ZULWHU � ZKHQ SXUFKDVLQJ D ORDI � � KH ZRXOG QRWFK LW �7KH IROORZLQJ VNHWFK LV WDNHQ FKLHIO\ IURPWKH � 0H �

PRLUV RI 0RVHV 0HQGHOVVRKQ� 	 F � � � E\ 0 � 6DPXHOV�  0HQGHOVVRKQZDV EXPS �EDFNHGDQG H[WUHPHO\VPDOO
6HFRQG(GLWLRQ � /RQGRQ� ����� DQG IHHEOH LQ SHUVRQ�

��� �
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DFFRUGLQJ WR WKH VWDQGDUG RI KLV PHDQV� LQWR KL
V

ૺ 3KLORVRSKLFDO 'LDORJXHV� � D ZRUNZKLFK

VR PDQ\ PHDOV � QHYHU HDWLQJ DFFRUGLQJ WR KLV RZHG LWV RULJLQ WR WKH IROORZLQJFLUFXPVWDQFH�

DSSHWLWH � EXW DFFRUGLQJ WR KL
V

ILQDQFHV �ૻ ૺ /HVVLQJ RQFH EURXJKW WR 0HQGHOVVRKQD ZRUN

,Q WKLV ZD\ KH VSHQW VHYHUDO \HDUV RI KDUG � ZULWWHQ E\ D FHOHEUDWHG FKDUDFWHU� WR KHDU KL
V

VKLS DQG VXIIHULQJ � GXULQJ ZKLFK � KRZHYHU � KH RSLQLRQ XSRQ LW � +DYLQJ JLYHQ LW D UHDGLQJ�

KDG E\ GLQW RI LQFUHGLEOH H[HUWLRQV � PDGH KL
P � KH WROG KLV IULHQG WKDW KH GHHPHGKLPVHOI D

VHOI WKRURXJKO\ DFTXDLQWHG ZLWK WKH SULQFLSDO _ PDWFK IR
U

WKH DXWKRU � DQGZRXOG UHIXWH KL
P �

ODQJXDJHV DQG WKH PDWKHPDWLFV � %XW QRZ D 1RWKLQJ FRXOG EH PRUH ZHOFRPH WR /HVVLQJ�

NLQG 3URYLGHQFH EURXJKW KLP DFTXDLQWHG ZLWK DQG KH VWURQJO\ HQFRXUDJHG WK
H

LGHD� $F

D ZHDOWK\ PDQXIDFWXUHU RI WKH -HZLVK IDLWK � FRUGLQJO\ � 0HQGHOVVRKQ VD
W

GRZQ DQG ZURWH
ZKR UHFHLYHG KLP LQWR KLV KRXVH � DV WKH WXWRU KLV ૺ 3KLORVRSKLFDO 'LDORJXHV �ૻ LQ ZKLFK KH

RI KL
V

FKLOGUHQ � WKHQ LQWR KL
V

FRXQWLQJ �URRP � DV VWULFWO\ UHGHHPHG KLV SOHGJH RI FRQIXWLQJ WK
H

FOHUN � DQG ILQDOO\ LQWR KL
V

VLON �PDQXIDFWRU\ � DXWKRU � DQG FDUULHG WKHPDQXVFULSW WR /HVVLQJ
ILUVW DV PDQDJHU � DQG VRRQ DIWHU DV SDUWQHU � IRU H[DPLQDWLRQ � :KHQ , DP DW OHLVXUH � 


$ QHZ WLGH LQ KLV DIIDLUV VHW LQ ZLWK WKLV FRQ � VDLG /HVVLQJ � , ZLOO SHUXVH LW � 
 $IWHU D FRQ
QHFWLRQ � $Q LPPHGLDWH VXSSRUW � QRW DPSOH DW YHQLHQW LQWHUYDO � KH UHSHDWHG KLV YLVLW � ZKHQ
ILUVW � EXW VXIILFLHQW IR

U

KLV ZDQWV � ZDV VHFXUHG /HVVLQJ NHSW XS D PLVFHOODQHRXV FRQYHUVDWLRQ�

WR KL
P � DQG KH QRZ FRPPHQFHG KLV FDUHHU DV ZLWKRXW RQFH PHQWLRQLQJ WKH PDQXVFULSW LQ

DQ DXWKRU � GHYRWLQJ KLV GD\V WR EXVLQHVV � DQG TXHVWLRQ � DQG WKH RWKHU � EHLQJ WR
R

EDVKIXO WR

KLV QLJKWV WR /HWWHUV � $ERXW WKLV WLPH � KH SXW KLP LQ PLQG RI LW � ZDV REOLJHG WR GH

EHFDPH DFTXDLQWHG ZLWK $EEW � 1LFRODL DQG SDUW � 7KH VDPH WKLQJ KDSSHQHG DW VHYHUDO
/HVVLQJ � :LWK WKH ODWWHU � KH IRUPHG DQ LQWL VXEVHTXHQW PHHWLQJV � $W ODVW � KH PXVWHUHG
PDWH IULHQGVKLS � IURP ZKLFK KH GHULYHG LQFDO � _ VXIILFLHQW UHVROXWLRQ WR LQTXLUH DIWHU LW � :DQW
FXODEOH EHQHILW LQ WKH ZD\ RI OLWHUDU\ DQG RI OHLVXUH ZDV SOHDGHG DV EHIRUH � EXW QRZ � KH

SKLORVRSKLF FXOWXUH � DQG ZKLFK KH DOZD\V UH ZRXOG FHUWDLQO\ UHDG LW � 0U � 0HQGHOVVRKQ
JDUGHG DV DPRQJ WKH PRVW IRUWXQDWH FLUFXP PLJKW � LQ WKH PHDQ ZKLOH � WDNH \RQGHU VPDOO
VWDQFHV RI KL

V

OLI
H � ૺ /HVVLQJ ORYHG 0HQ YROXPH KRPH ZLWK KLP � DQG OHW KLP NQRZ KLV

GHOVVRKQ � � VD\V KL
V ELRJUDSKHU �ૺ IR
U

KL
V

H[FHO RSLQLRQ RI LW �ૻ 2Q RSHQLQJ LW � 0HQGHOVVRKQ
OHQW KHDUW DQG KLJKO\ FXOWLYDWHG XQGHUVWDQGLQJ � ZDV QRW D OLWWOH VXUSULVHG WR VHH KLV RZQ 'LD
DQG 0HQGHOVVRKQ ZDV QR OHVV DWWDFKHG WR /HV � _ ORJXHV LQ SULQW � ૺ 3XW LW LQWR \RXU SRFNHW � �

VLQJ IR
U

KLV LQIOH[LEOH FRQVLVWHQF\ DQG KLV WUDQ VDLG /HVVLQJ � JRRG �QDWXUHGO\ � � DQG WKLV 0DP
VFHQGHQW DELOLWLHV � $ XQLRQ IRXQGHG RQ HVWHHP PRQ DORQJ ZLWK LW � ,W LV ZKDW , JRW IRU WKH
DQG IULHQGVKLS ZDV FHPHQWHG EHWZHHQ WKHP � FRS\ULJKW � LW ZLOO EH RI VHUYLFH WR \RX � � +H
ZKLFK QHLWKHU WLPH QRU ORQJ VHSDUDWLRQ � QRWKLQJ DIWHUZDUG � DW WKH LQVWLJDWLRQ RI 1LFRODL DQG
LQGHHG EXW GHDWK FRXOG GLVVROYH � 7KH QREOH /HVVLQJ � FROOHFWHG DOO KLV SKLORVRSKLFDO OXFX
PRQXPHQW RI WKHLU PXWXDO DIIHFWLRQ � SUHVHUYHG _ EUDWLRQV � DQG SXEOLVKHG WKHP XQGHU WKH WLWOH

WR SRVWHULW\ LQ WKH ODWWHU SDJHV RI WKH 0RUJHQ � _ ૺ 3KLORVRSKLVFKH 6FKULIWHQ � � 7KUHH HGLWLRQV
VWXQGHQ � ZLOO HQGXUH DV ORQJ DV YLUWXH DQG RI WKLV ZRUN ZKLFK DSSHDUHG � DQRQ\PRXVO\ DW

VFLHQFH DUH FKHULVKHG DQG FXOWLYDWHG DPRQJ ILUVW � EXW DIWHUZDUG ZLWK WKH DXWKRU 
 V QDPH �
PDQNLQG � � ,Q /HVVLQJ � WKDQ ZKRP QR PDQ ZHUH H[KDXVWHG LQ D VKRUW WLPH �

ZDV HYHU PRUH IUHH IURP WKH SUHMXGLFHV RI 7KURXJK KLV FRQQHFWLRQ ZLWK +HUU %HUQDUG
FUHHG DQG QDWLRQ � 0HQGHOVVRKQ IRXQG D KHDUW\ 0HQGHOVVRKQ VRRQ EHFDPH ULFK � DV D -HZ VKRXO
V\PSDWK\ DQG DQ HIIHFWLYH IHOORZ �ODERUHU LQ KL

V

EH � DQG � EHLQJ ULFK � KH PDUULHG � DV D ULFK -H

YDULRXV SURMHFWV IRU EHWWHULQJ WKH FRQGLWLRQ RI VKRXOG GR � +LV ZLIH ZDV D GDXJKWHU RI $EU
WKH *HUPDQ -HZV � DQ REMHFW � ZKLFK � WKHQ DQG KDP *DXJHQKHLP RI +DPEXUJ � %\ KHU KH K

DW DOO WLPHV � OD\ QHDUHVW KLV KHDUW � ,QGHHG WKH VHYHUDO FKLOGUHQ � DPRQJ WKHP D VRQ ZKR JD
NQRZQ IULHQGVKLS RI VR HPLQHQW D PDQ IRU RQH ULVH WR RQH RI KLV PRVW FHOHEUDWHG ZRUNV

RI WKDW WULEH � LQ GHILDQFH RI DO
O

WKH SUHMXGLFHV WKH ૺ 0RUJHQVWXQGHQ � � �0RUQLQJ �KRXUV � � �

RI KL
V DJH � ZDV VFDUFHO\ OHVV LPSRUWDQW WR WKH ERRN FRQVLVWV RI OHFWXUHV RQ WKH H[LVWHQFH

-HZV LQ JHQHUDO WKDQ LW ZDV WR 0HQGHOVVRKQ *RG � � WKH UHVXOW RIPDQ\ \HDUV 
 LQTXLU\ RQ

LQ SDUWLFXODU � VXEMHFW  WKH RULJLQDO GHVLJQ RI ZKLFK ZD
2QH RI WKH ILUVW � SHUKDSV WKH YHU\ ILUVW OLWH LQVWUXFW KL

V

ROGHVW VRQ � -RVHSK � KLV VRQ � LQ
UDU\ HIIRUW E\ ZKLFK KH EHFDPH GLVWLQJXLVKHG DQG RWKHU -HZLVK \RXWKV LQ WKH UXGLPHQWV
EH\RQG WKH SDOH RI KL

V

RZQ FRPPXQLRQ � ZDV UHOLJLRQ � 7KH OHVVRQV ZHUH JLYHQ EHIRUH
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KRXUV RI EXVLQHVV � ZKHQFH WKH WLWOH 0RUJHQ � � OHWWHU ZKLFK VDWLVILHG DOO SDUWLHV DQG ZKLFK
VOXQGHQ � 7KH ZRUN LV D IUDJPHQW� WKH GHDWK GUHZ IURP /DYDWHU D SXEOLF DSRORJ\ DQG UH
RI WKH DXWKRU DUUHVWLQJ LWV SURJUHVV VRRQ DIWHU _ WUDFWWDWLRQ RI KL

V

SHUHPSWRU\ FKDOOHQJH �

WKH SXEOLFDWLRQ RI WKH ILUVW YROXPH � 7KH DJLWDWLRQ FDXVHG E\ WKLV WUDQVDFWLRQ
7KH PRVW SRSXODU RI KL

V

ZRUNV DQG WKDW DJJUDYDWHG 0HQGHOVVRKQ 
 V FRQVWLWXWLRQDO FRP
ZKLFK FRQWULEXWHG PRVW WR KLV FHOHEULW\ DEURDG � _ SODLQWV DQG EURXJKW RQ D VHYHUH VLFNQHVV ZKLFK
ZDV KL

V
3KDHGRQ � D ZRUN RQ WK

H

LPPRUWDOLW\ RI WKUHDWHQHG KLV OLIH DQG � IR
U

D ORQJ WLPH � LQFDSD
WKH VRXO � EDVHG RQ 3ODWR 
 V GLDORJXH RI WKDW QDPH FLWDWHG KLP IR

U

LQWHOOHFWXDO ODERU � $IWHU KLV

� LQ IDFW D WUDQVODWLRQ RI 3ODWR � ZLWK PXFK DG � UHFRYHU\ � KH SXEOLVKHG KLV FRPPHQWDU\ RQ (F
GLWLRQDO PDWWHU RI KLV RZQ � ,Q OHVV WKDQ WZR FOHVLDVWLFXV � VRRQ DIWHU � KLV WUDQVODWLRQ RI WKH
\HDUV LW ZHQW WKURXJK WKUHH ODUJH *HUPDQ HGL 3HQWDWHXFK � � D ZRUN �ૻ VD\V KLV ELRJUDSKHU �

WLRQV DQG ZDV WUDQVODWHG LQWR WKH (QJOLVK � ૺ ZKLFK IRUPV DQ HSRFK LQ WKH KLVWRU\ RI PR
)UHQFK � 'XWFK � ,WDOLDQ � 'DQLVK � DQG +HEUHZ � GHUQ -XGDLVP � DQG ZKLFK � IR

U

LWV YDVW XWLOLW\
0HQGHOVVRKQ 
 V IDPH ZDV DW LWV KHLJKW � DQG ]HD � DQG WKH LPPHQVH JRRG LW KDV ZURXJKW � HQWLWOHV

ORXV &KULVWLDQV ZHUH ZRQGHULQJ WKDW VR HQOLJKW � WKH DXWKRU WR WKH HWHUQDO JUDWLWXGH RI KLV QD
HQHGDQG H[HPSODU\ D PDQ VKRXOG UHWDLQ WKH IDLWK WLRQ �ૻ 7R WKLV ZDV DGGHG D PHWULFDO WUDQVOD

RI KLV )DWKHUV � ZKHQ KLV SHDFH DQG UHOLJLRXV OL � WLRQ RI WKH SVDOPV � 7KHQ IROORZHG D ZRUN
EHUW\ ZHUH VRPHZKDW UXGHO\ DVVDLOHG  WKRXJK ZKLFK H[FLWHG D JRRG GHDO RI DWWHQWLRQ LQ *HU
ZLWK QR XQNLQG LQWHQWLRQV � E\ D FKDOOHQJH IURP PDQ\ � DW WKH WLPH � HQWLWOHG ૺ -HUXVDOHP � RGHU
/DYDWHU � ZKR � ZLWK DQ REWXVH ]HDO ZKLFK NQHZ _ ¾EHU UHOLJL¸VH 0DFKW XQG -XGHQWKXP � �  ,W

QR VFUXSOH RQ WKH VFRUH RI GHOLFDF\ � VRXJKW WR FRQWDLQHG D SOHD IR
U

WROHUDWLRQ IRXQGHG RQ WKH
GUDJ KLP LQWR WKHRORJLFDO FRQWURYHUV\ � 7KH SULQFLSOHV RI WKH VRFLDO FRPSDFW � WRJHWKHU ZLWK
JRRG /DYDWHU � ZLWK DOO KLV KXPDQLW\ � ZDV D DQ DEOH GHIHQFH RI -XGDLVP � ,W LV VWLOO WKH EHVW
OLWWOH LQWROHUDQW LQ PDWWHUV RI UHOLJLRQ � $ UH WUHDWLVH RQ WKHVH VXEMHFWV �

OLJLRXV PDQ DQG QRW D &KULVWLDQ E\ SURIHVVLRQ � 0HQGHOVVRKQ ZDV GRRPHG WR H[SHULHQFH DQ

ZDV DQ LGHD IRU ZKLFK KH FRXOG ILQG QR URRP RWKHU VHYHUH WULDO RI KLV VHQVLELOLW\ � LQ DQ DWWDFN

LQ KLV SKLORVRSK\ � ,W ZDV QRW HQRXJK WKDW 0HQ RQ KLV IULHQG /HVVLQJ � E\ )ULHGULFK +HLQULFK
GHOVVRKQ ZDV DOO WKDW D &KULVWLDQ VKRXOG EH � -DFREL � 7KLV HPLQHQW DXWKRU SXEOLVKHG D

KH LQVLVWHG RQ D IRUPDO DQG SXEOLF UHQXQFLDWLRQ YROXPH RI ૺ /HWWHUV WR 0U �0HQGHOVVRKQ RQ WKH

RI -XGDLVP LQ IDYRU RI &KULVWLDQLW\ � ,Q RUGHU 'RFWULQH RI 6SLQR]D �ૻ LQ ZKLFK KH FKDUJHG

WR EULQJ DERXW WKLV UHVXOW � KH GHGLFDWHG WR KLP /HVVLQJ ZLWK EHLQJ DQ ૺ LPSOLFLW 6SLQR]LVW �ૻ

KL
V

WUDQVODWLRQ RI %RQQHW 
 V ૺ ,QTXLU\ LQWR WKH 0HQGHOVVRKQ HQGHDYRUHG WR UHIXWH WKH FKDUJH

HYLGHQFHV RI &KULVWLDQLW\ �ૻ ZLWK WKH UHTXHVW LQ D ZRUN HQWLWOHG ૺ 0RVHV 0HQGHOVVRKQ WR WKH

WKDW KH ZRXOG UHIXWH LW � LQ FDVH KH VKRXOG ILQG IULHQGV RI /HVVLQJ � � 7KH DQVZHU ZDV FR
Q

WKH DUJXPHQW XQWHQDEOH � DQG WKDW � LI LW VKRXOG VLGHUHG WULXPSKDQW DQG GUHZ IURP .DQWW WKH

VHHP WR KLP FRQFOXVLYH � KH ZRXOG ૺ GR ZKDW UHPDUN � ૺ ,W LV 0HQGHOVVRKQ 
 V IDXOW WKDW -DFREL
SROLF\ � ORYH RI WUXWK DQG SURELW\ GHPDQGHG � WKLQNV KLPVHOI D SKLORVRSKHU �ૻ

ZKDW 6RFUDWHV GRXEWOHVV ZRXOG KDYH GRQH � KDG _ %XW WKH H[FLWHPHQW RI D FRQWURYHUV\ VR UH

EH UHDG WKH ZRUN DQG IRXQG LW XQDQVZHUDEOH � � _ SXJQDQW WR KLV JHQWOH QDWXUH � DFWHG IDWDOO\ RQ

WKXV RIIHULQJ KLP WKH DOWHUQDWLYH � HLWKHU WR LQ � KLV ORQJ HQIHHEOHG FRQVWLWXWLRQ DQG UHGXFHG KLP

FXU WKH RGLXP RI KLV RZQ SHRSOH E\ IRUPDOO\ WR WKDW GHJUHH WKDW D WULIOH VXIILFHG WR VQDS WKH
DEMXULQJ WKH IDLWK RI KLV )DWKHUV � RU WR GUDZ VOHQGHU WKUHDG ZKLFK ERXQG KL

P

WR WKLV ZRUOG �

GRZQ XSRQ KLPVHOI WKH ZUDWK RI WKH &KULVWLDQ _ 5HWXUQLQJ IURP WKH V\QDJRJXH RQH IURVW\

FOHUJ\ E\ D SXEOLF DVVDXOW RQ WKHLU UHOLJLRQ � PRUQLQJ � KH WRRN D FROG RI ZKLFK KH GLHG ZLWK

7R D WLPLG DQG VHQVLWLYH QDWXUH OLNH 0HQ � _ LQ IRXU GD\V � RQ WKH �WK -DQXDU\ ���� � LQ KLV
GHOVVRKQ 
 V � FRQVWLWXWLRQDOO\ DYHUVH IURP DO

O

FRQ � � ILIW\ � HLJKWK \HDU �

WURYHUV\ DQG HVSHFLDOO\ IURP FRQWURYHUV\ LQ ૺ 0HQGHOVVRKQ GLHG DV KH KDG OLYHG � FDOP
UHOLJLRQ � VXFK D FKDOOHQJH ZDV SHUIHFWO\ RYHU DQG SODFLG � DQG WRRN DQ HDUWKO\ VPLOH ZLWK KLP
ZKHOPLQJ � 3URVWUDWH ZLWK LOO KHDOWK DW WKH

 -HUXVDOHP� RU RQ UHOLJLRXV SRZHUDQG -XGDLVP �

WLPH � KH VXIIHUHG LQWHQVHO\ IURP WKLV DWWHPSW WR 6SHDNLQJ RI .DQW � LW LV ZRUWK\ RI QRWH WKDW0HQGHOV �

GUDJ KLP IRUWK IURP WK
H

VWULFW UHVHUYH ZKLFK KH VRKQ � LQ WKH HDUOLHU SDUW RI KLV FDUHHU� ZDV WKH VXFFHVVIXO
KDG DOZD\V PDLQWDLQHG RQ WKHVH VXEMHFWV � %XW FRPSHWLWRU RI WKLV GLVWLQJXLVKHGSKLORVRSKHU LQ D FRQWHVW

IRU WKHSUL]HDZDUGHGE\WKH5R\DO $FDGHP\ RI %HUOLQ � WRUDOO\LQJ KLPVHOI WR UHSO\ � KH DGURLWO\ SXW E\ WKH EHVW HVVD\ RQ WKH TXHVWLRQ � � $UH PHWDSK\VLFVVXV �

ERWK KRUQV RI WKH WKUHDWHQHG GLOHPPD � LQ D FHSWLEOH RIPDWKHPDWLFDOGHPRQVWUD

� 
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LQWR HWHUQLW\ � :KHQ KL
V

GHDWK EHFDPH NQRZQ � VHOI FRXOG QRXULVK D KXPDQ ER
G\

� <H
W

3URYL
WKH ZKROH FLW\ RI %HUOLQ ZDV D VFHQH RI XQ � GHQFH KDG EOHVVHG KL

P

ZLWK DIIOXHQFH� KL
V

IHLJQHG VRUURZ � 7KH FLWL]HQV RI DOO GHQRPLQD � _ IRUWXQH HQDEOHG KLP WR OLY
H

JHQWHHOO\ DQ
G

NHHS

WLRQV ORRNHG RQ KL
V

GHDWK DV D QDWLRQDO FDOD � D KRVSLWDEOH WDEOH � DQG LW Z
DV DIIHFWLQJ WR VH
H

PLW\ � � KL
P SUHVV KLV JXHVWV WR SDUWDNH RI YLDQGVDQG

ૺ 0HQGHOVVRKQ ZDV RI D VKRUW VWDWXUH � YHU\ OLTXRUV ZKLFK KH KLPVHOI � WKRXJKQHYHU VR GH

WKLQ � DQG GHIRUPHG LQ WKH EDFN � +LV FRP � _ VLURXV � GXUVW QRW YHQWXUH WR WDVWH� �

SOH[LRQ ZDV YHU\ GDUN DQG VDOORZ � KDLU EODFN +LV GLVLQWHUHVWHGQHVV ZDVZLWKRXWOLPLWV DQ
G

DQG FXUO\ � QRVH UDWKHU ODUJH DQG DTXLOLQH � $ KL
V

EHQHILFHQFH FRUUHVSRQGHGZLWK KL
V

PHDQV�

JHQWOH VPLOH SOD\HG DURXQG KLV PRXWK ZKLFK 3URIHVVRU 5DPPOHU HUHFWHG WR KL
P

D PRQX

ZDV DOZD\V D OLWWOH RSHQ � 1RWKLQJ FRXOG H[ � PHQW ZLWK WKLV LQVFULSWLRQ �

FHHG WKH ILUH RI KLV H\HV � DQG WKHUH ZDV VR 026(6 0(1'(/66211�

PXFK NLQGQHVV � PRGHVW\ � DQG EHQHYROHQFH SRU %251 $7 '(66$8 2)+(%5(:3$5(176�

WUD\HG RQ KLV FRXQWHQDQFH WKDW KH ZRQ HYHU\ $ 6$*( /,.( 62&5$7(6�

KHDUW DW ILUVW VLJKW � +
LV

YDXOWHG EURZ DQG WKH )$,7+)8/ 72 7+( $1&,(17&5(('�

JHQHUDO FDVW RI KLV IHDWXUHV EHVSRNH D YDVW LQ 7($&+,1* ,00257$/,7<�

WHOOHFW DQG D QREOH KHDUW � � +,06(/) ,00257$/�

)URP VHQVXDO JUDWLILFDWLRQ KH DEVWDLQHG %HVLGHV WKH ZRUNV ZKLFK KDYH EHHQ PHQ
ILUPO\ WR WKH HQG � ,W ZDV LQFRQFHLYDEOH WKDW WLRQHG � KH SXEOLVKHG VHYHUDO RWKHUV LQ *HUPDQ
WKH TXDQWLW\ RI IRRG WR ZKLFK KH UHVWULFWHG KL

P � _ DQG VRPH LQ +HEUHZ �

'(1&(62)&+5,67,$1,7<� 25(/6(72$'2377+(&+5,67,$1

/(77(5 72 - � & � /$9$7(5 � _ FRQYHUVDWLRQ , KDG WKH SOHDVXUH RI KROGLQJ ZLWK
\RXUVHOI DQG \RXU ZRUWK\ IULHQGV LQ P\ DSDUW �,1 $16:(5 72 $ &+$//(1*((,7+(5 72 5()87(%211(7
 6 (9,�

PHQW � &DQ \RX WKHQ SRVVLEO\ KDYH IRUJRWWHQ
5(/,*,21� KRZ IUHTXHQWO\ , VRXJKW WR GLYHUW WKH GLVFRXUVH

IURP UHOLJLRXV WR PRUH QHXWUDO WRSLFV � DQG KRZ+RQRXUHG 3KLODQWKURSLVW �

PXFK \RXUVHOI DQG \RXU IULHQGV KDG WR XUJH PH<RX ZHUH SOHDVHG WR GHGLFDWH WR PH \RXU EHIRUH , ZRXOG YHQWXUH WR GHOLYHU P\ RSLQLRQ
WUDQVODWLRQ IURP WKH )UHQFK RI %RQQHW 
 V ,QTXLU\
LQWR WKH (YLGHQFHV RI WKH &KULVWLDQ 5HOLJLRQ � RQ D VXEMHFW RI VXFK YLWDO LPSRUWDQFH " ,I , DP

QRW PLVWDNHQ � SUHOLPLQDU\ DVVXUDQFHV ZHUH HYHQDQG PRVW SXEOLFO\ DQG VROHPQO\ WR FRQMXUH PH JLYHQ WKDW QR SXEOLF XVH VKRXOG HYHU EH PDGH RIૺ WR UHIXWH WKDW ZRUN � LQ FDVH , VKRXOG ILQG WKH DQ\ UHPDUNDEOH H[SUHVVLRQ WKDW PLJKW GURS RQPDLQ DUJXPHQWV LQ VXSSRUW RI WKH IDFWV RI &KULV WKH RFFDVLRQ � %H WKDW DV LW PD\ � , ZLOO UDWKHUWLDQLW\ XQWHQDEOH � RU VKRXOG , ILQG WKHP FRQ VXSSRVH P\VHOI LQ HUURU WKDQ WD[ \RX ZLWK D

FOXVLYH � WR GR ZKDW SROLF\ � ORYH RI WUXWK � DQG EUHDFK RI SURPLVH � %XW DV , VR VHGXORXVO\SURELW\ ELG PH �ZKDW 6RFUDWHV ZRXOG KDYH GRQH VRXJKW WR DYRLG DQ H[SODQDWLRQ LQ P\ RZQKDG KH UHDG WKH ZRUN � DQG IRXQG LW XQDQVZHU � DSDUWPHQW DPLGVW D VPDOO QXPEHU RI ZRUWK\DEOH � � ZKLFK � , VXSSRVH � PHDQV � WR UHQRXQFH PHQ � RI ZKRVH JRRG LQWHQWLRQV , KDG HYHU\ UHDWKH UHOLJLRQ RI P\ IDWKHUV � DQG HPEUDFH WKDW
ZKLFK 0U � %RQQHW YLQGLFDWHV � 1RZ � ZHUH , VRQ WR EH SHUVXDGHG � LWPLJKW KDYH EHHQ UHDVRQ

DEO\ LQIHUUHG WKDW D SXEOLF RQH ZRXOG EH H[HYHU PHDQ �VSLULWHG HQRXJK WR EDODQFH ORYH RI

WUXWK DQG SURELW\ DJDLQVW SROLF\ � , DVVXUH \RX ,

WUHPHO\ UHSXJQDQW WR P\ GLVSRVLWLRQ � DQG WKD

, PXVW KDYH LQHYLWDEO\ EHFRPH WKH PRUH HUVKRXOG � LQ WKLV LQVWDQFH � WKURZ WKHP DOO WKUHH EDUUDVVHG ZKHQ WKH YRLFH GHPDQGLQJ LW KDLQWR WKH VDPH VFDOH �

, VKRXOG GHHP P\VHOI EHQHDWK D ZRUWK\
SHQHG WR EH HQWLWOHG WR DQ DQVZHU DW DQ\ UDW

PDQ 
 V QRWLFH � GLG , QRW DFNQRZOHGJH � ZLWK D :KDW WKHQ � VL
U � FRXOG LQGXFH \RX WR VLQJOH

WKXV � DJDLQVW P\ ZHOO �NQRZQ GLVLQFOLQDWLRQ �

JUDWHIXO KHDUW � WKH IULHQGVKLS DQG NLQGQHVV \RX

RI WKH PDQ\ � DQG IRUFH PH LQWR D SXEOLF DUHPDQLIHVW IRUPH LQ WKDW GHGLFDWLRQ � ZKLFK , DP ZKLFK , VR PXFK ZLVKHG QHYHU WR KDYH RFFDVIXOO\ SHUVXDGHG IORZHG IURP D SXUH VRXUFH � DQG WR HQWHU " ,I HYHQ \RX SODFHG P\ UHVHUYH WR

FDQQRW EH DVFULEHG WR DQ\ EXW EHQHYROHQW DQG VFRUH RI PHUH WLPLGLW\ DQG EDVKIXOQHVV � WESKLODQWKURSLF PRWLYHV � <HW , PXVW RZQ WKDW LW YHU\ IRLEOHV ZRXOG KDYH GHVHUYHG WKH PRGDSSHDUHG WR PH H[FHHGLQJO\ VWUDQJH � DQG , WLRQ DQG IRUEHDUDQFH RI D FKDULWDEOH KHDUW �VKRXOG KDYH H[SHFWHG DQ\WKLQJ UDWKHU WKDQ D %XW P\ VFUXSOHV RI HQJDJLQJ LQ UHOLJLRXVSXEOLF FKDOOHQJH IURP D PDQ OLNH /DYDWHU � WURYHUV\ QHYHU SURFHHGHG IURP WLPLGLW\ RU,W VHHPV \RX VWLOO UHFROOHFW WKH FRQILGHQWLDO IXOQHVV � /HW PH DVVXUH \RX WKDW LW ZDV QRW

 )URP WKH � 0HPRLUV RI 0RVHV 0HQGHOVVRKQ� � E\ 0 � IURP WKH RWKHU GD\ WKDW , EHJDQ VHDUFKLQJ
6DPXHOV� )RU DQ DFFRXQWRI WELV FRUUHVSRQGHQFH� VHHWKH P\ UHOLJLRQ � 1R � , EHFDPH YHU\ HDUO\ VHQ
ELRJUDSKLFDOVNHWFKJLYHQDERYH � RI WKH GXW\ RI SXWWLQJ P\ DFWLRQV DQG RSLU
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$ -HZ E\ ELUWK DQG FRQYLFWLRQ � WKLV DEOH ૺ 0DLPRQLGHV �� KH VDLG� ૺ LV WK
H

FDXVH RI P\
ZULWHU DQG H[FHOOHQW PDQ LV FHOHEUDWHG � QR

W

GHIRUPLW\ �  KH VSRLOHG P\ ILJXUH � DQG UXLQHG
OHVV IRU WKH VHUYLFHV UHQGHUHG WR KLV RZQ SHR � P\ FRQVWLWXWLRQ � EXW VWLOO , GRDW RQ KLP IRU
SOH � KLV ૺ NLQVPHQ DFFRUGLQJ WR WKH IOHVK � � _ PDQ\ KRXUV RI GHMHFWLRQ � ZKLFK KH KDV FRQ

E\ KL
V

ODERUV DV D +HEUDLVW DQG H[SRVLWRU RI YHUWHG LQWR KRXUV RI UDSWXUH � $QG LI KH KDV
-HZLVK DIIDLUV � WKDQ IRU WKRVH ZKLFK OLWHUDU\ _ XQZLWWLQJO\ ZHDNHQHG P\ ERG\ � KDV KH QRW
*HUPDQ\ DVVRFLDWHV ZLWK KLV KRQRUHG QDPH � _ PDGH DPSOH DWRQHPHQW E\ LQYLJRUDWLQJ P\
1R PDQ KDV GRQH PRUH WR VRIWHQ WKH ULJRU RI VRXO ZLWK KLV VXEOLPH LQVWUXFWLRQV " �

WKDW KRVWLOLW\ ZKLFK HPELWWHUHG WKH OR
W

RI WKH $W IRXUWHHQ � ZH ILQG KLP DQ DGYHQWXUHU DW

*HUPDQ ,VUDHOLWH � D FHQWXU\ DJR � 6LQFH %HUOLQ � ZLWKRXW WKH PHDQV RI SURFXULQJ D VLQJOH
0DLPRQLGHV � QR -HZLVK ZULWHU � QRW H[FHSWLQJ PHDO � ,Q KLV GLVWUHVV � KH DSSOLHG WR 5DEEL
WKH IDPRXV 0DQDVVHK %HQ ,VUDHO � KDV H[HUWHG _ )UDQNHO � ZKR KDG EHHQ KLV WHDFKHU DW 'HVVDX �

D JUHDWHU LQIOXHQFH RQ WKH -HZLVK PLQG �  _ � DQG WKHUH KH KDSSHQHG WR PHHW ZLWK 0U �

6LQFH 1DWKDQLHO � QR RQH KDV EHWWHU GHVHUYHG _ +\DP %DPEHUJ � D EHQHYROHQW PDQ � DQG DQ

WKH FRPPHQGDWLRQ EHVWRZHG RQ WKDW GLVFLSOH � HQFRXUDJHU RI DVSLULQJ \RXQJ -HZV � ZKR DO

ૺ $Q ,VUDHOLWH � LQGHHG � LQ ZKRP WKHUH LV QR ORZHG KLP � RQ WKH 5DEEL 
 V LQWHUFHVVLRQ � DQ

JXLOH � � +H ZDV RQH RI WKRVH ZKR KDYH DWWLF WR VOHHS LQ � DQG WZR GD\V ERDUG ZHHNO\ �ૻ

ZURXJKW HYHQ PRUH E\ ZKDW WKH\ ZHUH WKDQ _ +LV ILUVW REMHFW ZDV QRW WR JHW D OLYLQJ EXW WR

E\ ZKDW WKH\ GLG � +LV ZULWLQJV DU
H

D YDOXDEOH JHW DQ HGXFDWLRQ � +H KDG FRPH WR %HUOLQ IR
U

FRQWULEXWLRQ WR WKH OLWHUDWXUH RI KL
V

FRXQWU\ � WKLV SXUSRVH � DQG WR WKLV KH GHYRWHG VHYHUDO
EXW KL

V

FKDUDFWHU � DV DQ XSULJKW � PDJQDQLPRXV VXFFHVVLYH \HDUV RI LQWHQVH DSSOLFDWLRQ � XQGHU

DQG UHOLJLRXV PDQ � LV D OHJDF\ WR KLV EUHWKUHQ � DOO WKH GLIILFXOWLHV DQG GLVFRXUDJHPHQWV ZKLFK

PRUH YDOXDEOH WKDQ KLV ZULWLQJV � DQG ૺ ULFKHU PD\ EH VXSSRVHG WR KDPSHU D \RXWK VR FLUFXP
WKDQ DOO KLV WULEH � � _ VWDQFHG � ZLWKRXW WHDFKHUV � ZLWKRXW ERRNV � ZLWK
0HQGHOVVRKQW ZDV D QDWLYH RI 'HVVDX � +LV VHOGRP HQRXJK WR VDWLVI\ KLV KXQJHU � DQG WR

IDWKHU 0HQGHO ZKR WDXJKW WKH -HZV 
 VFKRRO LQ ZKRP D EHOO\ � IXOO ZDV � DV /DPE VD\V � Dૺ

WKDW FLW\ ZDV ZUHWFKHGO\ SRRU DQG FRXOG JLYH VSHFLDO 3URYLGHQFH � 
 7KH PDQQHU LQ ZKLFK

KL
P QRWKLQJ EXW WKH 0LVKQD DQG WKH *HPDUUD � KH VWXGLHG /DWLQ LOOXVWUDWHV KL
V

LQGRPLWDEOH

KLPVHOI PRUH IDPLOLDU ZLWK +HEUHZ URRWV WKDQ HQHUJ\ LQ WKH SXUVXLW RI NQRZOHGJH � +DYLQJ
ZLWK DQ\ PRUH VXEVWDQWLDO QRXULVKPHQW � +H PDVWHUHG WKH QRXQV DQG WKH YHUEV DQG SURFXUHG

VSHDNV RI EHLQJ URXVHG DW WKUHH R 
FORFN � $ � 0 � � DQ RO
G

VHFRQG �KDQG GLFWLRQDU\ � KH VHW KLPVHOI

LQ WKH ZLQWHU � ZUDSSHG LQ D FORDN DQG FDUULHG WR WUDQVODWH LQWR /DWLQ /RFNH 
 V ૺ (VVD\ RQ WKH

WR WKH ૺ VHPLQDU\ �ૻ ZKHQ RQO\ VHYHQ \HDUV +XPDQ 8QGHUVWDQGLQJ � � D WDVN ZKLFK KH DF

ROG � WXDOO\ DFFRPSOLVKHG � DW WKDW HDUO\ VWDJH RI KLV

$W DQ HDUO\ DJH KH IHOO LQ ZLWK WKH 0RUH SURJUHVV � ILJKWLQJ KLV ZD\ WKURXJK GLIILFXOWLHV �

1HERFKLP � RU *XLGH RI WKH 3HUSOH[HG � D ZRUN _ PHWDSK\VLFDO DQG SKLORORJLFDO � ZLWK D SDLQIXO

RI 0DLPRQLGHV � WKH LQWHQVH VWXG\ RI ZKLFK ODERULRXVQHVV XQNQRZQ � RXW RI *HUPDQ\ � LQ

PDGH DQ HUD LQ KL
V

OLIH � DQG WKDW LQ WZR ZD\V � PRGHUQ WLPHV �

,W ODLG WKH IRXQGDWLRQ RI KL
V

PHQWDO FXOWXUH � +LV RQO\ PHDQV RI VXSSRUW GXULQJ WKLV

DQG DOVR RI KLV ERGLO\ GLVHDVH DQG VXIIHULQJ � SHULRG � LQ DGGLWLRQ WR WKH FKDULW\ RI +HUU %DP
EHUJ � ZDV DQ RFFDVLRQDO JURVFKHQ REWDLQHG E\

 , VSHDNRQO\ RI WKRVHZKRP ,VUDHO KDV DFNQRZOHGJHG
FRS\LQJ +HEUHZ IR

U

KL
V

RO
G

PDVWHU � +H VXEDQG UHWDLQHG� 6SLQR]D� XQTXHVWLRQDEO\WKH JUHDWHVW LQ �

WHOOHFW WKDW KDV VSUXQJ IURPWKH VHHGRI $EUDKDPVLQFH VLVWHG SULQFLSDOO\ RQ GU\ EURZQ EUHDG � DQG
WKHGLVSHUVLRQ� FDQKDUGO\ EH UDQNHGDV D -HZLVK ZULWHU � ZKHQ SXUFKDVLQJ D ORDI �ૺ KH ZRXOG QRWFK LW �7KH IROORZLQJ VNHWFK LV WDNHQFKLHIO\ IURPWKH � 0H �

PRLUV RI 0RVHV 0HQGHOVVRKQ� 	 F � � � E\ 0 � 6DPXHOV�  0HQGHOVVRKQZDV EXPS �EDFNHGDQG H[WUHPHO\VPDOO
6HFRQG(GLWLRQ � /RQGRQ� ����� DQG IHHEOH LQ SHUVRQ�

� �� �
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DFFRUGLQJ WR WKH VWDQGDUG RI KL
V

PHDQV � LQWR KL
V

ૺ 3KLORVRSKLFDO 'LDORJXHV � � D ZRUN ZKLFK

VR PDQ\ PHDOV � QHYHU HDWLQJ DFFRUGLQJ WR KLV RZHG LWV RULJLQ WR WKH IROORZLQJ FLUFXPVWDQFH �

DSSHWLWH � EXW DFFRUGLQJ WR KLV ILQDQFHV � � ૺ /HVVLQJ RQFH EURXJKW WR 0HQGHOVVRKQ D ZRUN

,Q WKLV ZD\ KH VSHQW VHYHUDO \HDUV RI KDUG ZULWWHQ E\ D FHOHEUDWHG FKDUDFWHU � WR KHDU KLV
VKLS DQG VXIIHULQJ � GXULQJ ZKLFK � KRZHYHU � KH RSLQLRQ XSRQ LW � +DYLQJ JLYHQ LW D UHDGLQJ �

KDG E\ GLQW RI LQFUHGLEOH H[HUWLRQV � PDGH KLP KH WROG KLV IULHQG WKDW KH GHHPHG KLPVHOI D

VHOI WKRURXJKO\ DFTXDLQWHG ZLWK WKH SULQFLSDO PDWFK IR
U

WKH DXWKRU � DQG ZRXOG UHIXWH KL
P �

ODQJXDJHV DQG WKH PDWKHPDWLFV � %XW QRZ D _ 1RWKLQJ FRXOG EH PRUH ZHOFRPH WR /HVVLQJ �

NLQG 3URYLGHQFH EURXJKW KLP DFTXDLQWHG ZLWK DQG KH VWURQJO\ HQFRXUDJHG WKH LGHD � $F

D ZHDOWK\ PDQXIDFWXUHU RI WKH -HZLVK IDLWK � FRUGLQJO\ � 0HQGHOVVRKQ VDW GRZQ DQG ZURWH
ZKR UHFHLYHG KL

P
LQWR KLV KRXVH � DV WKH WXWRU KL

V
ૺ 3KLORVRSKLFDO 'LDORJXHV �ૻ LQ ZKLFK KH

RI KLV FKLOGUHQ � WKHQ LQWR KLV FRXQWLQJ �URRP � DV VWULFWO\ UHGHHPHG KLV SOHGJH RI FRQIXWLQJ WKH
FOHUN � DQG ILQDOO\ LQWR KLV VLON �PDQXIDFWRU\ � DXWKRU � DQG FDUULHG WKHPDQXVFULSW WR /HVVLQJ
ILUVW DV PDQDJHU � DQG VRRQ DIWHU DV SDUWQHU � IRU H[DPLQDWLRQ � :KHQ , DP DW OHLVXUH � 


$ QHZ WLGH LQ KLV DIIDLUV VHW LQ ZLWK WKLV FRQ � VDLG /HVVLQJ � , ZLOO SHUXVH LW � 
 $IWHU D FRQ
QHFWLRQ � $Q LPPHGLDWH VXSSRUW � QRW DPSOH DW YHQLHQW LQWHUYDO � KH UHSHDWHG KLV YLVLW � ZKHQ
ILUVW � EXW VXIILFLHQW IR

U

KLV ZDQWV � ZDV VHFXUHG /HVVLQJ NHSW XS D PLVFHOODQHRXV FRQYHUVDWLRQ �

WR KLP � DQG KH QRZ FRPPHQFHG KLV FDUHHU DV ZLWKRXW RQFH PHQWLRQLQJ WKH PDQXVFULSW LQ

DQ DXWKRU � GHYRWLQJ KLV GD\V WR EXVLQHVV � DQG TXHVWLRQ � DQG WKH RWKHU � EHLQJ WRR EDVKIXO WR

KLV QLJKWV WR /HWWHUV � $ERXW WKLV WLPH � KH SXW KL
P

LQ PLQG RI LW � ZDV REOLJHG WR GH

EHFDPH DFTXDLQWHG ZLWK $EEW � 1LFRODL DQG SDUW � 7KH VDPH WKLQJ KDSSHQHG DW VHYHUDO
/HVVLQJ � :LWK WKH ODWWHU � KH IRUPHG DQ LQWL VXEVHTXHQW PHHWLQJV � $W ODVW � KH PXVWHUHG
PDWH IULHQGVKLS � IURP ZKLFK KH GHULYHG LQFDO � VXIILFLHQW UHVROXWLRQ WR LQTXLUH DIWHU LW � :DQW
FXODEOH EHQHILW LQ WKH ZD\ RI OLWHUDU\ DQG RI OHLVXUH ZDV SOHDGHG DV EHIRUH � EXW QRZ � KH

SKLORVRSKLF FXOWXUH � DQG ZKLFK KH DOZD\V UH � ZRXOG FHUWDLQO\ UHDG LW � 0U � 0HQGHOVVRKQ
JDUGHG DV DPRQJ WKH PRVW IRUWXQDWH FLUFXP � PLJKW � LQ WKH PHDQ ZKLOH � WDNH \RQGHU VPDOO
VWDQFHV RI KL

V

OLIH � ૺ /HVVLQJ ORYHG 0HQ YROXPH KRPH ZLWK KLP � DQG OH
W

KLP NQRZ KLV
GHOVVRKQ � � VD\V KLV ELRJUDSKHU �ૺ IR

U
KL
V

H[FHO RSLQLRQ RI LW �ૻ 2Q RSHQLQJ LW � 0HQGHOVVRKQ
OHQW KHDUW DQG KLJKO\ FXOWLYDWHG XQGHUVWDQGLQJ � ZDV QR

W
D OLWWOH VXUSULVHG WR VH
H

KL
V

RZQ 'LD
DQG 0HQGHOVVRKQ ZDV QR OHVV DWWDFKHG WR /HV ORJXHV LQ SULQW � ૺ 3XW LW LQWR \RXU SRFNHW � �

VLQJ IRU KLV LQIOH[LEOH FRQVLVWHQF\ DQG KLV WUDQ VDLG /HVVLQJ � JRRG �QDWXUHGO\ � � DQG WKLV 0DP
VFHQGHQW DELOLWLHV � $ XQLRQ IRXQGHG RQ HVWHHP PRQ DORQJ ZLWK LW � ,W LV ZKDW , JRW IR

U

WKH
DQG IULHQGVKLS ZDV FHPHQWHG EHWZHHQ WKHP � FRS\ULJKW � LW ZLOO EH RI VHUYLFH WR \RX � � +H
ZKLFK QHLWKHU WLPHQRU ORQJ VHSDUDWLRQ � QRWKLQJ DIWHUZDUG � DW WKH LQVWLJDWLRQ RI 1LFRODL DQG
LQGHHG EXW GHDWK FRXOG GLVVROYH � 7KH QREOH _ /HVVLQJ � FROOHFWHG DO

O

KLV SKLORVRSKLFDO OXFX
PRQXPHQW RI WKHLU PXWXDO DIIHFWLRQ � SUHVHUYHG _ EUDWLRQV � DQG SXEOLVKHG WKHP XQGHU WKH WLWOH

WR SRVWHULW\ LQ WKH ODWWHU SDJHV RI WKH 0RUJHQ � _ ૺ 3KLORVRSKLVFKH 6FKULIWHQ �ૻ 7KUHH HGLWLRQV
VWXQGHQ � ZLOO HQGXUH DV ORQJ DV YLUWXH DQG RI WKLV ZRUN ZKLFK DSSHDUHG � DQRQ\PRXVO\ DW
VFLHQFH DUH FKHULVKHG DQG FXOWLYDWHG DPRQJ ILUVW � EXW DIWHUZDUG ZLWK WKH DXWKRU 
 V QDPH �

PDQNLQG �ૻ ,Q /HVVLQJ � WKDQ ZKRP QR PDQ ZHUH H[KDXVWHG LQ D VKRUW WLPH �

ZDV HYHU PRUH IUHH IURP WKH SUHMXGLFHV RI _ 7KURXJK KLV FRQQHFWLRQ ZLWK +HUU %HUQDUG �

FUHHG DQG QDWLRQ � 0HQGHOVVRKQ IRXQG D KHDUW\ _ 0HQGHOVVRKQ VRRQ EHFDPH ULFK � DV D -HZ VKRXOG
V\PSDWK\ DQG DQ HIIHFWLYH IHOORZ �ODERUHU LQ KLV EH � DQG � EHLQJ ULFK � KH PDUULHG � DV D ULFK -HZ
YDULRXV SURMHFWV IRU EHWWHULQJ WKH FRQGLWLRQ RI VKRXOG GR � +LV ZLIH ZDV D GDXJKWHU RI $EUD
WKH *HUPDQ -HZV � DQ REMHFW �ZKLFK � WKHQ DQG KDP *DXJHQKHLP RI +DPEXUJ � %\ KHU KH KDG

DW DO
O

WLPHV � OD
\

QHDUHVW KL
V

KHDUW � ,QGHHG WKH VHYHUDO FKLOGUHQ � DPRQJ WKHP D VRQ ZKR JDYH
NQRZQ IULHQGVKLS RI VR HPLQHQW D PDQ IR

U

RQH ULVH WR RQH RI KLV PRVW FHOHEUDWHG ZRUNV �

RI WKDW WULEH � LQ GHILDQFH RI DO
O

WKH SUHMXGLFHV WKH ૺ 0RUJHQVWXQGHQ � � �0RUQLQJ �KRXUV � � 7KLV

RI KL
V DJH � ZDV VFDUFHO\ OHVV LPSRUWDQW WR WKH ERRN FRQVLVWV RI OHFWXUHV RQ WKH H[LVWHQFH RI

-HZV LQ JHQHUDO WKDQ LW ZDV WR 0HQGHOVVRKQ *RG � � WKH UHVXOW RIPDQ\ \HDUV 
 LQTXLU\ RQ WKDW

LQ SDUWLFXODU � VXEMHFW  WKH RULJLQDO GHVLJQ RI ZKLFK ZDV WR

2QH RI WKH ILUVW � SHUKDSV WKH YHU\ ILUVW OLWH LQVWUXFW KL
V

ROGHVW VRQ � -RVHSK � KL
V

VRQ � LQ � ODZ
UDU\ HIIRUW E\ ZKLFK KH EHFDPH GLVWLQJXLVKHG DQG RWKHU -HZLVK \RXWKV LQ WKH UXGLPHQWV RI

EH\RQG WKH SDOH RI KL
V

RZQ FRPPXQLRQ � ZDV UHOLJLRQ � 7KH OHVVRQV ZHUH JLYHQ EHIRUH WKH

LLL
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KRXUV RI EXVLQHVV � ZKHQFH WKH WLWOH 0RUJHQ _ OHWWHU ZKLFK VDWLVILHG DOO SDUWLHV DQG ZKLFK
VWXQGHQ � 7KH ZRUN LV D IUDJPHQW � WKH GHDWK _ GUHZ IURP /DYDWHU D SXEOLF DSRORJ\ DQG UHRI WKH DXWKRU DUUHVWLQJ LWV SURJUHVV VRRQ DIWHU WUDFWWDWLRQ RI KLV SHUHPSWRU\ FKDOOHQJH �

WKH SXEOLFDWLRQ RI WKH ILUVW YROXPH � 7KH DJLWDWLRQ FDXVHG E\ WKLV WUDQVDFWLRQ
7KH PRVW SRSXODU RI KL

V

ZRUNV DQG WKDW DJJUDYDWHG 0HQGHOVVRKQ 
 V FRQVWLWXWLRQDO FR
P

ZKLFK FRQWULEXWHG PRVW WR KL
V

FHOHEULW\ DEURDG � SODLQWV DQG EURXJKW RQ D VHYHUH VLFNQHVV ZKLFK
ZDV KLV 3KDHGRQ � D ZRUN RQ WKH LPPRUWDOLW\ RILPPRUWDOLW\ RI WKUHDWHQHG KL

V

OLIH DQG � IR
U

D ORQJ WLPH � LQFDSD
WKH VRXO � EDVHG RQ 3ODWR 
 V GLDORJXH RI WKDW QDPH FLWDWHG KL

P

IR
U

LQWHOOHFWXDO ODERU � $IWHU KL
VFLWDWHG KLP IRU LQ

� LQ IDFW D WUDQVODWLRQ RI 3ODWR � ZLWK PXFK DG � _ UHFRYHU\ � KH SXEOLVKHG KLV FRPPHQWDU\ RQ (F

GLWLRQDO PDWWHU RI KLV RZQ � ,Q OHVV WKDQ WZR FOHVLDVWLFXV � VRRQ DIWHU � KLV WUDQVODWLRQ RI WKH
\HDUV LW ZHQW WKURXJK WKUHH ODUJH *HUPDQ HGL � _ 3HQWDWHXFK � � D ZRUN �ૻ VD\V KLV ELRJUDSKHU �

WLRQV DQG ZDV WUDQVODWHG LQWR WKH (QJOLVK � ૺ ZKLFK IRUPV DQ HSRFK LQ WKH KLVWRU\ RIPR
)UHQFK � 'XWFK � ,WDOLDQ � 'DQLVK � DQG +HEUHZ � GHUQ -XGDLVP � DQG ZKLFK � IR

U

LWV YDVW XWLOLW\
0HQGHOVVRKQ 
 V IDPH ZDV DW LWV KHLJKW �DQG ]HD DQG WKH LPPHQVH JRRG LW KDV ZURXJKW � HQWLWOHV

ORXV &KULVWLDQVZHUH ZRQGHULQJ WKDW VR HQOLJKW WKH DXWKRU WR WKH HWHUQDO JUDWLWXGH RI KLV QD

HQHG DQG H[HPSODU\ D PDQ VKRXOG UHWDLQ WKH IDLWK WLRQ �ૻ 7R WKLV ZDV DGGHG D PHWULFDO WUDQVOD

RI KLV )DWKHUV �ZKHQ KLV SHDFH DQG UHOLJLRXV OL WLRQ RI WKH SVDOPV � 7KHQ IROORZHG D ZRUN
EHUW\ ZHUH VRPHZKDW UXGHO\ DVVDLOHG  WKRXJK ZKLFK H[FLWHG D JRRG GHDO RI DWWHQWLRQ LQ *HU
ZLWK QR XQNLQG LQWHQWLRQV � E\ D FKDOOHQJH IURP PDQ\ � DW WKH WLPH � HQWLWOHG ૺ -HUXVDOHP � RGHU
/DYDWHU �ZKR �ZLWK DQ REWXVH ]HDO ZKLFK NQHZ ¾EHU UHOLJL¸VH 0DFKW XQG -XGHQWKXP � �  ,W

QR VFUXSOH RQ WKH VFRUH RI GHOLFDF\ � VRXJKW WR FRQWDLQHG D SOHD IR
U

WROHUDWLRQ IRXQGHG RQ WKH
GUDJ KLP LQWR WKHRORJLFDO FRQWURYHUV\ � 7KH SULQFLSOHV RI WKH VRFLDO FRPSDFW � WRJHWKHU ZLWK
JRRG /DYDWHU � ZLWK DOO KLV KXPDQLW\ � ZDV D DQ DEOH GHIHQFH RI -XGDLVP � ,W LV VWLOO WKH EHVW
OLWWOH LQWROHUDQW LQ PDWWHUV RI UHOLJLRQ � $ UH � WUHDWLVH RQ WKHVH VXEMHFWV �

OLJLRXV PDQ DQG QR
W

D &KULVWLDQ E\ SURIHVVLRQ � 0HQGHOVVRKQ ZDV GRRPHG WR H[SHULHQFH DQ
ZDV DQ LGHD IRU ZKLFK KH FRXOG ILQG QR URRP RWKHU VHYHUH WULDO RI KL

V VHQVLELOLW\ � LQ DQ DWWDFN

LQ KLV SKLORVRSK\ � ,W ZDV QRW HQRXJK WKDW 0HQ � RQ KLV IULHQG /HVVLQJ � E\ )ULHGULFK +HLQULFK
GHOVVRKQ ZDV DOO WKDW D &KULVWLDQ VKRXOG EH � -DFREL � 7KLV HPLQHQW DXWKRU SXEOLVKHG D

KH LQVLVWHG RQ D IRUPDO DQG SXEOLF UHQXQFLDWLRQ _ YROXPH RI � /HWWHUV WR 0U �0HQGHOVVRKQ RQ WKH

RI -XGDLVPQ LQ IDYRU RI &KULVWLDQLW\ � ,Q RUGHU _ 'RFWULQH RI 6SLQR]D � � LQ ZKLFK KH FKDUJHG

WR EULQJ DERXW WKLV UHVXOW � KH GHGLFDWHG WR KL
P /HVVLQJ ZLWK EHLQJ DQ ૺ LPSOLFLW 6SLQR]LVW �ૻ

KLV WUDQVODWLRQ RI %RQQHW 
 V ૺ ,QTXLU\ LQWR WKH 0HQGHOVVRKQ HQGHDYRUHG WR UHIXWH WKH FKDUJH

HYLGHQFHV RI &KULVWLDQLW\ � � ZLWK WKH UHTXHVW LQ D ZRUN HQWLWOHG ૺ 0RVHV 0HQGHOVVRKQ WR WKH
WKDW KH ZRXOG UHIXWH LW � LQ FDVH KH VKRXOG ILQG IULHQGV RI /HVVLQJ �ૻ 7KH DQVZHU ZDV FRQ
WKH DUJXPHQW XQWHQDEOH � DQG WKDW � LI LW VKRXOG _ VLGHUHG WULXPSKDQW DQG GUHZ IURP .DQWW WKH
VHHP WR KLP FRQFOXVLYH � KH ZRXOG ૺ GR ZKDW UHPDUN �ૺ ,W LV 0HQGHOVVRKQ 
 V IDXOW WKDW -DFREL
SROLF\ � ORYH RI WUXWK DQG SURELW\ GHPDQGHG � WKLQNV KLPVHOI D SKLORVRSKHU �ૻ

ZKDW 6RFUDWHV GRXEWOHVV ZRXOG KDYH GRQH � KDG _ %XW WKH H[FLWHPHQW RI D FRQWURYHUV\ VR UH

KH UHDG WKH ZRUN DQG IRXQG LW XQDQVZHUDEOH � � SXJQDQW WR KLV JHQWOH QDWXUH � DFWHG IDWDOO\ RQ

WKXV RIIHULQJ KLP WKH DOWHUQDWLYH � HLWKHU WR LQ � KLV ORQJ HQIHHEOHG FRQVWLWXWLRQ DQG UHGXFHG KLP
FXU WKH RGLXP RI KLV RZQ SHRSOH E\ IRUPDOO\ WR WKDW GHJUHH WKDW D WULIOH VXIILFHG WR VQDS WKH
DEMXULQJ WKH IDLWK RI KLV )DWKHUV � RU WR GUDZ _ VOHQGHU WKUHDG ZKLFK ERXQG KLP WR WKLV ZRUOG �

GRZQ XSRQ KLPVHOI WKH ZUDWK RI WKH &KULVWLDQ 5HWXUQLQJ IURP WKH V\QDJRJXH RQH IURVW\
FOHUJ\ E\ D SXEOLF DVVDXOW RQ WKHLU UHOLJLRQ � PRUQLQJ � KH WRRN D FROG RI ZKLFK KH GLHG ZLWK
7R D WLPLG DQG VHQVLWLYH QDWXUH OLNH 0HQ LQ IRXU GD\V � RQ WKH �WK -DQXDU\ ���� � LQ KL

V

GHOVVRKQ 
 V � FRQVWLWXWLRQDOO\ DYHUVH IURP DOO FRQ � _ ILIW\ �HLJKWK \HDU �

WURYHUV\ DQG HVSHFLDOO\ IURP FRQWURYHUV\ LQ ૺ 0HQGHOVVRKQ GLHG DV KH KDG OLYHG � FDOP
UHOLJLRQ � VXFK D FKDOOHQJH ZDV SHUIHFWO\ RYHU � � DQG SODFLG � DQG WRRN DQ HDUWKO\ VPLOH ZLWK KLP
ZKHOPLQJ � 3URVWUDWH ZLWK LOO KHDOWK DW WKH

 -HUXVDOHP � RU RQ UHOLJLRXVSRZHU DQG -XGDLVP�WLPH � KH VXIIHUHG LQWHQVHO\ IURP WKLV DWWHPSW WR 6SHDNLQJRI .DQW � LW LV ZRUWK\ RI QRWH WKDW 0HQGHOV�

GUDJ KLP IRUWK IURP WK
H

VWULFW UHVHUYH ZKLFK KH VRKQ� LQ WKH HDUOLHU SDUWRI KLV FDUHHU� ZDV WKHVXFFHVVIXO
KDG DOZD\V PDLQWDLQHG RQ WKHVH VXEMHFWV � %XW FRPSHWLWRURI WKLV GLVWLQJXLVKHGSKLORVRSKHU LQ D FRQWHVW

IRU WKHSUL]HDZDUGHG E\ WKH5R\DO $FDGHP\ RI %HUOLQ � WRUDOO\LQJ KLPVHOI WR UHSO\ � KH DGURLWO\ SXW E\ WKH EHVW HVVD\RQ WKH TXHVWLRQ � � $UH PHWDSK\VLFVVXV
FHSWLEOHRI PDWKHPDWLFDOGHPRQVWUDWLRQ " �



��� 026(6 0(1'(/662+1 �

LQWR HWHUQLW\ � :KHQ KL
V

GHDWK EHFDPH NQRZQ � VHOI FRXOG QRXULVK D KXPDQ ERG\ � <HW 3URYL
WKH ZKROH FLW\ RI %HUOLQ ZDV D VFHQH RI XQ � GHQFH KDG EOHVVHG KLP ZLWK DIIOXHQFH � KL

V

IHLJQHG VRUURZ � 7KH FLWL]HQV RI DOO GHQRPLQD IRUWXQH HQDEOHG KL
P

WR OLYH JHQWHHOO\ DQG NHHS
WLRQV ORRNHG RQ KLV GHDWK DV D QDWLRQDO FDOD � D KRVSLWDEOH WDEOH � DQG LW ZDV DIIHFWLQJ WR VHH
PLW\ �ૻ KLP SUHVV KLV JXHVWV WR SDUWDNH RI YLDQGV DQG

ૺ 0HQGHOVVRKQ ZDV RI D VKRUW VWDWXUH � YHU\ OLTXRUV ZKLFK KH KLPVHOI � WKRXJK QHYHU VR GH

WKLQ � DQG GHIRUPHG LQ WKH EDFN � +LV FRP � VLURXV � GXUVW QRW YHQWXUH WR WDVWH �ૻ

SOH[LRQ ZDV YHU\ GDUN DQG VDOORZ � KDLU EODFN +LV GLVLQWHUHVWHGQHVV ZDV ZLWKRXW OLPLWV DQG

DQG FXUO\ � QRVH UDWKHU ODUJH DQG DTXLOLQH � $ KLV EHQHILFHQFH FRUUHVSRQGHG ZLWK KL
V

PHDQV �

JHQWOH VPLOH SOD\HG DURXQG KL
V

PRXWK ZKLFK 3URIHVVRU 5DPPOHU HUHFWHG WR KLP D PRQX

ZDV DOZD\V D OLWWOH RSHQ � 1RWKLQJ FRXOG H[ � PHQW ZLWK WKLV LQVFULSWLRQ �

FHHG WKH ILUH RI KLV H\HV � DQG WKHUH ZDV VR 026(60(1'(/66251 �

PXFK NLQGQHVV �PRGHVW\ � DQG EHQHYROHQFH SRU %251 $7 '(66$8 2) +(%5(: 3$5(176 �

WUD\HG RQ KLV FRXQWHQDQFH WKDW KH ZRQ HYHU\ $ 6$*( /,.( 62&5$7(6 �

KHDUW DW ILUVW VLJKW � +LV YDXOWHG EURZ DQG WKH )$,7+)8/ 72 7+( $1&,(17 &5((' �

JHQHUDO FDVW RI KLV IHDWXUHV EHVSRNH D YDVW LQ 7($&+,1* ,00257$/,7< �

WHOOHFW DQG D QREOH KHDUW � � +,06(/) ,00257$/ �

ૺ )URP VHQVXDO JUDWLILFDWLRQ KH DEVWDLQHG %HVLGHV WK
H

ZRUNV ZKLFK KDYH EHHQ PHQ
ILUPO\ WR WKH HQG � ,W ZDV LQFRQFHLYDEOH WKDW WLRQHG � KH SXEOLVKHG VHYHUDO RWKHUV LQ *HUPDQ

WKH TXDQWLW\ RI IRRG WR ZKLFK KH UHVWULFWHG KL
P � _ DQG VRPH LQ +HEUHZ �

/(77(5 72 - � & � /$9$7(5 �
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+RQRXUHG 3KLODQWKURSLVW �

<RX ZHUH SOHDVHG WR GHGLFDWH WR PH \RXU
WUDQVODWLRQ IURP WKH )UHQFK RI %RQQHW 
 V ,QTXLU\
LQWR WKH (YLGHQFHV RI WKH &KULVWLDQ 5HOLJLRQ �

DQG PRVW SXEOLFO\ DQG VROHPQO\ WR FRQMXUH PH

ૺ WR UHIXWH WKDW ZRUN � LQ FDVH , VKRXOG ILQG WKH
PDLQ DUJXPHQWV LQ VXSSRUW RI WKH IDFWV RI &KULV
WLDQLW\ XQWHQDEOH � RU VKRXOG , ILQG WKHP FRQ
FOXVLYH � WR GR ZKDW SROLF\ � ORYH RI WUXWK � DQG
SURELW\ ELG PH �ZKDW 6RFUDWHV ZRXOG KDYH GRQH
KDG KH UHDG WKH ZRUN � DQG IRXQG LW XQDQVZHU �

DEOH � � ZKLFK � , VXSSRVH � PHDQV � WR UHQRXQFH
WKH UHOLJLRQ RI P\ IDWKHUV � DQG HPEUDFH WKDW
ZKLFK 0U � %RQQHW YLQGLFDWHV � 1RZ � ZHUH ,

HYHU PHDQ �VSLULWHG HQRXJK WR EDODQFH ORYH RI

WUXWK DQG SURELW\ DJDLQVW SROLF\ � , DVVXUH \RX ,

VKRXOG � LQ WKLV LQVWDQFH � WKURZ WKHP DOO WKUHH
LQWR WKH VDPH VFDOH �

, VKRXOG GHHP P\VHOI EHQHDWK D ZRUWK\
PDQ 
 V QRWLFH � GLG , QRW DFNQRZOHGJH � ZLWK D

JUDWHIXO KHDUW � WKH IULHQGVKLS DQG NLQGQHVV \RX
PDQLIHVW IRU PH LQ WKDW GHGLFDWLRQ � ZKLFK , DLQ
IXOO\ SHUVXDGHG IORZHG IURP D SXUH VRXUFH � DQG
FDQQRW EH DVFULEHG WR DQ\ EXW EHQHYROHQW DQG
SKLODQWKURSLF PRWLYHV � <HW , PXVW RZQ WKDW LW

DSSHDUHG WR PH H[FHHGLQJO\ VWUDQJH � DQG ,

VKRXOG KDYH H[SHFWHG DQ\WKLQJ UDWKHU WKDQ D

SXEOLF FKDOOHQJH IURP D PDQ OLNH /DYDWHU �

,W VHHPV \RX VWLOO UHFROOHFW WKH FRQILGHQWLDO

FRQYHUVDWLRQ , KDG WKH SOHDVXUH RI KROGLQJ ZLWK
\RXUVHOI DQG \RXU ZRUWK\ IULHQGV LQ P\ DSDUW
PHQW � &DQ \RX WKHQ SRVVLEO\ KDYH IRUJRWWHQ
KRZ IUHTXHQWO\ , VRXJKW WR GLYHUW WKH GLVFRXUVH
IURP UHOLJLRXV WR PRUH QHXWUDO WRSLFV � DQG KRZ
PXFK \RXUVHOI DQG \RXU IULHQGV KDG WR XUJHPH
EHIRUH , ZRXOG YHQWXUH WR GHOLYHU P\ RSLQLRQ

RQ D VXEMHFW RI VXFK YLWDO LPSRUWDQFH " ,I , DP

QRWPLVWDNHQ � SUHOLPLQDU\ DVVXUDQFHV ZHUH HYHQ
JLYHQ WKDW QR SXEOLF XVH VKRXOG HYHU EH PDGH RI

DQ\ UHPDUNDEOH H[SUHVVLRQ WKDW PLJKW GURS RQ

WKH RFFDVLRQ � %H WKDW DV LW PD\ � , ZLOO UDWKHU
VXSSRVH P\VHOI LQ HUURU WKDQ WD[ \RX ZLWK D

EUHDFK RI SURPLVH � %XW DV , VR VHGXORXVO\
VRXJKW WR DYRLG DQ H[SODQDWLRQ LQ P\ RZQ
DSDUWPHQW DPLGVW D VPDOO QXPEHU RI ZRUWK\
PHQ � RI ZKRVH JRRG LQWHQWLRQV , KDG HYHU\ UHD
VRQ WR EH SHUVXDGHG � LW PLJKW KDYH EHHQ UHDVRQ
DEO\ LQIHUUHG WKDW D SXEOLF RQH ZRXOG EH H[
WUHPHO\ UHSXJQDQW WR P\ GLVSRVLWLRQ � DQG WKDW

, PXVW KDYH LQHYLWDEO\ EHFRPH WKH PRUH HP
EDUUDVVHG ZKHQ WKH YRLFH GHPDQGLQJ LW KDS �

SHQHG WR EH HQWLWOHG WR DQ DQVZHU DW DQ\ UDWH �

:EDW WKHQ � VLU � FRXOG LQGXFH \RX WR VLQJOH PH
WKXV � DJDLQVW P\ ZHOO �NQRZQ GLVLQFOLQDWLRQ � RXW

RI WKH PDQ\ � DQG IRUFH PH LQWR D SXEOLF DUHQD
ZKLFE , VR PXFK ZLVKHG QHYHU WR KDYH RFFDVLRQ

WR HQWHU " ,I HYHQ \RX SODFHG P\ UHVHUYH WR WKH
VFRUH RI PHUH WLPLGLW\ DQG EDVKIXOQHVV � WKHVH
YHU\ IRLEOHV ZRXOG KDYH GHVHUYHG WKHPRGHUD
WLRQ DQG IRUEHDUDQFH RI D FKDULWDEOH KHDUW �

%XW P\ VFUXSOHV RI HQJDJLQJ LQ UHOLJLRXV FRQ
WURYHUV\ QHYHU SURFHHGHG IURP WLPLGLW\ RU EDVK
IXOQHVV � /HW PH DVVXUH \RX WKDW LW ZDV QRW RQO\
IURP WKH RWKHU GD\ WKDW , EHJDQ VHDUFKLQJ LQWR
P\ UHOLJLRQ � 1R � , EHFDPH YHU\ HDUO\ VHQVLEOH

RI WKH GXW\ RI SXWWLQJ P\ DFWLRQV DQG RSLQLRQV

 )URP WKH 0HPRLUV RI 0RVHV 0HQGHOVVRKQ� � E\ 0 �

6DPXHOV� )RU DQ DFFRXQW RI WKLV FRUUHVSRQGHQFH� VHHWKH
ELRJUDSKLFDOVNHWFKJLYHQ DERYH�
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D SXEOLF JLYLQJ RI WKH ODZ �PXVW EH WKH RULJLQ SDVV � :KHQ WKH ZKROH H[WHQW RI WKH RE
RI WUDGLWLRQ � MHFW LV QRW WDNHQ LQ E\ WKH VHQVHV DW RQFH � LW
,W ZLOO QRZ EH VHHQ WKDW WKH DVVHUWLRQ RI FHDVHV WR EH VHQVXRXVO\ EHDXWLIXO DQG EHFRPHV

PLQH � ZKLFK 0U� /DYDWHU FDOOV VLQJXODU � LV QRW PRQVWURXV RU GLVSURSRUWLRQDWHO\ JUHDW LQ H[WHQVLRQ�
RQO\ FRPSDWLEOH ZLWK WKH EHOLHI LQ D UHYHODWLRQ � 7KH VHQVDWLRQ ZKLFK LV WKHQ DZDNHQHG LV RQH
EXW WKDW LW HYHQ HPDQDWHV IURP WKH YHU\ HOH RI D PL[HG FKDUDFWHU LQGHHG � EXW RQH ZKLFK
PHQWV RIP\ UHOLJLRQ � $V DQ ,VUDHOLWH � , KDYH KDV VRPHWKLQJ UHSXOVLYH IR

U

ZHOO �HGXFDWHG
DUJXHG RQ ,VUDHOLWLVK SULQFLSOHV � +RZ FRXOG , PLQGV DFFXVWRPHG WR RUGHU DQG V\PPHWU\ �

KDYH GRQH RWKHUZLVH � XQGHU WKH LPSUHVVLRQ WKDW 7KH VHQVHV GLVFRYHU WKH ERXQGDULHV DW ODVW � EXW
0U � %RQQHW PHDQW WR FRQWURYHUW WKRVH SULQFLSOHV " _ FDQQRW � ZLWKRXW GLIILFXOW\ � HPEUDFH DQG FRP
%XW QRZ WKDW , DP DZDUH WKDW WKLV H[FHOOHQW ELQH WKHP LQ RQH LGHD �

DXWKRU 
 V GHVLJQ ZDV WR RSSXJQ WKH XQEHOLHYHUV :KHQ WKH OLPLWV RI WKLV H[WHQVLRQ DUH VWLOO

RI KLV RZQ FKXUFK RQO\ � DQG WR VKRZ WKHP WKDW IDUWKHU UHPRYHG � WKH\ PD\ YDQLVK HQWLUHO\ � DW

WK
H

GRFWULQHV ZKLFK WKH\ UHYLOH � DUH � E\ IDU � ODVW � WR WKH VHQVHV � DQG WKHQ DULVHV WKH VHQVXRXV
PRUH UHFRQFLODEOH ZLWK VRXQG UHDVRQ WKDQ WKHLU LPPHDVXUDEOH � 7KH VHQVHV � SHUFHLYLQJ VRPH
RZQ IDQWDVWLF GHOLUDWLRQ �PDQ\ GLIILFXOWLHV ZKLFK WKLQJ FRQQHFWHG � ZDQGHU DERXW WR GLVFRYHU LWV

, KDYH PHW ZLWK RQ UHDGLQJ WKH *HUPDQ WUDQV OLPLWV DQG ORVH WKHPVHOYHV LQ WKH LOOLPLWDEOH �

ODWLRQ � RI FRXUVH YDQLVK RI WKHPVHOYHV � DQG , 7KHQFH � DV ZDV VKRZQ LQ WKH ILUVW WUHDWLVH � 

PXVW RZQ � WKDW � VR IDU DV LWV VFRSH JRHV � WKH DULVHV � DW ILUVW � D VKXGGHULQJ ZKLFK FRPHV RYHU
ZRUN LV PRUH LPSRUWDQW � DQG PRUH ZRUWK\ XV � DQG WKHQ VRPHWKLQJ OLNH JLGGLQHVV ZKLFK

RI 0U � %RQQHW 
 V SHQ � WKDQ , KDG � DW ILUVW � DQ RIWHQ REOLJHV XV WR WDNH RXU H\HV IURP WKH
LGHD RI � REMHFW � 7KH YDVW RFHDQ � D IDU H[WHQGHG SODLQ �

WKH LQQXPHUDEOH KRVW RI WKH VWDUV � HYHU\ KHLJKW

RU GHSWK ZKRVH OLPLWV DUH QRW GLVFRYHUDEOH � DQG
RWKHU OLNH REMHFWV RI 1DWXUH � ZKLFK VHHP LP

2
1 7+( 68%/,0( $1' 7+( 1$,9( ,1 PHDVXUDEOH WR WKH VHQVHV � DZDNHQ WKLV NLQG RI

32/,7( /,7(5$785( � � VHQVDWLRQ � ZKLFK � DV LV WKHUH VHW IRUWK PRUH
PLQXWHO\ � LV � LQ VRPH FDVHV � H[FHHGLQJO\ SOHD

,V UHDGLQJ /RQJLQXV KLV WUHDWLVH RQ WKH VXE VDQW � EXW � LQ RWKHUV �PD\ RFFDVLRQ GLVFRPIRUW �

-LPH � RQH FDQQRW EXW UHJUHW WKDW WKH ZRUN RI 7KH DUWLVW DOVR DYDLOV KLPVHOI RI WKHVH VHQVD
&¨FLOLXV � WUHDWLQJ RI WKH VDPH PDWWHU � KDV EHHQ WLRQV RQ DFFRXQW RI WKHLU DJUHHDEOHQHVV � DQG
ORVW � /RQJLQXV � LW LV WUXH � VD\V RI KLP � WKDW ૺ KH HQGHDYRXUV WR SURGXFH WKHP E\ LPLWDWLRQ � 7KH
PHUHO\ ODERXUHG WR JLYH XV DQ LGHD RI WKH LPLWDWLRQ RI WKH VHQVXRXV LPPHDVXUDEOH LV GH
VXEOLPH � E\ DQ LQILQLWH QXPEHU RI H[DPSOHV � DV QRPLQDWHG � LQ JHQHUDO WHUPV � WKH JUDQG � %\ WKLV

LI QR RQH NQHZ ZKDW LW ZDV � EXW ZKROO\ RPLW � WHUP LV XQGHUVWRRG QRW D OLPLWHG PDJQLWXGH � EXW
WHG ZKDW LV PRVW HVVHQWLDO � WKDW LV � WKH PHWKRG RQH ZKLFK VHHPV WR EH OLPLWOHVV � DQG LV DGDSWHG

E\ ZKLFK ZH PD\ DFFXVWRP RXU PLQGV WR D WR SURGXFH DQ DJUHHDEOH DZH � 7KHUH LV � LQ DUW �

WUXH HOHYDWLRQ �ૻ %XW DV /RQJLQXV RFFXSLHG D SDUWLFXODU PHWKRG RI SURGXFLQJ WKLV VHQVDWLRQ �

KLPVHOI H[FOXVLYHO\ ZLWK WKH ODWWHU � � WDNLQJ WKH ZKHUH WKH LPPHDVXUDEOH LWVHOI FDQQRW EH UHSUH
IRUPHU IR

U

JUDQWHG � HLWKHU DV VRPHWKLQJ ZKLFK VHQWHG � ,W LV WR UHSHDW � DW HTXDO LQWHUYDOV RI

HYHU\ RQH � DV KH WKRXJKW � PXVW EH DFTXDLQWHG WLPH RU VSDFH � D VLQJOH LPSUHVVLRQ � XQDOWHUHG �

ZLWK � RU DV NQRZQ WR KLV 7HUHQWLDQ � DW OHDVW � XQLIRUP � DQG YHU\ RIWHQ � 7KH VHQVHV � LQ WKDW
RXW RI &¨FLOLXV � ZH DUH LQ ZDQW RI D YHU\ FDVH � GHWHFW QR V\PPHWULFDO SURFHVV � QR UXOH RI
HFHVVDU\ SDUW RI WKH NQRZOHGJH RI WKH VXEOLPH � � DUUDQJHPHQW IURP ZKLFK WKH HQG RI WKLV UHSHWL

WR ZLW � D OXFLG H[SODQDWLRQ RI LW � DQG WKRVH WLRQ PLJKW EH LQIHUUHG � WKH\ DUH WKURZQ LQWR D

WUDQVODWRUV DQG FRPPHQWDWRUV RI /RQJLQXV ZKR VWDWH RI UHVWOHVVQHVV ZKLFK UHVHPEOHV WKH DZH
KDYH HQGHDYRXUHG WR VXSSO\ WKLV GHIHFW � GR QRW SURGXFHG E\ WKH LPPHDVXUDEOH � $Q LQVWDQFH �

DSSHDU WR EDYH EHHQ YHU\ VXFFHVVIXO LQ WKHLU LQ DUFKLWHFWXUH � LV D VWUDLJKW FRORQQDGH LQ ZKLFK
DWWHPSWV � WKH FROXPQV DUH OLNH DQG VHSDUDWHG IURP HDFK
3HUKDSV WKH LGHD RI WKH VXEOLPH � ZKLFK � DV RWKHU E\ HTXDO GLVWDQFHV � $ FRORQQDGH RI WKLV

/RQJLQXV VD\V � FRQVWLWXWHV WKH KLJKHVW SHUIHF NLQG KDV VRPHWKLQJ JUDQG ZKLFK LPPHGLDWHO\
WLRQ LQ ZULWLQJ � PD\ EH UHQGHUHG VRPHZKDW GLVDSSHDUV ZKHQ WKH XQLIRUPLW\ RI WKH UHSHWL
FOHDUHU E\ WKH SULQFLSOHV ZKLFK KDYH EHHQ WLRQ LV LQWHUUXSWHG DQG D SURPLQHQW FRQWUDVW
HVWDEOLVKHG LQ WKH IRUHJRLQJ HVVD\VW RQ WKH LQWURGXFHG DW FHUWDLQ LQWHUYDOV � 7KH PRQRWRQRXV
QDWXUH RI WKH VHQWLPHQWV DQG RQ WKH VRXUFHV RI LWHUDWLRQ RI D VLQJOH VRXQG DIWHU HTXDO SDXVHV
WKH ILQH DUWV LQ JHQHUDO � KDV WKH VDPH HWIHFW LQ PXVLF � DQG LV XVHG WR

:H KDYH VHHQ WKDW WKH VWULFWO\ EHDXWLIXO KDV H[SUHVV YHQHUDWLRQ � WKH WHUULEOH � WKH DZIXO � ,Q

LWV RZQ GHWHUPLQDWH OLPLWV ZKLFK LW PD\ QRW OLWHUDU\ FRPSRVLWLRQ WKHUH DUH DUWV RI VSHHFK
ZKLFK SURGXFH WKH VDPH HIIHFW � 6RPHWLPHV LW

 %HOOHVOHWWUHV� 6FK¸QH:LVVHQVFKDIWHQ� OLWHUDOO\ %HDQWL � LV GRQH E\ WKH PXOWLSOLFDWLRQ RI FRQMXQFWLRQV �IXL VFLHQFHV� , SUHIHUWKHDERYHDVEHLQJPRUH(QJOLVKDQG

RI WKH FRQQHFWLQJ DQG �HXVWRPDU\� ZKLOH LW DQVZHUVPRUHH[DFWO\ WR WKH VXEMHFW
PDWWHU RI WKLV WUHDWLVH� 7U � 8QGGDV*HVFKUHLXQGGHUW¸GWHQGHQ:XWK XQG

GHUGRQQHUQGH+LPPHO�6HH  0HQGHOVVRKQ
 V SKLORVRSKLVFKH6FKULIWHQ� � LQ

WZR YROV � � %HUOLQ � ����� IURP ZKLFK WKLV HVVD\ LV WDNHQ �  =XV¦W]H ]X GHQ %ULHIHQ ¾EHU GLH (PSILQGXQJHQ� S �

7U � �� � 7U �
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6R WRR� IHFWLRQ � LV DQ REMHFW RI DGPLUDWLRQ � 7KHGHWHU�
XQG LV

W

QRFKXQGGHQNW QRFKXQG $OXFKHW� PLQDWLRQ RI 5HJXOXV WR UHWXUQ WR &DUWKDJH� DO

WKRXJK ZHOO DGYLVHG RI WKH WRUWXUHV ZKLFK
6RPHWLPHV WR

R

E\ WKH PXOWLSOLFDWLRQ RI YHUEV DZDLWHG KLP WKHUH � LV VXEOLPH � DQG H[FLWHV

RU QRXQV ZLWKRXW WKH FRQQHFWLQJ DQG � /RQJLQXV DGPLUDWLRQ � EHFDXVH ZH KDG QRW VXSSRVHGWKDW
JLYHV DQ H[DPSOH IURP ;HQRSKRQ � 7KH\ GDVKHG WKH GXW\ RI NHHSLQJ RQH 
 V SURPLVH � HYHQZLWK
WKHLU VKLHOGV DJDLQVW HDFK RWKHU � WKH\ FURZGHG � DQ HQHP\ � FRXOG H[HUW VXFK SRZHU RYHU WKH
WKH\ VWUXJJOHG � WKH\ VOHZ � WKH\ IHOO � KXPDQ KHDUW � 7KH XQH[SHFWHG UHFRQFLOLDWLRQ

RI $XJXVWXV ZLWK &LQQD � LQ WKH FHOHEUDWHGWUD
7KH FOLPD[ ZKLFK LQFUHDVHV LQ UHJXODU JUD JHG\ RI &RUQHLOOH � SURGXFHV WKH VDPH HIIHFW�

GDWLRQV KDV D VLPLODU HIIHFW � EXW WKLV SOHDVHV EHFDXVH WKH FKDUDFWHU RI WKLV SULQFH KDG SUH
DOVR IRU RWKHU UHDVRQV � ZKLFK LW ZRXOG EH RXW SDUHG XV IRU D YHU\ GLIIHUHQW FRXUVH RI FRQGXFW�

 RI SODFH WR HQODUJH XSRQ KHUH � ,Q &DQXWH � WKH PHUF\ VKRZQ WR 8OIR GRHV QRW
$V WKHUH LV DQ LOOLPLWDEOH LQ H[WHQGHG PDJQL _ FUHDWH VR VXGGHQ D VHQVDWLRQ � EHFDXVH LW ZDV

WXGH � ZKRVH HIIHFWV ZH KDYH MXVW GHVFULEHG � VR QRW VR XQH[SHFWHG LQ YLHZ RI WKH FKDUDFWHU RI

WKHUH LV DQ LOOLPLWDEOH LQ LQWHQVLW\ � RU XQH[WHQG WKH HYHU PHUFLIXO &DQXWH �

HG PDJQLWXGH � ZKLFK SURGXFHV VLPLODU HIIHFWV � )LQDOO\ � WKH DWWULEXWHV RI WKH 6XSUHPH %HLQJ�

3RZHU � JHQLXV � YLUWXH � KDYH WKHLU XQH[WHQGHG DV UHFRJQL]HG LQ KLV ZRUNV � DZDNHQ WKH PRVW
LPPHDVXUDEOH � ZKLFK DOVR DZDNHQV D VHQVDWLRQ H[WDWLF DGPLUDWLRQ � EHFDXVH WKH\ VXUSDVV DO

O

WKDW

RI DZH � DQG ZKLFK KDV DW WKH VDPH WLPH WKLV ZH FDQ LPDJLQH RI JUHDWQHVV � SHUIHFWLRQ � VXEOL
DGYDQWDJH � WKDW LW GRHV QRW � E\ WHGLRXV XQLIRUP � _ PLW\ �

LW\ � WHUPLQDWH DW ODVW LQ VDWLHW\ DQG GLVJXVW � DV 6LQFH WKH JUHDW DQG WKH VXEOLPH DUH VR QHDUO\

LV DSW WR EH WKH FDVH ZLWK WKH LPPHDVXUDEOH LQ UHODWHG � ZH VHH ZK\ DUWLVWV VR RIWHQ PDLQWDLQ
H[WHQVLRQ � 7KH\ DUH YDULRXV DV WKH\ DUH JUHDW � WKH VXEOLPH E\ PHDQV RI WKH JUHDW � DQG � DV LW

DQG � DV LW ZDV UHPDUNHG LQ WKH SDVVDJH DOUHDG\ ZHUH � E\ VHQVLEOH LPSUHVVLRQV RI WKH JUHDW � SUH
UHIHUUHG WR � WKH VHQVDWLRQ ZKLFK WKH\ H[FLWH LV SDUH XV IRU WKH LQWHOOHFWXDO FRQFHSWLRQ RI WKH
XQPL[HG RQ WKH SDUW RI WKH REMHFW � DQG WKHUH � VXEOLPH � 7KH\ PDJQLI\ WKH PHDVXUH RU WKH
IRUH LW LV WKDW WKH VRXO DIIHFWV WKHVH ZLWK VR PXFK SURSRUWLRQV RI WKRVH WKLQJV ZKLFK WKH\ GHVLUH WR

HDJHUQHVV � :H FRPPRQO\ FDOO WKH LQWHQVLYHO\ UHSUHVHQW DV VXEOLPH � 7KH\ PDNH XVH RI D

JUHDW � SRZHUIXO � DQG WKH SRZHUIXO � LQ LWV SHU EULJKW OXVWUH ZKLFK GD]]OHV E\ LWV LQWHQVLW\ � RU

IHFWLRQ � ZH GHVLJQDWH ZLWK WKH VSHFLDO DSSHOOD RI DQ REVFXULW\ ZKLFK FDXVHV WKH ERXQGDULHV RI

WLRQ RI VXEOLPH � :H PD\ VD\ WKHQ � JHQHUDOO\ � REMHFWV WR GLVDSSHDU � EXW QHYHU RI D PRGHUDWH
WKDW HYHU\WKLQJ ZKLFK LV � RU DSSHDUV LPPHDVXU OLJKW � 7KH LPDJH RI WKH VXEOLPH LV QHYHU IXOO\
DEOH LQ WKH GHJUHH RI LWV SHUIHFWLRQ � LV FDOOHG GUDZQ � VLQJOH WUDLWV DUH K\SHUEROLFDOO\ H[DJ �

VXEOLPH � :H FDOO *RG WKH PRVW VXEOLPH RI EH JHUDWHG � DQG WKH UHVW OHIW LQGHILQLWH � LQ RUGHU
LQJV � :H FDOO D WUXWK VXEOLPH � ZKLFK FRQFHUQV WKDW WKH LPDJLQDWLRQ PD\ ORVH LWVHOI LQ WKHLU

D YHU\ SHUIHFW QDWXUH � DV *RG � WKH XQLYHUVH � WKH YDVWQHVV �

KXPDQ VRXO � ZKLFK LV RI LPPHDVXUDEOH YDOXH � , VWUHWFKP\KHDGLQWRWKHFORXGV�

WR KXPDQ NLQG � RU IRU WKH GLVFRYHU\ RI ZKLFK D 0\DUPLQWRHWHUXLW\� �

JUHDW JHQLXV ZDV UHTXLUHG � ,Q WKH ILQH DUWV DQG :H DFFRPSDQ\ WKH VXEOLPH LQ SRHWU\ ZLWK

LQ OHWWHUV � WKH VHQVXRXVO\ SHUIHFW UHSUHVHQWDWLRQ WKH JUHDW LQ PXVLF � ZLWK WKH DUWLILFLDOO\ LPPHD

RI WKH LPPHDVXUDEOH ZLOO EH JUDQG � SRZHUIXO RU VXUDEOH LQ LWHUDWLRQ � 	 F � � QRW EHFDXVH DOO WKDW LV

VXEOLPH � DFFRUGLQJ DV WKH PDJQLWXGH UHODWHV WR JUHDW LV DOVR VXEOLPH � DV LV JHQHUDOO\ VXSSRVHG �

H[WHQVLRQ RU QXPEHU � WR D GHJUHH RI VWUHQJWK � RU EXW EHFDXVH VLPLODU VHQVDWLRQV PXWXDOO\ VXSSRUW
SDUWLFXODUO\ WR D GHJUHH RI SHUIHFWLRQ � HDFK RWKHU � DQG EHFDXVH WKH JUHDW LV SUHFLVHO\
7KH VHQVDWLRQ SURGXFHG E\ WKH VXEOLPH LV D WKH VDPH LQ UHVSHFW WR WKH H[WHUQDO VHQVHV � WKDW

FRPSRXQG RQH � 7KH JUHDWQHVV DUUHVWV RXU DW WKH VXEOLPH LV LQ UHODWLRQ WR WKH LQQHU VHQVH �
WHQWLRQ � DQG VLQFH LW LV WKH JUHDWQHVV RI SHUIHF 7KHUHIRUH � WKH LPSUHVVLRQ RQ WKH LQQHU VHQVH
WLRQ � WKH VRXO FOLQJV ZLWK SOHDVXUH WR WKDW REMHFW � PXVW QHHGV EH VWUHQJWKHQHG ZKHQ WKH H[WHUQDO
DQG DOO FROODWHUDO LGHDV DUH WKURZQ LQWR REVFX _ VHQVHV DUH � E\ PHDQV RI VLPLODU LPSUHVVLRQV �

ULW\ � 7KH LOOLPLWDEOHQHVV DZDNHQV DQ DJUHHDEOH DWWXQHG LQ KDUPRQ\ ZLWK LW �

DZH ZKLFK SHUYDGHV XV ZKROO\ � ZKLOH WKH YD � $GPLUDWLRQ LQ UHJDUG WR WKH SURGXFWLRQV RI
ULHW\ SUHYHQWV XV IURP EHLQJ VDWLDWHG � DQG JLYHV WKH ILQH DUWV � DV ZHOO DV WKH SHUIHFWLRQ ZKLFK LV

WKH LPDJLQDWLRQ ZLQJV WR SHQHWUDWH IDUWKHU DQG H[SUHVVHG E\ LW �PD\ EH RI WZR GLIIHUHQW NLQGV �

HYHU IDUWKHU � $OO WKHVH VHQVDWLRQV EOHQG WRJH (LWKHU WKH REMHFW WR EH UHSUHVHQWHG SRVVHVVHV LQ

WKHU LQ WKH VRXO � WKH\ IORZ LQWR HDFK RWKHU � DQG DQG RI LWVHOI TXDOLWLHV ZKLFK DUH DGPLUDEOH � LQ

JURZ WR D VLQJOH VHQWLPHQW ZKLFK ZH FDOO DG ZKLFK FDVH WKH DGPLUDWLRQ RI WKH REMHFW EH
PLUDWLRQ � ,I � WKHUHIRUH � ZH ZLVKHG WR GHVFULEH FRPHV WKH GRPLQDQW LGHD LQ WKH VRXO � RU WKH
WKH VXEOLPH DFFRUGLQJ WR LWV HIIHFWV � ZH PLJKW REMHFW LV QRW SDUWLFXODUO\ UHPDUNDEOH LQ DQG RI
VD\ LW LV WKH VHQVXRXVO\ SHUIHFW LQ DUW ZKLFK LV LWVHOI � EXW WKH DUWLVW SRVVHVVHV WKH VNLOO WR EULQJ
FDSDEOH RI H[FLWLQJ DGPLUDWLRQ � RXW LWV TXDOLWLHV DQG WR SODFH WKHP LQ DQ XQ
(YHU\ SHUIHFWLRQ ZKLFK � E\ LWV JUHDWQHVV � VXU � _ FRPPRQ OLJKW � DQG WKHQ WKH DGPLUDWLRQ LV GL

SDVVHV RXU RUGLQDU\ FRQFHSWLRQV � ZKLFK H[FHHGV UHFWHG UDWKHU WR WKH LPLWDWLRQ WKDQ WR WKH DUFKH �

WKH H[SHFWDWLRQ ZH KDG RI D FHUWDLQ REMHFW � RU W\SH � UDWKHU WR WKH H[FHOOHQFHV RI DUW WKDQ WR WKH
ZKLFK RXWGRHV DOO WKDW ZH KDG LPDJLQHG RI SHU H[FHOOHQFHV RI WKH REMHFW � $QG DV HYHU\ ZRUN
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LVDQ HPERG\LQJ RI WKH SHUIHFWLRQV RI WKH PDV � PLQG DQG HQIHHEOHV DOO FROODWHUDO LGHDV � XQFRQ

WH
U
� VR WKH DGPLUDWLRQ � LQ WKH ODWWHU FDVH � UHJDUGV JHQLDO ZLWK LW � WR VXFK DQ H[WHQW WKDW WKH VRXO

PRUH HVSHFLDOO\ WKH DUWLVW DQG KLV FKDUDFWHULVWLF ILQGV QR WUDQVLWLRQ WR RWKHU REMHFWV � EXW � IRU
H[FHOOHQFHV � :H DGPLUH KLV JUHDW ZLW � KLV JH � DZKLOH � LV ORVW LQ ZRQGHU � :KHQ WKLV LQDELOLW\
QLXV � KLV LPDJLQDWLRQ � DQG RWKHU IDFXOWLHV RI WKH WR TXLW WKH REMHFW FRQWLQXHV IRU D WLPH � WKDW VWDWH
VRXOZKLFK KDUPRQL]H WRJHWKHU IRU VR ZRUWK\ RI PLQG LV FDOOHG DVWRQLVKPHQW �

DQ HQG � DQG ZKRVH LQYLVLEOH QDWXUH KH KDV 7KLV DGPLUDWLRQ � KRZHYHU � PD\ EH OLNHQHG
IRXQGPHDQV WR PDQLIHVW LQ KLV ZRUN � 7KDW _ DOPRVW WR D IODVK RI OLJKWQLQJ � ZKLFK GD]]OHV XV
ZKLFK HVSHFLDOO\ SOHDVHV XV LQ DUW � FRQVLGHUHG IRU D PRPHQW DQG GLVDSSHDUV � XQOHVV LWV IODPH

DV DUW � UHIHUV WR WKH LQWHOOHFWXDO HQGRZPHQWV RI LV PDLQWDLQHG DQG QRXULVKHG E\ WKH ILUH RI D

WKH DUWLVW � ZKLFK DUH EURXJKW WR YLHZ LQ ELV JHQWOH VHQWLPHQW � :KHQ ZH ORYH WKH REMHFW
ZRUNV � :KHQ WKHVH H[KLELW WKH PDUNV RI JHQLXV ZKLFK ZH DGPLUH � RU ZKHQ � E\ XQGHVHUYHG

RU RI H[WUDRUGLQDU\ WDOHQW � WKH\ H[FLWH RXU DGPL VXIIHULQJ � LWPHULWV RXU FRPSDVVLRQ � WKHQ DGPL
UDWLRQ � UDWLRQ DOWHUQDWHV ZLWK D PRUH DIIHFWLRQDWH VHQWL
7KLV FODVVLILFDWLRQ ZLOO IXUQLVK RSSRUWXQLWLHV PHQW � LQ RXU PLQGV � ZH ZLVK � ZH KRSH � ZH

RI GHFLGLQJ KRZ IDU WKH VXEOLPH LV FRPSDWLEOH IHDU IRU WKH REMHFW RI RXU ORYH RU RI RXU FRPSDV
ZLWK RUQDWH H[SUHVVLRQ � DQG LQ ZKDW FDVHV LW � � VLRQ � DQG ZH DGPLUH KLV JUHDW VRXO ZKLFK LV

UHMHFWV VXFK H[SUHVVLRQ � :H ZLOO EHJLQ ZLWK UDLVHG DERYH KRSH DQG IHDU � :KHQ WKH DUWLVW �

WKDW VSHFLHV LQ ZKLFK WKH DGPLUDWLRQ DULVHV LP � E\ KLV PDJLF SRZHU � FDQ WUDQVSRUW XV LQWR WKLV
PHGLDWHO\ IURP WKH REMHFW LWVHOI � IUDPH RI PLQG � KH KDV UHDFKHG WKH VXPPLW RI

3HUIHFWLRQV RI WKH H[WHUQDO FRQGLWLRQ DUH RI WRR KLV DUW � DQG VDWLVILHG DUW 
 V ZRUWKLHVW DLPV � ,W LV

OLWWOH ZRUWK WR H[FLWH WKH DGPLUDWLRQ RI D PDQ D VSHFWDFOH SOHDVLQJ WR WKH JRGV �VD\V DQ DQFLHQW

RI XQGHUVWDQGLQJ � +HQFH ULFKHV � VSOHQGRXU � SKLORVRSKHU � ZKHQ WKH\ EHKROG D 
 JRRG PDQ
DXWKRULW\ DQG SRZHU ZLWKRXW PHULW DUH MXVWO\ VWUXJJOLQJ ZLWK IDWH � VDFULILFLQJ HYHU\WKLQJ EXW
H[FOXGHG IURP WKH SURYLQFH RI WKH VXEOLPH � KLV YLUWXH � (FFH VSHFWDFXOXP GLJQXP � DG TXRG

ૺ 7KRVH WKLQJV � � VD\V /RQJLQXV YHU\ VWULNLQJO\ � UHVSLFLDW LQWHQWXV RSHUL VXR 'HXV � HFFH SDU 'HR

� WKH FRQWHPSW RI ZELFK LV FRQVLGHUHG DV VRPH GLJQXP � YLU IRUWLV FXPPDOD IRUWXQD FRPSRVLWXV � 

WKLQJ JUHDW � FDQ QHYHU SRVVHVV UHDO VXEOLPLW\ LQ 7KHVH WKHQ DUH WKH SULQFLSDO NLQGV RI DGPL
WKHPVHOYHV � � ,Q IDFW ZH DGPLUH QRW VR PXFK UDWLRQ ZKLFK IORZ GLUHFWO\ IURP WKH REMHFW LWVHOI
WKRVHZKR SRVVHVV JUHDW ZHDOWK RU KROG GLVWLQ ZLWKRXW UHIHUHQFH WR WKH SHUIHFWLRQV RI WKH DUWLVW �

JXLVKHG SRVWV RI KRQRXU � DV WKRVH ZKR PLJKW :H ZLOO H[DPLQH KRZ IDU H[WHUQDO HPEHOOLVK
KDYH WKHVH WKLQJV � EXW ZKR � IURP D QREOH PDJ PHQW RI H[SUHVVLRQ LV FRPSDWLEOH ZLWK WKHP �

QDQLPLW\ � UHMHFW WKHP � 7KHUHIRUH WKH UHSUH 7KH WUXO\ VXEOLPH � DV KDV EHHQ VWDWHG LQ WKH
VHQWDWLRQ RI WKHVH WKLQJV LQ DUFKLWHFWXUH DQG WKH IRUHJRLQJ UHPDUNV � RFFXSLHV WKH IDFXOWLHV RI WKH
DUWV RI HPEHOOLVKPHQW � ZKHUH DGYDQWDJHV RI H[ VRXO WR VXFK DQ H[WHQW � WKDW DOO FROODWHUDO LGHDV
WHUQDO FRQGLWLRQ FRPH LQWR FRQVLGHUDWLRQ � PD\ FRQQHFWHG ZLWK LW PXVW QHHGV GLVDSSHDU � ,W LV

EH VKRZ\ � SURXG � VSOHQGLG � � EXW WUXH VXEOLPLW\ D VXQ ZKLFK VKLQHV DORQH DQG HFOLSVHV DOO IHHEOHU

LV DWWDLQHG RQO\ E\ PHDQV RI D QREOH VLPSOLFLW\ � OLJKWV ZLWK LWV VSOHQGRXU � 0RUHRYHU LQ WKH

L � H � E\ WKH DYRLGDQFH RI DOO ZKLFK ZRXOG VHHP PRPHQW ZKHQ ZH SHUFHLYH WKH VXEOLPH �QHLWKHU

WR SODFH PXFK YDOXH RQ WKRVH DGYDQWDJHV � 1RW ZLW QRU LPDJLQDWLRQ FDQ SHUIRUP WKHLU IXQFWLRQV �

WKH ODYLVK XVH RI ZHDOWK DQG VSOHQGRXU � EXW D WR WXUQ RXU WKRXJKWV LQ DQ\ RWKHU GLUHFWLRQ � IRU
ZLVH LQGLIIHUHQFH WRZDUG WKHP H[DOWV WKH VRXO QR RWKHU VLPLODU LGHD ZDV HYHU FRQQHFWHG LQ RXU
DQG WHDFKHV XV WR NQRZ LWV UHDO GLJQLW\ � 7KH\ PLQG ZLWK WKH REMHFW RI DGPLUDWLRQ � VR DV WR
PXVW EH REMHFWV RI LPSRUWDQFH ZLWK WKH VSHQG � IROORZ QDWXUDOO\ LQ LWV RZQ WUDLQ DFFRUGLQJ WR
WKULIW � LI KH ZLVKHV WR VKLQH ZLWK WKHP � WKH ODZV RI WKH LPDJLQDWLRQ � :KRHYHU GRXEWV
3K\VLFDO SHUIHFWLRQV � DV � IRU H[DPSOH � XQFRP WKLV � OHW KLP FRQVLGHU WKDW � DFFRUGLQJ WR RXU H[

PRQ VWUHQJWK RU EUDYHU\ � D EHDXWLIXO IRUP LQ DQ SODQDWLRQ � WKH XQH[SHFWHG � WKH QHZ LV DQ HVVHQ
LQVLJQLILFDQW SRVWXUH � D EHDXWLIXO FRXQWHQDQFH WLDO FRQGLWLRQ RI WKH VXEOLPH � ,W LV WKLV � SUH
ZKRVH IHDWXUHV LQGLFDWH QHLWKHU LQWHOOHFW QRU FLVHO\ � WKDW FDXVHV WKH VWURQJ LPSUHVVLRQ ZKLFK
VHQWLPHQW � DQ H[WUDRUGLQDU\ QLPEOHQHVV LQ WKH DGPLUDWLRQ PDNHV RQ RXUPLQGV � DQG ZKLFK LV

PRWLRQV RI WKH OLPEV ZLWKRXW JUDFH RU DWWUDFWLRQ � QRW XQIUHTXHQWO\ VXFFHHGHG E\ DVWRQLVKPHQW � RU

	 F � � PD\ LQGHHG H[FLWH D VOLJKW GHJUHH RI DGPL HYHQ E\ D NLQG RI VWXSRU  D ORVV RI FRQVFLRXVQHVV �

UDWLRQ � EXW ZH DUH QHYHU VR FKDUPHG DV ZH DUH +HQFH LW LV HYLGHQW WKDW H[FHVVLYH RUQDPHQW

LQ FRQWHPSODWLQJ JUHDW PHQWDO SHUIHFWLRQV � $ LV LQFRPSDWLEOH ZLWK WKH VXEOLPH RI WKH ILUVW
JUHDW LQWHOOHFW � JUHDW DQG QREOH VHQWLPHQWV � D FODVV � $Q\ DPSOLILFDWLRQ � E\PHDQV RI FROODWH
KDSS\ LPDJLQDWLRQ FRPELQHG ZLWK SHQHWUDWLQJ UDO LGHDV � LV XQQDWXUDO � IRU DOO VXFK LGHDV DUH
VDJDFLW\ � JHQHURXV DQG YHKHPHQW HPRWLRQV QHFHVVDULO\ WKURZQ � DV LW ZHUH � LQWR WKH GDUNHVW
ZKLFK ULVH DERYH WKH FRQFHSWLRQV RI RUGLQDU\ VKDGH � 7KH DQDO\VLV RI WKH PDLQ LGHD ZRXOG
PLQGV � ZKHWKHU WKH\ KDYH D WUXH RU RQO\ DQ ZHDNHQ DGPLUDWLRQ E\ LWV VORZQHVV � LW ZRXOG
DSSDUHQW JRRG IRU WKHLU REMHFW � DQG � LQ JHQHUDO � DOORZ XV WR IHHO WKH VXEOLPH RQO\ E\ OLWWOH DQG
DOO JUHDW TXDOLWLHV RI PLQG ZKLFK VXUSULVH XV _ OLWWOH � 2Q WKH RWKHU KDQG � FRPSDULVRQV DQG
XQH[SHFWHGO\ � UDYLVK RXU VRXO DQG OLIW LW � DV LW RWKHU RUQDPHQWV RI VSHHFK DUH VWLOO PRUH RXW RI

ZHUH � DERYH LWVHOI � 7KH LPPHDVXUDEO\ JUHDW SODFH � VLQFH ZLW DQG LPDJLQDWLRQ � IURP ZKLFK
ZKLFK LV WKHUH LPSOLHG � DQG ZKLFK VHHPV QHZ �

EHFDXVH XQVXVSHFWHG � IL[HV WKH DWWHQWLRQ RI WKH  6HQHFD� GH 3URYLGHQWLD � & � ,, �

��
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RI EUHDNLQJ WKURXJK WKRVH ERXQGDULHV � ZKLFK , LQ WKH KHDULQJ RI WKH ZKROH QDWLRQ � +HUH QR

KDYH � DIWHU VXFK PDWXUH GHOLEHUDWLRQ � PDUNHG WUXWKV ZHUH WR EH FRQILUPHG E\ DFWXDO SURFHHG

RXW WR P\VHOI � LQJV� QR GRFWULQH E\ SUHWHUQDWXUDO RFFXUUHQFHV�

, DP� ZLWK PRVW SHUIHFW UHVSHFW � EXW LW ZDV LQWHQGHG LW VKRXOG EH EHOLHYHG � WKDW

\RXUV VLQFHUHO\ � WKH GLYLQH PDQLIHVWDWLRQ KDG FKRVHQ WKLV YHU\
SURSKHW IRU LWV OHJDWH � DV HYHU\ LQGLYLGXDO KDG0(1'(/662+1 �

KLPVHOI KHDUG WKH QRPLQDWLRQ � $FFRUGLQJO\ �

%HUOLQ � WKH ��WK RI 'HFHPEHU � ���� � ZH UHDG �([RG � [L[ � � � � � ૺ $QG WKH /RUG VDLG
XQWR 0RVHV � /R � , FRPH XQWR WKHH LQ D WKLFN

7R WKLV /DYDWHU UHSOLHG LQ D VHFRQG /HWWHU � FORXG � WKDW WKH SHRSOH PD\ KHDU ZKHQ , VSHDN
ZKLFK JDYH ULVH WR DQRWKHU SXEOLFDWLRQ RQ WKH _ XQWR WKHH � DQG EHOLHYH WKHH IRUHYHU � � �([RG �

SDUW RI0HQGHOVVRKQ � HQWLWOHG � LL � �� � � ૺ $QG WKLV VKDOO EH D WRNHQ XQWR WKHH �

:KHQ WKRX KDVW EURXJKW IRUWK WKH SHRSOH RXW6833/(0(17$5< 5(0$5.6 �

RI (J\SW � \H VKDOO VHUYH *RG XSRQ WKLV PRXQ

        WDLQ � � 2XU EHOLHI LQ D UHYHDOHG UHOLJLRQ LV �

  $V WR ZKDW UHJDUGV %RQQHW 
 V WKHUHIRUH � QRW IRXQGHG LQ PLUDFOHV � EXW RQ D

ZRUN � , FRQIHVV � WKDW P\ MXGJPHQW RQ LW UHIHUUHG SXEOLF OHJLVODWLRQ � 7KH SUHFHSW WR KHDUNHQ WR

HQWLUHO\ WR WKH SXUSRVH IRU ZKLFK LW ZDV UHFRP D ZRQGHU �ZRUNLQJ SURSKHW � 'HXW � [YLLL � �� � � LV �

PHQGHG WR PH E\ 0U � /DYDWHU � , PLJKW � LW LV DV RXU UDEELQV WHDFK � D PHUH LPSOLFLW ODZ � DV

WUXH � KDYH WDNHQ IRU JUDQWHG � WKDW LW ZDV QRW DW JLYHQ E\ WKH OHJLVODWRU � DQG TXLWH LQGHSHQGHQW

DO
O 0U � %RQQHW 
 V DLP WR RSSXJQ � E\ KLV ,QTXLU\ � RI WKH LQWULQVLF HYLGHQFH RI VXFK ZRQGHUV � 6R

DQ\ UHOLJLRXV SHUVXDVLRQ ZKDWVRHYHU � OHDVW RI DOO GRHV D VLPLODU ODZ �'HXW � [YLL � � � � GLUHFW XV WR

-XGDLVP � EXW WKDW KH KDG RQO\ WKH EHQHYROHQW DELGH � LQ MXULGLFDO FDVHV �E\ WKH HYLGHQFH RI WZR
LQWHQWLRQ RI OHDGLQJ � E\ PHDQV RI D PRUH ZKROH ZLWQHVVHV � WKRXJK ZH DUH QRW ERXQG WR FRQVLGHU
VRPH SKLORVRSK\ � EDFN LQWR WKH SDWKV RI WUXWK � WKHLU HYLGHQFH DV LQIDOOLEOH � )XUWKHU LQIRUPD
WKH VFHSWLFV DQG ZHDN LQ IDLWK RI KLV RZQ WLRQ RQ WKLV -HZLVK HOHPHQWDO ODZ ZLOO EH
FKXUFK � ZKR KDYH EHHQ GHOXGHG E\ D IDOVH IRXQG LQ 0DLPRQLGHV 
 (OHPHQWV RI WKH /DZ �

SKLORVRSK\ � WR ODXJK DW UHOLJLRQ � 3URYLGHQFH � FKDS � � � � � �� � $QG WKHUH LV DQ DPSOH LOOXVWUD
WKLH LPPRUWDOLW\ RI WKH VRXO � WKH UHVXUUHFWLRQ � WLRQ RI WKLV SDVVDJH RI 0DLPRQLGHV � LQ 5DEEL
DQG UHWULEXWLRQ � DV DEVXUG VXSHUVWLWLRQV � ,Q WKLV -RVHSK $OER � 6HSKHU ,NNDULP � VHFW � L � � FDS � �� �

� OLJKW , VKRXOG KDYH FRQVLGHUHG 0U � %RQQHW 
 V , DOVR PHHW ZLWK GHFLVLYH WH[WV LQ WKH 2OG

ZRUN � LQ RUGHU WR IRUP D PRUH FRUUHFW HVWLPDWH 7HVWDPHQW � DQG HYHQ LQ WKH 1HZ � VKRZLQJ WKDW

RI LWV PHULWV � WKHUH LV QRWKLQJ H[WUDRUGLQDU\ LQ HQWLFHUV DQG
%XW WKH XQOXFN\ GHGLFDWLRQ KDG DW RQFH GH IDOVH SURSKHWV SHUIRUPLQJ PLUDFOHV �  ZKHWKHU

UDQJHG WKH SURSHU DVSHFW RI WKLQJV � $QG DV E\ PDJLF � RFFXOW VFLHQFHV � RU E\ WKH PLVDSSOLFD
WKDW ZDV WKH SRLQW IURP ZKLFK , VWDUWHG � DQG WLRQ RI D JLIW WUXO\ FRQIHUUHG RQ WKHP IRU SURSHU

QRW NQRZLQJ WKDW WKH DXWKRU KDG GLVDSSURYHG SXUSRVHV � , ZLOO QRW SUHWHQG WR GHWHUPLQH � 6R

RI WKH WUDQVODWRU 
 V SURFHHGLQJ � , UHDG WKH ZKROH PXFK � KRZHYHU � DSSHDUV WR PH LQFRQWURYHUWLEOH �

SHUIRUPDQFH XQGHU WKH LPSUHVVLRQ � WKDW LW ZDV WKDW � DFFRUGLQJ WR WKH QDNHG WH[W RI 6FULSWXUH �

OHYHOOHG DJDLQVW P\VHOI � DQG WKRVH RIP\ SHU � PLUDFOHV FDQQRW EH WDNHQ DV DEVROXWH FULWHULRQV
VXDVLRQ � ,Q WKLV YLHZ � WKHQ � WKH XVH DQG DS � RI D GLYLQH PLVVLRQ �

SOLFDWLRQ ZKLFK 0U � %RQQHW PDNHV RI SKLORVRSKL � , FRXOG � WKHUHIRUH � SHUIHFWO\ ZHOO PDLQWDLQ
FDO SULQFLSOHV � FRXOG QRW EXW DSSHDU WR PH ORRVH WKDW DQ DUJXPHQW � IRXQGHG RQ WKH LQIDOOLELOLW\
DQG DUELWUDU\ � DQG , FRXOG VD\ � ZLWK SURSULHW\ � RI PLUDFOHV � GRHV QRW GHFLGH DQ\ WKLQJ DJDLQVW

WKDW , ZDV FRQILGHQW , FRXOG YLQGLFDWH � LQ WKH WKH EHOLHYHUV LQ P\ UHOLJLRQ � VLQFH ZH GR QRW
VDPH PDQQHU � DQ\ UHOLJLRQ RQH SOHDVHV �   DFNQRZOHGJH WKDW LQIDOOLELOLW\ � 0\ -HZLVK

   , ZLOO PHQWLRQ D VLQJOH SRLQW E\ ZD\ SULQFLSOHV ZLOO IXOO\ EHDU PH RXW LQ WKH DVVHU

RI LOOXVWUDWLRQ � WLRQ � WKDW , ZRXOG XQGHUWDNH WR YLQGLFDWH � E\
0U � %RQQHW FRQVWLWXWHV PLUDFOHV WKH LQIDOOLEOH VLPLODU UHDVRQLQJ � DQ\ UHOLJLRQ RQH SOHDVHV �

FULWHULRQV RI WUXWK � DQG PDLQWDLQV WKDW LI WKHUH EHFDXVH , GR QRW NQRZ DQ\ UHOLJLRQ ZKLFK KDV
EH EXW FUHGLEOH WHVWLPRQ\ WKDW D SURSKHW KDV QRW VLJQV DQG PLUDFOHV WR SURGXFH � DQG VXUHO\
ZURXJKW PLUDFOHV � KLV GLYLQH PLVVLRQ LV QR HYHU\ RQH KDV D ULJKW WR SODFH FRQILGHQFH LQ KLV
ORQJHU WR EH FDOOHG LQ TXHVWLRQ � +H WKHQ IRUHWDWKHUV � $OO UHYHODWLRQ LV SURSDJDWHG E\

DFWXDOO\ GHPRQVWUDWHV � E\ YHU\ VRXQG ORJLF � WUDGLWLRQ DQG E\ PRQXPHQWV � 7KHUH � , VXS
WKDW WKHUH LV QRWKLQJ LPSRVVLEOH LQ PLUDFOHV � SRVH � ZH DJUHH � %XW � DFFRUGLQJ WR WKH IXQGD
DQG WKDW WHVWLPRQ\ FRQFHUQLQJ WKHP PD\ EH PHQWDOV RI P\ UHOLJLRQ � QRW PLUDFOHV RQO\ � EXW
GHVHUYLQJ RI FUHGLW �

1RZ � DFFRUGLQJ WR P\ UHOLJLRXV WKHRU\ � PLUD �  +RZ DUH ZH � IR
U

LQVWDQFH� WR DFFRXQW IRU WKH (J\S

FOHV DUH QRW � LQGLVFULPLQDWHO\ � D GLVWLQFWLYHPDUN WLDQ PDJLFLDQV " ,Q WKH 2OG 7HVWDPHQW �'HXW � [LLL � � � � �

D FDVH LV ODLG GRZQ� ZKHQ ZH DUH QRW WR KHDUNHQ WR D

RI WUXWK � QRU GR WKH\ \LHOG D PRUDO HYLGHQFH SURSKHW RU D GUHDPHU RI GUHDPV� HYHQ LI KH JLYH D VLJD

RI D SURSKHW 
 V GLYLQH OHJDWLRQ � 7KH SXEOLF RU D ZRQGHU � EXW SXW KLP WR GHDWK� ,Q WKH1HZ 7HVWD �

JLYLQJ RI WKH ODZ � RQO\ � FRXOG � DFFRUGLQJ WR RXU PHQW � LW LV GLVWLQFWO\ VDLG �0DWW � [[LY � �
� � � � ૺ )RU WKHUH

FUHHG � LPSDUW VDWLVIDFWRU\ DXWKHQWLFLW\ � EHFDXVH VKDOO DULVH IDOVH &KULVWV DQG IDOVH SURSKHWV� DQG VKDOO
WKH DPEDVVDGRU KDG � LQ WKLV FDVH � QR QHHG RI VKRZ JUHDW VLJQV DQG ZRQGHUV� � 	 F � 1RW WR PHQWLRQ
FUHGHQWLDOV � WKH GLYLQH FRPPLVVLRQ EHLQJ JLYHQ RWKHU WH[WV �
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D SXEOLF JLYLQJ RI WKH ODZ �PXVW EH WKH RULJLQ SDVV � :KHQ WKH ZKROH H[WHQW RI WKH RE
RI WUDGLWLRQ � MHFW LV QRW WDNHQ LQ E\ WKH VHQVHV DW RQFH� LW
,W ZLOO QRZ EH VHHQ WKDW WKH DVVHUWLRQ RI FHDVHV WR EH VHQVXRXVO\ EHDXWLIXO DQG EHFRPHV

PLQH � ZKLFK 0U� /DYDWHU FDOOV VLQJXODU � LV QRW PRQVWURXV RU GLVSURSRUWLRQDWHO\ JUHDW LQ H[WHQVLRQ�
RQO\ FRPSDWLEOH ZLWK WKH EHOLHI LQ D UHYHODWLRQ � 7KH VHQVDWLRQ ZKLFK LV WKHQ DZDNHQHG LV RQH
EXW WKDW LW HYHQ HPDQDWHV IURP WKH YHU\ HOH RI D PL[HG FKDUDFWHU LQGHHG � EXW RQH ZKLFK
PHQWV RI P\ UHOLJLRQ � $V DQ ,VUDHOLWH � , KDYH KDV VRPHWKLQJ UHSXOVLYH IR

U ZHOO �HGXFDWHG
DUJXHG RQ ,VUDHOLWLVK SULQFLSOHV � +RZ FRXOG , PLQGV DFFXVWRPHG WR RUGHU DQG V\PPHWU\ �

KDYH GRQH RWKHUZLVH � XQGHU WKH LPSUHVVLRQ WKDW 7KH VHQVHV GLVFRYHU WKH ERXQGDULHV DW ODVW � EXW
0U � %RQQHW PHDQW WR FRQWURYHUW WKRVH SULQFLSOHV " _ FDQQRW � ZLWKRXW GLIILFXOW\ � HPEUDFH DQG FRP
%XW QRZ WKDW , DP DZDUH WKDW WKLV H[FHOOHQW ELQH WKHP LQ RQH LGHD �

DXWKRU 
 V GHVLJQ ZDV WR RSSXJQ WKH XQEHOLHYHUV :KHQ WKH OLPLWV RI WKLV H[WHQVLRQ DUH VWLOO

RI KLV RZQ FKXUFK RQO\ � DQG WR VKRZ WKHP WKDW IDUWKHU UHPRYHG � WKH\ PD\ YDQLVK HQWLUHO\ � DW

WKH GRFWULQHV ZKLFK WKH\ UHYLOH � DUH � E\ IDU � ODVW � WR WKH VHQVHV � DQG WKHQ DULVHV WKH VHQVXRXV
PRUH UHFRQFLODEOH ZLWK VRXQG UHDVRQ WKDQ WKHLU LPPHDVXUDEOH � 7KH VHQVHV � SHUFHLYLQJ VRPH
RZQ IDQWDVWLF GHOLUDWLRQ �PDQ\ GLIILFXOWLHV ZKLFK WKLQJ FRQQHFWHG � ZDQGHU DERXW WR GLVFRYHU LWV

, KDYH PHW ZLWK RQ UHDGLQJ WKH *HUPDQ WUDQV OLPLWV DQG ORVH WKHPVHOYHV LQ WKH LOOLPLWDEOH �

ODWLRQ � RI FRXUVH YDQLVK RI WKHPVHOYHV � DQG , 7KHQFH � DV ZDV VKRZQ LQ WKH ILUVW WUHDWLVH �

PXVW RZQ � WKDW � VR IDU DV LWV VFRSH JRHV � WKH DULVHV � DW ILUVW � D VKXGGHULQJ ZKLFK FRPHV RYHU
ZRUN LV PRUH LPSRUWDQW � DQG PRUH ZRUWK\ XV � DQG WKHQ VRPHWKLQJ OLNH JLGGLQHVV ZKLFK

RI 0U � %RQQHW 
 V SHQ � WKDQ , KDG � DW ILUVW � DQ RIWHQ REOLJHV XV WR WDNH RXU H\HV IURP WKH
LGHD RI � REMHFW � 7KH YDVW RFHDQ � D IDU H[WHQGHG SODLQ �

WKH LQQXPHUDEOH KRVW RI WKH VWDUV � HYHU\ KHLJKW

RU GHSWK ZKRVH OLPLWV DUH QRW GLVFRYHUDEOH � DQG
RWKHU OLNH REMHFWV RI 1DWXUH � ZKLFK VHHP LP

2
1 7+( 68%/,0( $1' 7+( 1$,9( ,1 PHDVXUDEOH WR WKH VHQVHV � DZDNHQ WKLV NLQG RI

32/,7( /,7(5$785( �  VHQVDWLRQ � ZKLFK � DV LV WKHUH VHW IRUWK PRUH
PLQXWHO\ � LV � LQ VRPH FDVHV � H[FHHGLQJO\ SOHD

,V UHDGLQJ /RQJLQXV KLV WUHDWLVH RQ WKH VXE � VDQW � EXW � LQ RWKHUV �PD\ RFFDVLRQ GLVFRPIRUW �

OLPH � RQH FDQQRW EXW UHJUHW WKDW WKH ZRUN RI 7KH DUWLVW DOVR DYDLOV KLPVHOI RI WKHVH VHQVD
&HFLOLXV � WUHDWLQJ RI WKH VDPH PDWWHU � KDV EHHQ WLRQV RQ DFFRXQW RI WKHLU DJUHHDEOHQHVV � DQG
ORVW � /RQJLQXV � LW LV WUXH � VD\V RI KLP � WKDW � KH HQGHDYRXUV WR SURGXFH WKHP E\ LPLWDWLRQ � 7KH
PHUHO\ ODERXUHG WR JLYH XV DQ LGHD RI WKH LPLWDWLRQ RI WKH VHQVXRXV LPPHDVXUDEOH LV GH
VXEOLPH � E\ DQ LQILQLWH QXPEHU RI H[DPSOHV � DV QRPLQDWHG � LQ JHQHUDO WHUPV � WKH JUDQG � %\ WKLV

LI QR RQH NQHZ ZKDW LW ZDV � EXW ZKROO\ RPLW � WHUP LV XQGHUVWRRG QRW D OLPLWHG PDJQLWXGH � EXW
WHG ZKDW LV PRVW HVVHQWLDO � WKDW LV � WKH PHWKRG RQH ZKLFK VHHPV WR EH OLPLWOHVV � DQG LV DGDSWHG

E\ ZKLFK ZH PD\ DFFXVWRP RXU PLQGV WR D WR SURGXFH DQ DJUHHDEOH DZH � 7KHUH LV � LQ DUW �

WUXH HOHYDWLRQ �ૻ %XW DV /RQJLQXV RFFXSLHG D SDUWLFXODU PHWKRG RI SURGXFLQJ WKLV VHQVDWLRQ �

KLPVHOI H[FOXVLYHO\ ZLWK WKH ODWWHU � � WDNLQJ WKH ZKHUH WKH LPPHDVXUDEOH LWVHOI FDQQRW EH UHSUH
IRUPHU IRU JUDQWHG � HLWKHU DV VRPHWKLQJ ZKLFK VHQWHG � ,W LV WR UHSHDW � DW HTXDO LQWHUYDOV RI

HYHU\ RQH � DV KH WKRXJKW � PXVW EH DFTXDLQWHG WLPH RU VSDFH � D VLQJOH LPSUHVVLRQ � XQDOWHUHG �

ZLWK � RU DV NQRZQ WR KLV 7HUHQWLDQ � DW OHDVW � XQLIRUP � DQG YHU\ RIWHQ � 7KH VHQVHV � LQ WKDW
RXW RI &DFLOLXV � ZH DUH LQ ZDQW RI D YHU\ FDVH � GHWHFW QR V\PPHWULFDO SURFHVV � QR UXOH RI
QHFHVVDU\ SDUW RI WKH NQRZOHGJH RI WKH VXEOLPH � DUUDQJHPHQW IURP ZKLFK WKH HQG RI WKLV UHSHWL

WR ZLW � D OXFLG H[SODQDWLRQ RI LW � DQG WKRVH WLRQ PLJKW EH LQIHUUHG � WKH\ DUH WKURZQ LQWR D
WUDQVODWRUV DQG FRPPHQWDWRUV RI /RQJLQXV ZKR VWDWH RI UHVWOHVVQHVV ZKLFK UHVHPEOHV WKH DZH
KDYHHQGHDYRXUHG WR VXSSO\ WKLV GHIHFW � GR QRW _ SURGXFHG E\ WKH LPPHDVXUDEOH � $Q LQVWDQFH �

DSSHDU WR EDYH EHHQ YHU\ VXFFHVVIXO LQ WKHLU LQ DUFKLWHFWXUH � LV D VWUDLJKW FRORQQDGH LQ ZKLFK
DWWHPSWV� WKH FROXPQV DUH OLNH DQG VHSDUDWHG IURP HDFK
3HUKDSV WKH LGHD RI WKH VXEOLPH � ZKLFK � DV RWKHU E\ HTXDO GLVWDQFHV � $ FRORQQDGH RI WKLV

/RQJLQXV VD\V � FRQVWLWXWHV WKH KLJKHVW SHUIHF NLQG KDV VRPHWKLQJ JUDQG ZKLFK LPPHGLDWHO\
WLRQ LQ ZULWLQJ � PD\ EH UHQGHUHG VRPHZKDW GLVDSSHDUV ZOLHQ WKH XQLIRUPLW\ RI WKH UHSHWL
FOHDUHU E\ WKH SULQFLSOHV ZKLFK KDYH EHHQ WLRQ LV LQWHUUXSWHG DQG D SURPLQHQW FRQWUDVW
HVWDEOLVKHG LQ WKH IRUHJRLQJ HVVD\VW RQ WKH LQWURGXFHG DW FHUWDLQ LQWHUYDOV � 7KH PRQRWRQRXV
QDWXUH RI WKH VHQWLPHQWV DQG RQ WKH VRXUFHV RI LWHUDWLRQ RI D VLQJOH VRXQG DIWHU HTXDO SDXVHV
WKH ILQH DUWV LQ JHQHUDO � KDV WKH VDPH HIIHFW LQ PXVLF � DQG LV XVHG WR

:H KDYH VHHQ WKDW WKH VWULFWO\ EHDXWLIXO KDV H[SUHVV YHQHUDWLRQ � WKH WHUULEOH � WKH DZIXO � ,Q

LWV RZQ GHWHUPLQDWH OLPLWV ZKLFK LW PD\ QRW OLWHUDU\ FRPSRVLWLRQ WKHUH DUH DUWV RI VSHHFK
ZKLFK SURGXFH WKH VDPH HIIHFW � 6RPHWLPHV LW

 %HOOHVOHWWUHV� 6FK¸QH:LVVHQVFKDIWHQ� OLWHUDOO\ %HDQWL � LV GRQH E\ WKH PXOWLSOLFDWLRQ RI FRQMXQFWLRQV �IXO VFLHQFHV� , SUHIHUWKHDERYH DV EHLQJPRUH(QJOLVKDQG RI WKH FRQQHFWLQJ DQG �FXVWRPDU\� ZKLOH LW DQVZHUVPRUH H[DFWO\ WR WKH VXEMHFW
+DWWHU RI WKLV WUHDWLVH� 7U � 8QGGDV*HVFKUHLXQGGHU W¸GWHQGHQ:XWK XQG

GHUGRQQHUQGH+LPPHO �6HH � 0HQGHOVVRKQ
 V SKLORVRSKLVFKH6FKULIWHQ� � LQ

WZRYROV� � %HUOLQ � ����� IURPZELFK WKLV HVVD\ LV WDNHQ �  =XV¦W]H ]X GHQ %ULHIHQ ¾EHU GLH (PSILQGXQJHQ� S �

7U � �� � 7W �
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6R WRR� IHFWLRQ � LV DQ REMHFW RI DGPLUDWLRQ � 7KH GHWHU

૱ XQG LV
W

QRFKXQGGHQNW QRFKXQG IOXFKHW� PLQDWLRQ RI 5HJXOXV WR UHWXUQ WR &DUWKDJH � DO

WKRXJK ZHOO DGYLVHG RI WKH WRUWXUHV ZKLFK
6RPHWLPHV WRR E\ WKH PXOWLSOLFDWLRQ RI YHUEV DZDLWHG KLP WKHUH � LV VXEOLPH � DQG H[FLWHV

RU QRXQV ZLWKRXW WKH FRQQHFWLQJ DQG � /RQJLQXV DGPLUDWLRQ � EHFDXVH ZH KDG QRW VXSSRVHG WKDW
JLYHV DQ H[DPSOH IURP ;HQRSKRQ � 7KH\ GDVKHG WKH GXW\ RI NHHSLQJ RQH 
 V SURPLVH � HYHQ ZLWK
WKHLU VKLHOGV DJDLQVW HDFK RWKHU � WKH\ FURZGHG � DY HQHP\ � FRXOG H[HUW VXFK SRZHU RYHU WKH
WKH\ VWUXJJOHG � WKH\ VOHZ � WKH\ IHOO � � KXPDQ KHDUW � 7KH XQH[SHFWHG UHFRQFLOLDWLRQ

RI $XJXVWXV ZLWK &LQQD � LQ WKH FHOHEUDWHG WUD
7KH FOLPD[ ZKLFK LQFUHDVHV LQ UHJXODU JUD JHG\ RI &RUQHLOOH � SURGXFHV WKH VDPH HIIHFW �

GDWLRQV KDV D VLPLODU HIIHFW � EXW WKLV SOHDVHV EHFDXVH WKH FKDUDFWHU RI WKLV SULQFH KDG SUH
DOVR IRU RWKHU UHDVRQV � ZKLFK LW ZRXOG EH RXW SDUHG XV IRU D YHU\ GLIIHUHQW FRXUVH RI FRQGXFW �

RI SODFH WR HQODUJH XSRQ KHUH � ,Q &DQXWH � WKH PHUF\ VKRZQ WR 8OIR GRHV QRW
$V WKHUH LV DQ LOOLPLWDEOH LQ H[WHQGHG PDJQL � FUHDWH VR VXGGHQ D VHQVDWLRQ � EHFDXVH LW ZDV

WXGH � ZKRVH HIIHFWV ZH KDYH MXVW GHVFULEHG � VR QRW VR XQH[SHFWHG LQ YLHZ RI WKH FKDUDFWHU RI

WKHUH LV DQ LOOLPLWDEOH LQ LQWHQVLW\ � RU XQH[WHQG WKH HYHU PHUFLIXO &DQXWH �

HG PDJQLWXGH � ZKLFK SURGXFHV VLPLODU HIIHFWV � )LQDOO\ � WKH DWWULEXWHV RI WKH 6XSUHPH %HLQJ �

3RZHU � JHQLXV � YLUWXH � KDYH WKHLU XQH[WHQGHG DV UHFRJQL]HG LQ KLV ZRUNV � DZDNHQ WKH PRVW
LPPHDVXUDEOH � ZKLFK DOVR DZDNHQV D VHQVDWLRQ H[WDWLF DGPLUDWLRQ � EHFDXVH WKH\ VXUSDVV DOO WKDW

RI DZH � DQG ZKLFK KDV DW WKH VDPH WLPH WKLV ZH FDQ LPDJLQH RI JUHDWQHVV � SHUŁHFWLRQ � VXEOL
DGYDQWDJH � WKDW LW GRHV QRW � E\ WHGLRXV XQLIRUP PLW\ �

LW\ � WHUPLQDWH DW ODVW LQ VDWLHW\ DQG GLVJXVW � DV 6LQFH WKH JUHDW DQG WKH VXEOLPHDUH VR QHDUO\

LV DSW WR EH WKH FDVH ZLWK WKH LPPHDVXUDEOH LQ UHODWHG � ZH VHH ZK\ DUWLVWV VR RIWHQ PDLQWDLQ
H[WHQVLRQ � 7KH\ DUH YDULRXV DV WKH\ DUH JUHDW � WKH VXEOLPH E\ PHDQV RI WKH JUHDW � DQG � DV LW

DQG � DV LW ZDV UHPDUNHG LQ WKH SDVVDJH DOUHDG\ _ ZHUH � E\ VHQVLEOH LPSUHVVLRQV RI WKH JUHDW � SUH
UHIHUUHG WR � WKH VHQVDWLRQ ZKLFK WKH\ H[FLWH LV SDUH XV IRU WKH LQWHOOHFWXDO FRQFHSWLRQ RI WKH
XQPL[HG RQ WKH SDUW RI WKH REMHFW � DQG WKHUH VXEOLPH � 7KH\ PDJQLI\ WKH PHDVXUH RU WKH
IRUH LW LV WKDW WKH VRXO DIIHFWV WKHVH ZLWK VR PXFK SURSRUWLRQV RI WKRVH WKLQJV ZKLFK WKH\ GHVLUH WR

HDJHUQHVV � :H FRPPRQO\ FDOO WKH LQWHQVLYHO\ UHSUHVHQW DV VXEOLPH � 7KH\ PDNH XVH RI D

JUHDW � SRZHUIXO � DQG WKH SRZHUIXO � LQ LWV SHU EULJKW OXVWUH ZKLFK GD]]OHV E\ LWV LQWHQVLW\ � RU

IHFWLRQ � ZH GHVLJQDWH ZLWK WKH VSHFLDO DSSHOOD RI DQ REVFXULW\ ZKLFK FDXVHV WKH ERXQGDULHV RI

WLRQ RI VXEOLPH � :H PD\ VD\ WKHQ � JHQHUDOO\ � REMHFWV WR GLVDSSHDU � EXW QHYHU RI D PRGHUDWH
WKDW HYHU\WKLQJ ZKLFK LV � RU DSSHDUV LPPHDVXU OLJKW � 7KH LPDJH RI WKH VXEOLPH LV QHYHU IXOO\
DEOH LQ WKH GHJUHH RI LWV SHUIHFWLRQ � LV FDOOHG GUDZQ � VLQJOH WUDLWV DUH K\SHUEROLFDOO\ H[DJ �

VXEOLPH � :H FDOO *RG WKH PRVW VXEOLPH RI EH JHUDWHG � DQG WKH UHVW OHIW LQGHILQLWH � LQ RUGHU
LQJV � :H FDOO D WUXWK VXEOLPH � ZKLFK FRQFHUQV WKDW WKH LPDJLQDWLRQ PD\ ORVH LWVHOI LQ WKHLU

D YHU\ SHUIHFW QDWXUH � DV *RG � WKH XQLYHUVH � WKH YDVWQHVV �

KXPDQ VRXO � ZKLFK LV RI LPPHDVXUDEOH YDOXH � � , VWUHWFKP\KHDGLQWRWKHFORXGV�

WR KXPDQ NLQG � RU IRU WKH GLVFRYHU\ RI ZKLFK D 0\DUPLQWRHWHUXLW\� �

JUHDW JHQLXV ZDV UHTXLUHG � ,Q WKH ILQH DUWV DQG :H DFFRPSDQ\ WKH VXEOLPH LQ SRHWU\ ZLWK

LQ OHWWHUV � WKH VHQVXRXVO\ SHUIHFW UHSUHVHQWDWLRQ WKH JUHDW LQ PXVLF � ZLWK WKH DUWLILFLDOO\ LPPHD �

RI WKH LPPHDVXUDEOH ZLOO EH JUDQG � SRZHUIXO RU VXUDEOH LQ LWHUDWLRQ � 	 F � � QRW EHFDXVH DOO WKDW LV

VXEOLPH � DFFRUGLQJ DV WKH PDJQLWXGH UHODWHV WR JUHDW LV DOVR VXEOLPH � DV LV JHQHUDOO\ VXSSRVHG �

H[WHQVLRQ RU QXPEHU � WR D GHJUHH RI VWUHQJWK � RU EXW EHFDXVH VLPLODU VHQVDWLRQV PXWXDOO\ VXSSRUW
SDUWLFXODUO\ WR D GHJUHH RI SHUIHFWLRQ � HDFK RWKHU � DQG EHFDXVH WKH JUHDW LV SUHFLVHO\
7KH VHQVDWLRQ SURGXFHG E\ WKH VXEOLPH LV D WKH VDPH LQ UHVSHFW WR WKH H[WHUQDO VHQVHV � WKDW

FRPSRXQG RQH � 7KH JUHDWQHVV DUUHVWV RXU DW WKH VXEOLPH LV LQ UHODWLRQ WR WKH LQQHU VHQVH �
WHUWLRQ � DQG VLQFH LW LV WKH JUHDWQHVV RI SHUIHF 7KHUHIRUH � WKH LPSUHVVLRQ RQ WKH LQQHU VHQVH
WLRQ � WKH VRXO FOLQJV ZLWK SOHDVXUH WR WKDW REMHFW � PXVW QHHGV EH VWUHQJWKHQHG ZKHQ WKH H[WHUQDO
DQG DOO FROODWHUDO LGHDV DUH WKURZQ LQWR REVFX VHQVHV DUH � E\ PHDQV RI VLPLODU LPSUHVVLRQV �

ULW\ � 7KH LOOLPLWDEOHQHVV DZDNHQV DQ DJUHHDEOH DWWXQHG LQ KDUPRQ\ ZLWK LW �

DZH ZKLFK SHUYDGHV XV ZKROO\ � ZKLOH WKH YD $GPLUDWLRQ LQ UHJDUG WR WKH SURGXFWLRQV RI

ULHW\ SUHYHQWV XV IURP EHLQJ VDWLDWHG � DQG JLYHV WKH ILQH DUWV � DV ZHOO DV WKH SHUIHFWLRQ ZKLFK LV

WKH LPDJLQDWLRQ ZLQJV WR SHQHWUDWH IDUWKHU DQG H[SUHVVHG E\ LW � PD\ EH RI WZR GLIIHUHQW NLQGV �

HYHU IDUWKHU � $OO WKHVH VHQVDWLRQV EOHQG WRJH (LWKHU WKH REMHFW WR EH UHSUHVHQWHG SRVVHVVHV LQ

WKHU LQ WKH VRXO � WKH\ IORZ LQWR HDFK RWKHU � DQG DQG RI LWVHOI TXDOLWLHV ZKLFK DUH DGPLUDEOH � LQ

JURZ WR D VLQJOH VHQWLPHQW ZKLFK ZH FDOO DG ZKLFK FDVH WKH DGPLUDWLRQ RI WKH REMHFW EH
PLUDWLRQ � ,I � WKHUHIRUH � ZH ZLVKHG WR GHVFULEH FRPHV WKH GRPLQDQW LGHD LQ WKH VRXO � RU WKH
WKH VXEOLPH DFFRUGLQJ WR LWV HIIHFWV � ZHPLJKW REMHFW LV QRW SDUWLFXODUO\ UHPDUNDEOH LQ DQG RI

VD\ LW LV WKH VHQVXRXVO\ SHUIHFW LQ DUW ZKLFK LV _ LWVHOI � EXW WKH DUWLVW SRVVHVVHV WKH VNLOO WR EULQJ
FDSDEOH RI H[FLWLQJ DGPLUDWLRQ � RXW LWV TXDOLWLHV DQG WR SODFH WKHP LQ DQ XQ
(YHU\ SHUIHFWLRQ ZKLFK � E\ LWV JUHDWQHVV � VXU � FRPPRQ OLJKW � DQG WKHQ WKH DGPLUDWLRQ LV GL

SDVVHV RXU RUGLQDU\ FRQFHSWLRQV � ZKLFK H[FHHGV UHFWHG UDWKHU WR WKH LPLWDWLRQ WKDQ WR WKH DUFKH
WKH H[SHFWDWLRQ ZH KDG RI D FHUWDLQ REMHFW � RU W\SH � UDWKHU WR WKH H[FHOOHQFHV RI DUW WKDQ WR WKH
ZKLFK RXWGRHV DOO WKDW ZH KDG LPDJLQHG RI SHU H[FHOOHQFHV RI WKH REMHFW � $QG DV HYHU\ ZRUN
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LV DQ HPERG\LQJ RI WKH SHUIHFWLRQV RI WKH PDV� PLQG DQG HQIHHEOHV DOO FROODWHUDO LGHDV � XQFRQ

WH
U � VR WKH DGPLUDWLRQ � LQ WKH ODWWHU FDVH � UHJDUGV JHQLDO ZLWK LW � WR VXFK DQ H[WHQW WKDW WKH VRXO

PRUH HVSHFLDOO\ WKH DUWLVW DQG KLV FKDUDFWHULVWLF ILQGV QR WUDQVLWLRQ WR RWKHU REMHFWV � EXW � IRU
H[FHOOHQFHV � :H DGPLUH KLV JUHDW ZLW � KLV JH DZKLOH � LV ORVW LQ ZRQGHU � :KHQ WKLV LQDELOLW\
QLXV � KLV LPDJLQDWLRQ � DQG RWKHU IDFXOWLHV RI WKH WR TXLW WKH REMHFW FRQWLQXHV IRU D WLPH � WKDW VWDWH
VRXO ZKLFK KDUPRQL]H WRJHWKHU IRU VR ZRUWK\ RIPLQG LV FDOOHG DVWRQLVKPHQW �

DQ HQG � DQG ZKRVH LQYLVLEOH QDWXUH KH KDV 7KLV DGPLUDWLRQ � KRZHYHU � PD\ EH OLNHQHG
IRXQG PHDQV WR PDQLIHVW LQ KLV ZRUN � 7KDW DOPRVW WR D IODVK RI OLJKWQLQJ � ZELFK GD]]OHV XV

ZKLFK HVSHFLDOO\ SOHDVHV XV LQ DUW � FRQVLGHUHG IRU D PRPHQW DQG GLVDSSHDUV � XQOHVV LWV IODPH

DV DUW � UHIHUV WR WKH LQWHOOHFWXDO HQGRZPHQWV RI LV PDLQWDLQHG DQG QRXULVKHG E\ WKH ILUH RI D

WKH DUWLVW � ZKLFK DUH EURXJKW WR YLHZ LQ KLV JHQWOH VHQWLPHQW � :KHQ ZH ORYH WKH REMHFW
ZRUNV � :KHQ WKHVH H[KLELW WKHPDUNV RI JHQLXV ZKLFK ZH DGPLUH � RU ZKHQ � E\ XQGHVHUYHG

RU RI H[WUDRUGLQDU\ WDOHQW � WKH\ H[FLWH RXU DGPL VXIIHULQJ � LW PHULWV RXU FRPSDVVLRQ � WKHQ DGPL
UDWLRQ � UDWLRQ DOWHUQDWHV ZLWK D PRUH DIIHFWLRQDWH VHQWL
7KLV FODVVLILFDWLRQ ZLOO IXUQLVK RSSRUWXQLWLHV PHQW � LQ RXU PLQGV � ZH ZLVK � ZH KRSH � ZH

RI GHFLGLQJ KRZ IDU WKH VXEOLPH LV FRPSDWLEOH IHDU IRU WKH REMHFW RI RXU ORYH RU RI RXU FRPSDV
ZLWK RUQDWH H[SUHVVLRQ � DQG LQ ZKDW FDVHV LW � VLRQ � DQG ZH DGPLUH KLV JUHDW VRXO ZKLFK LV

UHMHFWV VXFK H[SUHVVLRQ � :H ZLOO EHJLQ ZLWK UDLVHG DERYH KRSH DQG IHDU � :KHQ WKH DUWLVW �

WKDW VSHFLHV LQ ZKLFK WKH DGPLUDWLRQ DULVHV LP E\ KLV PDJLF SRZHU � FDQ WUDQVSRUW XV LQWR WKLV
PHGLDWHO\ IURP WKH REMHFW LWVHOI � IUDPH RI PLQG � KH KDV UHDFKHG WKH VXPPLW RI

3HUIHFWLRQV RI WKH H[WHUQDO FRQGLWLRQ DUH RI WRR KLV DUW � DQG VDWLVILHG DUW 
 V ZRUWELHVW DLPV � ,W LV

OLWWOH ZRUWK WR H[FLWH WKH DGPLUDWLRQ RI D PDQ D VSHFWDFOH SOHDVLQJ WR WKH JRGV � VD\V DQ DQFLHQW

RI XQGHUVWDQGLQJ � +HQFH ULFKHV � VSOHQGRXU � SKLORVRSKHU � ZKHQ WKH\ EHKROG D JRRG PDQ
DXWKRULW\ DQG SRZHU ZLWKRXW PHULW DUH MXVWO\ _ VWUXJJOLQJ ZLWK IDWH � VDFULILFLQJ HYHU\WKLQJ EXW
H[FOXGHG IURP WKH SURYLQFH RI WKH VXEOLPH � KLV YLUWXH � (FFH VSHFWDFXOXP GLJQXP � DG TXRG

� 7KRVH WKLQJV � � VD\V /RQJLQXV YHU\ VWULNLQJO\ � UHVSLFLDW LQWHQWXV RSHUL VXR 'HXV � HFFH SDU 'HR

� WKH FRQWHPSW RI ZKLFK LV FRQVLGHUHG DV VRPH GLJQXP � YL
U

IRUWLV FXPPDOD IRUWXQD FRPSRVLWXV � 

WKLQJ JUHDW � FDQ QHYHU SRVVHVV UHDO VXEOLPLW\ LQ 7KHVH WKHQ DUH WKH SULQFLSDO NLQGV RI DGPL
WKHPVHOYHV � � ,Q IDFW ZH DGPLUH QRW VR PXFK UDWLRQ ZKLFK IORZ GLUHFWO\ IURP WKH REMHFW LWVHOI
WKRVH ZKR SRVVHVV JUHDW ZHDOWK RU KROG GLVWLQ � ZLWKRXW UHIHUHQFH WR WKH SHUIHFWLRQV RI WKH DUWLVW �

JXLVKHG SRVWV RI KRQRXU � DV WKRVH ZKR PLJKW :H ZLOO H[DPLQH KRZ IDU H[WHUQDO HPEHOOLVK
EDYH WKHVH WKLQJV � EXW ZKR � IURP D QREOH PDJ PHQW RI H[SUHVVLRQ LV FRPSDWLEOH ZLWK WKHP �

QDQLPLW\ � UHMHFW WKHP � 7KHUHIRUH WKH UHSUH 7KH WUXO\ VXEOLPH � DV KDV EHHQ VWDWHG LQ WKH
VHQWDWLRQ RI WKHVH WKLQJV LQ DUFKLWHFWXUH DQG WKH IRUHJRLQJ UHPDUNV � RFFXSLHV WKH IDFXOWLHV RI WKH
DUWV RI HPEHOOLVKPHQW � ZKHUH DGYDQWDJHV RI H[ VRXO WR VXFK DQ H[WHQW � WKDW DOO FROODWHUDO LGHDV
WHUQDO FRQGLWLRQ FRPH LQWR FRQVLGHUDWLRQ � PD\ FRQQHFWHG ZLWK LWPXVW QHHGV GLVDSSHDU � ,W LV

EH VKRZ\ � SURXG � VSOHQGLG � � EXW WUXH VXEOLQLW\ D VXQ ZELFK VELQHV DORQH DQG HFOLSVHV DOO IHHEOHU

LV DWWDLQHG RQO\ E\ PHDQV RI D QREOH VLPSOLFLW\ � OLJKWV ZLWK LWV VSOHQGRXU � 0RUHRYHU LQ WKH

L � H � E\ WKH DYRLGDQFH RI DOO ZKLFK ZRXOG VHHP PRPHQW ZKHQ ZH SHUFHLYH WKH VXEOLPH � QHLWKHU

WR SODFH PXFK YDOXH RQ WKRVH DGYDQWDJHV � 1RW ZLW QRU LPDJLYDWLRQ FDQ SHUIRUP WKHLU IXQFWLRQV �

WKH ODYLVK XVH RI ZHDOWK DQG VSOHQGRXU � EXW D WR WXUQ RXU WKRXJKWV LQ DQ\ RWKHU GLUHFWLRQ � IRU
ZLVH LQGLIIHUHQFH WRZDUG WKHP H[DOWV WKH VRXO QR RWKHU VLPLODU LGHD ZDV HYHU FRQQHFWHG LQ RXU
DQG WHDFKHV XV WR NQRZ LWV UHDO GLJQLW\ � 7KH\ PLQG ZLWK WKH REMHFW RI DGPLUDWLRQ � VR DV WR
PXVW EH REMHFWV RI LPSRUWDQFH ZLWK WKH VSHQG � IROORZ QDWXUDOO\ LQ LWV RZQ WUDLQ DFFRUGLQJ WR
WKULIW � LI KH ZLVKHV WR VKLQH ZLWK WKHP � WKH ODZV RI WKH LPDJLQDWLRQ � :KRHYHU GRXEWV
3K\VLFDO SHUIHFWLRQV � DV � IRU H[DPSOH � XQFRP WKLV � OHW KLP FRQVLGHU WKDW � DFFRUGLQJ WR RXU H[

PRQ VWUHQJWK RU EUDYHU\ � D EHDXWLIXO IRUP LQ DQ SODQDWLRQ � WKH XQH[SHFWHG � WKH QHZ LV DQ HVVHQ
LQVLJQLILFDQW SRVWXUH � D EHDXWLIXO FRXQWHQDQFH WLDO FRQGLWLRQ RI WKH VXEOLPH � ,W LV WKLV � SUH
ZERVH IHDWXUHV LQGLFDWH QHLWKHU LQWHOOHFW QRU FLVHO\ � WKDW FDXVHV WKH VWURQJ LPSUHVVLRQ ZKLFK
VHQWLPHQW � DQ H[WUDRUGLQDU\ QLPEOHQHVV LQ WKH DGPLUDWLRQ PDNHV RQ RXU PLQGV � DQG ZKLFK LV

PRWLRQV RI WKH OLPEV ZLWKRXW JUDFH RU DWWUDFWLRQ � QRW XQIUHTXHQWO\ VXFFHHGHG E\ DVWRQLVKPHQW � RU

	 F � �PD\ LQGHHG H[FLWH D VOLJKW GHJUHH RI DGQL � HYHQ E\ D NLQG RI VWXSRU � D ORVV RI FRQVFLRXVQHVV �

UDWLRQ � EXW ZH DUH QHYHU VR FKDUPHG DV ZH DUH +HQFH LW LV HYLGHQW WKDW H[FHVVLYH RUQDPHQW

LQ FRQWHPSODWLQJ JUHDW PHQWDO SHUIHFWLRQV � $ LV LQFRPSDWLEOH ZLWK WKH VXEOLPH RI WKH ILUVW
JUHDW LQWHOOHFW � JUHDW DQG QREOH VHQWLPHQWV � D FODVV � $Q\ DPSOLILFDWLRQ � E\ PHDQV RI FROODWH
EDSS\ LPDJLQDWLRQ FRLQELQHG ZLWK SHQHWUDWLQJ UDO LGHDV � LV XQQDWXUDO � IRU DOO VXFK LGHDV DUH
VDJDFLW\ � JHQHURXV DQG YHKHPHQW HPRWLRQV QHFHVVDULO\ WKURZQ � DV LW ZHUH � LQWR WKH GDUNHVW
ZKLFK ULVH DERYH WKH FRQFHSWLRQV RI RUGLQDU\ VKDGH � 7KH DQDO\VLV RI WKH PDLQ LGHD ZRXOG
PLQGV � ZKHWKHU WKH\ KDYH D WUXH RU RQO\ DQ ZHDNHQ DGPLUDWLRQ E\ LWV VORZQHVV � LW ZRXOG
DSSDUHQW JRRG IR

U

WKHLU REMHFW � DQG � LQ JHQHUDO � DOORZ XV WR IHHO WKH VXEOLPH RQO\ E\ OLWWOH DQG
DOO JUHDW TXDOLWLHV RI PLQG ZKLFK VXUSULVH XV _ OLWWOH � 2

Q

WKH RWKHU KDQG � FRPSDULVRQV DQG
XQH[SHFWHGO\ � UDYLVK RXU VRXO DQG OLIW LW � DV LW _ RWKHU RUQDPHQWV RI VSHHFK DUH VWLOO PRUH RXW RI

ZHUH � DERYH LWVHOI � 7KH LPPHDVXUDEO\ JUHDW SODFH � VLQFH ZLW DQG LPDJLQDWLRQ � IURP ZKLFK
ZKLFK LV WKHUH LPSOLHG � DQG ZKLFK VHHPV QHZ �

EHFDXVH XQVXVSHFWHG � IL[HV WKH DWWHQWLRQ RI WKH  6HQHFD� GH 3URYLGHQWLD � & � ,, �

��
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PXVW QRW KRQRXU ZLWK WRRPXFK FDUH DQG ODERXU IRRWSULQWV RI JHQLXV ZKLFK RFFDVLRQDOO\ EHWUD\
WKRVH OLWWOH EHDXWLHV ZKLFK SHUKDSV ZRXOG RF KLP DQG LQGLFDWH WKH JLDQW ZKR VWDPSHGWKHP
FXS\ PLQGV RI D ORZHU RUGHU IRU D ORQJ WLPH� WKHUH� 7KHUHIRUH � LQ PDQ\ FDVHV� VXEMHFWLYH
DQG KH PD\ RQO\ WKHQ QRW UHMHFW WKHP � ZKHQ VXEOLPLW\ PD\ EH XQLWHG ZLWK REMHFWLYH� %XW
WKH\ RIIHU WKHPVHOYHV � DV LW ZHUH � XQELGGHQ � WKH H[SUHVVLRQ ZLOO DGPLW RI PRUH RU OHVVRUQD
, VKDOO FRQWHQW P\VHOI ZLWK DGGXFLQJ D VLQJOH PHQW� DFFRUGLQJ DV RXU DGPLUDWLRQ LV GLUHFWHG

H[DPSOH � 7KH VDFUHG 3VDOPLVW VD\V RI WKH 6XQ� _ UDWKHU WR WKH REMHFW LWVHOI � RU WR WKH VNLOO RI WKH
� 3V� [L[ � �� � DUWLVW � 7KLV PXVW GHSHQG � LQ SDUWLFXODU FDVHV�
ૺ +HFRPHWKIRUWKOLNHDEULGHJURRPRXWRIKLVFKDPEHU� RQ WKH QDWXUH RI WKH VXEMHFW WR EH KDQGOHG DQG
$QGUHMRLFHWKOLNHDKHURWRUXQD UDFH�� RQ WKH GHVLJQ RI WKH DUWLVW �

%RWK LPDJHV DUH XQFRPPRQO\ VXEOLPH DQG LQ ,WZRXOG EH VXSHUIOXRXV �PRUHRYHU �WR LOOXVWUDWH
WKH ODVW� HVSHFLDOO\ � +RJDUWK ILQGV D VLPLODULW\ _ DOO WKHVH UHPDUNV ZLWK H[DPSOHV � VLQFH WKH
RI WKRXJKW WR WKH FHOHEUDWHG DQWLTXH � WKH $SROOR _ WUHDWLVH RI /RQJLQXV � ZKR VHHPV WR RFFXS\ KL

P
�

� ZKRP WKH DUWLVW KDV KDSSLO\ FKDUDFWHUL]HG � VHOI VLQJO\ DQG H[FOXVLYHO\ ZLWK WKH VHFRQG

DV WKH *RG RI GD\ � E\ WKH VZLIWQHVV ZLWK ZKLFK VSHFLHV RI WKH VXEOLPH � LV LQ HYHU\ RQH 
 V KDQGV �

KH VHHPV WR VWHS IRUWK DQG WR VKRRW KLV DUURZV � _ 0\ GHVLJQ ZDV PHUHO\ WR PDNH WKH LGHD RI WKH

� LI WKH DUURZ FDQ EH UHJDUGHG DV LQWHQGHG WR VXEOLPH � ZKLFK LV RIWHQ WDONHG DERXW LQ FRQQHF
VLJQLI\ WKH UD\V RI WKH VXQ � %XW WKHVH JUHDW WLRQ ZLWK ZRUNV RI WKH ILQH DUWV � D OLWWOH FOHDUHU �

EHDXWLHV � HYHQ LQ WKH KDQGV RI VR JUHDW D PDVWHU DQG , DP VDWLVILHG LI , KDYH QRW EHHQ ZKROO\

DV 5RXVVHDX � LI QRW HQWLUHO\ GLVVLSDWHG � DUH DW XQVXFFHVVIXO LQ WKLV DWWHPSW � , VKDOO FRQWHQW
OHDVW YHU\ PXFK GHJUDGHG IURP WKHLU VXEOLPLW\ _ P\VHOI ZLWK DGGLQJ RQH RU WZR UHPDUNV �

E\ WRR GLOLJHQW HODERUDWLRQ � /RQJLQXV VD\V � LQ WKH VHYHQWK GLYLVLRQ RI KLV
ZRUN �ૺ <RX PD\ EH DVVXUHG � LQ JHQHUDO � WKDW WKDW&HWDVWUHRXYUH VD FDUUL«UH

&RPPH XQ (SRX[JORULHX[� LV UHDOO\ EHDXWLIXO DQG VXEOLPH ZKLFK SOHDVHV
4XLG«V O 
$XEHPDWLQDOH DOZD\V DQG DOO PHQ �ૻ 3HUUDXOW LV QRW VDWLVILHG'

H
VD FRXFKHQXSWLDOH ZLWK WKLV SURSRVLWLRQ RI /RQJLQXV � DQG VD\V RI6RUWEULOODQW HW UDGLHX[�

/ 
 XQLYHUVH¢ VD SUHVHQFH LW � LQ KLV DQVZHU WR WKH HOHYHQWK REVHUYDWLRQ RI

6HPEOHVRUWLU GX QHDQW� %RLOHDX RQ /RQJLQXV � WKDW � DFFRUGLQJ WR WKLV SUH,O SUHQG VD FRXUVH� LO V 
DYDQFH� FHSW � WKH VXEOLPH ZRXOG EH H[WUHPHO\ UDUH � VLQFH&RPPH XQ VXSHUEJHDQW� PHQ RI GLIIHUHQW DJH � GLIIHUHQW HGXFDWLRQ DQG+HUH ZH ILQG HLJKW ZRUGV RI WKH RULJLQDO WH[W PRGH RI OLIH FRQFHLYH WKH VDPH WKLQJ LQ YHU\VSUHDG RXW LQWR QLQH YHUVHV � EXW ERZ KDYH WKH\ GLIIHUHQW ZD\V � ,W VHHPV WR PH WKDW 3HUUDXOW LV

VXIIHUHG E\ WKLV H[WHQVLRQ �   ULJKW � VR IDU DV WKH VXEOLPH RI WKH VHFRQG FODVV     LV FRQFHUQHG � ,W UHTXLUHV RIWHQWLPHV D YHU\)RU WKH UHVW � LW LV HYLGHQW IURP RXU H[SODQD � GHHS LQVLJKW LQWR WKH P\VWHULHV RI DUW � WR EH DEOH
WLRQ � WKDW WKLV VHFRQG FODVV RI WKH VXEOLPH PD\ WR DGPLUH WKH WDOHQWV RI WKH DUWLVW � $QG KRZ
FRQVLVW LQ WKH WKRXJKWV DV ZHOO DV WKH H[SUHVVLRQ � _ VPDOO LV WKH QXPEHU RI WKH QREOH RQHV ZKR SRV
DQG � DV LW UHVSHFWV WKH WKRXJKWV  LQ WKH XQGHU VHVV WKLV LQVLJKW � %XW WKH VXEOLPH LQ WKH REMHFW �

VWDQGLQJ DV ZHOO DV WKH LPDJLQDWLRQ � LQ WKH DQG � HVSHFLDOO\ � WKH VXEOLPH LQ VHQWLPHQW � VXUHO\
FUHDWLYH SRZHU � LQ WKH FRPSDULVRQV � LQ VWULNLQJ PRYH PHQ RI DOO FODVVHV � DV VRRQ DV WKH\ XQGHU
VHQWHQFHV � VHQWLPHQWV � GHVFULSWLRQV RI FKDUDFWHUV � VWDQG WKH ZRUGV E\ ZKLFK LW LV H[SUHVVHG �SDVVLRQV � WKH PDQQHUV RI PHQ DQG REMHFWV LQ 1D\ �PHQ RI RUGLQDU\ PLQGV � ZKRVH IHHOLQJ
1DWXUH � � DQG � DV LW UHVSHFWV WKH H[SUHVVLRQ  LQ LV QRW HQWLUHO\ SHUYHUWHG � PXVW DGPLUH WKH VXEWKH XVH RI RUQDWH GLFWLRQ � LQ WKH FKRLFH RI HSLWKHWV OLPH LQ VHQWLPHQW WKH PRUH � WKH PRUH LW H[FHHGVGHVLJQDWLQJ WKH PRVW VHQVXRXV TXDOLWLHV � LQ WKH WKHLU ZD\ RI WKLQNLQJ DQG WKH OHVV WKH\ KDG VXS
DUUDQJHPHQW DQG FRQQHFWLRQ RI ZRUGV � DQG ILQDO � SRVHG WKH EXPDQ VRXO WR SRVVHVV VXFK SHUIHFO\ � LQ WKH HXSKRQ\ DQG KDUPRQ\ RI WKH SHULRGV � WLRQV � ,W LV REMHFWHG WKDW WKH PRVW UHILQHG FULWLFV
)RU WKH DUWLVW PD\ GLVSOD\ KLV H[WUDRUGLQDU\ KDYH GLVSXWHG ZLWK UHJDUG WR FHUWDLQ SDVVDJHV �
WDOHQWV E\ DOO WKHVH EHDXWLHV � ZKHWKHU WKH\ DUH WR EH FODVVHG ZLWK WKH VXEOLPH �,W ZLOO QRW EH QHFHVVDU\ WR UHPLQG WKH UHDGHU )RU H[DPSOH � WKH SDVVDJH IURP WKH KRO\ VFULSWKDW ERWK NLQGV RI WKH VXEOLPH DUH RIWHQ IRXQG WXUHV �ૺ *RG VDLG � /HW WKHUH EH OLJKW � DQG WKHUHXQLWHG LQ ZRUNV RI DUW � ,Q WKH HVVD\ RQ WKH ILUVW ZDV OLJKW � � EHORQJV XQTXHVWLRQDEO\ WR WKH VXESULQFLSOHV RI DUW LW KDV EHHQ DOUHDG\ REVHUYHG � OLPH RI WKH ILUVW FODVV � DQG \HW LWV VXEOLPLW\ KDV
ZLWK UHVSHFW WR LPLWDWLRQ � WKDW RXU SOHDVXUH LQ EHHQ GRXEWHG E\PDQ\ GLVFHUQLQJ PLQGV � :KHUHD VXFFHVVIXO OLNHQHVV RI LPLWDWLYH DUW LV IDU WKHQ � LQ WKLV FDVH � LV WKH DJUHHPHQW ZKLFK ZHJUHDWHU WKDQ RXU SOHDVXUH LQ D IRUP SURGXFHG DUH WR UHJDUG DV D FULWHULRQ RI WKH VXEOLPH RI WKHE\ 1DWXUH KHUVHOI � EHFDXVH LQ WKH IRUPHU FDVH � ILUVW FODVV " %XW OHW LW EH FRQVLGHUHG WKDW WKH RSWKH LGHD RI WKH DUWLVW FRQLHV LQ DQG KHLJKWHQV WKH SRQHQWV RI /RQJLQXV KDYH QHYHU GRXEWHG WKDWHQMR\PHQW � 1RZ WKLV LV WUXH QRW RQO\ RI LPLWD � WKH IDFW LQ LWVHOI � *RG VDLG � /HW WKHUH EH OLJKW �

WLRQ � EXW RI DOO EHDXW\ � DV LW ZDV DOVR WKHUH DQG WKHUH ZDV OLJKW �  MV VXEOLPH � 2QO\ WKH\
UHPDUNHG � 7KH\ SOHDVH IDU PRUH ZKHQ WKH\ _ EDYH UHIXVHG WR FRQFHGH WKDW LW ZDV WKH LQWHQDUH YLHZHG � DW WKH VDPH WLPH � DV H[SUHVVLRQV RI WLRQ RI WKH /DZJLYHU WR VD\ VRPHWKLQJ VXEOLPHWKH SHUIHFWLRQV RI WKH DUWLVW ZKR SURGXFHG WKHP � ZLWK WKHVH ZRUGV � WKDW LV � WKH\ DOORZHG WR WKLV$OWKRXJK KH PXVW QRW VHHN � RI KLPVHOI � WR DSSHDU SDVVDJH D VXEOLPLW\ RI WKH ILUVW FODVV � DQG RQO\
DQG WR VKLQH � \HW WKHUH ZLOO DOZD\V UHPDLQ VRPH GRXEWHG ZKHWKHU WKDW RI WKH VHFRQG FODVV FRXOG
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EH DVFULEHG WR LW� 2QH VHHV WRR� ZLWK ZRQGHU � _ 7KH DQVZHU RI $OH[DQGHU ZKHQ 3DUPHQLR
LQ WKH FRQWURYHUVLHV UHVSHFWLQJ WKLV SDVVDJH� KRZ VDLG WR KLP � ૺ , ZRXOG DFFHSW WKH RIIHU RI 'D
OLWWOH WKH FULWLFV KDYH EHHQ ZLOOLQJ WR XQGHU ULXV LI , ZHUH $OH[DQGHU �� ૺ 6R ZRXOG ,�ૻ UH
VWDQG RQH DQRWKHU � 7KH RQH SDUW\ DSSHDOV FRQ SOLHG WKH SULQFH � ૺ LI , ZHUH 3DUPHQLR ��
WLQXDOO\ WR WKH VXEOLPLW\ RI WKH DFW DQG WKH ૺ +H ZKR ZRXOG IHDU QRWKLQJ �ૻ VD\V DQ DQ �
VLPSOLFLW\ RI WKH ODQJXDJH � WKH RWKHU SDUW\ LV FLHQW SKLORVRSKHU � ૺ OHW KLP OHDUQ WR IHDU *RG �ૻ
VLOHQW RQ WKLV SRLQW DQG VSHDNV RQO\ RI WKH SXU� )URP WKLV SUREDEO\ DURVH WKH VXEOLPH YHUVH RI
SRVH RI WKH /DZJLYHU � ZKR� WR VSHDN DIWHU WKH 5DFLQH �
PDQQHU RI PHQ � GLG QRW DVVXUHGO\ PHDQ LQ WKLV -H FUDLQV'LHX� FKHU$EQHU� HWQ
DLSRLQWG
DXWUHFUDLQWH�
SDVVDJH� WR WD[ KLV PHQWDO IDFXOWLHV WR VD\ VRPH $WKDOLH� $FW ,� 6F� ��
WKLQJ VXEOLPH � +DG WKH\ H[SODLQHG WKHPVHOYHV � 2PQLDWHUUDUXPVXEDFWD
WKH FRQWURYHUV\ ZRXOG KDYH EHHQ DW DQ HQG� 3U¨WHUDWURFHPDQLPXP&DWRQLV��� +RUDW�
/RQJLQXV � WKHUHIRUH � LV QRW RQO\ ULJKW LQ VD\LQJ 1HTXH&DWRSRVWOLEHUWDWHPYL[LWQHTXHOLEHUWDVSRVW&DWRQHP�

WKDW ZKDW SOHDVHV DOZD\V DQG DOO PHQ LV UHDOO\ 6HQHF�
EHDXWLIXO DQG VXEOLPH � EXW� VR IDU DV WKH VXEOLPH 7RXW HWDLW'LHXH[FHSW«'LHXP¬PH� HWOHPRQGHTXH'LHX
RI WKH ILUVW FODVV LV FRQFHUQHG � ZHPD\ LQYHUW DYDLWIDLW SRXUPDQLIHVWHUVDSXLVVDQFH� VHPEODLWHWUHGHYHQXXQ

WHPSOHG
LGROHV� � %RVVXHW� +LVW� 8QLY�
WKH SURSRVLWLRQ DQG VD\ WKDW WKH VXEOLPH PXVW )HUQXQWHULKQHQKDWGDVPHQVFKOLFKH*HVFKOHFKW�DOZD\V SOHDVH DQG SOHDVH DOO PHQ � 7KH ZRUGV ,P+LPPHOXQGLP1LFKWV� HLQGRSSHOW%XUJHUUHFKW�
RI WKH *UHHN FULWLF � ZKLFK LPPHGLDWHO\ IROORZ � $XVXQJOHLFKIHVWHP6WRIIKDW*RWWHVDXVHUOHVHQ�
SURYH PRUHRYHU WKDW KH LV DFWXDOO\ VSHDNLQJ RI +DOE]XGHU (ZLJNHLW� KDOEDEHU]XP9HUZHVHQ�
WKH VXEOLPH RI WKH ILUVW FODVV� ZKHQ KH VD\V WKDW

=ZHLGHXWLJ0LWWHOGLQJYRQ(QJHOQXQGYRQ9LHK�
(VXEHUOHEWVLFKVHOEVWXQGVWLUEWXQGVWLUEHWQLH�LW SOHDVHV DOZD\V DQG DOO PHQ � DOWKRXJK KH KDV +DOOHU�

QHYHU H[SUHVVO\ SRLQWHG RXW WKLV HVVHQWLDO GLV
WLQFWLRQ � +H VD\V � ૺ :KHQ SHRSOH RI YDULRXV
WDVWHV� RI GLVVLPLODU KDELWV � GLIIHULQJ LQ NQRZ

([DPSOHV RI SDWKHWLF RU SDVVLRQ �PRYLQJ DQWL
OHGJH DQG LQ \HDUV� KDYH EHHQ PRYHG E\ WKH WKHVHV �

+RZGRWKWKH FLW\ VL
W VROLWDU\WKDWZDV IXOO RI SHRSOH� 7KHVDPH WKLQJ � WKH FRQVHQW RI VR PDQ\ GLYHUVLWLHV JUHDWHVWDPRQJWKHQDWLRQV� WKHSULQFHVV RI WKHSURYLQFHVLV EHDIIRUGV XV VR PXFK WKH JUHDWHU FHUWDLQW\ � WKDW FRPHWULEXWDU\ -HUHP� /DP� F � � � Y � , �

ZKDW LV VR DGPLUHG PXVW LQIDOOLEO\ SRVVHVV VXE $QLEDOHPSDWHUILOLRPHR SRWXLSODFDUH� )LOLXP $QLEDOLQRQOLPLW\ �ૻ SRVVXP� � 9XOWXPLSVLXV$QLEDOLVTXHPDUUDWL H[HUFLWXVVXVWL
)RU WKH UHVW � VLQFH WKH VXEOLPH LV IRXQG RQO\ QHUHQHTXHXQW� TXHPKRUUHWSRSXOXV5RPDQXV� � WX VXVWLQHELV�

LQ FRQQHFWLRQ ZLWK JUHDW DQG H[WUDRUGLQDU\ � 'HWHUUHULKLFVLQH WH SRWLXV� TXDPLOOLF YLQFL� 9DOHDQWDSXG

WH PHUHSUHFHV� VLFXWSUR WH KRGLHYDOXHUXQW� � 78 � /LY� , � �� �SRZHUV RI PLQG � RUGLQDU\ ZLW RU WKH IDFXOW\ RI

VHHLQJ � LQ WKLQJV WKDW GLIIHU � XQLPSRUWDQW UHVHP /HYHWRL WULVWHREMHW G 
KRUUHXU HW GH WHQGUHVVH�

EODQFHV � LV MXVWO\ H[FOXGHG � DV ZHOO IURP WKH /HYHWRLFKHUDSSXL T
X


HVSHUDLWPDYLHLOOHVVH�

9LHQVHPEUDVVHUWRQSHUH� , W 
 D GX FRQGDPQHU�VXEOLPH RI WKH ILUVW � DV RI WKH VHFRQG FODVV � 0DLV V 
 LO Q 
HWDLW%UXWXV LO W 
DOODLWSDUGRQQHU�

3RLQWHG DQWLWKHVHV � HSLJUDPPDWLF FRQFHLWV � IDU 9D� QH W 
DWWHQGULVSRLQW� VRLVSOXV5RPDLQTXHPRW �

IHWFKHG DQG DUWLILFLDO ZLW �PD\ DPXVH DQG HQ (W TXH5RPHW 
DGPLUH HQ VH YHQJHDQW GH WRL�

WHUWDLQ XV SOHDVDQWO\ HQRXJK IRU D WLPH � EXW WKH\ %UXWXV� $FW 9 � 6F � � �

FDQ QHYHU H[FLWH DGPLUDWLRQ � 7KH\ PD\ HYHQ 7KH VXEOLPH � LQ JHQHUDO � DQG HVSHFLDOO\ WKDW
KLQGHU LW � LQDVPXFK DV WKH\ DUH PDUNV RI D OLWWOH RI WKH ILUVW FODVV � VWDQGV LQ VXFK FORVH FRQQHFWLRQ
PLQG ZKLFK PDNHV DQ LQVLJQLILFDQW UHODWLRQ � ZLWK WKH QDLYH LQ H[SUHVVLRQ � DV KDV EHHQ DO �

GLVFRYHUHG E\ LW � D PDWWHU RI LPSRUWDQFH � 7KH UHDG\ VXJJHVWHG DERYH � WKDW LW PD\ QRW EH XQ
VPDOOHVW VRXO KDV VRPHWKLQJ PRUH LPSRUWDQW WR VXLWDEOH WR LQTXLUH KHUH ZKHUHLQ WKH QDLYH FRQ
GR � LQ D PRPHQW RI VWURQJ HPRWLRQ � WKDQ WR QR VLVWV � DQG KRZ IDU LWPD\ EH XVHG LQ WKH ZRUNV
WLFH LQVLJQLILFDQW DOOXVLRQV DQG UHODWLRQV DQG WR RI WKH ILQH DUWV �

GZHOO XSRQ WKHP � 2QO\ DQ LQGLIIHUHQW PLQG :H KDYH QR *HUPDQ ZRUG WR GHQRWH WKLV SUR
FDQ EH VR RSSUHVVHG ZLWK HQQXL DV WR ILQG HQ � SHUW\ � 1DWXUDO � 
 
DUWOHVV � 
 H[SUHVVHV WR

R

OLWWOH �

WHUWDLQPHQW LQ WULIOHV � 0HQ RIWHQ � LQ FRPPRQ OLIH � H[SUHVV WKHPVHOYHV
$OO WKLV � KRZHYHU � DSSOLHV RQO\ WR FRPPRQ � QDWXUDOO\ DQG DUWOHVVO\ ZLWKRXW EHLQJ QDLYH �

KDLU �VSOLWWLQJ ZLW � 7KHUH LV D JUHDW DQG QREOH 1REOH VLPSOLFLW\ � 
 RQ WKH RWKHU KDQG � H[SUHVVHV
NLQG IRXQGHG QRW LQ HPSW\ OLNHQHVVHV DQG LGOH WRR PXFK DQG GHQRWHV RQO\ D FHUWDLQ VSHFLHV RI

DOOXVLRQV DQG UHODWLRQV � EXW LQ IUXLWIXO WUXWKV DQG WKH QDLYH � :H RIWHQ VD\ RI FHUWDLQ FRPLFDO
RIWHQ LQ ZRUWK\ VHQWLPHQWV � 7KLV KLJKHU ZLW H[SUHVVLRQV � WKDW WKH\ DUH QDLYH � DOWKRXJK WKH\

LV D IUXLWIXO VRXUFH RI WKH VXEOLPH DQG WKH DG DUH DQ\WKLQJ EXW QREOH � :H PXVW � WKHUHIRUH �

PLUDEOH LQ WKH ILQH DUWV � (YHQ WKH PRVW YHKH PDNH XVH RI WKLV RXWODQGLVK ZRUG � EXW ZH ZLOO
PHQW SDVVLRQ GRHV QRW H[FOXGH DQWLWKHVHV ZKLFK HQGHDYRXU WR DVFHUWDLQ WKH LGHD ZKLFK LV XVXDOO\
UHVW RQ VRPH LPSRUWDQW WUXWK RU VHQWLPHQW � 7KH FRQQHFWHG ZLWK LW �

JRRG ZULWHUV RI DQWLTXLW\ NQHZ RQO\ WKLV JHQXLQH 6LPSOLFLW\ LV XQTXHVWLRQDEO\ D QHFHVVDU\ LQ �

VSHFLHV RI ZLW � ZKLFK HQWHUWDLQV � PRYHV DQG LQ � _ JUHGLHQW RI QDLYHWH � $V VRRQ DV DQ H[SUHVVLRQ
VWUXFWV DW WKH VDPH WLPH � ,Q WKH SODFH RI WKLV � EHFRPHV SURIRXQG � YLYLG � KLJKO\ RUQDWH � QDLYHW«
VRPH RI WKHLU IROORZHUV LQWURGXFHG DQ HPSW\ PXVW EH DOWRJHWKHU GHQLHG LW � DQG � VR IDU � WKH
VELPPHU � ZKLFK UDWKHU GD]]OHV WKDQ LOOXPLQHV � VXEOLPH LQ H[SUHVVLRQ LV RSSRVHG WR WKH QDLYH �

7KH IROORZLQJ DUH H[DPSOHV RI VXEOLPH %XW PHUH VLPSOLFLW\ LV QRW HQRXJK � %HQHDWK
WKRXJKWV FORWKHG LQ ZLW � _ WKLV VLPSOH H[WHULRU WKHUH PXVW OLH D EHDXWLIXO
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WKRXJKW� DQ LPSRUWDQW WUXWK � D QREOH VHQWLPHQW 3UDLVH VRPHWLPHV ZHDUV WKH PDVN RI UHSURDFK�
RU SDVVLRQ � ZKLFK XWWHUV LWVHOI LQ DQ LQDUWLILFLDO � DQG LV DOO WKHPRUH IODWWHULQJ �
PDQQHU � $ PHUHO\ VLPSOH H[SUHVVLRQ OHDYHV +HODVTX
HVWGHYHQXFHWHPV� FHWKHXUHX[WHPSV
XV XQDIIHFWHG � EXW ZKHQ D EHDXWLIXO WKRXJKW 2XOHV5RLVV
KRQRUDLHQWGXQRPGH IDLQHDQV�
GZHOOV� OLNH D ORIW\ VRXO� LQ WKLV XQDGRUQHG ERG\� $QG VR� LQYHUVHO\ � EODPH VRPHWLPHV WDNHV WK

H

RXU KHDUW LV WRXFKHG ZLWK D VRIW HPRWLRQ � DQG JXLVH RI HXORJ\ � ZKHUHE\ WKH LURQ\ LV UHQGHUHG
ZH H[FODLP ZLWK SOHDVXUH � +RZ QDLYH � 7KH PRUH VHYHUH �

FRXQWU\ PDQQHUV SUHYDOHQW LQ RXU WLPHV DUH H[

WUHPHO\ VLPSOH � EXW DUH WKH\ QDLYH OLNH WKH /D )RQWDLQH ORVHV KLV EHQHIDFWUHVV � 0DGDPH
PDQQHUV RI WKH $UFDGLDQ VKHSKHUGV DQG RWKHU GH /DVDEOLHUH � DQG PHHWV KLV IULHQG � 0 � G 
+HU
FLWL]HQV RI WKH JROGHQ DJH � ZKLFK SUREDEO\ QHYHU YDUW � ૺ 0\ GHDU /D )RQWDLQH � � VDLG ELV KRQHVW
H[LVWHG H[FHSW LQ WKH LPDJLQDWLRQ RI WKH SRHW " IULHQG � ૺ , KDYH KHDUG RI WKH PLVIRUWXQH ZKLFK
$QG ZKDW RWKHU UHDVRQ LV WKHUH IRU WKLV GLIIHU KDV EHIDOOHQ \RX � <RX UHVLGHG ZLWK 0DGDPH
HQFH � EXW WKH QREOH VHQWLPHQWV LPSXWHG WR WKH GH /DVDEOLHUH � VKH LV GHDG � , ZLVKHG WR SUR
ODWWHU � LQ DGGLWLRQ WR WKHLU H[WHUQDO VLPSOLFLW\ " SRVH WR \RX WR FRPH DQG OLYH ZLWK PH � � � ,

3HUKDSV WKHQ � ZH PD\ HVWDEOLVK WKH IROORZLQJ � ZDV MXVW JRLQJ WKHUH � � DQVZHUHG /D )RQWDLQH �

GHILQLWLRQ � :KHQ DQ REMHFW LV QREOH � EHDXWLIXO � *HQHUDOO\ � WKH QDLYH LQ PRUDO FKDUDFWHU FRQ

RU LV DVVRFLDWHG ZLWK LPSRUWDQW FRQVHTXHQFHV � VLVWV LQ DQ H[WHUQDO VLPSOLFLW\ � ZKLFK XQLQWHQ
DQG LV LQGLFDWHG E\ D VLPSOH VLJQ � ZH FDOO WKH WLRQDOO\ GLVFRYHUV LQWHUQDO ZRUWK � LQ LJQRUDQFH
GHVLJQDWLRQ QDLYH � RI WKH ZRUOG 
 V ZD\V � LQ XQFRQFHUQ DERXW IDOVH

7KLV GHILQLWLRQ ZRXOG EH SHUIHFWO\ DSSOLFDEOH LQWHUSUHWDWLRQ � LQ WKDW FRQILGLQJ PDQQHU ZKLFK

WR DOO WKRVH FDVHV LQ ZKLFK WKH SHUVRQ � LQWR LV QRW IRXQGHG LQ VWXSLGLW\ DQG ZDQW RI LGHDV �

ZKRVH PRXWK WKH QDLYH VD\LQJ LV SXW �KDV UHDOO\ EXW LQ PDJQDQLPLW\ � LQQRFHQFH � JRRGQHVV RI

EHDXWLIXO � QREOH RU VLJQLILFDQW WKRXJKWV �DQG RQO\ KHDUW � DQG DQ DPLDEOH SHUVXDVLRQ WKDW RWKHUV
PDNHV XVH RI VLPSOH H[SUHVVLRQV � )RU H[DPSOH � DUH QRW ZRUVH GLVSRVHG WRZDUG XV � WKDQ ZH
9LUJLO VD\V LQ KLV WKLUG HFORJXH � DUH WRZDUG WKHP � ,I � WKHUHIRUH � ZH UHJDUG WKH

0DORPH*DODWHDSHWLW� ODVFLYDSXHOOD� H[WHUQDO FRQGXFW RI PHQ DV WKH VLJQ RI WKHLU

(W IXJLW DG VDOLFHV� HW VH FXSLWDQWHYLGHUL� LQWHUQDO FKDUDFWHU DQG ZRUWK � WKH QDLYH � KHUH
WR
R
� ZLOO UHTXLUH VLPSOLFLW\ RI H[SUHVVLRQ � WRJH

7KLV LV XQFRPPRQO\ QDLYH � 7KH KLGLQJ RI

WKHU ZLWK GLJQLW\ DQG VLJQLILFDQFH LQ WKH WKLQJ*DODWHD DSSHDUV WR EH PHUH LQQRFHQW VSRUW � EXW H[SUHVVHG �WKHUH LV D WHQGHU DIIHFWLRQ DW WKH ERWWRP RI LW � ,W LV WKH VDPH ZLWK WKH QDLYH LQ WKH KXPDQ
6KH SURYRNHV WKH VKHSKHUG E\ WKLV DJUHHDEOH FRXQWHQDQFH � ZKLFK LV VR HVVHQWLDO WR WKH SDLQWHUSOD\ WR SXUVXH KHU EHKLQG WKH ZLOORZV � 6KH DQG VFXOSWRU � ,W LV DOZD\V WKH XQVWXGLHG � WKH
FRXOG QRWPRUH KDSSLO\ VLJQLI\ WR KLP EHU VHFUHW DUWOHVV LQ H[WHULRU � XQGHVLJQHGO\ HYLQFLQJ LQWHUSDVVLRQ � QDO H[FHOOHQFH � 6LQFH WKH IHDWXUHV � WKH DLUV DQG

JHVWXUHV RI PHQ DUH VLJQV RI WKHLU SURSHQVLWLHV
7KH HSLJUDPPDWLF LQVFULSWLRQ RQ WKH EUD]HQ DQG VHQWLPHQWV � VLQFH HYHU\ IHDWXUH LQ WKHFRZ RI 0\URQ �

FRXQWHQDQFH H[SUHVVHV D SURSHQVLW\ � DQG HYHU\
+HUGVPDQ�ZKHUHIRUHKXUULHVWWKRX PLHQ DQ HPRWLRQ FRUUHVSRQGLQJ WR LW � D QDLYH%DFN VR IDUIRUPH " FKDUDFWHU LV DVFULEHG WR WKH WRXW HQVHPEOH RI DOO:K\WK\JRDGXSOLŁWHVWQRZ
$QGXUJHVWPH WR IOHH � WKH IHDWXUHV DQG JHVWXUHV � ZKHQ � DV LW ZHUH �

, DP WKHDUWLVW0\URQ
 V FRZ ZLWKRXW GHVLJQ � ZLWKRXW SUHWHQFH � ZLWKRXW VHOI � �

$QGFDQQRW J
R

ZLWKWKHH� FRQVFLRXVQHVV � WKH\ GLVFRYHU D KDSS\ DQG KDUPR

LV QDLYH IR
U

WKH VDPH UHDVRQ � EHFDXVH � DW ILUVW QLRXV FRPELQDWLRQ RI WHQGHQFLHV DQG VHQWLPHQWV �

VLJKW � LW VHHPV WR EH D PHUH QDUUDWLYH � EXW � LQ +HQFH WKH QDLYH LQ WKH FKDUDFWHU RI D FKLOG �

UHDOLW\ � FRQWDLQV D YHU\ IODWWHULQJ FRPSOLPHQW WR ZKHQ � DPLGVW WKH RWKHUZLVH PRQRWRQRXV IHD
WKH DUWLVW � WXUHV RI D FKLOGLVK IDFH � WHQGHU JHUPV RI PHHN
'HULVLRQ DOVR VRPHWLPHV DVVXLQHV WKH DLU RI QHVV � ORYH � LQQRFHQFH DQG JUDFLRXVQHVV DSSHDU �

LQQRFHQW QDUUDWLYH LQ RUGHU WR FRQFHDO LWV GHVLJQ � *UDFH � RU HOHYDWHG EHDXW\ LQ PRYHPHQW � LV

DQG WKHUHE\ WR PDNH WKH VDWLUH PRUH ELWLQJ � DOVR FRQQHFWHG ZLWK WKH QDLYH � LQDVPXFK DV WKH
3UDLVH DQG EODPH DUH ERWK WKH PRUH HPSKDWLF � PRYHPHQWV ZKLFK FKDUP XV DUH QDWXUDO � KDYH
WKH OHVV GHVLJQHG DQG WKH PRUH DFFLGHQWDO WKH\ DQ HDV\ IORZ � DQG VOLGH JHQWO\ RQH LQWR DQRWKHU �

DSSHDU � DQG XQLQWHQWLRQDOO\ DQG XQFRQVFLRXVO\ LQGLFDWH

      WKDW WKH PRWLYH IRUFHV LQ WKH VRXO � IURP ZKLFK
2Q GLWTXH O 
$EEH5RTXHWWH WKHVH YROXQWDU\ PRWLRQV IORZ � VSRUW DQG XQIROG
3UHFKHOHV VHUPRQVG 
DXWUXL � WKHPVHOYHV LQ WKH VDPH XQVWXGLHG � KDULQRQLRXV �

0RLTXLVFDLV TX 
 LO OHVDFKHWH� DQG DUWOHVV PDQQHU � +HQFH � WKH LGHD RI LQQR-H VRXWLHQV T
X

 LOV VRQW D OXL �

%RLOHDUV� FHQFH DQG RI PRUDO VLPSOLFLW\ LV DOZD\V DVVR
+XLVVLHUV� T

X

 RQ IDVVHVLOHQFH� FLDWHG ZLWK D ORIW\ JUDFH � 7KH PRUH WKLV EHDXW\

'LW HQ WHQDQWDXGLHQFH RI PRWLRQ LV FRPELQHG ZLWK FRQVFLRXVQHVV DQG
8Q 3UHVLGHQW GH %DXJ«� DSSHDUV WR EH WKH ZRUN RI GHVLJQ � WKH PRUH LW& 
HVW XQ EUXLW D W«WHIHQGUH� GHSDUWV IURP WKH QDLYH DQG DFTXLUHV D VWXGLHG1RXVDYRQVGHMDMXJH

'L[ FDXVHVVDQVOHVHQWHQGUH� FKDUDFWHU � DQG � ZKHQ WKH DFFRPSDQ\LQJ LQWHU

- � % � 5RXVVHDX� QDO HUQRWLRQV GR QRW DJUHH ZLWK LW � DQ DWIHFWHG
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FKDUDFWHU� 1RWKLQJ LV VR GLVJXVWLQJ DV LQVLSLG � D VHQWLPHQW ZKLFK HVFDSHV XV DJDLQVW RXU ZLOO
QDLYHW«� RU DQ RXWZDUG VLPSOLFLW\ ZKLFK DS � DQG PD\ VRPHWLPHV LQMXUH XV � DQ H[SUHVVLRQ
SHDUV WRKDYH GHVLJQV DQG PDNHV SUHWHQVLRQV � RULJLQDWLQJ LQ YLYDFLW\ � FDUHOHVVQHVV � LQH[SHUL
2Q WKH RWKHU KDQG � ZKHQ VLPSOLFLW\ LQ PR HQFH RI WKH ZD\V RI WKH ZRUOG � 2I WKLV GH

WLRQ EHWUD\V � DW WKH VDPH WLPH� ZDQW RI WKRXJKW VFULSWLRQ LV WKH DQVZHU RI D ZLIH WR KHU G\LQJ
DQG ZDQW RI IHHOLQJ � LW LV FDOOHG VWXSLGLW\ � DQG KXVEDQG � ZKR ZDV GHVLJQDWLQJ WKH SHUVRQ
ZKHQ LQDFWLYLW\ LV DGGHG � ZH KDYH WKH QLDLV � _ ZKRP KH ZLVKHG KHU WRPDUU\ DIWHU KLV GHDWK �
,Q JHQHUDO � WKHQ � DFFRUGLQJ WR WKHVH FRQVLGHUD � ૺ 7DNH KLP �� VDLG KH� � \RX ZLOO EH KDSS\ ZLWK
WLRQV� LW UHTXLUHV � LQ DOO FDVHV� DQ DUWOHVV H[WHUQDO KLP �ૻ ૺ $K� \HV�� UHSOLHG VKH� ૺ , KDYH RIWHQ
VLPSOLFLW\ � WRJHWKHU ZLWK LQWHUQDO ZRUWK RU VLJQL � _ WKRXJKW RI LW�ૻ
ILFDQFH� WR FRQVWLWXWH WKH QDLYH � 1DLYHW« � RQ WKH RWKHU KDQG � LV WKH ODQJXDJH
7KHUH DUH FDVHV� KRZHYHU � ZKHUH KH ZKR RI ILQH JHQLXV DQG RI GLVFHUQLQJ VLPSOLFLW\ � ,W

VSHDNV QDLYHO\ KDV UHDOO\ QRWKLQJ PRUH LQ KLV LV WKH PRVW VLPSOH SLFWXUH RI D UHILQHG DQG LQ
PLQG WKDQ WKH ZRUGV KHPDNHV XVH RI H[SUHVV � JHQLRXV LGHD � D PDVWHUSLHFH RI DUW LQ KLP LQ
DQG FRQVHTXHQWO\ GLVFRYHUV � RQ KLV SDUW � QR ZKRP LW LV QRW QDWXUDO�
PRUH RI LQWHUQDO ZRUWK WKDQ DSSHDUV RXWZDUGO\ � %XW� VLQFH ERWK NLQGV RI WKH QDLYH KDYH FHU �
EXW ZKHUH WKH KHDUHUV � E\ PHDQV RI RWKHU FLU WDLQ PDUNV LQ FRPPRQ � LW ZLOO EH QHFHVVDU\ � LQ
FXPVWDQFHV� DUH HQDEOHG WR FRQQHFW D JRRG GHDO RUGHU QRW WR H[FOXGH DQ\ RI WKHP� WR H[WHQG RXU
PRUH ZLWK WKRVH ZRUGV ZKLFK VHHP VR LQGLI � GHILQLWLRQ RI WKH QDLYH VRPHZKDW � :KHQ � E\
ŁHUHQW� RU WR GUDZ LPSRUWDQW FRQVHTXHQFHV IURP D VLPSOH H[SUHVVLRQ � VRPHWKLQJ LV XQGHUVWRRG
WKHP� WR EH GHVLJQDWHG � ZKLFK LV LPSRUWDQW LQ LWVHOI

RU PD\ KDYH LPSRUWDQW FRQVHTXHQFHV � ZKHWKHU
7KH ZHOO �NQRZQ SDVVDJH LQ *HOOHUW � � LW EH WKH GHVLJQ RI WKH VSHDNHU WR LPSO\ PRUH

WKDQ KH VD\V� RU ZKHWKHU ZLWKRXW SXUSRVH � DQG ��:KDWGLG \RXVD\� 3DSD� <RXPDGHDPLVWDNH�
<RX VDLG, ZDVRQO\IRXUWHHQ\HDUVROG�� VRPHWLPHV � DJDLQVW KLV SXUSRVH � KH EHWUD\V PRUH
� 1R� IRXUWHHQ\HDUVDQGVHYHQZHHNV�� WKDQ KH VD\V� WKH H[SUHVVLRQ LV FDOOHG � LQ HDFK

LV XQFRPPRQO\ QDLYH � EHFDXVH WKH VSHDNHU � � RI WKHVH FDVHV� QDLYH �
�)LHNFKHQ � � ZLWKRXW SHUFHLYLQJ LW� EHWUD\V WKH
VHFUHWZLVKHV RI KHU KHDUW � 6KH PHDQV WR VHW 7KH HIIHFWV RI WKH QDLYH DUH � ILUVW � DQ DJUHH
KHU IDWKHU ULJKW� WR VKRZ KLP WKDW KH KDV PLV DEOH DVWRQLVKPHQW � D VOLJKW GHJUHH RI ZRQGHU
FDOFXODWHG E\ VHYHQ ZHHNV � DQG� LQ GRLQJ VR� DW WKH XQH[SHFWHG VLJQLILFDQFH ZKLFK OD\ FRQ
VKRZV KRZ FDUHIXOO\ VKH PXVW KDYH FDOFXODWHG FHDOHG EHQHDWK DQ RXWZDUG VLPSOLFLW\ � :H
KHUVHOI� &RQWUDU\ WR KHU SXUSRVH � WKHUHIRUH � VKH ORYH WR IL[ RXU DWWHQWLRQ RQ DQ REMHFW ZKLFK UH
VD\VPRUH WKDQ VKH PHDQW WR VD\ � DQG \HW ZH YHDOV WR XVPRUH DQG PRUH � WKH ORQJHU ZH GZHOO
FDOO KHU DQVZHU QDLYH � XSRQ LW � ZKLFK SHUIRUPV � DV LW ZHUH � PRUH WKDQ
7KXV ZH VRPHWLPHV � IURP KDVWH � OHW IDOO D LW VHHPHG WR SURPLVH � ,I QRZ � WKLV LQWHULRU

QDLUH ZRUG � ZKHUHE\ ZH EHWUD\ DQ LPSRUWDQW VLJQLILFDQFH DULVHV IURP D KLJK GHJUHH RI SHU
VHFUHW � IHFWLRQ � WKHUH HQVXHV WKH IHHOLQJ RI DZH ZKLFK

DFFRPSDQLHV WKH VXEOLPH � EXW FRPELQHG ZLWK
:KHQ WKLV WDNHV SODFH LQ WKH KHDW RI SDVVLRQ � D MR\RXV VHQVDWLRQ ZKLFK DSSURDFKHV YHU\

D QDLYH EHWUD\DO RI WKH PRVW VHFUHW WKRXJKWV QHDUO\ WR ODXJKWHU � )RU WKH VLPSOLFLW\ RI WKH
PD\ KDYH D YHU\ WUDJLF HIIHFW � 7KHUH LV D WUDLW H[SUHVVLRQ IRUPV D NLQG RI FRQWUDVW ZLWK WKH

RI WKLV NLQG LQ WKH 5RPHR DQG -XOLHW RI +HUU LPSRUWDQFH RI WKH WKLQJ VLJQLILHG � RU ZLWK WKH
:HLVVH � 7KH &RXQWHVV &DSXOHW � ZKR LV IDU IURP FRQVHTXHQFHV IORZLQJ IURP LW � ZKLFK WHPSWV WR
VXVSHFWLQJ WKDW KHU -XOLHW LV LQ ORYH ZLWK 5RPHR � ODXJKWHU � DQG WKH VHQVH RI WKLV FRQWUDVW � LŁ QRW
EXW � RQ WKH FRQWUDU\ � KDV UHDVRQ WR VXSSRVH WKDW VXSSUHVVHG E\ VWURQJHU VHQWLPHQWV � PDQLIHVWV LW

VKH KDWHV WKLV 0RQWDJXH � DV DOO KHU IDPLO\ KDWH VHOI LQ DFWXDO ODXJKWHU � :KHQ RYHUSRZHUHG E\
DQG SURVHFXWH KLP � EHFDXVH KH KDV NLOOHG KHU WKH VXEOLPH � LW LV QR ORQJHU ODXJKWHU � ZKLFK WKH
FRXVLQ 7\EDOW � � RQ DFFRXQW RI ZKRVH GHDWK -XOLHW FRQWUDVW SURGXFHV � EXW WKH WUDFH RI D JUDFLRXV
SUHWHQGV WR EH LQFRQVRODEOH � ZKLOH WKH DEVHQFH VPLOH ZKLFK SOD\V DERXW WKH OLSV DQG ORVHV LWVHOI

RI 5RPHR LV WKH UHDO FDXVH RI KHU JULHI � � WKLV LQ ORIW\ DGPLUDWLRQ � 7KLV LV DOZD\V WKH IHHOLQJ
&RXQWHVV &DSXOHW FRPHV WR FKHHU KHU GDXJKWHU � ZKLFK ZH KDYH ZKHQ VXUSULVHG E\ WKH QDLYH LQ

DQG WR LQIRUP KHU WKDW WKH &RXQW RI /RGURQD PRUDO FKDUDFWHU � 7KH PDQ GHYRLG RI VHQWLPHQW �

KDV DSSOLHG IRU KHU KDQG � ZKR MXGJHV DFFRUGLQJ WR DSSHDUDQFH � ZLOO QRW
ZLWQHVV WKH PRUDOO\ QDLYH ZLWKRXW ODXJKLQJ �

0DG &DXOG , EULQJ\RX MR\IXOQHZV� -XOLHW � MR\IXO IRU XV IRU KH VHHV QRWKLQJ PRUH WKDQ WKH FRQWUDVW ZLWKO � HVSHFLDOO\MR\IXO IR
U

\RX�

-XLFW �TXLFNO\� � +DV 5RPHREHHQSDUGRQHG" � �)ULJKWHQHG� � WKH FXVWRPV RI WKH ZRUOG ZKLFK KH NQRZV
$ODV� KRZZHDNP\KHDG LV � ,V 5RPHRSXQLVKHG" EHWWHU � DQG WKH VWUDQJHQHVV RI WKDW WRR FHUWDLQ

$ )UHQFK ZULWHU �'LFW � (QF\FO � $UW � 1DLYHW« � FRQILGHQFH LQ WKH JRRGQHVV RI RWKHUV � ZKLFK
PDNHV D GLVWLQFWLRQ � ZKLFK VHHPV WR EH ZDU � SURYRNHV KLP WR ORXG ODXJKWHU � 7KH PDQ RI

UDQWHG E\ WKH XVH RI ODQJXDJH � EHWZHHQ QDLYHW« VHQVLWLYH KHDUW � RQ WKH FRQWUDU\ � VHHV WKURXJK WR

DQG D QDLYHW« � $ QDLYHW« � KH VD\V � LV WKH QDPH WKH LQQHU ZRUWK � UHFRJQLVHV WKH PDJQDQLPLW\

ZH JLYH WR D WKRXJKW � D WUDLW RI WKH LPDJLQDWLRQ � IURP ZKLFK WKDW LQGHFLVLRQ DQG VHHPLQJ VWUDQJH
QHVV VSULQJ � DQG ZKLOH KLV OLSV PRYH WKHP �

 )DEHOQ XQG (U]¦KOXQJHQ� � % � V � ���� _ VHOYHV WR ODXJK � D IHHOLQJ RI DZH FRPHV RYHU KLV
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KHDUW DQG UHVROYHV WKH ODXJK LQWR ZRQGHULQJ PHQWLRQHG SDVVDJH IURP 5RPHR DQG -XOLHW�
PHGLWDWLRQ � 7KH QDLYH LQ WKH IHDWXUHV RI WKH $QRWKHU � HTXDOO\ VWULNLQJ � LV WKH WR

R

LQJHQXRXV
FRXQWHQDQFH SURGXFHV D VLPLODU HIIHFW � RQO\ WKDW FRQIHVVLRQ RI 0RQLPH LQ WKH 0LWKULGDWHV RI

WKH LQFOLQDWLRQ WR ODXJK � LQ WKLV FDVH � ZLOO PDQL � _ 5DFLQH � ZKHQ WKLV SULQFHVV VXIIHUV KHUVHOI WR

IHVW LWVHOI ZLWK PXFK ZHDNHU LQGLFDWLRQV � EH � EH EHWUD\HG LQWR FRQILGHQWLDO FRPPXQLFDWLRQV
FDXVH WKH FRQWUDVW KHUH LV QRW VR REYLRXV � 7KH E\ WKH ZLO\ 0LWKULGDWHV DQG FRQIHVVHV WR KLP
PDQ GHYRLG RI VHQWLPHQW ZLOO FRQWHPSODWH LW KHU ORYH �DIIDLUV � EXW SHUFHLYHV ZLWK WHUURU�GXULQJ
ZLWK LQGLIIHUHQW H\HV EHFDXVH WKH DLU DQG WKH WKH UHODWLRQ � WKDW 0LWKULGDWHV ORVHV FRORXU DQG
IHDWXUHV VHHP WR KLP XQPHDQLQJ � DQG � ZLWK EHJLQV WR JURZ SDOH ZLWK UDJH �

WKH PRUH GLVFHUQLQJ � WKH FRQWUDVW SURGXFHV QR %XW ZKHQ WKH GUHDGHG HYLO LV QRW D FRQVH
RWKHU HIIHFW WKDQ D JHQWOH RSHQLQJ RI WKH OLSV TXHQFH RI WKH QDLYHW« � EXW LV FRQQHFWHGZLWK LW

DQG DQ DOPRVW LPSHUFHSWLEOH OHQJWKHQLQJ RI WKH LQ VRPH RWKHU ZD\ � � DV VLJQ ZLWK WKH WKLQJ
PRXWK � ZKLFK LV UDWKHU DQ DSSURYDO WKDQ D VLJQLILHG � � WKH VPLOH ZKLFK WKH SHUFHSWLRQ RI

VPLOH � WKH FRQWUDVW SURYRNHV PD\ FRQVLVW ZLWK WKH VDG �

,I WKH HVVHQFH RI WKH QDLYH LV DQ HYLO �  QRW D GHVW HPRWLRQV � $QGURPDFKH VPLOHV DW WKH
GDQJHURXV RQH � � D ZHDNQHVV � DQ HUURU � D IROO\ VLPSOH IHDUV RI WKH OLWWOH $VW\DQD[ � DQG � DW WK

H

ZKLFK LV QRW IROORZHG E\ DQ\ SHUFHSWLEOH PLV � VDPH WLPH � VFDOGLQJ WHDUV UROO GRZQ KHU FKHHNV�

IRUWXQH � WKH QDLYH LVPHUHO\ OXGLFURXV � ,Q WKLV 7KH ZKROH SLW ODXJKV DW WKH LQQRFHQFH RI WKH
FDVH � WKH HIIHFW ZLOO GLIIHU DFFRUGLQJ DV WKH LQ OLWWOH $UDEHOOD �  ZLWKRXW GHWULPHQW WR WKH WUDJLF
GLYLGXDO � IURP ZKRP LW FRPHV � LQWHQGV WKDW VHQVDWLRQ � 1D\ � RXU FRPSDVVLRQ IR

U

WKHVHFKLO �

PRUH VKRXOG EH XQGHUVWRRG WKDQ KH VD\V � RU � GUHQ LV WKH PRUH OLYHO\ � WKHPRUH WKH\ VKRZ E\

XQLQWHQWLRQDOO\ � EHWUD\V PRUH WKDQ KH VD\V � ,Q WKHLU QDLYH FRQGXFW � WKDW WKH\ DUH XQFRQVFLRXV
WKH IRUPHU FDVH � KH PDNHV XV ODXJK � LQ WKH RI WKH PLVIRUWXQH LQ ZKLFK WKH\ DUHPRVW QHDUO\
ODWWHU � KH PDNHV KLPVHOI ULGLFXORXV � 2I WKLV FRQFHUQHG � :KHQFH LW LV HYLGHQW � KRZ XQ �

H[DPSOHV HQRXJK KDYH EHHQ JLYHQ DERYH � DQG IRXQGHG LV WKH RSLQLRQ RI VRPH FULWLFV � ZKR
WKH DSSOLFDWLRQ LV VR HDV\ WKDW ZH PD\ UHDVRQ � _ ZRXOG KDYH DOO VHQWLPHQWV ZKLFK FRQWDLQ DQ\
DEO\ OHDYH LW WR WKH UHDGHU � WRXFK RI WKH OXGLFURXV � EDQLVKHG IURP WKH WUDJLF
%XW ZKHQ WKH HVVHQFH RI WKH QDLYH FRQVLVWV VWDJH �

LQ DFWXDO GDQJHU � D PLVIRUWXQH ZKLFK EHIDOOV 7KLV PDWWHU GHVHUYHV IXUWKHU GLVFXVVLRQ � EXW
VRPH RQH LQ ZKRVH IDWH ZH DUH LQWHUHVWHG � WKH LW GRHV QRW EHORQJ WR WKH REMHFW ZKLFK , KDG
QDLYH LV WUDJLF � DQG ZKHQ WKH GDQJHU LV D SURSRVHG WR P\VHOI �

GUHDGHG FRQVHTXHQFH RI WKH QDLYH � WKH HIIHFW LV

WHUULEOH DQG SURVWUDWHV HYHU\ IHHOLQJ RI WKH � $Q DOOXVLRQ WR /HVVLQJ 
 V ૺ 0LVV 6DUDK 6DPSVRQ� �

OXGLFURXV � $Q H[DPSOH RI WKLV LV WKH DERYH _ 7U �
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7+( ૺ 0DJXV RI WKH 1RUWK �ૻ DV KH ZDV WHVWLPRQ\ RI D IH
Z

QDPHV RI WKH KLJKHVW PDUN �

SOHDVHG WR VW\OH KLPVHOI LQ KL
V

FRQWULEXWLRQV WR VXFK DV +HUGHU � -DFREL �*RHWKH � DQG -HDQ 3DXO �

WKH SHULRGLFDO OLWHUDWXUH RI KL
V

WLPH � LV D QDPH UDWKHU WKDQ WR DQ\ JUHDW SRSXODULW\ ZKLFK KLV
OLWWOH FHOHEUDWHG EH\RQG WKH VHOHFW FLUFOH RI KLV ZRUNV KDYH KDG ZLWK WKH *HUPDQ 3XEOLF � +H
DGPLUHUV � EXW JUHDWO\ KRQRUHG ZLWKLQ WKDWFLUFOH � EHORQJHG WR WKDW FODVV RI ZULWHUV ZKR ORYH WKH
+DPDQQ ZDV RQH RI WKRVH ZKR ZDNHQ DQ LQ � VKDGH DQG ORVH PRUH E\ REVFXULW\ WKDQ WKH\

WHQVH LQWHUHVW LQ D IHZ � DQG QRQH DW DO
O

LQ WKH JDLQ E\ RULJLQDOLW\ �  ZKR UHSHO � E\ WK
H

XQ

PDVV � FRXWK VKDSHV � LQ ZKLFK WKHLU WKRXJKWV DUH GLV

$ QDWLYH RI .¸QLJVEHUJ � LQ FRPSOLDQFH ZLWK JXLVHG �PRUH UHDGHUV WKDQ WKH\ DWWUDFW E\ WKH
WKH ZLVKHV RI KLV IDWKHU � KH VWXGLHG WKHRORJ\ DW _ UDULW\ DQG SLFNHGQHVV RI WKH WKRXJKWV WKHP
WKH XQLYHUVLW\ LQ WKDW FLW\ � %XW DQ LPSHGL VHOYHV � +H LV D KXPRULVW � EXW RI D VRPEUH
PHQW LQ KL

V VSHHFK DQG D SUHIHUHQFH IR
U

FULWL � FRPSOH[LRQ � ZLWK D VWURQJ GDVK RI F\QLFLVP �

FLVP � SKLORORJ\ DQG SRHWU\ � LQGXFHG KLP WR $W WKH VDPH WLPH � D GHHS UHOLJLRXV VHQWLPHQW

GHYRWH KLPVHOI SULQFLSDOO\ WR WKRVH SXUVXLWV DQG SHUYDGHV KLV ZULWLQJV ZKLFK VKRZ KLP WR EH DQ

WR PDNH WK
H

/DZ KLV QRPLQDO SURIHVVLRQ � ,Q RUWKRGR[ EHOLHYHU � DFFRUGLQJ WR WK
H

OHWWHU � OLNH
���� KH HQWHUHG WKH IDPLO\ RI WKH %DURQHVV RI KLV FRQWHPSRUDU\ � LQ DOO HOVH � KLV DQWLSRGHV
%XGEHUJ � LQ .XUODQG � DV D SULYDWH WXWRU � DIWHU � 0DWWKLDV &ODXGLXV �ૺ 7KH .HUQHO RI KL

V

ZRUNV � �

ZDUG WKDW RI *HQHUDO YRQ :LWWHQ LQ WKH VDPH VD\V +HUGHU � ૺ FRQWDLQV PDQ\ VHHG �FRUQV RI

FDSDFLW\ � DQG LQ ���� EHFDPH GRPHVWLFDWHG JUHDW WUXWKV � QHZ REVHUYDWLRQV DQG WKH UHVXOWV
ZLWK D PHUFKDQW LQ 5LJD ZKHUH KH JUHZ VR RI D ZRQGHUIXOO\ H[WHQVLYH UHDGLQJ � WKH VKHOO
IDPLOLDU ZLWK WKH EXVLQHVV RI FRPPHUFH � WKDW KH LV D ODERULRXV WH[WXUH RI VWURQJ H[SUHVVLRQV �

XQGHUWRRN D PHUFDQWLOH H[SHGLWLRQ WR +ROODQG � DOOXVLRQV DQG ZRUG � IORZHUV � +H UHDG PXFK DQG

DQG (QJODQG � 7KH LOO VXFFHVV RI WKLV HQWHU ZLWK WDVWH �PXOOXP HW PXOWD � � EXW WKH EDOVDP �

SULVH RFFDVLRQHG KLP GHHS FKDJULQ � DQG � ZKLOH RGRUV IURP WKH HWKHUHDO WDEOH RI WKH DQFLHQWV �

LQ /RQGRQ � KH UHVROYHG RQ D FKDQJH RI OLIH � +H PL[HG ZLWK RFFDVLRQDO YDSRUV RI *DXO DQG WKH
WXUQHG KL

V

DWWHQWLRQ WR UHOLJLRQ � EXW ZLWKRXW VWHDP RI %ULWLVK KXPRU � IRUPHG D SHUIHFW FORXG
UHVXPLQJ WKHRORJ\ DV D SURIHVVLRQ � +H UHWXUQHG DURXQG KLP � +LV REVHUYDWLRQV RIWHQ FRPELQH

WR 5LJD ZKHUH KH UHVLGHG D IHZ \HDUV � DQG DIWHU D ZKROH YLHZ LQ D VLQJOH YLHZ �SRLQW � EXW OHW
ZDUG WR KL

V

QDWLYH FLW\ � GHYRWLQJ KLPVHOI WR WKH UHDGHU VWDQG DW WKDW YLHZ �SRLQW � RWKHUZLVH
OLWHUDU\ SXUVXLWV DQG SDUWLFXODUO\ WR DQFLHQW KH ZLOO VHH HYHU\WKLQJ DVNHZ � DQG FRPPRQ
OLWHUDWXUH DQG WKH 2ULHQWDO ODQJXDJHV � ,Q ���� _ PRXOG LQVWHDG RI PLFURVFRSLF IRUHVWV � (YHU\

KH PDGH WKH WRXU RI *HUPDQ\ DQG 6ZLW]HUODQG � WKRXJKW RI KLV LV DQ XQVWUXQJ SHDUO � HYHU\
DQG ZHQW WR :DUVDZ LQ WKH FDSDFLW\ RI WU

D
� _ WKRXJKW LV ZUDSSHG LQ WKH YHU\ ZRUG ZLWKRXW

YHOOLQJ WXWRU WR D QREOHPDQ IURP .XUODQG � ,Q ZKLFK LW FRXOG QHLWKHU KDYH EHHQ WKRXJKW QRU

���� KH UHFHLYHG DQ DSSRLQWPHQW XQGHU WKH VSRNHQ � �

3UXVVLDQ *RYHUQPHQW WR DQ RIILFH FRQQHFWHG _ ૺ 7KH JUHDW +DPDQQ � � VD\V -HDQ 3DXO �ૺ MV

ZLWK WKH &XVWRPV �GHSDUWPHQW � LQ .¸QLJVEHUJ � D GHHS VN\ IXOO RI WHOHVFRSLF VWDUV � ZLWK PDQ\

,Q ���� D SHQVLRQ EHVWRZHG E\ D NLQG SDWURQ D QHEXOD ZKLFK QR H\H FDQ UHVROYH � � $QG
JDYH KLP D SHFXQLDU\ LQGHSHQGHQFH DQG WKH DJDLQ � ૺ +DPDQQ 
 V VW\OH LV D ULYHU ZKLFK WKH

PHDQV RI GHYRWLQJ KLPVHOI HQWLUHO\ WR OHWWHUV � VWRUP GULYHV EDFN WRZDUG LWV VRXUFH � PDNLQJ LW

%XW � EHIRUH KH FRXOG UHDS WKH IXOO EHQHILW RI LQQDYLJDEOH IR
U

'XWFK PDUNHW �ERDWV �ૻ

WKLV SURYLVLRQ � KH ZDV RYHUWDNHQ E\ GHDWK � RQ D %XW WKH EHVW DFFRXQW RI +DPDQQ LV WKDW JLYHQ

MRXUQH\ IR
U

WKH EHQHILW RI KL
V

KHDOWK � -XQH ��VW � E\ *RHWKH LQ KL
V DXWRELRJUDSK\ � 

���� � � 6LQFH , ZDV WHPSWHG WR WK
H 6LE\OOLQH FKD

UDFWHU ZKLFK , JDYH WR WKHVH OHDYHV � DV ZHOO DV

+DPDQQ LV LQGHEWHG IR
U

KL
V

UHSXWDWLRQ WR WKH � $XVPHLQHP /HEHQ� � =Z¸OIWHV %XFK �

���� �
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WR WKH SXEOLFDWLRQ RI WKHP� E\ +DPDQQ � WKLV RQO\ H[KLELWV RQ LWV WLWOH �SDJH WKH JRDWV�SURILOH
VHHPV WR PH D SURSHU SODFH WR VSHDN RI WKDW RI D KRUQHG 3DQ � EXW RQ RQH RI WKH ILUVW OHDYHV
ZRUWK\ DQG LQIOXHQWLDO PDQ � ZKR ZDV WR XV RI ZKLFK �DOVR � D ODUJH FRFN � LQ ZRRG �HQJUDYLQJ �

WKHQ DV JUHDW D P\VWHU\ � DV KH KDV EHHQ WR KL
V _ EHDWLQJ WLPH WR \RXQJ FRFNHUHOV ZKR VWDQG

FRXQWU\ HYHU VLQFH � +LV ૺ 6RFUDWLF 0HPRUD EHIRUH KLP ZLWK QRWHV LQ WKHLU FODZV � VKRZV
ELOLD ૻ H[FLWHG DWWHQWLRQ DQG ZHUH HVSHFLDOO\ KLPVHOI � LQ WKH KLJKHVW GHJUHH � OXGLFURXV � �

GHDU WR WKRVH ZKR FRXOG QRW DGMXVW WKHPVHOYHV ZKHUHE\ FHUWDLQ SLHFHV RI FKXUFK �PXVLF � QRW
WR WKH GD]]OLQJ VSLULW RI WKH WLPHV � 7KH\ DSSURYHG E\ WKH DXWKRU � ZHUH LQWHQGHG WR EH

VHHPHG WR UHYHDO D GHHS �WKLQNLQJ � WKRURXJK ULGLFXOHG � � WKHQ DURVH � DPRQJ WKH ZHOO �PHDQ
PDQ � ZKR � ZKLOH KH ZDV ZHOO DFTXDLQWHG ZLWK LQJ DQG SHUVRQV RI GHOLFDWH IHHOLQJ � DQ DYHUVLRQ
WKH SXEOLF ZRUOG DQG OLWHUDWXUH � VWLOO KHOG WR ZKLFK WKH DXWKRU ZDV VRRQ PDGH WR SHUFHLYH�

VRPHWKLQJ VHFUHW DQG LQVFUXWDEOH �DQG H[SUHVVHG _ ZKLOH KH � RQ KLV SDUW � QRW HGLILHG WKHUHE\ �ZLWK
KLPVHOI LQ D YHU\ SHFXOLDU ZD\ FRQFHUQLQJ LW � GUHZ KLPVHOI IURP D QHDUHU FRQQHFWLRQ ZLWK
+H ZDV UHJDUGHG LQGHHG � E\ WKRVH ZKR UXOHG WKHP �      

WKH OLWHUDWXUH RI WKH GD\ � DV DQ DEVWUXVH HQWKX
VLDVW � EXW WKH XSVWULYLQJ \RXWK RI WKH FRXQWU\ � 7KH SULQFLSOH WR ZKLFK WKH YDULRXV GHFODUD �

\LHOGHG LWVHOIZLWKRXW UHVLVWDQFH WR KLV DWWUDF � WLRQV RI +DPDQQ PD\ EH UHGXFHG � LV WKLV � $OO
WLRQ � (YHQ ૺ WKH VLOHQW LQ WKH ODQG � � DV  KDOI WKDW PDQ XQGHUWDNHV � ZKHWKHU ZLWK ZRUG RU

LQ MHVW DQG KDOI LQ HDUQHVW  WKH\ ZHUH FDOOHG � GHHG � RU KRZHYHU SHUIRUPHG � VKRXOG EH WK
H

WKRVH SLRXV VRXOV � ZKR ZLWKRXW FRQIHVVLQJ WR UHVXOW RI WKH XQLRQ RI DOO KLV SRZHUV � HYHU\
DQ\ SDUWLFXODU FRPPXQLRQ � IRUPHG DQ LQYLVLEOH SDUWLDO HIIRUW LV WR EH FRQGHPQHG � 
 $ JORULRXV

FKXUFK � WXUQHG WKHLU DWWHQWLRQ WRZDUG KL
P � DQG PD[LP � EXW GLIILFXOW WR REVHUYH � :LWK UHVSHFW

WR P\ .OHWWHQEHUJ � DV ZHOO DV WR KHU IULHQG WR OLIH DQG DUW LW PD\ GR YHU\ ZHOO � %XW LQ

0RVHU � WKH y0DJXV RI WKH 1RUWK � 
 ZDV D ZHO � HYHU\ FRPPXQLFDWLRQ E\ ZRUG ZKLFK LV QRW
FRPH SKHQRPHQRQ � 2QH LQFOLQHG WKH UDWKHU SRHWLFDO � WKHUH LV JUHDW GLIILFXOW\ LQ FDUU\LQJ LW

WR FRPH LQWR UHODWLRQV ZLWK KLP � VLQFH LW ZDV RX
W
� )RU WKH ZRUG � LQ RUGHU WR H[SUHVV DQ\ �

XQGHUVWRRG WKDW � WKRXJK GLVWUHVVHG ZLWK WKH WKLQJ � LQ RUGHU WR PHDQ DQ\WKLQJ � PXVW GHWDFK
QDUURZQHVV RI GRPHVWLF FLUFXPVWDQFHV � KH FRXOG LWVHOI � PXVW LQGLYLGXDWH LWVHOI � 0DQ � ZKHQ KH

VWLOO PDLQWDLQ WKLV EHDXWLIXO DQG ORIW\ ZD\ RI VSHDNV � PXVW � IRU WKH PRPHQW � EHFRPH RQH
WKLQNLQJ � :LWK 3UHVLGHQW YRQ 0RVHU 
 V JUHDW � VLGHG � WKHUH FDQ EH QR FRLQPXQLFDWLRQ � QR GRF
LQIOXHQFH � LW ZRXOG KDYH EHHQ HDV\ WR SURYLGH WULQH � ZLWKRXW VHSDUDWLRQ � %XW DV +DPDQQ �

D WROHUDEOH DQG FRPIRUWDEOH H[LVWHQFH IRU D RQFH IR
U

DO
O � UHVLVWHG WKLV VHSDUDWLRQ DQG XQGHU

PDQ RI VXFK VLPSOH KDELWV � ,Q IDFW DQ RSHQLQJ WRRN WR VSHDN DV KH IHOW � LPDJLQHG � WKRXJKW �

ZDV PDGH DQG WKH PXWXDO XQGHUVWDQGLQJ DQG ZLWK SHUIHFW XQLW\ � DQG GHPDQGHG WKH VDPH RI

DSSUR[LPDWLRQ EHWZHHQ WKHP KDG JRQH VR IDU � RWKHUV � KH FDPH LQWR FROOLVLRQ ZLWK KLV RZQ
WKDW +DPDQQ XQGHUWRRN WKH ORQJ MRXUQH\ IURP VW\OH DQG ZLWK DOO WKDW RWKHUV PLJKW SURGXFH �

.¸QLJVEHUJ WR 'DUPVWDGW � %XW WKH SUHVLGHQW ,Q RUGHU WR SHUIRUP WKH LPSRVVLEOH � KH JUDVSV
EHLQJ DFFLGHQWDOO\ DEVHQW � WKDW VWUDQJH LQGLYL � DW DOO WKH HOHPHQWV � 7KH GHHSHVW �P\VWHULRXV
GXDO  IRU ZKDW UHDVRQ � QR RQH NQHZ � LPPH LQWXLWLRQV � ZKHUH 1DWXUH DQG 6SLULW PHHW LQ VH �
GLDWHO\ UHWXUQHG � 1RWZLWKVWDQGLQJ � D IULHQGO\ FUHW � WKH LOOXPLQDWLQJ IODVKHV RI WKH XQGHUVWDQG
FRUUHVSRQGHQFH ZDV VWLOO PDLQWDLQHG � , SRVVHVVLQJ ZKLFK EXUVW IRUWK IURP VXFKPHHWLQJ � WKH VLJ �

WR WKLV GD\ WZR OHWWHUV RI WKH .¸QLJVEHUJHU WR QLILFDQW LPDJHV WKDW KRYHU LQ WKRVH UHJLRQV � WKH

KL
V SDWURQ � ZKLFK EHDU ZLWQHVV WR WK
H

ZRQGHU VD\LQJV RI VDFUHG DQG SURIDQH ZULWHUV FURZGLQJ
IXO JUHDWQHVV DQG LQWHQVLW\ RI WKHLU DXWKRU � XSRQ KL

P � DQG ZKDWHYHU HOVH PD\ DGMRLQ LWVHOI �

ૺ %XW VR JRRG DQ XQGHUVWDQGLQJ ZDV QRW ORQJ KXPRULVWLFDOO\ � KHUHWR � � DOO WKLV IRUPV WKH ZRQ

WR UHPDLQ � 7KHVH SLRXV SHUVRQV KDG LQQDJLQHG GURXV ZKROH RI KL
V VW\OH � RI KLV FRPPXQLFDWLRQV �

KLP SLRXV WRR � DIWHU WKHLU IDVKLRQ � 7KH\ KDG _ 8QDEOH WR DVVRFLDWH ZLWK KLP LQ WKH GHHSV � WR

UHJDUGHG KLP ZLWK UHYHUHQFH DV WKH 0DJXV ZDQGHU ZLWK KLP RQ WKH KHLJKWV � WR PDNH RXU

RI WKH 1RUWK � 
 DQG VXSSRVHG WKDW KH ZRXOG DO � VHOYHV PDVWHUV RI WKH IRUPV ZKLFK IORDW EHIRUH
ZD\V FRQWLQXH WR SUHVHQW D YHQHUDEOH DVSHFW � KLP � WR GLVFRYHU WKH VHQVH RI D SDVVDJH � ZKLFK
%XW DOUHDG\ LQ KLV &ORXGV � 
 DQ DIWHUSLHFH WR LV PHUHO\ LQGLFDWHG � LQ DQ LQILQLWHO\ H[WHQGHG
WKH 6RFUDWLF 0HPRUDELOLD � 
 KH KDG JLYHQ OLWHUDWXUH � � LW JURZV HYHU WKLFNHU DQG GDUNHU
VRPH RIIHQFH � DQG ZKHQ � DIWHU WKDW � KH SXEOLVKHG DURXQG XV � WKH PRUH ZH VWXG\ KLP � $QG WKLV
WKH &UXVDGHV RI D 3KLORORJLDQ � 
 ZKLFK QR

W
_ GDUNQHVV ZLOO LQFUHDVH ZLWK FRPLQJ \HDUV �
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EHFDXVH KL
V

DOOXVLRQV DUH GLUHFWHG SULQFLSDOO\ WR KHUH � WKH UHIHUHQFH WR WLPH DQG FLUFXPVWDQFHV �

FHUWDLQ SHFXOLDULWLHV GRPLQDQW � DW WKH WLPH � LQ DV ZHOO DV WR SHUVRQDO UHODWLRQV � ZDV PXFK PRUH

OLWHUDWXUH DQG OLIH � ,Q P\ FROOHFWLRQ WKHUH DUH HYLGHQW � $QG \HW , WKRXJKW WR SHUFHLYH LQ

VRPH RI KL
V

SULQWHG VKHHWV LQ ZKLFK KH KDV WKHP � WKDW � IHHOLQJ ZLWK WKH JUHDWHVW QDLYHW«
FLWHG � ZLWK KLV RZQ KDQG � LQ WKH PDUJLQ � WKH WKH VXSHULRULW\ RI KLV PHQWDO JLIWV � KH DOZD\V
SDVVDJHV WR ZKLFK KH DOOXGHV � 2Q WXUQLQJ WR WKRXJKW KLPVHOI D OLWWOH ZLVHU DQG PRUH NQRZ
WKRVH SDVVDJHV � RQH LV PHW DJDLQ E\ DQ HTXLYR � _ LQJ WKDQ KLV FRUUHVSRQGHQWV � ZKRP KH WUHDWHG
FDO GRXEOH �OLJKW ZKLFK LV LQ WKH KLJKHVW GHJUHH LURQLFDOO\ UDWKHU WKDQ KHDUWLO\ � ,I WKLV ZDV
DJUHHDEOH � RQO\ RQH PXVW UHQRXQFH HQWLUHO\ WUXH RI SDUWLFXODU FDVHV RQO\ � \HW WKRVH FDVHV
ZKDW LV XVXDOO\ FDOOHG XQGHUVWDQGLQJ � 6XFK FRQVWLWXWHG � IR

U

PH � WKH PDMRULW\ � DQG D UHDVRQ
OHDYHV � WKHUHIRUH �GHVHUYH WR EH FDOOHG 6LE\OOLQH � IR

U

QRW ZLVKLQJ WR FRPH DQ\ QHDUHU WR KLP �ૻ

EHFDXVH RQH FDQQRW FRQWHPSODWH WKHP LQ DQG

IR
U

WKHPVHOYHV � EXWPXVW ZDLW IRU DQ RSSRUWXQLW\ 7KH SULQFLSDO ZRUNV RI +DPDQQ DUH WKH

WR UHFXU WR WKHLU RUDFOHV � (YHU\ WLPHZH FRQ � _ ૺ 0HPRUDELOLD RI 6RFUDWHV � � ૺ *ROJRWKD DQG

VXOW WKHP � ZH WKLQN WR ILQG VRPHWKLQJ QHZ � 6FKHEOLPLQL � � DQG � 6LE\OOLQH /HDYHV E\ WKH

EHFDXVH WKH LQGZHOOLQJ VHQVH RI HDFK SDVVDJH 0DJXV RI WKH 1RUWK �ૻ 7KH VSHFLPHQ JLYHQ

WRXFKHV DQG PRYHV XV LQ PDQLIROG ZD\V � EHORZ GRHV QRW YHULI\ WKH SHFXOLDULWLHV PHQ

� 3HUVRQDOO\ � , KDYH QHYHU VHHQ KLP � QRU FRPH WLRQHG LQ WKHVH TXRWDWLRQV � ,W ZDV D \RXWKIXO

LQWR DQ\ LPPHGLDWH UHODWLRQ WR KL
P WKURXJK HVVD\ ZKLFK WKH DXWKRU ZDV KDUGO\ ZLOOLQJ WR

OHWWHUV � +H VHHPV WR PH � LQ WKH FRQQHFWLRQV SXEOLVK ZLWK WKH UHVW RI KLV ZRUNV � ,W LV

RI OLIH DQG IULHQGVKLS � WR KDYH EHHQ � LQ WKH JLYHQ QRW DV D FKDUDFWHULVWLF � EXW � VLPSO\ � DV

KLJKHVW GHJUHH � FOHDU � DQG WR KDYH IHOW YHU\ _ WKH PRVW LQWHOOLJLEOH VSHFLPHQ RI DQ DXWKRU
FRUUHFWO\ WKH UHODWLRQV RI PHQ WR HDFK RWKHU ZKRP � RQ DFFRXQW RI KLV SHFXOLDU SRVLWLRQ LQ

DQG WR KLPVHOI � $O
O

WKH OHWWHUV WKDW , KDYH *HUPDQ /LWHUDWXUH � LW ZDV WKRXJKW EHVW WR

VHHQ RI KLP ZHUH DGPLUDEOH DQG PXFK PRUH UHSUHVHQW LQ WKLV &ROOHFWLRQ � 7KH WUDQVODWLRQ
LQWHOOLJLEOH WKDQ KLV RWKHU ZULWLQJV � EHFDXVH _ LV E\ DQ DQRQ\PRXV IULHQG RI WKH HGLWRU �

7+( 0(5&+$17 � WKLV FKLHI LW ZDV � LQ SDUW � QR ORQJHU SRVVLEOH � LQ

SDUW QR ORQJHU QHFHVVDU\ � WR EH D IDWKHU WR KLV%20+$0$;;
 6 6&+5,)7(1� +(5$86*(*(%(1921)5,('5,&+ FRXQWU\ � ,Q WKHVH WLPHV � WKH SULQFH ZDV SHU527+� %(5/,1� %(< * � 5(,0(5� ����� 92/� , �

KDSV DQ DUPHG +REEHV � RU D SURWRW\SH RI 0D
6XSSOHPHQW WR D WUDQVODWLRQ RI 'DQJHXLO 
 V 5HPDUTXHV FKLDYHO � RU D 9HVSDVLDQ � UXOLQJ E\ WD

[
�JDWKHUHUV

VXU OHV$YDQWDJHV HW OHV 'HVDYDQWDJHV GH OD )UDQFH HW GH DQG YDPSLUHV � RU WKH VODYH RI SULHVWV � +LV LQOD *U � %UHWDJQH� SDU 5DSSRUW DX &RPPHUFH HW DX[ DXWUHV FOLQDWLRQV � KLV FRXUW � DQG FHUWDLQ FODVVHV � WRRN WKH6RXUFHVGH OD 3XLVVDQFH� 	 F � SODFH RI WKH SXEOLF ZHOIDUH � +H LPLWDWHG WKRVH
7+(5( DUH YLUWXHV � ZKLFK RULJLQDWH OLNH FROR _ SKLORVRSKHUV ZKR WRRN WKH HDUWK IRU WKH FHQWUH

QLHV � DV RWKHUV VHHP WR EH WKH JURZWK RI WKHHP WR EH WKH JURZWK RI WKH RI WKH XQLYHUVH �

DJH � 2XU VHQVLWLYHQHVV WR ZKDW ZH QRZ QDPH 7KH VW\OH RI RXU RIILFHV KDV OLNHZLVH VHUYHG
WKH ZRUOG � RU KRQRXU � ZRXOG EH DV LQFRPSUH WR GLYHUW WKH PLQG IURP WKH FRPPRQ ZHDO � 7R

KHQVLEOH WR WKH DQFLHQWV � DV LW LV GLIILFXOW WR WKH VHHP ZRUWK\ RI D SODFH ZKLFK FDQ VHOGRP EH

PRGHUQV WR LPDJLQH D SDVVLRQDWH ORYH RI FRXQ WKH REMHFW RI WK
H

ZLVKHV RI D UDWLRQDO PDQ � ZH
WU\ � RU WR IHHO LW WKHPVHOYHV � EULQJ RXUVHOYHV EHWLPHV LQWR � , NQRZ QRW ZKDW �

+LVWRU\ IXUQLVKHV PRVW LQGXELWDEOH SURRIV RI HQWDQJOHPHQWV � +RZ PDQ\ VXEPLW IR
U

WKH VDNH
VSHFLDO FDUH WDNHQ E\ WKH PRVW DQFLHQW QDWLRQV RI GDLO\ EUHDG � DQG IURP WKH IHDU RI PDQ � WR

IR
U

WKH UHJXODWLRQ RI FLYLO VRFLHW\ � 7KHLU SROLF\ VODYLVK FULQJLQJ � DQG WR SHUMXU\ �

H[WHQGHG IURP GLYLQH VHUYLFH WR WKH WKHDWUH �

GDQFLQJ DQG PXVLF � (YHU\WKLQJ ZDV HPSOR\HG $LPLQJ DW D \HDUO\ LQFRPH DQG D FRPIRUWDEOH

E\ WKHP DV DQ LPSOHPHQW RI WKH JRYHUQPHQW � _ OLYHOLKRRG � ]HDO WR LPLWDWH RU H[FHO RWKHUV LQ D

2QH VSLULW XQLWHG IDPLOLHV � ZKRVH DFWLYLW\ DQG SDJHDQWU\ RI WULIOHV � KHQFH DULVHV WKH PRQRSRO\
H[HUFLVH ZHUH SURPRWHG HYHQ E\ GRPHVWLF GLV ZKLFK HYHU\ RQH SXUVXHV LQ KLV FODVV � 7KH
VHQVLRQV � 7KLV VSLULW PDGH WKHP IUXLWIXO LQ DFFXPXODWLRQV RI SURVSHULW\ DQG DYDULFH GLVVL
SURMHFWV � DQG WKH SHUIRUPDQFH FRUUHVSRQGHG � SDWH WKHPLQGV RI RXU \RXWK WRRPXFK WR OHDYH
7KH FRPPRQ ZHDO VHHPV WR KDYH EHHQ H[WLQ VSDFH HQRXJK IRU JUHDW SDVVLRQV DQG SRZHU IRU

JXLVKHG VLQFH WKH SHULRG ZKHQ � LQVWHDG RI FLWL JUHDW XQGHUWDNLQJV � +RZ PDQ\ � EHVLGHV � ILQG
]HQV � WKHUH ZHUH YDVVDOV ZKR DVVXPHG WR EH WKHLU IRUWXQH DOUHDG\ FRPSOHWH � KDYLQJ WKRXJKW
PDVWHUV RI WKHLU RZQ DFWLRQV DQG WKHLU SURSHUW\ � DV OLWLOH RI EXLOGLQJ LW XS � DV RI EXLOGLQJ XS

ZKHQ WKH\ EDG SDLG KRPDJH WR WKHLU FKLHI � 7R WKHPVHOYHV � 2QH PD\ VD\ � LQ WUXWK � RI SODFHV
��
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KHDUW DQG UHVROYHV WKH ODXJK LQWR ZRQGHULQJ PHQWLRQHG SDVVDJH IURP 5RPHR DQG -XOLHW�
PHGLWDWLRQ � 7KH QDLYH LQ WKH IHDWXUHV RI WKH $QRWKHU � HTXDOO\ VWULNLQJ � LV WKH WR

R

LQJHQXRXV
FRXQWHQDQFH SURGXFHV D VLPLODU HIIHFW � RQO\ WKDW FRQIHVVLRQ RI 0RQLPH LQ WKH 0LWKULGDWHV RI

WKH LQFOLQDWLRQ WR ODXJK � LQ WKLV FDVH �ZLOO PDQL � 5DFLQH � ZKHQ WKLV SULQFHVV VXIIHUV KHUVHOI WR

IHVW LWVHOI ZLWK PXFK ZHDNHU LQGLFDWLRQV � EH � EH EHWUD\HG LQWR FRQILGHQWLDO FRPPXQLFDWLRQV
FDXVH WKH FRQWUDVW KHUH LV QRW VR REYLRXV � 7KH E\ WKH ZLO\ 0LWKULGDWHV DQG FRQIHVVHV WR KLP
PDQ GHYRLG RI VHQWLPHQW ZLOO FRQWHPSODWH LW KHU ORYH �DIIDLUV � EXW SHUFHLYHV ZLWK WHUURU � GXULQJ
ZLWK LQGLIIHUHQW H\HV EHFDXVH WKH DLU DQG WKH WKH UHODWLRQ � WKDW 0LWKULGDWHV ORVHV FRORXU DQG
IHDWXUHV VHHP WR KLP XQPHDQLQJ � DQG � ZLWK EHJLQV WR JURZ SDOH ZLWK UDJH �

WKH PRUH GLVFHUQLQJ � WKH FRQWUDVW SURGXFHV QR %XW ZKHQ WKH GUHDGHG HYLO LV QRW D FRQVH
RWKHU HIIHFW WKDQ D JHQWOH RSHQLQJ RI WKH OLSV TXHQFH RI WKH QDLYHW« � EXW LV FRQQHFWHG ZLWK LW

DQG DQ DOPRVW LPSHUFHSWLEOH OHQJWKHQLQJ RI WKH LQ VRPH RWKHU ZD\ � � DV VLJQ ZLWK WKH WKLQJ
PRXWK � ZKLFK LV UDWKHU DQ DSSURYDO WKDQ D VLJQLILHG � � WKH VPLOH ZKLFK WKH SHUFHSWLRQ RI

VPLOH � WKH FRQWUDVW SURYRNHV PD\ FRQVLVW ZLWK WKH VDG �

,I WKH HVVHQFH RI WKH QDLYH LV DQ HYLO �  QRW D GHVW HPRWLRQV � $QGURPDFKH VPLOHV DW WKH
GDQJHURXV RQH � � D ZHDNQHVV � DQ HUURU � D IROO\ VLPSOH IHDUV RI WKH OLWWOH $VW\DQD[ � DQG � DW WKH
ZKLFK LV QRW IROORZHG E\ DQ\ SHUFHSWLEOH PLV VDPH WLPH� VFDOGLQJ WHDUV UROO GRZQ KHU FKHHNV �

IRUWXQH � WKH QDLYH LV PHUHO\ OXGLFURXV � ,Q WKLV 7KH ZKROH SL
W

ODXJKV DW WKH LQQRFHQFH RI WKH
FDVH � WKH HIIHFW ZLOO GLIIHU DFFRUGLQJ DV WKH LQ � _ OLWWOH $UDEHOOD �  ZLWKRXW GHWULPHQW WR WKH WUDJLF
GLYLGXDO � IURP ZKRP LW FRPHV � LQWHQGV WKDW VHQVDWLRQ � 1D\ � RXU FRPSDVVLRQ IRU WKHVH FKLO �

PRUH VKRXOG EH XQGHUVWRRG WKDQ KH VD\V � RU � _ GUHQ LV WKH PRUH OLYHO\ � WKH PRUH WKH\ VKRZ E\

XQLQWHQWLRQDOO\ � EHWUD\V PRUH WKDQ KH VD\V � ,Q WKHLU QDLYH FRQGXFW � WKDW WKH\ DUH XQFRQVFLRXV
WKH IRUPHU FDVH � KH PDNHV XV ODXJK � LQ WKH RI WKH PLVIRUWXQH LQ ZKLFK WKH\ DUH PRVW QHDUO\
ODWWHU � KH PDNHV KLPVHOI ULGLFXORXV � 2I WKLV FRQFHUQHG � :KHQFH LW LV HYLGHQW � KRZ XQ
H[DPSOHV HQRXJK KDYH EHHQ JLYHQ DERYH � DQG IRXQGHG LV WKH RSLQLRQ RI VRPH FULWLFV � ZKR
WKH DSSOLFDWLRQ LV VR HDV\ WEDW ZH PD\ UHDVRQ � ZRXOG KDYH DOO VHQWLPHQWV ZKLFK FRQWDLQ DQ\
DEO\ OHDYH LW WR WKH UHDGHU � WRXFK RI WKH OXGLFURXV � EDQLVKHG IURP WKH WUDJLF
%XW ZKHQ WKH HVVHQFH RI WKH QDLYH FRQVLVWV VWDJH �

LQ DFWXDO GDQJHU � D PLVIRUWXQH ZKLFK EHIDOOV 7KLV PDWWHU GHVHUYHV IXUWKHU GLVFXVVLRQ � EXW
VRPH RQH LQ ZERVH IDWH ZH DUH LQWHUHVWHG � WKH LW GRHV QRW EHORQJ WR WKH REMHFW ZKLFK , KDG
QDLYH LV WUDJLF � DQG ZKHQ WKH GDQJHU LV D SURSRVHG WR P\VHOI �

GUHDGHG FRQVHTXHQFH RI WKH QDLYH � WKH HIIHFW LV

WHUULEOH DQG SURVWUDWHV HYHU\ IHHOLQJ RI WKH RW
K

$Q DOOXVLRQ WR /HVVLQJ 
 V ૺ 0LVV 6DUDK 6DPSVRQ� �

OXGLFURXV � $Q H[DPSOH RI WKLV LV WKH DERYH � _ 7U �

785,11
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7+( ૺ 0DJXV RI WKH 1RUWK �ૻ DV KH ZDV WHVWLPRQ\ RI D IH
Z

QDPHV RI WKH KLJKHVW PDUN �

SOHDVHG WR VW\OH KLPVHOI LQ KLV FRQWULEXWLRQV WR VXFK DV +HUGHU � -DFREL �*RHWKH � DQG -HDQ 3DXO �

WKH SHULRGLFDO OLWHUDWXUH RI KL
V

WLPH � LV D QDPH UDWKHU WKDQ WR DQ\ JUHDW SRSXODULW\ ZKLFK KL
V

OLWWOH FHOHEUDWHG EH\RQG WK
H

VHOHFW FLUFOH RI KL
V

ZRUNV KDYH KDG ZLWK WKH *HUPDQ 3XEOLF � +H
DGPLUHUV � EXW JUHDWO\ KRQRUHG ZLWKLQ WKDW FLUFOH � EHORQJHG WR WKDW FODVV RI ZULWHUV ZKR ORYH WKH

+DPDQQ ZDV RQH RI WKRVH ZKR ZDNHQ DQ LQ � VKDGH DQG ORVH PRUH E\ REVFXULW\ WKDQ WKH\

WHQVH LQWHUHVW LQ D IH
Z � DQG QRQH DW DO
O

LQ WKH JDLQ E\ RULJLQDOLW\ � � ZKR UHSHO � E\ WKH XQ
PDVV � FRXWK VKDSHV � LQ ZKLFK WKHLU WKRXJKWV DUH GLV

$ QDWLYH RI .¸QLJVEHUJ � LQ FRPSOLDQFH ZLWK JXLVHG � PRUH UHDGHUV WKDQ WKH\ DWWUDFW E\ WKH
WKH ZLVKHV RI KLV IDWKHU � KH VWXGLHG WKHRORJ\ DW UDULW\ DQG SLFNHGQHVV RI WKH WKRXJKWV WKHP
WKH XQLYHUVLW\ LQ WKDW FLW\ � %XW DQ LPSHGL VHOYHV � +H LV D KXPRULVW � EXW RI D VRPEUH

PHQW LQ KL
V VSHHFK DQG D SUHIHUHQFH IR
U

FULWL � FRPSOH[LRQ � ZLWK D VWURQJ GDVK RI F\QLFLVP �

FLVP � SKLORORJ\ DQG SRHWU\ � LQGXFHG KL
P

WR $W WK
H

VDPH WLPH � D GHHS UHOLJLRXV VHQWLPHQW
GHYRWH KLPVHOI SULQFLSDOO\ WR WKRVH SXUVXLWV DQG SHUYDGHV KL

V ZULWLQJV ZKLFK VKRZ KL
P

WR EH DQ

WR PDNH WKH /DZ KL
V

QRPLQDO SURIHVVLRQ � ,Q RUWKRGR[ EHOLHYHU � DFFRUGLQJ WR WK
H

OHWWHU � OLNH
���� KH HQWHUHG WKH IDPLO\ RI WKH %DURQHVV RI KLV FRQWHPSRUDU\ � LQ DO

O

HOVH � KLV DQWLSRGHV
%XGEHUJ � LQ .XUODQG � DV D SULYDWH WXWRU � DIWHU � _ 0DWWKLDV &ODXGLXV � ૺ 7KH .HUQHO RI KLV ZRUNV
ZDUG WKDW RI *HQHUDO YRQ :LWWHQ LQ WK

H

VDPH VD\V +HUGHU � ૺ FRQWDLQV PDQ\ VHHG �FRUQV RI

FDSDFLW\ � DQG LQ ���� EHFDPH GRPHVWLFDWHG JUHDW WUXWKV � QHZ REVHUYDWLRQV DQG WKH UHVXOWV
ZLWK D PHUFKDQW LQ 5LJD ZKHUH KH JUHZ VR RI D ZRQGHUIXOO\ H[WHQVLYH UHDGLQJ � WKH VKHOO
IDPLOLDU ZLWK WKH EXVLQHVV RI FRPPHUFH � WKDW KH LV D ODERULRXV WH[WXUH RI VWURQJ H[SUHVVLRQV �

XQGHUWRRN D PHUFDQWLOH H[SHGLWLRQ WR +ROODQG DOOXVLRQV DQG ZRUG � IORZHUV � +H UHDG PXFK DQG
DQG (QJODQG � 7KH LOO VXFFHVV RI WKLV HQWHU ZLWK WDVWH �PXOWXP HWPXOWD � � EXW WKH EDOVDP �

SULVH RFFDVLRQHG KLP GHHS FKDJULQ � DQG � ZKLOH RGRUV IURP WKH HWKHUHDO WDEOH RI WKH DQFLHQWV �

LQ /RQGRQ � KH UHVROYHG RQ D FKDQJH RI OLIH � +H PL[HG ZLWK RFFDVLRQDO YDSRUV RI *DXO DQG WKH
WXUQHG KLV DWWHQWLRQ WR UHOLJLRQ � EXW ZLWKRXW VWHDP RI %ULWLVK KXPRU � IRUPHG D SHUIHFW FORXG
UHVXPLQJ WKHRORJ\ DV D SURIHVVLRQ � +H UHWXUQHG DURXQG KLP � +LV REVHUYDWLRQV RIWHQ FRPELQH

WR 5LJD ZKHUH KH UHVLGHG D IHZ \HDUV � DQG DIWHU D ZKROH YLHZ LQ D VLQJOH YLHZ �SRLQW � EXW OH
W

ZDUG WR KL
V

QDWLYH FLW\ � GHYRWLQJ KLPVHOI WR WKH UHDGHU VWDQG DW WKDW YLHZ �SRLQW � RWKHUZLVH
OLWHUDU\ SXUVXLWV DQG SDUWLFXODUO\ WR DQFLHQW KH ZLOO VHH HYHU\WKLQJ DVNHZ � DQG FRPPRQ
OLWHUDWXUH DQG WKH 2ULHQWDO ODQJXDJHV � ,Q ���� _ PRXOG LQVWHDG RI PLFURVFRSLF IRUHVWV � (YHU\

KH PDGH WKH WRXU RI *HUPDQ\ DQG 6ZLW]HUODQG � WKRXJKW RI KL
V

LV DQ XQVWUXQJ SHDUO � HYHU\
DQG ZHQW WR :DUVDZ LQ WKH FDSDFLW\ RI WUD � _ WKRXJKW LV ZUDSSHG LQ WKH YHU\ ZRUG ZLWKRXW
YHOOLQJ WXWRU WR D QREOHPDQ IURP .XUODQG � ,Q ZKLFK LW FRXOG QHLWKHU KDYH EHHQ WKRXJKW QRU

���� KH UHFHLYHG DQ DSSRLQWPHQW XQGHU WKH VSRNHQ � �

3UXVVLDQ *RYHUQPHQW WR DQ RIILFH FRQQHFWHG � 7KH JUHDW +DPDQQ � � VD\V -HDQ 3DXO � � LV

ZLWK WKH &XVWRPV�GHSDUWPHQW � LQ .¸QLJVEHUJ � D GHHS VN\ IXOO RI WHOHVFRSLF VWDUV � ZLWK PDQ\

,Q ���� D SHQVLRQ EHVWRZHG E\ D NLQG SDWURQD QHEXOD ZKLFK QR H\H FDQ UHVROYH � � $QG

JDYH KLP D SHFXQLDU\ LQGHSHQGHQFH DQG WKH DJDLQ � ૺ +DPDQQ 
 V VW\OH LV D ULYHU ZKLFK WKH

PHDQV RI GHYRWLQJ KLPVHOI HQWLUHO\ WR OHWWHUV � VWRUP GULYHV EDFN WRZDUG LWV VRXUFH � PDNLQJ LW

%XW � EHIRUH KH FRXOG UHDS WKH IXOO EHQHILW RI _ LQQDYLJDEOH IR
U

'XWFK PDUNHW �ERDWV � �

WKLV SURYLVLRQ � KH ZDV RYHUWDNHQ E\ GHDWK � RQ D %XW WKH EHVW DFFRXQW RI +DPDQQ LV WKDW JLYHQ

MRXUQH\ IR
U

WKH EHQHILW RI KL
V

KHDOWK � -XQH ��VW � E\ *RHWKH LQ KLV DXWRELRJUDSK\ � 

���� � � 6LQFH , ZDV WHPSWHG WR WKH 6LE\OOLQH FKD
UDFWHU ZKLFK , JDYH WR WKHVH OHDYHV � DV ZHOO DV

+DPDQQ LV LQGHEWHG IR
U

KLV UHSXWDWLRQ WR WKH  ૺ $XVPHLQHP /HEHQ �ૻ =Z¸OIWHV %XFK�
���� �
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WR WKH SXEOLFDWLRQ RI WKHP� E\ +DPDQQ � WKLV RQO\ H[KLELWV RQ LWV WLWOH �SDJH WKH JRDWV �SURILOH
VHHPV WR PH D SURSHU SODFH WR VSHDN RI WKDW RI D KRUQHG 3DQ � EXW RQ RQH RI WKH ILUVW OHDYHV
ZRUWK\ DQG LQIOXHQWLDO PDQ � ZKR ZDV WR XV RI ZKLFK � DOVR � D ODUJH FRFN � LQ ZRRG �HQJUDYLQJ �

WKHQ DV JUHDW D P\VWHU\ � DV KH KDV EHHQ WR KLV EHDWLQJ WLPH WR \RXQJ FRFNHUHOV ZKR VWDQG
FRXQWU\ HYHU VLQFH � +LV ૺ 6RFUDWLF 0HPRUD EHIRUH KLP ZLWK QRWHV LQ WKHLU FODZV � VKRZV
ELOLD ૻ H[FLWHG DWWHQWLRQ DQG ZHUH HVSHFLDOO\ KLPVHOI � LQ WKH KLJKHVW GHJUHH � OXGLFURXV � �

GHDU WR WKRVH ZKR FRXOG QRW DGMXVW WKHPVHOYHV ZKHUHE\ FHUWDLQ SLHFHV RI FKXUFK �PXVLF � QRW
WR WK
H

GD]]OLQJ VSLULW RI WK
H

WLPHV � 7KH\ DSSURYHG E\ WKH DXWKRU � ZHUH LQWHQGHG WR EH

VHHPHG WR UHYHDO D GHHS �WKLQNLQJ � WKRURXJK ULGLFXOHG � WKHQ DURVH � DPRQJ WKH ZHOO �PHDQ
PDQ � ZKR � ZKLOH KH ZDV ZHOO DFTXDLQWHG ZLWK LQJ DQG SHUVRQV RI GHOLFDWH IHHOLQJ � DQ DYHUVLRQ
WKH SXEOLF ZRUOG DQG OLWHUDWXUH � VWLOO KHOG WR ZKLFK WKH DXWKRU ZDV VRRQ PDGH WR SHUFHLYH �

VRPHWKLQJ VHFUHW DQG LQVFUXWDEOH �DQG H[SUHVVHG ZKLOH KH � RQ KLV SDUW � QRW HGLILHG WKHUHE\ � ZLWK
KLPVHOI LQ D YHU\ SHFXOLDU ZD\ FRQFHUQLQJ LW � GUHZ KLPVHOI IURP D QHDUHU FRQQHFWLRQ ZLWK
+H ZDV UHJDUGHG LQGHHG � E\ WKRVH ZKR UXOHG WKHP �      

WKH OLWHUDWXUH RI WKH GD\ � DV DQ DEVWUXVH HQWKX
VLDVW � EXW WKH XSVWULYLQJ \RXWK RI WKH FRXQWU\ _ ૺ 7KH SULQFLSOH WR ZKLFK WKH YDULRXV GHFODUD
\LHOGHG LWVHOI ZLWKRXW UHVLVWDQFH WR KL

V DWWUDFWLRQV RI +DPDQQ PD\ EH UHGXFHG � LV WKLV �ૺ $OO
WLRQ � (YHQ WKH VLOHQW LQ WK

H

ODQG � � DV � KDOI WKDW PDQ XQGHUWDNHV � ZKHWKHU ZLWK ZRUG RU

LQ MHVW DQG KDOI LQ HDUQHVW  WKH\ ZHUH FDOOHG � GHHG � RU KRZHYHU SHUIRUPHG � VKRXOG EH WKH
WKRVH SLRXV VRXOV � ZKR ZLWKRXW FRQIHVVLQJ WR UHVXOW RI WKH XQLRQ RI DOO KLV SRZHUV � HYHU\
DQ\ SDUWLFXODU FRPPXQLRQ � IRUPHG DQ LQYLVLEOH SDUWLDO HIIRUW LV WR EH FRQGHPQHG � 
 $ JORULRXV
FKXUFK � WXUQHG WKHLU DWWHQWLRQ WRZDUG KLP � DQG PD[LP � EXW GLIILFXOW WR REVHUYH � :LWK UHVSHFW

WR P\ .OHWWHQEHUJ � DV ZHOO DV WR KHU IULHQG _ WR OLI
H

DQG DUW LW PD\ GR YHU\ ZHOO � %XW LQ

0RVHU � WKH y0DJXV RI WKH 1RUWK � 
 ZDV D ZHO � HYHU\ FRPPXQLFDWLRQ E\ ZRUG ZKLFK LV QRW
FRPH SKHQRPHQRQ � 2QH LQFOLQHG WKH UDWKHU SRHWLFDO � WKHUH LV JUHDW GLIILFXOW\ LQ FDUU\LQJ LW

WR FRPH LQWR UHODWLRQV ZLWK KLP � VLQFH LW ZDV RXW � )RU WKH ZRUG � LQ RUGHU WR H[SUHVV DQ\
XQGHUVWRRG WKDW � WKRXJK GLVWUHVVHG ZLWK WKH WKLQJ � LQ RUGHU WR PHDQ DQ\WKLQJ � PXVW GHWDFK
QDUURZQHVV RI GRPHVWLF FLUFXPVWDQFHV �KH FRXOG LWVHOI �PXVW LQGLYLGXDWH LWVHOI � 0DQ � ZKHQ KH
VWLOO PDLQWDLQ WKLV EHDXWLIXO DQG ORIW\ ZD\ RI VSHDNV � PXVW � IR

U
WKH PRPHQW � EHFRPH RQH

WKLQNLQJ � :LWK 3UHVLGHQW YRQ 0RVHU 
 V JUHDW VLGHG � WKHUH FDQ EH QR FRLQPXQLFDWLRQ � QR GRF
LQIOXHQFH � LW ZRXOG KDYH EHHQ HDV\ WR SURYLGH WULQH � ZLWKRXW VHSDUDWLRQ � %XW DV +DPDQQ �

D WROHUDEOH DQG FRPIRUWDEOH H[LVWHQFH IRU D RQFH IRU DOO � UHVLVWHG WKLV VHSDUDWLRQ DQG XQGHU
PDQ RI VXFK VLPSOH KDELWV � ,Q IDFW DQ RSHQLQJ WRRN WR VSHDN DV KH IHOW � LPDJLQHG � WKRXJKW �

ZDV PDGH DQG WKH PXWXDO XQGHUVWDQGLQJ DQG ZLWK SHUIHFW XQLW\ � DQG GHPDQGHG WKH VDPH RI

DSSUR[LPDWLRQ EHWZHHQ WKHP KDG JRQH VR ID
U � RWKHUV � KH FDPH LQ
WR

FROOLVLRQ ZLWK KL
V

RZQ
WKDW +DPDQQ XQGHUWRRN WKH ORQJ MRXUQH\ IURP VW\OH DQG ZLWK DOO WKDW RWKHUV PLJKW SURGXFH �

.¸QLJVEHUJ WR 'DUPVWDGW � %XW WKH SUHVLGHQW ,Q RUGHU WR SHUIRUP WKH LPSRVVLEOH � KH JUDVSV
EHLQJ DFFLGHQWDOO\ DEVHQW � WKDW VWUDQJH LQGLYL � _ DW DOO WKH HOHPHQWV � 7KH GHHSHVW �P\VWHULRXV
GXDO  IRU ZKDW UHDVRQ � QR RQH NQHZ � LPPH � LQWXLWLRQV � ZKHUH 1DWXUH DQG 6SLULW PHHW LQ VH
GLDWHO\ UHWXUQHG � 1RWZLWKVWDQGLQJ � D IULHQGO\ FUHW � WKH LOOXPLQDWLQJ IODVKHV RI WKH XQGHUVWDQG
FRUUHVSRQGHQFH ZDV VWLOOPDLQWDLQHG � , SRVVHVV _ LQJ ZKLFK EXUVW IRUWK IURP VXFKPHHWLQJ � WKH VLJ

WR WKLV GD\ WZR OHWWHUV RI WKH .¸QLJVEHUJHU WRQLILFDQW LPDJHV WKDW KRYHU LQ WKRVH UHJLRQV � WKH

KL
V SDWURQ � ZKLFK EHDU ZLWQHVV WR WKH ZRQGHU � VD\LQJV RI VDFUHG DQG SURIDQH ZULWHUV FURZGLQJ

IXO JUHDWQHVV DQG LQWHQVLW\ RI WKHLU DXWKRU � , XSRQ KL
P � DQG ZKDWHYHU HOVH PD\ DG MRLQ LWVHOI �

ૺ %XW VR JRRG DQ XQGHUVWDQGLQJ ZDV QRW ORQJ KXPRULVWLFDOO\ � KHUHWR � � DOO WKLV IRUPV WKH ZRQ

WR UHPDLQ � 7KHVH SLRXV SHUVRQV KDG LQQDJLQHG GURXV ZKROH RI KLV VW\OH � RI KLV FRPPXQLFDWLRQV �

KLP SLRXV WRR � DIWHU WKHLU IDVKLRQ � 7KH\ KDG 8QDEOH WR DVVRFLDWH ZLWK KLP LQ WKH GHHSV � WR

UHJDUGHG KLP ZLWK UHYHUHQFH DV WKH 0DJXV ZDQGHU ZLWK KLP RQ WKH KHLJKWV � WR PDNH RXU

RI WKH 1RUWK � 
 DQG VXSSRVHG WKDW KH ZRXOG DO � VHOYHV PDVWHUV RI WKH IRUPV ZKLFK IORDW EHIRUH
ZD\V FRQWLQXH WR SUHVHQW D YHQHUDEOH DVSHFW � KLP � WR GLVFRYHU WKH VHQVH RI D SDVVDJH � ZKLFK
%XW DOUHDG\ LQ KLV &ORXGV � 
 DQ DIWHUSLHFH WR LV PHUHO\ LQGLFDWHG � LQ DQ LQILQLWHO\ H[WHQGHG
WKH �6RFUDWLF 0HPRUDELOLD � 
 KH KDG JLYHQ OLWHUDWXUH � � LW JURZV HYHU WKLFNHU DQG GDUNHU
VRPH RIIHQFH � DQG ZKHQ � DIWHU WKDW � KH SXEOLVKHG DURXQG XV � WKH PRUH ZH VWXG\ KL

P � $QG WKLV
WKH &UXVDGHV RI D 3KLORORJLDQ � 
 ZKLFK QRW GDUNQHVV ZLOO LQFUHDVH ZLWK FRPLQJ \HDUV �
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EHFDXVH KL
V

DOOXVLRQV DUH GLUHFWHG SULQFLSDOO\ WR KHUH � WKH UHIHUHQFH WR WLPH DQG FLUFXPVWDQFHV �

FHUWDLQ SHFXOLDULWLHV GRPLQDQW � DW WKH WLPH � LQ DV ZHOO DV WR SHUVRQDO UHODWLRQV � ZDVPXFK PRUH
OLWHUDWXUH DQG OLIH � ,Q P\ FROOHFWLRQ WKHUH DUH HYLGHQW � $QG \HW , WKRXJKW WR SHUFHLYH LQ

VRPH RI KL
V

SULQWHG VKHHWV LQ ZKLFK KH KDV WKHP � WKDW � IHHOLQJ ZLWK WKH JUHDWHVW QDLYHW«
FLWHG � ZLWK KLV RZQ KDQG � LQ WKH PDUJLQ � WKH WKH VXSHULRULW\ RI KLV PHQWDO JLIWV � KH DOZD\V
SDVVDJHV WR ZKLFK KH DOOXGHV � 2Q WXUQLQJ WR WKRXJKW KLPVHOI D OLWWOH ZLVHU DQG PRUH NQRZ
WKRVH SDVVDJHV � RQH LV PHW DJDLQ E\ DQ HTXLYR � _ LQJ WKDQ KLV FRUUHVSRQGHQWV � ZKRP KH WUHDWHG

FD
O

GRXEOH � OLJKW ZKLFK LV LQ WK
H

KLJKHVW GHJUHH LURQLFDOO\ UDWKHU WKDQ KHDUWLO\ � ,I WKLV ZDV
DJUHHDEOH � RQO\ RQH PXVW UHQRXQFH HQWLUHO\ WUXH RI SDUWLFXODU FDVHV RQO\ � \HW WKRVH FDVHV
ZKDW LV XVXDOO\ FDOOHG XQGHUVWDQGLQJ � 6XFK FRQVWLWXWHG � IR

U

PH � WKH PDMRULW\ � DQG D UHDVRQ
OHDYHV � WKHUHIRUH �GHVHUYH WR EH FDOOHG 6LE\OOLQH � IRU QRW ZLVKLQJ WR FRPH DQ\ QHDUHU WR KL

P �ૻ

EHFDXVH RQH FDQQRW FRQWHPSODWH WKHP LQ DQG

IR
U

WKHPVHOYHV � EXW PXVW ZDLW IR
U

DQ RSSRUWXQLW\ 7KH SULQFLSDO ZRUNV RI +DPDQQ DUH WKH

WR UHFXU WR WKHLU RUDFOHV � (YHU\ WLPHZH FRQ � ૺ 0HPRUDELOLD RI 6RFUDWHV �ૻ ૺ *ROJRWKD DQG

VXOW WKHP � ZH WKLQN WR ILQG VRPHWKLQJ QHZ � , 6FKHEOLPLQL � � DQG ૺ 6LE\OOLQH /HDYHV E\ WKH

EHFDXVH WKH LQGZHOOLQJ VHQVH RI HDFK SDVVDJH 0DJXV RI WKH 1RUWK �ૻ 7KH VSHFLPHQ JLYHQ

WRXFKHV DQG PRYHV XV LQ PDQLIROG ZD\V � EHORZ GRHV QRW YHULI\ WKH SHFXOLDULWLHV PHQ

ૺ 3HUVRQDOO\ � , KDYH QHYHU VHHQ KLP � QRU FRPH WLRQHG LQ WKHVH TXRWDWLRQV � ,W ZDV D \RXWKIXO

LQ
WR DQ\ LPPHGLDWH UHODWLRQ WR KL
P WKURXJK HVVD\ ZKLFK WKH DXWKRU ZDV KDUGO\ ZLOOLQJ WR

OHWWHUV � +H VHHPV WR PH � LQ WK
H

FRQQHFWLRQV SXEOLVK ZLWK WKH UHVW RI KL
V

ZRUNV � ,W LV

RI OLIH DQG IULHQGVKLS � WR KDYH EHHQ � LQ WKH JLYHQ QRW DV D FKDUDFWHULVWLF � EXW � VLPSO\ � DV

KLJKHVW GHJUHH � FOHDU � DQG WR KDYH IHOW YHU\ WKH PRVW LQWHOOLJLEOH VSHFLPHQ RI DQ DXWKRU
FRUUHFWO\ WKH UHODWLRQV RI PHQ WR HDFK RWKHU ZKRP � RQ DFFRXQW RI KLV SHFXOLDU SRVLWLRQ LQ

DQG WR KLPVHOI � $OO WKH OHWWHUV WKDW , KDYH *HUPDQ /LWHUDWXUH � LW ZDV WKRXJKW EHVW WR

VHHQ RI KLP ZHUH DGPLUDEOH DQG PXFK PRUH UHSUHVHQW LQ WKLV &ROOHFWLRQ � 7KH WUDQVODWLRQ
LQWHOOLJLEOH WKDQ KLV RWKHU ZULWLQJV � EHFDXVH LV E\ DQ DQRQ\PRXV IULHQG RI WKH HGLWRU �

7+( 0(5&+$17 �

)52;+$0$;1 6&+5,)7(;� +(5$/
6*(*(%(192;)5,('5,&+
527+� %(5/,1� %(< * � 5(,0(5� ����� 92/� , �

6XSSOHPHQW WR D WUDQVODWLRQ RI 'DQJHXLO
 V 5HPDUTXHV
VXUOHV$YDQWDJHV HW OHV 'HVDYDQWDJHVGH OD )UDQFH HW GH

OD *U � %UHWDJQH� SDU 5DSSRUWDX &RPPHUFH HW DX[ DXWUHV
6RXUFHV GH OD 3XLVVDQFH� 	 F �

7+(5( DUH YLUWXHV � ZKLFK RULJLQDWH OLNH FROR
QLHV � DV RWKHUV VHHP WR EH WKH JURZWK RI WKH
DJH � 2XU VHQVLWLYHQHVV WR ZKDW ZH QRZ QDPH

WK
H

ZRUOG � RU KRQRXU � ZRXOG EH DV LQFRPSUH
EHQVLEOH WR WKH DQFLHQWV � DV LW LV GLIILFXOW WR WKH
PRGHUQV WR LPDJLQH D SDVVLRQDWH ORYH RI FRXQ

WU
\
� RU WR ŁHHO LW WKHPVHOYHV �

+LVWRU\ IXUQLVKHV PRVW LQGXELWDEOH SURRIV RI

VSHFLDO FDUH WDNHQ E\ WKH PRVW DQFLHQW QDWLRQV

IR
U

WKH UHJXODWLRQ RI FLYLO VRFLHW\ � 7KHLU SROLF\
H[WHQGHG IURP GLYLQH VHUYLFH WR WKH WKHDWUH �

GDQFLQJ DQG PXVLF � (YHU\WKLQJ ZDV HPSOR\HG

E\ WKHP DV DQ LPSOHPHQW RI WKH JRYHUQPHQW �

2QH VSLULW XQLWHG IDPLOLHV � ZKRVH DFWLYLW\ DQG
H[HUFLVHZHUH SURPRWHG HYHQ E\ GRPHVWLF GLV
VHQVLRQV� 7KLV VSLULW PDGH WKHP IUXLWIXO LQ

SURMHFWV� DQG WKH SHUIRUPDQFH FRUUHVSRQGHG �

7KH FRPPRQ ZHDO VHHPV WR KDYH EHHQ H[WLQ
JXLVKHG VLQFH WKH SHULRG ZKHQ � LQVWHDG RI FLWL
]HQV � WKHUH ZHUH YDVVDOV ZKR DVVXPHG WR EH
PDVWHUV RI WKHLU RZQ DFWLRQV DQG WKHLU SURSHUW\ �

ZKHQ WKH\ KDG SDLG KRPDJH WR WKHLU FKLHI � 7R

WKLV FKLHI LW ZDV � LQ SDUW � QR ORQJHU SRVVLEOH � LQ

SDUW QR ORQJHU QHFHVVDU\ � WR EH D IDWKHU WR KLV
FRXQWU\ � ,Q WKHVH WLPHV � WKH SULQFH ZDV SHU
KDSV DQ DUPHG +REEHV � RU D SURWRW\SH RI 0D
FKLDYHO � RU D 9HVSDVLDQ � UXOLQJ E\ WD[ �JDWKHUHUV
DQG YDPSLUHV � RU WKH VODYH RI SULHVWV � +LV LQ
FOLQDWLRQV � KLV FRXUW � DQG FHUWDLQ FODVVHV � WRRN WKH
SODFH RI WKH SXEOLF ZHOIDUH � +H LPLWDWHG WKRVH
SKLORVRSKHUV ZKR WRRN WKH HDUWK IRU WKH FHQWUH

RI WKH XQLYHUVH �

7KH VW\OH RI RXU RIILFHV KDV OLNHZLVH VHUYHG

WR GLYHUW WKH PLQG IURP WKH FRPPRQ ZHDO � 7R

VHHP ZRUWK\ RI D SODFH ZKLFK FDQ VHOGRP EH

WKH REMHFW RI WKH ZLVKHV RI D UDWLRQDO PDQ � ZH
EULQJ RXUVHOYHV EHWLPHV LQWR � , NQRZ QRW ZKDW �

HQWDQJOHPHQWV � +RZ PDQ\ VXEPLW IRU WKH VDNH

RI GDLO\ EUHDG � DQG IURP WKH IHDU RI PDQ � WR

VODYLVK FULQJLQJ � DQG WR SHUMXU\ �

$LPLQJ DW D \HDUO\ LQFRPH DQG D FRPIRUWDEOH
OLYHOLKRRG � ]HDO WR LPLWDWH RU H[FHO RWKHUV LQ D

SDJHDQWU\ RI WULIOHV � KHQFH DULVHV WKH PRQRSRO\
ZKLFK HYHU\ RQH SXUVXHV LQ KLV FODVV � 7KH
DFFXPXODWLRQV RI SURVSHULW\ DQG DYDULFH GLVVL
SDWH WKHPLQGV RI RXU \RXWK WRRPXFK WR OHDYH
VSDFH HQRXJK IRU JUHDW SDVVLRQV DQG SRZHU IRU
JUHDW XQGHUWDNLQJV � +RZ PDQ\ � EHVLGHV � ILQG
WKHLU IRUWXQH DOUHDG\ FRPSOHWH � KDYLQJ WKRXJKW
DV OLWWOH RI EXLOGLQJ LW XS � DV RI EXLOGLQJ XS
WKHPVHOYHV � 2QH PD\ VD\ � LQ WUXWK � RI SODFHV
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FLW\ � WR UHPRYH D IHZ PLVHUDEOH KRYHOV � LI LW LV \HWZDV VWLOO D VXEMHFW RI GLVFRXUVH� HDFKZDV VW
LOO

D GXW\ WR WUDQVIHU WR WKH PRXWK RI WKH VWUHDP RFFXSLHG LQ WKH ZRUN XQGHUWDNHQ� RQHVWLOOLQTXLW
VXFK WUDGHV DV WDLQW WKH SXULW\ RI LWV ZDWHUV � HG RI DQRWKHU �ZKDWZDV WR EH VXSSOLHGDQGDGGHG"

DQG WR UHPRYH WKHP IURP WKH SODFH ZKHUH LW _ &KLOGUHQ DQG FKLOGUHQ 
 V FKLOGUHQFDUULHG RX
W

DQG
HQWHUV WKHLU ZDOOV � WKHUH LV D IDU PRUH XUJHQW _ LPSURYHG WKH SODQ ZKLFK WKHILUVWIRXQGHUKDG
FDOO RQ WKH PDJLVWUDF\ � WR SURWHFW IDPLOLHV ZKRVH GHYLVHG � 7KH PRUH GLVWDQWWKHWLPHV� WKHPRUH
LQWHJULW\ LV H[SRVHG WR WKH YH[DWLRQV RI HQY\ � REVFXUH ZDV WKH WUDGLWLRQ RI WKH YDOXH� WK

H
QD �

DQG WKH UDJH RI ZLFNHGQHVV � WR XSKROG WKHP DV WXUH DQG WKH FLUFXPVWDQFHV RI DQ LQKHULWDQFH�

WKH NH\VWRQH RI WKH ODZV �DQG RQ WKH RWKHU KDQG � WR ZKLFK KDG FRVW PDQ\ JHQHUDWLRQV�DQG IR
U

WK
H

ZDWFK WKRVH ZKRVH YLHZV VSUHDG VHFUHW SRLVRQ UHQW RI ZKLFK WKH FDUH DQGPDQDJHPHQWVKRXOG
DPRQJ WKHLU IHOORZ �FLWL]HQV � EH XQGHUWDNHQ E\ XV � 7KH SHULO RI FDSLWDO LQ

7KH IDPLO\ PDQLD � ZKRVH PHUH QDPH H[FLWHV KDQGV � ZKLFK KDYH QRW HDUQHG LW � LV JUHDW� 7KH
VXVSLFLRQV RI DQ LQIHFWLRXV GLVHDVH � LV LQ RXU GD\V ]HDO � WKH EOHVVLQJV � WKH ZLVKHV� ZKHUHZLWK WKH
JUHDWHU WKDQ HYHU � 7KH VHOILVKQHVV � ZKLFK XQLWHV ILUVW IRXQGHUV RI RXU GZHOOLQJ �SODFHVEHTXHDWK
ZKROH IDPLOLHV LQ H[WRUWLQJ IURP WKH FRPPXQLW\ WKHP WR WKHLU ODWHVW SRVVHVVRUV LQ VSLWH RI WKHLU
WKH VDPH DVVLVWDQFH WKDW UHODWLRQV DUH REOLJHG _ LQJUDWLWXGH � NLQGOHV \HW SHUKDSVVRPHVSDUNV LQ

WR OHQG HDFK RWKHU � KDV H[WHQGHG D GHWULPHQWDO WKH VRXOV RI D IHZ IDPLOLHV �ZKR PDNH NQRZQ
LQGXOJHQFH WR WKH FKLOGUHQ RI JUHDW IDPLOLHV � WR DQG UHYHDO WR XV WKH VSLULW RI WKH ILUVW EHQHIDF
ZKRP PHQ � LQ VSLWH RI VWXSLGLW\ DQG ZRUWKOHVV WRUV � ,W LV WKHVH SDWULRWV WR ZKRVH IDPLOLHV
QHVV � KDUGO\ YHQWXUH WR UHIXVH SUHIHUHQFHV DQG HYHU\ FLW\ VKRXOG RIIHU WK

H

ULJKW DQG KRQRXU
RIILFHV DQ\ ORQJHU � DQG ZKR � WKURXJK WKH EDVH RI UHSUHVHQWLQJ WKRVH E\ ZKRP LW ZDV EXLOW DQG
QHVV RI WKHLU LQWHUFHVVRUV DQG SDWURQV � DUH VRPH IRXQGHG �

WLPHV SODFHG LQ D SRVLWLRQ WR MXVWLI\ WKHPVHOYHV ,I WKHUH DUH EHVLGHV � IDPLOLHV ZKLFK KDYH LQ

DJDLQ � E\ WKH FKRLFH RI RWKHUV � +HQFH WKRVH KHULWHG IURP WKHLU DQFHVWRUV WKH WUXH SULQFLSOHV
FRQVSLUDFLHV WR SXW GRZQ PHULW � WKH UHZDUGV RI RI WUDGH � DQG D JHQXLQH ORYH RI LW � WKHVH DUH WKH
ZKLFK WKH\ VHHN WR PDUU\ ZLWK WKHLU OLNH � LQ FDVH _ OLIHJXDUGVPHQ � IURP ZKRVH VHUYLFHV FRPPHUFH

RI QHHG WR GLVDUP WKH ODZV � RU JLYH WKHLU H[ UHFHLYHV ZDUPWK DQG VSOHQGRXU � 7KH\ DUH WR

SRXQGHUV FXQQLQJ � +HQFH WKRVH QXUVHULHV RI EH UHJDUGHG DV WKH GDP � ZKLFK JLYHV VHFXULW\ WR

ROG FXVWRPV � WR ZKRVH VHUYLFH FHUWDLQ KRXVHV DUH LWV FRXUVH � DV WKH OLJKWKRXVH � E\ ZKLFK WKH ZDQ �

PRUH GHYRWHG � WKDQ WKH FRUSRUDWLRQV DW (SKHVXV GHULQJ PDULQHU GLUHFWV KLV SDWK � DQG DW ZKRVH

WR WKHLU 'LDQD � 7R WKLV SUHYDLOLQJ HYLO WKHUH VLJKW WK
H

VWUDQJHU UHMRLFHV � 6XFK IDPLOLHV VKRXOG
FRXOG QRW EH D PRUH IRUFLEOH FKHFN � WKDQ WKURXJK QRW EH DOORZHG WR JR WR GHFD\ � EXW UDWKHU EH

WKH IDPLO\ VSLULW LWVHOI � ZKRVH DSSOLFDWLRQ DV HQFRXUDJHG � GLVWLQJXLVKHG � SUHIHUUHG � VR WKDW WKH
PXFK WR WKH SXEOLF JRRG JHQHUDOO\ � DV WR FRP VSLULW ZKLFK DQLPDWHV WKHP PD\ EH LPPRUWDO �

PHUFH LQ SDUWLFXODU � , ZRXOG KHUH UHFRPPHQG � IR
U

ZLWK WKHP WUDGH ULVHV DQG IDOOV � DQG XQGHU
7KH IDPLO\ VSLULW � RIZKLFK , VSHDN � GHVHUYHV _ LWV UXLQV WKH\ PXVW EH EXULHG �

DW OHDVW PRUH DWWHQWLRQ � WKDQ WKH DXWKRU RI WKH 7KHVH WKRXJKWV KDYH QRW HQWHUHG LQWR P\
)DEOH RI WKH %HHV FODLPV IRU D FHUWDLQ SRUWLRQ PLQG E\ PHUH DFFLGHQW � 7KH\ DUH IRXQGHG LQ

RI LJQRUDQFH � ZKLFK KH KROGV PXVW EH PDLQ VRPH GHJUHH RQ D VWUD\ SDSHU � ZKLFK , KDG
WDLQHG � LQ HYHU\ ZHOO �FRQVWLWXWHG FRPPXQLW\ � SDUWO\ LQ YLHZ � DQG RI ZKLFK LQ SDUW WKLV VHHPV
7KLV VSLULW FRQVLVWV LQ D UHPDUNDEOH VWUHQJWK RI WR EH ZULWWHQ LQ FRQWLQXDWLRQ � 7KH DXWKRU
FHUWDLQ QDWXUDO JLIWV RU SURSHQVLWLHV � ZKLFK ZRXOG QRW EH LQMXUHG E\ D SXEOLFLW\ WR ZKLFK
WKURXJK WKH LPSUHVVLRQ RI GRPHVWLF H[DPSOH � HYHU\ WKLQJ WKDW LV IRXQG � LV H[SRVHG � )RU WKH
DQG WKH FRQVHTXHQW WUDLQLQJ � EHFRPHV KHUHGLWDU\ UHVW � , DP DV OLWWOH LQFOLQHG WR JUDWLI\ WKH FXULRVLW\
DQG LV WUDQVPLWWHG � , SUHPLVH KHUH SDUWLFXODUO\ RI UHDGHUV E\ DQ DFFRXQW RI WKH DFFLGHQW � ZKLFK

D FHUWDLQ DPRXQW RI VRFLDO WHQGHQFLHV � DQG WKH WKUHZ WKLV SDSHU LQWR P\ KDQGV � DV WR WURXEOH
VHHGV RI FLWL]HQ �OLNH YLUWXHV � � IRU ZK\ VKRXOG QRW P\VHOI DERXW WKHLU FRQMHFWXUHV � 0\ YLHZ LQ WK
WKHVH EH FDSDEOH RI LPLWDWLRQ DQG GHJHQHUDF\ � FRPPXQLFDWLRQ RI WKLV IUDJPHQW ZLOO EH LQ SD
OLNH RWKHU WHQGHQFLHV DQG GLVSRVLWLRQV " � DQ MXVWLILHG E\ LWV SHUXVDO �

DPRXQW ZKLFK ZRXOG HQDEOH XV WR IRUJHW RXU
SULYDWH JRRG LQ WKH SXEOLF DSSUREDWLRQ DQG ZHO ૺ 7KLV IDPLO\ IURP WKH JUDQGIDWKHU GRZ
IDUH � WR SUHIHU WKH KRQRXU RI WKH RUGHU � WR ZKLFK ZDUG � KDV FORVHO\ LQWHUZRYHQ LWV RZQ FRQ
ZH GHYRWH RXUVHOYHV � DQG LWV VRFLDO DGYDQWDJHV � TXHQFH ZLWK WKH JRRG RI WKH FRPPXQLW\ � @

DERYH VHOI �SUHVHUYDWLRQ DQG LQGLYLGXDO DGYDQ JUDQGIDWKHU GLHG DQG OHIW EHKLQG � E\ ZLOO
WDJH � KLV QXPHURXV KHLUV � VRPH KXQGUHG WKRXVD

,W LV WKLV IDPLO\ VSLULW ZKLFK KDV EXLOW FLWLHV � ZKLFK IR
U

WKH H[WHQVLRQ RI FRPPHUFH � DQ
DQG WKURXJK ZKLFK WKH\ VXEVLVW � ,WZDV GRXEWOHVV GUDZ WKH 3ROLVK PHUFKDQGLVH WR 0L]D � KH
PRVW DFWLYH ZKHQ WKHLU IRXQGDWLRQV ZHUH ODLG _ OHQW WR WKH 3ROHV � DFFRUGLQJ WR WKH ZLVKH
DQG WKH ZDONV ILUVW PDUNHG RXW � 1RQH RI WKRVH WKHLU NLQJV � 7KH ZDU UXLQHG WKLV VFKHPH �

VPDOO FRPPXQLWLHV WKRXJKW RI DQ\WKLQJ HOVH EXW VRQ UHFHLYHG QRWKLQJ EXW WKH GHEWV RI KLV ID

WKH FLW\ � HYHQ ZKHQ KLV RZQ KRXVH EHJDQ WR DQG FDUULHG RQ OLNHZLVH DQ H[WHQVLYH �

RFFXS\ KLP � WKH WKRXJKWV RI WKH LQGLYLGXDO ZHUH _ 7KLV PDQ GLG HYHU\ WKLQJ � DOWKRXJK WKH L

IDU IURP EHLQJ GLUHFWHG IURP WKH SXEOLF ZRUNV WR ZDV XQIRUWXQDWH � +RZ PXFK ZRXOG EH
KLV RZQ EXLOGLQJ �EXW WKLV ODWWHU ZDV DOZD\V VXE � KDYH XQGHUWDNHQ LQ EHWWHU FLUFXPVWDQFHV
RUGLQDWH WR WKH IRUPHU � 7KH FLW\ ZDV FRPSOHWHG � _ KLV FLYLO RIILFHV KH FRQFHUQHG KLPVHOI � P



+$0$11 � ���

7KDW LQVWUXFWLYH VDWLUH RQ PRQDUFKV � ZKLFK WKHVH WUXWKV� DQG WKH SXUVXLW RI LW KDV FRQ
WKH LQYHQWRU RI FKHVV� DFFRUGLQJ WR WKH IDQF\ RI ILUPHG WKHLU IRUFH� :KHQ � WKHUHIRUH � WKH GH
D GLVWLQJXLVKHG SRHW  KDG LQ PLQG� LV QR ORQJHU FHLWIXO � O\LQJ � DYDULFLRXV GLVSRVLWLRQ RI DQ DQ
D SLFWXUH RI RXU NLQJV � 7KH\ KDYH EHWWHU OHDUQHG FLHQW QDWLRQ  LV DVFULEHG WR WKHLU FDOOLQJ � ZKHQ
WR DSSUHFLDWH WKH ZRUWK RI WKHLU VXEMHFWV� 7KH\ UHIHUHQFH LV PDGH WR D PRGHUQ FRXQWU\ � UHQ
QRZ NQRZ WKDW WKH VWDWH EHFRPHV JUHDW� RQO\ GHUHG KDELWDEOH E\ VNLOIXO LQGXVWU\ � DQG SRZ �
ZKHQ WKH\ SURPRWH SRSXODWLRQ E\ DEXQGDQW HUIXO E\ WUDGH� ZKHUH WKH PRUDO YLUWXHV � DQG
VXVWHQDQFH � UHJDUG LGOHQHVV DV DQ LQMXU\ WR WKHLU WKH VPDOOHVW RIILFHV RI KXPDQ ORYH DUH UH
YLRODWHG PDMHVW\ � SXQLVK LW ZLWK FRQWHPSW DQG JDUGHG DV ZDUHV � ZKHQ LW LV VDLG WKDW ZLWK WKHKXQJHU� FRQVLGHU LW WKH PDVWHUSLHFH RI WKHLU DUW RI FDOFXODWLRQ WKDW UHVROXWHQHVV FDQQRW H[
ZLVGRP � WRPXOWLSO\ WKH KDQGV RI GLOLJHQFH � DV LV

W � E\ ZKLFK WKH UHQXQFLDWLRQ RI VHOILVKQHVV �

ZHOO DV WR OLJKWHQ LWV ODERXU � DQG ZDWFK RYHU _ DQG PDJQDQLPRXV VHQWLPHQWV DUH DWWDLQHG � WKDW
WKH HGXFDWLRQ RI RUSKDQV DQG IRXQGOLQJV � DWWHQWLRQ WR WULIOHV OLPLWV WKH FLUFOH RI PHQWDO
7KH VXEMHFW KDV OHDUQW EHWWHU WR XQGHUVWDQG YLVLRQ � DQG UHGXFHV HOHYDWLRQ RI WKRXJKW � LW LV

DQG WR HPSOR\ WKH IUXLWV RI WKH VRLO DQG KLV RZQ FHUWDLQO\ WKH GXW\ RI WKH PHUFKDQW WR UHIXWH
VZHDW � 3KLORVRSK\ LV QR ORQJHU VFXOSWXUH � _ WKHVH FKDUJHV �

7KH VFKRODU LV FDOOHG EDFN IURP WKH 6SDQLVK :DV LW WKH IDXOW RI UHOLJLRQ � WKDW LQ WKRVH GDUN
FDVWOHV RI WKH LQWHOOHFWXDO ZRUOG � DQG IURP WKH WLPHV RI VXSHUVWLWLRQ � WKH VSLULWXDO RUGHU DGRSWHG
VKDGHV RI WKH OLEUDU\ � WR WKH JUHDW WKHDWUH RI D VRUW RI DVVLHQWR FRQWUDFW � WKDW WKH SULHVW FDU
QDWXUH DQG KHU GRLQJV � WR OLYLQJ DUW � DQG KHU ULHG RQ D PRVW OXFUDWLYH VWRFN �MREELQJ � GHULYHG
LPSOHPHQWV � WR VRFLDO HPSOR\PHQWV � DQG WKHLU SUHPLXPV IURP WKH IHDU RI KHOO � VROG WKH FKXUFK
PRULQJ VSULQJV � +H LV DQ DWWHQWLYH VSHFWDWRU � VRLO WR WKH GHDG � WD[HG WKH HDUO\ GD\V RI PDU

D VFKRODU � DQ LQWLPDWH RI WKH SHDVDQW � WKH DUWL ULDJH � DQG PDGH D SURILW RQ VLQV � ZELFK KH IRU
VDQ � WKH PHUFKDQW � DQG WKURXJK XQLYHUVDO RE WKH PRVW SDUW LQYHQWHG KLPVHOI "

VHUYDWLRQ DQG UHVHDUFK �EHFRPHV WKH KHOSHU DQG :H ODXJK DW WKH ZLVH 0RQWDLJQH � ZKR ZDV
WHDFKHU RI DOO � DQ[LRXV � OHVW WKH LQWURGXFWLRQ RI SRZGHU DQG
:KHQ HYHQ WKH FRPPRQ PDQ EHFRPHV DQ VKRW VKRXOG DQQLKLODWH EUDYHU\ � /HW XV IHHO D

REMHFW RI LPSRUWDQFH WR WKH VWDWH � EHFDXVH LWV PRUH HDUQHVW DQ[LHW\ IRU WKH PRUDO UHVXOWV RI

VWUHQJWK IORZV IURP KLV SUHVHUYDWLRQ � LQGXVWU\ � WUDGH � 0XFK SDLQV KDYH EHHQ WDNHQ FHUWDLQO\
DQG LQFUHDVH � WKHQ WKH LQWHUHVW � ZKLFK WKH FRP WR SHUIHFW WKH VFLHQFH � EXW SHUKDSV WRR OLWWOH
PRQZHDOWK WDNHV LQ WKH LQGXVWU\ RI HYHU\ GD\ � WKRXJKW KDV EHHQ JLYHQ WR IRUPLQJ WKH PHU
ODERXUHU � LV VXUH WR LQVWLO LQWR KLP � LQ WLPH � QREOHU FKDQW � 7KH VSLULW RI WUDGH VKRXOG EH WKH VSLULW
VHQWLPHQWV � ૺ ,I WKRVH DUWLVDQV KDG NQRZQ � � RI WUDGHUV � DQG WKHLU PRUDOV � WKH JURXQG ZRUN
VD\V 3OXWDUFK � ૺ WKDW WKURXJK WKHLU ODERXU � RI LWV UHSXWDWLRQ � %RWK VKRXOG EH EHWWHU HQ �

$PSKLRQ ZRXOG VXUURXQG D FLW\ ZLWK ZDOOV � FRXUDJHG E\ UHZDUGV � VXSSRUWHG E\ ODZV � DQG

RU 7KDOHV VWLOO D WXPXOW RI WKH SHRSOH � ZLWK XSKHOG E\ H[DPSOHV �

ZEDW DPELWLRQ � ZKDW GHOLJKW � KDG WKH\ FDUYHG ૺ 7KH RFFXSDWLRQ PRVW XVHIXO WR VRFLHW\ � � VD\V
WKH O\UHV RI WKHVH PHQ � � � DQ DQFLHQW ZULWHU � I ૺ VKRXOG DVVXUHGO\ EH IRO
7UDGH KDV VHUYHG IRU D GHPRQVWUDWLRQ RI DOO ORZHG ZLWK HPXODWLRQ � , PHDQ DJULFXOWXUH �

ZKLFK ZRXOG SURVSHU JUHDWO\ � LI UHZDUGV ZHUH

 1R SULQFH WKLV JDPHLQYHQWHG � WKDW ZLOO , GDUH WR VD\ � RIIHUHG � JLYLQJ LW WKH SUHIHUHQFH � 7KH FRP
7RR SODLQO\ � KLV RZQ LPDJHEHIRUHELP � LW GRWK OD\ � PRQZHDOWK ZRXOG KHUHE\ JDLQ LQILQLWH DGYDQ �

3RU LGO\ZKLOH KHVLWWHWK � WKHPRQDUFK OLWWOH NQRZV � WDJH � WKH SXEOLF UHYHQXHV EH LQFUHDVHG � DQG
7KHSHDVDQW� ZKRPKH YH[HWK� GHIHQGHWKKLV UHSRVH� VREULHW\ EH DVVRFLDWHG ZLWK LPSURYHG LQGXVWU\ �
7KHVRYHUHLJQ LV WKH TXHHQ� WR UDLVHDQG WR GHSUHVV� 7KH PRUH DVVLGXRXV WKH FLWL]HQV EHFDPH LQ$QG WKH LQJORULRXV NLQJ � WR DOO PHQ YDOXHOHVV� WKHLU RFFXSDWLRQV � WKH OHVV ZRXOG H[WUDYDJDQFH7R WKHKLJK SODFH � KHGR]LQJ ILOOV � GRWKRZH SUHYDLO � ,V D UHSXEOLF IDYRXUDEO\ VLWXDWHG IRU7KH FURZQ � WKDW GHFNV LQ VWDWHKLV HPSW\EURZ �

FRPPHUFH � KRQRXUV VKRZQ WR WUDGH ZRXOG PXOWL5HJQLHUOHQGVWKHODVW WRXFK WR WKLV SLFWXUH � LQ KL
V

IRXU � SO\ PHUFKDQWV DQG FRPPRGLWLHV � ,I RQ DQ\WHHQWKVDWLUH �

RQH ZKR GLVFRYHUHG D QHZ VRXUFH RI JDLQ �ZLWK

 /HV IRXV VRQWDX[ «FKHFVOHV SOXV SURFKHVGHV5RLV � � RXW GHWULPHQW WR WKH FRPPRQZHDOWK � D PDUN RI

W , DSSHDOPHUHO\ WR WKDW JUHDW PRQXPHQW� WKDW KDV KRQRXU VKRXOG EH FRQIHUUHG � SXEOLF VSLULWZRXOG
EHHQ UDLVHG E\ WZR SKLORVRSKHUV LQ )UDQFH WR WKH JORU\ QHYHU EH H[WLQJXLVKHG � ,Q VKRUW � ZHUH HYHU\

RI WKHLUQDWLYH ODQG � 2QH FDQQRW UHIXVHDGPLUDWLRQ WR RQH FRQYLQFHG � WKDW UHZDUGV ZRXOG DFFRPSDQ\
WKH (QF\FORS¨GLD� WR ZKLFK , KHUH UHIHU � RQ WKH VFRUH RI ZKDWHYHU ZDV GRQH WR SURPRWH WKH SXEOLF JRRG �WKHPHFKDQLFDUWV � 7KLV JLJDQWLFZRUN � ZKLFK DSSHDUV WKLV ZRXOG EH D JUHDW LPSXOVH WR GLVFRYHU VRPH �WR QHHG D %ULDUHXV � , NQRZ QRW ZKHWKHU P\ PHPRU\
IXUQLVKHVPH ZLWK WKH ULJKW QDPH RI WKH KHDYHQ�VWRUPHU WKLQJ YDOXDEOH � %XW WKH PRUH PHQ KDYH DW

ZLWK WKHEXQGUHGEDQGV� � FRXOG IDOO WR QR PRUH FDSDEOH KHDUW WKH JHQHUDO ZHOIDUH � WKH PRUH ZLOO EH

DQG HQWHUSULVLQJXQGHUWDNHU� WKDQ 0 � 'LGHURW� %HVLGHV  7KH &DUWKDJLQLDQV � &LFHUR
 V VHFRQGRUDWLRQ DJDLQVWKLV DUWLFOHV� ZKLFK GR KRQRXU WR KLPDQG WKHZRUN � , DP 5XOOXV �GHOLJKWHG WR UHIHU WR WKH HVVD\ RI %RXODQJHU RQ WKH FRP�

SXOVRU\ ODERXUHUV� RQ WKH GDPV DQG EULGJHV� XQGHU WKH ૾ $ FRQWUDFW EHWZHHQ WKH .LQJ RI 6SDLQ DQG RWKHU
WLOOH &RUY«H� �3RQWR HW &KDXVV«HV� �

SRZHUV IRU LQWURGXFLQJ QHJUR�VODYHV LQWR WKH 6SDQLVK
FRORQLHV�

� ,Q KL
V (VVD\ RQ WKH 'XW\ RI 3KLORVRSKHUV WR DVVR� _ � ;HQRSKRQ� LQ WKH &RQYHUVDWLRQEHWZHHQ+LHUR DQG
FLDWH ZLWK 3XEOLF0HQ � _ 6LPRQLGHV�
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:,(/$1' ZDV D QDWLYH RI 6XDELD � +LV WKH GHDWK RI KLV ZLIH � DW WKH VROLFLWDWLRQ RI WKH
IDWKHU � D /XWKHUDQ GLYLQH � ZKR � DW WKH ELUWK RI 'XFKHVV � KH UHWXUQHG WR :HLPDU � DQG WKHUH
WKLV VRQ� UHVLGHG LQ 2EHUKRO]KHLP � UHPRYHG VRRQ UHVLGHG XQWLO KLV GHDWK �ZKLFK RFFXUUHG -DQXDU\

DIWHU WR %LEHUDFK � ZKHUH :LHODQG VSHQW KLV _ ��WK � �����
FKLOGLVK \HDUV � ,Q :LHODQG ZH QRWLFH ILUVW KLV VLQJXODU IH

U

+LV HDUO\ HGXFDWLRQ ZDV VXSHULQWHQGHG E\ WLOLW\ � 7KH LQGXVWU\ RI WKH PDQ LV DPD]LQJ �

KLV IDWKHU LQ SHUVRQ � $W WKH DJH RI VHYHQ KH _ DQG HQODUJHV RXU LGHD RI WKH FDSDELOLWLHV RI D

UHDG /DWLQ � $W WZHOYH KH JDYH LQGLFDWLRQV RI KXPDQ OLIH � +LV WUDQVODWLRQV IURP 6KDNVSHDUH �

KL
V SRHWLF JHQLXV LQ *HUPDQ DQG /DWLQ YHUVH � +RUDFH � /XFLDQ � &LFHUR � ZRXOG DORQH EH VXIIL

$W IRXUWHHQ KH ZDV SXW WR VFKRRO DW .ORVWHUEHU � FLHQW WR HVWDEOLVK KL
V UHSXWDWLRQ IR
U OLWHUDU\

JHQ � QHDU 0DJGHEXUJ � ZKHUH KH UHPDLQHG WZR _ GLOLJHQFH � :KHQ ZH DGG WR WKHVH VRPH ILIW\

\HDUV � DQG WKHQ FRQWLQXHG KLV VWXGLHV XQGHU YROXPHV RI RULJLQDO SURGXFWLRQV � DQG FRQVLGHU �

SULYDWH LQVWUXFWLRQ DW (UIXUW � ,Q ���� � KH HQ � _ PRUHRYHU � KRZ PXFK RI KL
V

WLPH ZDV VSHQW LQ

WHUHG WKH 8QLYHUVLW\ RI 7¾ELQJHQ DV D VWXGHQW HGLWRULDO ODERUV DQG RIILFLDO GXWLHV � ZH KDYH DQ

RI ODZ � EXW GHYRWHG KLPVHOI FKLHIO\ WR OLWHUDU\ H[DPSOH RI SURGXFWLYHQHVV ZKLFK KDV IHZ SD
SXUVXLWV � 7KHQFH KH VHQW WKH ILUVW FDQWRV RI UDOOHOV LQ WKH KLVWRU\ RI OHWWHUV � DQG ZKLFK

DQ HSLF SRHP WR %RGPHU DW =XULFK � ZKR ZDV SODFHV :LHODQG RQ D OHYHO � LQ WKLV SDUWLFXODU �

VR PXFK VWUXFN ZLWK WKLV MXYHQLOH SHUIRUPDQFH � ZLWK /RSH GH 9HJD � 9ROWDLUH � DQG 6LU :DOWHU
WKDW KH LQYLWHG WKH \RXQJ SRHW WR UHVLGH ZLWK 6FRWW �
KLP � +H UHPDLQHG LQ 6ZLW]HUODQG HLJKW \HDUV � $V WR TXDOLW\ � LW PXVW EH FRQIHVVHG WKDW :LH
ZULWLQJ DQG SXEOLVKLQJ VHYHUDO PLQRU ZRUNV � ODQG 
 V H[FHOOHQFH OLHV UDWKHU LQ WKH PDQQHU WKDQ
$W WKH HQG RI WKLV SHULRG KH UHWXUQHG WR %LEH � _ LQ WKHPDWWHU � +H LV PRUH JUDFHIXO WKDQ HQHU
UDFK � ZKHUH KH ZDV PDGH D PHPEHU RI WKH JHWLF � PRUH DJUHHDEOH WKDQ LPSUHVVLYH � PRUH
&RXQFLO � DQG DSSRLQWHG 'LUHFWRU RI &KDQFHU\ � VSRUWLYH WKDQ SURIRXQG � :RUGV WKDW EXUQ 
 DUH
DQG ZKHUH KH PDUULHG � LQ ���� � ,Q ���� � KH QRW IRXQG RQ KLV SDJH � QRU WKRXJKWV WKDWPDNH
ZDV HOHFWHG 3URIHVVRU RI 3KLORVRSK\ DW (UIXUW � RQH FORVH WKH ERRN DQG SRQGHU � DQG ULVH XS LQ

DQ RIILFH ZKLFK KH UHWDLQHG EXW WKUHH \HDUV � DQG WHOOHFWXDOO\ QHZ �ERUQ IURP WKH UHDGLQJ � %XW
WKHQ DFFHSWHG DQ LQYLWDWLRQ IURP WKH 'XFKHVV _ WKHQ KH KDV FKDUPV RI PDQQHU WKDW OXUH WKH
$PDOLD � RI :HLPDU � WR VXSHULQWHQG WKH HGXFD � _ UHDGHU RQ DQG KROG KLP IDVW � $QG ZKHQ ZH
WLRQ RIKHU VRQV � :LHODQG KDG DOUHDG\ EHFRPH VSHDN RI KLP DV QRW SURIRXQG �ZH VSHDN LQ UHOD
GLVWLQJXLVKHG DV DQ DXWKRU � +LV $JDWKRQ � KLV WLRQ WR *HUPDQ VWDQGDUGV � 8QOLNH WKH JHQHU �

0XVDULRQ � KLV 'RQ 6LOYLR GH 5RVDOYD � KDG DOLW\ RI KLV FRXQWU\PHQ � KH RFFXSLHG KLPVHOI
SODFHG KLP DW WKH KHDG RI WKH QDWLRQDO OLWHUD � ZLWK WKH VKRZ RI WKLQJV UDWKHU WKDQ WKHLU VXE
WXUH RI WKDW GD\ � +LV WUDQVODWLRQ RI 6KDNVSHDUH � VWDQFH � ZLWK SKHQRPHQD UDWKHU WKDQ ODZV � +H
WKH ILUVW LQ WKH *HUPDQ ODQJXDJH � KDG DOVR ORYHG WR GLVFRXUVH SOHDVDQWO\ � UDWKHU WKDQ WR

EHHQ SXEOLVKHG VRPH WLPH EHIRUH � :LWK WKH LQYHVWLJDWH FRQVFLHQWLRXVO\ � RU WR VHWWOH DFFX
OHLVXUH RI KLV QHZ RIILFH DQG WKH VHFXULW\ RI D UDWHO\ � :KDW *RHWKH VD\V RI KLP LV YHU\ FKD
SHQVLRQ IRU OLIH � KH QRZ GHYRWHG KLPVHOI ZLWK UDFWHULVWLF � WKDW ૺ LQ DOO KH GL

G

KH FDUHG OHVV
LQFUHDVHG ]HDO WR OLWHUDU\ SXUVXLWV � $PLGVW KL

V

IR
U

D ILUP IRRWLQJ WKDQ IR
U

D FOHYHU GHEDWH � �

QXPHURXV HQJDJHPHQWV DQG D FRQVWDQW VHULHV $V D SRHW � KH KDV EHHQ DFFXVHG RI OLFHQWLRXV

RI SXEOLFDWLRQV � RULJLQDO DQG WUDQVODWHG � SURVH QHVV � 9ROXSWXRXVQHVV ZRXOG EH D PRUH SURSHU
DQG YHUVH � KH XQGHUWRRN WKH *HUPDQ 0HUFXU\ � GHVLJQDWLRQ � +LV SRHWU\ LV FHUWDLQO\ OLDEOH WR

D PRQWKO\ SHULRGLFDO � ZKLFK KH HGLWHG GXULQJ REMHFWLRQ RQ WKDW VFRUH � $W WKH VDPH WLPH � LW

WKH UHVW RI KLV OLIH � ,Q ���� � KH SXUFKDVHG ZLWK LV IUHH IURP FRDUVHQHVV DQG IURP DOO WKDW  LO

WKH SURFHHGV RI KL
V

OLWHUDU\ ODERUV DQ HVWDWH DW KLV RZQ SKUDVH  RIIHQGV DJDLQVW WKH *UDFHV �

2VPDQVVW¦GW � QHDU :HLPDU �ZKHUH KH LQWHQGHG ,W VKRXOG EH REVHUYHG WRR � WKDW :LHODQG 
 V OLIH

WR SDVV WKH UHPDLQGHU RI KLV GD\V � EXW � DIWHU ZDV SXUH DQG H[HPSODU\ LQ DOO UHVSHFWV � :KH

���� �
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WKHU SURVH RU SRHWU\� KL
V ZULWLQJV DUH GLVWLQ � D FRXQWHUSRLVH WR WKH IDOVH ULJRULVP E\ ZKLFK

QLVKHG E\ HOHJDQFH RI VW\OH DQG SHUIHFW ILQLVK � FULWLFLVP LQ *HUPDQ\ ZDV RSSUHVVHG � � ૺ 6DWLUH
+H HODERUDWHG DO

O

WKDW KH ZURWH ZLWK JUHDW KDV QHYHU FRQWHQGHG ZLWK VXFK SROLVKHG ZHD
FDUH � DQG GHFODUHG WKDW KH VSHQW RQH �VL[WK SDUW SRQV � DV LQ :LHODQG 
 V ZULWLQJV � DJDLQVW WKDW

RI KLV WLPH LQ FRS\LQJ � HQWKXVLDVP WR ZKLFK QR PRGHUQ QDWLRQ LV VR

+LV LQWHOOHFWXDO OLIH LV GLYLGHG LQWR WZR SHULRGV PXFK LQFOLQHG DV WKH *HUPDQ �ૻ ૺ :LWK DO
O

KLV
GLVWLQFWO\ PDUNHG LQ KLV ZRUNV � +H EHJDQ KLV IDXOWV DQG GHIHFWV � DQG ZKDWHYHU D RQH � VLGHG
OLWHUDU\ FDUHHU D ]HDORXV HQWKXVLDVW � +LV ILUVW FULWLFLVP PD\ EULQJ IRUZDUG WR KLV GLVSDUDJH

SURGXFWLRQV DUH VWURQJO\ WLQFWXUHG ZLWK UHOL PHQW � KH LV VWLOO RQH RI WKH JUHDW SRHWV ZKR DUH
WKH SULGH RI *HUPDQ OLWHUDWXUH � � � +H KDGJLRQ � DQG WUHDW � LQ SDUW � RI UHOLJLRXV VXEMHFWV �

+H DIWHUZDUG EHFDPH DQ (SLFXUHDQ �WKHRUHWL LPELEHG VR PXFK RI WKH WDVWH RI WKH )UHQFK �

FDOO\ � LQ PRUDOV � D PDWHULDOLVW � RU FRPPRQ
DORQJ ZLWK WKHLU SKLORVRSK\ � WKDW KH ERUH WKH
QDPH RI WKH *HUPDQ 9ROWDLUH 
 LQ *HUPDQ\VHQVH PDQ � LQ SKLORVRSK\ � SODFHG H[SHULHQFH

DERYH IDLWK � EHOLHYHG LQ QR LGHDV EXW WKRVH DQG RXW RI *HUPDQ\ � %XW LQ DO
O

WKDW 9ROWDLUH
ZKLFK DU

H

GHULYHG WKURXJK WKHVHQVHV � DQG JRRG KDV ZULWWHQ WKHUH LV QRW D WUDFH WR EH IRXQG RI

KXPRUHGO\ VDWLUL]HG DOO ORIW\ DVSLUDWLRQ � DQG :LHODQG 
 V LGHDO RI PRUDO ORYHOLQHVV � $PRQJ
HYHU\WKLQJ ZKLFK OHDQHG � DV KH WKRXJKW � WR ,WDOLDQ SRHWV � $ULRVWR LV WKH RQH ZKRVH KXPRU
VSLULWXDO H[FHVV � ,W ZRXOG EH GLIILFXOW WR ILQG

DJUHHV EHVW ZLWK :LHODQG 
 V PDQQHU �ૻ ૺ +LV
DQRWKHU DXWKRU ZKRVH HDUOLHU DQG ODWHU SURGXF 0XVH UDWKHU VPLOHG WKDQ ODXJKHG �ૻ ૺ 7KLV
WLRQV H[KLELW VXFK D FRQWUDVW DV WKRVH RI :LH LQH[WLQJXLVKDEOH FKHHUIXOQHVV � XQLWHG ZLWK VXFK
ODQG � NQRZOHGJH RI PDQNLQG � VXFK UHILQHPHQW RI ZLW

DQG WDVWH � VXFK IXOQHVV RI LPDJLQDWLRQ � ZLWK VR%RXWHUZHN � LQ KL
V

ૺ +LVWRU\ RI *HUPDQ 3R

VRIW � VR OX[XULRXV � VR DSSDUHQWO\ FDUHOHVV � DQGHWU\ DQG (ORTXHQFH �ૻ WKXV FKDUDFWHUL]HV KLP � \HW VR FXOWLYDWHG D VW\OH � LV IRXQG LQ QR RWKHUૺ 7KH QDPHV RI .ORSVWRFN DQG :LHODQG GHQRWH SRHW � �RSSRVLWH H[WUHPHV � :KLOH .ORSVWRFN FDUULHG 7KH IROORZLQJ H[WUDFW IURP *RHWKH 
 V (XORJ\WKH SRHWU\ RI WKH VXSHUVHQVXDO � LQ LWV PRVW VR RI:LHODQG LV WDNHQ IURP 0UV � $XVWLQ 
 V � &KDOHPQ HDUQHVWQHVV � WR H[FHVV � :LHODQG ODXJK � UDFWHULVWLFV RI*RHWKH �ૻLQJO\ WXUQHG KLV EDFN RQ VXSHUVHQVXDO WKLQJV � ૺ 7KH HIIHFW RI :LHODQG 
 V ZULWLQJV RQ WK
H

DQG GHFODUHG ZDU DJDLQVW DOO H[WUDYDJDQFH � SXEOLF ZDV XQLQWHUUXSWHG DQG ODVWLQJ � +H HGX

+
LV SRHWU\ ZDV QR
W

PHDQW WR EH WULIOLQJ � DQ\ FDWHG KL
V DJH � DQG JDYH D GHFLGHG LPSXOVH WRPRUH WKDQ KLV FKDUDFWHU ZDV WULIOLQJ � EXW KH WKH WDVWH DQG WR WKH MXGJPHQW RI KL

V

FRQWHPSR
ZRXOG KDYH LW VXERUGLQDWH WR D SKLORVRSK\ ZKLFK UDULHV � $QG ZKHQFH SURFHHGHG WKLV JUHDW LQKH KDG OHDUQHG � LQ WKH )UHQFK VFKRRO � WR UHJDUG IOXHQFH ZKLFK KH H[HUFLVHG RYHU WKH *HUPDQV "

DV WKH RQO\ VRXQG RQH � ,Q WKLV ZD\ � :LHODQG _ ,W ZDV WKH FRQVHTXHQFH RI WKH YLJRU DQG IUDQN
EHFDPH D SKLORVRSKLFDO SRHW RI VHQVXDOLVP � VXFK QHVV RI KL

V

FKDUDFWHU � 0DQ DQG DXWKRU ZHUH �

DV *HUPDQ\ KDG QHYHU VHHQ EHIRUH � %XW IDU LQ KL
P � FRPSOHWHO\ EOHQGHG � KL
V

SRHWU\ ZDV
IURP DGYRFDWLQJ D VHQVXDOLVP ZKLFK GHJUDGHV _ OLIH � KLV OLIH SRHWU\ � :KHWKHU LQ YHUVH RU LQ

PDQ WR D EHDVW � KH ZLVKHG WR HVWDEOLVK WKDW SURVH � KH QHYHU FRQFHDOHG ZKDW ZDV KL
V SUHGR

IRUP RI YLUWXH ZKLFK � DFFRUGLQJ WR WKH GRFWULQH PLQDQW IHHOLQJ DW WKH PRPHQW � QRU ZKDW ZDV

RI 6KDIWHVEXU\ � KH KHOG WR EH RI WKH VDPH KL
V

JHQHUDO IUDPH RI PLQG � )URP WKH IHUWLOLW\
RULJLQ ZLWK WKH ORYH RI WKH EHDXWLIXO � DV WKH RI KLV PLQG IORZHG WKH IHUWLOLW\ RI KL

V SHQ � ,

RQO\ WUXH RQH � LQ RSSRVLWLRQ WR DO
O

ZKLFK VHHPHG XVH WKH ZRUG SHQ QRW DV D UKHWRULFDO SKUDVH � LW

WR KLP H[WUDYDJDQW DQG IDQWDVWLF � &RQVFLRXV KDV KHUH D SHFXOLDU DSSURSULDWHQHVV � DQG LI

RI WKH VWULFWHVW SXULW\ LQ KLV RZQ PRUDOV � KH SLRXV UHYHUHQFH HYHU KDOORZHG WKH TXLOO ZLWK
QHYHU GRXEWHG WKDW D SRHW � HVSHFLDOO\ LQ WKH ZKLFK DQ DXWKRU ZURWH KLV ZRUNV � DVVXUHGO\
FDSDFLW\ RI VDWLULVW � PLJKW � ZLWKRXW VFUXSOH � WKDW ZKLFK :LHODQG XVHG ZDV ZRUWK\ RI WKLV
SDLQW WKH PRVW YROXSWXRXV FKDUPV RI VHQVH DV GLVWLQFWLRQ � +HZURWH HYHU\WKLQJ ZLWK KLV RZQ
VHGXFWLYHO\ DV ZDV FRQVLVWHQW ZLWK WKH ODZV RI KDQG � DQG YHU\ EHDXWLIXOO\ � DW RQFH IUHHO\ DQ

G

EHDXW\ � 2QO\ ZKDW RIIHQGHG WK
H

*UDFHV � DF � FDUHIXOO\ � +H NHSW ZKDW KH KDG ZULWWHQ HYHU
FRUGLQJ WR KL

V

SULQFLSOHV  ZDV WR EH VWULFWO\ EHIRUH KL
V

H\HV � H[DPLQHG � DOWHUHG � LPSURYHG
H[FOXGHG IURP WKH GRPDLQ RI SRHWU\ � 7KLV LW � XQZHDULHGO\ FDVW DQG UHFDVW � QD\ � KDG WKH
HVWKHWLF PRUDOLW\ ZKLFK :LHODQG LQWURGXFHG SDWLHQFH � UHSHDWHGO\ � WR WUDQVFULEH ZKROH ZRUNV

LQ
WR

*HUPDQ OLWHUDWXUH � RSHUDWHG EHQHILFLDOO\ DV RI FRQVLGHUDEOH H[WHQW � $QG WKLV JDYH KL
V SUR

5
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FLW\� WR UHPRYH D IHZ PLVHUDEOH KRYHOV � LI LW LV \HW ZDV VWLOO D VXEMHFW RI GLVFRXUVH � HDFK ZDV VWLOO
D GXW\ WR WUDQVIHU WR WKH PRXWK RI WKH VWUHDP RFFXSLHG LQ WKHZRUN XQGHUWDNHQ � RQH VWLOO LQTXLU
VXFK WUDGHV DV WDLQW WKH SXULW\ RI LWV ZDWHUV � HG RI DQRWKHU �ZKDWZDV WR EH VXSSOLHG DQG DGGHG "

DQG WR UHPRYH WKHP IURP WKH SODFH ZKHUH LW _ &KLOGUHQ DQG FKLOGUHQ 
 V FKLOGUHQ FDUULHG RXW DQG
HQWHUV WKHLU ZDOOV � WKHUH LV D IDU PRUH XUJHQW LPSURYHG WKH SODQ ZKLFK WKH ILUVW IRXQGHU KDG
FDOO RQ WKH PDJLVWUDF\ � WR SURWHFW IDPLOLHV ZKRVH GHYLVHG � 7KH PRUH GLVWDQW WKH WLPHV � WKHPRUH
LQWHJULW\ LV H[SRVHG WR WK

H

YH[DWLRQV RI HQY\ � REVFXUH ZDV WKH WUDGLWLRQ RI WKH YDOXH � WKH QD
DQG WKH UDJH RI ZLFNHGQHVV � WR XSKROG WKHP DV WXUH DQG WKH FLUFXPVWDQFHV RI DQ LQKHULWDQFH �

WKH NH\VWRQH RIWKH ODZV �DQG RQ WKH RWKHU KDQG � WR ZKLFK KDG FRVW PDQ\ JHQHUDWLRQV � DQG IRU WKH
ZDWFK WKRVH ZKRVH YLHZV VSUHDG VHFUHW SRLVRQ UHQW RI ZKLFK WKH FDUH DQG PDQDJHPHQW VKRXOG
DPRQJ WKHLU IHOORZ �FLWL]HQV � EH XQGHUWDNHQ E\ XV � 7KH SHULO RI FDSLWDO LQ

7KH IDPLO\ PDQLD � ZKRVH PHUH QDPH H[FLWHV KDQGV � ZKLFK KDYHQRW HDUQHG LW � LV JUHDW � 7KH
VXVSLFLRQV RI DQ LQIHFWLRXV GLVHDVH � LV LQ RXU GD\V ]HDO � WKH EOHVVLQJV � WKH ZLVKHV � ZKHUHZLWK WKH
JUHDWHU WKDQ HYHU � 7KH VHOILVKQHVV �ZKLFK XQLWHV ILUVW IRXQGHUV RI RXU GZHOOLQJ �SODFHV EHTXHDWK
ZKROH IDPLOLHV LQ H[WRUWLQJ IURP WKH FRPPXQLW\ WKHP WR WKHLU ODWHVW SRVVHVVRUV LQ VSLWH RI WKHLU
WKH VDPH DVVLVWDQFH WKDW UHODWLRQV DUH REOLJHG LQJUDWLWXGH � NLQGOHV \HW SHUKDSV VRPH VSDUNV LQ

WR OHQG HDFK RWKHU � KDV H[WHQGHG D GHWULPHQWDO WKH VRXOV RI D IHZ IDPLOLHV � ZKR PDNH NQRZQ
LQGXOJHQFH WR WKH FKLOGUHQ RI JUHDW IDPLOLHV � WR DQG UHYHDO WR XV WKH VSLULW RI WKH ILUVW EHQHIDF
ZKRP PHQ � LQ VSLWH RI VWXSLGLW\ DQG ZRUWKOHVV � WRUV � ,W LV WKHVH SDWULRWV WR ZKRVH IDPLOLHV
QHVV � KDUGO\ YHQWXUH WR UHIXVH SUHIHUHQFHV DQG HYHU\ FLW\ VKRXOG RIIHU WKH ULJKW DQG KRQRXU
RIILFHV DQ\ ORQJHU � DQG ZKR � WKURXJK WKH EDVH RI UHSUHVHQWLQJ WKRVH E\ ZKRP LW ZDV EXLOW DQG
QHVV RI WKHLU LQWHUFHVVRUV DQG SDWURQV �DUH VRPH IRXQGHG �

WLPHV SODFHG LQ D SRVLWLRQ WR MXVWLI\ WKHPVHOYHV ,I WKHUH DUH EHVLGHV � IDPLOLHV ZKLFK KDYH LQ
DJDLQ � E\ WKH FKRLFH RI RWKHUV � +HQFH WKRVH KHULWHG IURP WKHLU DQFHVWRUV WKH WUXH SULQFLSOHV
FRQVSLUDFLHV WR SXW GRZQ PHULW � WKH UHZDUGV RI RI WUDGH � DQG D JHQXLQH ORYH RI LW � WKHVH DUH WKH
ZKLFK WKH\ VHHN WR PDUU\ ZLWK WKHLU OLNH � LQ FDVH OLIHJXDUGVPHQ � IURP ZKRVH VHUYLFHV FRPPHUFH

RI QHHG WR GLVDUP WKH ODZV � RU JLYH WKHLU H[ UHFHLYHV ZDUPWK DQG VSOHQGRXU � 7KH\ DUH WR

SRXQGHUV FXQQLQJ � +HQFH WKRVH QXUVHULHV RI EH UHJDUGHG DV WKH GDP � ZKLFK JLYHV VHFXULW\ WR

ROG FXVWRPV � WR ZKRVH VHUYLFH FHUWDLQ KRXVHV DUH LWV FRXUVH � DV WKH OLJKWKRXVH � E\ ZKLFK WKH ZDQ
PRUH GHYRWHG � WKDQ WKH FRUSRUDWLRQV DW (SKHVXV _ GHULQJ PDULQHU GLUHFWV KLV SDWK � DQG DW ZKRVH

WR WKHLU 'LDQD � 7R WKLV SUHYDLOLQJ HYLO WKHUH VLJKW WKH VWUDQJHU UHMRLFHV � 6XFK IDPLOLHV VKRXOG
FRXOG QRW EH D PRUH IRUFLEOH FKHFN � WKDQ WKURXJK QRW EH DOORZHG WR JR WR GHFD\ � EXW UDWKHU EH

WKH IDPLO\ VSLULW LWVHOI � ZKRVH DSSOLFDWLRQ DV HQFRXUDJHG � GLVWLQJXLVKHG � SUHIHUUHG � VR WKDW WKH
PXFK WR WKH SXEOLF JRRG JHQHUDOO\ � DV WR FRP VSLULW ZKLFK DQLPDWHV WKHP PD\ EH LPPRUWDO �

PHUFH LQ SDUWLFXODU � , ZRXOG KHUH UHFRPPHQG � IRU ZLWK WKHP WUDGH ULVHV DQG IDOOV � DQG XQGHU
7KH IDPLO\ VSLULW � RI ZKLFK , VSHDN � GHVHUYHV LWV UXLQV WKH\ PXVW EH EXULHG �

DW OHDVW PRUH DWWHQWLRQ � WKDQ WKH DXWKRU RI WKH 7KHVH WKRXJKWV KDYH QRW HQWHUHG LQWR P\
)DEOH RI WKH %HHV FODLPV IRU D FHUWDLQ SRUWLRQ _ PLQG E\ PHUH DFFLGHQW � 7KH\ DUH IRXQGHG LQ

RI LJQRUDQFH � ZKLFK KH KROGV PXVW EH PDLQ VRPH GHJUHH RQ D VWUD\ SDSHU � ZKLFK , KDG
WDLQHG � LQ HYHU\ ZHOO �FRQVWLWXWHG FRPPXQLW\ � SDUWO\ LQ YLHZ � DQG RI ZKLFK LQ SDUW WKLV VHHPV
7KLV VSLULW FRQVLVWV LQ D UHPDUNDEOH VWUHQJWK RI WR EH ZULWWHQ LQ FRQWLQXDWLRQ � 7KH DXWKRU
FHUWDLQ QDWXUDO JLIWV RU SURSHQVLWLHV � ZKLFK ZRXOG QRW EH LQMXUHG E\ D SXEOLFLW\ WR ZKLFK
WKURXJK WKH LPSUHVVLRQ RI GRPHVWLF H[DPSOH � HYHU\ WKLQJ WKDW LV IRXQG � LV H[SRVHG � )RU WKH
DQG WKH FRQVHTXHQW WUDLQLQJ � EHFRPHV KHUHGLWDU\ UHVW � , DP DV OLWWOH LQFOLQHG WR JUDWLI\ WKH FXULRVLW\
DQG LV WUDQVPLWWHG � , SUHPLVH KHUH SDUWLFXODUO\ RI UHDGHUV E\ DQ DFFRXQW RI WKH DFFLGHQW � ZKLFK

D FHUWDLQ DPRXQW RI VRFLDO WHQGHQFLHV � DQG WKH WKUHZ WKLV SDSHU LQWR P\ KDQGV � DV WR WURXEOH
VHHGV RI FLWL]HQ �OLNH YLUWXHV � � IRUZK\ VKRXOG QRW P\VHOI DERXW WKHLU FRQMHFWXUHV � 0\ YLHZ LQ WKH
WKHVH EH FDSDEOH RI LPLWDWLRQ DQG GHJHQHUDF\ � FRPPXQLFDWLRQ RI WKLV IUDJPHQW ZLOO EH LQ SDUW
OLNH RWKHU WHQGHQFLHV DQG GLVSRVLWLRQV " � DQ _ MXVWLILHG E\ LWV SHUXVDO �

DPRXQW ZKLFK ZRXOG HQDEOH XV WR IRUJHW RXU     

SULYDWH JRRG LQ WKH SXEOLF DSSUREDWLRQ DQG ZHO ૺ 7KLV IDPLO\ IURP WKH JUDQGIDWKHU GRZQ
IDUH � WR SUHIHU WKH KRQRXU RI WKH RUGHU � WR ZKLFK ZDUG � KDV FORVHO\ LQWHUZRYHQ LWV RZQ FRQVH
ZH GHYRWH RXUVHOYHV � DQG LWV VRFLDO DGYDQWDJHV � TXHQFH ZLWK WKH JRRG RI WKH FRPPXQLW\ � 7KH
DERYH VHOI �SUHVHUYDWLRQ DQG LQGLYLGXDO DGYDQ JUDQGIDWKHU GLHG DQG OHIW EHKLQG � E\ � ZLOO � WR

WDJH � KLV QXPHURXV KHLUV � VRPH KXQGUHG WKRXVDQGV �

,W LV WKLV IDPLO\ VSLULW ZKLFK KDV EXLOW FLWLHV � ZKLFK IRU WKH H[WHQVLRQ RI FRPPHUFH � DQG WR

DQG WKURXJK ZKLFK WKH\ VXEVLVW � ,W ZDV GRXEWOHVV GUDZ WKH 3ROLVK PHUFKDQGLVH WR 0L]D � KH KDG
PRVW DFWLYH ZKHQ WKHLU IRXQGDWLRQV ZHUH ODLG OHQW WR WKH 3ROHV � DFFRUGLQJ WR WKH ZLVKHV RI

DQG WKH ZDONV ILUVW PDUNHG RXW � 1RQH RI WKRVH WKHLU NLQJV � 7KH ZDU UXLQHG WKLV VFKHPH � 7KH
VPDOO FRPPXQLWLHV WKRXJKW RI DQ\WKLQJ HOVH EXW VRQ UHFHLYHG QRWKLQJ EXW WKH GHEWV RI KLV IDWKHU �

WKH FLW\ � HYHQ ZKHQ KLV RZQ KRXVH EHJDQ WR DQG FDUULHG RQ OLNHZLVH DQ H[WHQVLYH WUDGH �

RFFXS\ KLP � WKH WKRXJKWV RI WKH LQGLYLGXDO ZHUH 7KLV PDQ GLG HYHU\ WKLQJ � DOWKRXJK WKH UHVXOW
IDU IURP EHLQJ GLUHFWHG IURP WKH SXEOLF ZRUNV WR ZDV XQIRUWXQDWH � +RZ PXFK ZRXOG KH QRW
KLV RZQ EXLOGLQJ � EXW WKLV ODWWHU ZDVDOZD\V VXE � KDYH XQGHUWDNHQ LQ EHWWHU FLUFXPVWDQFHV � ,Q

RUGLQDWH WR WKH IRUPHU � 7KH FLW\ ZDV FRPSOHWHG � _ KLV FLYLO RIILFHV KH FRQFHUQHG KLPVHOI � PHUHO\ �

�
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IRU WKH LPSURYHPHQW RI JHQHUDO FRPPHUFH � DQG

KL
V

YLHZV ZHUH ID
U

IURP EHLQJ OLPLWHG WR KLV
RZQ HVSHFLDO EHQHILW � 7KH IRUPHU � DQG QRW WKH
ODWWHU � KH UHJDUGHG DV WKH LQKHULWDQFH RI KLV
IDPLO\ � &DUHOHVV LQ KLV GRPHVWLF HFRQRP\ � KH
ZDV WKH PRUH ]HDORXV WR IUDPH IRU WKH JRRG

RI WKH FLW\ QHZ SODQV DQG LQVWLWXWLRQV � ZKLFK
DUH \HW LQ H[LVWHQFH � +H DOZD\V DSSHDOHG WR WKH
ROG ODZV � DQG ZDV XUJHQW WR EH MXGJHG WKHUHE\ �

7KH ZRUG SXEOLF KH XWWHUHG ZLWK UHYHUHQFH �

+H ORYHG WKH 3ROH � LQ VSLWH RI DOO KLV IROO\ DQG
OHYLW\ � EHFDXVH KH IXUQLVKHG FRPPRGLWLHV IR

U

WUDGH � DQG KDWHG WKH (QJOLVKPDQ � VR UHVSHFWDEOH

DV KH LV RWKHUZLVH � EHFDXVH KH HPSOR\HG KLV
FRXQWU\PHQ DV EHDVWV RI EXUGHQ � DV FDUULHUV WR

ELV FXVWRPHUV � +H VLJKHG RYHU WKH H[LVWLQJ
GHFD\ � DQG ]HDO IRU WKH SXEOLF JRRG DW ODVW
GHVWUR\HG KLP � +H OLYHG OLNH D 5RPDQ ZLWK
KLV JUHDW GHHGV � HDWLQJ URRWV � DQG KH ZDV SURXG

WR EH D FLWL]HQ � +H ZDV FDOOHG REVWLQDWH � EXW
QRQH SUHVXPHG WR SHUSHWUDWH DQ\ EDVHQHVV EH
IRUH KLV H\HV � :KRHYHU NQRZV PHQ � XQGHU
VWDQGV WKHLU ODQJXDJH � $Q REVWLQDWH PDQ PHDQV

D PDQ � ZKR FDQ EH EURXJKW WR QR FRQFOXVLRQ
ZLWKRXW UHIOHFWLRQ � ZKR GRHV QRW OD\ DVLGH DQG
DOWHU WKH SODQ � E\ ZKLFK KH ZLVKHV WR SURFHHG �

DFFRUGLQJ WR WKH IDQF\ RI HYHU\ RQH � EXW FRQ
WLQXHV WUXH WR WKH SUHFHSWV RI VRXQG UHDVRQ DQG
FRQVFLHQFH � DQG LV IDU DERYH WKH MXGJPHQWV RI

FRPSODLVDQW � IULYRORXV SHRSOH � 7KH FKLOGUHQ RI

WKLV FLWL]HQ LQKHULWHG WKH VSLULW DQG WKHSULQFLSOHV

RI WKHLU IDWKHU � ZKLFK SHUKDSV DUH QR ORQJHU
VXLWDEOH WR RXU WLPHV � /RYH IRU WKH SXEOLF JRRG

LV WKHLU SDVVLRQ � LW JLYHV WKHP SHQHWUDWLRQ DQG
FRXUDJH � ZKHUHE\ WKH\ DUH DQ RIIHQFH WR WKRVH �

ZKR ULGH LQ JLOW FRDFKHV � DQG DGRUQ WKHPVHOYHV
ZLWK WKH VSRLOV RI WUDGH � 7KH\ UHVLVW WKH VHGXF
WLRQV RI VWUDQJHUV � ZKR FRPH WR XV DV WR VDYDJHV �

WR FDUU\ RQ RXU FRPPHUFH � ,I WKLV IDPLO\ ZLVK

WR DVVHUW WKH SULQFLSOHV RI WKHLU IDWKHU � DJDLQVW
WKHLU FRPSHWLWRUV � WKH\ DUH FRPSHOOHG WR UHVRO\

RQ WKHLU RZQ UXLQ � 7KHLU SODQV ZHUH ZHOO ODLG �

DQG DLPHG OLNHZLVH DW WKH H[WHQVLRQ RI WKH
FRPPHUFH RI 3RODQG DQG &XUODQG � WR +ROODQG
DQG )UDQFH � IR

U

ZKLFK D JRRG IULHQG VDFULILFHG
KLPVHOI � 1HYHUWKHOHVV � WKH\ IDLOHG WKURXJK ULYDOV �

ZLWK ZKRP DO
O

PHWKRGV DUH JRRG �ZKHUHE\ WKH\
FDQ FXW UXVKHV IRU WKHLU RZQ URRIV � WKURXJK WKH
GLVKRQHVW\ RI DJHQWV � FRUUXSWHG E\ WKH LPSXQLW\ �

� DV WKLQJV JR QRZ � � RI DFWLQJ DJDLQVW WKH ODZV �

DQG WKH VKDOORZ DPELWLRQ RI PDNLQJ D IRUWXQH
ZLWKRXW D JRRG QDPH � 0HQ DGPLUH 0DULXV �

VLWWLQJ RQ WKH UXLQV RI &DUWKDJH � WKH JUHDWHVW RI

FRPPHUFLDO FLWLHV � DQG DPLGVW LWV IDOOHQ KHDSV
UDLVLQJ KLPVHOI DERYH WKH YLFLVVLWXGHV RI KLV
RZQ GHVWLQ\ � , KDYH QRW \HW IRUJRWWHQ WKH ZRUGV

RI D G\LQJ VRQ RI WKLV KRXVH �ZLWK ZKLFK KH FRQ
VROHG KLV EURWKHU � E\ ZKRP KH ZDV KRQRXUHG

DV D VHFRQG IDWKHU � 7KH\ PHULW WR EH SUHVHUYHG �

ૺ :KR NQRZV �P\ EURWKHU � ZKHWKHU WKH UXLQ RI

D KRXVH OLNH RXUV PD\ QRW FRQGXFH WR JHQHUDO
SURJUHVV " 0HQ ZLOO WKHUHE\ FRPH WR WKH NQRZ
OHGJH � KRZ PXFK LV GXH WR KRQRXUDEOH FLWL]HQV �

DQG EH ZDUQHG � QRW WR EH VR KDUG ZLWK RWKHUV � �

7KLV PDQ IHOW KLPVHOI VWURQJHU SHUKDSV LQ FROG
EORRG � WKDQ *ORYHU LQ WKH PLGVW RI KLV LQVSLUD
WLRQ � ZKHQ KH FRQFHLYHG WKH QREOH VHQWLPHQW �

ZLWK ZKLFK KLV KHUR GHYRWHG KLPVHOI DQG KLV
KDQGIXO � H[FODLPLQJ � ૺ )UHHGRP DQG P\ FRXQ
WU\ � �
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:,(/$1' ZDV D QDWLYH RI 6XDELD � +LV _ WKH GHDWK RI KL
V

ZLIH � DW WKH VROLFLWDWLRQ RI WK
H

IDWKHU � D /XWKHUDQ GLYLQH � ZKR � DW WKH ELUWK RI 'XFKHVV � KH UHWXUQHG WR :HLPDU � DQG WKHUH
WKLV VRQ � UHVLGHG LQ 2EHUKRO]KHLP � UHPRYHG VRRQ UHVLGHG XQWLO KLV GHDWK �ZKLFK RFFXUUHG -DQXDU\

DIWHU WR %LEHUDFK � ZKHUH :LHODQG VSHQW KL
V ��WK � ���� �

FKLOGLVK \HDUV � ,Q :LHODQG ZH QRWLFH ILUVW KLV VLQJXODU IHU �

+LV HDUO\ HGXFDWLRQ ZDV VXSHULQWHQGHG E\ WLOLW\ � 7KH LQGXVWU\ RI WKH PDQ LV DPD]LQJ �

KLV IDWKHU LQ SHUVRQ � $W WKH DJH RI VHYHQ KH DQG HQODUJHV RXU LGHD RI WKH FDSDELOLWLHV RI D

UHDG /DWLQ � $W WZHOYH KH JDYH LQGLFDWLRQV RI KXPDQ OLIH � +LV WUDQVODWLRQV IURP 6KDNVSHDUH �

KLV SRHWLF JHQLXV LQ *HUPDQ DQG /DWLQ YHUVH � +RUDFH � /XFLDQ � &LFHUR � ZRXOG DORQH EH VXIIL
$W IRXUWHHQ KH ZDV SXW WR VFKRRO DW .ORVWHUEHU � FLHQW WR HVWDEOLVK KLV UHSXWDWLRQ IR

U OLWHUDU\

JHQ � QHDU 0DJGHEXUJ � ZKHUH KH UHPDLQHG WZR GLOLJHQFH � :KHQ ZH DGG WR WKHVH VRPH ILIW\
\HDUV � DQG WKHQ FRQWLQXHG KLV VWXGLHV XQGHU YROXPHV RI RULJLQDO SURGXFWLRQV � DQG FRQVLGHU �

SULYDWH LQVWUXFWLRQ DW (UIXUW � ,Q ���� � KH HQ � _ PRUHRYHU � KRZ PXFK RI KLV WLPH ZDV VSHQW LQ

WHUHG WKH 8QLYHUVLW\ RI 7¾ELQJHQ DV D VWXGHQW _ HGLWRULDO ODERUV DQG RIILFLDO GXWLHV � ZH KDYH DQ

RI ODZ � EXW GHYRWHG KLPVHOI FKLHIO\ WR OLWHUDU\ H[DPSOH RI SURGXFWLYHQHVV ZKLFK KDV IHZ SD �

SXUVXLWV � 7KHQFH KH VHQW WKH ILUVW FDQWRV RI UDOOHOV LQ WKH KLVWRU\ RI OHWWHUV � DQG ZKLFK

DQ HSLF SRHP WR %RGPHU DW =XULFK � ZKR ZDV SODFHV :LHODQG RQ D OHYHO � LQ WKLV SDUWLFXODU �

VR PXFK VWUXFN ZLWK WKLV MXYHQLOH SHUIRUPDQFH � ZLWK /RSH GH 9HJD � 9ROWDLUH � DQG 6LU :DOWHU
WKDW KH LQYLWHG WKH \RXQJ SRHW WR UHVLGH ZLWK 6FRWW �
KLP � +H UHPDLQHG LQ 6ZLW]HUODQG HLJKW \HDUV � _ $V WR TXDOLW\ � LW PXVW EH FRQIHVVHG WKDW :LH
ZULWLQJ DQG SXEOLVKLQJ VHYHUDO PLQRU ZRUNV � ODQG 
 V H[FHOOHQFH OLHV UDWKHU LQ WKH PDQQHU WKDQ
$W WKH HQG RI WKLV SHULRG KH UHWXUQHG WR %LEH LQ WKH PDWWHU � +H LV PRUH JUDFHIXO WKDQ HQHU
UDFK � ZKHUH KH ZDV PDGH D PHPEHU RI WKH JHWLF � PRUH DJUHHDEOH WKDQ LPSUHVVLYH � PRUH
&RXQFLO � DQG DSSRLQWHG 'LUHFWRU RI &KDQFHU\ � VSRUWLYH WKDQ SURIRXQG � :RUGV WKDW EXUQ 
 DUH
DQG ZKHUH KH PDUULHG � LQ ���� � ,Q ���� � KH QRW IRXQG RQ KLV SDJH � QRU WKRXJKWV WKDW PDNH
ZDV HOHFWHG 3URIHVVRU RI 3KLORVRSK\ DW (UIXUW � RQH FORVH WKH ERRN DQG SRQGHU � DQG ULVH XS LQ �

DQ RIILFH ZKLFK KH UHWDLQHG EXW WKUHH \HDUV � DQG WHOOHFWXDOO\ QHZ �ERUQ IURP WKH UHDGLQJ � %XW
WKHQ DFFHSWHG DQ LQYLWDWLRQ IURP WKH 'XFKHVV _ WKHQ KH KDV FKDUPV RI PDQQHU WKDW OXUH WKH

$PDOLD � RI :HLPDU � WR VXSHULQWHQG WKH HGXFD UHDGHU RQ DQG KROG KL
P

IDVW � $QG ZKHQ ZH
WLRQ RI KHU VRQV � :LHODQG KDG DOUHDG\ EHFRPH VSHDN RI KL

P

DV QRW SURIRXQG � ZH VSHDN LQ UHOD
GLVWLQJXLVKHG DV DQ DXWKRU � +LV $JDWKRQ � KLV WLRQ WR *HUPDQ VWDQGDUGV � 8QOLNH WKH JHQHU
0XVDULRQ � KL

V

'RQ 6LOYLR GH 5RVDOYD � KDG DOLW\ RI KL
V FRXQWU\PHQ � KH RFFXSLHG KLPVHOI

SODFHG KLP DW WKH KHDG RI WKH QDWLRQDO OLWHUD � _ ZLWK WKH VKRZ RI WKLQJV UDWKHU WKDQ WKHLU VXE
WXUH RI WKDW GD\ � +LV WUDQVODWLRQ RI 6KDNVSHDUH � VWDQFH � ZLWK SKHQRPHQD UDWKHU WKDQ ODZV � +H L
WKH ILUVW LQ WKH *HUPDQ ODQJXDJH � KDG DOVR ORYHG WR GLVFRXUVH SOHDVDQWO\ � UDWKHU WKDQ WR

EHHQ SXEOLVKHG VRPH WLPH EHIRUH � :LWK WKH LQYHVWLJDWH FRQVFLHQWLRXVO\ � RU WR VHWWOH DFFL � � �
OHLVXUH RI KLV QHZ RIILFH DQG WKH VHFXULW\ RI D UDWHO\ � :KDW*RHWKH VD\V RI KL

P

LV YHU\ FKD
SHQVLRQ IRU OLIH � KH QRZ GHYRWHG KLPVHOI ZLWK UDFWHULVWLF � WKDW ૺ LQ DO

O

KH GLG KH FDUHG OHVV
LQFUHDVHG ]HDO WR OLWHUDU\ SXUVXLWV � $PLGVW KL

V

IR
U

D ILUP IRRWLQJ WKDQ IRU D FOHYHU GHEDWH � �

QXPHURXV HQJDJHPHQWV DQG D FRQVWDQW VHULHV $V D SRHW � KH KDV EHHQ DFFXVHG RI OLFHQWLRXV RI

RI SXEOLFDWLRQV � RULJLQDO DQG WUDQVODWHG � SURVHQHVV � 9ROXSWXRXVQHVV ZRXOG EH D PRUH SURSHU
DQG YHUVH � KH XQGHUWRRN WKH *HUPDQ 0HUFXU\ � GHVLJQDWLRQ � +LV SRHWU\ LV FHUWDLQO\ OLDEOH WR

D PRQWKO\ SHULRGLFDO � ZKLFK KH HGLWHG GXULQJ REMHFWLRQ RQ WKDW VFRUH � $W WKH VDPH WLPH � LW

WKH UHVW RI KLV OLIH � ,Q ���� � KH SXUFKDVHG ZLWK LV IUHH IURP FRDUVHQHVV DQG IURP DO
O

WKDW  LQ

WKH SURFHHGV RI KLV OLWHUDU\ ODERUV DQ HVWDWH DW KLV RZQ SKUDVH  RIIHQGV DJDLQVW WKH *UDFHV � 


2VPDQVVW¦GW � QHDU :HLPDU � ZKHUH KH LQWHQGHG ,W VKRXOG EH REVHUYHG WRR � WKDW :LHODQG 
 V OLIH

WR SDVV WK
H

UHPDLQGHU RI KL
V

GD\V � EXW � DIWHU ZDV SXUH DQG H[HPSODU\ LQ DO
O

UHVSHFWV � :KH

���� �
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WKHU SURVH RU SRHWU\� KLV ZULWLQJV DUH GLVWLQ � D FRXQWHUSRLVH WR WKH IDOVH ULJRULVP E\ ZKLFK
JXLVKHG E\ HOHJDQFH RI VW\OH DQG SHUIHFW ILQLVK � FULWLFLVP LQ *HUPDQ\ ZDV RSSUHVVHG �� ૺ 6DWLUH
+H HODERUDWHG DO

O

WKDW KH ZURWH ZLWK JUHDW KDV QHYHU FRQWHQGHG ZLWK VXFK SROLVKHG ZHD
FDUH � DQG GHFODUHG WKDW KH VSHQW RQH �VL[WK SDUW SRQV � DV LQ :LHODQG 
 V ZULWLQJV � DJDLQVW WKDW

RI KL
V

WLPH LQ FRS\LQJ � HQWKXVLDVP WR ZKLFK QR PRGHUQ QDWLRQ LV VR

+LV LQWHOOHFWXDO OLIH LV GLYLGHG LQWR WZR SHULRGV PXFK LQFOLQHG DV WKH*HUPDQ �ૻ ૺ :LWK DO
O

KLV
GLVWLQFWO\ PDUNHG LQ KL

V

ZRUNV � +H EHJDQ KL
V IDXOWV DQG GHIHFWV � DQG ZKDWHYHU D RQH �VLGHG

OLWHUDU\ FDUHHU D ]HDORXV HQWKXVLDVW � +LV ILUVW FULWLFLVP PD\ EULQJ IRUZDUG WR KLV GLVSDUDJH

SURGXFWLRQV DUH VWURQJO\ WLQFWXUHG ZLWK UHOL PHQW � KH LV VWLOO RQH RI WKH JUHDW SRHWV ZKR DUH
JLRQ � DQ

G

WUHDW � LQ SDUW � RI UHOLJLRXV VXEMHFWV � WKH SULGH RI *HUPDQ OLWHUDWXUH � � � +H KDG
+H DIWHUZDUG EHFDPH DQ (SLFXUHDQ �WKHRUHWL LPELEHG VR PXFK RI WKH WDVWH RI WK

H

)UHQFK �

FDOO\ � LQ PRUDOV � D PDWHULDOLVW � RU FRPPRQ
DORQJ ZLWK WKHLU SKLORVRSK\ � WKDW KH ERUH WKH
QDPH RI WKH *HUPDQ 9ROWDLUH 
 LQ *HUPDQ\VHQVH PDQ � LQ SKLORVRSK\ � SODFHG H[SHULHQFH

DERYH IDLWK � EHOLHYHG LQ QR LGHDV EXW WKRVH DQG RXW RI *HUPDQ\ � %XW LQ DO
O

WKDW 9ROWDLUH
ZKLFK DUH GHULYHG WKURXJK WKH VHQVHV � DQG JRRG KDV ZULWWHQ WKHUH LV QRW D WUDFH WR EH IRXQG RI

KXPRUHGO\ VDWLUL]HG DO
O

ORIW\ DVSLUDWLRQ � DQG :LHODQG 
 V LGHDO RI PRUDO ORYHOLQHVV � $PRQJ
,WDOLDQ SRHWV � $ULRVWR LV WKH RQH ZKRVH KXPRUHYHU\WKLQJ ZKLFK OHDQHG � DV KH WKRXJKW � WR

VSLULWXDO H[FHVV � ૺ +LVDJUHHV EHVW ZLWK :LHODQG 
 V PDQQHU �ૻ,W ZRXOG EH GLIILFXOW WR ILQG
DQRWKHU DXWKRU ZKRVH HDUOLHU DQG ODWHU SURGXF 0XVH UDWKHU VPLOHG WKDQ ODXJKHG �ૻ ૺ 7KLV
WLRQV H[KLELW VXFK D FRQWUDVW DV WKRVH RI :LH LQH[WLQJXLVKDEOH FKHHUIXOQHVV � XQLWHG ZLWK VXFK
ODQG � NQRZOHGJH RI PDQNLQG � VXFK UHILQHPHQW RI ZLW

DQG WDVWH � VXFK IXOQHVV RI LPDJLQDWLRQ � ZLWK VR%RXWHUZHN � LQ KL
V

ૺ +LVWRU\ RI *HUPDQ 3R

VRIW � VR OX[XULRXV � VR DSSDUHQWO\ FDUHOHVV � DQGHWU\ DQG (ORTXHQFH � � WKXV FKDUDFWHUL]HV KLP � \HW VR FXOWLYDWHG D VW\OH � LV IRXQG LQ QR RWKHUૺ 7KH QDPHV RI .ORSVWRFN DQG :LHODQG GHQRWH SRHW �ૻ

RSSRVLWH H[WUHPHV � :KLOH .ORSVWRFN FDUULHG 7KH IROORZLQJ H[WUDFW IURP *RHWKH 
 V (XORJ\WKH SRHWU\ RI WKH VXSHUVHQVXDO � LQ LWV PRVW VR _ RI :LHODQG LV WDNHQ IURP 0UV � $XVWLQ 
 V � &KDOHUQ HDUQHVWQHVV � WR H[FHVV � :LHODQG ODXJK
UDFWHULVWLFV RI *RHWKH �ૻLQJO\ WXUQHG KLV EDFN RQ VXSHUVHQVXDO WKLQJV � ૺ 7KH HIIHFW RI :LHODQG 
 V ZULWLQJV RQ WKHDQG GHFODUHG ZDU DJDLQVW DO

O

H[WUDYDJDQFH � SXEOLF ZDV XQLQWHUUXSWHG DQG ODVWLQJ � +H HGX
+LV SRHWU\ ZDV QRW PHDQW WR EH WULIOLQJ � DQ\ FDWHG KLV DJH � DQG JDYH D GHFLGHG LPSXOVH WRPRUH WKDQ KL

V

FKDUDFWHU ZDV WULIOLQJ � EXW KH WKH WDVWH DQG WR WKH MXGJPHQW RI KLV FRQWHPSR
ZRXOG KDYH LW VXERUGLQDWH WR D SKLORVRSK\ ZKLFK UDULHV � $QG ZKHQFH SURFHHGHG WKLV JUHDW LQKH KDG OHDUQHG � LQ WKH )UHQFK VFKRRO � WR UHJDUG $XHQFH ZKLFK KH H[HUFLVHG RYHU WKH *HUPDQV "

DV WKH RQO\ VRXQG RQH � ,Q WKLV ZD\ �:LHODQG ,W ZDV WKH FRQVHTXHQFH RI WKH YLJRU DQG IUDQN
EHFDPH D SKLORVRSKLFDO SRHW RI VHQVXDOLVP � VXFK QHVV RI KL

V

FKDUDFWHU � 0DQ DQG DXWKRU ZHUH �

DV *HUPDQ\ KDG QHYHU VHHQ EHIRUH � %XW ID
U

_ LQ KLP � FRPSOHWHO\ EOHQGHG � KLV SRHWU\ ZDV
IURP DGYRFDWLQJ D VHQVXDOLVP ZKLFK GHJUDGHV _ OLIH � KLV OLIH SRHWU\ � :KHWKHU LQ YHUVH RU LQ

PDQ WR D EHDVW � KH ZLVKHG WR HVWDEOLVK WKDW SURVH � KH QHYHU FRQFHDOHG ZKDW ZDV KLV SUHGR
IRUP RI YLUWXH ZKLFK � DFFRUGLQJ WR WKH GRFWULQH PLQDQW IHHOLQJ DW WKH PRPHQW � QRU ZKDW ZDV

RI 6KDIWHVEXU\ � KH KHOG WR EH RI WKH VDPH KLV JHQHUDO IUDPH RI PLQG � )URP WKH IHUWLOLW\
RULJLQ ZLWK WKH ORYH RI WKH EHDXWLIXO � DV WKH RI KL

V

PLQG IORZHG WKH IHUWLOLW\ RI KL
V SHQ � ,

RQO\ WUXH RQH � LQ RSSRVLWLRQ WR DO
O

ZKLFK VHHPHG _ XVH WKH ZRUG SHQ QRW DV D UKHWRULFDO SKUDVH � LW

WR KLP H[WUDYDJDQW DQG IDQWDVWLF � &RQVFLRXV _ KDV KHUH D SHFXOLDU DSSURSULDWHQHVV � DQG LI

RI WKH VWULFWHVW SXULW\ LQ KLV RZQ PRUDOV � KH SLRXV UHYHUHQFH HYHU KDOORZHG WKH TXLOO ZLWK
QHYHU GRXEWHG WKDW D SRHW � HVSHFLDOO\ LQ WKH ZKLFK DQ DXWKRU ZURWH KLV ZRUNV � DVVXUHGO\
FDSDFLW\ RI VDWLULVW � PLJKW � ZLWKRXW VFUXSOH � WKDW ZKLFK :LHODQG XVHG ZDV ZRUWK\ RI WKLV
SDLQW WKH PRVW YROXSWXRXV FKDUPV RI VHQVH DV GLVWLQFWLRQ � +H ZURWH HYHU\WKLQJ ZLWK KL

V

RZQ
VHGXFWLYHO\ DV ZDV FRQVLVWHQW ZLWK WKH ODZV RI KDQG � DQG YHU\ EHDXWLIXOO\ � DW RQFH IUHHO\ DQG
EHDXW\ � 2QO\ ZKDW RIIHQGHG WKH *UDFHV  DF FDUHIXOO\ � +H NHSW ZKDW KH KDG ZULWWHQ HYHU
FRUGLQJ WR KL

V

SULQFLSOHV � ZDV WR EH VWULFWO\ EHIRUH KLV H\HV � H[DPLQHG � DOWHUHG � LPSURYHG
H[FOXGHG IURP WKH GRPDLQ RI SRHWU\ � 7KLV LW � XQZHDULHGO\ FDVW DQG UHFDVW � QD\ � KDG WKH
HVWKHWLF PRUDOLW\ ZKLFK :LHODQG LQWURGXFHG SDWLHQFH � UHSHDWHGO\ � WR WUDQVFULEH ZKROH ZRUNV
LQWR *HUPDQ OLWHUDWXUH � RSHUDWHG EHQHILFLDOO\ DV RI FRQVLGHUDEOH H[WHQW � $QG WKLV JDYH KL

V SUR

5
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GXFWLRQV WKH GHOLFDF\ � WKH HOHJDQFH � FOHDUQHVV � LQWHQWV ZLWK WKH QHFHVVLWLHV RI WKH GD\ �KH GHWHU
WKH QDWXUDO JUDFH ZKLFK FDQQRW EH DWWDLQHG E\ PLQHG WR DFFHSW WKH DFWXDO� DV QHFHVVDU\ � DQG
PHUH GUXGJHU\ � EXW E\ FKHHUIXO � JHQLDO DWWHQ � _ GHFODUHG ZKDW KDG KLWKHUWR DSSHDUHG WR KLP

WLRQ WR D ZRUN DOUHDG\ FRPSOHWHG � WUXWK � WR EH IDQWDVWLF YLVLRQV � � � � �
ૺ 2XU IULHQG ZDV FDSDEOH RI WKH KLJKHVW HQ� +H GHFODUHG ZDU RQ DOO WKDW FDQQRW EH VKRZQ

WKXVLDVP � DQG� LQ \RXWK � JDYH KLPVHOI FRPSOHWHO\ WR H[LVW LQ UHDOLW\ � ILUVW RQ 3ODWRQLF ORYH � WKHQ
XS WR LW� 7KRVH JODG EULJKW UHJLRQV RI WKH RQ DO

O

GRJPDWL]LQJ SKLORVRSK\ � HVSHFLDOO\ WK
H

JROGHQ WLPH � WKDW SDUDGLVH RI LQQRFHQFH � KH WZR H[WUHPHV  WKH 6WRLF DQG WKH 3\WKDJR

GZHOW LQ ORQJHU WKDQ RWKHUV � +LV QDWDO URRI � UHDQ �      

KDOORZHG E\ WKH SUHVHQFH RI KLV IDWKHU � D OHDUQ � ૺ ,W KDV EHHQ DFXWHO\ UHPDUNHG E\ VRPH

HG SDVWRU � WKH DQFLHQW FORLVWHU RI %HUJHQ EH � IRUHLJQHUV WKDW*HUPDQ DXWKRUV WDNH OHVV KHHG

QHDWK LWV VKDGH RI DQWLTXH WLPHV RQ WKH VKRUHV RI WKH SXEOLF WKDQ WKRVH RI RWKHU QDWLRQV � DQG

RI WKH (OEH � ZKHUH KLV SLRXV WHDFKHU OLYHG LQ WKDW � WKHUHIRUH � LW LV HDV\ WR GLVFHUQ � LQ WKHLU
SDWULDUFKDO VLPSOLFLW\ � WKH VWLOO PRQDVWLF 7¾ELQ ZULWLQJV � WKH PDQ HGXFDWLQJ KLPVHOI � WKH PDQ
JHQ � WKH VLPSOH GZHOOLQJV RI 6ZLW]HUODQG � VXU ZKR ZDQWV WR RZH VRPHWKLQJ WR KLPVHOI � DQG
URXQGHG E\ JXVKLQJ EURRNV � ZDVKHG E\ FOHDU FRQVHTXHQWO\ � WR UHDG KLV FKDUDFWHU � 7KLV ZDV
ODNHV KHPPHG LQ E\ URFNV � LQ DO

O
KH IRXQG KL
V SHFXOLDUO\ WUXH RI :LHODQG � DQG LW ZRXOG EH WK
H

'HOSKL � LQ DOO � WKH JURYHV DQG WKLFNHWV LQ ZKLFK � PRUH LQWHUHVWLQJ WR IROORZ KLV ZULWLQJV DQG KLV
HYHQ ZKHQ DUULYHG DWPDQKRRG � KH VWLOO UHYHOOHG � OLI

H

ZLWK WKLV YLHZ � VLQFH VXVSLFLRQV KDYH EHHQ
$PLG VXFK VFHQHV KH IHOW WKH PLJKW\ DWWUDFWLRQ FDVW XSRQ KL

V

FKDUDFWHU � GUDZQ IURP WKHVH YHU\

RI WKH PRYHPHQWV ZKLFK WKH PDQO\ LQQRFHQFH ZULWLQJV � 0DQ\ PHQ VWLOO PLVXQGHUVWDQG KLQ �

RI WKH *UHHNV KDV EHTXHDWKHG WR XV � +H OLYHG EHFDXVH WKH\ LPDJLQH WKH PDQ\ � VLGHG PXVW EH

LQ WKH ORIW\ SUHVHQFH RI &\UXV � $UDVSHV DQG _ LQGLIIHUHQW � WKH PRELOH PXVW EH LQILUP DQG LQ

3DQWKHD � +H IHOW WKH 3ODWRQLF VSLULW PRYH O 
 FRQVLVWHQW � 7KH\ GR QRW UHIOHFW WKDW FKDUDFWHU

ZLWKLQ KLP �      %XW SUHFLVHO\ UHJDUGV WK
H SUDFWLFDO DORQH � 2QO\ LQ ZKDW D

EHFDXVH KH KDG WK
H

JRRG IRUWXQH WR OLQJHU VR PDQ GRHV � LQ ZKDW KH FRQWLQXHV WR GR DQG SHU
ORQJ LQ WKHVH KLJKHU UHJLRQV � EHFDXVH KHZDV VLVWV LQ GRLQJ � FD

Q

KH VKRZ FKDUDFWHU � DQG LQ

SHUPLWWHG VR ORQJ WR UHJDUG DO
O

WKDW KH WKRXJKW � WKLV VHQVH � WKHUH QHYHU ZDV D ILUPHU �PRUH FRQ
IHOW � LPDJLQHG DQG GUHDPHG � DV WKH PRVWDEVR VLVWHQW PDQ WKDQ :LHODQG � :KHQ KH JDYH

OXWH UHDOLW\ � ZDV WKH IUXLW � ZKLFK KH ZDV DW ODVW KLPVHOI XS WR WKH YDULHW\ RI KL
V

VHQVDWLRQV � WR

FRPSHOOHG WR SOXFN IURP WKH WUHH RI NQRZOHGJH � WKH PRELOLW\ RI KL
V WKRXJKWV � DQG SHUPLWWHG QR

WKH LQRUH ELWWHU WR KL
P � :KR PD\ HVFDSH WKH VLQJOH LPSUHVVLRQ WR REWDLQ GRPLQLRQ RYHU KLP �

FRQIOLFW ZLWK WKH RXWHU ZRUOG " 2XU IULHQG � OLNH KH VKRZHG � E\ WKDW YHU\ SURFHVV � WKH ILUPQHVV
WKH UHVW � ZDV GUDZQ LQWR WKH VWULIH � UHOXFWDQWO\ DQG FHUWDLQO\ RI KL

V

PLQG � +H ORYHG WR SOD\

KH VXEPLWWHG WR EH FRQWUDGLFWHG E\ OLIH DQG H[ � ZLWK KLV FRQFHSWLRQV � EXW QHYHU � , WDNH DOO KL
V

SHULHQFH � $QG DV � DIWHU ORQJ VWUXJJOLQJ � KH FRQWHPSRUDULHV WR ZLWQHVV  QHYHU ZLWK KLV

FRXOG QRW VXFFHHG LQ FRPELQLQJ WKHVH QREOH RSLQLRQV � $QG WKXV KH ZRQ DQG UHWDLQHG QXPHU
LPDJHV ZLWK WKH RUGLQDU\ ZRUOG � WKHVH KLJK _ RXV IULHQGV � �

3+,/2623+< &216,'(5(' $6 7+( $57 _ ILUVW UHGXFHG LW WR WKH IRUP RI DUW � DQG FDUULHG LW

2) /,)( $1' +($/,1* $57 2) 7+( WR D KLJK GHJUHH RI UHILQHPHQW �

628/ � %\ IDU WKH JUHDWHU SDUW RI WKH FKLOGUHQ RI PHQ
QHYHU GUHDPHG WKDW WKHUH ZDV VXFK DQ DUW �

0(1 KDG OLYHG � DQG SHUKDSV OLYHG PDQ\ SHRSOH OLYHG ZLWKRXW NQRZLQJ KRZ WKH\ GLG LW �

WKRXVDQG \HDUV � EHIRUH RQH RI WKHP KLW XSRQ WKH YHU\ PXFK DV 0RQV � -RXUGDLQ LQ 0ROLHUH 
 V

WKRXJKW WKDW OLIH FRXOG EH DQ DUW � DQG � LQ DOO _ ૺ &LWL]HQ *HQWOHPDQ � � KDG WDONHG SURVH DOO ELV
SUREDELOLW\ � HYHU\ RWKHU DUW � IURP WKH DUWV RI OLIH � RU DV ZH DOO GUDZ EUHDWK � GLJHVW � SHUIRUP
7XEDOFDLQ WR WKH DUW RI FDWFKLQJ IOLHV � ZKLFK YDULRXV PRWLRQV � JURZ DQG WKULYH � ZLWKRXW RQH
6KDK %DKDP � D SHULWLHV LQ DUWH � DVVXUHV XV � LV QRW LQ D WKRXVDQG NQRZLQJ RU GHVLULQJ WR NQRZ E\

VR HDV\ D PDWWHU DV VRPH SHRSOH LPDJLQH �  KDG ZKDWPHFKDQLFDO ODZV RU E\ ZKDW FRPELQDWLRQ
ORQJ EHHQ LQYHQWHG � ZKHQ � DW ODVW � WKH VDJDFLRXV RI FDXVHV DOO WKHVH WKLQJV DUH GRQH � $QG LQ

*UHHNV � DORQJ ZLWK RWKHU ILQH DUWV DQG VFLHQFHV � WKLV WKLFN IR
J

RI LJQRUDQFH LQQXPHUDEOH QDWLRQV
LQYHQWHG DOVR WKLV IDPRXV DUW RI OLIH � FDOOHG 3KL � LQ $VLD � $IULFD � $PHULFD � DQG WKH ,VODQGV RI WKH
ORVRSK\ � RU � LI WKH\ GLG QRW DOORJHWKHU LQYHQW LW � 6RXWK 6HD � ZKLWH DQG ROLYH � \HOORZ �EODFN DQG
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SLWFK�EODFN � EHDUGHG DQG XQEHDUGHG � FLUFXP � WKDW WKH HYHUODVWLQJ GHVLUH WR LPSURYH RXU FRQ
FLVHG DQG XQFLUFXPFLVHG � WDWWRRHG DQG XQWDW � GLWLRQ PD\ QRW FDXVH XV WR IDOO IURP WKH IU\LQJ
WRRHG�ZLWK DQG ZLWKRXW ULQJV WKURXJK WKH QRVH� SDQ LQWR WKH ILUH� DQG WKDW ZH PD\ QRW IDUH OLNH
IURP WKH JLDQWV LQ 3DWDJRQLD WR WKH GZDUIV RQ WKDW PDQ ZKR � LQ RUGHU WR IHHO EHWWHU � SK\VLFNHG
+XGVRQ
V %D\� 	F� 	F�� OLYH WR WKLV KRXU � $QG KLPVHOI WR GHDWK � DQG KDG IRU KLV HSLWDSK � 3HU
QRWRQO\ VR� EXW HYHQ RI WKH JUHDWHVW SRUWLRQ RI VWDU PHJOLR VWR TXL�

WK
H

LQKDELWDQWV RI RXU HQOLJKWHQHG (XURSH � LW � 6R 1DWXUH WHDFKHV DO
O

PHQ KRZ WR OLYH � ZKR
PD\ EH PDLQWDLQHG ZLWK WUXWK � WKDW WKH\ NQRZ KDYH QRW UXQ DZD\ IURP WKH LQVWUXFWLRQ DQG

DV OLWWOH DERXW VDLG DUW RI OLIH DQG WKDW WKH\ FDUH GLVFLSOLQH RI WKH JRRG 0RWKHU � $QG � LQ DOO

DV OLWWOH DERXW LW DV WKH FDUHOHVV SHRSOH RI 2WD _ WKLV � DV \RX SHUFHLYH � WKHUH LV QR DUW � ,W LV 1D
KHLWH RU WKH KDOI �IUR]HQ LQKDELWDQWV RI 7HUUD GHO WXUH KHUVHOI � ERGLO\ � 7KH FHOHEUDWHG 4XDP
)XHJR�ZKR DUH VFDUFHO\ PRUH WKDQ VHD �FDOYHV � PXOWLV QRQ HJR � RI WKH DQFLHQW SKLORVRSKHU LV WKH
7KH VWUDQJHVW SDUW RI WKLV EXVLQHVV LV � WKDW DOO QDWLYH SKLORVRSK\ RI DOO 6DPR\HGHV � /DSODQGHUV �

WKHVHSHRSOH � ZKR � DFFRUGLQJ WR D YHU\ PRGHUDWH (VTXLPDX[ � 	 F � � D SKLORVRSK\ LQ ZKLFK WKH
FDOFXODWLRQ � FRQVWLWXWH QHDUO\ WKH ZKROH KXPDQ 1HZ +ROODQGHUV RU WKH 1HZ :DOHVPHQ � DV WKH
UDFH � OLNH WKHLU DQFHVWRUV DV IDU EDFN DV $GDP KRQHVW SHRSOH PXVW VXIIHU WKHPVHOYHV WR EH

DQG (YH � ZKR DOVR NQHZ QRWKLQJ RI WKH DIRUH FDOOHG � DFFRUGLQJ WR WKH DUELWUDU\ SOHDVXUH RI

VDLGILQH DUW � � QRWZLWKVWDQGLQJ WKHLU LJQRUDQFH � WKH JHQWOHPHQ ZLWK WKH ILUHORFNV � ZKR KDYH WKH
OLYH DZD\ DV FRXUDJHRXVO\ DV LI WKH\ ZHUH FRPPDQG � DSSHDU WR KDYH PDGH WKH JUHDWHVW
ILQLVKHGPDVWHUV RI LW � 1D\ PRUH � WKH JUHDWHU SURJUHVV � /HW QR PDQ FRPH DQG VD\ WKDW VXFK
SDUW RI WKHVH EXQJOHUV JHW RQ VR ZHOO � DV LW UH D OLIH LV DQ R\VWHU � OLIH � &DOO LW � LI \RX SOHDVH � D

VSHFWVDOO WKH PRVW HVVHQWLDO DQG LPSRUWDQW IXQF FRQWLQXDO FKLOGKRRG � EXW KRQRXU 1DWXUH ZKR
WLRQV RI KXPDQ OLIH � WKDW VFDUFHO\ RQH RI WKH FRQGXFWV WKHVH KHU FKLOGUHQ � E\ WKH VKRUWHVW
KLUHGPDVWHUV DQG SURIHVVRUV RI WKH DUW FDQ KROG URXWH � WR WKH EHDWH YLYHUH DW ZKLFK ZH HQOLJKW

D FDQGOH WR WKHP � HQHG SHRSOH VHOGRP RU QHYHU DUULYH � PHUHO\ RQ

&LFHUR VD\V VRPHZKHUH �ૺ 1DWXUH LV WKH EHVW DFFRXQW RI WKH JUHDW PXOWLWXGH RI URDGV ZKLFK
JXLGH RI OLIH � � ZKLFK SUREDEO\ PHDQV � WKDW 1D OHDG WR LW �
WXUHVKRZV XV EHVW KRZ ZHPD\ KHOS RXUVHOYHV 7KH ZLVH 7KHRSKUDVWXV �QRW 3DUDFHOVXV � EXW
WKURXJK WKLV HDUWKO\ VWDWH � )XUWKHU � KH VD\V � WKH VFKRODU DQG VXFFHVVRU RI WKH GLYLQH $ULVWRWOH �
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RQH FDQ IDLO ZKR VXIIHUV KLPVHOI WR EH OLYHG QLQHW\ \HDUV � DQG ZKHQ KH FDPH WR GLH �

JXLGHG E\ KHU �ૻ 2
Q

WKLV JXLGDQFH � WKHUHIRUH � LW KH FRPSODLQHG DJDLQVW 1DWXUH EHFDXVH � VKH KDV
ZRXOG VHHP WKDW PHQ PXVW DOZD\V KDYH UHOLHG � JLYHQ PDQ VR OLWWOH WLPH WR OLYH � DQG EHFDXVH DQ

7KLV VDPH 1DWXUH � WKH\ WKRXJKW � ZKLFK WHDFKHV KRQHVW IHOORZ PXVW GLH DW WKH YHU\ PRPHQW

XV WR EUHDWKH � HDW � GULQN � WR PRYH KDQGV DQG ZKHQ KH KDV EHJXQ WR FRPSUHKHQG D OLWWOH WKH
IHHW� 	 F � � WHDFKHV XV DOVR KRZ WR XVH RXU VHQVHV � DUW RI OLIH �ૻ :KHQ GLG HYHU D 1HZ +ROODQGHU
RXU PHPRU\ � RXU XQGHUVWDQGLQJ � DQG DOO RXU PDNH VR XQUHDVRQDEOH D FRPSODLQW " :KHQ KH

RWKHU SRZHUV � WHDFKHV XV ZKDW LV ILWWLQJ DQG KDV FRUQH WR EH DQ KXQGUHG \HDUV ROG �ZKLFK LV

ZKDW LV QRW ILWWLQJ � ,W UHTXLUHV RQO\ VR PXFK QRWKLQJ UDUH ZLWK WKHP � � KH KDV OLYHG MXVW RQH
DWWHQWLRQ DV HYHU\ REMHFW HQIRUFHV RI LWVHOI � WR VHH KXQGUHG \HDUV � DQG ULVHV VDWLVILHG IURP WKH EDQ
DQG IHHO ZKHWKHU LW LV IULHQGO\ RU KRVWLOH � 2XU TXHW RI 1DWXUH � � DQG WUXO\ � D EDQTXHW WKDW � LQ

SRVHDQG RXU WRQJXH WHDFK XV � ZLWKRXW DQ\ RWKHU ZKLFK 1DWXUH IXUQLVKHV VXFK SRRU HQWHUWDLQ �

LQVWUXFWLRQ � ZKDW IUXLWV � KHUEV DQG URRWV � 	 F � � DUH PHQW � WKDW WKH VWULFWHVW FDQGLGDWH IRU FDQRQL]D
JRRG WR HDW � $W D SLQFK � EXQJHU WHDFKHV WKH WLRQ QHHG QRW VFUXSOH WR VKDUH LW �

VDPH� ZLWKRXWPXFK FLUFXPVWDQFH � 1DWXUH KDV %XW OHW PH UHPDUN LQ SDVVLQJ � , DP YHU\
SURYLGHG IRU DOO SUHVVLQJ QHFHVVLWLHV � (LWKHU _ IDU IURP EHOLHYLQJ WKDW 7KHRSKUDVWXV PDGH WKH
WKH WKLQJ ZKLFK ZH UHTXLUH H[LVWV DOUHDG\ � IRROLVK VSHHFK ZKLFK LV LPSXWHG WR KLP � 7KH
DQG WKHQZH KDYH ZKDWHYHU LV QHHGHG WR VHL]H SHRSOH DURXQG KLV EHG GLG QRW H[DFWO\ XQGHU �

DQG HQMR\ LW � � RU � DW OHDVW � WKHPDWHULDOV RI LW H[ � � VWDQG ZKDW KH VDLG �DQG WKHQ VRPH VFKRROPDVWHU

LV
W � DQG WKHQZH KDYH MXVW VR PXFK XQGHUVWDQG FDPH DORQJ � D JRRG ZKLOH DIWHU � DQG WULHG WR

LQJ � SRZHU � DQG QDWXUDO GH[WHULW\ LQ RXU LQHP PDNH VHQVH RI LW � DQG LQDGH QRQVHQVH � , ZRXOG
EHUV � DV LV QHFHVVDU\ WR IRUP WKRVH PDWHULDOV WR EHW WKDW 7KHRSKUDVWXV PHDQW QHLWKHU PRUH QRU
RXU XVH DQG SXUSRVH � :KDW GRHV QRW VXFFHHG OHVV WKDQ WKLV � WKDW KH UHJUHWWHG KH KDG QRW EHHQ
WKH ILUVW WLPH � ZLOO VXFFHHG WKH WHQWK RU WKH ZLVH HQRXJK � VL[W\ RU VHYHQW\ \HDUV EHIRUH � WR VHH
LYHQWLHWK � ,I WZR DUPV DUH QRW VXIILFLHQW � IRXU � WKDW KH PLJKW KDYH VDYHG KLPVHOI WKH WURXEOH
VLU � HLJKW ZLOO DFFRPSOLVK LW � (YHU\ QHZ WULDO RI VWXG\LQJ � DV DUW DQG VFLHQFH � ZKDW 1DWXUH
DGGV VRPHWKLQJ WR RXU NQRZOHGJH RI WKH WKLQJ � ZRXOG KDYH WDXJKW KLP IDU EHWWHU DQG PRUH
DQG WR RXU IDFXOW\ � :H OHDUQ E\ HUURUV DQG VXUHO\ � ZLWKRXW VWXG\ � LI KH KDG KDG WKH VL

P �

IDLOXUHV � DQG EHFRPH PDVWHUV E\ SUDFWLFH � ZLWK SOLFLW\ RI PLQG WR KHHG KHU LQVWUXFWLRQ � ,W ZDV
RXW SHUFHLYLQJ KRZ LW KDV FRPH DERXW � $QG QRW LQQRFHQW 1DWXUH EXW KLV RZQ IROO\ WKDW KH
WKLV VDPH1DWXUH ZKLFK FDUULHV XV VR IDU � DOZD\V EODPHG � DV PRVW PHQ DUH ZRQW WR GR LQ KLV FDVH �

FRQFHDOV IURP XV ZKDW OLHV WRR IDU WR EH UHDFKHG _ DOWKRXJK WKH\ PLJKW DV ZHOO OHW LW DORQH � IRU
IURP WKH SODFH DVVLJQHG XV � PDNHV XV KDSS\ _ ZKDW LV WKH XVH RI UHSHQWDQFH ZKHQ RQH KDV QR

E\ LJQRUDQFH � DQG KDV JLYHQ XV WKLV EHQHILFHQW WLPH OHIW IRU DPHQGPHQW "

VOXJJLVKQHVV � RI ZKLFK WKH ZRUOG �UHIRUPHUV PDNH 1RWZLWKVWDQGLQJ DOO WKDW KDV EHHQ VDLG � LW LV

VR PXFK FRPSODLQW � IRU QR RWKHU SXUSRVH EXW _ E\ QR PHDQV P\ LQWHQWLRQ WR GLVSXWH WKH YDOXH �
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<RXU UHODWLRQ WR WKH 3XEOLF � DV SRHW� LVPXFK OHVV _ ZLOO RQO\ LQMXUH \RXU ZRUN ZLWK WKH JUHDWPDVV�
DGYDQWDJHRXV WKDQ LI \RX KDG WKH KRQRXU WR EH ૺ , VXSSRVH LW GRHV QRW FRVL \RX WKH OHDVW WURXEOH
D JUHDW .DGHQ]HQ �PDFKHU RU WKH 3DULVLDQ *UDQG� WR ZULWH VXFK YHUVHV �ૻ LV WKH FRPSOLPHQW ZKLFK
'LDEOH � )RU WKHVH DUWV� HYHU\ PDQ SRVVHVVHV D ZLOO JUHHW \RX RQ HYHU\ VLGH � $QG DV PHQ DUH
VWDQGDUG RI SHUIHFWLRQ � DQG FDQ MXGJH � ZLWK DFFXVWRPHG WR HVWLPDWH D ZRUN LQ SURSRUWLRQ WR
PRUH RU OHVV FRUUHFWQHVV � KRZ PXFK LV UHTXLUHG WKH DSSDUHQW GLIILFXOW\ RI SURGXFLQJ LW� VR\RXUV
WR SHUIRUP WKLV RU WKDW PLUDFOH � %XW ZLWK WKH ZLOO LQFXU D NLQG RI FRQWHPSW RQ DFFRXQW RI WKDW
SRHWLF DUW WKH FRQWUDU\ LV WKH FDVH� $PRQJ D YHU\ WKLQJ RQ ZKLFK \RX KDYH PRVW FRQJUDWX
WKRXVDQG UHDGHUV � VFDUFHO\ RQH KDV D FOHDU DQG ODWHG \RXUVHOI � ,W ZLOO EH UHDG SHUEDSV ZLWK
GHILQLWH LGHD RI WKH GLIILFXOWLHV DQG RI WKH ELJKHVW PRUH SOHDVXUH WKDQ PDQ\ RWKHU ZRUNV RI WKH
LQ DUW � 7KH UHDGHUV RU KHDUHUV NQRZ ZKHWKHU VDPH VHDVRQ� %XW EHFDXVH PHQ WKLQN WKDW QR
WKH SRHW LQWHUHVWV WKHP RU PDNHV WKHP JDSH� WKLQJ LV HDVLHU WKDQ IR

U

\RX WRPDQXIDFWXUH VXFK
%XW WKDW LV DOO � $QG � VLQFH D YHU\ LQGLIIHUHQW WKLQJV � \RX ZLOO VFDUFHO\ KDYH ILQLVKHG RQH EH
DQG D YHU\ FDUHOHVV ZRUN PD\ KDYH VRPHWKLQJ ŁRUH SHRSOH ZLOO H[SHFW RI \RX DQRWKHU OLNH LW �

LQWHUHVWLQJ DV ZHOO DV D PDVWHUSLHFH � \RX PD\ _ DV LI \RX KDG GRQH QRWKLQJ DV \HW � $QG LI \RX
H[SHFW WKDW ZKHQ \RXU ZRUN KDV FHDVHG WR EH DUH VR GLVREOLJLQJ RU OD]\ RU XQIUXLWIXO � DV QRW
WKH FXULRVLW\ RI WKH IDLU �  WKH ILUVW QRYHO ZKLFK WR IXOILO WKH H[SHFWDWLRQ RI \RXU SDWURQV ZLWK DOO

LV QHZ � ZKLFK KDV D OLWWOH ZLW � KHUH DQG WKHUH VSHHG � VRPH QHZ IDEULFDWLRQ ZKLFK FRQWDLQV

DQ DVWRQLVKPHQW � D SDWKHWLF SDVVDJH � RU D VOLS VRPHWKLQJ WR ODXJK DW RU WR ZHHS DW � ZLOO WDNH
SHU\ SLFWXUH � ZLOO VHL]H WKH DWWHQWLRQ RI WKH UHDG WKH DWWHQWLRQ RI WKH OHLVXUH ZRUOG DQG WKH ZRUN
LQJ ZRUOG DQG GLVSODFH \RXU ZRUN WKRXJK DOO RQ ZKLFK \RXU ZKROH VRXO KDV LPSUHVVHG LWVHOI �

WKH QLQH0XVHV KDG KHOSHG \RX SURGXFH LW � '
R

WKH ZRUN RI \RXU ORYH � RI \RXU QLJKW ZDWFKHV �

QRW KRSH � E\ DQ\ VWUDLQ RI \RXU IDFXOWLHV � E\ DQ\ WKH ZRUN IRU ZKLFK \RX KDYH VXPPRQHG DOO \RXU
LGHDO SHUIHFWLRQ IRU ZKLFK \RX KDYH VWULYHQ SRZHUV � RQ ZKLFK \RX KDYH H[SHQGHG DOO \RXU
ZLWK DOO WKH SRZHUV RI \RXU PLQG � WR REWDLQ WDOHQW � DO

O \RXU NQRZOHGJH RI WKH P\VWHULHV RI

ZKDW � DFFRUGLQJ WR \RXU LGHDV RI DUW � DQG ZLWK DUW � ZLOO EH FRQIRXQGHG ZLWK WKH PXVKURRPV

D IXOO FRQVFLRXVQHVV RI ZKDW \RX KDYH DFFRUQ ZOLLFK VSULQJ XS LQ D VLQJOH QLJKW �ZLOO EH WKURZQ
SOLVKHG � VHHPV WR \RX EXW VLPSOH MXVWLFH � 7KDW LQWR D FRUQHU � DQG � LQ D VKRUW WLPH � EH DV FOHDQ
\RX ZLOO QHYHU REWDLQ � QRW EHFDXVH PHQ LQWHQG IRUJRWWHQ DV LI LW KDG QHYHU EHHQ �

WR GHQ\ \RX MXVWLFH � EXW EHFDXVH WKH\ KDYH QR $OO WKLV �P\ IULHQG � LV VRPHWKLQJ VR QDWXUDO �

FRQFHSWLRQ RI DOO WKDW ZKLFK LW LV QHFHVVDU\ WR VXFK DQ HYHU\GD\ DIIDLU � LW KDV EHHQ IURP WKH
NQRZ � LQ RUGHU WR UHQGHU LW � VDPH FDXVHV VR XQLYHUVDO LQ DOO QDWLRQV � DW OHDVW
:KHQ D SRHWLFDO ZRUN � LQ DGGLWLRQ WR DOO RWKHU LQ FHUWDLQ SHULRGV � WKDW LW ZRXOG EH ULGLFXORXV

HVVHQWLDO TXDOLWLHV RI D JRRG SRHP � LV ZKDW +R WR FRPSODLQ RI LW � 7UXH � LW LV QRW YHU\ SOHDVXQW
UDFH FDOOV WRWXP WHUHV DWTXH URWXQGXP � ZKHQ � WR WR EH VXUSULVHG ZLWK H[SHULHQFHV RI WKLV NLQG �

JHWKHU ZLWK WKH ILQHVW SROLVK � LW SRVVHVVHV WKH DQG � DW WKH PRPHQW ZKHQ WKLV VKDOO KDSSHQ WR

JUHDWHVW HDVH � ZKHQ WKH ODQJXDJH LV XQLIRUPO\ \RX � \RX ZLOO EH PRUH WKDQ RQFH WHQLSWHG WR

SXUH � WKH H[SUHVVLRQ DOZD\V DGHTXDWH � WKH HQY\ WKH KDSSLQHVV RI HYHU\ KRQHVW %DRWLDQ
UK\WKP DOZD\V PXVLF � ZKHQ WKH UK\PH DOZD\V ZKR � ZLWK MXVW WKDW SRUWLRQ RI KXPDQ VHQVH
FRPHV RI LWVHOI LQ LWV SURSHU SODFH ZLWKRXW EH ZKLFK KH EURXJKW ZLWK KLP � HDWV KLV EUHDX LQ

LQJ IRUHVHHQ � ZKHQ WKH ZKROH VWDQGV IRUWK DV WKH VZHDW RI KLV IDFH � DQG � IRU ZDQW RI WKH

LI FDVW DW RQH FDVWLQJ RU EORZQ ZLWK RQH EUHDWK � GRXEWIXO DGYDQWDJH RI KDYLQJ WHQ WKRXVDQG SHR
DQG QRZKHUH VKRZV D WUDFH RI ODERXU RU HIIRUW � SOH ZKRP KH QHYHU VDZ PHQWLRQLQJ KLV QDPH

LW PD\ EH VHW GRZQ DV FHUWDLQ WKDW VXFK D SUR DQG XQGHUWDNLQJ WR SDVV MXGJPHQW RQ KLP DQG
GXFWLRQ KDV FRVW WKH SRHW � ZKDWHYHU KLV WDOHQW � KLV PHULWV RU GHPHULWV � LV ULFKO\ LQGHPQLILHG E\
LQILQLWH SDLQV � 7KDW OLHV LQ WKH QDWXUH RI WKH WKH HQMR\PHQW RI D OLIH ZKLFK JOLGHV XQNQRZQ
FDVH � DQG VLQFH SHUKDSV WKHUH LV QR (XURSHDQ _ EXW SHDFHIXOO\ GRZQ WKH VWUHDP RI WLPH �

ODQJXDJH LQ ZKLFK LW LV PRUH GLIILFXOW WR FRP , VKRXOG QHYHU KDYH GRQH LI , ZHUH WR UHFNRQ
SRVH EHDXWLIXO YHUVHV WKDQ LQ RXUV � WKH ODERXU XS WR \RX DOO WKH YDULHWLHV RI YH[DWLRQ DQG GLV
DQG WKH HIIRUW UHTXLUHG WR DUULYH DW DQ\ GHJUHH FRPIRUW ZKLFK DZDLW \RX RQ WKH RWKHU VLGH RI

RI SHUIHFWLRQ LQ VXFK D ODQJXDJH PXVW EH SUR � WKH $JDQLSSH � ZKLFK LV WKH SHULORXV 5XELFRQ IRU
SRUWLRQDOO\ JUHDWHU � \RX � , GRXEW QRW WKDW � DV WR PDQ\ RI WKHP � ,

%XW GR QRW IDQF\ � LI HYHU \RX VKRXOG VXFFHHG VKRXOG WHOO \RX QRWKLQJ EXW ZKDW \RX NQHZ EH �

LQ SURGXFLQJ VXFK D ZRUN � WKDW WKH UHDGHU ZLOO IRUH � %XW GR QRW IRUJHW WR WDNH LQWR WKH DFFRXQW
JLYH \RX WKH OHDVW FUHGLW IRU WKDW ZKLFK \RX WKH GHOLFDWH VHQVLELOLW\ DQG LUULWDELOLW\ RI D SRHWLF
KDYH SHUIRUPHG RYHU DQG DERYH ZKDW ZDV UH RUJDQL]DWLRQ � $ WKRXVDQG WKLQJV ZKLFK ZLOO HP
TXLUHG � +H ZRXOG KDYH EHHQ TXLWH VDWLVILHG � ELWWHU \RXU OLIH DUH WULIOHV LQ WKHPVHOYHV FRQVL

DV GDLO\ H[SHULHQFH VKRZV � ZLWK OHVV � 1D\ � � GHUHG � EXW IRU WKH QHUYRXV V\VWHP � IRU WKH
ZKDW LV ZRUVW RI DOO � WKLV YHU\ HDVH � WKLV VPRRWK LPDJLQDWLRQ � IR

U

WKH KHDUW RI D SRHW � WKH\ ZLOO
QHVV � WKLV URXQGQHVV ZKLFK KDV FRVW \RX VR EH KHDY\ VRUURZV � $ VLQJOH SHUYHUVH RU PDOL
PXFK � DQG ZKLFK WKH RFFDVLRQDO EXW UDUH FRQ FLRXV FULWLFLVP � RQH VWXSLG ORRN RI D KHDUHU DW D

QRLVVHXU DFNQRZOHGJHV ZLWK EHFRPLQJ FRROQHVV � SDVVDJH ZKLFK RXJKW WR KDYH JLYHQ KLP
HOHFWULF VOLRFN � RU WKH TXHVWLRQ � ૺ :KDW ZDV

 1HZ SXEOLFDWLRQV LQ *HUPDQ\ DUHJHQHUDOO\ EURXJKW \RXU PHDQLQJ LQ WKDW SDVVDJH " � DW VRLQH GHOL �

RXW DW WKH VHPL�DQQXDO IDLU RI /HLSVLF � 7U � _ FDWH VWURNH RI LURQ\ � ZLOO UHQGHU \RX LQVHQVLEOH



:,(/$1' � ���

, KDYH KHDUG \RXU FRQIHVVLRQ DQG KDYH SRQ� KDV FRQVHFUDWHG \RX WR WKH SULHVWKRRG RI WKH
GHUHGZHOO WKH ZKROH FDVH� <RXU LQZDUG YRFD� _ 0XVHV� DQG VLQFH� DFFRUGLQJ WR WKH GLYLQH 3ODWR �
WLRQ VHHPV LQGHHG WR DGPLW RI QR GRXEW � LW LV RQO\ QHFHVVDU\ WKDW WKH 0XVHV 
 IXU\� LQ
6XFK WHQVLRQ RI WKH LQQHU DQG WKH RXWHU RUGHU WR SURGXFH WKH ILQHVW HIIHFWV� VKRXOG VHL]H

VHQVHV� $OO VR VKDUSO\ WXQHG WKDW WKH VRIWHVW D WHQGHU DQG XQFRORXUHG VRXO� ,PXVW EH JUHDWO\
EUHDWK RI 1DWXUH FDXVHV WKH HQWLUH RUJDQ RI WKH GHFHLYHG RU \RX ZLOO GR KRQRXU WR WKH WKHRU\
VRXO WR YLEUDWH KDUPRQLRXVO\ OLNH DQ �ROLDQ RI RXU SKLORVRSKHU �
KDUS� DQG HYHU\ VHQVDWLRQ JLYHV EDFN � ZLWK � , GR QRW FRQVLGHU LW H[DFWO\ DQ LQIDOOLEOH
KHLJKWHQHG EHDXW\ DQG WKH SXUHVW DFFRUG � OLNH GLDJQRVWLF RI D JHQXLQH LQZDUG YRFDWLRQ � � QH
D SHUIHFW HFKR� WKH PHORG\ RI WKH REMHFW� DQG YHUWKHOHVV LW LV JHQHUDOO\ DW OHDVW WKH FDVH� � WKDW
JURZV HYHU VZHHWHU DV LW JUDGXDOO\ GLHV DZD\ � DQ DOPRVW LUUHVLVWLEOH LPSXOVH WR WKH DUW LQ
$PHPRU\ LQ ZKLFK QRWKLQJ LV ORVW� EXW HYHU\ ZKLFK WKH\ DUH GHVWLQHG WR H[FHO PDQLIHVWV

WKLQJ LPSHUFHSWLEO\ FRDOHVFHV LQWR WKDW ILQH� LWVHOI LQ IXWXUH YLUWXRVL � LQ SRHWV� SDLQWHUV � 	F��
SODVWLF� KDOI VSLULWXDO VXEVWDQFH IURP ZKLFK IURP WKHLU HDUOLHVW \RXWK � $QG WKLV VLJQ RI
)DQF\ EUHDWKHV IRUWK LWV RZQ QHZ DQG PDJLFDO HOHFWLRQ � P\ \RXQJ IULHQG � LV DOVR IRXQG LQ

FUHDWLRQV� \RX �

$Q LPDJLQDWLRQ ZKLFK � E\ DQ LQYROXQWDU\ � <RX VD\ �ૺ $V IDU DV , FDQ ORRN EDFN LQWR WKH
LQZDUG LPSXOVH � LGHDOL]HV HDFK LQGLYLGXDO RE ILUVW \HDUV RI P\ OLIH � , FDQQRW UHPHPEHU WKH
MHFW� FORWKHV HYHU\WKLQJ DEVWUDFW LQ GHWHUPLQDWH WLPH ZKHQ , GLG QRWPDNH YHUVHV � 7KH LQERUQ
IRUPV � WR WKH VLPSOH VLJQ VXSSOLHV LPSHUFHSWL � VHQVLELOLW\ RI P\ HDU WR WKH PXVLF RI ILQH YHUVH �

EO\ HYHU WKH WKLQJ LWVHOI RU DQ LPDJH UHVHPEOLQJ WKH UDSWXUH ZKLFK GLVVROYHG PH � ZKHQ � HYHQ

LW � LQ VKRUW �ZKLFK HPERGLHV DOO WKDW LV VSLULWXDO _ LQ P\ ER\KRRG � , GHFODLPHG FHUWDLQ SDVVDJHV
DQG SXULILHV DQG HQQREOHV LQWR VSLULWXDOLW\ DOO LQ ZKLFK WKH YHUVLILFDWLRQ ZDV SDUWLFXODUO\
WKDW LV PDWHULDO � JRRG IURP DQFLHQW RU PRGHUQ SRHWV � HVSHFLDOO\

$ ZDUP DQG WHQGHU VRXO ZKLFK NLQGOHV ZLWK IURP WKH �QHLG DQG +RUDFH 
 V 2GHV � WKH RIWHQ
HYHU\ EUHDWK � DOO QHUYH � VHQVDWLRQ DQG V\P UHSHWLWLRQ DQG GZHOOLQJ RQ WKRVH OLQHV � RQ
SDWK\ � ZKLFK FDQ LPDJLQH QRWKLQJ GHDG � QR ZKLFK � HYHQ ZKHQ , UHDG WKHP WR P\VHOI � ,

WKLQJ XQIHHOLQJ LQ 1DWXUH � EXW LV HYHU UHDG\ WR NQRZ QRW ZKDW LQWHUQDO � VSLULWXDO HDU IHDVWHG �

LPSDUW LWV RZQ H[FHVV RI OLIH � IHHOLQJ � SDVVLRQ WR DV RQ WKH G\LQJ HFKR RI WKH VRQJ RI WKH 0XVHV �

DO
O WKLQJV DERXW LW � HYHU ZLWK WKH JUHDWHVW HDVH � DOO WKLV � ZLWK PH � SUHFHGHG LQVWUXFWLRQ � $QG

DQG UDSLGLW\ WR PHWDPRUSKRVH RWKHUV LQWR LWVHOI VR LW FDPH WR SDVV � WKDW , PDGH DOO NLQGV RI

DQG LWVHOI LQWR RWKHUV � YHUVHV DQG REVHUYHG D QXPEHU RI UXOHV EHIRUH

$ SDVVLRQDWH ORYH IRU WKH ZRQGHUIXO � WKH , KDG WKH OHDVW LGHD  LQ WKH ZD\ RI OHDUQHG
EHDXWLIXO DQG WKH VXEOLPH LQ WKH PDWHULDO DQG NQRZOHGJH RI SURVRG\ � UK\WKP � SRHWLF QXP �

WKHPRUDO ZRUOG � D ORYH DYRZHG IURP HDUOLHVW EHUV � LPLWDWLYH KDUPRQ\ � DQG WKH OLNH � 1RWKLQJ
\RXWK DQG QHYHU IDOVH WR LWVHOI � FRXOG HTXDO P\ ORYH IRU WKH SRHWV � H[FHSW WKH

$ KHDUW ZKLFK EHDWV KLJK DW HYHU\ QREOH GHHG HDVH ZLWK ZKLFK , XQGHUVWRRG WKHP � WKH LQWHU
DQG UHYROWV ZLWK KRUURU IURP HYHU\ EDG � FRZDUG HVW WKH\ LQVSLUHG LQ PH � DQG WKH DOPRVW HFVWDWLF

O\ DQG XQIHHOLQJ RQH � UDSWXUH LQ ZKLFK , FRQWLQXHG IRU KRXUV LQ WKH
$GG WR DOO WKLV � WRJHWKHU ZLWK WKH PRVW FKHHU HQMR\PHQW RI VRPH SDUWLFXODUO\ EHDXWLIXO SDV

IXO WHPSHUDPHQW DQG TXLFN FLUFXODWLRQ � DQ LQ VDJH � DQG WKH YLVLRQV ZKLFK LW FRQMXUHG XS LQ

ERUQ SURSHQVLW\ WR UHIOHFW � WR VHDUFK ZLWKLQ � WR P\ VRXO � :LWK 9LUJLO � +DOOHU � 0LOWRQ � DQG WKH
SXUVXH \RXU RZQ WKRXJKWV � WR URYH LQ D ZRUOG ILYH ILUVW FDQWRV RI .ORSVWRFN � , IRUJRW HDWLQJ

RI LGHDV � DQG � WRJHWKHU ZLWK WKH PRVW VRFLDO GLV DQG GULQNLQJ � SOD\ � VOHHS � P\VHOI DQG WKH

N SRVLWLRQ DQG WKH PRVW GHOLFDWH YLYDFLW\ RI V\P � ZRUOG � , H[SHULHQFHG � LQGHHG � IURP P\ HDUO\
SDWKHWLF LQFOLQDWLRQV � DQ HYHU SUHGRPLQDQW ORYH _ \RXWK � WKH VDPH RSSRVLWLRQ IURP WKRVH ZKR KDG
IRU VROLWXGH � IRU WKH VLOHQFH RI WKH IRUHVW � IR

U

FKDUJH RI P\ HGXFDWLRQ � ZKHWKHU DV D QDWXUDO

DO
O

WKDW SURPRWHV WKH TXLHW RI WKH VHQVHV � DOO RU D KLUHG GXW\ � ZKLFK 2YLG � $ULRVWR � 7DVVR �

WKDW GLVHQJDJHV WKH VRXO IURP WKH EXUGHQV E\ DQG VR PDQ\ RWKHU FHOHEUDWHG SRHWV KDG WR FRQ
ZKLFK LW LV EDPSHUHG LQ LWV IUHH DQG SHFXOLDU WHQG ZLWK � %XW VWURQJ QDWXUH SUHYDLOHG � DQG
IOLJEW � RU WKDW UHVFXHV LW IURP WKH GLVWUDFWLRQV WKH *HQLXV � RU WKH HYLO 6SLULW � DV \RX ZRXOG
ZKLFK LQWHUUXSW LWV LQZDUG RFFXSDWLRQV � UDWKHU FDOO LW � WKDW SRVVHVVHG PH � ZDV QRW WR

7R EH VXUH � LI DOO WKLV GRHV QRW FRQVWLWXWH _ EH H[SHOOHG � QHLWKHU E\ IDLU PHDQV QRU IRXO �

QDWLYH HQGRZPHQW IRU D SRHW WR EH � LI LW LV QRW (YHQ ZKHQ , PDGH QR YHUVHV � LQ\ JXDUGLDQV �

VXWILFLHQW WR DVVXUH D \RXWK WKDW WR VSHDN ZLWK WKH HQHPLHV RI WKH 0XVH � JDLQHG QRWKLQJ � $OO
WKH SKLORVRSKHU DPRQJ WKH SRHWV � LW LV WKH WKH LGHDV DQG NQRZOHGJHV ZLWK ZKLFK WKH\
0XVHV WKHPVHOYHV WKDW KDYH VHQW KLP WKLV HQGHDYRXUHG WR VWXII P\ PLQG � HLWKHU IHOO
EHDXWLIXO SKUHQ]\ �ZKLFK KH FDQ QR PRUH VKDNH WKURXJK RU ZHUH WUDQVPXWHG LQWR SRHWLF PDWWHU �

RI
I

WKDQ 9LUJLO 
 V &XP¨DQ 6LE\O FDQ VKDNH RI
I

:KDWHYHU , VWXGLHG � SK\VLFV � PHWDSK\VLFV �

WKHSURSKHWLF JRG  HWKLFV � KLVWRU\ � SROLWLFV � � HYHU\WKLQJ � ZLWK PH �

%H HDV\ � P\ IULHQG � , UHFRJQLVH DQG UHYH � ZDV FRQYHUWHG LQWR HSRSHH DQG GUDPD � $QG
UHQFH WKH LQGHOLEOH FKDUDFWHU E\ ZKLFK 1DWXUH ZKLOH WKH WHDFKHU �ZLWK WKH DL
U

RI D P\VWDJRJXH �

 :LHODQG � RI DO
O

ZULWHUV � LQGXOJHVPRVW IUHTXHQWO\ LQ ZDV H[SODLQLQJ WKH PRQDGRORJ\ RI /HLEQLW] �

WKDW YHU\ FRQYHQLHQW ILJXUH FDOOHG DSRVLRSHVLV E
\

WKH P\ LPDJLQDWLRQ ZDV GHYHORSLQJ WKH SODQ RI D

UKHWRULFLDQV� RI ZKLFK WKHDERYH LV D VSHFLPHQ� 7U � SRHP RQ WKH RULJLQ RI 9HQXV IURP WKH IRDP RI

��
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WR XV ZKHQ ZH KDYH VXQJ ELV HDUV IXOO DW WKH FRQFHLYDEOH PRGH RI OLIH DQG LQ DOO FRQFHLYDEOH
ZURQJ WLPH " +RZ FDQ ZH GHPDQG WKDW RWKHU FLUFXPVWDQFHV � WKH OLIH RI PDQ LV FRPSDVVHG
PHQ � DPLG WKH SUHVVXUH RI WKHLU EXVLQHVV � FDUHV DERXW ZLWK PDQLIROG DFWXDO � LPDJLQDU\ � QDWXUDO
GLVVLSDWLRQV � HQWHUWDLQPHQWV � VKDOO DWWDFK WKH DQG VHOI �PDGH SODJXHV � DQG LQ WKH VXUSULVH RI
VDPH LPSRUWDQFH WKDW ZH GR WR WKH DUW ZKLFK WKH PRPHQW � D YHU\ VóQDOO SDLQ PD\ VRPHWLPHV
ZH SXUVXH � WKH REMHFWV ZLWK ZKLFK RXU VRXO LV H[WRUW IURP XV D ORXG FU\ � %XW ZKR ZRXOG EH
ILOOHG � WKH ZRUN ZLWK ZKLFK ZH DUH RFFXSLHG LQ GHVSDLU DW XQDYRLGDEOH � XQLYHUVDO DQG WKHUH
DQG ZLWK ZKLFK WKH\ SHUKDSV GR QRW NQRZ IRUH YHU\ HQGXUDEOH LOOV " 4XLVTXH VXRV SDWLPXU
ZKDW LQ *RG 
V ZRUOG WR GR� +RZ FDQ ZH PDQHV� ,W QHHGHG QR UHIHUHQFH WR P\ RZQ FDVH�
UHDVRQDEO\ GHPDQG WKDW WKH\ VKRXOG KDYH DV LQ RUGHU WR VSHDN WR \RX RI XQLYHUVDO H[SHULHQFHV �
SUDFWLVHG DQ HDU IRU WKH PXVLF RI RXU YHUVHV� FRPPRQ WR DOO WLPHV DQG WR DOO QDWLRQV ZKHUH
WKDW WKH\ VKRXOG QRWLFH WKH ILQHU EHDXWLHV RI D OLWHUDWXUH KDV IORXULVKHG �
SRHWLF SLFWXUH DV DFFXUDWHO\ RU HVWLPDWH WKHP DV <RX� P\ IULHQG � NQRZ PH ZHOO HQRXJK WR
KLJKO\ DV LI WKH\ KDG PDGH VXFK PDWWHUV D NQRZ WKDW , DP VDWLVILHG ZLWK P\ ORW LQ HYHU\
VSHFLDO VWXG\ IRU PDQ\ \HDUV " SRLQW RI YLHZ � )URP P\ \RXWK XS� , KDYH ORYHG
,W OLHV LQ WKH QDWXUH RI WKLQJV WKDW PXFK LQ DUWPRUH WKDQ ZKDW LV FDOOHG IDPH DQG VXFFHVV�

ZRUNV RI ZLW � RI WDVWH� RI DUW� PXVW EH ORVW WR WKH DQG DOZD\V WKH XQDGXOWHUDWHG IHHOLQJ RI D IHZ
PHUH DPDWHXU � %XW WKH 3XEOLF DUH QRW WKHUHIRUH QREOH VRXOV� WKH XQH[SHFWHG NLQG �KHDUWHG WKDQNV
XQMXVW WRZDUG ZULWHUV RI GLVWLQJXLVKHG PHULW QRU RI VRPH EUDYH � XSULJKW PDQ � ZKR FRXOG KDYH QR
ZLWKRXW D IHHOLQJ RI WKH YDOXH RI WKH PDVWHU SULYDWH SXUSRVHV LQ SUDLVLQJ PH� KDYH EHHQ
SLHFHV RI WKH SRHWLF DUW � 6HH KRZ ZHOO HYHU\ PRUH WR PH WKDQ WKH FDOóQ DSSUREDWLRQ RI WKH
GD\ PDQXIDFWXUHV � VLQH SRQGHUH HW DUWH� DUH UH FRQQRLVVHXU RU WKH ORXG DSSODXVH RI WKH PXOWL
FHLYHG � ZKHUH WKHUH LV DQ\WELQJ LQ WKHP WKDW WXGH � DOWKRXJK � LQ D FDUHHU RI PRUH WKDQ WKLUW\
FDQ SOHDVH� 7KH UHDGLQJ ZRUOG ZLVKHV WR EH \HDUV � WKHVH WRR KDYH QRW EHHQ ZDQWLQJ � %XW ,
HQWHUWDLQHG DQG DPXVHG LQ D JUHDW YDULHW\ RI VKRXOG DUURJDWH WR P\VHOI D PHULW WR ZKLFK ,
ZD\V � DQG LW ORYHV YDULHW\ VR PXFK � WKDW DQ KDYH QR FODLP � ZHUH , WR GHQ\ WKDW� DIWHU
DXWKRU PXVW EH DOWRJHWKHU LQVLSLG ZKR GRHV QRW VSHQGLQJ WKH JUHDWHU SDUW RI P\ OLIH LQ WKH
VXFFHHG LQ DWWUDFWLQJ QRWLFH� DQG LQ EHLQJ IR

U
D VHUYLFH RI WKH 0XVHV � , KDYH GRQH PRUH IRU P\

WLPH DW OHDVW GLVWLQJXLVKHG DPRQJ WKH GDLO\ LQ _ VHOI WKDQ IRU RWKHUV � ,W ZDV WKH SXUH WUXWK
FUHDVLQJ FURZG RI FRPSHWLWRUV � (YHQ LQ WKH DQG ZLOO SUREDEO\ UHPDLQ WUXH WR WKH HQG RIP\
HDVLHVW DQG PRVW DUWOHVV NLQG � WKDW ZKLFK KDV GD\V  WKDW , VDLG WR P\ 0XVH � IURP WKH IXOQHVV
VFDUFHO\ DQ\WKLQJ RI SRHWU\ � H[FHSW YLYLGQHVV RI RI P\ KHDUW � PRUH WKDQ ILIWHHQ \HDUV DJR � ZKHQ
H[SUHVVLRQ DQG UOó\PH � ZLW RU KXPRXU RU WKH OLYLQJ DW WKH IDUWKHVW H[WUHPH RI 6RXWK *HUPDQ\ �

IHOLFLWRXV HMDFXODWLRQ RI D PRPHQWDU\ IHHOLQJ LV HQWLUHO\ VHFOXGHG IURP RXU 3DUQDVVXV DQG ZLWK
HQRXJK WR LQDNH DQ DXWKRU EHORYHG DQG HVWHHPHG _ RXW DQ\ OLWHUDU\ FRQQH[LRQV �

E\ D QDWLRQ � /HW QRW WKH IDXOW WKHUHIRUH EH LQ ,I WKRXSOHDVHVWQRW� LI ZRUOGDQGFRQQRLVVHXUDJUHH\RXUVHOI �P\ \RXQJ IULHQG � 'HVHUYH SXEOLF DS 7R GLVSDUDJHWK\PHULW�
SUREDWLRQ � DQG LW ZLOO QRW EH GHQLHG \RX � 6SUHDG /HWWK\FRQVRODWLRQEH � LQ WKLVFDODPLW\�

DOO \RXU VDLOV � DQG � QRW FRQWHQW ZLWK RUGLQDU\ 7KDWZLWKVZHHWSDLQVWKRXKDVWFRQIHUUHGPXFKMR\ RQ PH �

7KRXDUWVWLOO � 2 0XVH � WKHKDSSLQHVVRI P\OLIH�SUL]HV � HQULFK RXU OLWHUDWXUH ZLWK ZRUNV ZKLFK � $QG LI QR RQHOLVWHQV WR WKHH� WKRXVLQJHVW WR PHDORQH�

LQVWHDG RI HQWHUWDLQLQJ IRU WKH PRPHQW RQO\ � , DP JUHDWO\ PLVWDNHQ LI � LQ WKH FRXUVH RI

VKDOO SRVVHVV WKHPVHOYHV RI WKH HQWLUH VRXO RI \RXU OLIH � WKLV VHQWLPHQW GRHV QRW EHFRPH \RXUWKH UHDGHU � EULQJ DOO KLV RUJDQV RI VHQVDWLRQ LQWR
VHQWLPHQW DOVR � $QG VR � ZKLFKHYHU ZD\ \RXUSOD\ � ZDUP DQG HQFKDQW KLV LPDJLQDWLRQ ZLWK

DQ XQEURNHQ LOOXVLRQ � DIIRUG QRXULVKPHQW WR KLV IDWH PD\ OHDG \RX � , KDYH VWLOO WKLV FRQVRODWLRQ

PLQG � DQG WR KLV KHDUW WKH VZHHW HQMR\PHQW RI

DOZD\V � WKDW D IRXQWDLQ RI KDSSLQHVV LV VSULQJ �

LWV EHVW IHHOLQJV � LWV PRUDO VHQVH � LWV LQWHUHVW LQ

LQJ XS ZLWKLQ \RX � ZKLFK FDQ VZHHWHQ HYHU\
FDUH RI OLIH DQG GRXEOH WKH HQMR\PHQW RI LWV2WKHUV 
 MR\V DQG VRUURZV � LWV DGPLUDWLRQ RI DOO

WKDW LV EHDXWLIXO DQG JUHDW LQ +XPDQLW\ � $QG � KLJKHVW SOHDVXUHV � DQG ZKLFK � HYHQ ZKHQ LW
EHJLQV WR IDLO �ZLOO VWLOO KDYH D IHZ QHFWDU �GURSVGHSHQG XSRQ LW � WKH 3XEOLF ZLOO IHHO DOO WKH JUD

WLWXGH IRU VXFK D ZRUN � ZKLFK \RX FDQ UHDVRQ � OHIW IR
U

\RXU VRODFH � LQ WKH GD\V LQ ZKLFK ZH
DEO\ GHVLUH � KDYH QR SOHDVXUH �

, DGG WKLV FODXVH � EHFDXVH LW ZRXOG EH PDG �

QHVV WR H[SHFW PRUH RI PHQ WKDQ WKH\ FDQ JLYH �

$QG E\ ZKDW ULJKW GR DXWKRUV DORQH GHPDQG _ 21 7+( 5(/$7,21 2) 7+( $*5((
IURP WKHLU QDWLRQ PRUH MXVWLFH � PRUH JUDWLWXGH � $%/( $1' 7+( %($87,)8/ 72 7+(
PRUH HTXDOLW\ DQG FRQVWDQF\ WKDQ DQ\ RWKHU 86()8/ �

LQDQ RIPHULW � LQ ZKDWHYHU FDWHJRU\ KH PD\ EH
FDQ H[SHFW IURP LW " %DO]DF � ZKRVH � /HWWHUV � � RQFH VR DGPLUHG �

, KDYH WKRXJKW WKLV OLWWOH GLJUHVVLRQ QHFHVVDU\ � ZRXOG IXUQLVK DQ LQH[KDXVWLEOH IXQG RI DQWL
WKDW \RX PD\ QRW FRQVLGHU WKDW � ZKLFK , KDYH WKHVHV � FRQFHWWL DQG RWKHU ZLWWLFLVPV IRU HSL
QRZ VLDWHG PHUHO\ DV IDFW UHVSHFWLQJ WKH GLV � JUDPPDWLVWV E\ SURIHVVLRQ � ZDV RIWHQ LQ WKH
DJUHHDEOH FLUFXPVWDQFHV LQ WKH OLIH RI D SRHW � DV SUHGLFDPHQW RI VD\LQJ VRPHWKLQJ YHU\ IODW ZKHQ

D ODPHQWDWLRQ ZUXQJ IURP PH E\ WKH IHHOLQJ RU KH LPDJLQHG WKDW KH KDG VDLG VRPHWKLQJ YHU\
WKH PHPRU\ RI P\ RZQ H[SHULHQFHV � ,Q HYHU\ � LQJHQLRXV � 1HYHUWKHOHVV � KH VRPHWLPHV PDGH
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D JRRG ELW� DV RQH ZKR VSHQGV KLV ZKROH OLIH � DQG WKH VFLHQFHV WRR� RZH WKHLU JURZWK DOPRVW
LQ FKDVLQJ DIWHU WKRXJKWV QHFHVVDULO\ PXVW � H[FOXVLYHO\ WR WKLV ORYH IRU WKH EHDXWLIXO DQG
,Q WKH IROORZLQJ SDVVDJH , DP SOHDVHG ZLWK WKH SHUIHFW � LQKHUHQW LQ PDQ � DQG ZRXOG VWLOO

WKH FRQFOXGLQJ WKRXJKW � QRWZLWKVWDQGLQJ LWV HSL EH LQILQLWHO\ UHPRYHG IURP WKDW GHJUHH RI SHU
JUDPPDWLF WXUQ � RQ DFFRXQW RI WKH VLPSOLFLW\ _ IHFWLRQ WR ZKLFK WKH\ KDYH ULVHQ LQ (XURSH � LI

DQG OXPLQRXV WUXWK RI WKH LPDJH LQ ZKLFK LW LV � PHQ KDG DWWHPSWHG WR FRQILQH WKHP ZLWKLQ WKH
FORWKHG � ૺ :HPXVW KDYH ERRNV � � KH VD\V �ૺ IRU QDUURZ OLPLWV RI WKH QHFHVVDU\ DQG WKH XVHIXO �

UHFUHDWLRQ DQG HQWHUWDLQPHQW � DV ZHOO DV ERRNV LQ WKH FRPPRQ DFFHSWDWLRQ RI WKRVH ZRUGV �

IRU LQVWUXFWLRQ DQG IRU EXVLQHVV � 7KH IRUPHU 6RFUDWHV GLG VR � DQG LI HYHU KH ZDV PLVWDNHQ
DUH DJUHHDEOH � WKH ODWWHU XVHIXO � DQG WKH KXPDQ LQ DQ\WKLQJ � LW ZDV LQ WKLV � .HSSOHU DQG
PLQG UHTXLUHV ERWK � 7KH &DQRQ � ODZ DQG WKH 1HZWRQ ZRXOG QHYHU KDYH GLVFRYHUHG WKH ODZV
FRGHV RI -XVWLQLDQ VKDOO KDYH GXH KRQRXU � DQG RI WKH PXQGDQH V\VWHP � � WKH QREOHVW SURGXFW
UHLJQ DW WKH XQLYHUVLWLHV � EXW +RPHU DQG 9LUJLO RI KXPDQ WKRXJKW � � LI � LQ FRQIRUPLW\ ZLWK KLV
QHHG QRW WKHUHIRUH EH EDQLVKHG � :H ZLOO FXO SUHFHSWV � WKH\ KDG FRQILQHG JHRPHWU\ WR PHUH
WLYDWH WKH ROLYH DQG WKH YLQH � EXW ZLWKRXW HUD � PHQVXUDWLRQ � DQG DVWURQRP\ WR WKH PHUH QHFHV �

GLFDWLQJ WKH P\UWOH DQG WKH URVH �ૻ VLWLHV RI WUDYHO E\ ODQG DQG VHD � DQG WR WKH

, KDYH WZR UHPDUNV WR PDNH � KRZHYHU � UH PDNLQJ RI DOPDQDFV �

VSHFWLQJ WKLV SDVVDJH � ,Q WKH ILUVW SODFH � %DO]DF 6RFUDWHV H[KRUWHG SDLQWHUV DQG VFXOSWRUV WR

FRQFHGHV WRRPXFK WR WKRVH SHGDQWV � ZKR WXUQ FRPELQH WKH DJUHHDEOH DQG WKH EHDXWLIXO ZLWK

XS WKHLU QRVHV DW WKH IDYRXULWHV RI WKH 0XVHV WKH XVHIXO � MXVW DV KH XUJHG PLPLF GDQFHUV ��

DQG WKHLU ZRUNV � ZKHQ KH UHFNRQV WKH +RPHUV HQQREOH WKH SOHDVXUH ZKLFK WKHLU DUW ZDV
DQG WKH 9LUJLOV DPRQJ WKH PHUHO\ DJUHHDEOH FDSDEOH RI \LHOGLQJ � DQG WR HQWHUWDLQ WKH KHDUW
ZULWHUV � $QWLTXLW\ � PRUH ZLVH LQ WKLV UHVSHFW � WRJHWKHU ZLWK WKH VHQVHV � $FFRUGLQJ WR WKH
WKRXJKW GLIIHUHQWO\ � DQG +RUDFH PDLQWDLQV ZLWK VDPH SULQFLSOH � EH EHKRYHG WR DGPRQLVK WKRVH
JRRG UHDVRQ � WKDW WKHUH LV PRUH SUDFWLFDO SKL ODERXUHUV ZKR RFFXS\ WKHPVHOYHV ZLWK WKLOLJV
ORVRSK\ WR EH OHDUQHG IURP +RPHU WKDQ IURP HVVHQWLDO � WR FRPELQH WKH XVHIXO DV IDU DV SRV
&UDQWRU DQG &KU\VLSSXV � VLEOH ZLWK WKH EHDXWLIXO � %XW WR GHQ\ WKH QDPH

,Q WKH QH[W SODFH � LW VHHPV WR PH RQ WKH RI EHDXWLIXO WR HYHU\WKLQJ WKDW LV QRW XVHIXO LV

ZKROH WR LQGLFDWH UDWKHU D PHUFDQWLOH WKDQ D WR FRQ IRXQG LGHDV �

SKLORVRSKLFDO ZD\ RI WKLQNLQJ � ZKHQ SHRSOH ,W LV WUXH � 1DWXUH KHUVHOI KDV HVWDEOLVKHG D

SODFH WKH DJUHHDEOH DQG WKH XVHIXO LQ RSSRVLWLRQ UHODWLRQ EHWZHHQ WKH XVHIXO � DQG WKH EHDXWLIXO

WR HDFK RWKHU � DQG ORRN XSRQ WKH IRUPHU ZLWK D DQG JUDFHIXO � %XW WKHVH DUH QRW GHVLUDEOH EH
NLQG RI FRQWHPSW LQ FRPSDULVRQ ZLWK WKH ODWWHU � FDXVH WKH\ DUH XVHIXO � EXW EHFDXVH LW LV WKH
3UHVXUQLQJ WKDW ZKDW ZH XQGHUVWDQG E\ WKH QDWXUH RI PDQ WR HQMR\ D SXUH VDWLVIDFWLRQ LQ

DJUHHDEOH LV VRPHWKLQJ WKDW YLRODWHV QHLWKHU WKH FRQWHPSODWLRQ RI WKHP � D VDWLVIDFWLRQ
ODZ QRU GXW\ QRU VRXQG PRUDO VHQWLPHQW � , DOWRJHWKHU VLPLODU WR WKDW ZKLFK ZH GHULYH
VD\ WKDW WKH XVHIXO � DV RSSRVHG WR WKH DJUHHDEOH IURP WKH FRQWHPSODWLRQ RI PRUDO H[FHOOHQFH �

DQG WKH EHDXWLIXO � LV FRPPRQ WR XV ZLWK WKH DQG DV PXFK D ZDQW RI UDWLRQDO EHLQJV DV

ORZHVW EUXWH � DQG WKDW ZKHQ ZH ORYH DQG IRRG � FORWKLQJ � VKHOWHU � DUH ZDQWV RI WKH DQLPDO
KRQRXU WKDW ZKLFK LV XVHIXO LQ WKLV VHQVH �ZH PDQ �

GR RQO\ ZKDW WKH R[ DQG WKH DVV GR OLNHZLVH � , VD\ RI WKH DQLPDO PDQ EHFDXVH WKH\ DUH
7KH YDOXH RI VXFK XWLOLW\ GHSHQGV RQ WKH JUHDWHU FRPPRQ WR KLP ZLWK DOO RWKHU � RU DW OHDVW � ZLWK

RU OHVV GHJUHH RI LQGLVSHQVDEOHQHVV ZKLFK DW PRVW RWKHU DQLPDOV � %XW QHLWKHU WKHVH DQLPDO
WDFKHV WR LW � 6R IDU WKHUHIRUH DV D WKLQJ LV QHFHVVLWLHV � QRU WKH SRZHU DQG WKH HIIRUW WR
QHFHVVDU\ WR WKH SUHVHUYDWLRQ RI WKH KXPDQ VDWLVI\ WKHP � FRQVWLWXWH KLP D PDQ � ,Q SUR
VSHFLHV DQG RI FLYLO VRFLHW\ � VR IDU LW LV JRRG YLGLQJ IRRG � LQ EXLOGLQJ KLV QHVW � LQ FKRRVLQJ D

LQGHHG � EXW QRW RQ WKDW DFFRXQW H[FHOOHQW � $F PDWH � LQ WUDLQLQJ KLV \RXQJ � LQ EDWWOLQJ ZLWK
FRUGLQJO\ � ZH GHVLUH WKH XVHIXO � QRW RQ LWV RZQ RWKHUV ZKR ZRXOG GHSULYH KLP RI KLV IRRG � RU

DFFRXQW � EXW RQO\ RQ DFFRXQW RI FHUWDLQ DGYDQ WDNH SRVVHVVLRQ RI KLV GZHOOLQJ � � LQ DOO WKLV KH

WDJHVZKLFK ZH GHULYH IURP LW � 7KH EHDXWLIXO DFWV � PDWHULDOO\ FRQVLGHUHG � DV DQ DQLPDO � ,W

RQ WKH RWKHU KDQG ZH ORYH E\ YLUWXH RI DQ LQ LV WKH ZD\ DQG PDQQHU LQ ZKLFK PDQ � XQOHVV
WULQVLF VXSHULRULW\ RI RXU QDWXUH RYHU WKHPHUHO\ _ UHGXFHG WR WKH FRQGLWLRQ RI D EUXWH � DQG NHSW
DQLPDO � )RU PDQ DORQH RI DOO DQLPDOV LV WKHUHLQ E\ FRJHQW � H[WHUQDO FLUFXPVWDQFHV � SHU
HQGRZHG ZLWK D GHOLFDWH IHHOLQJ IRU RUGHU DQG IRUPV WKHVH DQLPDO IXQFWLRQV � WKDWGLVWLQJXLVKHV
EHDXW\ DQG JUDFH � +HQFH � KH LV VR PXFK WKH KLP IURP DQG UDLVHV KLP DERYH DOO RWKHU RUGHUV
PRUH SHUIHFW � VR PXFK WKH PRUH D PDQ � WKH RI DQLPDOV � DQG FKDUDFWHUL]HV KLV KXPDQLW\ �

LQRUH H[WHQGHG DQG LQWHQVH KLV ORYH IRU WKH )RU WKLV DQLPDO WKDW FDOOV LWVHOI PDQ � DQG WKLV
EHDXWLIXO � DQG WKH JUHDWHU WKH UHILQHPHQW DQG RQO\ � SRVVHVVHV DQ LQERUQ IHHOLQJ IR

U

EHDXW\ DQG
DFFXUDF\ ZLWK ZKLFK � E\ PHUH VHQVDWLRQ � KH RUGHU � SRVVHVVHV D KHDUW GLVSRVHG WR FRPLQXQL
FDQ GLVWLQJXLVK GLIIHUHQW GHJUHHV DQG NLQGV RI FDWLRQ RI LWVHOI � WR V\PSDWK\ ZLWK VRUURZ DQG
EHDXW\ � $QG WKHUHIRUH � PRUHRYHU � LW LV RQO\ ZLWK MR\ � DQG WR DQ LQILQLWH GLYHUVLW\ RI DJUHH
WKH EHDXWLIXO LQ DUW DV ZHOO DV LQ WKHPRGH RI DEOH DQG EHDXWLIXO VHQWLPHQWV � 2QO\ WKLV DQL
OLIH DQG LQ PRUDOV � WKDW GLVWLQJXLVKHV VRFLDO � PDO SRVVHVVHV D VWURQJ SURSHQVLW\ WR LPLWDWH
GHYHORSHG � UHILQHG PDQ IURP VD YDJHV DQG EDU � DQG WR FUHDWH � DQG ODERXUV XQFHDVLQJO\ WR LP �

EDULDQV � 1D\ � DOO WKH DUWV ZLWKRXW H[FHSWLRQ � _ SURYH ZKDW KH KDV LQYHQWHG DQG PDGH �
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<RXU UHOD\ WR WKH 3XEOLF � DV SRHW� LV PXFK OHVV ZLOO RQO\ LQMRUH \RXU ZRUN ZLWK WKH JUHDW PDVV �
DYDQWDJ ��� WKDQ LI \RX KDG WKH ERQRXU WR EH ૺ , VRSSRVH LW GRHV QRW FRVL \RX WKH OHDVW WURXEOH
D JUHDW .DGHQ]HQ �PDVKHU RU WKH 3DULVLDQ *UDQG� WR ZULWH VXFK YHUVHV�� LV WKH FRPSOLPHQW ZKLFK
'LDEOH � )RU WKHXV DUWV � HYHU\ PDQ SRVVHVVHV D ZLOO JUHHW \RX RQ HUHU\ VLGH� $QG DV PHQ DUH
VWDQGDUG RI SHUIHFWLRQ � DQG FDQ MXGJH � ZLWK DFFXVWRPHG WR HVWLPDWH D ZRUN LQ SURSRUWLRQ WR
PRUH RU OHVV FRUUHFWQHVV � KRZ PXFK LV UHTXLUHG WKH DSSDUHQW GLWILFXOW\ RI SURGXFLQJ LW� VR \RXUV
WR SHUIRUP WKLV RU WKDW PLUDFOH � %DW ZLWK WKH ZLOO LQFXU D NLQG RI FRQWHPSW RQ DFFRXQW RI WKDW
SRHWLF DUW WKH FRQWUDU\ LV WKH FDVH� $PRQJ D YHU\ WKLQJ RQ ZKLFK \RX KDYH PRVW FRQJUDWX
WKRXVDQG UHDOOHU\ � VFDUFHO\ RQH KDV D FOHDU DQG ODWHG \RXUVHOI � ,W ZLOO EH UHDG SHUKDSV ZLWK
GHILQLWH LGHD RI WKH GLIILFXOWLHV DQG RI WKH ELJKHVW PRUH SOHDVXUH WKDQ PDQ\ RWKHU ZRUNV RI WKH
LQ DUW� 7KH UHDGHUV RU KHDUHUV NQRZ ZKHWKHU VDPH VHDVRQ� %XW EHFDXVH PHQ WKLQN WKDW QR
WKH SRHW LQWHUHVWV WKHP RU PDNHV WKHP JDSH� L WKLQJ LV HDVLHU WKDQ IRU \RX WRPDQXIDFWXUH VXFK
%XW WKDW LV DOO� $QG � VLQFH D YHU\ LQGLIIHUHQW WKLQJV� \RX ZLOO VFDUFHO\ EDYH ILQLVKHG RQH EH
DQG D YHU\ FDUHOHVV ZRUN PD\ KDYH VRPHWKLQJ IRUH SHRSOH ZLOO H[SHFW RI \RX DQRWKHU OLNH LW�
LQWHUHVWLQJ DV ZHOO DV DPDVWHUSLHFH � \RX PD\ DV LI \RX KDG GRQH QRWKLQJ DV \HW� $QG LI \RX
H[SHFW WKDW ZKHQ \RXU ZRUN KDV FHDVHG WR EH DUH VR GLVREOLJLQJ RU OD]\ RU XQIUXLWIXO� DV QRW
WKH FXULRVLW\ RI WKH IDLU � � WKH ILUVW SRYHO ZKLFK WR IXOILO WKH H[SHFWDWLRQ RI \RXU SDWURQV ZLWK DOO
LV QHZ � ZKLFK KDV D OLWWOH ZLO� KHUH DQG WKHUH VSHHG� VRPH QHZ IDEULFDWLRQ ZKLFK FRQWDLQV
DQ DVWRQLVKPHQW � D SDWKHWLF SDVVDJH � RU D VOLS VRPHWKLQJ WR ODXJK DW RU WR ZHHS DW� ZLOO WDNH
SHU\ SLFWXUH �ZLOO VHL]H WKH DWWHQWLRQ RI WKH UHDG WKH DWWHQWLRQ RI WKH OHLVXUH ZRUOG DQG WKH ZRUN
LQJ ZRUOG DQG GLVSODFH \RXU ZRUN WKRXJK DOO RQ ZKLFK \RXU ZKROH VRXO KDV LPSUHVVHG LWVHOI �
WKH QLQH 0XVHV KDG KHOSHG \RX SURGXFH LW� 'R WKH ZRUN RI \RXU ORYH� RI \RXU QLJKW ZDWFKHV �
QRW KRSH � E\ DQ\ VWUDLQ RI \RXU IDFXOWLHV � E\ DQ\ WKH ZRUN IRU ZKLFK \RX KDYH VXPPRQHG DOO \RXU
LGHDO SHUIHFWLRQ IRU ZKLFK \RX KDYH VWULYHQ SRZHUV � RQ ZKLFK \RX KDYH H[SHQGHG DOO \RXU
ZLWK DOO WKH SRZHUV RI \RXU PLQG � WR REWDLQ WDOHQW � DOO \RXU NQRZOHGJH RI WKH P\VWHULHV RI
ZKDW � DFFRUGLQJ WR \RXU LGHDV RI DUW � DQG ZLWK DUW � ZLOO EH FRQIRXQGHG ZLWK WKH PXVKURRPV
D IXOO FRQVFLRXVQHVV RI ZKDW \RX KDYH DFFRLQ ZKLFK VSULQJ XS LQ D VLQJOH QLJKW �ZLOO EH WKURZQ
SOLVKHG � VHHLQV WR \RX EXW VLPSOH MXVWLFH � 7KDW _ LQWR D FRUQHU� DQG� LQ D VKRUW WLPH� EH DV FOHDQ
\RX ZLOO QHYHU REWDLQ � QRW EHFDXVH PHQ LQWHQG IRUJRWWHQ DV LI LW KDG QHYHU EHHQ �
�R GHQ\ \RX MXVWLFH � EXW EHFDXVH WKH\ KDYH QR $OO WKLV � P\ IULHQG � LV VRPHWKLQJ VR QDWXUDO �
FRQFHSWLRQ RI DOO WKDW ZKLFK LW LV QHFHVVDU\ WR VXFK DQ HYHU\GD\ DIIDLU � LW KDV EHHQ IURP WKH
NQRZ � LQ RUGHU WR UHQGHU LW� VDPH FDXVHV VR XQLYHUVDO LQ DOO QDWLRQV � DW OHDVW
:KHQ D SRHWLFDO ZRUN � LQ DGGLWLRQ WR DOO RWKHU LQ FHUWDLQ SHULRGV � WKDW LW ZRXOG EH ULGLFXORXV

HVVHQWLDO TXDOLWLHV RI D JRRG SRHP � LV ZKDW +R WR FRPSODLQ RI LW� 7UXH � LW LV QRW YHU\ SOHDVDQW
UDFH FDOOV WRWXP WHUHVDWTXH URWXQGXP� ZKHQ � WR WR EH VXUSULVHG ZLWK H[SHULHQFHV RI WKLV NLQG �
JHWKHU ZLWK WKH ILQHVW SROLVK � LW SRVVHVVHV WKH DQG � DW WKHPRPHQW ZKHQ WKLV VKDOO KDSSHQ WR
JUHDWHVW HDVH� ZKHQ WKH ODQJXDJH LV XQLIRUPO\ \RX � \RX ZLOO EH PRUH WKDQ RQFH WHPSWHG WR
SXUH � WKH H[SUHVVLRQ DOZD\V DGHTXDWH � WKH HQY\ WKH KDSSLQHVV RI HYHU\ KRQHVW %DRWLDQ
UK\WKP DOZD\V PXVLF � ZKHQ WKH UK\PH DOZD\V ZKR � ZLWK MXVW WKDW SRUWLRQ RI KXPDQ VHQVH
FRPHV RI LWVHOI LQ LWV SURSHU SODFH ZLWKRXW EH ZKLFK KH EURXJKW ZLWK KLP � HDWV KLV EUHDG LQ
LQJ IRUHVHHQ� ZKHQ WKH ZKROH VWDQGV IRUWK DV WKH VZHDW RI KLV IDFH� DQG � IRU ZDQW RI WKH
LI FDVW DW RQH FDVWLQJ RU EORZQ ZLWK RQH EUHDWK � GRXEWIXO DGYDQWDJH RI KDYLQJ WHQ WKRXVDQG SHR
DQG QRZKHUH VKRZV D WUDFH RI ODERXU RU HIIRUW � SOH ZKRP KH QHYHU VDZ PHQWLRQLQJ KLV QDPH
LW PD\ EH VHW GRZQ DV FHUWDLQ WKDW VXFK D SUR DQG XQGHUWDNLQJ WR SDVV MXGJPHQW RQ KLP DQG
GXFWLRQ KDV FRVW WKH SRHW� ZKDWHYHU KLV WDOHQW� ELV PHULWV RU GHPHULWV � LV ULFKO\ LQGHPQLILHG K\
LQILQLWR SDLQV � 7KDW OLHV LQ WKH QDWXUH RI WKH WKH HQMR\PHQW RI D OLIH ZKLFK JOLGHV XQNQRZQ
&DVR � DQG VLQFH SHUKDSV WKHUH LV QR (XURSHDQ EXW SHDFHIXOO\ GRZQ WKH VWUHDP RI WLPH�
ODQJXDJH LQ ZKLFK LW LV PRUH GLIILFXOW WR FRP , VKRXOG QHYHU KDYH GRQH LI , ZHUH WR UHFNRQ
SRVH EHDXWLIXO YHUVHV WKDQ LQ RXUV � WKH ODERXU XS WR \RX DOO WKH YDULHWLHV RI YH[DWLRQ DQG GLV
DQG WKH HIIRUW UHTXLUHG WR DUULYH DW DQ\ GHJUHH FRPIRUW ZELFK DZDLW \RX RQ WKH RWKHU VLGH RI
RI SHUIHFWLRQ LQ VXFK D ODQJXDJH PXVW EH SUR� WKH $JDQLSSH� ZKLFK LV WKH SHULORXV 5XELFRQ IRU
SRUWLRQDOO\ JUHDWHU � \RX � , GRXEW QRW WKDW� DV WR PDQ\ RI WKHP� ,
%XW GR QRW IDQF\ � LI HYHU \RX VKRXOG VXFFHHG VKRXOG WHOO \RX QRWKLQJ EXW ZKDW \RX NQHZ EH

LQ SURGXFLQJ VXFK D ZRUN � WKDW WKH UHDGHU ZLOO IRUH� %XW GR QRW IRUJHW WR WDNH LQWR WKH DFFRXQW
JLYH \RX WKH OHDVW FUHGLW IRU WKDW ZKLFK \RX _ WKH GHOLFDWH VHQVLELOLW\ DQG LUULWDELOLW\ RI D SRHWLF
KDYH SHUIRUPHG RYHU DQG DERYH ZKDW ZDV UH� _ RUJDQL]DWLRQ � $ WKRXVDQG WKLQJV ZKLFK ZLOO HP
TXLUHG � +H ZRXOG KDYH EHHQ TXLWH VDWLVILHG � ELWWHU \RXU OLIH DUH WULIOHV LQ WKHPVHOYHV FRQVL
$V GDLO\ H[SHULHQFH VKRZV� ZLWK OHVV� 1D\� _ GHUHG � EXW IRU WKH QHUYRXV V\VWHP� IRU WKH
ZKDW LV ZRUVW RI DOO� WKLV YHU\ HDVH� WKLV VPRRWK� _ LPDJLQDWLRQ � IRU WKH KHDUW RI D SRHW� WKH\ ZLOO
QHVV � WKLV URXQGXHVV ZKLFK KDV FRVW \RX VR EH KHDY\ VRUURZV � $ VLQJOH SHUYHUVH RUPDOL
PXFK � DQG ZKLFK WKH RFFDVLRQDO EXW UDUH FRQ FLRXV FULWLFLVP � RQH VWXSLG ORRN RI D KHDUHU DW D
QRLVVHXU DFNQRZOHGJHV ZLWK EHFRPLQJ FRROQHVV � SDVVDJH ZKLFK RXJKW WR KDYH JLYHQ KLP DQ

HOHFWULF VKRFN � RU WKH TXHVWLRQ � � :KDW ZDV
1HZ SXEOLFDWLRQVLQ *HUPDQ\DUHJHQHUDOO\ EURXJKW \RXU PHDQLQJ LQ WKDW SDVVDJH "� DW VRPH GHOL

RXW DW WKH VHPL�DQQXDO IDLU RU/HLSVLF� 7U� , FDWH VWURNH RI LURQ\ � ZLOO UHQGHU \RX LQVHQVLEOH
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WR WKH DSSUREDWLRQ RI WKRXVDQGV � DQG IR
U

WKH FRPSHO \RX � EHIRUH \RX FKRRVH \RXU SDUW IRU
VDNH RI RQH VXFK FLWDWLRQ DV \RX KDYH VHHQ RI HYHU � WR FRQVLGHU WKH GDQJHUV DQG GLVFRPIRUWV
VRPH TXLWH YLUJLQDO VWDQ]D RI D IDYRXULWH SRHP RI WKH SDWK ZKLFK VHHPV WR \RX VR FKDUPLQJ �

LQ D ERRN ZKHUH \RX FHUWDLQO\ GLG QRW H[SHFW LW � ,Q +RUDFH 
 V GD\ � SRHWU\ FKDQFHG WR EH WKH

D FLWDWLRQ RU UDWKHU DGXOWHUDWLRQ E\ VRPH KDUP ZD\ LQ ZKLFK D NLQG RI IRUWXQH FRXOG EH PDGH �

OHVV DFDGHPLF SKLORVRSKHU �ZKR ZLVKHG WR KRQRXU +H VD\V LW ZDV QHFHVVLW\ � ZKLFK GDUHV HYHU\
WKH SRHW � \RX ZLOO ZLVK WKDW \RX FRXOG DQQLKL � _ WKLQJ � WKDW LPSHOOHG KLP WR PDNH YHUVHV �

ODWH \RXU EHVW ZRUN �

, VD\ QRWKLQJ RI WKH WUHDWPHQW \RX KDYH WR

,ELW HR TX
R

YL
V � TX
L

]RQDPSHUGLGLW�

H[SHFW IURP RWKHUV � EURWKHUV LQ DUW � FRQQRLVVHXUV � :LWK XV � , IHDU � LW LV MXVW WKH UHYHUVH � 7KH QDU
FULWLFV � UHYLHZHUV � 	 F � <RX ZLOO � LI , DP QRW URZ SDWK DFURVV WKH +HOLFRQ LV JHQHUDOO\ WKH
JUHDWO\ GHFHLYHG LQ \RX � DGRSW +RUDFH 
 V PHWKRG GLUHFW URDG LQWR WKH DUPV RI WKH EHJJDUO\ JRG

LQ UHJDUG WR DO
O JHQWOHPHQ RI WKLV GHVFULSWLRQ � GHVV ZKRP +RUDFH ZLVKHG WR HVFDSH � 3HUKDSV

([SHFW WKHQ DOVR +RUDFH 
 V IDWH � WKDW LV � WR EH _ \RX PD\ OLYH WR ZLWQHVV D KDSSLHU GD\ IRU WKH
UHDG ZLWK SOHDVXUH LQ VHFUHW � WR EH GHOXJHG ZLWK *HUPDQ 0XVHV � 3HUKDSV VRPH RWKHU SULQFH LV

SUDLVH WR \RXU IDFH � DQG SXEOLFO\ WR EH KRQRXUHG GHVWLQHG WR UHDOL]H WKH JORU\ ZKLFK ZDV GHVSLVHG

RQ HYHU\ RFFDVLRQ ZLWK FULWLFDO VKUXJJLQJ RI WKH E\ WKH JUHDW NLQJ � � ZKR � DIWHU IRUW\ \HDUV ODGHQ
VKRXOGHUV � RU DW EHVW ZLWK VLOHQFH � $ FRPPRQ ZLWK HYHU\ RWKHU NLQG RI IDPH � LQ ZKLFK KH KDG
VROGLHU ZKR E\ PHUH GLQW RI WDOHQW DQG PHULW _ GRQH QRWKLQJ IRU RXU OLWHUDWXUH � DQG ZDV HQ

VKRXOG ULVH WR WKH RIILFH RI ILHOG �PDUVKDO � ZRXOG WLUHO\ XQDFTXDLQWHG ZLWK LW � ILQDOO\ FRQWHQWHG
EH D JUHDW UDULW\ � %XW DQ DXWKRU ZKR � ZLWKRXW KLPVHOI ZLWK WKH PHULW RI SXEOLFO\ XSEUDLGLQJ
EHORQJLQJ WR D FOLTXH � ZLWKRXW KDYLQJ PDGH GLV XV ZLWK LWV EDUUHQQHVV DQG GHIHFWV � 3HUKDSV
FLSOHV � ZLWKRXW KDYLQJ OHW KLV UHSXWDWLRQ WR WKH EXW QR � � WKHVH KRSHIXO SHUKDSVHV DUH DIWHU DOO
SRWHQWDWHV RI WKH 5HSXEOLF RI /HWWHUV IR

U
WKH YHU\ XQFHUWDLQ � DQG LQ IDFW IDU PRUH LPSURED

WLPH EHLQJ � ZLWKRXW KDYLQJ DGRSWHG \RXQJ DX EOH WKDQ PDQ\ QRZ GUHDP � 5DWKHU WKHUHIRUH
WKRUV LQ FOLHQWHOH � DQG VR FUHDWHG IRU KLPVHOI D SLFWXUH WR \RXUVHOI WKH ZRUVW � DQG VLQFH � LQ DQ\

VWXUG\ EDQG RI IROORZHUV ZKR VKDOO EH DOZD\V FDVH � \RX KDYH QR JUHDW WDOHQW IRU WKH SKLORVRSK\
UHDG\ WR DWWDFN ZLWK IRRW DQG ILVW DOO ZKR PD\ RI $ULVWLSSXV � DQG DUH QRW VWURQJO\ GLVSRVHG �

KDYH LQFXUUHG WKH GLVIDYRXU RI WKHLU SDWURQ � DQ ZKDWHYHU WKH DGYDQWDJHV WR EH JDLQHG E\ LW � WR

DXWKRU � , VD\ � ZKR � ZLWKRXW DOO WKHVH DLGV � DQG � H[SHQG PXFK LQFHQVH RQ WKH JRGV RI WKLV ZRUOG �

ZKDW PXVW QRW EH IRUJRWWHQ � ZLWKRXW EHLQJ SUR � RU RQ WKRVH ZKR GLVSHQVH WKHLU IDYRXUV � H[D

WHFWHG E\ WKH ¨JLV RI JROGHQ PHGLRFULW\ � VKRXOG PLQH \RXUVHOI FDUHIXOO\ � ZKHWKHU LQ WKH ODS RI

DUULYH PHUHO\ E\ KLV RZQ PHULWV DW WKH TXLHW \RXU EHORYHG 0XVH \RX FDQ EH KDSS\ ZLWK D

SRVVHVVLRQ RI DQ XQGLVSXWHG SURSHUW\ LQ IDPH PHDO RI SRWDWRHV DQG FROG ZDWHU "

DQG DXWKRULW\ ZLWK KLV FRQWHPSRUDULHV � ZRXOG $QG LI WKHQ �P\ IULHQG � DOO WKLQJV FRQVLGHUHG �

EH D VWLOO JUHDWHU UDULW\ � 6WUDQJH WKLQJV VRPH \RX DUH UHVROYHG WR YHQWXUH � SURPLVH PH ZLWK
WLPHV KDSSHQ LQ WKLV ZRUOG � DQG VRLQH RQHPD\ KDQG DQG PRXWK � VLQFH , KDYH WROG \RX EHIRUH
ZLQ WKH JROGHQ SUL]H � EXW ZKR FDQ FDOFXODWH _ KDQG WKH ZRUVW WKDW FDQ KDSSHQ � QHYHU LQ \RXU

WKDW KH VKDOO EH WKDW RQH " OLIH � KRZHYHU LW PD\ IDUH ZLWK \RX � WR FRPSODLQ
2Q WKH ZKROH � LI DQ H[WHQGHG DQG GHFLGHG RI WKH HQY\ RI \RXU ULYDOV DQG JXLOG �EUHWKUHQ �

IDPH � DQG WKH DGYDQWDJHV FRQQHFWHG WKHUHZLWK RI WKH LQGLIIHUHQFH RI WKH JUHDW � DQG WKH LQJUDWL �

DUH WKH JRDO IRU ZKLFK \RX UXQ � \RX PD\ SUH WXGH RI WKH 3XEOLF �

SDUH \RXUVHOI EHWLPHV WR ILQG HYHU\ FRQFHLYDEOH 1RWKLQJ LV DW RQFH PRUH XQMXVW DQG PRUH
ELQGUDQFH LQ \RXU ZD\ � DQG DW ODVW SHUKDSV WR IRROLVK WKDQ WR ZKLQH EHFDXVH WKLQJV DUH DV WKH\
VHH SHRSOH DUULYH WKHUH EHIRUH \RX � ZKR � LQVWHDG , KDYH DOZD\V EHHQ � DQG EHFDXVH WKH ZRUOG � LQ

RI UXQQLQJ LQ WKH SUHVFULEHG SDWK � MXPS WKH VWHDG RI UHYROYLQJ DURXQG RXU RZQ GHDU OLWWOH

EDUULHUV � FXW DFURVV WKH ILHOG � DQG E\ D KDSS\ VHOI � LQ LWV HWHUQDO RQ � UXVK WDNHV XV DORQJ ZLWK
LPSXGHQFH DSSURSULDWH WKH SUL]H ZKLFK WKH\ LW � OLNH LPSHUFHSWLEOH DWRPV �ZLWKRXW EHLQJ DZDUH
QHYHU FRXOG EDYH ZRQ LQ WKH RUGLQDU\ FRXUVH � RI LW �

 7KH UDFH LV QRW WR WKH VZLIW � � VD\V 6RORPRQ � 0DQNLQG DURXQG XV � IURP LKH JUHDWHVW WR WKH

� QRU WKH EDWWOH WR WKH VWURQJ � EXW WLPH DQG OHDVW � KDYH VR PXFK WR GR ZLWK WKHPVHOYHV DQG

FKDQFH KDSSHQHWK WR DOO � � WKHLU RZQ QHFHVVLWLHV � VR PXFK ZLWK WKHLU RZQ
<RX NQRZ � P\ GHDU IULHQG � KRZ PDQ\ UHDVRQV SODQV � ZDQWV � SDVVLRQV DQG WKH PRPHQWDU\ VXJ �

, KDYH IRU IHHOLQJ WKH OLYHOLHVW LQWHUHVW LQ \RXU JHVWLRQV RI WKH JRRG RU HYLO 'HPRQ � ZKLFK HYHU\

DIIDLUV � , VHH \RX HQWHULQJ RQ D SDWK ZKLFK RQH � ZLOO KH RU QLOO KH � PXVW EHDU RQ KLV VKRXO
SUREDEO\ ZLOO QRW OHDG \RX WR WKH WHPSOH RI )RU � _ GHUV � WKDW LW LV QRW WR EH ZRQGHUHG DW � LI WKH\ GR

WXQH � DQG \HW , KDYH QRW WKH KHDUW WR NHHS \RX _ QRW WURXEOH WKHPVHOYHV PXFK DERXW RXU DIIDLUV �

EDFN � , P\VHOI ORYH WKH DUW � WR ZKLFK \RX DUH $QG \HW � LI \RX KHOS D PDQ LQ KLV QHHG RU FRQ

DERXW WR GHYRWH \RXUVHOI ZLWK VXFK GHFLGHG IHU D SOHDVXUH XSRQ KLP ZKHQ � ZKHUH � DQG DV

FDSDFLW\ � WRR ZHOO QRW WR H[SHULHQFH D NLQG RI KH GHVLUHV � KH ZLOO WKDQN \RX IRU LW VLQFHUHO\ DW

LQ ZDUG UHEXNH ZKHQ VHHNLQJ WR GHWHU \RX IURP WKH PRPHQW � %XW KRZ FDQ ZHGHPDQG RI KLP

LW � $QG KRZ FDQ , KHOS IRUHVHHLQJ WKH DQVZHU WKDW KH VKRXOG WKDQN XV DOVR IRU XQDVNHG DQG
ZLWK ZKLFK \RX ZLOO EHDW WR WKH JURXQG DW XQDYDLOLQJ VHUYLFHV � RU WKDW KH VKDOO IHHO REOLJHG
RQFH DOO WKDW , FDQ RSSRVH WR \RXU UHVROXWLRQ "

1RU LV LW P\ GHVLJQ WR GHWHU \RX � , ZRXOG RQO\  )UHGHULF ,, � 7U �

6 �� 
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WR XV ZKHQ ZH KDYH VXQJ KL
V

HDUV IXOO DW WKH FRQFHLYDEOH PRGH RI OLIH DQG LQ DOO FRQFHLYDEOH
ZURQJ WLPH " +RZ FDQ ZH GHPDQG WKDW RWKHU FLUFXPVWDQFHV � WKH OLIH RI PDQ LV FRPSDVVHG
PHQ � DPLG WKH SUHVVXUH RI WKHLU EXVLQHVV � FDUHV � DERXW ZLWK PDQLIROG DFWXDO � LPDJLQDU\ � QDWXUDO
GLVVLSDWLRQV � HQWHUWDLQPHQWV � VKDOO DWWDFK WKH DQG VHOI �PDGH SODJXHV � DQG LQ WKH VXUSULVH RI

VDPH LPSRUWDQFH WKDW ZH GR WR WKH DUW ZKLFK WKH PRPHQW � D YHU\ VPDOO SDLQ PD\ VRPHWLPHV
ZH SXUVXH � WKH REMHFWV ZLWK ZKLFK RXU VRXO LV H[WRUW IURP XV D ORXG FU\ � %XW ZKR ZRXOG EH
ILOOHG � WKH ZRUN ZLWK ZKLFK ZH DUH RFFXSLHG LQ GHVSDLU DW XQDYRLGDEOH � XQLYHUVDO DQG WKHUH
DQG ZLWK ZKLFK WKH\ SHUKDSV GR QRW NQRZ IRUH YHU\ HQGXUDEOH LOOV " 4XLVTXH VXRV SDWLPXU
ZKDW LQ *RG 
 V ZRUOG WR GR � +RZ FDQ ZH PDQHV � ,W QHHGHG QR UHIHUHQFH WR P\ RZQ FDVH �

UHDVRQDEO\ GHPDQG WKDW WKH\ VKRXOG KDYH DV � LQ RUGHU WR VSHDN WR \RX RI XQLYHUVDO H[SHULHQFHV �

SUDFWLVHG DQ HDU IRU WKH PXVLF RI RXU YHUVHV � FRPPRQ WR DOO WLPHV DQG WR DOO QDWLRQV ZKHUH
WKDW WKH\ VKRXOG QRWLFH WKH ILQHU EHDXWLHV RI D OLWHUDWXUH KDV IORXULVKHG �

SRHWLF SLFWXUH DV DFFXUDWHO\ RU HVWLPDWH WKHP DV <RX � P\ IULHQG � NQRZ PH ZHOO HQRXJK WR

KLJKO\ DV LI WKH\ KDG PDGH VXFK PDWWHUV D NQRZ WKDW , DP VDWLVILHG ZLWK P\ ORW LQ HYHU\
VSHFLDO VWXG\ IRU PDQ\ \HDUV " SRLQW RI YLHZ � )URP P\ \RXWK XS � , KDYH ORYHG

,W OLHV LQ WKH QDWXUH RI WKLQJV WKDW PXFK LQ DUW PRUH WKDQ ZKDW LV FDOOHG IDPH DQG VXFFHVV �

ZRUNV RI ZLW � RI WDVWH � RI DUW �PXVW EH ORVW WR WKH DQG DOZD\V WKH XQDGXOWHUDWHG IHHOLQJ RI D IHZ
PHUH DPDWHXU � %XW WKH 3XEOLF DUH QRW WKHUHIRUH QREOH VRXOV � WKH XQH[SHFWHG NLQG �KHDUWHG WKDQNV
XQMXVW WRZDUG ZULWHUV RI GLVWLQJXLVKHG PHULW QRU RI VRPH EUDYH � XSULJKW PDQ � ZKR FRXOG KDYH QR
ZLWKRXW D IHHOLQJ RI WKH YDOXH RI WKH PDVWHU SULYDWH SXUSRVHV LQ SUDLVLQJ PH � KDYH EHHQ
SLHFHV RI WKH SRHWLF DUW � 6HH KRZ ZHOO HYHU\ PRUH WR PH WKDQ WKH FDOóQ DSSUREDWLRQ RI WKH
GD\ PDQXIDFWXUHV � VLQH SRQGHUH HW DUWH � DUH UH FRQQRLVVHXU RU WKH ORXG DSSODXVH RI WKH PXOWL
FHLYHG � ZKHUH WKHUH LV DQ\WELQJ LQ WKHP WKDW WXGH � DOWKRXJK � LQ D FDUHHU RI PRUH WKDQ WKLUW\
FDQ SOHDVH � 7KH UHDGLQJ ZRUOG ZLVKHV WR EH \HDUV � WKHVH WRR KDYH QRW EHHQ ZDQWLQJ � %XW ,

HQWHUWDLQHG DQG DPXVHG LQ D JUHDW YDULHW\ RI VKRXOG DUURJDWH WR P\VHOI D PHULW WR ZKLFK ,

ZD\V � DQG LW ORYHV YDULHW\ VR PXFK � WKDW DQ KDYH QR FODLP � ZHUH , WR GHQ\ WKDW � DIWHU
DXWKRU PXVW EH DOWRJHWKHU LQVLSLG ZKR GRHV QRW VSHQGLQJ WKH JUHDWHU SDUW RI P\ OLIH LQ WKH
VXFFHHG LQ DWWUDFWLQJ QRWLFH � DQG LQ EHLQJ IRU D VHUYLFH RI WKH 0XVHV � , KDYH GRQH PRUH IRU P\
WLPH DW OHDVW GLVWLQJXLVKHG DPRQJ WKH GDLO\ LQ VHOI WKDQ IRU RWKHUV � ,W ZDV WKH SXUH WUXWK
FUHDVLQJ FURZG RI FRPSHWLWRUV � (YHQ LQ WKH DQG ZLOO SUREDEO\ UHPDLQ WUXH WR WKH HQG RI DQ\
HDVLHVW DQG PRVW DUWOHVV NLQG �  WKDW ZKLFK KDV GD\V  WKDW , VDLG WR P\ 0XVH � IURP WKH IXOQHVV
VFDUFHO\ DQ\WKLQJ RI SRHWU\ � H[FHSW YLYLGQHVV RI RI P\ KHDUW �PRUH WKDQ ILIWHHQ \HDUV DJR � ZKHQ
H[SUHVVLRQ DQG UK\PH � ZLW RU EXPRXU RU WKH OLYLQJ DW WKH IDUWKHVW H[WUHPH RI 6RXWK *HUPDQ\ �

IHOLFLWRXV HMDFXODWLRQ RI D PRPHQWDU\ IHHOLQJ LV HQWLUHO\ VHFOXGHG IURP RXU 3DUQDVVXV DQG ZLWK
HQRXJK WR LQDNH DQ DXWKRU EHORYHG DQG HVWHHPHG RXW DQ\ OLWHUDU\ FRQQH[LRQV �

E\ D QDWLRQ � /HW QRW WKH IDXOW WKHUHIRUH EH LQ ,I WKRXSOHDVHVWQRW� LI ZRUOGDQGFRQQRLVVHXUDJUHH
\RXUVHOI �P\ \RXQJ IULHQG � 'HVHUYH SXEOLF DS 7R GLVSDUDJHWK\PHULW�

SUREDWLRQ � DQG LW ZLOO QRW EH GHQLHG \RQ � 6SUHDG /HWWK\FRQVRODWLRQEH � LQ WKLVFDODPLW\�

DOO \RXU VDLOV � DQG � QRW FRQWHQW ZLWK RUGLQDU\ 7KDWZLWKVZHHWSDLQVWKRXKDVWFRQIHUUHGPXFKMR\ RQ PH �

7KRXDUWVWLOO � 2 0XVH� WKHKDSSLQHVVRI P\ OLIH�SUL]HV � HQULFK RXU OLWHUDWXUH ZLWK ZRUNV ZKLFK � $QG LI QR RQHOLVWHQV WR WKHH� WKRXVLQJHVW WR PHDORQH�

LQVWHDG RI HQWHUWDLQLQJ IRU WKH PRPHQW RQO\ � , DP JUHDWO\ PLVWDNHQ LI � LQ WKH FRXUVH RIVKDOO SRVVHVV WKHPVHOYHV RI WKH HQWLUH VRXO RI \RXU OLIH � WKLV VHQWLPHQW GRHV QRW EHFRPH \RXUWKH UHDGHU � EULQJ DOO KLV RUJDQV RI VHQVDWLRQ LQWR
VHQWLPHQW DOVR � $QG VR � ZKLFKHYHU ZD\ \RXUSOD\ � ZDUP DQG HQFKDQW KLV LPDJLQDWLRQ ZLWK IDWH PD\ OHDG \RX � , KDYH VWLOO WKLV FRQVRODWLRQDQ XQEURNHQ LOOXVLRQ � DWORUG QRXULVKPHQW WR KLV

PLQG � DQG WR KLV KHDUW WKH VZHHW HQMR\PHQW RI DOZD\V � WKDW D IRXQWDLQ RI KDSSLQHVV LV VSULQJ �
LQJ XS ZLWKLQ \RX � ZKLFK FDQ VZHHWHQ HYHU\

LWV EHVW IHHOLQJV � � LWV PRUDO VHQVH � LWV LQWHUHVW LQ FDUH RI OLIH DQG GRXEOH WKH HQMR\PHQW RI LWV2WKHUV 
 MR\V DQG VRUURZV � LWV DGPLUDWLRQ RI DOO KLJKHVW SOHDVXUHV � DQG ZKLFK � HYHQ ZKHQ LWWKDW LV EHDXWLIXO DQG JUHDW LQ +XPDQLW\ � $QG �

GHSHQG XSRQ LW � WKH 3XEOLF ZLOO IHHO DOO WKH JUD EHJLQV WR IDLO � ZLOO VWLOO KDYH D IHZ QHFWDU �GURSV

WLWXGH IRU VXFK D ZRUN � ZKLFK \RX FDQ UHDVRQ OHIW IRU \RXU VRODFH � LQ WKH GD\V LQ ZKLFK ZH
DEO\ GHVLUH � KDYH QR SOHDVXUH �

, DGG WKLV FODXVH � EHFDXVH LW ZRXOG EH PDG �

QHVV WR H[SHFW PRUH RIPHQ WKDQ WKH\ FDQ JLYH �

$QG E\ ZKDW ULJKW GR DXWKRUV DORQH GHPDQG 21 7+( 5(/$7,21 2) 7+( $*5((
IURP WKHLU QDWLRQ PRUH MXVWLFH � PRUH JUDWLWXGH � $%/( $1' 7+( %($87,)8/ 72 7+(
PRUH HTXDOLW\ DQG FRQVWDQF\ WKDQ DQ\ RWKHU 86()8/
PDQ RIPHULW LQ ZKDWHYHU FDWHJRU\ KH PD\ EH
FDQ H[SHFW IURP LW " %DO]DF � ZKRVH ૺ /HWWHUV � � RQFH VR DGPLUHG �

, KDYH WKRXJKW WKLV OLWWOH GLJUHVVLRQ QHFHVVDU\ � ZRXOG IXUQLVK DQ LQH[KDXVWLEOH IXQG RI DQWL
WKDW \RX PD\ QRW FRQVLGHU WKDW � ZKLFK , KDYH WKHVHV � FRQFHWWL DQG RWKHU ZLWWLFLVLQV IRU HSL
QRZ VWDWHG PHUHO\ DV IDFW UHVSHFWLQJ WKH GLV JUDPPDWLVWV E\ SURIHVVLRQ � ZDV RIWHQ LQ WKH
DJUHHDEOH FLUFXPVWDQFHV LQ WKH OLIH RI D SRHW � DV SUHGLFDPHQW RI VD\LQJ VRPHWKLQJ YHU\ IODW ZKHQ

D ODPHQWDWLRQ ZUXQJ IURPPH E\ WKH IHHOLQJ RU _ KH LPDJLQHG WKDW KH KDG VDLG VRPHWKLQJ YHU\
WKH PHPRU\ RIP\ RZQ H[SHULHQFHV � ,Q HYHU\ � LQJHQLRXV � 1HYHUWKHOHVV � KH VRPHWLPHV PDGH
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D JRRG KLW� DV RQH ZKR VSHQGV ELV ZKROH OLIH DQG WKH VFLHQFHV WRR� RZH WKHLU JURZWK DOPRVW
LQ FKDVLQJ DIWHU WKRXJKWV QHFHVVDULO\ PXVW � H[FOXVLYHO\ WR WKLV ORYH IRU WKH EHDXWLIXO DQG
,Q WKH IROORZLQJ SDVVDJH , DP SOHDVHG ZLWK WKH SHUIHFW � LQKHUHQW LQ PDQ � DQG ZRXOG VWLOO

WKH FRQFOXGLQJ WKRXJKW� QRWZLWKVWDQGLQJ LWV HSL � EH LQILQLWHO\ UHPRYHG IURP WKDW GHJUHH RI SHU
JUDPPDWLF WXUQ � RQ DFFRXQW RI WKH VLPSOLFLW\ ŁHFWLRQ WR ZKLFK WKH\ KDYH ULVHQ LQ (XURSH � LI

DQG OXPLQRXV WUXWK RI WKH LPDJH LQ ZKLFK LW LV PHQ KDG DWWHPSWHG WR FRQILQH WKHP ZLWKLQ WKH
FORWKHG � ૺ :HPXVW KDYH ERRNV � � KH VD\V � � IRU QDUURZ OLPLWV RI WKH QHFHVVDU\ DQG WKH XVHIXO �

UHFUHDWLRQ DQG HQWHUWDLQPHQW � DV ZHOO DV ERRNV LQ WKH FRPPRQ DFFHSWDWLRQ RI WKRVH ZRUGV �

IRU LQVWUXFWLRQ DQG IRU EXVLQHVV � 7KH IRUPHU 6RFUDWHV GLG VR � DQG LI HYHU KH ZDV PLVWDNHQ
DUH DJUHHDEOH � WKH ODWWHU XVHIXO � XQG WKH KXPDQ LQ DQ\WKLQJ � LW ZDV LQ WKLV � .HSSOHU DQG
PLQG UHTXLUHV ERWK � 7KH &DQRQ �ODZ DQG WKH 1HZWRQ ZRXOG QHYHU KDYH GLVFRYHUHG WKH ODZV
FRGHV RI -XVWLQLDQ VKDOO KDYH GXH KRQRXU � DQG RI WKHPXQGDQH V\VWHP � WKH QREOHVW SURGXFW
UHLJQ DW WKH XQLYHUVLWLHV � EXW +RPHU DQG 9LUJLO RI KXPDQ WKRXJKW � � LI � LQ FRQIRUPLW\ ZLWK KLV
QHHG QRW WKHUHIRUH EH EDQLVKHG � :H ZLOO FXOR SUHFHSWV � WKH\ KDG FRQILQHG JHRPHWU\ WR PHUH
WLYDWH WKH ROLYH DQG WKH YLQH � EXW ZLWKRXW HUD PHQVXUDWLRQ � DQG DVWURQRP\ WR WKH PHUH QHFHV �

GLFDWLQJ WKH P\UWOH DQG WKH URVH �ૻ VLWLHV RI WUDYHO E\ ODQG DQG VHD � DQG WR WKH

, KDYH WZR UHPDUNV WR PDNH � KRZHYHU � UH � _ PDNLQJ RI DOPDQDFV �

VSHFWLQJ WKLV SDVVDJH � ,Q WKH ILUVW SODFH � %DO]DF 6RFUDWHV H[KRUWHG SDLQWHUV DQG VFXOSWRUV WR

FRQFHGHV WRR PXFK WR WKRVH SHGDQWV � ZKR WXUQ FRPELQH WKH DJUHHDEOH DQG WKH EHDXWLIXO ZLWK
XS WKHLU QRVHV DW WKH IDYRXULWHV RI WKH 0XVHV WKH XVHIXO � MXVW DV KH XUJHG PLPLF GDQFHUV WR

DQG WKHLU ZRUNV � ZKHQ KH UHFNRQV WKH +RPHUV HQ QREOH WKH SOHDVXUH ZKLFK WKHLU DUW ZDV
DQG WKH 9LUJLOV DPRQJ WKH PHUHO\ DJUHHDEOH FDSDEOH RI \LHOGLQJ � DQG WR HQWHUWDLQ WKH KHDUW
ZULWHUV � $QWLTXLW\ �PRUH ZLVH LQ WKLV UHVSHFW � WRJHWKHU ZLWK WKH VHQVHV � $FFRUGLQJ WR WKH
WKRXJKW GLIIHUHQWO\ � DQG +RUDFH PDLQWDLQV ZLWK VDPH SULQFLSOH � EH EHKRYHG WR DGPRQLVK WKRVH
JRRG UHDVRQ � WKDW WKHUH LV PRUH SUDFWLFDO SKL ODERXUHUV ZKR RFFXS\ WKHPVHOYHV ZLWK WKLQJV
ORVRSK\ WR EH OHDUQHG IURP +RPHU WKDQ IURP HVVHQWLDO � WR FRPELQH WKH XVHIXO DV IDU DV SRV
&UDQWRU DQG &KU\VLSSXV � VLEOH ZLWK WKH EHDXWLIXO � %XW WR GHQ\ WKH QDPH

,Q WKH QH[W SODFH � LW VHHPV WR PH RQ WKH RI EHDXWLIXO �� HYHU\WKLQJ WKDW LV QRW XVHIXO LV

ZKROH WR LQGLFDWH UDWKHU D PHUFDQWLOH WKDQ D WR FRQ IRXQG LGHDV �

SKLORVRSKLFDO ZD\ RI WKLQNLQJ � ZKHQ SHRSOH ,W LV WUXH � 1DWXUH KHUVHOI KDV HVWDEOLVKHG D

SODFH WKH DJUHHDEOH DQG WKH XVHIXO LQ RSSRVLWLRQ UHODWLRQ EHWZHHQ WKH XVHIXO � DQG WKH EHDXWLIXO

WR HDFK RWKHU � DQG ORRN XSRQ WKH IRUPHU ZLWK D DQG JUDFHIXO � %XW WKHVH DUH QRW GHVLUDEOH EH
NLQG RI FRQWHPSW LQ FRPSDULVRQ ZLWK WKH ODWWHU � FDXVH WKH\ DUH XVHIXO � EXW EHFDXVH LW LV WKH
3UHVXPLQJ WKDW ZKDW ZH XQGHUVWDQG E\ WKH QDWXUH RI PDQ WR HQMR\ D SXUH VDWLVIDFWLRQ LQ

DJUHHDEOH LV VRPHWKLQJ WKDW YLRODWHV QHLWKHU WKH FRQWHPSODWLRQ RI WKHP � D VDWLVIDFWLRQ
ODZ QRU GXW\ QRU VRXQG PRUDO VHQWLPHQW � , DOWRJHWKHU VLPLODU WR WKDW ZKLFK ZH GHULYH
VD\ WKDW WKH XVHIXO � DV RSSRVHG WR WKH DJUHHDEOH IURP WKH FRQWHPSODWLRQ RI PRUDO H[FHOOHQFH �

DQG WKH EHDXWLIXO � LV FRPPRQ WR XV ZLWK WKH DQG DV PXFK D ZDQW RI UDWLRQDO EHLQJV DV

ORZHVW EUXWH � DQG WKDW ZKHQ ZH ORYH DQG IRRG � FORWKLQJ � VKHOWHU � DUH ZDQWV RI WKH DQLPDO
KRQRXU WKDW ZKLFK LV XVHIXO LQ WKLV VHQVH � ZH PDQ �

GR RQO\ ZKDW WKH R[ DQG WKH DVV GR OLNHZLVH � , VD\ RI WKH DQLPDO PDQ EHFDXVH WKH\ DUH
7KH YDOXH RI VXFK XWLOLW\ GHSHQGV RQ WKH JUHDWHU FRPPRQ WR KLP ZLWK DOO RWKHU � RU DW OHDVW �ZLWK

RU OHVV GHJUHH RI LQGLVSHQVDEOHQHVV ZKLFK DW PRVW RWKHU DQLPDOV � %XW QHLWKHU WKHVH DQLPDO
WDFKHV WR LW � 6R IDU WKHUHIRUH DV D WKLQJ LV QHFHVVLWLHV � QRU WKH SRZHU DQG WKH HIIRUW WR
QHFHVVDU\ WR WKH SUHVHUYDWLRQ RI WKH KXPDQ VDWLVI\ WKHP � FRQVWLWXWH KLP D PDQ � ,Q SUR
VSHFLHV DQG RI FLYLO VRFLHW\ � VR ID

U
LW LV JRRG YLGLQJ IRRG � LQ EXLOGLQJ KL
V

QHVW � LQ FKRRVLQJ D
LQGHHG � EXW QRW RQ WKDW DFFRXQW H[FHOOHQW � $F PDWH � LQ WUDLQLQJ KLV \RXQJ � LQ EDWWOLQJ ZLWK
FRUGLQJO\ � ZH GHVLUH WKH XVHIXO � QRW RQ LWV RZQ RWKHUV ZKR ZRXOG GHSULYH KLP RI KLV IRRG � RU

DFFRXQW � EXW RQO\ RQ DFFRXQW RI FHUWDLQ DGYDQ WDNH SRVVHVVLRQ RI KLV GZHOOLQJ � LQ DOO WKLV KH

WDJHV ZKLFK ZH GHULYH IURP LW � 7KH EHDXWLIXO DFWV � PDWHULDOO\ FRQVLGHUHG � DV DQ DQLPDO � ,W

RQ WKH RWKHU KDQG ZH ORYH E\ YLUWXH RI DQ LQ LV WKH ZD\ DQG PDQQHU LQ ZKLFK PDQ � XQOHVV
WULQVLF VXSHULRULW\ RI RXU QDWXUH RYHU WKHPHUHO\ UHGXFHG WR WKH FRQGLWLRQ RI D EUXWH � DQG NHSW
DQLPDO � )RU PDQ DORQH RI DO

O

DQLPDOV LV WKHUHLQ E\ FRJHQW � H[WHUQDO FLUFXPVWDQFHV � SHU
HQGRZHG ZLWK D GHOLFDWH IHHOLQJ IRU RUGHU DQG IRUPV WKHVH DQLPDO IXQFWLRQV � WKDW GLVWLQJXLVKHV
EHDXW\ DQG JUDFH � +HQFH � KH LV VR PXFK WKH KLP IURP DQG UDLVHV KLP DERYH DOO RWKHU RUGHUV
PRUH SHUIHFW � VR PXFK WKH PRUH D PDQ � WKH RI DQLPDOV � DQG FKDUDFWHUL]HV KLV KXPDQLW\ �

LQRUH H[WHQGHG DQG LQWHQVH KLV ORYH IRU WKH )RU WKLV DQLPDO WKDW FDOOV LWVHOI PDQ � DQG WKLV
EHDXWLIXO � DQG WKH JUHDWHU WKH UHILQHPHQW DQG RQO\ � SRVVHVVHV DQ LQERUQ IHHOLQJ IRU EHDXW\ DQG
DFFXUDF\ ZLWK ZKLFK � E\ PHUH VHQVDWLRQ � KH RUGHU � SRVVHVVHV D KHDUW GLVSRVHG WR FRPLQXQL
FDQ GLVWLQJXLVK GLIIHUHQW GHJUHHV DQG NLQGV RI _ FDWLRQ RI LWVHOI � WR V\PSDWK\ ZLWK VRUURZ DQG
EHDXW\ � $QG WKHUHIRUH � PRUHRYHU � LW LV RQO\ ZLWK MR\ � DQG WR DQ LQILQLWH GLYHUVLW\ RI DJUHH
WKH EHDXWLIXO LQ DUW DV ZHOO DV LQ WKH PRGH RI DEOH DQG EHDXWLIXO VHQWLPHQWV � 2QO\ WKLV DQL �

OLIH DQG LQ PRUDOV � WKDW GLVWLQJXLVKHV VRFLDO � PDO SRVVHVVHV D VWURQJ SURSHQVLW\ WR LPLWDWH
GHYHORSHG � UHILQHG PDQ IURP VD YDJHV DQG EDU � DQG WR FUHDWH � DQG ODERXUV XQFHDVLQJO\ WR LP �

EDULDQV � 1D\ � DOO WKH DUWV ZLWKRXW H[FHSWLRQ � , SURYH ZKDW KH KDV LQYHQWHG DQG PDGH �
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$OO WKHVH TXDOLWLHV WRJHWKHU GLVWLQJXLVK KLP 7KURXJK DOO WKHVH JUDGDWLRQV KH UDLVHV KLP
HVVHQWLDOO\ IURP RWKHU DQLPDOV � PDNH KLP WKHLU VHOI DW ODVW WR WKH KLJKHVW SHUIHFWLRQ RI PLQG �
ORUG DQG PDVWHU � VXEMHFW ODQG DQG VHD WR KLV SRVVLEOH LQ WKLV SUHVHQW OLIH � WR WKH JUHDW LGHD
GRPLQLRQ � DQG OHDG KLP IURP VWHS WR VWHS VR RI WKH ZKROH RI ZKLFK KH LV D SDUW� WR WKH LGHDO
IDU� WKDW� E\ WKH DOPRVW XQOLPLWHG H[WHQVLRQ RI RI WKH IDLU DQG JRRG� WRZLVGRP DQG YLUWXH � DQG
KLV DUWLVWLF SRZHUV � KH LV HQDEOHG WR WUDQVIRUP WR WKH ZRUVKLS RI WKH LQVFUXWDEOH � RULJLQDO
1DWXUH KHUVHOI � DQG � IURP WKH PDWHULDOV ZKLFK 3RZHU RI 1DWXUH � WKH XQLYHUVDO )DWKHU RI
VKH IXUQLVKHV � WR FUHDWH IR

U

KLPVHOI D QHZ 6SLULWV � WR NQRZ ZKRVH ODZV DQG WR GR WKHP LV

ZRUOG �PRUH SHUIHFWO\ DGDSWHG WR KLV SDUWLFXODU KLV JUHDWHVW SULYLOHJH �KLV ILUVW GXW\ DQG KLV SXUHVW
HQGV � SOHDVXUH �

7KH ILUVW WKLQJ � LQ ZKLFK PDQ GLVSOD\V WKLV $OO WKLV ZH GHQRPLQDWH � ZLWK RQH ZRUG � WKH
KLV VXSHULRULW\ � LV WKH UHILQHPHQW DQG HQQREOLQJ SURJUHVV RI +XPDQLW\ � $QG QRZ OHW HYHU\ RQH

RI DOO WKRVH ZDQWV � LPSXOVHV DQG IXQFWLRQV DQVZHU IRU KLPVHOI WKH TXHVWLRQ � ZKHWKHU PDQ
ZKLFK KH KDV LQ FRPPRQ ZLWK RWKHU DQLPDOV � ZRXOG KDYH PDGH WKLV SURJUHVV LI WKDW LQERUQ
7KH WLPH ZKLFK KH UHTXLUHV IR

U

WKLV SXUSRVH LV IHHOLQJ RI WKH EHDXWLIXO DQG WKH JUDFHIXO KDG UH
QRW WR EH FRQVLGHUHG � (QRXJK WKDW KH ILQDOO\ PDLQHG LQDFWLYH LQ KLP " 7DNH IURP KLP WKLV �

DUULYHV DW WKDW SRLQW ZKHUH KH LV QR ORQJHU DQG DOO WKH UHVXOWV RI KLV GRUPDQW SRZHU � DOO WKH
QHFHVVLWDWHG WR EHJ KLV VXVWHQDQFH IURP PHUH PRQXPHQWV RI KLV JUHDWQHVV � DOO WKH ULFKHV RI

FKDQFH � DQG ZKHUH WKH JUHDWHU FHUWDLQW\ RI D 1DWXUH DQG $UW RI ZKLFK KH KDV SRVVHVVHG KLP
ULFKHU DQG EHWWHU VXSSRUW DOORZV KLP OHLVXUH WR VHOI � GLVDSSHDU � KH UHODSVHV LQWR WKH EUXWDO FRQ
WKLQN DOVR RI SHUIHFWLQJ WKH RWKHU QHFHVVLWLHV RI _ GLWLRQ RI WKH LQKDELWDQWV RI 1HZ +ROODQG � DQG �

OLIH � +H LQYHQWV RQH DUW DIWHU DQRWKHU � DQG ZLWK KLP � 1DWXUH KHUVHOI UHODSVHV LQWR VDYDJH
HDFK LQFUHDVHV WKH VHFXULW\ RU WKH SOHDVXUH RI DQG IRUPOHVV FKDRV �

ELV H[LVWHQFH � $QG VR KH DVFHQGV FRQWLQXDOO\ :KDW DUH DO
O

WKHVH VWHSV E\ ZKLFK PDQ JUD
IURP WKH LQGLVSHQVDEOH WR WKH FRQYHQLHQW � IURP GXDOO\ DSSURDFKHV SHUIHFWLRQ EXW VXFFHVVLYH
WKH FRQYHQLHQW WR WKH EHDXWLIXO � HPEHOOLVKPHQWV � HPEHOOLVKPHQWV RI KLV QHFHV
7KH QDWXUDO VRFLHW\ LQWR ZKLFK KH LV ERUQ � VLWLHV � KLV PRGH RI OLYLQJ � KLV KDELWDWLRQ � KLV

FRPELQHG ZLWK WKH QHFHVVLW\ RI VHFXULQJ KLP DSSDUHO � KLV LPSOHPHQWV � HPEHOOLVKPHQWV RI KLV
VHOI DJDLQVW WKH LQMXULRXV FRQVHTXHQFHV RI D WRR PLQG DQG KHDUW � KLV VHQWLPHQWV DQG SDVVLRQV �

JUHDW H[WHQVLRQ RI WKH KXPDQ VSHFLHV � OHDGV KLP KLV ODQJXDJH �PDQQHUV � FXVWRPV � SOHDVXUHV "

DW ODVW WR FLYLO VRFLHW\ DQG FLYLOL]HG PRGHV RI OLIH � :KDW D GLVWDQFH IURP WKH HDUOLHVW KRYHO WR D

%XW KHUH WRR � QR VRRQHU KDV KH SURYLGHG IRU EXLOGLQJ RI 3DOODGLR � )URP WKH FDQRH RI D &D
WKH QHFHVVDU\ � IRU WKH PHDQV RI LQWHUQDO DQG ULE WR D VKLS RI WKH OLQH � )URP WKH WKUHH EORFNV
H[WHUQDO VHFXULW\ � WKDQ ZH ILQG KLP RFFXSLHG � E\ ZKLFK � LQ WKH UHPRWHVW DJHV � WKH %DRWLDQV

LQ WKRXVDQG � IROG ZD\V � ZLWK EHDXWLI\LQJ WKLV UHSUHVHQWHG WKH WKUHH *UDFHV � WR WKH *UDFHV RI

KLV QHZ FRQGLWLRQ � ,PSHUFHSWLEO\ VPDOO YLO � 3UD[LWHOHV � )URP D YLOODJH RI +RWWHQWRWV RU

ODJHV DUH WUDQVIRUPHG LQWR ODUJH FLWLHV � WKH ZLOG ,QGLDQV WR D FLW\ OLNH /RQGRQ � )URP WKH
DERGHV RI WKH DUWV DQG RI FRPPHUFH � DQG SRLQWV RUQDPHQWV RI D ZRPDQ RI 1HZ =HDODQG WR WKH

RI XQLRQ IRU WKH GLIIHUHQW QDWLRQV RI WKH HDUWK � VWDWH �GUHVV RI D VXOWDQD � )URP WKH GLDOHFW RI

0DQ VSUHDGV KLPVHOI HYHU IDUWKHU LQ DOO VHQVHV WKH QDWLYHV RI 2WDKHLWH WR WKH ODQJXDJHV RI +R
DQG LQ DOO GLUHFWLRQV � 1DYLJDWLRQ DQG WUDIILF PHU � RI 9LUJLO � 7DVVR � 0LOWRQ DQG 9ROWDLUH �

PXOWLSO\ UHODWLRQV DQG SXUVXLWV E\ PXOWLSO\LQJ :KDW LQQXPHUDEOH JUDGDWLRQV RI HPEHOOLVK
WKH ZDQWV DQG WKH JRRGV RI OLIH � :HDOWK DQG PHQWPXVW PHQ DQG KXPDQ WKLQJV KDYH SDVVHG
OX[XU\ UHILQH HYHU\ DUW ZKRVH PRWKHU ZDV ZDQW WKURXJK EHIRUH WKH\ FRXOG RYHUFRPH WKLV DOPRVW
DQG QHFHVVLW\ � OHLVXUH � DPELWLRQ � DQG SXEOLF PHDVXUHOHVV LQWHUYDO �

HQFRXUDJHPHQW SURPRWH WKH JURZWK RI WKH 7KH GHVLUH WR EHDXWLI\ DQG UHILQH � DQG WKH
VFLHQFHV � ZKLFK � E\ WKH OLJKW WKH\ GLIIXVH RYHU GLVVDWLVIDFWLRQ ZLWK WKH ORZHU JUDGH DV VRRQ DV
DOO WKH REMHFWV RI KXPDQ OLIH � EHFRPH ULFK D KLJKHU ZDV NQRZQ � DUH WKH WUXH � WKH RQO\ � DQG
VRXUFHV RI QHZ DGYDQWDJHV DQG HQMR\PHQWV � WKH YHU\ VLPSOH IRUFHV E\ ZKLFK PDQ KDV EHHQ
%XW LQ WKH VDPH SURSRUWLRQ LQ ZKLFK PDQ XUJHG RQZDUG WR WKH SRLQW DW ZKLFK ZH ILQG

DGRUQV DQG LPSURYHV KLV H[WHUQDO FRQGLWLRQ � KLP � $OO QDWLRQV ZKLFK KDYH SHUIHFWHG WKHP
KLV IHHOLQJ IRU WKHPRUDOO\ EHDXWLIXO LV DOVR XQ VHOYHV DUH D SURRI RI WKLV SURSRVLWLRQ � $QG LI

IROGHG � +H UHQRXQFHV WKH UXGH DQG LQKXPDQ WKHUH DUH DQ\ WR EH IRXQG ZKLFK � ZLWKRXW DQ\
XVHV RI WKH VDYDJH VWDWH � KH OHDUQV WR DEKRU DOO VSHFLDO LPSHGLPHQW � SK\VLFDO RU PRUDO � KDYH
YLROHQW FRQGXFW WRZDUG KLV NLQG � DQG DFFXVWRPV DOZD\V UHPDLQHG VWDWLRQDU\ LQ WKH VDPH GHJUHH
KLPVHOI WR ODZV RI MXVWLFH DQG SURSULHW\ � 7KH RI LPSHUIHFWLRQ � RU ZKLFK EHWUD\ DQ HQWLUH ZDQW
PDQLIROG UHODWLRQV RI WKH VRFLDO FRQGLWLRQ XQ RI WKRVH PRWLYHV WR SURJUHVV � ZKLFK KDYH EHHQ
IROG DQG GHWHUPLQH WKH LGHDV RI SROLWHQHVV DQG PHQWLRQHG � ZH VKRXOG KDYH UHDVRQ WR UHJDUG
HWLTXHWWH � DQG WKH GHVLUH RI SOHDVLQJ RWKHUV DQG WKHP UDWKHU DV D SDUWLFXODU VSHFLHV RI PDQ � OLNH

RI JDLQLQJ WKHLU HVWHHP WHDFKHV KLP WR UHVWUDLQ DQLPDOV WKDQ DV DFWXDO PHQ RI RXU RZQ UDFH
KLV SDVVLRQV � WR FRQFHDO KLV IDXOWV � WR WXUQ KLV DQG NLQG �

EHVW VLGH RXW � DQG WR SHUIRUP ZKDWVRHYHU KH ,I QRZ � DV QR RQH ZLOO GHQ\ � HYHU\WKLQJ
GRHV � LQ D GHFHQW PDQQHU � ,Q D ZRUG � KLV ZKLFK WHQGV WR SHUIHFW PDQ DQG KLV FRQGLWLRQ
PDQQHUV LPSURYH ZLWK WKH UHVW RI KLV FRQ GHVHUYHV WKH QDPH RI XVHIXO �ZKHUH LV WKHUH DQ\
GLWLRQ � JURXQG IRU WKLV KDWHIXO DQWLWKHVLV ZKLFK FHUWDLQ
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*RXV FRQVROLQJ JOLPSVHV

2VWURJRWKV VWLOO PDNH EHWZHHQ WKH XVHIXO DQG EHFRPH EOLQG RU WR UHPDLQ EOLQG � LQ RUGHU WKDW
WKH EHDXWLIXO " 3UREDEO\ WKHVH SHRSOH KDYH WKH XJOLQHVV RI WKHLU GDXJKWHUV PD\ QRW FRPH WR
QHYHU WKRXJKW ZKDW WKH FRQVHTXHQFHV ZRXOG OLJKW �
EH� LI D QDWLRQ � ZKLFK KDV UHDFKHG D KLJK GHJUHH
RI UHILQHPHQW � VKRXOG EDQLVK RU OH

W

VWDUYH LWV

PXVLFLDQV � LWV DFWRUV � LWV SRHWV � LWV SDLQWHUV � DQG )520 7+( ',$/2*8(6 2) 7+( *2'6 � 

RWKHU DUWLVWV � LQ D ZRUG � DOO ZKR PLQLVWHU LQ WKH
NLQJGRP RI WKH 0XVHV DQG WKH *UDFHV � � RU � ',$/2*8( 9, �

ZKDWZRXOG EH TXLWH DV EDG � LI LW VKRXOG ORVH LWV 0HUFXU\ EULQJV WR WKHEDQTXHWLQJ*RGV WKH LQIRUPD �

WDVWH LQ DOO WKHVH DUWV � WLRQ WKDW WKH\KDYH EHHQ IRUPDOO\GHSRVHG LQ WKH5RPDQ
7KH ORVV RI WKLQJV ZKLFK DUH LQFRPSDUDEO\ 6HQDWH � XQGHU WKH JRYHUQPHQWRI WKH(PSHURU 7KHRGR

OHVV LPSRUWDQW ZRXOG PDNH D JUHDW JDS LQ LWV VLXV WKH JUHDW � -XSLWHU GLVFXVVHVWKLV HYHQWZLWK JUHDW
PRGHUDWLRQ� DQG UHYHDOV WR WKH*RGV FRQVROLQJSURVSHULW\ � ,I RQH VKRXOG UHFNRQ XS WR \RX RI WKH)XWXUH �

ZKDW WKH FRQVHTXHQFHV ZRXOG EH WR WKH )UHQFK �

63($.(56 �LI RQO\ WKH WZR OLWWOH DUWLFOHV � IDQV DQG VQXII
ER[HV � ZHUH VWULFNHQ RXW IURP WKH QXPEHU RI -83,7(5 � -812 � $32//2 � 0,1(59$ � 9(186 � %$&
(XURSHDQ QHFHVVLWLHV � DQG LI \RX ZHUH WR FRQ &+86 � 9(67$ � &(5(6 � 9,&725,$ � 48,5,186 �

VLGHU WKDW WKHVH DUH EXW WZR OLWWOH WZLJV RI WKH 6(5$3,6 � 02086 $1' 0(5&85< �

FRXQWOHVV EUDQFKHV RI WKDW LQGXVWU\ HOLFLWHG E\ -XSLWHU DQG -XQR � ZLWK WKH RWKHU LQKDELWDQWV RIWKH ORYH IRU SOD\WKLQJV DQG WULQNHWV � ZKHUHZLWK 2O\PSXV � DUH VLWWLQJ LQ DQ RSHQ KDOO RI WKH 2O\PDOO WKH ODUJH FKLOGUHQ LQ WURZVHUV DQG ORQJ FRDWV SLDQ SDODFH � DW VXQGU\ ODUJH WDEOHV � *DQ\PHGHDURXQG XV DUH DIIHFWHG � DQG LI \RX ZHUH WR FDO DQG $QWLQRXV DUH SRXULQJ RXW QHFWDU IR
U

WKH JRGV �FXODWH KRZ XVHIXO WR WKH ZRUOG HYHQ WKHVH XVH +HEH � IR
U

WKH JRGGHVVHV� 7KH 0XVHV SHUIRUP WDEOHOHVV WKLQJV DUH � DQG ZHUH WR UHIOHFW WKDW WKH GH PXVLF � WKH*UDFHV DQG WKH +RXUV GDQFHSDQWRPLPLFSDUWPHQWV RI WKH EHDXWLIXO DQG WKH XVHIXO DUH GDQFHV � DQG -RFXV � IURP WLPH WR WLPH � SURYRNHVWKHQRW H[FOXVLYH GHSDUWPHQWV � EXW DUH VR PDQLIROGO\ EOHVVHG JRGV WR ORXG ODXJKWHU � E\ KL
V

FDULFDWXUHVLQWHUWZLQHG ZLWK HDFK RWKHU WKDW LW LV LPSRVVLEOH
HYHU WR GHILQH ZLWK FHUWDLQW\ DQG SUHFLVLRQ WKHLU

DQG KL
V

OD]]L � ,Q WKH PRPHQW RI WKH JUHDWHVWPHU �

UHVSHFWLYH ERXQGDULHV � LQ VKRUW � WKDW WKHUH H[LVWV ULPHQW � 0HUFXU\ FRPHVIO\LQJ LQ � LQ JUHDW KDVWH �

VXFK DQ LQWLPDWH UHODWLRQ EHWZHHQ WKHP WKDW -XSLWHU � <RX DUH ODWH �P\ VRQ � KRZ \RX ORRN �

DOPRVW DOO WKDW LV XVHIXO LV RUPD\ EHPDGH EHDX :KDW QHZV GR \RX EULQJ XV IURP EHORZ WKHUH "

VLIXO � DQG DOO WKDW LV EHDXWLIXO XVHIXO � � � LI \RX 9HQXV � WR %DFFKXV � +H VHHPV WR KDYH D KHDY\
ZHUH WR FRQVLGHU DOO WKLV � \RX ZRXOG ORDG RI LW � KRZ WURXEOHG KH ORRNV �

%XW WKHUH DUH VRPH SHRSOH ZKR � OLNH WKH $E 0HUFXU\ � 7KH QHZHVW WKDW , EULQJ ZLWK PH LV

GHULWHV � JURZ QR ZLVHU E\ FRQVLGHULQJ � +H QRW YHU\ ZHOO FDOFXODWHG WR HQKDQFH WKH PLUWK
ZKRVH KHDG KDV � RQFH IRU DOO � D FURRN LQ LW � ZLOO ZKLFK � , VHH � UHLJQV KHUH DW WKLV PRPHQW �

QHYHU � LQ KLV OLIH � EH EURXJKW WR VHH WKLQJV DV -XSLWHU � $W OHDVW \RXU ORRNV DUH QRW � 0HUFXU\ �

WKH\ DUH VHHQ E\ DOO WKH UHVW RI WKH ZRUOG ZKR :KDW FDQ KDYH KDSSHQHG VR EDG DV WR GLVWXUE
ORRN VWUDLJKW EHIRUH WKHP � HYHQ WKH JRGV LQ WKHLU HQMR\PHQW "
$QG WKHQ WKHUH LV VWLOO DQRWKHU FODVV RI LQFRU � 4XLULQXV � +DV DQ HDUWKTXDNH GHVWUR\HG WKH

ULJLEOH SHRSOH ZKR KDYH DOZD\V EHHQ DYRZHG &DSLWRO "

FRQWHPQHUV RI WKH EHDXWLIXO � QRW EHFDXVH WKHLU 0HUFXU\ � 7KDW ZRXOG EH D WULIOLQJ DIIDLU �
KHDG LV SODFHG DZU\ � EXW EHFDXVH WKH\ FDOO QR &HUHV � +DV D YLROHQW HUXSWLRQ RI �WQD GH
QLQJ XVHIXO WKDW GRHV QRW ILOO WKHLU SXUVH � 1RZ � YDVWDWHG P\ EHDXWLIXO 6LFLO\ "

WKH WUDGH RI D V\FRSKDQW � D TXDFN � D GHDOHU LQ %DFFKXV � 2U KDV DQ XQWLPHO\ IURVW EOLJKWHG
FKDUPV � D FOLSSHU RI GXFDWV � D SLPS � D 7DUWXIIH � WKH &DPSDQLDQ YLQHV "

LV FHUWDLQO\ QRW EHDXWLIXO � LW LV WKHUHIRUH SHU 0HUFXU\ � 7ULIOHV � 7ULIOHV �

IHFWO\ QDWXUDO WKDW WKLV JHQWU\ VKRXOG PDQLIHVW -XSLWHU � :HOO � &RPH � 2XW ZLWK \RXU WDOH

RQ HYHU\ RFFDVLRQ D SURIRXQG FRQWHPSW IRU WKDW � RI ZR �

NLQG RI EHDXW\ ZELFK \LHOGV WKHP QRWKLQJ � %H � � 0HUFXU\ � ,W LV QRWKLQJ PRUH WKDQ �+H KHVL
VLGHV � WR KRZ PDQ\ D EORFNKHDG LV VWXSLGLW\ WDWHV � �

8VHIXO � +RZ PDQ\ ZRXOG ORVH WKHLU ZKROH -XSLWHU � '
R QRWPDNH PH LPSDWLHQW � +HUPHV �

DXWKRULW\ � LI WKRVH DPRQJ ZKRP WKH\ KDG ZRQ :KDW LV U®RWKLQJ PRUH WKDQ " 


RU VWROHQ LN KDG WDVWH HQRXJK WR GLVWLQJXLVK WKH 0HUFXU\ � 1RWKLQJ � -XSLWHU � EXW WKDW DW 5RPH
JHQXLQH IURP WKH IDOVH � WKH EHDXWLIXO IURP WKH RQ D PRWLRQ PDGH LQ WKH 6HQDWH E\ WKH ,PSH
XJO\ � 6XFK SHUVRQV � WR EH VXUH � KDYH ZHLJKW\ � UDWRU LQ KLV RZQ SHUVRQ � DQG FDUULHG E\ DQ

SHUVRQDO UHDVRQV WR EH HQHPLHV RI ZLW DQG WDVWH � RYHUZKHOPLQJ PDMRULW\ � \RX KDYH EHHQ )250
7KH\ DUH LQ WKH FRQGLWLRQ RI WKH KRQHVW IHOORZ $//< '(326(' �

ZKR KDG PDUULHG KLV KRPHO\ GDXJKWHU WR D EOLQG
PDQ � DQG ZDV XQZLOOLQJ WKDW KLV VRQ � LQ �ODZ  7KHVHGLDORJXHVZHUH VXJJHVWHG WR :LHODQG E\ KLV
VKRXOG EH FRXFKHG � WUDQVODWLRQV RI /XFLDQ � 6RPH RI WKHPDUH PHUH MHXW

G 
HVSULW LQ LPLWDWLRQ RI WKDW DXWKRU RQ ZKRPKH KDGH[ �%XW WKH UHVW RI XV �ZKR FDQ RQO\ JDLQ E\ EHLQJ SHQGHGWKUHH\HDUV
 ODERXU� 6RPHKDYH D GHHSHUPHDQLQJ �PDGH ZLVHU � � � :KDW $EGHULWHV ZH VKRXOG EH LI 7KHDXWKRU VD\VRI WKHP� � , GR QRW ZLVK IRU UHDGHUVZKRZH VXIIHUHG RXUVHOYHV WR EH SHUVXDGHG E\ WKHVH QHHG WR EH LQIRULQHG WKDW WKH\KDYH D YHU\ VHULRXVSXU �

JHQWOHPHQ ZKR DUH LQWHUHVWHG LQ WKH PDWWHU � WR SRVH� � 7U �

WK
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� 7KH JRGVDOO ULVH IURP WKH WDEOH LQ JUHDW FR
P

YHWHUDQ � DQG \RX DUH DFWXDOO\ VXSSLQJ IURP D

PRWLRQ � -XSLWHU � ZKR DORQH UHPDLQV VHDWHG� ODXJK OHJ RI WKH JRGGHVV � , KDG WKH JRRG IRUWXQH WR

LQJ � � ,V WKDW DOO " 7KDW LV ZKDW , KDYH EHHQ VHL]H XSRQ KHU ILUVW � $QDLWLV LV D YHU\ JRRG
H[SHFWLQJ WKLV ORQJ ZKLOH � SHUVRQ � DQG , JUDWHIXOO\ FRQŁHVV � WKDW , DP LQ

$O
O

WKH JRGV DW RQFH� -XSLWHU GHSRVHG � ,V LW _ GHEWHG WR KHU IRU DOO P\ ZHDOWK �

SRVVLEOH " -XSLWHU � 6HUDSLV � 7KDW LV SRRU FRQVRODWLRQ ZKLFK \RX
-XQR � <RX WDON OLNH D FUD]\ PDQ � 0HUFXU\ � JLYH PH � 4XLULQXV � ,I VXFK WKLQJV DUH JRLQJ RQ

$VFXODSLXV � GR IHHO RI KLV SXOVH � LQ WKH ZRUOG DV 0HUFXU\ UHSRUWV � , FDQ SURPLVH
7KH JRGV � -XSLWHU GHSRVHG � P\VHOI QR EHWWHU IDWH IRU P\ FRORVVXV DW $OH[DQ
0HUFXU\ � $V , VDLG � IRUPDOO\ DQG VROHPQO\ � E\ GULD � ,W LV UHDOO\ GUHDGIXO WKDW -XSLWHU FDQ ORRN

D JUHDW PDMRULW\ RI YRLFHV � GHFODUHG WR EH D PDQ VR FRPSRVHGO\ RQ VXFK HQRUPLWLHV �

RI VWUDZ � � ZKDW GR , VD\ " D PDQ RI VWUDZ LV -XSLWHU � <RX ZRXOG GR ZHOO � 6HUDSLV � LI \RX
VRPHWKLQJ �  OHVV WKDQ D PDQ RI VWUDZ � D QR ZRXOG IROORZ P\ H[DPSOH � )RU D 'LYLQLW\ RI

WKLQJ � UREEHG RI KLV WHPSOHV � KLV SULHVWV � KLV 3RQWXV � \RX KDYH HQMR\HG WKH KRQRXU RI EHLQJ
GLJQLW\ DV VXSUHPH SURWHFWRU RI WKH 5RPDQ HP ZRUVKLSSHG IURP (DVW WR :HVW ORQJ HQRXJK �

SLUH � DQG \RX FDQ KDUGO\ H[SHFW WKDW \RXU WHPSOHV
+HUFXOHV � 7KDW LV PDG QHZV �0HUFXU\ � � %XW � VKRXOG IDUH EHWWHU WKDQ PLQH � RU WKDW \RXU FRORV �

DV WUXH DV , DP +HUFXOHV � � IORXULVKLQJ KLV FOXE � VXV VKRXOG ODVW ORQJHU WKDQ WKH JRG � OLNH PDVWHU
WKH\ VKDOO QRW KDYH GRQH PH WKDW IRU QRWKLQJ � SLHFH RI 3KLGLDV � 6XUHO\ \RX GR QRW ORRN WR EH

-XSLWHU � %H TXLHW � +HUFXOHV � � 6R WKHQ � -XSLWHU WKH RQO\ RQH WKDW VWDQGV XSULJKL � ZKHQ DOO WKH
2SWLPXV 0D[LPXV � &DSLWROLQXV � )HUHWULXV � 6WD UHVW RI XV DUH IDOOHQ �

WRU � /DSLV � 	 F � 	 F � � KDV ILQLVKHG KLV SDUW " 0RPXV � )\ � )\ � -XSLWHU � ZKDW KDYH \RX
0HUFXU\ � <RXU VWDWXH LV WKURZQ GRZQ � DQG GRQH ZLWK \RXU IDPRXV WKXQGHUEROWV � WKDW \RX

WKH\ DUH QRZ EXVLO\ HPSOR\HG LQ GHPROLVKLQJ VXEPLW VR TXLHWO\ WR \RXU IDOO "

\RXU WHPSOH � 7KH VDPH WUDJHG\ LV JRLQJ RQ LQ -XSLWHU � ,I , ZHUH QRW ZKDW , DP � , VKRXOG
DOO WKH SURYLQFHV DQG FRUQHUV RI WKH 5RPDQ HP DQVZHU WKDW IRROLVK TXHVWLRQ ZLWK RQH RI WKHP �

SLUH � (YHU\ZKHUH OHJLRQV RI JRDW �EHDUGHG � VHPL ZLWOLQJ �

KXPDQ EHLQJV � ZLWK WRUFKHV DQG FURZEDUV � EDP 4XLULQXV WR 0HUFXU\ � <RX PXVW WHOO LW WR PH
PHUV �PDWWRFNV DQG D[HV DUH IDOOLQJ WR ZRUN DQG DJDLQ � 0HUFXU\ � EHIRUH , FDQ EHOLHYH \RX � '

R

GHVWUR\LQJ ZLWK IDQDWLF UDJH WKH YHQHUDEOH RE \RX PHDQ WR VD\ WKHQ � WKDW P\ )ODPHQ LV

MHFWV RI WKH DUFK �ROG SRSXODU IDLWK � DEROLVKHG " P\ WHPSOH FORVHG " WKDW P\ IHVWLYDO
6HUDSLV � :R LVPH � :KDW ZLOO EH WKH IDWH RI LV QR ORQJHU FHOHEUDWHG " +DYH WKH HQHUYDWHG �

P\ VSOHQGLG WHPSOH DW $OH[DQGULD DQG P\ VX VODYLVK � XQIHHOLQJ 4XLULWHV GHJHQHUDWHG WR WKLV
SHUE FRORVVDO LPDJH � ,I WKH GHVHUW RI 7KHEDLV GHJUHH RI LQJUDWLWXGH WRZDUG WKHLU IRXQGHU "

VSHZV RXW EXW RQH KDOI RI LWV VDFUHG 6DW\UV 0HUFXU\ � , VKRXOG GHFHLYH \RX � LI , ZHUH WR

DJDLQVW WKHP � LW LV D JRQH FDVH � JLYH DQ\ RWKHU DFFRXQW �
0RPXV � 2 � \RX KDYH QRWKLQJ WR IHDU � 6HUDSLV � 9LFWRULD � 7KHQ , QHHG QRW DVN ZKDW KDV EH

:KR ZRXOG GDUH WR WRXFK \RXU LPDJH � ZKHQ LW FRPH RI P\ DOWDU DQG P\ VWDWXH LQ WKH -XOLDQ

LV DQ XQGHUVWRRG WKLQJ DW $OH[DQGULD � WKDW � RQ &XULD � 7KH 5RPDQV KDYH VR ORQJ IRUJRWWHQ WKH
WKH OHDVW RXWUDJH FRPPLWWHG DJDLQVW LW E\ DQ\ DUW RI FRQTXHULQJ � WKDW , ILQG QRWKLQJ PRUH
VDFULOHJLRXV KDQG � KHDYHQ DQG HDUWK ZLOO WXPEOH QDWXUDO WKDQ WKDW WKH\ VKRXOG QRW HYHQ EH DEOH
LQWR UXLQV DQG 1DWXUH VLQN EDFN LQWR DQFLHQW WR EHDU WKH SUHVHQFH RI P\ LPDJH DQ\ ORQJHU �

FKDRV " :LWK HYHU\ ORRN ZKLFK WKH\ FDVW XSRQ LW � LW

4XLULQXV � 2QO\ � RQH FDQQRW DOZD\V GHSHQG RQ ZRXOG VHHP WR UHSURDFK WKHP ZLWK WKHLU VKDPH
WKDW VRUW RI WUDGLWLRQ �P\ JRRG 6HUDSLV � ,WPLJKWIXO GHJHQHUDF\ � 9LFWRULD KDV QRWKLQJ PRUH WR
KDSSHQ WR \RX DV LW GLG WR WKH PDVVLYH �JROG GR ZLWK 5RPDQV ZKRVH YHU\ QDPH KDV EHFRPH
VWDWXH RI WKH JRGGHVV $QDLWLV DW =HOD � ZLWK UH � _ DQ LQVXOW DPRQJ %DUEDULDQV � ZKLFK RQO\ EORRG
JDUG WR ZKLFK � LW ZDV DOVR EHOLHYHG � WKDW WKH FDQ ZDVK RXW �

ILUVW RQH ZKR RIIHUHG DQ\ YLROHQFH WR LW � ZRXOG 9HVWD � 8QGHU VXFK FLUFXPVWDQFHV WKH\ ZLOO

EH VWUXFN GHDG RQ WKH VSRW � EH VXUH QRW WR OHW WKH VDFUHG ILUH EXUQ DQ\ ORQJHU
6HUDSLV � $QG ZKDW KDSSHQHG WR WKDW VWDWXH " _ LQ P\ WHPSOH � +HDYHQ � :KDW ZLOO EH WKH
4XLULQXV � :KHQ WKH 7ULXPYLU � $QWRQ\ � KDG IDWH RI P\ SRRU YLUJLQV "

URXWHG 3KDUQDFHV DW =HOD � WKH FLW\ � WRJHWKHU ZLWK 0HUFXU\ � 2 � WKH\ ZLOO QRW WRXFK D KDLU RI

WKH WHPSOH RI $QDLWLV � ZDV SOXQGHUHG � DQG QR WKHLU KHDGV � YHQHUDEOH 9HVWD � 7KH\ ZLOO OH
W

RQH FRXOG WHOO ZKDW KDG EHFRPH RI WKH PDVVLYH WKHP YHU\ TXLHWO\ GLH RI KXQJHU �

JROG JRGGHVV � 6RPH \HDUV DIWHU � LW KDSSHQHG 4XLULQXV � +RZ WLPHV FKDQJH � )RUPHUO\ � LW

WKDW $XJXVWXV ZDV VSHQGLQJ WKH QLJKW DW %RQR ZDV D GUHDGIXO PLVIRUWXQH IRU WKH ZKROH 5RPDQ
QLD ZLWK RQH RI $QWRQ\ 
 V YHWHUDQV � 7KH ,PSH (PSLUH � LŁ WKH VDFUHG ILUH � RQ WKH DOWDU RI 9HVWD �

UDWRU ZDV VSOHQGLGO\ HQWHUWDLQHG � DQG � DW WDEOH � ZHQW RXW �

WKH FRQYHUVDWLRQ KDSSHQLQJ WR WXUQ RQ WKH EDWWOH 0HUFXU\ � $QG QRZ � WKHUH ZRXOG EH D GHDO

RI =HOD DQG WKH SOXQGHU RI WKH WHPSOH RI $QDL � _ PRUH IXVV PDGH � LI WKH ILUH VKRXOG JR RXW LQ

WLV � KH DVNHG KLV KRVW � DV DQ H\HZLWQHVV �ZKHWKHU VRPH 5RPDQ FRRN 
 V � VKRS WKDQ LI WKH 9HVWDOV

LW ZDV WUXH WKDW WKH ILUVW RQH ZKR ODLG KDQG RQ VKRXOG OHW WKHLUV H[SLUH WZLFH HYHU\ ZHHN �

KHU IHOO VXGGHQO\ GHDG WR WKH JURXQG " � <RX � 4XLULQXV � %XW ZKR WKHQ � LQ IXWXUH � LV WR EH

EHKROG WKDW UDVK PDQ EHIRUH \RX � VDLG WKH WKH SDWURQ DQG SURWHFWRU RI 5RPH � LQ P\ VWHDG "
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0HUFXU\ � 6W� 3HWHU ZLWK WKH GRXEOH NH\ KDV FDOO\ WKDQ WKH WKLQJ LV ZRUWK � 0D\ , DVN \RX
EHVSRNHQ WKLV OLWWOH RIILFH IRU KLPVHOI� WR VL

W GRZQ DJDLQ LQ \RXU SODFHV � DQG OHW XV
4XLULQXV � 6W � 3HWHU ZLWK WKH GRXEOH NH\ � :KR GLVFXVV WKHVH PDWWHUV FDOPO\ DQG FDQGLGO\ RYHU

LV KH " D JODVV RI QHFWDU � (YHU\WKLQJ LQ QDWXUH KDV LWV

0HUFXU\ � , GR QRW H[DFWO\ NQRZ � P\VHOI � WLPH � HYHU\WKLQJ LV OLDEOH WR FKDQJH � DQG VR WRR
$VN $SROOR � SHUKDSV EH FDQ JLYH \RX PRUH DUH KXPDQ RSLQLRQV � 7KH\ HYHU FKDQJH ZLWK
LQIRUPDWLRQ RQ WKH VXEMHFW � FLUFXPVWDQFHV � DQG LI ZH FRQVLGHU ZKDW D GLI
$SROOR � 7KDW LV D PDQ � 4XLULQXV � ZKR � LQ KLV IHUHQFH RQO\ ILIW\ \HDUV PDNHV EHWZHHQ WKH

VXFFHVVRUV � ZLOO JRYHUQ KDOI WKH ZRUOG IRU HLJKW JUDQGVLUH DQG WKH JUDQGVRQ � LW UHDOO\ ZLOO QRW
EXQGUHG \HDUV � DOWKRXJK KH KLPVHOI ZDV RQO\ VHHP VWUDQJH WKDW WKH ZRUOG VKRXOG DSSHDU WR

D SRRU ILVKHUPDQ � WDNH DQ HQWLUHO\ QHZ VKDSH LQ WKH FRXUVH RI RQH
4XLULQXV � :KDW � :LOO WKH ZRUOG OHW LWVHOI EH WKRXVDQG RU WZR WKRXVDQG \HDUV � )RU DW ERW

JRYHUQHG E\ ILVKHUV " WRP LW LV RQO\ LQ DSSHDUDQFH DIWHU DOO � ,W UH
$SROOR � $W OHDVW E\ D FHUWDLQ NLQG RI ILVKHUV � PDLQV IRUHYHU WKH VDPH FRPHG\ WKRXJK ZLWK

E\ WLVKHUV RI PHQ � ZKR ZLWK D YHU\ LQJHQLRXV GLIIHUHQW PDVNV DQG QDPHV � 7KH IRROLVK SHR
NLQG RI ERZ �QHW � FDOOHG GHFUHWDOV � ZLOO JUDGXDOO\ SOH WKHUH EHORZ KDYH SUDFWLVHG VXSHUVWLWLRQ
FDWFK DOO WKH QDWLRQV DQG SULQFHV RI (XURSH � ZLWK XV ORQJ HQRXJK � DQG LI WKHUH DUH VRPH
7KHLU FRPPDQGV ZLOO EH UHJDUGHG DV GLYLQH DPRQJ \RX ZKR WKRXJKW WKHPVHOYHV EHQHILWHG
RUDFOHV DQG D SLHFH RI VKHHS �VNLQ RU RI SDSHU E\ LW � , PXVW WHOO WKHP WKDW WKH\ ZHUH PLVWDNHQ �

VHDOHG ZLWK 6W � 3HWHU 
 V ILVKHU 
 V �ULQJ ZLOO KDYH 2QH ZRXOG QRW JUXGJH WKDW PDQNLQG VKRXOG
SRZHU WR FUHDWH DQG GHSRVH NLQJV � JURZ ZLVHU DW ODVW � LI WKH\ FDQ � %\ KHDYHQ �

4XLULQXV � 7KLV 6W � 3HWHU �ZLWK KLV GRXEOH NH\ � LW ZHUH QRQH WRR VRRQ � %XW WKDW LV QRW WR EH
PXVW EH D PLJKW\ FRQMXURU � WKRXJKW RI � DW SUHVHQW � 7UXH � WKH\ DOZD\V IODW

$SROOR � 1RW DW DOO � 7KH VWUDQJHVW DQG PRVW WHU WKHPVHOYHV WKDW WKH ODVW IROO\ RI ZKLFK WKH\
PLUDFXORXV WKLQJV LQ WKH ZRUOG FRPH DERXW � DV _ KDYH EHFRPH FRQVFLRXV � LV WKH ODVW WKH\ VKDOO
\RX RXJKW WR NQRZ E\ WKLV WLPH � LQ D YHU\ FRPPLW � 7KH KRSH RI EHWWHU WLPHV LV WKHLU
QDWXUDO ZD\ � 7KH DYDODQFKH � ZKLFK RYHU HYHUODVWLQJ FKLPHUD � E\ ZKLFK WKH\ DUH IRUHYHU
ZKHOPV D ZKROH YLOODJH � ZDV DW ILUVW D OLWWOH GHOXGHG � LQ RUGHU WR EH IRUHYHU GHOXGHG DJDLQ �

VQRZ �EDOO � DQG D VWUHDP ZKLFK EHDUV ODUJH EHFDXVH WKH\ ZLOO QHYHU FRPH WR XQGHUVWDQG
YHVVHOV LV D JXUJOLQJ URFN �IRXQWDLQ LQ LWV RULJLQ � WKDW QRW WKH WLPH � EXW WKHLU RZQ LQERUQ � LQ

:K\ PD\ QRW WKH VXFFHVVRUV RI D *DOLOHDQ FXUDEOH IROO\ � LV WKH FDXVH ZK\ WKHLU FRQGLWLRQ
ILVEHULSDQ � LQ D IHZ FHQWXULHV � EHFRPH PDVWHUV QHYHU LPSURYHV � )RU LW LV � RQFH IRU DOO � WKHLU

RI 5RPH � DQG � E\ PHDQV RI D QHZ UHOLJLRQ � ORW QRW WR EH DEOH WR HQMR\ DQ\WKLQJ JRRG ZLWK
ZKRVH FKLHI SULHVWV WKH\ KDYH FRQVWLWXWHG WKHP _ D SXUH HQMR\PHQW � DQG WR H[FKDQJH RQH IROO\ �

VHOYHV � DQG ZLWK WKH DLG RI DQ HQWLUHO\ QHZ RI ZKLFK WKH\ KDYH JURZQ ZHDU\ DW ODVW � OLNH
PRUDOLW\ DQG V\VWHP RI SROLWLFV ZKLFK WKH\ FKLOGUHQ RI D ZRUQ �RXW GROO � IR

U
D QHZ RQH �

NQRZ KRZ WR UHDU XSRQ WKDW UHOLJLRQ � EHFRPH ZLWK ZKLFK � IRU WKH PRVW SDUW � WKH\ IDUH ZRUVH

DW ODVW � PDVWHUV IRU D WLPH RI KDOI WKH ZRUOG " WKDQ EHIRUH � 7KLV WLPH � LW DFWXDOO\ ORRNHG DV
'LG \RX QRW \RXUVHOI WHQG WKH KHUGV RI WKH .LQJ _ LI WKH\ ZRXOG JDLQ E\ WKH H[FKDQJH � EXW , NQHZ

RI $OED � ZKR ZDV D YHU\ VPDOO SRWHQWDWH � EH WKHP WRR ZHOO QRW WR IRUHVHH WKDW WKH\ ZHUH QRW
IRUH \RX SODFHG \RXUVHOI DW WKH KHDG RI DOO WKH WR EH KHOSHG LQ WKLV ZD\ � )RU WKRXJK :LVGRP
EDQGLWWL LQ /DWLXP � DQG SDWFKHG WRJHWKHU WKH KHUVHOI VKRXOG GHVFHQG WR WKHP � LQ SHUVRQ � DQG
OLWWOH UREEHUV �QHVW � ZKLFK � LQ SURFHVV RI WLPH � GZHOO YLVLEO\ DPRQJ WKHP � WKH\ ZRXOG QRW FHDVH
EHFDPH WKH FDSLWDO DQG TXHHQ RI WKH ZRUOG " WR KDQJ ULEERQV DQG IHDWKHUV DQG UDJV DQG EHOOV

6W � 3HWHU � LW LV WUXH �PDGH QR JUHDW ILJXUH LQ KLV DERXW KHU � XQWLO WKH\ KDG PDGH D IRRO RI KHU �
OLIH �WLPH � EXW KH ZLOO VHH WKH WLPH ZKHQ HP %HOLHYH PH � *RGV � WKH VRQJ RI WULXPSK � ZKLFK
SHURUV VKDOO KROG WKH VWLUUXSV IRU KLV VXFFHVVRUV � WKH\ DUH UDLVLQJ � DW WKLV PRPHQW � RQ DFFRXQW RI

DQG TXHHQV ZLWK DOO KXPLOLW\ NLVV WKHLU IHHW � WKH JORULRXV YLFWRU\ WKH\ KDYH REWDLQHG RYHU
4XLULQXV � :KDW WKLQJV RQH OLYHV WR VHH �ZKHQ RXU GHIHQFHOHVV VWDWXHV � LV D UDYHQ �FU\ SURSKHWLF

RQH LV LPPRUWDO � RI ZR WR SRVWHULW\ � 7KH\ WKLQN WR LPSURYH � DQG
$SROOR � 7R EH VXUH � LW UHTXLUHV D JRRG GHDO ZLOO IDOO IURP WKH IU\LQJ SDQ LQWR WKH ILUH � 7KH\

RI WLPH DQG QR OLXOH DUW WR PDNH WKDW SURJUHVV DUH ZHDU\ RI XV � WKH\ ZLVK WR KDYH QRWKLQJ

LQ PDQ � ILVELQJ � %XW WKH ILVKHV PXVW EH VWXSLG PRUH WR GR ZLWK XV � 6R PXFK WKH ZRUVH IRU
HQRXJK � ZKR ZLOO OHW WKHPVHOYHV EH FDXJKW E\ WKHP � :H QHHG WKHP QRW � ,I WKHLU SULHVWV
WKHP � SURQRXQFH XV XQFOHDQ DQG HYLO VSLULWV DQG DV
4XLULQXV � 0HDQZKLOH �ZH DUH DQG UHPDLQ DOO VXUH WKH IRROLVK SHRSOH WKDW DQ HYHU �EXUQLQJ

RI XV GHSRVHG � HK " JXOSK RI EULPVWRQH LV RXU GZHOOLQJ � ZK\ QHHG
0HUFXU\ � ,W VHHPV OLNHO\ WR VWRS DW WKDW � IRU WKDW WURXEOH XV " 2

I ZKDW LPSRUWDQFH LV LW WR

WKH SUHVHQW � XV � ZKDW FRQFHSWLRQV KDOI �UHDVRQLQJ FUHDWXUHV
6HYHUDO JRGV� %HWWHU QRW EH LPPRUWDO � WKDQ RI HDUWK PD\ IRUP RI XV " RU LQ ZKDW UHODWLRQ

H[SHULHQFH VXFK WKLQJV � WKH\ SODFH WKHPVHOYHV WR XV � DQG ZKHWKHU WKH\
-XSLWHU � 0\ GHDU VRQV � XQFOHV � QHSKHZV � DQG VPRNH XV ZLWK D VLFNHQLQJ FRPSRXQG RI WKH

FRXVLQV � DOO DQG VHYHUDOO\ � , VHH WKDW \RX WUHDW VWLQN RI VDFULILFHV DQG LQFHQVH � RU ZLWK KHOOLVK
WKLV OLWWOH UHYROXWLRQ � ZKLFK , KDYH YHU\ TXLHWO\ EULPVWRQH " 1HLWKHU WKH RQH QRU WKH RWKHU
VHHQ DSSURDFKLQJ WKLV ORQJ ZKLOH � PRUH WUDJL � _ UHDFKHV WR XV � <RX VD\ � WKH\ GR QRW NQRZ XV �



��� :,(/$1' �

ZKHQ WKH\ ZLVK WR ZLWKGUDZ WKHPVHOYHV IURP DW WKH VFHSWUHV RI NLQJV DQG DVVXPH WR EH YLFH�
RXU JRYHUQPHQW � 'LG WKH\ NQRZ XV EHWWHU JHUHQWV RI WKHLU *RG � DQG XQGHU WKLV WLWOH DUUR
ZKLOH WKH\ VHUYHG XV " :KDW WKH SRRU SHRSOH JDWH WR WKHPVHOYHV DQ KLWKHUWR XQKHDUG RI GR
FDOO WKHLU UHOLJLRQ LV WKHLU FRQFHUQ QRW RXUV� ,W PLQLRQ RYHU KHDYHQ DQG HDUWK� 2XU SULHVWV
LV WKH\ DORQH ZKR JDLQ RU ORVH E\ RUGHULQJ WKHLU LQGHHG � DV ZDV SURSHU � ZHUH QRW YHU\ ]HDORXV
OLŁH UDWLRQDOO\ RU LUUDWLRQDOO\ � $QG WKHLU GH SURPRWHUV RU DW OHDVW WKH\ ZHUH QRW DYRZHG
VFHQGDQWV � ZKHQ KHUHDIWHU WKH\ VKDOO IHHO WKH HQHPLHV RI SKLORVRSK\ � IURP ZKLFK WKH\ KDG
FRQVHTXHQFHV RI WKH XQZLVH GHFUHHV RI WKHLU QRWKLQJ WR IHDU XQGHU WKH SURWHFWLRQ RI WKH
9DOHQWLQLDQV � WKHLU *UDWLDQL� DQG WKHLU 7KHR ODZV� /HDVW RI DOO � GLG WKH\ GUHDP RI VXE
GRVLL � ZLOO ILQG FDXVH HQRXJK WR UHJUHW WKH XQ� MHFWLQJ WKH WKRXJKWV DQG RSLQLRQV RI PHQ WR
ZLVH SURYLVLRQV ZKLFK ZLOO DFFXPXODWH RQ WKHLU WKHLU MXULVGLFWLRQ � DQG RI KLQGHULQJ WKHLU IUHH
JLGG\ KHDGV D IORRG RI QHZ DQG LQVXSSRUWDEOH FLUFXODWLRQ LQ VRFLHW\� 7KHLUV � RQ WK

H

RWKHU
HYLOV � RI ZKLFK WKH ZRUOG KDG QR FRQFHSWLRQ KDQG � ZKR � DV ORQJ DV WKH\ ZHUH WKH ZHDNHU

DV ORQJ DV LW DGKHUHG WR WKH ROG IDLWK RU WKH ROG SDUW\ � PDGH VR PXFK ERDVW RI KDYLQJ 5HDVRQ
VXSHUVWLWLRQ � ,W ZRXOG EH D YHU\ GLIIHUHQW RQ WKHLU VLGH DQG DOZD\V SODFHG KHU LQ WKH YDQ �

DIIDLU � LI WKH\ UHDOO\ LPSURYHG WKHLU FRQGLWLRQ ZKHQHYHU DWWDFNHG E\ RXUV � � QRZ WKDW VKH
XQGHU WKH QHZ DUUDQJHPHQW � :KR RI XV ZRXOG ZRXOG RQO\ EH DQ KLQGUDQFH WR WKHP � LQ WKHLU

RU FRXOG EODLQH WKHP IRU WKDW " %XW LW LV MXVW IDUWKHU RSHUDWLRQV ZLOO GLVPLVV KHU IURP WKHLU
WKH RSSRVLWH � 7KH\ UHVHPEOH D PDQ � ZKR � IRU VHUYLFH DQG ZLOO QRW UHVW XQWLO WKH\ KDYH PDGH
WKH VDNH RI GULYLQJ DZD\ VRPH WULIOLQJ HYLO DOO GDUN DURXQG WKHP � XQWLO WKH\ KDYH ZLWK
ZLWK ZKLFK KH PLJKW OLYH WR WKH DJH RI 7LWKR GUDZQ IURP WKH SHRSOH DOO PHDQV RI HQOLJKWHQ
QXV � VXWOHUV WHQ RWKHUV � ZKLFK DUH WHQ WLPHV LQHQW DQG VWDPSHG WKH IUHH XVH RI WKH QDWXUDO
ZRUVH � WR EH IDVWHQHG XSRQ KLP � 7KXV � IRU MXGJPHQW DV WKH JUHDWHVW RI DOO FULPHV � )RU �

H[DPSOH � WKH\ UDLVH D JUHDW RXWFU\ DJDLQVW RXU PHUO\ � ZKLOH WKH\ OLYHG RQ DOPV WKHPVHOYHV �

SULHVWV � EHFDXVH WKH\ HQWHUWDLQHG WKH SHRSOH � WKH ZHDOWK DQG GHFHQW OLYLQJ RI RXU SULHVWV ZDV
ZKR DUH HYHU\ZKHUH VXSHUVWLWLRXV DQG ZLOO DQ DERPLQDWLRQ WR WKHP � QRZ WKDW WKH\ DUH
DOZD\V UHPDLQ VR � ZLWK GHOXVLRQV � ZKLFK KRZ GULYLQJ ZLWK IXOO VDLOV � WKH PRGHUDWH UHYHQXHV
HYHU EHQHILWHG WKH 6WDWH DV ZHOO DV WKHP � _ RI RXU WHPSOHV DUH PXFK WRR VPDOO WR VDWLVL\
VHOYHV � :LOO WKHLU SULHVWV GR EHWWHU " $W WKLV WKH QHFHVVLWLHV RI WKHLU SULGH DQG YDQLW\ � $O
PRPHQW WKH\ DUH OD\LQJ WKH IRXQGDWLRQ RI D UHDG\ WKHLU SRQWLIIV DW 5RPH � WKURXJK WKH OL

VXSHUVWLWLRQ � ZKLFK ZLOO EHQHILW QR RQH EXW EHUDOLW\ RI VXSHUVWLWLRXV DQG ZHDOWK\ PDWURQV �

WKHPVHOYHV � DQG ZKLFK � LQVWHDG RI VWUHQJWKHQ ZKRVH HQWEXVLDVWLF VHQWLPHQWDOLW\ WKH\ NQRZ
LQJ WKH SROLWLFDO FRQVWLWXWLRQ �ZLOO FRQIRXQG DQG KRZ WR DYDLO WKHPVHOYHV RI LQ VR PDVWHUO\ D

XQGHUPLQH DOO KXPDQ DQG FLYLO UHODWLRQV � � D PDQQHU � E\ WKHPRVW VKDPHOHVV OHJDF\ �KXQWLQJ �

VXSHUVWLWLRQ ZKLFK ZLOO OLH OLNH OHDG RQ WKHLU DQG D WKRXVDQG RWKHU DUWV RI WKH VDPH VRUW � KDYH
EUDLQV � H[FOXGH HYHU\ VRXQG FRQFHSWLRQ RI SODFHG WKHPVHOYHV LQ D FRQGLWLRQ WR VXUSDVV WKH
WKLQJV � QDWXUDO DQG PRUDO � DQG � XQGHU SUHWHQFH ILUVW SHUVRQV LQ WKH 6WDWH � LQ VSOHQGRU � OX[XU\ �

RI D FKLPHULFDO SHUIHFWLRQ � ZLOO SRLVRQ KXPDQLW\ DQG H[SHQVH � %XW DOO WKHVH IRXQWDLQV � DOWKRXJK

LQ HYHU\ PDQ LQ WKH YHU\ JHUP � :KHQ WKH JURZQ WR ULYHUV E\ HYHU QHZ DFFHVVLRQV � ZLOO
ZRUVW KDV EHHQ VDLG WKDW FDQ EH VDLG ZLWK QRW VDWLVI\ WKHVH LQVDWLDEOH PHQ � 7KH\ ZLOO
WUXWK RI WKH VXSHUVWLWLRQ ZKLFK KDV KLWKHUWR LQYHQW D WKRXVDQG XQKHDUG RI PHDQV WR WD[ WKH
IRROHG WKH ZRUOG � PHQ ZLOO EH IRUFHG � KHUH VLPSOLFLW\ RI UXGH DQG GHOXGHG PHQ � HYHQ WKH
DIWHU � WR FRQIHVV � WKDW LW ZDV IDU PRUH KXPDQ � VLQV RI WKH ZRUOG WKH\ ZLOO FRQYHUW WR JROGHQ
PRUH LQQRFHQW � DQG PRUH EHQHILFLDO � WKDQ WKH IRXQWDLQV E\ WKHLU PDJLF DUW � DQG � WR UHQGHU WKHVH
QHZ RQH ZKLFK LV VXEVWLWXWHG LQ LWV SODFH � 2XU IRXQWDLQV PRUH SURGXFWLYH � WKH\ ZLOO LQYHQW D

SULHVWV ZHUH LQILQLWHO\ PRUH KDUPOHVV WKDQ WKRVH PRQVWURXV QXPEHU RI QHZ VLQV � RI ZKLFK WKH

WR ZKRP WKH\ PXVW QRZ \LHOG � 7KH\ HQMR\HG 7KHRSKUDVWV DQG WKH (SLFWHWXVVHV KDG QR FRQ
WKHLU DXWKRULW\ DQG WKHLU LQFRPH LQ SHDFH � ZHUH FHSWLRQ �

LQ KDUPRQ\ ZLWK HYHU\ RQH DQG DVVDLOHG QR %XW ZK\ GR , VSHDN RI DOO WKLV " :KDW LV LW
PDQ 
 V IDLWK � 7KHVH DUH JUHHG\ RI GRPLQLRQ WR XV ZKDW WKHVH SHRSOH GR RU OHDYH XQGRQH � RU

DQG LQWROHUDQW � WKH\ SHUVHFXWH RQH DQRWKHU ZLWK KRZ ZHOO RU LOO WKH\ DYDLO WKHPVHOYHV RI WKHLU
WKH XWWHUPRVW UDJH RQ DFFRXQW RI WKH PRVW LQ QHZ GRPLQLRQ RYHU WKH VLFNO\ VRXOV RI PHQ ZKR
VLJQLILFDQW YHUEDO VXEWOHWLHV �GHFLGH E\ D PDMRULW\ DUH HQHUYDWHG DQG FULSSOHG E\ OXVW DQG ERQGDJH "

RI YRLFHV ZKDWPXVW EH WKRXJKW FRQFHUQLQJ XQ � 7KH\ ZKR GHFHLYH WKH UHVW DUH WKHPVHOYHV GH �

WKLQNDEOH WKLQJV DQG ZKDW PXVW EH VDLG FRQ OXGHG � 7KH\ WRR NQRZ QRW ZKDW WKH\ GR � %XW
FHUQLQJ XQVSHDNDEOH WKLQJV � DQG WUHDW DOO � ZKR LW EHFRPHV XV WR WUHDW WKHP ZLWK LQGXOJHQFH DV
WELQN RU VSHDN RWKHUZLVH � DV HQHPLHV RI *RG GLVHDVHG DQG LQVDQH � DQG � ZLWKRXW UHJDUG WR

DQG PDQ � ,W ZDV D WKLQJ VFDUFH KHDUG RI IRU WKHLU JUDWLWXGH RU LQJUDWLWXGH � LQ IXWXUH DOVR � VWLOO

D WKRXVDQG \HDUV � WKDW WKH SULHVWV RI WKH JRGV WR FRQIHU XSRQ WKHP DVPXFK JRRG DV WKHLU RZQ
FDPH LQWR FROOLVLRQ ZLWK WKH FLYLO DXWKRULW\ � XQ IROO\ PD\ \HW OHDYH XV WKH RSSRUWXQLW\ RI GRLQJ �

WLO HQFURDFKHG XSRQ E\ WKHVH UDYLQJ LFRQRFODVWV � 7KH XQKDSS\ � :KRP EXW WKHPVHOYHV GR WKH\
7KH QHZ SULHVWKRRG RQ WKH FRQWUDU\ � VLQFH WKHLU _ LQMXUH � ZKHQ RI WKHLU RZQ DFFRUG WKH\ GHSULYH
SDUW\ KDV EHHQ LQ SRZHU � KDYH QRW FHDVHG WR WKHPVHOYHV RI WKH EHQHILFHQW LQIOXHQFH E\ ZKLFK
FRQIRXQG WKH ZRUOG � $V \HW � WKHLU SRQWLWLV $WKHQV EHFDPH WKH VFKRRO RI ZLVGRP DQG RI

ZRUN XQGHU JURXQG � EXW VRRQ WKH\ ZLOO JUDVS _ DUW � DQG 5RPH WKH ODZJLYHU DQG PLVWUHVV RI WKH
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HDUWK� E\ ZKLFK ERWK DWWDLQHG D GHJUHH RI FXO 0HUFXU\ � $OO WKDW , FDQ WHOO \RX DERXW LW�
XUH WRZKLFK HYHQ WKH EHWWHU GHVFHQGDQWV RI WKH 4XLULQXV � LV� WKDW ZLWK WKLV NH\ KH FDQ XQORFN
EDUEDULDQV�ZKR DUH QRZ DERXW WR GLYLGH DPRQJ +HDYHQ RU 7DUWDUXV WRZKRP KH SOHDVHV �
WKHPVHOYHV WKH ODQGV DQG ZHDOWK RI WKHVH GH 4XLULQXV � +H PD\ XQORFN 7DUWDUXV WR ZKRP
JHQHUDWH *UHHNV DQG 5RPDQV � ZLOO QHYHU EH KH ZLOO IRU DOO PH � EXW DV WR+HDYHQ � � WKDW LV
DEOH WR ULVH� )RU ZKDW LV WR EHFRPH RI PHQ D YHU\ GLIIHUHQW PDWWHU �
IURPZKRP WKH 0XVHV DQG WKH *UDFHV� 3KLORVR 0HUFXU\ � ,QGHHG � WKH\ DUH SUHSDULQJ WR SHR
SK\ DQG DOO WKH EHDXWLI\LQJ DUWV RI OLIH DQG WKH SOH +HDYHQ ZLWK VXFK DQ HQRUPRXV TXDQWLW\ RI
ILQHU HQMR\PHQW RI OLIH KDYH ZLWKGUDZQ WKHP� _ QHZ JRGV RI WKHLU VRUW� WKDW WKHUH ZLOO KDUGO\ EH
VHOYHV� WRJHWKHU ZLWK WKH JRGV� WKHLU LQYHQWRUV DQ\ URRLQ OHIW IRU XV ROG RQHV�
DQG SURWHFWRUV " , IRUHVHH ZLWK RQH JODQFH DOO -XSLWHU� /HDYH WKDW WR PH� +HUPHV � 7KH\
WKH HYLO WKDW ZLOO WKUXVW LWVHOI LQ � LQ WKH SODFH RI FRXOG HDVLO\ GHSULYH XV RI RXU WHPSOHV DQG WHU
WKH JRRG� DOO WKH XQIRUPHG � WKH SHUYHUWHG � WKH ULWRULHV RQ WKH HDUWK � EXW � LQ 2O\PSXV � ZH KDYH
PRQVWURXV DQG PLVVKDSHQ WKDW WKHVH IDQDWLFDO EHHQ HVWDEOLVKHG WRR ORQJ WR EH FURZGHG RXW �
GHVWUR\HUV RI WKH EHDXWLIXO ZLOO UHDU RQ WKH DVOLHV )RU WKH UHVW� DV D SURRI RI RXU SHUIHFW LPSDU
DQG WKH UXLQV RI ZRUNV RI JHQLXV � RI ZLVGRP DQG WLDOLW\ � ZH ZLOO FRQFHGH WR WKH QHZ 5RPDQV WKH
DUW� DQG , DP GLVJXVWHG ZLWK WKH ORDWKVRPH ULJKW RI DSRWKHRVLV � QRWZLWKVWDQGLQJ WKHLU LQVR
VSHFWDFOH� $ZD\ ZLWK LW � )RU � VR WUXO\ DV , OHQFH � XQGHU WKH VDPH FRQGLWLRQV DV WR WKH ROG �
DP -XSLWHU 2O\PSLXV � LW VKDOO QRW DOZD\V UHPDLQ $V , XQGHUVWDQG � PRVW RI WKHLU FDQGLGDWHV ZKR
VR� DOWKRXJK FHQWXULHV ZLOO HODSVH EHIRUH +X OD\ FODLP WR WKLV SURPRWLRQ DUH QRW SHUVRQV RI
PDQLW\ UHDFKHV WKH ORZHVW DE\VV RI LWV IDOO � DQG WKH EHVW VRFLHW\ � 7KHUHIRUH � EHIRUH ZH DGPLW
FHQWXULHVPRUH EHIRUH � ZLWK RXU DLG � LW ZRUNV LWV DQ\ RQH � ZLWK 6W � 3HWHU 
 V SHUPLVVLRQ ZH ZLOO
ZD\ RQFH PRUH DERYH WKH VOLPH � 7KH WLPH ZLOO H[DPLQH KLP D OLWWOH � ,I LW VKDOO DSSHDU WKDW �

FRPHZKHQ WKH\ ZLOO VHHN XV DJDLQ � LQYRNH RXU LQ YLUWXH RI KLV RWKHU TXDOLWLHV DQG PHULWV � KH

DL
G

RQFH PRUH � DQG FRQIHVV WKDW WKH\ DUH SRZHU FDQ PDLQWDLQ KLV SODFH DPRQJ XV � QR REMHFWLRQ
OHVVZLWKRXW XV � 7KH WLPH ZLOO FRPH ZKHQ ZLWK VKDOO EH PDGH RQ DFFRXQW RI WKH JROGHQ FLUFOH
XQZHDU\LQJ GLOLJHQFH WKH\ ZLOO GUDJ IRUWK IURP URXQG KLV KHDG � DQG 0RPXV KLPVHOI VKDOO QRW
WKHGXVW RQFH PRUH � RU H[FDYDWH IURP UXEELVK WZLW KLP ZLWK WKH PLUDFOHV ZKLFK DUH ZURXJKW
DQG FRUUXSWLRQ HYHU\ UXLQHG RU GHIDFHG UHOLF ZLWK KLV ERQHV RU KLV ZDUGUREH �

RI WKRVH ZRUNV ZKLFK � E\ RXU LQIOXHQFH � RQFH -XQR � <RX PD\ GR DV \RX SOHDVH ZLWK UHJDUG
VSUXQJ IURP WKH PLQG DQG KDQGV RI RXU ID � _ WR WKH PHQ � -XSLWHU � EXW , SURWHVW DJDLQVW WKH
)RXULWHV � DQG H[KDXVW WKHPVHOYHV LQ YDLQ � ZLWK LQWURGXFWLRQ RI WKH ODGLHV �

DIIHFWHG HQWKXVLDVP � WR LPLWDWH WKRVH PLUDFOHV 9HQXV � 7KHUH DUH VDLG WR EH VRPH YHU\ SUHWW\

RI JHQXLQH LQVSLUDWLRQ DQG WKH DFWXDO DIIODWXV RI RQHV DPRQJ WKH QXPEHU �
GLYLQH SRZHUV � -XSLWHU � :H ZLOO WDON DERXW WKDW ZKHQ WKH
$SROOR � 0RVW VXUHO\ LW ZLOO FRPH � -XSLWHU � WKDW FDVH RFFXUV � $QG QRZ  QRW D ZRUG PRUH GH

WLPH � , VHH LW DV LI LW VWRRG DOUHDG\ EHIRUH PH � RGLRVLV � $ IUHVK FXS � $QWLQRXV �

LQ WKH IXOO JORU\ RI WK
H

SUHVHQW � 7KH\ ZLOO DJDLQ
HUHFW RXU LPDJHV � ZLOO JD]H XSRQ WKHP ZLWK D ',$/2*8( 9,,, �
IHHOLQJ RI DZH DQG DGRULQJ ZRQGHU � ZLOO XVH
WKHP DV PRGHOV IRU WKHLU LGROV � ZKLFK KDG EH � -83,7(5 � 180$ � DIWHUZDUG $1 81.12:1 � 

FRPH IULJKWV LQ EDUEDURXV KDQGV � DQG ૱ � � ZKDW -XSLWHU � +RZ KDSSHQV LW � 1XPD � WKDW ZH KDYH

D WULXPSK � WKHLU SRQWLWIV WKHPVHOYHV ZLOO WDNH QRW VHHQ \RX QRZ � IRU VHYHUDO GD\V � DW WKH WDEOH
SULGH LQ HUHFWLQJ WKH PRVW PDJQLILFHQW WHPSOH RI WKH *RGV "

WR XV � XQGHU D GLIIHUHQW QDPH � 1XPD � 7KH DFFRXQWV ZKLFK 0HUFXU\ ODWHO\
-XSLWHU � �ZLWK D ODUJH JREOHW RI QHFWDU LQ KLV KDQG � _ EURXJKW XV IURP 5RPH OHIW PH QR UHVW XQWLO ,

+HUH 
 V WR WKH )XWXUH � � WR 0LQHUYD � � 0\ GDXJK KDG VHHQ ZLWK P\RZQ H\HV KRZ PDWWHUV VWRRG �

WH
U � ZH 
 OO GULQN WR WKH WLPH ZKHQ \RX VKDOO VHH -XSLWHU � $QG KRZ GLG \RX ILQG WKHP "

DO
O (XURSH FRQYHUWHG LQWR D QHZ $WKHQV � ILOOHG 1XPD � , VD\ LW ZLWK KHDY\ KHDUW � -XSLWHU � EXW

ZLWK DFDGHPLFDO O\FHXPV � DQG SHUKDSV VKDOO SUREDEO\ , WHOO \RX QRWKLQJ QHZ � ZKHQ , VD\
KHDU WK

H

YRLFH RI SKLORVRSK\ IURP WKH PLGVW RI WKDW \RXU DXWKRULW\ ZLWK PRUWDOV DSSHDUV WR EH

WKH IRUHVWV RI *HUPDQ\ �PRUH FOHDU DQG IUHH WKDQ LUUHFRYHUDEO\ ORVW �

IRUPHUO\ IURP WKH EDOOV RI $WKHQV DQG $OH[DQ -XSLWHU � 'LG \RX QRW KHDU ZKDW $SROOR VDLG
GULD � DW WDEOH WKH RWKHU GD\ "

0LQHUYD � �VOLJKWO\ VKDNLQJ KHU KHDG � , DP JODG � _ 1XPD � +H JDYH \RX YHU\ GLVWDQW FRQVRODWLRQ �

)DWKHU -XSLWHU � WR VHH \RX RI VXFK JRRG FKHHU LQ -XSLWHU � DQG HYHQ WKLV FRQVRODWLRQ WXUQV DW ODVW
YLHZ RI WKH SUHVHQW DVSHFWV � EXW \RX ZLOO SDU RQ D YHUEDO TXLEEOH � ,W LV MXVW DV LI D &KDOGHDQ
GRQ PH LI , EHOLHYH DV OLWWOH LQ D QHZ $WKHQV DV VRRWKVD\HU KDG FRPIRUWHG $OH[DQGHU WKH *UHDW �

LQ D QHZ 2O\PSXV � ZKHQ DERXW WR GLH RI D PLVHUDEOH IHYHU DW %DE\
4XLULQXV � � WR 0HUFXU\ � , FDQ 
 W JHW WKDW 3HWHU _ ORQ LQ WKH PLGVW RI WKH HQMR\PHQW RI KLV FRQ

ZLWK WKH GRXEOH NH\ � ZKR LV WR EH P\ VXFFHVVRU � TXHVWV � ZLWK WKH DVVXUDQFH WKDW WZR WKRXVDQG
RXW RIP\ KHDG � 0HUFXU\ � +RZ LV LW ZLWK WKDW
NH\ " ,V LW DQ DFWXDO RU HPEOHPDWLF � D QDWXUDO +H LV VR VWLOO WR PRVW SHUVRQV DW WKH SUHVHQWGD\ � DQG

RU D PDJLF NH\ " :KHUH GLG KH JHW LW � DQG ZKDW _ KHDSSHDUVKHUH WR JLYH VRPH LPSRUWDQW LQIRUPDWLRQ UH �

ZLOO KH XQORFN ZLWK LW " VSHFWLQJKLV WUXH FKDUDFWHUDQGDLU �

7 ��
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\HDUV DIWHU KLV GHDWK D QREOH GHVFHQGDQW RI WKH VRQ RI WKH ZRUVKLS RI PDQNLQG � %RWK WKHVH
JUHDW :LWWHNLQG ZRXOG ZHDU KLV SLFWXUH LQ D FLUFXPVWDQFHV KDYH SODFHG \RX LQ D VWUDQJHNLQG
ULQJ � 6XFK D WKRXJKW PD\ EH YHU\ DJUHHDEOH DV RI FKLDURVFXUR WR P\ H\H� DQG KDYH JLYHQ PH
ORQJ DV RQH LV LQ JRRG FRQGLWLRQ � EXW LW LV D SRRU LPSHUFHSWLEO\ � SHUKDSV � WRR KLJK DQ RSLQLRQ RI
LQGHPQLILFDWLRQ IRU WKH ORVV RI WKH ILUVW WKURQH LQ \RXU QDWXUH DQG GLJQLW\ � ,Q VKRUW� , FRQIHVV
WKH ZRUOG � WKDW LW ZLOO EH GLIILFXOW IRU PH� -XSLWHU � WR DFFXV
-XSLWHU � , VKRXOG KDYH WKRXJKW � IULHQG 1XPD� WRP P\VHOI WR D GLIIHUHQW ZD\ RI WKLQNLQJ �

WKDW \RXU UHVLGHQFH LQ 2O\PSXV ZRXOG KDYH -XSLWHU � , DP KDOI LQFOLQHG WR FRPH IRUWK IURP
FRUUHFWHG \RXU QRWLRQV RI VXFK WKLQJV � WKH FKLDURVFXUR� DQG WR GUDZ DZD\ WKH YHLO IURP
1XPD� , NQRZ YHU\ ZHOO WKDW D GHFUHH RI WKH WKH VHFUHWV RI P\ IDPLO\ � FRQFHUQLQJ ZKLFK VR

VHQDWH DW 5RPH FDQQRW GHSULYH \RX RI WKH LQ PDQ\ H[FHOOHQW SHRSOH RQ WKH HDUWK KDYH FXG
IOXHQFH ZKLFK \RX KDYH RQ WKH DIIDLUV RI WKH JHOOHG WKHLU EUDLQV WR QR SXUSRVH �
ZRUOG EHORZ � EXW 1XPD� , DP VXUH \RX ZLOO ORVH QRWKLQJ E\ LW�
-XSLWHU � �VPLOLQJ � 6SHDN RXW SODLQO\ ZKDW \RX -XSLWHU � 2QH DOZD\V JDLQV E\ WKH WUXWK� IULHQG

WKLQN � 0\ HDU KDV JURZQ SDWLHQW RI ODWH � 1XPD � �� <RX NQRZ WKDW QR RQH RI XV� 2O\P
%XW ZKDW " SLDQV � ORQJ DV ZH KDYH H[LVWHG DQG IDU DV RXU
1XPD � <RXU LQIOXHQFH � DIWHU DOO� FDQQRW EH VLJKW H[WHQGV � FDQ UHIHU WR D WLPH ZKHQ WKLV LP

YHU\ FRQVLGHUDEOH � RU HOVH , FDQQRW FRQFHLYH PHDVXUDEOH ZKROH EHJDQ WR EH� ZKRVH H[LVW
KRZ \RX FRXOG VXIIHU \RXUVHOI WR EH GHSULYHG RI HQFH� RQ WKH FRQWUDU\� LV WKH PRVW FRQYLQFLQJ
WKH GLYLQH DXWKRULW\ DQG WKH KLJK SULYLOHJHV SURRI WKDW LW KDG QR EHJLQQLQJ � 2Q WKH RWKHU
ZKLFK \RX KDYH HQMR\HG IR

U
VR PDQ\ FHQWXULHV KDQG LW PD\ EH DIILUPHG ZLWK WKH VDPH FHU

WKURXJKRXW WKH 5RPDQ ZRUOG � ZLWKRXW VR PXFK WDLQW\ � WKDW � RI DOO LWV YLVLEOH SDUWV � QR RQH KDV

DV VWLUULQJ D ILQJHU � DOZD\V H[LVWHG SUHFLVHO\ DV LW LV � 7KXV � IRU H[ �

-XSLWHU � , FDQ SDUGRQ P\ )ODPHQ IR
U

QRW DPSOH � WKH HDUWK ZKLFK ZH RQFH LQKDELWHG KDV
FRPSUHKHQGLQJ D WKLQJ RI WKLV VRUW � EXW \RX � XQGHUJRQH VHYHUDO JUHDW UHYROXWLRQV � RI ZKLFK �

1XPD � LQ SDUW � VRPH WUDFHV KDYH EHHQ SUHVHUYHG E\

1XPD � 7R VSHDN FDQGLGO\ � -XSLWHU � DOWKRXJK RUDO WUDGLWLRQ DPRQJ WKH ROGHVW QDWLRQV � 2
I

WKLV

, PD\ EH FRQVLGHUHG LQ VRPH VRUW WKH IRXQGHU _ NLQG LV WKH WUDGLWLRQ FXUUHQW DPRQJ WKH 1RUWK

RI WKH ROG 5RPDQ UHOLJLRQ � LW ZDV QHYHU P\ LQ _ ODQGHUV � WKH ,QGLDQV DQG WKH (J\SWLDQV � WKDW
WHQWLRQ WR JLYH PRUH QRXULVKPHQW WR WKH VXSHU WKHUH ZDV D WLPH ZKHQ WKH HDUWK ZDV LQKDELWHG
VWLWLRQ RI WKH UXGH 5RPDQV WKDQ ZDV DEVROXWHO\ E\ JRGV � ,Q IDFW � WKH LQKDELWDQWV RI WKH HDUWK LQ

QHFHVVDU\ WR SROLVK WKHP � , GLG QRW LQGHHG WKLV ILUVW SHULRG � LI WKH\ FDQ EH FDOOHG PHQ �ZHUH
PDNH DQ\ HVVHQWLDO FKDQJH LQ WKH VHUYLFH RI D NLQG RI PHQ ZKR ZRXOG FRPSDUH ZLWK WKH
WKRVH JRGV ZKLFK D SULPHYDO � SRSXODU EHOLHI SUHVHQW UDFH � DV WKH 2O\PSLDQ -XSLWHU RI 3KL �

KDG ORQJ HVWDEOLVKHG LQ WKH SRVVHVVLRQ RI WKH GLDV � ZLWK WKH 3ULDSXV �LPDJHV RI ILJ �WUHH ZRRG
SXEOLF YHQHUDWLRQ � 1HYHUWKHOHVV � LW ZDVP\ DLP ZKLFK WKH FRXQWU\ SHRSOH VWLFN XS WR SURWHFW

WR NHHS WKH ZD\ RSHQ � VR WR VSHDN � WR D SXUHU _ WKHLU JDUGHQV � VR IDU GLG WKH\ VXUSDVV LQ VL]H
NQRZOHGJH RI WKH 6XSUHPH %HLQJ � DQG DW OHDVW DQG EHDXW\ � ERGLO\ VWUHQJWK DQG PHQWDO SRZHUV �

WR SUHYHQW WKH FRDUVHVW NLQG RI LGRODWU\ E\ QRW _ WKH PHQ RI DIWHU WLPHV � :LWK WKHP DQG E\

DOORZLQJ WKH *RGKHDG WR EH UHSUHVHQWHG LQ WKH PHDQV RI WKHP � WKH HDUWK HQMR\HG D VWDWH RI SHU
WHPSOHV � QHLWKHU LQ WKH OLNHQHVV RI EHDVWV QRU IHFWLRQ ZKLFK ZDV ZRUWK\ RI LWV WKHQ LQKDELW
HYHQ RI PHQ � � , UHJDUGHG HYHQ WKHQ WKH GLI DQWV � %XW � LQ WKH FRXUVH RI WKRXVDQGV RI \HDUV�

ŁHUHQW SHUVRQV DQG QDPHV � ZKLFK WKH IDLWK RI LW KDV XQGHUJRQH JUHDW FKDQJHV � $ SDUW RI WKH
WKH IRUHIDWKHUV KDG H[DOWHG LQWR JRGV � HLWKHU DV SRVWHULW\ RI WKH ILUVW LQKDELWDQWV GHJHQHUDWHG LQ

V\PEROV RI WKH LQYLVLEOH DQG XQIDWKRPDEOH WKH GLWIHUHQW UHJLRQV RI WKH HDUWK � RYHU ZKLFK
DUFK �3RZHU RI 1DWXUH � RU DV PHQ ZKRP WKH JUD � _ WKHLU LQFUHDVH FRPSHOOHG WKHP WR VSUHDG WKHP �
WLWXGH RI SRVWHULW\ IRU JUHDW VHUYLFHV FRQIHUUHG RQ VHOYHV � ([WUDRUGLQDU\ HYHQWV � HDUWKTXDNHV � YRO �
VRFLDO DQG FLYLO OLIH � KDG UDLVHG WR WKH UDQN RI _ FDQRHV � IORRGV � FKDQJHG WKH VKDSH RI WKH SODQHW �

SXEOLFO\ ZRUVKLSSHG � JXDUGLDQ VSLULWV � :KLOH ZKROH FRXQWULHV ZHUH VZDOORZHG XS LQ

-XSLOHU � $QG RFXODU HYLGHQFH KDV WDXJKW \RX WKH RFHDQ � RWKHUV JUDGXDOO\ HPHUJHG IURP WKH
WKDW \RX GLG QRW HUU JUHDWO\ � LQ WKLV ODWWHU QRWLRQ ZDYHV � EXW WKH JUHDWHU SDUW RI WKH ROG LQKDELW

DW OHDVW � DOWKRXJK , DP QRW RI \RXU RSLQLRQ DV DQWV RI WKH HDUWK SHULVKHG LQ WKLV IHDUIXO UHYROX

LW UHJDUGV WKH LPDJHV RI WKH JRGV � WLRQ RI WKLQJV � 7KH IHZ ZKR UHPDLQHG � ZDQ �

1XPD � +DG WKHUH EHHQ 3KLGLDVVHV DQG $OND GHUHG VLQJO\ � DPD]HG DQG GLVSLULWHG � DPRQJ WKH
PHQHVHV LQ /DWLXP LQ P\ GD\ � LW LV SUREDEOH WKDW UXLQV RI 1DWXUH � +HUH DQG WKHUH � LQGHHG � DFFL
WKHVH DUWLVWV PLJKW KDYH OHG PH WRR WR D GLIIHU GHQW EURXJKW D 'HXFDOLRQ DQG D 3\UUKD WRJHWKHU�

HQW ZD\ RI WKLQNLQJ � EXW WKHLU GHVFHQGDQWV VRRQ GHJHQHUDWHG � WKURXJK
-XSLWHU � ,I � WKHQ � \RX KDYH QHYHU KHOG XV IR
U

ZDQW DQG PLVHU\ � LQWR EHDVWO\ VDYDJHV � 0HDQ
DQ\WKLQJ HOVH WKDQ ZH DUH � ZKHQFH \RXU VXU � ZKLOH � WKH HDUWK JUDGXDOO\ UHFRYHUHG IURP WKH
SULVH WKDW ZH DUH TXLWH ZLOOLQJ WR OHW LW SDVV � FKDRWLF VWDWHZKLFK QDWXUDOO\ UHVXOWHG IURP WKRVH
ZKHQ WKH LQKDELWDQWV RI WKH HDUWK KDYH DOVR WHUULEOH FRQYXOVLRQV � DQG EHFDPH HYHUPRUH ILWWHG
DGYDQFHG VR IDU DV WR UHJDUG XV LQ WKH VDPH IRU WKH KDELWDWLRQ DQG VXEVLVWHQFH RI LWV QHZ LQ

OLJKW " KDELWDQWV � 7KH QHZ UDFHV ZLWK ZKLFK LW ZDV
1XPD � ,W PD\ EH RZLQJ WR WKH KDELW RI OLYLQJ SHRSOHG VXSSRUWHG WKHPVHOYHV VFDQWLO\ ZLWK

DPRQJ \RX � DQG RI VHHLQJ \RX VR ORQJ LQ SRVVHV � � KXQWLQJ DQG ILVKLQJ � DQG ZKHUH WKHVH IDLOHG �
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ZLWK DFRUQV DQG RWKHU ZLOG IUXLWV� 7KH\ GZHOW� DQFLHQW � DQG IRXQGHG RQ VXFK LPSRUWDQW EHQH
IRU WKH PRVW SDUW � LQ IRUHVWV DQG FDYHV � DQG WKH ILWV � WKH\ GHVWUR\ � WKH\ DQQLKLODWH LW � 7KH\ URE
PRVW RI WKHP ZHUH VR UXGH � WKDW WKH\ GLG QRW \RX RI WKDW ZKLFK WKH\ DFWXDOO\ RZH WR \RX �
HYHQ NQRZ WKH XVH RI ILUH� +DSSLO\ � D IDPLO\ _ DQG IDU IURP UHGXFLQJ WKH LGHDV RI WKH QDWLRQV
RI WKDW ILUVW DQG PRUH SHUIHFW UDFH KDG SUHVHUYHG UHVSHFWLQJ WKH JRGV RI WKHLU IDWKHUV WR WKH VWDQ
LWVHOI RQ WKH VXPPLW RI ,PDXV � ZLWK DO

O

WKHLU GDUG RI WUXWK � WKH\ FDUU\ WKH PDGQHVV RI WKHLU
RULJLQDO H[FHOOHQFHV � DQG LQ WKH HQMR\PHQW RI LPSLRXV LQVROHQFH VR IDU DV WR SURQRXQFH \RX
DOO WKH DGYDQWDJHV GHULYHG IURP WKH DUWV DQG HYLO GHPRQV DQG KHOOLVK VSLULWV � DQG WR WUHDW \RX
VFLHQFHV LQYHQWHG E\ WKHLU DQFHVWRUV � 1HFHVVL � _ DV VXFK �

WDWHG E\ VLPLODU FDWDVWURSKHV WR UHOLQTXLVK WKH -XSLWHU � '
R

QRW EH DQJU\ � JRRG 1XPD � :DV
VHDWV RI WKHLU LQKHULWDQFH � WKH\ VFDWWHUHG WKHP � _ , QRW DOVR IRUFHG � ZKLOH P\ DOWDUV \HW VPRNHG �

VHOYHV WR WKH HDVW DQG WR WKH ZHVW � DQG ZKHUHYHU WR HQGXUH HYHU\ FRDUVH DQG LQGHFHQW WDOH ZLWK
WKH\ FDPH � WKHLU DUULYDO ZDV OLNH WKH DSSHDUDQFH ZKLFK WKH SRHWV HQWHUWDLQHG WKHLU JDSLQJ KHDUHUV

RI EHQHILFHQW JRGV � )RU � EHVLGHV D FXOWLYDWHG DW P\ H[SHQVH " :KDW GRHV LW VLJQLI\ WR PH
ODQJXDJH DQG JHQWOH PDQQHUV � WKH\ EURXJKW DOO ZKDW LV WKRXJKW RU VDLG RI PH WKHUH EHORZ �

WKH DUWV � RI ZKLFK QR WUDFH ZDV WR EH IRXQG VLQFH WKH SHULRG KDV RQFH IRU DOO DUULYHG � ZKHQ
DPRQJ WKRVH ZLOG �DQLPDO �PHQ � DQG WKH ZDQW WKH VHUYLFH RI -XSLWHU KDV FHDVHG WR EH EHQH
RI ZKLFK ZDV WKH YHU\ FDXVH ZKLFK KDG GH ILFLDO WR PHQ " 6KDOO , IRUFH WKHP ZLWK WKXQGHU
JUDGHG WKHP WR WKDW LQKXPDQ DQLPDOLW\ � <RX EROWV WR KDYH PRUH UHVSHFW IRU PH " 2

I ZKDW
ZLOO FRPSUHKHQG � IULHQG 1XPD � WKDW WKH\ ZHUH LPSRUWDQFH FDQ LW EH WR PH � ZKHWKHU WKH\ DVVLJQ

UHFHLYHG DV JRGV E\ WKHVH ZUHWFKHG FUHDWXUHV � 2O\PSXV RU 7DUWDUXV WR PH IRU D GZHOOLQJ "

DQG WKDW � E\ DOO WKH JRRG ZKLFK WKH\ FRPPXQL $P , QRW VHFXUH DJDLQVW DOO WKH FRQVHTXHQFHV RI
FDWHG � E\ WKH DUWV RI DJULFXOWXUH � E\ WKH EUHHGLQJ WKHLU RSLQLRQ " 2U ZLOO *DQ\PHGH SRXU RXW IRU
RI GRPHVWLF DQLPDOV � WKH SODQWLQJ RI IUXLW WUHHV � PH RQH FXS WKH OHVV RI QHFWDU RQ WKHLU DFFRXQW "

ZKHUHE\ WKH\ EHFDPH FUHDWRUV RI D QHZ ZRUOG � 1XPD � %XW LW LV RI LPSRUWDQFH WR WKHP � -XSLWHU �

E\ WKH FLYLO VRFLHWLHV ZKRVH IRXQGHUV � E\ WKH FLWLHV QRW WR GHSULYH WKHPVHOYHV RI DOO WKH EHQHILWV
ZKRVH EXLOGHUV DQG ODZJLYHUV WKH\ EHFDPH � E\ ZKLFK WKH ZRUOG KDV KLWKHUWR HQMR\HG XQGHU
WKH SOHDVDQW DUWV RI WKH 0XVHV � ZKHUHE\ WKH\ \RXU JRYHUQPHQW � E\ WKH DEDQGRQPHQW RI DOO
GLIIXVHG PLOGHU PDQQHUV � PRUH UHILQHG SOHD FRPPXQLRQ EHWZHHQ WKHPVHOYHV DQG \RX � LQWR
VXUHV � DQG D VZHHWHU HQMR\PHQW RI OLIH � � \RX ZKLFK WKH\ DUH QRZ VXIIHULQJ WKHPVHOYHV WR EH

ZLOO FRPSUHKHQG � , VD\ � WKDW E\ DOO WKHVH EHQH EHWUD\HG �

ILWV WKH\ KDG GHVHUYHG VR ZHOO RIPDQNLQG � WKDW � -XSLWHU � , WKDQN \RX IR
U

\RXU JRRG RSLQLRQ RI

DIWHU WKHLU GHDWK � � RI ZELFK WKHLU DVFHQVLRQ LQWR P\ JRYHUQPHQW � IULHQG 3RPSLOLXV � 7KHUH DUH
LKLV SXUHU HOHPHQW ZDV WKH QDWXUDO FRQVHTXHQFH � FHUWDLQ ZLVH SHRSOH EHORZ WKHUH � ZKR GR QRW
WKH\ FDPH WR EH KRQRXUHG DV JXDUGLDQ JRGV E\ WKLQN TXLWH VR KLJKO\ RI P\ LQIOXHQFH LQ KXPDQ

D JUDWHIXO SRVWHULW\ � <RX ZLOO IXUWKHU FRPSUH WKLQJV � DQG VWULFWO\ FRQVLGHUHG  WKH\ PD\ QRW
KHQG � WKDW WKH\ ZER RQFH FRQIHUUHG VR PDQ\ EH VR ID

U

RXW RI WKH ZD\ � 2QH FDQQRW GR PRUH
DQG VXFK JUHDW EHQHILWV RQ PRUWDOV � DIWHU WKHLU IRU SHRSOH WKDQ WKH\ DUH UHFHSWLYH RI � , EDYH
WUDQVLWLRQ WR D KLJKHU PRGH RI OLIH � VKRXOG VWLOO QHYHU OLNHG WR HPSOR\ P\VHOI ZLWK ZRUNLQJ
ILQG SOHDVXUH LQ FDULQJ IRU PHQ ZKR KDG UH � PLUDFOHV � DQG VR HYHU\WKLQJ JRHV LWV QDWXUDO
FHLYHG IURP WKHP DOO WKDW PDGH WKHP PHQ � DQG FRXUVH �  PDG HQRXJK � DV \RX VHH � DQG \HW � RQ

LQ JHQHUDO WR ZDWFK RYHU WKH SUHVHUYDWLRQ RI DOO WKH ZKROH � QRW VR EDG EXW WKDW RQH PD\ JHW RQ
WKDW RI ZKLFK WKH\ KDG EHHQ � LQ VRPH VHQVH � WKH ZLWK LW � $QG VR LW ZLOO UHPDLQ IRU WKH IXWXUH �
FUHDWRUV � , WKLQN � :KDWHYHU , FDQ FRQWULEXWH WR WKH FRP

1XPD � 1RZ � VXGGHQO\ � HYHU\WKLQJ ZKLFK � PRQ JRRG � ZLWKRXW VDFULILFLQJ P\ UHSRVH � , VKDOO
EHIRUH � , KDG VHHQ RQO\ DV LQ D PLVW � LV PDGH DOZD\V EH SOHDVHG WR GR � %XW DV WR SOD\LQJ WKH
FOHDU WR PH � HQWKXVLDVW DQG OHWWLQJ P\VHOI EH FUXFLILHG IRU
-XSLWHU � $QLO QRZ WR

R
� LW ZLOO EH FOHDU WR \RX � LQJUDWHV DQG IRROV  WKDW LV QRW LQ -XSLWHU 
 V OLQH �

, KRSH � ZK\ , VDLG , ZDV YHU\ ZLOOLQJ WKDWPHQ P\ JRRG 1XPD �

VKRXOG EHFRPH VXWLLFLHQWO\ HQOLJKWHQHG WR UHJDUG
XV DV QRWKLQJ PRUH WKDQ ZH DFWXDOO\ DUH � 6X 7KH 8QNQRZQ DSSHDUV �

SHUVWLWLRQ DQG SULHVWFUDIW � SRZHUIXOO\ VXSSRUWHG 1XPD � :KR PD\ WKDW VWUDQJHU EH � ZKR LV

E\ SRHWV � DUWLVWV DQG P\WKRORJLDQV � KDG JUDGX FRPLQJ WRZDUGV XV \RQGHU " 2
U

DUH \RX DOUHDG\
DOO\ FRQYHUWHG WKH VHUYLFH ZKLFK ZDV SDLG XV � _ DFTXDLQWHG ZLWK KLP � -XSLWHU "

DQG ZKLFK ZH DFFHSWHG � RQO\ RQ DFFRXQW RI LWV -XSLWHU � 1RW WKDW , UHPHPEHU � +H KDV VRPH
EHQHILFLDO LQIOXHQFH RQ +XPDQLW\ � LQWR D PDG WKLQJ LQ KLV DSSHDUDQFH � ZKLFK LQGLFDWHV QR
LGRODWU\ � ZKLFK QHLWKHU FRXOG QRU RXJKW WR FRQ L FRPPRQ FKDUDFWHU �

WLQXH �ZKLFK ZDV QHFHVVDULO\ XQGHUPLQHG E\ DQ _ 7KH 8QNQRZQ � ,V LW SHUPLWWHG PH WR WDNH SDUW
HYHU �JURZLQJ FXOWXUH � DQG OLNH DOO KXPDQ WKLQJV � LQ \RXU FRQYHUVDWLRQ " , FRXIHVV � LW KDWK GUDZQ
PXVW ILQDOO\ IDOO EDFN LQWR LWVHOI � +RZ FRXOG , PH KLWKHU IURP D FRQVLGHUDEOH GLVWDQFH �

GHVLUH WKDW WKDW VKRXOG QRW HQVXH � ZKLFK � DFFRUG � -XSLWHU � � DVLGH � $ QHZ NLQG RI PDJQHWLVP �

LQJ WR WKH HWHUQDO ODZV RI QHFHVVLW\ � PXVW QHHGV � 7R WK
H

XQNQRZQ � � <RX NQRZ WKHQ � DOUHDG\ �

HQVXH " ZKHUHRI ZH ZHUH VSHDNLQJ "

1XPD � %XW WKHVH IDQDWLFDO LQQRYDWRUV DUH QRW _ 7KH 8QNQRZQ � , SRVVHVV WKH IDFXOW\ RI EHLQJ
FRQWHQWHG ZLWK PHUHO\ SXULI\LQJ D VHUYLFH VR _ ZKHUH , ZLVK WR EH � DQG ZKHUH WZR DUH LQ
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TXLULQJ DIWHU WUXWK � , VHOGRP IDLO � YLVLEO\ RU LQ� VSOHQGRXU DQG HVSHFLDOO\ D V\PPHWU\ � D EHDXW\�
YLVLEO\ � WR PDNH WKH WKLUG � D FRQYHQLHQFH ZKLFK LW QHYHU KDG EHIRUH � ,W
1XPD� �VKDNLQJ KL

V

KHDG � VRIWO\ WR -XSLWHU � $ ZDV D 3DQWKHRQ RI VXFK JUHDW H[WHQW DQG VXFK
TXHHU FXVWRPHU � LQJHQLRXV FRQVWUXFWLRQ WKDW DOO WKH UHOLJLRQV LQ WKH
-XSLWHU � �ZLWKRXW PLQGLQJ 1XPD � WR WKH 8Q ZRUOG  HYHQ WKLV QHZ RQH LI LW ZRXOG RQO\ EH

NQRZQ � ,Q WKDW FDVH � \RX DUH DQ H[FHOOHQW FRP SHDFHDEOH  PLJKW KDYH IRXQG VSDFH HQRXJK
SDQLRQ � , UHMRLFH WR PDNH \RXU DFTXDLQWDQFH � ZLWKLQ LWV ZDOOV �

1XPD � � WR WKH 8QNQRZQ � 0D\ , DVN \RXU QDPH " 7KH 8QNQRZQ � ,W LV D SLW\ WKDW � ZLWK DOO WKHVH
DQG ZKHQFH \RX FRPH � DSSDUHQW DGYDQWDJHV � LW ZDV QHYHUWKHOHVV EXLOW

7KH 8QNQRZQ � 1HLWKHU WKH RQH QRU WKH RWKHU RQO\ RQ WKH PRYDEOH VDQG � $QG DV WR SHDFH
KDV DQ\WKLQJ WR GR ZLWK WKH VXEMHFW PDWWHU DEOHQHVV � � KRZ FDQ \RX H[SHFW WKDW � LQ D PDWWHU
ZKLFK \RX ZHUH GLVFXVVLQJ � RI VXFK JUHDW LPSRUWDQFH � WUXWK DQG GHOXVLRQ

-XSLWHU � :H ZHUH VSHDNLQJ PHUHO\ RI IDFWV � VKRXOG DJUHH WRJHWKHU "

$QG WKHVH � DV \RX NQRZ � DSSHDU GLIIHUHQWO\ WR 1XPD � 7KDW LV D YHU\ HDV\ PDWWHU � LI RQO\
HDFK REVHUYHU � DFFRUGLQJ WR KLV VWDQG �SRLQW DQG PDQNLQG ZLOO DJUHH DPRQJ WKHPVHOYHV � 7KH\
WKH TXDOLW\ RI KLV H\HV � DUH QHYHU PRUH JURVVO\ GHOXGHG WKDQ ZKHQ WKH\

7KH 8QNQRZQ � $QG \HW HDFK WKLQJ FDQ EH LPDJLQH WKHPVHOYHV LQ H[FOXVLYH SRVVHVVLRQ RI

VHHQ FRUUHFWO\ RQO\ IURP RQH SRLQW RI YLHZ � WKH WUXWK �

1XPD � $QG WKDW LV " 7KH 8QNQRZQ � ,I LW LV QRW WKHLU GHVWLQDWLRQ WR

7KH 8QNQRZQ � 7KH FHQWUH RI WKH :KROH � EH GHFHLYHG  DQG WKDW � VXUHO\ � \RX ZLOO QRW
-XSLWHU � �DVLGH � WR 1XPD � ,Q WKDW PDQ WKHUH PDLQWDLQ  WKHQ LW FDQQRW DQG ZLOO QRW EH WKHLU

LV HLWKHU D JUHDW GHDO � RU QRWKLQJ � � � 7R WKH 8Q ORW WR ZDQGHU IRUHYHU LQ HUURU DQG GHOXVLRQ � OLNH
NQRZQ � � <RX NQRZ WKH :KROH WKHQ " VKHHS ZLWKRXW D VKHSKHUG � %HWZHHQ GDUNQHVV

7KH 8QNQRZQ � <HV DQG OLJKW � WZLOLJKW DQG KDOI �OLJKW LV FHUWDLQO\
1XPD � $QG ZKDW GR \RX FDOO LWV FHQWUH " EHWWHU WKDQ FRPSOHWH QLJKW � EXW RQO\ DV D WUDQVL
7KH 8QNQRZQ � 3HUIHFWLRQ � IURP ZKLFK HYHU\ WLRQ IURP WKDW WR SXUH DOO �LUUDGLDWLQJ GD\OLJKW �

WKLQJ LV HTXDOO\ UHPRWH DQG WR ZKLFK HYHU\WKLQJ 7KH GD\ KDV QRZ GDZQHG � DQG ZRXOG \RX
DSSUR[LPDWHV � ODPHQW WKDW QLJKW DQG WZLOLJKW DUH SDVW "

1XPD � $QG KRZ GRHV HDFK WKLQJ DSSHDU WR -XSLWHU � <RX ORYH DOOHJRU\ � DV , KHDU � \RXQJ
\RX IURP WKLV FHQWUH " PDQ � , � IRU P\ SDUW � ORYH WR VSHDN URXQGO\ DQG

7KH8QNQRZQ � 1RW IUDJPHQWDU\ � QRW DV LW LV LQ SODLQO\ � , VXSSRVH \RX PHDQ WR VD\ WKDW PHQ
SDUWLFXODU SODFHV DQG SHULRGV RI WLPH � QRW DV LW ZLOO EH PDGH KDSSLHU E\ WKLV QHZ RUGHU RI

UHODWHV WR WKHVH RU WKRVH WKLQJV � QRW DV LW ORVHV RU WKLQJV " , KRSH WKH\ PD\ � EXW DV \HW , VHH YHU\
JDLQV E\ LWV LPPHUVLRQ LQ WKH DWPRVSKHUH RI SRRU SUHSDUDWLRQV IRU LW �

KXPDQ RSLQLRQV DQG SDVVLRQV � QRW DV LW LV IDOVL 7KH 8QNQRZQ � :LWKRXW IDLO WKH FRQGLWLRQ RI

ILHG E\ IROO\ RU SRLVRQHG E\ FRUUXSWLRQ RI KHDUW � WKHVH SRRU PRUWDOV ZLOO EH EHWWHU DQG LQILQLWHO\
EXW DV LW UHODWHV WR WKH ZKROH � LQ LWV EHJLQQLQJ � EHWWHU � 7UXWK ZLOO SXW WKHP LQ SRVVHVVLRQ RI

SURJUHVV DQG LVVXH � LQ DOO LWV IRUPV �PRYHPHQWV � WKDW IUHHGRP ZKLFK LV WKH PRVW LQGLVSHQVDEOH
RSHUDWLRQV DQG FRQVHTXHQFHV � ૱ WKDW LV � LQ WKH FRQGLWLRQ RI KDSSLQHVV � IRU WUXWK DORQH PDNHV
PHDVXUH LQ ZKLFK LW FRQWULEXWHV WR WKH HWHUQDO IUHH �

JURZWK RI WKH SHUIHFWLRQ RI WKH ZKROH � -XSLWHU � %UDYR � , KHDUG WKDW ILYH KXQGUHG
-XSLWHU � 7KDW LV QRW EDG � \HDUV DJR LQ WKH 6WRD DW $WKHQV � XQWLO , ZDV VLFN
1XPD � $QG VHHQ IURP WKLV SRLQW RI YLHZ � RI LW � 3URSRVLWLRQV RI WKLV NLQG DUH MXVW DV LQ

KRZ GR \RX ILQG WKH VXEMHFW RI ZKLFK ZH ZHUH GLVSXWDEOH DQG FRQWULEXWH MXVW DV PXFK WR WKH
VSHDNLQJ ZKHQ \RX FDPH � WKH JUHDW FDWD ZHOIDUH RI WKH ZRUOG DV WKH JUHDW WUXWK � WKDW
VWURSKH ZKLFK � LQ WKHVH GD\V � ZLWKRXW UHVSHFW RQFH RQH LV RQH � $V VRRQ DV \RX ZLOO EULQJ PH

RU PHUF\ � KDV RYHUWKURZQ HYHU\WKLQJ WKDW � IRU LQWHOOLJHQFH WKDW WKH IRROLVK SHRSOH EHORZ WKHUH

VR PDQ\ FHQWXULHV � ZDV PRVW YHQHUDEOH DQG KDYH EHFRPH EHWWHUPHQ WKDQ WKHLU IDWKHUV � VLQFH
VDFUHG WR WKH KXPDQ UDFH " WKDW D JUHDW SDUW RI WKHP EHOLHYH GLIIHUHQWO\ IURP
7KH 8QNQRZQ � ,W IROORZHG QHFHVVDULO\ � IR

U
LW WKHLU IDWKHUV � , ZLOO FDOO \RX WKH PHVVHQJHU RI

KDG EHHQ D ORQJ ZKLOH SUHSDULQJ � DQG LW QHHGV YHU\ JRRG WLGLQJV �

DW ODVW � DV \RX NQRZ � EXW D VLQJOH EODVW WR RYHU � 7KH 8QNQRZQ � 7KH FRUUXSWLRQ RI PDQNLQG
WKURZ DQ ROG � LOO � MRLQHG � WKRURXJKO\ UXLQRXV ZDV VR JUHDW WKDW HYHQ WKH PRVW H[WUDRUGLQDU\
IDEULF � DQG RQH � PRUHRYHU � ZKLFK ZDV IRXQGHG SURYLVLRQV FRXOG QRW UHPHG\ WKH HYLO DW RQFH �

RQ WKH VDQG � %XW � DVVXUHGO\ � WKH\ ZLOO JURZ EHWWHU ZKHQ WUXWK
1XPD � %XW LW ZDV VXFE D PDJQLILFHQW VWUXF � VKDOO KDYH PDGH WKHP IUHH �

WXUH � VR YHQHUDEOH LQ LWV DQWLTXLW\ � SRVVHVVLQJ � -XSLWHU � , EHOLHYH VR WRR � EXW � LW VHHPV WR PH �

ZLWK DOO LWV YDULHW\ � VR PXFK VLPSOLFLW\ � VR EHQH � WKDW LV VD\LQJ QR PRUH WKDQ LI \RX VKRXOG VD\ �

ILFHQW LQ WKH SURWHFWLRQ ZKLFK +XPDQLW\ � WKH WKDW DV VRRQ DV DOO PHQ DUH ZLVH DQG JRRG WKH\
ODZV � WKH VHFXULW\ RI WKH 6WDWHV HQMR\HG VR ZLOO FHDVH WR EH IRROLVK DQG SHUYHUVH � RU WKDW �

ORQJ XQGHU LWV ORIW\ DUFKHV � :RXOG LW QRW ZKHQ WKH JROGHQ DJH DUULYHV LQ ZKLFK HYHU\
KDYH EHHQ EHWWHU WR UHSDLU WKDQ WR GHVWUR\ LW " PDQ VKDOO KDYH DEXQGDQFH � QR RQH ZLOO VXIIHU
2XU SKLORVRSKHUV DW $OH[DQGULD KDG IRUPHG KXQJHU DQ\ PRUH �

VXFK EHDXWLIXO SURMHFWV QRW PHUHO\ WR UHVWRUH LWV 7KH 8QNQRZQ � , VHH WKH WLPH DFWXDOO\ FRPLQJ
IRUPHU DXWKRULW\ EXW HYHQ WR JLYH LW D ID

U

JUHDWHU ZKHQ DOO ZKR GR QRW SXUSRVHO\ FORVH WKHLU
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KHDUWV WR WKH WUXWK � ZLOO � E\ PHDQV RI LW� DWWDLQ QRW WKH ILUVW ZKR KDV XQGHUWDNHQ WR DFFRPSOLVK
WR D SHUIHFWLRQ RI ZKLFK \RXU SKLORVRSKHUV QHYHU VRPHWKLQJ JUHDW ZLWK PHQ � EXW , WHOO \RX WKDW�
GUHDPHG � DV ORQJ DV WKH\ DUH ZKDW WKH\ DUH� DOO VXFK
-XSLWHU � +DYH \RX EHHQ LQLWLDWHG LQ WKH P\V DWWHPSWV ZLOO FRPH WR QRWKLQJ �

WHULHV RI (OHXVLV � 7KH 8QNQRZQ� )RU WKDW YHU\ UHDVRQ� WKH\
7KH 8QNQRZQ� , NQRZ WKHP DV ZHOO DV LI , PXVW EH PDGH QHZ PHQ �

KDG EHHQ� -XSLWHU � 1HZ PHQ � �ODXJKLQJ � 7KDW � LQGHHG �
-XSLOHU � 7KHQ \RX NQRZ ZKDW LV WKH XOWLPDWH ,I \RX FRXOG RQO\ GR WKDW � %XW , WKLQN , XQGHU

DLP RI WKRVHP\VWHULHV � VWDQG \RX� <RX PHDQ WR UHPRGHO WKHP� WR JLYH
7KH 8QNQRZQ� 7R OLYH KDSSLO\ � DQG WR GLH WKHP D QHZ DQG EHWWHU IRUP � 7KH PRGHO LV

ZLWK WKH KRSH RI D EHWWHU OLIH � WKHUH � \RX KDYH RQO\ WR IRUP WKHP DIWHU \RXU
-XSLWHU� <RX VHHP WR EH D JUHDW SKLODQWKURSLVW � VHOI � %XW WKDW LV QRW DOO WKDW LV UHTXLUHG � 1D

GR \RX NQRZ DQ\WKLQJ PRUH VDOXWDU\ IRUPRUWDOV WXUH PXVW IXUQLVK WKH FOD\ IRU \RXU FUHDWLRQ �
WKDQ WKLV " DQG \RX ZLOO KDYH WR WDNH WKDW DV LW LV� 7KLQN

7KH 8QNQRZQ� <HV � RI PH� P\ IULHQG � <RX ZLOO WDNH DO
O SRVVLEOH

-XSLWHU � /HW PH KHDU LW � LI , PD\ DVN � SDLQV ZLWK \RXU SRWWHU\ � DQG ZKHQ LW FRPHV
7KH 8QNQRZQ � 7R JLYH WKHP LQ UHDOLW\ ZKDW RXW RI WKH IXUQDFH � \RX ZLOO VHH \RXUVHOI GLV

WKRVH P\VWDJRJXHV DW (OHXVLV SURLQLVHG � JUDFHG E\ LW �

-XSLWHU � , IHDU WKDW LV PRUH WKDQ \RX RU , ZLOO 7KH 8QNQRZQ � 7KH FOD\ � WR FRQWLQXH \RXU
EH DEOH WR SHUIRUP � ILJXUH � LV QRW VR EDG LQ LWVHOI � DV \RX WKLQN � ,W

7KH 8QNQRZQ � <RX KDYH QHYHU WULHG � -XSLWHU � FDQ EH SXULILHG DQG PDGH DV SODVWLF DV , UH

-XSLWHU � :KR OLNHV WR VSHDN RI KLV VHUYLFHV " TXLUH LW � LQ RUGHU WR PDNH QHZ DQG EHWWHU PHQ
%XW \RX PD\ HDVLO\ VXSSRVH WKDW , FRXOG QRW RXW RI LW �

KDYH DWWDLQHG WR WKH KRQRXU ZKLFK KDV EHHQ -XSLWHU � , UHMRLFH WR KHDU LW � +DYH \RX PDGH
SDLG PH E\ VR PDQ\ JUHDW DQG SRZHUIXO QDWLRQV WKH H[SHULPHQW "

IRU VHYHUDO WKRXVDQG \HDUV � ZLWKRXW KDYLQJ 7KH 8QNQRZQ � , KDYH �

VHUYHG WKHP WR VRPH H[WHQW � -XSLWHU � , PHDQ � RQ WKH ODUJH VFDOH � )RU VXF
7KH 8QNQRZQ � 7KDW PD\ KDYH EHHQ D ORQJ _ FHVV LQ RQH SLHFH RXW RI D WKRXVDQG � GRHV QRW

ZKLOH DJR � +H ZKR LV XQZLOOLQJ WR GR PRUH IRU GHFLGH WKH PDWWHU �

PDQ WKDQ KH FDQ GR ZLWKRXW VDFULILFLQJ KL
V

UH 7KH 8QNQRZQ � � DIWHU VRPH KHVLWDWLRQ � ,I WKH
SRVH� 
 ZLOO QRW DFFRPSOLVK PXFK LQ WKHLU EHKDOI � H[SHULPHQW RQ WKH ODUJH VFDOH KDV QRW \HW VXF

, FRQIHVV � , KDYH ODERXUHG VRUH � FHHGHG DFFRUGLQJ WR P\ PLQG � , NQRZ � DW OHDVW �

-XSLWHU � , OLNH \RX � \RXQJ PDQ � ,Q \RXU ZK\ LW FRXOG QRW EH RWKHUZLVH � ,W ZLOO EH

\HDUV WKLV DPLDEOH HQWKXVLDVP � ZKLFK VDFULILFHV EHWWHU LQ WLPH �

LWVHOI IRU RWKHUV � LV D UHDO PHULW � :KR FDQ RIIHU -XSLWHU � ,Q WLPH " <HV � WR EH VXUH �ZHDOZD\V
KLPVHOI XS IR

U

PDQNLQG ZLWKRXW ORYLQJ WKHP " KRSH WKH EHVW IURP WLPH � $QG ZKR ZRXOG XQ
$QG ZKR FDQ ORYH WKHP ZLWKRXW WKLQNLQJ EHWWHU GHUWDNH DQ\WKLQJ JUHDW ZLWKRXW WKDW KRSH " :H

RI WKHP WKDQ WKH\ GHVHUYH " VKDOO VHH KRZ WLPH ZLOO IXOILO \RXU H[SHFWDWLRQV �

7KH 8QNQRZQ � , WKLQN QHLWKHU WRR ZHOO QRU , FDQ SURPLVH \RX OLWWOH JRRG IRU WKH QH[W WKRX
WRR LOO RI WKHP � , SLW\ WKHLU PLVHU\ � , VHH VDQG \HDUV �

WKDW WKH\ PD\ EH KHOSHG � DQG WKH\ VKDOO EH 7KH 8QNQRZQ � <RX KDYH � , VHH � D VPDOO VFDOH �

KHOSHG � ROG .LQJ RI &UHWH � :KDW DUH D WKRXVDQG \HDUV �

-XSLWHU � ,W LV HYHQ DV , VDLG � <RX DUH IXOO RI FRPSDUHG ZLWK WKH SHULRG UHTXLUHG IRU WKH FRP
FRXUDJH DQG JRRG �ZLOO � EXW \RX DUH VWLOO \RXQJ � SOHWLRQ RI WKH JUHDW ZRUN RI PDNLQJ D VLQJOH
WKH IROO\ RI HDUWK 
 V SHRSOH KDV QRW \HW PDGH \RX IDPLO\ RI JRRG DQG KDSS\ EHLQJV RXW RI WKH
WHQGHU � :KHQ \RX DUH DV ROG DV , DP � \RX ZLOO ZKROH KXPDQ UDFH "

VLQJ D GLIIHUHQW VRQJ � -XSLWHU � $K � \RX DUH ULJKW � +RZ PDQ\ WKRX
7KH 8QNQRZQ � <RX VSHDN DV PLJKW EH H[ VDQG \HDUV WKH +HUPHWLF SKLORVRSKHUV KDYH

SHFWHG RI \RX � EHHQ ODERXULQJ RQ WKHLU VWRQH� ZLWKRXW FRPSOHW
-XSLWHU � ,W VHHPV VFDQGDORXV WR \RX WR KHDU LQJ LW " $QG ZKDW LV WKH XQGHUWDNLQJ RI WKRVH

PH WDON WKXV � GRHV LW " <RX KDYH IRUPHG D ZLVH PDVWHUV FRPSDUHG ZLWK \RXUV "

JUHDW DQG EHQHYROHQW SODQ IRU WKH JRRG RI PDQ � 7KH 8QNQRZQ � <RXU MHVW LV XQVHDVRQDEOH �

NLQG � <RX EXUQ ZLWK WKH GHVLUH WR H[HFXWH LW � 7KH ZRUN ZKLFK , KDYH XQGHUWDNHQ � LV MXVW DV

<RX OLYH DQG KDYH \RXU EHLQJ LQ LW � \RXU IDU SRVVLEOH DV WKDW WKH VHHG RI D FHGDU VKRXOG JURZ
VHHLQJ JODQFH VKRZV \RX DOO LWV DGYDQWDJHV � WR D JUHDW WUHH � RQO\ WKDW WKH FHGDU GRHV QRW � LW

\RXU FRXUDJH VZDOORZV XS DOO GLIILFXOWLHV � \RX LV WUXH � DWWDLQ LWV SHUIHFWLRQ DV UDSLGO\ DV D

KDYH VHW \RXU H[LVWHQFH XSRQ LW � KRZ FDQ \RX SRSODU �

KHOS EHOLHYLQJ WKDW LW ZLOO EH DFFRPSOLVKHG " -XSLWHU � $QG \RX VKRXOG KDYH DVPXFK WLPH
%XW \RX KDYH WR GR ZLWK PHQ � P\ JRRG IULHQG � _ IRU WKH DFFRPSOLVKPHQW RI \RXU ZRUN DV \RX
'R QRW EH RIIHQGHG � LI , VSHDN H[DFWO\ DV , GHVLUH � LI LW GHSHQGHG RQO\ RQ WKDW � %XW WKH
WKLQN � LW LV WKH SULYLOHJH RI DJH DQG H[SHULHQFH � FHUWDLQ DQG HQRUPRXV HYLOV � ZLWK ZKLFK PDQ
<RX VHHP WR PH OLNH D WUDJLF SRHW ZKR XQGHU � NLQG IRU VR PDQ\ FHQWXULHV DUH WR SXUFKDVH WKH
WDNHV WR SHUIRUP DQ H[FHOOHQW SLHFH ZLWK QR � � KRSH RI DQ XQFHUWDLQ JRRG � JLYH WKH WKLQJ D

WKLQJ EXW FULSSOHG � GZDUIHG � KDOW DQG KXQFK � _ GLWIHUHQW VKDSH � :KDW VKDOO ZH WKLQN RI D

EDFNHG DFWRUV � 2QFH PRUH �P\ IULHQG � \RX DUH SODQ LQWHQGHG WR EHQHILW WKH KXPDQ UDFH � ZKLFK
�� 
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VR IDLOV LQ WKH H[HFXWLRQ � WKDW D ODUJH SRUWLRQ RI 1XPD� �WR -XSLWHU � :KDW VD\ \RX WR WKLV DS

WKH KXPDQ UDFH� IRU D SHULRG ZKRVH GXUDWLRQ LV SDULWLRQ � -XSLWHU "
LQFDOFXODEOH � DUH UHQGHUHG EH\RQG DO

O

FRPSDUL � -XSLWHU � $VN PH DJDLQ ILIWHHQ KXQGUHG \HDUV

VRQ PRUH PLVHUDEOH DQG �ZEDW LV ZRUVH VWLOO � KHQFH �

PRUH GHSUDYHG LQ KHDG DQG KHDUW WKDQ WKH\ ',$/2*8( ,; �

HYHU ZHUH EHIRUH " , DSSHDO WR RFXODU HYLGHQFH �

DQG \HW DOO WKDW ZH KDYH ZLWQHVVHG VLQFH WKH -83,7(5 $1' -812 �

PXUGHU RI WKH EUDYH HQWKXVLDVW � -XOLDQ � ZDV EXW -XSLWHU � KDOI � VLWWLQJ � KDOI �UHFOLQLQJ RQ D FRXFK
D VPDOO SUHOXGH WR WKH LPPHDVXUDEOH FDODPLWLHV VWURZQ ZLWK URVHV � -XQR � VLWWLQJ DW KLV IHHW�

ZKLFK WKH QHZ KLHUDUFK\ ZLOO EULQJ GRZQ RQ -XSLWHU � $QG LV WKLV DO
O � GHDU -XQR � WKDW \RX

SRRU IRROLVK PRUWDOV ZKR VXIIHU WKHPVHOYHV WR KDYH WR DVN RI PH " <RX PLJKW KDYH UHTXHVWHG
EH OXUHG LQWR WKH XQVXVSHFWHG VQDUH � E\ HYHU\ DQ LPSRVVLELOLW\ � DQG WR REOLJH \RX , ZRXOG
QHZ VRQJ ZKLFK LV SLSHG WR WKHP � KDYH DWWHPSWHG WR PDNH LW SRVVLEOH �

7KH 8QNQRZQ � $OO WKHVH HYLOV DERXW ZKLFK -XQR � <RX DUH YHU\ JDOODQW � -XSLWHU � , VKDOO
\RX FRPSODLQ � LQ WKH QDPH RI +XPDQLW\ � � \RX QHYHU H[SHFW DQ\WKLQJ XQUHDVRQDEOH RI \RX �

ZKR IRUPHUO\ WRRN WKHLU PLVHU\ VR OLWWOH WR -XSLWHU � 7KH NLQJV DQG WKH QRELOLW\ KDYH DO

KHDUW �  DUH QHLWKHU WKH FRQGLWLRQV QRU WKH FRQ ZD\V EHORQJHG WR \RXU GHSDUWPHQW � DQG WKH
VHTXHQFHV RI WKH JUHDW SODQ RI ZKLFK ZH VSHDN � OHDVW \RX FDQ H[SHFW RI P\ DIIHFWLRQ LV � WKDW ,

7KH\ DUH WKH REVWDFOHV ZKLFK RSSRVH LW IURP VKRXOG OHDYH \RX XQPROHVWHG LQ \RXU RZQ
ZLWKRXW � DQG ZLWK ZKLFK WKH OLJKW ZLOO KDYH WR VSKHUH �

FRQWHQG EXW WRR ORQJ � XQWLO LW KDV ILQDOO\ RYHU -XQR � 1RU GR P\ ZLVKHV H[WHQG DQ\ IDUWKHU
FRPH WKH GDUNQHVV � ,V LW WKH IDXOW RI WKH ZLQH WKDQ WKDW � )RU VLQFH , NQRZ \RXU SUHVHQW SULQ
ZKHQ LW LV VSRLOHG LQ PRXOG\ YHVVHOV " 6LQFH FLSOHV � LW ZRXOG EH DVNLQJ WRR PXFK WR UHTXLUH

LW LV WKH QDWXUH RI WKH FDVH � WKDW PDQNLQG FDQ WKDW \RX � IR
U \RXU RZQ SDUW � VKRXOG WDNH D OLYH

DGYDQFH LQ ZLVGRP DQG JRRGQHVV � RQO\ E\ LP OLHU LQWHUHVW LQ NLQJV �

SHUFHSWLEOH GHJUHHV � VLQFH IURP ZLWKLQ DQG -XSLWHU � , SHUFHLYH \RX WKLQN , LQFOLQH WRR
ZLWKRXW VXFK DQ LQILQLWH QXPEHU RI HQHPLHV VWURQJO\ WR WKH VLGH RI WKH SHRSOH � 7KHUH PD\
DUH ODERXULQJ DJDLQVW WKHLU DPHQGPHQW � VLQFH EH VRPH IRXQGDWLRQ IR

U

WKDW RSLQLRQ � EXW LQ

WKH GLIILFXOWLHV LQFUHDVH ZLWK HYHU\ YLFWRU\ DQG _ IDFW LW LV RQO\ EHFDXVH LW KDV EHHQ RQH RI P\
HYHQ WKH PRVW HIIHFWLYH PHDVXUHV � IURP WKH ILUVW SULQFLSOHV RI JRYHUQPHQW WR WDNH WKH VLGH
PHUH FLUFXPVWDQFH WKDW WKH\ KDYH WR SDVV RI WKRVH ZKR DUH OLNHO\ WR UHWDLQ WKH ULJKW DW

WKURXJK KXPDQ KHDGV DQG WR EH FRQILGHG WR ODVW � 7KH SUHVHQW WLPH LV QRW IDYRXUDEOH WR WKH
KXPDQ KDQGV � EHFRPH QHZ REVWDFOHV � KRZ FDQ 6KHSKHUGV RI WKH SHRSOH � ,W LV QRZ WKH SHRSOH 
 V

RX EH VXUSULVHG WKDW LW LV QRW LQ P\ SRZHU WR WXUQ � DQG , DP DIUDLG � P\ ORYH � WKDW , DLQ GRLQJ
SURFXUH IRU P\ EUHWKUHQ WKH KDSSLQHVV ZKLFK YHU\ OLWWOH IRU \RX DQG \RXU FOLHQWV � ZKHQ ,

, KDYH GHVLJQHG IRU WKHP DW D OHVV FRVW " +RZ VZHDU WR \RX WKDW , ZLOO SODFH QR KLQGUDQFHV LQ

JODGO\ ZRXOG , KDYH UHOLHYHG WKHP RI DOO WKHLU WKH ZD\ RI WKH PHDVXUHV ZKLFK \RX VKDOO DGRSW
PLVHU\ DW RQFH � %XW HYHQ , FDQ HIIHFW QRWKLQJ IRU WKHLU DGYDQWDJH �

LQ RSSRVLWLRQ WR WKH HWHUQDO ODZV RI QHFHVVLW\ � -XQR � , WUXVW WKLQJV KDYH QRW \HW FRPH WR WKDW
6XIOLFH LW WKDW WKH WLPHZLOO FRPH DW ODVW � SDVV � WKDW WKH LQKDELWDQWV RI WKH HDUWK KDYH RQO\
-XSLWHU � � VRPHZKDWYHUHG � :HOO WKHQ � ZHZLOO WR LPDJLQH WKDW ZH KDYH QR PRUH SRZHU RYHU

OHW LW FRPH � DQG WKH SRRU IRROV WR ZKRP \RX WKHP � LQ RUGHU WR EH LQGHSHQGHQW RI XV �
DUH VR NLQGO\ GLVSRVHG � PXVW VHH � PHDQZKLOH � -XSLWHU � $V , VDLG � \RX FDQ WU\ � , OHDYH \RX
KRZ WKH\ FDQ KHOS WKHPVHOYHV � $V , VDLG �P\ SHUIHFW IUHHGRP � RQO\ , IRUHVHH WKDW � DV PDWWHUV
VLJKW GRHV QRW H[WHQG IDU HQRXJK WR MXGJH RI VR VWDQG � \RX ZLOO KDYH EXW OLWWOH SOHDVXUH LQ WKH
IDU �ORRNLQJ DQG FRPSOLFDWHG D SODQ DV \RXUV � UHVXOW �

7KH EHVW RI LW LV � WKDW ZH DUH LPPRUWDO DQG -XQR � , ZRXOG UDWKHU \RX GLG QRW IRUHVHH WKDW �
WKHUHIRUH PD\ KRSH WR VHH WKH UHVXOW DW ODVW �KRZ � ,I , ZHUH VXVSLFLRXV
HYHU PDQ\ 3ODWRQLF DJHV ZH KDYH WR ZDLW IRU LW � -XSLWHU � 7KDW \RX KDYH DOZD\V EHHQ D OLWWOH �

7KH 8QNQRZQ � 0\ SODQ � JUHDW DV LW LV � LV DW ODG\ RI P\ KHDUW � %XW WKLV WLPH \RX ZRXOG GR

ERWWRP WKH VLPSOHVW LQ WKH ZRUOG � 7KH ZD\ PH LQMXVWLFH � ,W LVP\ VHULRXV LQWHQWLRQ WR NHHS

LQ ZKLFK , DP VXUH RI HIIHFWLQJ WKH JHQHUDO P\ SURPLVH WR \RX � DQG WR OHDYH WKH JRYHUQLQJ
KDSSLQHVV LV WKH VDPH E\ ZKLFK , FRQGXFW JHQWOHPHQ EHORZ WKHUH WR \RXU SRZHUIXO SURWHF
HDFK LQGLYLGXDO WR KDSSLQHVV � DQG WKH SOHGJH WLRQ DQG WR WKHLU IDWH �

RI LWV VDIHW\ LV � WKDW WKHUH LV QR RWKHU � )RU WKH -XQR � , FRQIHVV � -XSLWHU � , GR QRW H[DFWO\ XQ
UHVL � , HQG DV , EHJDQ � LW LV LPSRVVLEOH QRW WR EH GHUVWDQG KRZ WKH NLQJ RI JRGV DQG RI PHQ FDQ
GHFHLYHG � VR ORQJ DV RQH UHJDUGV WKLQJV IUDJ � � EH VR LQGLIIHUHQW LQ WKH DIIDLUV RI NLQJV � DQG �

PHQWDULO\ DQG DV WKH\ DSSHDU LQ WKH SDUWLFXODU � ZLWKRXW PRYLQJ D ILQJHU � FDQ ORRN TXLHWO\ RQ

7KH\ DUH � LQ UHDOLW\ � QRWKLQJ EXW ZKDW WKH\ DUH DQG VHH KLV VXE �GHOHJDWHV JUDGXDOO\ FKDQJHG LQWR

LQ WKH ZOLROH � DQG WKH SHUIHFWLRQ ZKLFK XQLWHV WKHDWUH �SULQFHV DQG FDUG �NLQJV �

DOO LQ RQH � WRZDUG ZKLFK HYHU\WKLQJ WHQGV DQG -XSLWHU � ,W ZLOO QRW FRPH WR WKDW VR HDVLO\ � P\

LQ ZKLFK HYHU\WKLQJ ZLOO ILQDOO\ UHVW � LV WKH GHDUHVW �

RQO\ YLHZ �SRLQW IURP ZKLFK HYHU\WKLQJ LV VHHQ -XQR � ,W KDV FRPH WR WKDW DOUHDG\ LQ VRPH
DULJKW � $QG KHUHZLWK � ŁDUH \H ZHOO � � +H SODFHV � DQG LW ZLOO FRPH WR WKDW HYHU\ZKHUH DW

YDQLVKHV � � _ ODVW � LI ZH IROG RXU KDQGV LQ RXU ODSV DQ\ ORQJHU �



:,(/$1' ���

-XSLWHU� :H VKDOO QRW DVVXUHGO\ PDNH DPDQD SHRSOH WKDW LV \HW HQWLUHO\ UXGH � RU WKDW LV VWLOO
OLNH+HQU\ ,9 � RI )UDQFH � RU )UHGHULFN WKH RQO\ � LQ WKH ILUVW VWDJHV RI LWV FXOWXUH � %XW DOO WKH SKL
RXW RI D NLQJ RI FDUGV � DQG KH ZKR OHWV D NLQJ ORVRSKHUV RI WKH HDUWK ZLOO QHYHU FDXVH WKDW WHQ
RI FDUGV EH PDGH RI KLPVHOI GHVHUYHV QRWKLQJ PLOOLRQV RI PHQ � ZKR WRJHWKHU FRQVWLWXWH D QD
EHWWHU � WLRQ � VKDOO KDYH WZR PLOOLRQV RI (SDPLQRQGDVVHV

-XQR � 7KDW LV D PHUH HYDVLRQ � VL
U

KXVEDQG � DQG (SLFWHWXVVHV DW WKHLU KHDG � DQG VR WKH VD\ �

<RX NQRZ YHU\ ZHOO WKDW VXFK NLQJV DV \RX LQJ RI 8O\VVHV ZLOO DOZD\V UHPDLQ WUXH �

EDYH QDPHG DUH H[WUHPHO\ UDUH SURGXFWV RI X 7UXO\ZH FDQQRWDOO UHLJQ� QRW DOO EH NLQJV� ZH $FKDLDQV�1DWXUH DQG FLUFXPVWDQFHV � DQG VR PXFK WKH 1RU LV SRO\FUDF\JRRG� OH
W

RQHDQGRQHRQO\ EH UXOHU�

EHWWHU � 7KH NLQJV DW ERWWRP DUH RXU YLFHJHUHQWV 2QHRQO\NLQJ� �

DIWHU DOO � DQG IRU WKDW SXUSRVH WKH RUGLQDU\ RQHV
DUH JRRG HQRXJK � SURYLGHG ZH GR QRW OHW WKHP -XSLWHU � *UDQWHG � 2QO\ OHW HYHU\ SHRSOH �ZKHQ
IDOO � LW KDV DUULYHG DW WKDW SRLQWZEHUH LW FDQ XQ

-XSLWHU � 7KH FRPSOLPHQW ZKLFK \RX DUH SOHDVHG GHUVWDQG LWV RZQ ULJKWV DQG FDOFXODWH LWV RZQ

WR SD\ PH LQ WKRVH ZRUGV LV QRW YHU\ IODWWHULQJ � SRZHUV � IRU ZKLFK LQ IDFW QRWKLQJ PRUH LV UH

EXW � EDVWD � :H ZLOO QRW HQWHU LQWR DQ\ H[SODQD TXLUHG WKDQ DQ RUGLQDU\ VKDUH RI FRPLQRQ VHQVH �

WLRQ RQ WKLV VXEMHFW � , VKDOO QRW OHW P\ YLFHJH � � OHW HYHU\ VXFK SHRSOH KDYH WKH SULYLOHJH RI

UHQWV � DV \RX FDOO WKHP � IDOO � DV ORQJ DV WKH\ FDQ PDQDJLQJ LWV RZQ SROLWLFDO LQVWLWXWLRQV � � -XQR
VWDQG RQ WKHLU RZQ OHJV � 0\ RIILFH LV WR OHW QR VKDNHVKHU KHDG � � ,PHDQ � WKH\ VKRXOG EH DOORZHG
RQH EH RSSUHVVHG LI , FDQ KHOS LW � 2QO\ � GHDU WR HPSRZHU WKRVH RI WKHLU QXPEHU LQ ZKRVH
ZLIH � GR QRW OHW XV IRUJHW WKH JUHDW WUXWK � WKDW MXGJPHQW DQG LQWHJULW\ WKH\ KDYH PRVW FRQIL
NLQJV H[LVW IRU WKH VDNH RI WKH SHRSOH � DQG QRW GHQFH � WR DGRSW VXFK PHDVXUHV DV VKDOO KLQGHU

WK
H

SHRSOH IRU WKH VDNH RI WK
H NLQJV � WKH DUELWUDU\ SRZHU RI WKH LQGLYLGXDO DQG RI

-XQR � :LWK \RXU SHUPLVVLRQ � VL
U

KXVEDQG � WKH IHZ ZKR NQRZ KRZ WR SRVVHVV WKHPVHOYHV
WKDW LV DQ ROG VDZ � ZKLFK � OLNH PRVW ZLVH VD\ � , RI KLV IDYRXU DQG FRQILGHQFH IURP GRLQJ PLV �

LQJV RI WKH NLQG � VHHPV WR VD\ D JUHDW GHDO � DQG FKLHI � IURP ZDVWLQJ WKH SRZHUV RI WKH VWDWH �

LQ IDFW VD\V YHU\ OLWWOH � .LQJV H[LVW WR JRYHUQ FRUUXSWLQJ LWV PRUDOV � DQG PDNLQJ D FULPH RI

WKH SHRSOH � DQG WKH SHRSOH PXVW OHW WKHPVHOYHV ZLVGRP � YLUWXH � DQG WKH FDQGRXU ZKLFK VD\V
EH JRYHUQHG E\ WKHP � 7KDW LV WKH WKLQJ � DQG DORXG ZKDW LW EHOLHYHV WR EH WUXH � LQ VKRUW

VR RO
G

+RPHU � HYHQ LQ KLV GD\ � XQGHUVWRRG LW � _ -XQR � 2 � \RX DUH SHUIHFWO\ ULJKW WKHUH � -XSL
ZKHQ KH PDNHV WKH ZLVH 8O\VVHV VD\ WR WKH _ WHU � .LQJV PXVW QRW EH VXIIHUHG WR GR WKDW �

VWXSLG SRSXODFH RI WKH *UHFLDQ DUP\ � ૺ 7KH 7KH\ PXVW EH UHVWUDLQHG E\ UHOLJLRQ DQG ODZV �

JRYHUQPHQW RI PDQ\ LV QRW JRRG � /HW RQH RQO\ RI FRXUVH � 7KH\ PXVW NQRZ WKDW WKH\ UHFHLYH

EH UXOHU � RQH RQO\ EH NLQJ � �  $QG � WKDW QR RQH WKHLU VFHSWUH IURP WKH KDQGV RI -XSLWHU DORQH �PD\ LPDJLQH WKH VFHSWUH WR GHSHQG RQ DUELWUDU\ -XSLWHU � 'HDU ZLIH � GR QRW KDUS XSRQ WKLV
ZLOO � KH ZLVHO\ DGGV � WKDW LW LV -XSLWHU KLPVHOI VWULQJ DQ\ PRUH � LI , PD\ PDNH WKH UHTXHVW � ,

IURP ZKRVH KDQG NLQJV UHFHLYH WKLV VLJQ RI VX � _ NQRZ EHVW KRZ WKHPDWWHU VWDQGV � %XW VXSSRVH
SUHPH SRZHU � 7KLV LV WUXWK � DQG , NQRZ QR LW ZHUH DV \RX VD\ � WKH SHRSOH ZRXOG EH OLWWOH
KLJKHU � EHQHILWHG LI NLQJV KDG QR RQH RYHU WKHP EHVLGH

-XSLWHU � , DP YHU\ PXFK REOLJHG WR \RX DQG PH � , VKRXOG KDYH WR UHPLQG WKHP RI LW ZLWK

WR RO
G

+RPHU � %XW WR VSHDN FDQGLGO\ � ZKDW WKXQGHU DQG OLJKWQLQJ HYHU\ PRPHQW � RU WKH\
PLJKW SDVV IRU WUXH LQ D FHUWDLQ VHQVH � LQ WKRVH ZRXOG JRYHUQ H[DFWO\ DV LI WKHUH ZHUH QR -XSL
UXGH WLPHV RI WKH ZRUOG 
 V ILUVW \RXWK � LV QR ORQJHU WHU RYHU WKHP � DOWKRXJK WKH\ VKRXOG VDFULILFH

VR ZKHQ DSSOLHG WR D SHRSOH ZKR WKURXJK H[ � ZKROH KHFDWRPEV WR PH HYHU\ PRUQLQJ ZLWK WKH
SHULHQFH DQG FXOWLYDWLRQ KDYH UHDFKHG WKDW _ JUHDWHVW FHUHPRQ\ �

SRLQW DW ODVW ZKHUH WKH\ DUH PDVWHUV RI WKHLU -XQR � , GR QRW PHDQ WKDW UHOLJLRQ VKDOO EH WKH
RZQ UHDVRQ � DQG KDYH JURZQ VWURQJ HQRQJK WR RQO\ WKLQJ ZKLFK WKH\ UHVSHFW
VKDNH RII WKH \RNH RI DQFLHQW SUHMXGLFHV DQG -XSLWHU � �VRPHZKDW SDVVLRQDWHO\ � 7KH ZRUVW
HUURUV � 1DWLRQV � LQGHHG � KDYH WKHLU FKLOGKRRG NLQJV ZLOO DOZD\V UHVSHFW XV PRVW � WEH\ ZKR

DV ZHOO DV LQGLYLGXDOV � DQG � DV ORQJ DV WKH\ DUH KDYH PDGH WKH JUHDW 8O\VVHDQ SULQFLSOH � WKDW
LJQRUDQW DQG ZHDN DQG IRROLVK OLNH FKLOGUHQ � NLQJV KDYH WKHLU VFHSWUH IURP PH � RQH RI WKH
WKH\ PXVW EH WUHDWHG OLNH FKLOGUHQ � DQG JRYHUQ ILUVW DUWLFOHV RI IDLWK � DQG WKHUHRQ JURXQGHG D

HG E\ EOLQG REHGLHQFH WR DQ DXWKRULW\ ZKLFK LV EOLQG VXEMHFWLRQ ZKLFK LV PDGH WKH PRVW VDFUHG
QRW UHVSRQVLEOH WR WKHP � %XW QDWLRQV GR QRW � DQ\ GXW\ RI WKH SHRSOH �

,QRUH WKDQ LQGLYLGXDOV � UHPDLQ FKLOGUHQ IRU HYHU � -XQR � %XW , VD\ WKDW WKH\ PXVW JRYHUQ DFFRUG

,W LV D FULPH DJDLQVW 1DWXUH WR ZLVK WR NHHS LQJ WR ODZV ZKRVH HQG LV WKH FRPPRQ JRRG �

WKHP LQ SHUSHWXDO FKLOGKRRG E\ IRUFH RU IUDXG � -XSLWHU � 7KH FRPPRQ JRRG � � $ EHDXWLIXO VD\ �

RU � DV LV JHQHUDOO\ WKH FDVH � E\ ERWK � $QG LW LV LQJ � $QG ZKR VKDOO JLYH WKHP WKHVH ODZV "

ERWK IROO\ DQG FULPH WR WUHDW WKHP DV FKLOGUHQ -XQR � 2 � 7KHPLV KDV SXEOLVKHG WKHP ORQJ
VWLOO � ZKHQ WKH\ KDYH DOUHDG\ ULSHQHG LQWR PHQ � DJR DOO RYHU WKH ZRUOG � :KHUH LV WKHUH D QD
-XQR � , ZLOOLQJO\ FRQFHGH � -XSLWHU � WKDW D KLJK WLRQ VR EDUEDURXV DV QRW WR NQRZ WKH XQLYHUVDO

GHJUHH RI FXOWXUH UHTXLUHV D GLIIHUHQW NLQG RI ODZV RI MXVWLFH DQG ULJKW "

JRYHUQPHQW IURP WKDW ZKLFK LV PRVW ILWWLQJ IR
U -XSLWHU � 6R LQQRFHQW DV \RX DIIHFW WR EH � FKLOG �

6XSSRVH QRZ NLQJV DQG WKHLU WRROV � RU UDWKHU

 6HH ,OLDG � % � ,, � YV � ���� ���� 7U � _ LPSHULRXV FRXUWLHUV DQG VHUYDQWV DQG WKHLU REH
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GLHQW LQVWUXPHQWV WKH NLQJV � LQ VSLWH RI RO
G

WKH HWHUQDO ODZ RI FKDQJH � 7KH WLPH KDV QRZ
7KHPLV DQG KHU DQWLTXDWHG ODZV � VKRXOG JRYHUQ DUULYHG IRUPRQDUFKLFV WR FHDVH � DQG � LQ D ORXFHU
RQO\ DFFRUGLQJ WR WKHLU RZQ ZLOO DQG SOHDVXUH � WRQH � RXU RZQ WHQGV WR LWV GHFOLQH DV ZHOO DV WKH
DQG EHFDXVH WKH\ KDYH WKH SRZHU DQG DUH DQ UHVW � ,W LV QRW PXFK WR EH UHJUHWWHG � IRU LW ZDV
VZHUDEOH WR QR RQH VKRXOG GR DV PXFK HYLO RU RQO\ SDWFK ZRUN DIWHU DOO �

ZKDW LV WKH VDPH WKLQJ WR WKH SHRSOH � VKRXOG -XQR � <RX VSHDN DV LQ D GUHDP � -XSLWHU �

VXIIHU DV PXFK HYLO WR EH GRQH DV WKH\ SOHDVH � -XSLWHU � )LUVW UHLJQHG 8UDQXV DQG *DMD � WKHQ
+RZ WKHQ " FDPH WKH NLQJGRP RI 6DWXUQ � WKLV JDYH SODFH WR

-XQR � 7KDW LV WKH YHU\ WKLQJ WKDW ZH PXVW PLQH � DQG QRZ
SUHYHQW � -XSLWHU � (OVH ZK\ DUH ZH LQ WKH -XQR � $QG QRZ " <RX GR QRW PHDQ WR DEGL
ZRUOG " FDWH \RXU NLQJGRP LQ IDYRXU RI WKH 1DWLRQDO

-XSLWHU � :H � :HOO � WR EH VXUH � P\ GDUOLQJ � $VVHPEO\ DW 3DULV � GR \RX "

\RX DUH ULJKW WKHUH � � RQO\ WKDW WKH PRUH UHD -XSLWHU � $QG QRZ WKH NLQJGRP RI 1HPHVLV
VRQDEOH FODVV RI PHQ YLHZ WKH WKLQJ IURP DQ � KDV FRPH �

RWKHU VLGH � :H PRUWDOV � WKH\ WKLQN � DUH DIWHU -XQR � 7KH NLQJGRP RI 1HPHVLV "

DOO WKH RQO\ RQHV ZKR KDYH VXIIHUHG XQGHU WKH -XSLWHU � 7KH NLQJGRP RI 1HPHVLV � 6R , DP

IRUPHU JRYHUQPHQW � :H FDQ KHOS RXUVHOYHV � DVVXUHG E\ D SULPHYDO RUDFOH ORQJ IRUJRWWHQ E\

DQG ZH ZLOO KHOS RXUVHOYHV � +H ZKR WUXVWV JRGV DQG PHQ � ZKLFK 7KHPLV XWWHUHG ZKLOH
WKDW RWKHUV ZLOO GR IRU KLP WKDW ZKLFK KH FDQ VWLOO LQ SRVVHVVLRQ RI WKH 'HOSKLDQ VRLO � DQG

GR IRU KLPVHOI � DQG LQ WKH GRLQJ RI ZKLFK QR ZKLFK , UHFDOO DJDLQ LQ WKHVH GD\V �

RQH LV VR PXFK LQWHUHVWHG DV KLPVHOI � ZLOO DO ૺ :KHQ DIWHU ORQJ UHYROYLQJ FHQWXULHV � � VD\V
ZD\V EH SRRUO\ VHUYHG � WKH RUDFOH � ૺ WKHUH VKDOO EH D NLQJGRP RQ WKH

-XQR � +RZ \RX WDON � ,I PRUWDOV EHORZ WKHUH HDUWK LQ ZKLFK WKH W\UDQQ\ RI NLQJV � WKH LQVR
VKRXOG KHDU \RX WDON LQ WKLV ZD\ OHQFH RI WKH JUHDW � DQG WKH RSSUHVVLRQ RI WKH
-XSLWHU � :H DUH VSHDNLQJ EHWZHHQ RXUVHOYHV � SHRSOH NHHS HTXDO SDFH ZLWK WKH FXOWLYDWLRQ RI

FKLOG � ,I ZH GR QRW VHH FOHDUO\ , GR QRW RE DOO WKH IDFXOWLHV RI +XPDQLW\ � DQG ERWK DW ODVW
MHFW KRZHYHU WKDW DOO PHQ VKRXOG NQRZ WKDW , � DUH VR QHDU WKHLU DFPH � WKDW LQ D PRPHQW WKH
IRU P\ SDUW � DOZD\V KROG ZLWK KLP ZKR GRHV H\HV RI DO

O

WKH RSSUHVVHG DUH RSHQHG DQG DOO
KLV GXW\ � , DP YHU\ ZLOOLQJ WKDW SHRSOH VKRXOG DUPV UDLVHG IRU UHYHQJH � WKHQ LQH[RUDEOH EXW
JURZ ZLVHU � 7KHUH ZDV D WLPH ZKHQ WKH\ HYHU MXVW 1HPHVLV � ZLWK KHU GLDPRQG EULGOH LQ

VKRZHG PH XQPHULWHG KRQRXU � $OO WKH PLV RQH KDQG DQG KHU VFDOH ZKLFK PHDVXUHV ZLWK
FKLHI WKDW ZDV GRQH E\ OLJKWQLQJ DPRQJ WKHP D KDLU 
 V EUHDGWK H[DFWQHVV LQ WKH RWKHU � ZLOO
ZDV SODFHG WR P\ DFFRXQW � DQG GHDU +HDYHQ GHVFHQG XSRQ WKH WKURQH RI 2O\PSXV WR KXPEOH
NQRZV ZKDW IRROLVK WKLQJV , RIWHQ KDG WR KHDU � WKH SURXG � WR H[DOW WKH GHSUHVVHG � DQG WR H[HU
ZKHQ WKH OLJKWQLQJ VWUXFN P\ RZQ WHPSOH RU FLVH D VWULFW UHWULEXWLRQ XSRQ HYHU\ VLQQHU ZKR
SDVVHG E\ PDQ\ URJXHV WR IDOO RQ VRPH LQQRFHQW KDV WUDPSOHG WKH ULJKWV RI +XPDQLW\ XQGHU IRRW �

SHUVRQ � 1RZ WKDW WKH EUDYH 1RUWK $PHULFDQ � DQG ZKR LQ WKH LQWR[LFDWLRQ RI KLV LQVROHQFH
)UDQNOLQ � KDV LQYHQWHG WKH OLJKWQLQJ URG � DQG ZRXOG DFNQRZOHGJH QR RWKHU ODZV WKDQ WKH H[ �

VLQFH WKH SHRSOH NQRZ WKDW PHWDOV � KLJK WUHHV � _ WUDYDJDQW GHPDQGV RI KLV SDVVLRQV DQG KLV KX

WKH SLQQDFOHV RI WRZHUV � DQG WKLQJV RI WKDW VRUW PRXUV � &RQWHQW WR UHLJQ XQGHU KHU � -XSLWHU
DUH QDWXUDO FRQGXFWRUV RI OLJKWQLQJ �P\ WKXQGHU KLPVHOI ZLOO WKHQ EH QRWKLQJ PRUH WKDQ WKH
EROWV DUH HYHU OHVV IHDUHG � %XW , QHYHU WKLQN H[HFXWRU RI WKH ODZV ZKLFK VKH ZLOO HQDFW IR

U

RI EHLQJ MHDORXV DERXW LW � WKH QDWLRQV RI WKH HDUWK � $Q DJH PRUH JROGHQ
-XQR � :H KDYH LPSHUFHSWLEO\ IDOOHQ LQWR D WKDQ WKH 6DWXUQLDQ ZLOO WKHQ EH GLIIXVHG DPRQJ

PRUDOLVLQJ YHLQ � GHDU -XSLWHU � LQQXPHUDEOH JHQHUDWLRQV RI EHWWHU PHQ � 8QL
-XSLWHU � $QG PRUDOV � \RX WKLQN � KDYH QRWKLQJ YHUVDO KDUPRQ\ ZLOO PDNH RQH IDPLO\ RI WKHP �

WR GR ZLWK SROLWLFV " DQG PRUWDOLW\ ZLOO EH WKH RQO\ GLIIHUHQFH EH
-XQR � 1RW WKDW H[DFWO\ � %XW , WKLQN WKDW SR WZHHQ WKH KDSSLQHVV RI WKH LQKDELWDQWV RI HDUWK

OLWLFV KDYH D PRUDOV RI WKHLU RZQ � DQG WKDW ZKDW DQG RI 2O\PSXV � �

LV WKH UXOH RI ULJKW IRU WKH VXEMHFWV LV QRW DOZD\V -XQR � �ODXJKLQJ � 7KDW VRXQGV VSOHQGLGO\ � -X

VR IRU WKHPRQDUFKV � SLWHU �  $QG \RX EHOLHYH LQ WKLV ILQH SRHWLF
-XSLWHU � , UHPHPEHU WKH WLPH ZKHQ , WKRXJKW GUHDP � DQG DUH UHVROYHG � DV LW ZRXOG VHHP �

VR WRR � ,W LV D YHU\ FRQYHQLHQW DQG SOHDVDQW ZLWK \RXU KDQGV LQ \RXU ODS � WR DZDLW LWV IXOILO
ZD\ RI WKLQNLQJ IR

U NLQJV � EXW WLPHV FKDQJH � PHQW "

P\ ORYH � -XSLWHU � � JUDYHO\ � , DP UHVROYHG WR VXEPLW
-XQR � ,IZH RQO\ UHPDLQ ILUP � WKHUH LV QRWKLQJ P\VHOI WR WKH RQO\ 3RZHU ZKLFK LV DERYH PH �

WR IHDU � DQG LI \RX ZRXOG WDNH JRRG DGYLFH � \RX ZRXOG
-XSLWHU � +HDU PH � -XQR � <RX NQRZ WKDW , IROORZ P\ H[DPSOH � DQG TXLHWO\ OHW FRPH ZKDW

SRVVHVV WKH SULYLOHJH RI VHHLQJ VRPHZKDW IDUWKHU PXVW FRPH DW ODVW � WKRXJK ZH VKRXOG DOO VR IRU
LQWR WKH )XWXUH WKDQ WKH UHVW RI \RX � <RXU FRQ JHW RXUVHOYHV DV WR DWWHPSW WR KLQGHU LW �

ILGHQW WRQH VRPHWLPHV WHPSWVPH WR GLVFRYHU WR -XQR � 2 � FHUWDLQO\ , VKDOO OHW FRPH ZKDW ,

\RX PRUH WKDQ , KDG RULJLQDOO\ LQWHQGHG � FDQ 
 W KLQGHU � %XW ZK\ WKHUHIRUH UHPDLQ LQDF
-XQR � $QG ZKDW P\VWHU\ PD\ WKDW EH ZKLFK WLYH " :K\ GLYHVW RXUVHOYHV � EHIRUH WKH WLPH �

PDNHV \RX ORRN VR VHULRXV " RI WKH SRZHU ZKLFK ZH DFWXDOO\ SRVVHVV � WR

-XSLWHU � (YHU\WKLQJ � GHDU -XQR � LV VXEMHFW WR REOLJH DQ RO
G

RUDFOH " DQG QRW UDWKHU VXPPRQ
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DO
O

RX
U

SRZHUV WR UHVWUDLQ WKH 'HPRQ RI UHEHO � WR WKH ULJKW PHDVXUH ZKDW LV QRZ WRR PXFK RL

OLR
Q

DQGWKH UDJH IRU JRYHUQLQJ ZKLFK KDV WDNHQ WRR OLWWOH � WRR UDVK RU WRR RQH �VLGHG �

SRVVHVVLRQRI WKH SHRSOH " , LQVLVW RQ P\ ROG -XQR � , DP QRW \HW GLVSRVHG WR DEGLFDWH P\
+RPHULF2UDFOH � ૺ 7KH JRYHUQPHQW RIPDQ\ LV VKDUH LQ WKH JRYHUQPHQW RI WKH ZRUOG WR DQRWKHU

ED
G

� � 1DWLRQV PXVW HQMR\ WKH SULYLOHJHV RI , VWLOO IHHO FRXUDJH LQ PH WR SUHVLGH RYHU P\
OLEHUW\XQGHU D SDWHUQDO JRYHUQPHQW � QRWKLQJ RIILFH P\VHOI � DQG LI \RX DOZD\V KROG ZLWK WKRVH

LV PRUHUHDVRQDEOH � %XW WKH\ PXVW QRW DWWHPSW ZKR GR WKHLU GXW\ � , SURPLVH P\VHOI \RXU DS �

WR JRYHUQWKHPVHOYHV � WKH\ PXVW QRW DWWHPSW WR SUREDWLRQ � $W OHDVW , KDYH \RXU ZRUG WKDW \RX
WKURZRII WKH LQGLVSHQVDEOH \RNH RI UHODWLRQV ZLOO QRW ODERXU DJDLQVW PH �

DQ
G

GXWLHV� DQG WR LQWURGXFH DQ HTXDOLW\ ZKLFK -XSLWHU � $QG , VZHDU WR \RX E\ WKH GLDPRQG

LV QR
W

LQ WKH QDWXUH RI PHQ RU RI WKLQJV � DQG EULGOH RI 1HPHVLV � WKDW , ZLOO NHHS LW DV ORQJ DV

ZKLFKPDNHV WKH GHOXGHG KDSS\ LQ D PRPHQW \RX DUH ZLVH HQRXJK WR EULGOH \RXUVHOI � '
R

DV

RI LQWR[LFDWLRQ� RQO\ WR PDNH WKHP PRUH IHDU \RX WKLQN EHVW � EXW GR QRW FRPSHO PH WR GR P\
IXOO\VHQVLEOH RI WKHLU DFWXDO PLVHU\ � RQ DZDN � GXW\ �P\ GHDU �

LQJ� -XQR � �HPEUDFLQJ KLP � /HW WKH EHDXWLIXO $QWL
-XSLWHU� %H XQFRQFHUQHG � P\ EHVW RI ZLYHV � _ QRXV ILOO \RX \RXU JUHDW FXS ZLWK QHFWDU � -XSLWHU �

1HPHVLVDQG 7KHPLV ZLOO NQRZ KRZ WR UHGXFH DQG WDNH \RXU HDVH � <RX VKDOO EH VDWLVILHG ZLWK PH �
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-2+$11 $8*867 0XV¦XV ZDV ERUQ LQ WKH ZDV DW DQ\ WLPH WKH FKLHI GLVWLQFWLRQ RI WK
H

QHZ

\HDU ���� � DW -HQD � ZKHUH KLV IDWKHU WKHQ KHOG FDQGLGDWH � DQG WR D VLPSOH UXVWLF IORFN � KLV

WKH RIILFH RI -XGJH � 7KH TXLFN WDOHQWV � DQG VKLQLQJ WDOHQWV � XQVXSSRUWHG E\ ]HDO � ZRXOG EH

NLQG OLYHO\ WHPSHU RI WKH ER\ � UHFRPPHQGHG _ HPSW\ DQG XQSURILWDEOH � DV VRXQGLQJ EUDVV RU D

LP WR WKH DIIHFWLRQ RIKLV XQFOH � +HUU :HLVVHQ � WLQNOLQJ F\PEDO � $W DO
O

HYHQWV � WKLV KLQGUDQFH
ERUQ � 6QSHULQWHQGHQW DW $OOVWDGW � ZKR WRRN KLP FORVHG KLV WKHRORJLFDO FDUHHU � LW FDPH LQ JRRG

WR KLV KRXVH � DQG WUHDWHG KL
P

LQ DOO UHVSHFWV VHDVRQ WR ZLWKGUDZ KLP IURP D FDOOLQJ � LQ

OLNH D VR
Q
� -RKDQQ ZDV WKHQ LQ KL
V

QLQWK \HDU � ZKLFK � ZKHWKHU ZLOOLQJO\ RU XQZLOOLQJO\ DGRSW �

D IHZ PRQWKV DIWHUZDUGV � KLV XQFOH ZDV SUR � HG � KLV KLVWRU\ PXVW KDYH EHHQ GLVKRQHVW DQG

PRWHG WR WKH SRVW RI*HQHUDO 6XSHULQWHQGHQW DW FRQWHPSWLEOH � DQG KL
V JLIWV FRXOG QHYHU KDYH

(LVHQDFK � D FKDQJH ZKLFK GLG QRW DOWHU WKH DYDLOHG KLP �

GRPHVWLF FRQGLWLRQ RI WKH QHSKHZ � WKRXJK LW 0XV¦XV KDG QRZ ORVW KL
V SURIHVVLRQ � EXW KLV

UHSODFHG KL
P

LQ WKH QHLJKERXUKRRG RI KLV SD � UHVRXUFHV ZHUH QRW OLPLWHG WR RQH GHSDUWPHQW

UHQWV � IR
U

KLV IDWKHU KDG DOVR EHHQ WUDQVIHUUHG RI DFWLYLW\ � DQG KH ZDV VWLOO \RXQJ HQRXJK WR

WR (LVHQDFK � LQ WKH FDSDFLW\ RI &RXQFLOORU DQG FKRRVH DQRWKHU � +LV WHPSHU ZDV JD\ DQG NLQG
3ROLFH 0DJLVWUDWH � :LWK WKLV KRVSLWDEOH UHOD � O\ � KLV IDFXOWLHV RI PLQG ZHUH EULOOLDQW � DQG
WLYH KH FRQWLQXHG WLOO KLV QLQHWHHQWK \HDU � _ KDG QRZ EHHQ LPSURYHG E\ \HDUV RI VWHDG\ LQ

2OG :HLVVHQERUQ KDG QR FKLOGUHQ RI KLV RZQ � GXVWU\ � +LV UHVLGHQFH DW (LVHQDFK KDG QRW

DQG KH GHWHUPLQHG WKDW KL
V

IRVWHU �FKLOG VKRXOG EHHQ VSHQW LQ VFUXWLQL]LQJ WKH SKDVHV RI FKXUFK

KDYH D OLEHUDO HGXFDWLRQ � ,Q GXH WLPH KH SODFHG SUHIHUPHQW � RU GDQFLQJ DWWHQGDQFH RQ SDWURQV

KL
P

DW WKH 8QLYHUVLW\ RI -HQD � DV D VWXGHQW RI DQG GLJQLWDULHV � KH KDG VWRUHG KL
V

PLQG ZLWK
WKHRORJ\ � ,W LV QRW OLNHO\ WKDW WKH LQFOLQDWLRQV XVHIXO DQG RUQDPHQWDO NQRZOHGJH � DQG IURP

RI WKH \RXWK KLPVHOI KDG EHHQ SDUWLFXODUO\ FRQ � � ELV UHPRWH ZDWFK �WRZHU � KLV NHHQ H\H KDG GLV

VXOWHG LQ WKLV DUUDQJHPHQW � QHYHUWKHOHVV KH FHUQHG WKH PRYHPHQWV RI WKH ZRUOG � DQG ILUP

DSSHDUV WR KDYH VWXGLHG ZLWK VXIILFLHQW GLOL � MXGJPHQWV RI LWV ZLVGRP DQG LWV IROO\ ZHUH
JHQFH � IR

U
LQ WKH XVXDO SHULRG RI WKUHH \HDUV JDWKHULQJ IRUP LQ KLV WKRXJKWV � ,Q KLV WZHQW\

DQG D KDOI � KH REWDLQHG KLV GHJUHH RI 0DVWHU � L ILIWK \HDU KH EHFDPH DQ DXWKRU � D VDWLULVW � DQG
DQG ZKDW ZDV WKHQ D SURRI RI PRUH WKDQ RUGL ZKDW LV UDUHU � D MXVW RQH � *HUPDQ\ � E\ WKH
QDU\ PHULW � ZDV HOHFWHG D PHPEHU RI WKH *HU � UHSRUW RI LWV HQHPLHV DQG OXNHZDUP IULHQGV � LV

PDQ 6RFLHW\ � :LWK WKHVH WLWOHV � DQG WKH VHOGRP ORQJ ZLWKRXW VRPH ,GRO � VRPH DXWKRU
JURXQGZRUN RI D VROLG FXOWXUH � KH UHWXUQHG WR RI VXSHUKXPDQ HQGRZPHQWV � VRPH V\VWHP WKDW

(LVHQDFK � WR ZDLW IRU DQ DSSRLQWPHQW LQ WKH SURPLVHV WR UHQRYDWH WKH HDUWK � VRPH VFLHQFH

&KXUFK � RI ZKLFK KH ZDV QR
Z

OLFHQWLDWH � GHVWLQHG WR FRQGXFW � E\ D QRUWK �ZHVW SDVVDJH �

)RU VHYHUDO \HDUV � WKRXJK KH SUHDFKHG ZLWK WR XQLYHUVDO NQRZOHGJH � $W WKLV SHULRG � WK
H

DELOLW\ � DQG QRW ZLWKRXW DSSURYDO � QR DSSRLQW � _ %UD]HQ ,PDJH RI WKH GD\ ZDV RXU (QJOLVK

PHQW SUHVHQWHG LWVHOI � DQG ZKHQ DW ODVW D 5LFKDUGVRQ � KL
V

QRYHOV KDG EHHQ WUDQVODWHG
FRXQWU\ OLYLQJ LQ WKH QHLJKERXUKRRG RI (LVHQDFK LQWR *HUPDQ ZLWK XQERXQGHG DFFHSWDQFH �  DQG
ZDV RIIHUHG KL

P � WK
H

SHRSOH VWRXWO\ UHVLVWHG WKH *UDQGLVRQ ZDV ILJXULQJ LQ PDQ\ ZHDN KHDGV
DGPLVVLRQ RI WKHLU QHZ SDVWRU � RQ WKH JURXQG � DV WKH VROH PRGHO RI D WUXH &KULVWLDQ JHQWOH
VD\V KL

V %LRJUDSKHU � WKDW ૺ KH KDG RQFH EHHQ PDQ � 0XV¦XV SXEOLVKHG KLV *HUPDQ *UDQGL
VHHQ GDQFLQJ � � ,W PD\ EH � KRZHYHU � WKDW WKH VRQ LQ ���� � D ZRUN RI JRRG RPHQ DV D ILUVW
VHQWHQFH RI WKH SHDVDQWV ZDV QRW DOWRJHWKHU VRZDV QRW DOWRJHWKHU VR DWWHPSW � DQG UHFHLYHG ZLWK JUHDWHU IDYRU WKDQ
LQILUP DV WKLV LWV DOOHJHG YHU\ QDUURZ EDVLV WKH SRSXODULW\ RI LWV YLFWLP VHHPHG WR SURPLVH �

ZRXOG EHWRNHQ � MXGJLQJ IURP H[WHUQDO FLUFXP � _ ,W FR �RSHUDWHG ZLWK 7LPH LQ UHPRYLQJ WKLV VSL
VWDQFHV � LW E\ QR PHDQV DSSHDUV WKDW GHYRWLRQ

 6HH WK
H

/HWWHUV RI0HWD � .ORSVWRFN 
 V ODG\ � LQ 5LFKDUG �

 )URP &DUL\OH 
 V *HUPDQ 5RPDQFH� VRQ
 V /LIH DQG &RUUHVSRQGHQFH�

���� �
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ULWXDO HSLGHPLF � DQG DSSHDUV WR KDYH VXUYLYHG RI LWV NLQG LQ WKHLU OLWHUDWXUH � DQG VWLOO UHDG IR
U

LWV REMHFW � IR
U
LW ZDV UHSULQWHG LQ ���� � _ LWV ZLW DQG DFXWHQHVV � DQG JHQLDO RYHUIORZLQJ

7KH VXFFHVV RI KLV DQRQ\PRXV SDURG\ � KRZ � KXPRXU � WKRXJK WKH REMHFW LW DWWDFNHG KDV ORQJ

HYHU JUDWLI\LQJ WR WKH \RXWKIXO DXWKRU � GL
G

QR
W

DJR EHFRPH D UHPLQLVFHQFH � $W WKH WLPH RI LWV

WHPSW KLP WR GLVFORVH KLV QDPH � DQG VWLOO OHVV SXEOLFDWLRQ � ZKHQ HYHU\WKLQJ FRQVSLUHG WR JLYH
WR WKLQN RI OLWHUDWXUH DV D SURIHVVLRQ � :LWK KLV O LWV TXDOLWLHV WKHLU IXOO HIIHFW � WKH DSSODXVH

FRRO VFHSWLFDO WHPSHU � KH ZDV OLWWOH OLDEOH WR JDLQHG ZDV LQVWDQW DQG JHQHUDO � 7KH DXWKRU
RYHU �HVWLPDWH KL

V

WDOHQWV � RU WKH SUL]HV VH
W

XS KDG � DV LQ WKH IRUPHU FDVH � FRQFHDOHG KL
V

QDPH �

IRU WKHP � DQG KH ORQJHG PXFK OHVV IR
U

D OLWHUDU\ EXW WKH SXEOLF FXULRVLW\ VRRQ SHQHWUDWHG WKH
H[LVWHQFH WKDQ IR

U
D FLYLF RQH � ,Q ���� � KLV VHFUHW � ZKLFK KH KDG QRZ QR LQWHUHVW LQ NHHS

ZLVK � WR D FHUWDLQ H[WHQW � ZDV JUDQWHG � KH EH � _ LQJ � DQG 0XV¦XV ZDV IRUWKZLWK HQUROOHG DPRQJ
FDPH 7XWRU RI WKH 3DJHV LQ WKH FRXUW RI :HL WKH OLJKWV RI KLV GD\ DQG JHQHUDWLRQ � DQG FRXUWH
PDU � ZKLFK RIILFH � DIWHU VHYHQ SXQFWXDO DQG RXV UHDGHUV FURZGHG WR KLP IURP IDU DQG QHDU �

ODERULRXV \HDUV � KH H[FKDQJHG IR
U

D SURIHVVRU � WR VHH KLV IDFH � DQG SD\ KL
P

WKH WULEXWH RI WKHLU
VKLS LQ WKH *\PQDVLXP � RU SXEOLF VFKRRO RI WKH DGPLUDWLRQ � 7KLV XQORRNHG � IRU FHOHEULW\ KH
VDPH WRZQ � +H KDG QRZ PDUULHG � DQG DPLG YDOXHG DW LWV MXVW SULFH � FRQWLQXLQJ WR OLYH DV

WKH FDUHV DQG SOHDVXUHV RI SURYLGLQJ IR
U

D LI LWZHUH QRW � JUDWLILHG FKLHIO\ LQ KLV FKDUDFWHU
IDPLO\ � DQG NHHSLQJ KRXVH OLNH DQ KRQHVW RI IDWKHU � DW KDYLQJ IRXQG DQ KRQHVW ZD\ RI

EXUJKHU � WKH GUHDPV RI IDPH KDG IDGHG VWLOO LPSURYLQJ KL
V

GRPHVWLF FLUFXPVWDQFHV � DQG HQ

IDUWKHU IURP KLV PLQG � 7KH HPROXPHQWV RI ODUJLQJ WKH FRPIRUWV RI KLV IDPLO\ � 7KH JURXQG
KLV SRVW ZHUH VPDOO � EXW KLV KHDUW ZDV OLJKW � ZDV QRZ EURNHQ �DQG KH ZDV QRW ORQJ LQ GLJJLQJ
DQG KL

V

PLQG KXPEOH � WR LQFUHDVH KLV LQFRPH GHHSHU �
KH JDYH SULYDWH OHVVRQV LQ KLVWRU\ DQG WKH OLNH � 7KH SRSXODU WUDGLWLRQV RI *HUPDQ\ � VR QX

� WR \RXQJ ODGLHV DQG JHQWOHPHQ RI TXDOLW\ � � PHURXV DQG RIWHQ VR LPSUHVVLYH � KDG DWWUDFWHG

DQG IR
U

VHYHUDO \HDUV WRRN FKDUJH RI D IHZ KLV DWWHQWLRQ � DQG WKHLU UXJJHG *RWKLF YLJRU �

VDGGHQHG LQWR VWHUQQHVV RU YHQHUDEOH JUDFH E\

ERDUGHUV � 7KH QDPHV RI :LHODQG DQG *RHWKH

_ WKH IOLJKW RI DJHV � EHFDPH GHDUHU WR KLV WDVWH �KDG QRZ ULVHQ RQ WKH ZRUOG � ZKLOH KLV RZQ ZDV

VWLOO XQGHU WKH KRUL]RQ � EXW WKLV REVFXULW\ � HQ DV KH ORRNHG DEURDG XSRQ WKHPDZNLVK GHOXJH

RI 6HQWLPHQWDOLW\ � ZLWK ZKLFK 7KH 6RUURZV RIMR\LQJ DV KH GLG WKH NLQG HVWHHP RI DO
O

KLV
:HUWHU KDG EHHQ WKH LQQRFHQW VLJQDO IR

U
DPDQ\ SHUVRQDO DFTXDLQWDQFHV � KH IHOW WR EH D OHJLRQ RI LPLWDWRUV WR GURZQ WKH ODQG � 7KH

YHU\ OLJKW HYLO � DQG SDUWLFLSDWHG ZLWKRXW HQY\ VSLULW RI *HUPDQ LPDJLQDWLRQ VHHPHG EXW LOO

LQ ZKDWHYHU HQWHUWDLQPHQW RU LQVWUXFWLRQ KLV UHSUHVHQWHG E\ WKHVH WHDUIXO SHUVRQV � ZKR � LI

IDPHG FRQWHPSRUDULHV FRXOG DIIRUG KLP � :LWK WKHLU KHDUWV ZHUH IXOO � PLQGHG OLWWOH WKRXJK
OLWHUDWXUH KH VWLOO RFFXSLHG KLV OHLVXUH � KH KDG WKHLU KHDGV ZHUH HPSW\ � WKHLU VSDVPRGLF WHQUHDG DQG UHIOHFWHG PXFK � EXW IR

U

DQ\ SXEOLF
GHUQHVV PDGH QR LPSRVLQJ ILJXUH EHVLGH WKH

GLVSOD\ RI KL
V DFTXLUHPHQWV KH ZDVPDNLQJ QR JORRP\ VWUHQJWK � ZKLFK PLJKW VWLOO LQ IUDJ

SUHSDUDWLRQ � DQG IHHOLQJ QR DQ[LHW\ � PHQWV EHGLVFHUQHG LQ WKHLU GLVWDQW SUHGHFHVVRUV �
$IWHU DQ LQWHUYDO RI QLQHWHHQ \HDUV � WKH DS 2I ZKDW KDV EHHQ SUHVHUYHG IURP DJH WR DJH

SHDUDQFH RI D QHZ LGRO DJDLQ FDOOHG IRUWK KLV E\ OLYLQJ PHPRU\ DORQH � WKH FKDQFH LV WKDW LW

LFRQRFODVWLF IDFXOW\ � /DYDWHU KDG OHIW KLV SRVVHVVHV VRPH LQWULQVLF PHULW � LWV YHU\ H[LVW
SDUVRQDJH DPRQJ WKH $OSV � DQG VHW RXW RQ D HQFH GHFODUHV LW WR EH DGDSWHG WR VRPH IRUP RI

FUXL]H RYHU (XURSH � LQ VHDUFK RI SURVHO\WHV DQG RXU FRPPRQ QDWXUH � DQG WKHUHIRUH FDOFXODWHG
VWULNLQJ SK\VLRJQRPLHV � +LV WKHRULHV � VXS PRUH RU OHVV WR LQWHUHVW DOO LWV IRUPV � ,W VWUXFN
SRUWHG E\ KLV SHUVRQDO LQIOXHQFH � DQG WKH 0XV¦XV WKDW WKHVH UXGH WUDGLWLRQDU\ IUDJPHQWV
KRQHVW UXGH DUGRU RI KLV FKDUDFWHU � EHFDPH PLJKW EH ZRUNHG DQHZ LQWR VKDSH DQG SROLVK �

WK
H

UDJH LQ *HUPDQ\ � DQG PHQ � ZRPHQ � DQG DQG WUDQVIHUUHG IURP WKH KHDUWKV RI WKH FRPPRQ
FKLOGUHQ ZHUH LPPHUVHG LQ SURPRWLQJ SKLODQ � SHRSOH � WR WKH SDUORUV RI WKH LQWHOOHFWXDO DQG
WKURS\ � DQG VWXG\LQJ WKH KXPDQ PLQG � :KHUH UHILQHG � +H GHWHUPLQHG RQ IRUPLQJ D VHULHV RI

XSRQ0XV¦XV JUDVSHG KLV VDWLULFDO KDPPHU � DQG 9RONVP¦KUFKHQ � RU 3RSXODU 7UDGLWLRQDU\ 7DOHV �

ZLWK OXVW\ VWURNHV � GHIDFHG DQG XQVKULQHG WKH D WDVN RI PRUH RULJLQDOLW\ DQG VPDOOHU SURPLVH

IDOVH GLYLQLW\ � +LV 3K\VLRJQRPLFDO 7UDYHOV � LQ WKRVH GD\V WKDQ LW ZRXOG EH QRZ � ,Q WKH
ZKLFK DSSHDUHG LQ ���� � LV VWLOO UDQNHG E\ WKH FROOHFWLRQ RIPDWHULDOV � KH VSDUHG QR SDLQV � DQG
*HUPDQ FULWLFV DPRQJ WKH KDSSLHVW SURGXFWLRQV GHVSLVHG QR VRXUFH RI LQWHOOLJHQFH � KRZHYHU
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PHDQ � +HZRXOG FDOO FKLOGUHQ IURP WKH VWUHHW � WDOHQW� DQG IRUPV WKH FKLHI VXSSRUW RI KL
V UHSX

EHFRPH D FKLOG DORQJ ZLWK WKHP � OLVWHQ WR WKHLU WDWLRQ ZLWK SRVWHULW\ � $ IH
Z

\HDUV DIWHU � KH

QXUVHU\ WDOHV � DQG UHZDUG KLV WLQ\ QDUUDWRUV DJDLQ DSSHDUHG EHIRUH WKH SXEOLF ZLWK D KXPRU
ZLWK D GUH\HU DSLHFH � 6RPHWLPHV KH DVVHPEOHGRXV SHUIRUPDQFH � HQWLWOHG � )ULHQG +HLQ 
 V $S

D NQRW RI RO
G

ZRPHQ � ZLWK WKHLU VSLQQLQJ � SDULWLRQV � LQ WK
H

VW\OH RI +ROEHUJ � SULQWHG LQ

ZKHHOV � DERXW KLP � DQG DPLG WKH KXP RI WKHLU ���� � )ULHQG +HLQ LV D QDPH XQGHU ZKLFK
LQGXVWULRXV LPSOHPHQWV � JDWKHUHG VWRULHV RI WKH 0XV¦XV � IR

U

ZKDW UHDVRQ KLV FRPPHQWDWRU :LH
DQFLHQW WLPH IURP WKH OLSV RI WKH JDUUXORXV _ ODQG VHHPV XQDEOH WR LQIRUP XV � XVXDOO\ SHUVRQL
VLVWHUKRRG � 2QFH KLV ZLIH KDG EHHQ RXW SD\ ILHV 'HDWK � WKH HVVD\ LWVHOI � ZKLFK , KDYH QHYHU
LQJ YLVLWV � RQ RSHQLQJ WKH SDUORU GRRU DW KHU VHHQ � PD\ EH OHVV LUUHYHUHQW DQG RIIHQVLYH WR

UHWXUQ � VKH ZDV PHW E\ D YLOODQRXV FORXG RI SLRXV IHHOLQJ WKDQ LWV WLWOH LQGLFDWHV � DQG LW LV

WREDFFR �VPRNH � DQG YHQWXULQJ IRUZDUG WKURXJK VDLG WR DERXQG ZLWK ૺ ZLW � KXPRU � DQG NQRZ
WKH KD]H � VKH IRXQG KHU KXVEDQG VHDWHG E\ WK

H

OHGJH RI OLIH � � DV PXFK DV DQ\ RI KL
V

IRUPHU
VWRYH � LQ FRPSDQ\ ZLWK DQ RO

G

VROGLHU � ZKR ZDV ZRUNV � +H KDG DOVR EHJXQ D VHFRQG VHULHV RI

VPRNLQJ YHKHPHQWO\ RQ KLV EODFN VWXPS RI 7DOHV � XQGHU WKH WLWOH RI 6WUDXVVIHGHUQ �2V
SLSH � DQG FKDUPLQJ KL

V

ODQGORUG � EHWZHHQ ZKLIIV � WULFK �IHDWKHUV � � EXW RQO\ WKH ILUVW YROXPH KDG

ZLWK OHJHQGDU\ ORUH � DSSHDUHG � ZKHQ GHDWK SXW D SHULRG WR KLV ODERUV �

7KH 9RONVP¦KUFKHQ � LQ ILYH OLWWOH YROXPHV � +H KDG ORQJ EHHQ LQ ZHDNO\ KHDOWK � RIWHQ
DSSHDUHG LQ ���� � 7KH\ VRRQ URVH LQWR IDYRU DIIOLFWHG ZLWK YLROHQW KHDG �DFKHV � KL

V

GLVRUGHU

ZLWK D ODUJH FODVV RI UHDGHUV � DQG ZKLOH PDQ\ ZDV D SRO\SXV RI WKH KHDUW � ZKLFK FXW KL
P

RI
I

JHQHUDWLRQV RI QRYHOV KDYH VLQFH WKDW WLPH EHHQ RQ WKH ��WK RI 2FWREHU ���� � LQ WKH ILIW\ �VHFRQG

XVKHUHG LQWR EHLQJ � DQG FRQGXFWHG RXW RI LW � \HDU RI KLV DJH � 7KH 6WUDXVVIHGHUQ ZDV FRP
WKH\ VWLOO VXUYLYH � LQFUHDVLQJ LQ SRSXODULW\ UD � � SOHWHG E\ DQRWKHU KDQG � DQG D VPDOO YROXPH
WKHU WKDQ GHFOLQLQJ � 7KLV SUH �HPLQHQFH LV RI 5HPDLQV � HGLWHG E\ .RW]HEXH LQ ���� � FRQ
RZLQJ OHVV WR WKH DQFLHQW PDWHULDOV � WKDQ WR FOXGHV WKH OLVW RI KLV ZULWLQJV � $ VLPSOH EXW

WKH DXWKRU 
 V ZD\ RI WUHDWLQJ WKHP � 7KH SUL � WDVWHIXO PHPRULDO � ZH DUH WROG � ZDV HUHFWHG

PLWLYH WUDGLWLRQ RIWHQ VHUYHV KL
P RQO\ DV D RYHU KLV JUDYH E\ VRPH XQNQRZQ IULHQG �

YHKLFOH IR
U

LQWHUHVWLQJ GHVFULSWLRQ � VKUHZG VD
U 0XV¦XV ZDV D SUDFWLFDO EHOLHYHU LQ WKH +R

FDVWLF VSHFXODWLRQ � DQG JD\ IDQFLIXO SOHDVDQWU\ � UDWLDQ PD[LP � 1LO DGPLUDUL � RI D MRYLDO KHDUW �

H[WHQGLQJ LWV DOOXVLRQV RYHU DOO WKLQJV SDVW DQG DQG D SHQHWUDWLQJ � ZHOO � FXOWLYDWHG XQGHUVWDQG

HVHQW QRZ ULVLQJ LQWR FRPLF KXPRU � QRZ _ LQJ � KH VDZ WKLQJV DV WKH\ ZHUH � DQG KDG OLWWOH
VLQNLQJ LQWR GUROOHU\ � RIWHQ WDVWHOHVV � VWUDLQHG � GLVSRVLWLRQ RU DSWLWXGH WR LQYHVW WKHP ZLWK DQ\

RU WDZGU\ � EXW QHYHU GXOO � 7KH WUDFHV RI SRHWU\ FRORUV EXW WKHLU RZQ � :LWKRXW PXFK HIIRUW �

DQG HDUQHVW LPDJLQDWLRQ � KHUH DQG WKHUH GLV � WKHUHIRUH � KH VWRRG DORRI IURP HYHU\ VSHFLHV RI

FHUQLEOH LQ WKH RULJLQDO ILFWLRQ � KH WUHDWV ZLWK FDQW � DQG ZDV WKH PDQ KH WKRXJKW KLPVHOI �

OHYLW\ DQG NLQG VFHSWLFDO GHULVLRQ � QRWKLQJ LV DQG ZLVKHG RWKHUV WR WKLQN KLP � +DG KL
V

WHP
UHTXLUHG RI WKH UHDGHU EXW ZKDW DOO UHDGHUV DUH SHU EHHQ XQVRFLDO DQG PHODQFKROLF � VXFK D FUHHG
SUHSDUHG WR JLYH � 6LQFH WKH SXEOLFDWLRQ RI WKLV PLJKW KDYH UHQGHUHG KLP VSLWHIXO � QDUURZ � DQG
ZRUN � WKH VXEMHFW RI SRSXODU WUDGLWLRQ KDV EHHQ VHOILVK � EXW QDWXUH KDG EHHQ NLQGHU WR KLP WKDQ
KDQGOHG WR WULWHQHVV � 9RONVP¦KUFKHQ KDYH EHHQ HGXFDWLRQ � KH GLG QRW TXDUUHO ZLWK WKH ZRUOG �

ZULWWHQ DQG FROOHFWHG ZLWKRXW VWLQW RU OLPLW � WKRXJK KH VDZ LWV EDUUHQQHVV � DQG NQHZ QRW

DQG FULWLFV � LQ DGPLWWLQJ WKDW 0XV¦XV ZDV WKH KRZ WR PDNH LW VROHPQ DQ\ PRUH WKDQ ORYHO\ �

ILUVW WR RSHQ WKLV PLQH RI HQWHUWDLQPHQW � KDYH IR
U

KLV KHDUW ZDV JD\ DQG NLQG � DQG DQ LPSHU
ODPHQWHG WKH LQFRQJUXLW\ EHWZHHQ KLV VXEMHFW WXUEDEOH JRRG � KXPRU � PRUH SRWHQW WKDQ D SDQR

DQG KL
V VW\OH � %XW WKH IDFXOW\ RI ODXJKLQJ KDV SO
\

RI EUDVV � GHIHQGHG KL
P

IURP WKH VWLQJV DQG

EHHQ JLYHQ WR DO
O

PHQ � DQG WKH IHHOLQJ RI DUURZV RI RXWUDJHRXV )RUWXQH WR WK
H

HQG RI KL
V

LPDJLQDWLYH EHDXW\ KDV EHHQ JLYHQ RQO\ WR D SLOJULPDJH � )HZ ODXJKHUV KDYH ZDONHG VR

IHZ � WKH ORYHUV RI SULPHYDO SRHWU\ � LQ LWV XQ � FLUFXPVSHFWO\ � DQG DFTXLUHG RUPHULWHG VR PXFK
DGXOWHUDWHG VWDWH � PD\ FHQVXUH 0XV¦XV � EXW DIIHFWLRQ � %\ SURIHVVLRQ D 0RPXV � KH ORRNHG
WKH\ MRLQ ZLWQ WKH SXEOLF DW ODUJH LQ UHDGLQJ XSRQ WK
H

ZRUOG DV OLWWOH HOVH WKDQ D ERXQGOHVV
&KDVH � ZKHUH WKH ZLVH ZHUH WR UHFUHDWH WKHP

7KLV ERRN RI 9RONVP¦KUFKHQ HVWDEOLVKHG WKH VHOYHV ZLWK WKH KXQWLQJ RI )ROOLHV � DQG SHUKDSV
FKDUDFWHU RI LWV DXWKRU IR

U

ZLW DQG JHQHUDO _ KH LV WKH RQO\ VDWLULVW RQ UHFRUG RI ZKRP LW FDQ

KLP �



086�86� ���

EH VDLG� WKDW KL
V MHVWLQJ QHYHU FRVW KL
P

D IULHQG � WKH WDVN VR HDV\ � LW LV SLW\ WKDW ZH GR QR
W

IRUWK
+LV KXPRU LV � LQGHHG � XQWLQFWXUHG ZLWK ELWWHU ZLWK FRQYLFW DQG FDVW DZD\ � 0XV¦XV KDG D

QHVV � VSRUWIXO � HEXOOLHQW � DQG JXLOHOHVV � DV WK
H

TXLFN YLJRURXV LQWHOOHFW � D NHHQ H\H IR
U

WKH
IUROLFV RI D FKLOG � +H FRXOG QRW UHYHUHQFH PHQ � FRPPRQ IRUPV RI WKH EHDXWLIXO � D IDQF\ HYHU
EXW ZLWK DO

O

WKHLU IDXOWV KH ORYHG WKHP � IR
U

SURPSW ZLWK DOOXVLRQV � DQG DQ RYHUIORZLQJ VWRUH
WKH\ ZHUH KLV EUHWKUHQ � DQG WKHLU IDXOWV ZHUH RI VSULJKWO\ DQG EHQLJQDQW KXPRU � 7KHVH QD
QRW FOHDUHU WR KLP WKDQ KLV RZQ � +H LQFXOFDWHG WXUDO JLIWV KH KDG QRW QHJOHFWHG WR FXOWLYDWH E\

RU HQWHUWDLQHG QR ORIW\ SULQFLSOHV RI JHQHURVLW\ � VWXG\ ERWK RI ERRNV DQG WKLQJV � KLV UHDGLQJ
\HW WKRXJK QHYHU ULFK LQ SXUVH � KH ZDV DOZD\V GLVWLQJXLVKHV KL

P

HYHQ LQ *HUPDQ\ � QRU GRHV
UHDG\ WR GLYLGH KL

V SLWWDQFH ZLWK D QHHGLHU IH
O

KH EHDU LW DERXW KLP OLNH DQ RVWHQWDWLRXV EXUGHQ �

OR
Z
�PDQ � 2
I

YDQLW\ � KH VKRZHG OLWWOH RU QRQH � EXW LQ WK
H

VKDSH RI VSLULWXDO VWUHQJWK DQG SOHQW\

LQ REVFXULW\ KH ZDV FRQWHQWHG � DQG ZKHQ KLV GHULYHG IURP LW � $V DQ DXWKRU � KLV EHDXWLHV DQG

KRQRUV FDPH � KH ZRUH WKHP PHHNO\ � DQG ZDV GHIHFWV DUH QXPHURXV DQG HDVLO\ GLVFHUQHG � +LV

WK
H

ODVW WR VH
H

WKDW WKH\ ZHUH PHULWHG � ,Q VW\OH VSDUNOHV ZLWK PHWDSKRUV � VRPHWLPHV MXVW

VRFLHW\ KH ZDV FRXUWHRXV DQG \LHOGLQJ � D XQL DQG EHDXWLIXO � RIWHQ QHZ DQG VXUSULVLQJ � EX
W

LW

)HUVDO IDYRULWH � LQ KLV FKRVHQ FLUFOH � WKH PRVW LV ODERULRXV � XQQDWXUDO � DQG GLIIXVH � 2
I

KLV

IDVFLQDWLQJ RI FRPSDQLRQV � )URP WKH VOHQGHUHVW KXPRU � KLV GLVWLQJXLVKLQJ JLIW � LW PD\ EH UH

WULIOH � KH FRXOG VSLQ D ERXQGOHVV ZHE RI GUROOHU\ � PDUNHG � WKDW LW VHHPV FRSLRXV UDWKHU WKDQ ILQH �

DQG KL
V

EULOOLDQW PLUWK HQOLYHQHG ZLWKRXWZRXQG DQG RULJLQDWHV UDWKHU LQ WKH XQGHUVWDQGLQJ WKDQ
LQJ � :LWK WKH IRLEOHV RI RWKHUV � KH DEVWDLQHG LQ WKH FKDUDFWHU � KL

V

KHDUW LV QRW GHOLFDWH � RU

IURPPHGGOLQJ � EXW DPRQJ KLV IULHQGV � ZH DUH KLV DIIHFWLRQV WHQGHU � EXW KH ORYHV WKH OXGLFURXV

LQIRUPHG � KH FRXOG IRU KRXUV NHHS WKH WDEOH LQ ZLWK WUXH SDVVLRQ � DQG VHHLQJ NHHQO\ � LI KH
IHHOV REWXVHO\ � KH FDQ FKRRVH ZLWK VXIILFLHQW

D URDU � ZKHQ � ZLWK KL
V GU
\

LQLPLWDEOH YHLQ � KH VNLOO WKH SRLQW RI YLHZ IURP ZKLFK KLV REMHFW
VWDUWHG VRPH EDQWHU RQ KLPVHOI RU KL

V

ZLIH � VKDOO DSSHDU GLVWRUWHG � DV KH UHTXLUHV LW � 7KLVDQG � LQ WUXVWIXO DEDQGRQPHQW � ODLG WKH UHLQV RQ

LV WKH KXPRU RI D 6ZLIW RU D 9ROWDLUH � EXW QRW
WKH QHFN RI KL

V

IDQF\ WR SXUVXH LW � :LWKRXW RI D &HUYDQWHV � RU HYHQ RI D 6WHUQH LQ KL
V

EHVW
HQWKXVLDVP RI FKDUDFWHU � RU DQ\ SUHWHQVLRQ WR SDVVDJHV � LW PD\ SURGXFH D =DGLJ RU D %DWWOH
KLJK RU HYHQ HDUQHVW TXDOLWLHV � KH ZDV D ZHOO

RI WKH %RRNV � EXW QRW D 'RQ 4XL[RWH RU D

FRQGLWLRQHG � ODXJKWHU � ORYLQJ � NLQGO\ PDQ � OH
G

&RUSRUDO 7ULP � 0XV¦XV LV � LQ IDFW � QR SRHW �

D JD\ � MHVWIXO OLI
H � FRQTXHULQJ E\ FRQWHQWPHQW KH FDQ VHH � DQG GHVFULEH ZLWK ULFK JUDFHV ZKDW

DQG PLUWK RI KHDUW � WKH ORQJ VHULHV RI GLIILFXOWLHV KH VHHV � EXW KH LV QRWKLQJ � RU YHU\ OLWWOH � RI D

DQG GLVWUHVVHV ZLWK ZKLFK LW DVVDLOHG KLP � DQG PDNHU � +LV LPDJLQDWLRQ LV QRW SRZHUOHVV � LW

GLHG UHJUHWWHG E\ KLV QDWLRQ � DV D IRUZDUGHU RI LV OLNH D ELUG RI IHHEOH ZLQJ �ZKLFK FDQ IO\ IURP
KDUPOHVV SOHDVXUH � DQG E\ WKRVH WKDW NQHZ KLP WUHH WR WUHH � EXW QHYHU VRDUV IR

U
D PRPHQW LQWR

EHWWHU � DV D WUXWKIXO � XQDVVXPLQJ � DIIHFWLRQDWH � WKH ¨WKHU RI 3RHWU\ � WR EDWKH LQ LWV VHUHQH
DQG � RQ WKH ZKROH � YHU\ HVWLPDEOH SHUVRQ � VSOHQGRU �ZLWK WKH UHJLRQ RI WKH $FWXDO O\LQJ ID

U
+LV LQWHOOHFWXDO FKDUDFWHU FRUUHVSRQGV ZLWK EHORZ � DQG EULJKWHQHG LQWR EHDXW\ E\ UDGLDQFH

KL
V

PRUDO DQG VRFLDO RQH � QRW KLJK RU JORULRXV � QRW LWV RZQ � +H LV D PDQ RI ILQH DQG YDULHG
EXW JHQXLQH VR ID

U

DV LW JRHV � +H GRHV QRW WDOHQW � EXW VFDUFHO\ RI DQ\ JHQLXV �

DSSURDFK WKH ILUVW UDQN RIZULWHUV � KH DWWHPSWV 7KHVH FKDUDFWHULVWLFV DUH DSSDUHQW HQRXJK
QRW WR GHDO ZLWK WKH GHHSHU IHHOLQJV RI WKH LQ KL

V

3RSXODU 7DOHV � WKH\ PD\ EH WUDFHG HYHQ
KHDUW � DQG IR

U

LQVWUXFWLQJ WKH MXGJPHQW � KH LQ WKH IHZ VSHFLPHQV RI WKDW ZRUN � E\ ZKLFK KH

UDQNV UDWKHU DV D VRXQG � ZHOO � LQIRUPHG � FRP � _ LV QRZ LQWURGXFHG WR WKH (QJOLVK UHDGHU � $V
PRQ �VHQVH WKLQNHU � WKDQ DV D PDQ RI KLJK ZLV KDV EHHQ DOUHDG\ VWDWHG � KLV 9RONVP¦KUFKHQ
GRUQ RU RULJLQDOLW\ � +H DGYDQFHG IHZ QHZ H[KLELW KLPVHOI PXFK EHWWHU WKDQ KLV VXEMHFW �

WUXWKV � EXW KH GUHVVHG PDQ\ RO
G

RQHV LQ VSULJKWO\ +H LV QRW DGPLWWHG E\ KLV FULWLFV WR KDYH VHL]HG
DSSDUHO � DQG LW RXJKW WR EH UHPHPEHUHG � WKDW WKH ILQHVW VSLULW RI WKLV VSHFLHV RI ILFWLRQ � RU

KH NHSW KLPVHOI XQVSRWWHG IURP WKH HUURUV RI WXUQHG LW WR WKH DFFRXQW RI ZKLFK LW LV FDSDEOH
KLV WLPH � D PHULW ZKLFK SRVWHULW\ LV DSW WR XQ � LQ RWKHU KDQGV � :KDWHYHU ZDV DXVWHUH RU

GHUUDWH � IR
U

QRWKLQJ VHHPV PRUH VWROLG WKDQ D HDUQHVW � VWLOO PRUH � ZKDWHYHU ERUGHUHG XSRQ
SDVW GHOXVLRQ � DQG ZH IRUJHW WKDW GHOXVLRQV � DZH RU KRUURU � KLV ULDQW IDQF\ UHMHFWHG ZLWK
GHVWLQHG DOVR WR EH SDVW � DUH QRZ SUHVHQW ZLWK D YHUVLRQ � WKH ULJRURXV PRUDO VRPHWLPHV KLG LQ

RXUVHOYHV � DERXW XV DQG ZLWKLQ XV � ZKLFK � ZHUH WKHVH WUDGLWLRQV � WKH JULP OLQHV RI SULPHYDO IHHO

��
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LQJ DQG LPDJLQDWLRQ WR EH WUDFHG LQ WKHP � KDG EOHPLVKHV � OLHV YHU\ QHDU WKH VXUIDFH� , KDYH
QR FKDUPV IRU KLP � 7KHVH UXLQV RI WKH UHPRWH VHOHFWHG WKHP� DV VSHFLPHQV DW RQFH RI KLV PDQ
WLPH KH KDV QRW DWWHPSWHG WR FRPSOHWH LQWR D QHU DQG KL

V

PDWHULDOV � LQ WKH KRSH WKDW � FRQYH\
SHUIHFW HGLILFH � DFFRUGLQJ WR WKH ILUVW VLPSOH � LQJ VRPH LPSUHVVLRQ RI D JLIWHG DQG IDYRULWH
SODQ � KH KDV UDWKHU SDUJHWWHG WKHP DQHZ � DQG ZULWHU � WKH\ PD\ IXUQLVK D OLWWOH HQWHUWDLQPHQW

GHFRUDWHG WKHP ZLWK WKH PRVW PRGHUQ RUQD ERWK WR WK
H

ORYHUV RI LQWHOOHFWXDO QRYHOW\ � DQ
G

PHQWV DQG IXUQLWXUH � DQG KH LQWURGXFHV KLV RI LQQRFHQW DPXVHPHQW � 7R QHLWKHU FDQ , SUR
JXHVWV � ZLWK D URJXLVK VPLOH DW WKH VWUDQJH � PLVH YHU\ PXFK � 0XV¦XV LV D PDQ RI VWHUOLQJ
DQWLF FRQWUDVW WKH\ DUH WR SHUFHLYH EHWZHHQ WKH SRZHUV � EXW QR OLWHUDU\ PRQVWHU � DQG KLV 7DOHV �

PRYDEOHV DQG WKH DSDUWPHQW � 6RPHWLPHV KH WKRXJK VPRRWK DQG JOLWWHULQJ � DUH FROG � WKH\
ULVHV LQWR D IOLJKW RI VLPSOH HORTXHQFH � DQG IRU KDYH EHDXW\ � \HW LW LV WKH EHDXW\ QRW RI OLYLQJ

D VHQWHQFH RU WZR � VHHPV UHDOO\ EHDXWLIXO DQG IRUPV � EXW RI ZHOO �SURSRUWLRQHG VWDWXHV � 0HDQ
DIIHFWLQJ � EXW WKH NQDYH LV DOZD\V ODXJKLQJ LQ ZKLOH � , KDYH JLYHQ KLP DV , IRXQG KLP � HQGHD

KL
V

VOHHYH DW RXU FUHGXOLW\ � DQG UHWXUQV ZLWK YRULQJ WR FRS\ IDLWKIXOO\ � FKDQJLQJ QRWKLQJ �

GRXEOH UHOLVK WR ULRW DW ZLOO LQ KLV IDYRULWH GR � ZKHWKHU ,PLJKW WKLQN LW JRRG RU EDG � WKDW P\
PDLQ � VNLOO HQDEOHG PH WR NHHS XQFKDQJHG � :LWK DOO
2IWKH WKUHH 7DOHV  KHUH RIIHUHG WR WKH UHDGHU � GUDZEDFNV � , DQWLFLSDWH VRPH IDYRU IR

U

KL
P �

QRWKLQJ QHHG EH VDLG LQ H[SODQDWLRQ � IR
U

WKHLU EXW KL
V

FDVH DGPLWV QR SOHDGLQJ � EHLQJ FOHDU
ZKROH VLJQLILFDQFH � ZLWK DOO WKHLU EHDXWLHV DQG O E\ LWV RZQ OLJKW � LW PXVW VWDQG RU IDOO E\ D ILUVW

 2QO\ RQH LV JLYHQ LQ WKLV YROXPH� � (G � MXGJPHQW � DQG ZLWKRXW WKH KHOS RI DGYRFDWHV �

'80% /29( � _ ELV WHPSHU ZDV FKHHU\ DQG MRYLDO � DV LI KXQJ �

EHHI DQG ROG )UHQFK ZLQH KDG MRLQHG WR LQIOX
HQFH KLV IRUPDWLRQ � 2Q KLV FKHHNV EORRPHG

7+(5( ZDV RQFH D ZHDOWK\ PHUFKDQW � 0HO � _ KHDOWK � DQG IURP KLV EURZQ H\HV ORRNHG PLUWK
FKLRU RI %UHPHQ E\ QDPH � ZKR XVHG WR VWURNH IXOQHVV DQG ORYH RI MR\ � +HZDV OLNH D PDUURZ\
KLV EHDUG ZLWK D FRQWHPSWXRXV JULQ � ZKHQ KH SODQW � ZKLFK QHHGV EXW ZDWHU DQG WKH SRRUHVW
KHDUG WKH 5LFK 0DQ LQ WKH *RVSHO SUHDFKHG RI � JURXQG WR PDNH LW JURZ WR VWUHQJWK � EXW ZKLFK �

ZKRP � LQ FRPSDULVRQ � KH UHFNRQHG OLWWOH EHWWHU LQ WRR IDW D VRLO � ZLOO VKRRW LQWR OX[XULDQW RYHU
WKDQ D SHWW\ VKRSNHHSHU � 0HOFKLRU KDG PRQH\ JURZWK � ZLWKRXW IUXLW RU XVHIXOQHVV � 7KH IDWKHU 
 V

LQ VXFK SOHQW\ � WKDW KH IORRUHG KLV GLQLQJ �URRP KHULWDJH � DV RIWHQ KDSSHQV � SURYHG WKH UXLQ RI

DOO RYHU ZLWK D FRDW RI VROLG GROODUV � ,Q WKRVH WKH VRQ � 6FDUFH KDG KH IHOW WKH MR\ RI EHLQJ
IUXJDO WLPHV � DV LQ RXU RZQ � D FHUWDLQ OX[XU\ VROH SRVVHVVRU DQG GLVSRVHU RI D ODUJH IRUWXQH �

SUHYDLOHG DPRQJ WKH ULFK � RQO\ WKHQ LW KDG D ZKHQ KH VHW DERXW HQGHDYRXULQJ WR JHW ULG RI LW

PRUH VXEVWDQWLDO VKDSH WKDQ QRZ � %XW WKRXJK DV RI D JDOOLQJ EXUGHQ � EHJDQ WR SOD\ WKH 5LFK
WKLV SRPS RI 0HOFKLRU 
 V ZDV VKDUSO\ FHQVXUHG _ 0DQ LQ WKH *RVSHO WR WKH YHU\ OHWWHU � ZHQW
E\ KLV IHOORZ �FLWL]HQV DQG FRQVRUWV � LW ZDV � LQ FORWKHG LQ ILQH DSSDUHO � DQG IDUHG VXPSWXRXVO\
WUXWK � GLUHFWHG PRUH WR WUDGLQJ VSHFXODWLRQ WKDQ HYHU\ GD\ � 1R ŁHDVW DW WKH ELVKRS 
 V FRXUW FRXOG

WR PHUH YDLQ �JORU\ � 7KH FXQQLQJ %UHPHU HDVLO\ EH FRPSDUHG IR
U

SRPS DQG VXSHUIOXLW\ ZLWK KLV �
REVHUYHG � WKDW WKRVH ZKR JUXGJHG DQG EODPHG � DQG QHYHU ZKLOH WKH WRZQ RI %UHPHQ VKDOO HQ
WKLV VHHPLQJ YDQLW\ � ZRXOG EXW GLIIXVH WKH UHSX GXUH � ZLOO VXFK DQRWKHU SXEOLF GLQQHU EH FRQ
WDWLRQ RI KLV ZHDOWK � DQG VR LQFUHDVH KLV FUHGLW � VXPHG � DV LW \HDUO\ JRW IURP KLP � IRU WR HYHU\
+H JDLQHG KLV SXUSRVH WR WKH IXOO � WKH VOHHSLQJ EXUJKHU RI WKH SODFH KH JDYH D .UXVHO �VRXS DQG
FDSLWDO RI ROG GROODUV � VR MXGLFLRXVO\ VHW XS WR D MXJ RI 6SDQLVK ZLQH � )RU WKLV � DOO SHRSOH FULHG �

SXEOLF LQVSHFWLRQ LQ WKH SDUORXU � EURXJKW LQWHUHVW /RQJ OLIH WR KLP � DQG )UDQ] EHFDPH WKH KHUR

D KXQGUHG IROG � E\ WKH VLOHQW VXUHW\ ZKLFK LW RI WKH GD\ �

RIIHUHG IRU KLV EDUJDLQV LQ HYHU\ PDUNHW � \HW � ,Q WKLV XQFHDVLQJ ZKLUO RI MRYLDOLW\ � QR WKRXJKW

DW ODVW � LW EHFDPH D URFN RQ ZKLFK WKH ZHOIDUH ZDV FDVW XSRQ WKH %DODQFLQJ RI (QWULHV � ZKLFK �

RI KLV IDPLO\ PDGH VKLSZUHFN � LQ WKRVH GD\V � ZDV WKH PHUFKDQW 
 V YDGHPHFXP �

0HOFKLRU RI %UHPHQ GLHG RI D VXUIHLW DW D WKRXJK LQ RXU WLPHV LW LV JRLQJ RXW RI IDVKLRQ �

FLW\ � IHDVW � ZLWKRXW KDYLQJ WLPH WR VHW KLV KRXVH DQG IRU ZDQW RI LW WKH WRQJXH RI WKH FRPPHUFLDO

LQ RUGHU � DQG OHIW DOO KLV JRRGV DQG FKDWWHOV WR EHDP WRR IUHTXHQWO\ GHFOLQHV ZLWK D PDJQHWLF

DQ RQO\ VRQ � LQ WKH EORRP RI OLIH �DQG MXVW DUULYHG YLUWXH IURP WKH YHUWLFDO SRVLWLRQ � 6RPH \HDUV

DW WKH \HDUV ZKHQ WKH ODZV DOORZHG KLP WR SDVVHG RQ ZLWKRXW WKH MR\IXO )UDQ] 
 V QRWLFLQJ D

WDNH SRVVHVVLRQ RI KLV LQKHULWDQFH � )UDQ] 0HO GLPLQXWLRQ LQ KLV LQFRPHV � IRU DW KLV IDWKHU 
 V

FKHUVRQ ZDV D EULOOLDQW \RXWK � HQGXHG E\ QDWXUH GHDWK HYHU\ FKHVW DQG FRIIHU KDG EHHQ IXOO � 7KH
ZLWK WKH EHVW FDSDFLWLHV � +LV H[WHULRU ZDV YRUDFLRXV KRVW RI WDEOH �IULHQGV � WKH DLU\ FRPSDQ\
JUDFHIXOO\ IRUPHG � \HW ILUP DQG VLQHZ\ ZLWKDO � RI MHVWHUV � JDPHVWHUV � SDUDVLWHV � DQG DOO ZKR KDG
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WKHLU OLYLQJ E\ WKH SURGLJDO VRQ� WRRN VSHFLDO _ KDG QHYHU RQFH RFFXUUHG WR WKH XQEULGOHG
FDUH WR NHHS UHIOHFWLRQ DW D GLVWDQFH IURP KLP � VTXDQGHUHU LQ WKH GD\V RI KLV SURIXVLRQ � DQG
WKH\EXUULHG KLP IURP RQH HQMR\PHQW WR DQRWKHU � KLV VHQVLELOLW\ ZDV VWLOO WRR GXOO WR IHHO VRNHHQO\
NHSW KLP FRQVWDQWO\ LQ SOD\ � OHVW LQ VRPH VREHU WKH GLVJUDFH RI KLV FDSULFLRXV ZDVWHIXOQHVV � +H
PRPHQW 5HDVRQ PLJKW DZDNH � DQG VQDWFK KLP ZDV OLNH D WRSHU� ZKR KDV EHHQ LQ GULQN � DQG
IURP WKHLU SOXQGHULQJ FODZV� RQ DZDNHQLQJ RXW RI KLV FDURXVDO � FDQQRW ULJKWO\
%XW DW ODVW WKHLU ZHOO RI KDSSLQHVV ZHQW VXG XQGHUVWDQG KRZ PDWWHUV DUH RU KDYH EHHQ ZLWK

GHQO\ GU\ � ROG 0HOFKLRU 
V FDVNV RI JROG ZHUH KLP � +H OLYHG DFFRUGLQJ WR WKHPDQQHU RI XQ
'RZ UXQ RII HYHQ WR WKH OHHV� 2QH GD\ � )UDQ] SURVSHULQJ VSHQGWKULIWV � UHSHQWHG QRW� ODPHQWHG
RUGHUHG SD\PHQW RI D ODUJH DFFRXQW � KLV FDVK QRW� %\ JRRG IRUWXQH � KH KDG SLFNHG VRPH UHOLFV
NHHSHU ZDV QRW LQ D VWDWH WR H[HFXWH WKH SUHFHSW � IURP WKH ZUHFN � D IHZ VPDOO KHLU �ORRPV RI WKH
DQG UHWXUQHG LW ZLWK D SURWHVW� 7KLV FRXQWHU IDPLO\ � DQG WKHVH VHFXUHG KLP IRU D WLPH IURP
LQFLGHQW IODVKHG NHHQO\ WKURXJK WKH VRXO RI DEVROXWH VWDUYDWLRQ �
)UDQ] � \HW KH IHOW QRWKLQJ HOVH EXW DQJHU DQG +H HQJDJHG D ORGJLQJ LQ D UHPRWH DOOH\ � LQWR
YH[DWLRQ DW KLV VHUYDQW � WRZKRVH XQDFFRXQWDEOH ZKLFK WKH VXQ QHYHU VKRQH WKURXJKRXW WKH \HDU �
SHUYHUVLW\ � E\ QR PHDQV WR KLV RZQ LOO KXVEDQGU\ � H[FHSW IRU D IHZ GD\V DERXW WKH VROVWLFH � ZKHQ
KH FKDUJHG WKH SUHVHQW GLVRUGHU LQ KLV ILQDQFHV � LW SHHSHG IRU D VKRUW ZKLOH RYHU WKH KLJK URRIV �

1RU GLG KH JLYH KLPVHOI WKH WURXEOH WR LQYHVWL +HUH KH IRXQG WKH OLWWOH WKDW KLV QRZ PXFK �FRQ
JDWH WKH UHDO FRQGLWLRQ RI WKH EXVLQHVV � EXW DIWHU WUDFWHG ZDQWV UHTXLUHG � 7KH IUXJDO NLWFKHQ RI

IO\LQJ WR WKH FRPPRQ )RRO 
 V �OLWDQ\ � DQG WKXQGHU KLV ODQGORUG VFUHHQHG KLP IURP KXQJHU � WKH
LQJ RXW VRLQH VFRUHV RI FXUVHV � KH WUDQVPLWWHG WR VWRYH IURP FROG � WKH URRI IURP UDLQ � WKH IRXU
ELV VKRXOGHU �VKUXJJLQJ VWHZDUG WKH ODFRQLF RU _ ZDOOV IURP ZLQG � RQO\ IURP WKH SDLQV RI WHGLXP
GHU � )LQG PHDQV � KH FRXOG GHYLVH QR UHIXJH RU UHVRXUFH � 7KH
%LOO �EURNHUV � XVXUHUV � DQG PRQH\ �FKDQJHUV QRZ � OLJKW UDEEOH RI SDUDVLWHV KDG IOHG DZD\ ZLWK

FDPH LQWR SOD\ � )RU KLJK LQWHUHVW � IUHVK VXPV KLV SURVSHULW\ � DQG RI KLV IRUPHU IULHQGV WKHUH
ZHUH SRXUHG LQWR WKH HPSW\ FRIIHUV � WKH VLOYHU ZDV QRZ QR RQH WKDW NQHZ KLP � 5HDGLQJ KDG
IORRULQJ RI WKH GLQLQJ �URRP ZDV WKHQ PRUH SR QRW \HW EHFRPH D QHFHVVDU\ RI OLIH � SHRSOH GLG
WHQW LQ WKH H\HV RI FUHGLWRUV � WKDQ LQ WKHVH WLPHV QRW \HW XQGHUVWDQG WKH DUW RI NLOOLQJ WLPH E\

RI RXUV WKH SURPLVVRU\ REOLJDWLRQ RI WKH &RQJUHVV PHDQV RI WKRVH DPXVLQJ VKDSHV RI IDQF\ ZKLFK

RI $PHULFD � ZLWK WKH ZKROH WKLUWHHQ 8QLWHG DUH ZRQW WR ORGJH LQ HPSW\ KHDGV � 7KHUH
6WDWHV WR EDFN LW � 7KLV SDOOLDWLYH VXFFHHGHG IRU ZHUH \HW QR VHQWLPHQWDO � SHGDJRJLF � SV\FKRORJLF �

D VHDVRQ � EXW � XQGHUKDQG � WKH UXPRXU VSUHDG SRSXODU � VLPSOH � FRPLF � RU PRUDO WDOHV � QR QRYHOV
DERXW WKH WRZQ � WKDW WKH VLOYHU IORRULQJ KDG EHHQ RI GRPHVWLF OLIH � QR FORLVWHU �VWRULHV � QR URPDQFHV
SULYLO\ UHPRYHG � DQG D VWRQH RQH VXEVWLWXWHG LQ RI WKH PLGGOH DJHV � DQG RI WKH LQQXPHUDEOH

LWV VWHDG � 7KH PDWWHU ZDV LPPHGLDWHO\ � E\ JHQHUDWLRQ RI RXU +HQU\V � DQG $GHODLGHV � DQG
DSSOLFDWLRQ RI WKH OHQGHUV � OHJDOO\ LQTXLUHG LQWR � &OLIIRUGV � DQG (PPDV � QR RQH KDG DV \HW OLILHG
DQG GLVFRYHUHG WR EH DFWXDOO\ VR � 1RZ � LW FRXOG XS LWV LQDQWXD �PDNHU YRLFH � WR ZHDU\ RXW WKH
QRW EH GHQLHG � WKDW D PDUEOH � IORRU � ZRUNHG LQWR _ SDWLHQFH RI D OD]\ DQG GLVFHUQLQJ SXEOLF � ,Q

QLFH 0RVDLF � ORRNHG PXFK EHWWHU LQ D SDUORXU � WKRVH GD\V �NQLJKWV ZHUH VWLOO GLOLJHQWO\ SULFNLQJ
WKDQ D VKHHW RI GLUW\ � WDUQLVKHG GROODUV � WKH URXQG WKH WLOW �\DUG � 'LHWULFK RI %HUQ � +LOGH
FUHGLWRUV � KRZHYHU � SDLG VR OLWWOH UHYHUHQFH WR EUDQG � 6H\IULHG ZLWK WKH +RUQV � 5HQGHZDUW WKH
WKH SURSULHWRU 
 V UHILQHPHQW RI WDVWH � WKDW RQ WKH 6WURQJ � ZHUH IROORZLQJ WKHLU VQDNH DQG GUDJRQ
VSRW WKH\ � RQH DQG DOO � GHPDQGHG SD\PHQW RI KXQW � DQG NLOOLQJ JLDQWV DQG GZDUIV RI WZHOYH
WKHLU VHYHUDO PRQH\V � DQG DV WKLV ZDV QRW FRP � PHQ 
 V VWUHQJWK � 7KH YHQHUDEOH HSRV � 7KHXHU
SOLHG ZLWK � WKH\ SURFHHGHG WR SURFXUH DQ DFW RI GDQN � ZDV WKH ORIWLHVW LGHDO RI *HUPDQ DUW DQG
EDQNUXSWF\ � DQG 0HOFKLRU 
 V KRXVH � ZLWK LWV DS VNLOO � WKH ODWHVW SURGXFW RI RXU QDWLYH ZLW � EXW
SXUWHQDQFHV � RIILFHV � JDUGHQV � SDUNV � DQG IXUQL � RQO\ IRU WKH FXOWLYDWHG PLQGV � WKH SRHWV DQG
WXUH � ZHUH VROG E\ SXEOLF DXFWLRQ � DQG WKHLU ODWH WKLQNHUV RI WKH DJH � )UDQ] EHORQJHG WR QRQH
RZQHU � ZKR LQ WKLV H[WUHPLW\ EDG VFUHHQHG RI WKRVH FODVVHV � DQG KDG WKHUHIRUH QRWKLQJ WR

KLPVHOI IURP MDLO E\ VRPH FKLFDQHU\ RI ODZ � HPSOR\ KLPVHOI XSRQ � H[FHSW WKDW KH WXQHG KLV
MXGLFLDOO\ HMHFWHG � OXWH � DQG VRPHWLPHV WZDQJHG D OLWWOH RQ LW � WKHQ �

,W ZDV QRZ WRR ODWH WR PRUDOL]H RQ KLV DE E\ ZD\ RI YDULDWLRQ � WRRN WR ORRNLQJ IURP WKH
VXUGLWLHV � VLQFH SKLORVRSKLFDO UHIOHFWLRQV FRXOG ZLQGRZ � DQG LQVWLWXWHG REVHUYDWLRQV RQ WKH
QRW DOWHU ZKDW ZDV GRQH � DQG WKH PRVW ZKROH � ZHDWKHU � RXW RI ZKLFK � LQGHHG � WKHUH FDPH QR

HVROXWLRQV ZRXOG QRW EULQJ KLP EDFN ELVJ KLP EDFN KLV LQIHUHQFD D ZKLWLQIHUHQFH D ZKLW PRUH HGLI\LQJ WKDQ IURP DOO
PRQH\ � $FFRUGLQJ WR WKH SULQFLSOHV RI WKLV RXU WKH ODERXUV RI WKH PRVW UKHXPDWLF PHWHRURORJLVW
FXOWLYDWHG FHQWXU\ � WKH KHUR DW WKLV MXQFWXUH RI WKLV SUHVHQW DJH � 0HDQZKLOH � KLV WXUQ IRU
RXJKW WR KDYH UHWLUHG ZLWK GLJQLW\ IURP WKH REVHUYDWLRQ HUH ORQJ IRXQG DQRWKHU VRUW RI

VWDJH � RU LQ VRPHZD\ WHUPLQDWHG KLV H[LVWHQFH � QRXULVOóPHQW � E\ ZKLFK WKH YDFDQW VSDFH LQ KLV

WR KDYH HQWHUHG RQ ELV WUDYHOV LQWR IRUHLJQ SDUWV � KHDG DQG KHDUW ZDV DW RQFH ILOOHG �

RU RSHQHG KLV FDURWLG DUWHU\ � VLQFH LQ KLV QDWLYH ,Q WKH QDUURZ ODQH ULJKW RSSRVLWH KLV ZLQ
WRZQ KH FRXOG OLYH QR ORQJHU DV D PDS RI KRQRXU � GRZ � GZHOW DQ KRQHVW PDWURQ � ZKR � LQ KRSH RI

)UDQ] QHLWKHU GLG WKH RQH QRU WKH RWKHU � 7KH EHWWHU WLPHV � ZDV HDUQLQJ D SDLQIXO OLYLQJ E\

TX 
 HQ �GLUD � W � RQ � ZKLFK )UHQFK PRUDOLW\ HPSOR\V WKH ORQJ WKUHDGV � ZKLFK � DVVLVWHG E\ D PDU

DV ELW DQG FXUE IRU WKRXJKWOHVVQHVV DQG IROO\ � , YHOORXVO\ IDLU GDXJKWHU � VKH ZLQGHG GDLO\ IURP
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KHU VSLQGOH � 'D\ DIWHU GD\ WKH FRXSOH VSXQ D QRW XQGHU WKH JD\� IUHH VN\ � VKH OLYHG LQ
OHQJWK RI \DUQ � ZLWK ZKLFK WKH ZKROH WRZQ RI PDWHUQDO RYHUVLJKW DQG NHHSLQJ � VHTXHVWHUHG
%UHPHQ � ZLWK LWV ZDOOV DQG WUHQFKHV � DQG DOO LWV DQG VWLOO � ZDV VHHQ LQ QR ZDON � LQ QR FRPSDQ\ �

VXEXUEV � PLJKW KDYH EHHQ EHJLUW � 7KHVH WZR DQG VFDUFHO\ RQFH LQ WKH \HDU SDVVHG WKURXJK
VSLQQHUV KDG QRW EHHQ ERUQ IRU WKH ZKHHO � WKH\ WKH JDWH RI KHU QDWLYH WRZQ � DOO ZKLFK VHHPHG
ZHUH RI JRRG GHVFHQW � DQG KDG OLYHG RI ROG LQ XWWHUO\ WR FRQWUDGLFW KHU PRWKHU 
 V SULQFLSOH � 7KH
SOHDVDQW DIIOXHQFH � 7KH IDLU 0HWD 
 V IDWKHU KDG ROG /DG\ ( � RI 0HPHO XQGHUVWRRG LW RWKHU
RQFH KDG D VKLS RI KLV RZQ RQ WKH VHD � DQG � ZLVH � LQ KHU WLPH � 6KH VHQW WKH LWLQHUDQW 6RSKLD �

IUHLJKWLQJ LW KLPVHOI � KDG \HDUO\ VDLOHG WR $QW � LW LV FOHDU DV GD\ � IURP 0HPHO LQWR 6D[RQ\ � VLP
ZHUS � EXW D KHDY\ VWRUP KDG VXQN WKH YHVVHO � SO\ RQ D PDUULDJH VSHFXODWLRQ � DQG DWWDLQHG KHU

ૺ ZLWK PDQ DQG PRXVH � � DQG D ULFK FDUJR � LQWR SXUSRVH IXOO\ � +RZ PDQ\ KHDUWV GLG WKH ZDQ
WKH DE\VVHV RI WKH RFHDQ � EHIRUH 0HWD KDG GHULQJ Q\PSK VHW RQ ILUH � KRZ PDQ\ VXLWRUV
SDVVHG WKH \HDUV RI KHU FKLOGKRRG � 7KH PR FRXUWHG KHU " +DG VKH VWD\HG DW KRPH � DV D GR
WKHU � D VWDLG DQG UHDVRQDEOH ZRPDQ � ERUH WKH PHVWLF PRGHVW PDLGHQ � VKHPLJKW KDYH EORRPHG
ORVV RI KHU KXVEDQG DQG DOO KHU IRUWXQH ZLWK D DZD\ LQ WKH UHPRWHQHVV RI KHU YLUJLQ FHOO � ZLWK �

ZLVH FRPSRVXUH � LQ KHU QHHG VKH UHIXVHG � RXW RXW HYHQ PDNLQJ D FRQTXHVW RI .XEEX] WKH

RI QREOH SULGH � DO
O KHOS IURP WKH FKDULWDEOH V\P � VFKRROPDVWHU � 2WKHU WLPHV � RWKHU PDQQHUV �

SDWK\ RI KHU UHODWLRQV DQG IULHQGV � FRQVLGHULQJ _ 'DXJKWHUV ZLWK XV DUH D VOHHSLQJ FDSLWDO � ZKLFK

LW DV VKDPHIXO DOPV � VR ORQJ DV VKH EHOLHYHG � PXVW EH SXW LQ FLUFXODWLRQ LI LW LV WR \LHOG DQ\
WKDW LQ KHU RZQ DFWLYLW\ VKH PLJKW ILQG D OLYLQJ LQWHUHVW � RI ROG � WKH\ ZHUH NHSW OLNH WKULIW\

E\ WKH ODERXU RI KHU KDQGV � 6KH JDYH XS KHU VDYLQJV � XQGHU ORFN DQG NH\ � \HW WKH EDQNHUV
ODUJH KRXVH � DQG DOO KHU FRVWO\ IXUQLWXUH � WR WKH VWLOO NQHZ ZKHUH WKH WUHDVXUH OD\ FRQFHDOHG �

ULJRURXV FUHGLWRUV RI KHU LOO �IDWHG KXVEDQG � KLUHG DQG KRZ LW PLJKW EH FRPH DW � 0RWKHU %ULJLWWD

D OLWWOH GZHOOLQJ LQ WKH ODQH � DQG VSDQ IURP VWHHUHG WRZDUGV VRPH SURVSHURXV VRQ � LQ �ODZ �

HDUO\ PRUQLQJ WLOO ODWH QLJKW � WKRXJK WKH WUDGH ZKR PLJKW OHDG KHU EDFN IURP WKH %DE\ORQLDQ
ZHQW VRUH DJDLQVW KHU � DQG VKH RIWHQZHWWHG WKH FDSWLYLW\ RI WKH QDUURZ ODQH LQWR WKH ODQG RI

WKUHDG ZLWK KHU WHDUV � <HW E\ WKLV GLOLJHQFH VXSHUIOXLW\ � IORZLQJ ZLWK PLON DQG KRQH\ � DQG
VKH UHDFKHG KHU REMHFW � RI GHSHQGLQJ XSRQ QR WUXVWHG ILUPO\ � WKDW LQ WKH XUQ RI )DWH � KHU
RQH � DQG RZLQJ QR PRUWDO DQ\ REOLJDWLRQ � %\ GDXJKWHU 
 V ORW ZRXOG QRW EH FRXSOHG ZLWK D

DQG E\ VKH WUDLQHG KHU JURZLQJ GDXJKWHU WR WKH EODQN �
VDPH HPSOR\PHQW � DQG OLYHG VR WKULIWLO\ � WKDW 2QH GD\ � ZKLOH QHLJKERXU )UDQ] ZDV ORRN
VKH ODLG E\ D WULIOH RI KHU JDLQLQJV � DQG WXUQHG _ LQJ IURP WKH ZLQGRZ � PDNLQJ REVHUYDWLRQV RQ

LW WR DFFRXQW E\ FDUU\LQJ RQ D OLWWOH WUDGH LQ WKH ZHDWKHU � KH SHUFHLYHG WKH FKDUPLQJ 0HWD
IOD[ � _ FRPLQJ ZLWK KHU PRWKHU IURP FKXUFK � ZKLWKHU
6KH � KRZHYHU � QRZLVH SXUSRVHG WR FRQFOXGH VKH ZHQW GDLO\ � WR DWWHQG PDVV � ,Q WKH WLPHV

KHU OLIH LQ WKHVH SRRU FLUFXPVWDQFHV � RQ WKH RI KLV DEXQGDQFH � WKH XQVWDEOH YROXSWXDU\ KDG
FRQWUDU\ � WKH KRQHVW GDPH NHSW XS KHU KHDUW EHHQ EOLQG WR WKH IDLUHU KDOI RI WKH VSHFLHV � WKH
ZLWK KDSS\ SURVSHFWV LQWR WKH IXWXUH � DQG KRSHG ILQHU IHHOLQJV ZHUH VWLOO VOXPEHULQJ LQ KLV EUHDVW �

WKDW VKH VKRXOG RQFH PRUH DWWDLQ D SURVSHURXV DQG DOO KLV VHQVHV EDG EHHQ RYHUFORXGHG E\ WKH
VLWXDWLRQ � DQG LQ WKH DXWXPQ RI KHU OLIH HQMR\ FHDVHOHVV WXPXOW RI GHEDXFKHU\ � %XW QRZ WKH
KHU ZRPDQ 
 V �VXPPHU � 1RU ZHUH WKHVH KRSHV VWRUP\ ZDYHV RI H[WUDYDJDQFH KDG VXEVLGHG �

JURXQGHG DOWRJHWKHU XSRQ HPSW\ GUHDPV RI DQG LQ WKLV GHHS FDOP � WKH VPDOOHVW EUHDWK RI

IDQF\ � EXW XSRQ D UDWLRQDO DQG FDOFXODWHG H[ � _ DLU VXIILFHG WR FXUO WKH PLUURU VXUIDFH RI KLV
SHFWDWLRQ � 6KH VDZ KHU GDXJKWHU EXGGLQJ XS VRXO � +HZDV HQFKDQWHG E\ WKH DVSHFW RI WKLV �

OLNH D VSULQJ URVH � QR OHVV YLUWXRXV DQG PRGHVW WKH ORYHOLHVW IHPDOH ILJXUH WKDW KDG HYHU IOLWWHG
WKDQ VKH ZDV IDLU � DQG ZLWK VXFK HQGRZPHQWV SDVW KLLQ � +H DEDQGRQHG IURP WKDW KRXU WKH

RI KHDUW DQG VSLULW � WKDW WKH PRWKHU IHOW GHOLJKW EDUUHQ VWXG\ RI WKH ZLQGV DQG FORXGV � DQG QRZ
DQG FRPIRUW LQ KHU � DQG VSDUHG WKH PRUVHO IURP LQVWLWXWHG TXLWH DQRWKHU VHW RI 2EVHUYDWLRQV IRU
KHU RZQ WLSV � WKDW QRWKLQJ PLJKW EH ZDQWLQJ LQ WKH IXUWKHUDQFH RI 0RUDO 6FLHQFH � DQG RQH
DQ HGXFDWLRQ VXLWDEOH WR KHU FDSDFLWLHV � )RU ZKLFK DIIRUGHG WR KLPVHOI PXFK ILQHU RFFXSD
VKH WKRXJKW � WKDW LI D PDLGHQ FRXOG FRPH XS WR WLRQ � +H VRRQ H[WUDFWHG IURP KLV ODQGORUG LQ

WKH VNHWFK ZKLFK 6RORPRQ � WKH ZLVH IULHQG RI WHOOLJHQFH RI WKLV IDLU QHLJKERXU � DQG OHDUQHG
ZRPDQ � KDV OHIW RI WKH LGHDO RI D SHUIHFW ZLIH � PRVW SDUW RI ZKDW ZH NQRZ DOUHDG\ �

LW FRXOG QRW IDLO WKDW D SHDUO RI VXFK SULFH ZRXOG 1RZ URVH RQ KLP WKH ILUVW UHSHQWDQW WKRXJKW
EH VRXJKW DIWHU � DQG ELGGHQ IRU � WR RUQDPHQW IRU KLV KHHGOHVV VTXDQGHULQJ � WKHUH DZRNH D

VRPH JRRG PDQ 
 V KRXVH � IRU EHDXW\ � FRPELQHG VHFUHW JRRG �ZLOO LQ KLV KHDUW WR WKLV QHZ DF

ZLWK YLUWXH � LQ WKH GD\V RI 0RWKHU %ULJLWWD � ZHUH TXDLQWDQFH � DQG IRU KHU VDNH KH ZLVKHG WKDW

DV LPSRUWDQW LQ WKH H\HV RI ZRRHUV � DV � LQ RXU KLV SDWHUQDO LQKHULWDQFH ZHUH KLV RZQ DJDLQ �

GD\V � ELUWK FRPELQHG ZLWK IRUWXQH � %HVLGHV � WKDW WKH ORYHO\ 0HWD LQLJKW EH ILWO\ GRZHUHG
WKH QXPEHU RI VXLWRUV ZDV LQ WKRVH WLPHV JUHDWHU � � ZLWK LW � +LV JDUUHW LQ WKH QDUURZ ODQH ZDV

LW ZDV WKHQ EHOLHYHG WKDW WKHZLIH ZDV WKH PRVW QRZ VR GHDU WR KLP � WKDW KH ZRXOG QRW KDYH
HVVHQWLDO � QRW � DV LQ RXU UHILQHG HFRQRPLFDO _ H[FKDQJHG LW ZLWK WKH 6FKXGGLQJ LWVHOI � 

WKHRU\ � WKH PRVW VXSHUIOXRXV LWHP LQ WKH KRXVH
KROG � 7KH IDLU 0HWD � LW LV WUXH � EORRPHG RQO\  2QH RI WKH ODUJHVWEXLOGLQJV LQ %UHPHQ� ZKHUH WKH
OLNH D SUHFLRXV UDUH IORZHU LQ WKH JUHHQ �KRXVH � � PHHWLQJV RI WKHPHUFKDQWVDUHXVXDOO\ KHOG �
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7KURXJKRXW WKH GD\ KH VWLUUHG QRW IURP WKH SURYHUE � 2QHZHGGLQJ PDNHV D VFRUH� %XW D SRRU
ZLQGRZ � ZDWFKLQJ IRU DQ RSSRUWXQLW\ RI JODQ UXQDJDWH QR PDQ GHVLUHG WR QXPEHU DPRQJ KLV
FLQJ DW WKH GHDUPDLGHQ � DQG ZKHQ VKH FKDQFHG EDSWLVPDO UHODWLYHV � WR QR QXSWLDO GLQQHU � WR QR
WR VKRZ KHUVHOI � KH IHOW PRUH UDSWXUH LQ KLV ZDNH �VXSSHU � ZDV EH ELGGHQ � 7KH E\��ZD\ RI
VRXO WKDQ GLG +RUUR[ LQ KLV /LYHUSRRO 2EVHUYD QHJRWLDWLQJ � ZLWK WKH ZRPDQ � ZLWK WKH \RXQJ
WRU\� ZKHQ KH VDZ � IRU WKH ILUVW WLPH� 9HQXV PDLG � RU DQ\ RWKHU VHUYLFHDEOH VSLULW RI D JR�EH
SDVVLQJ RYHU WKH GLVN RI WKH 6XQ � WZHHQ � ZDV KHUH ORFNHG XS� 0RWKHU %ULJLWWD
8QEDSSLO\ WKH ZDWFKIXO PRWKHU LQVWLWXWHG KDG QHLWKHU PDLG QRU ZRPDQ � WKH IOD[ DQG

FRXQWHU �REVHUYDWLRQV � DQG HUH ORQJ GLVFRYHUHG \DUQ WUDGH SDVVHG WKURXJK QR KDQGV EXW KHU
ZKDW WKH ORXQJHU RQ WKH RWKHU VLGH ZDV GULYLQJ RZQ � DQG VKH DERGH E\ KHU GDXJKWHU DV FORVHO\
DW� DQG DV )UDQ] � LQ WKH FDSDFLW\ RI VSHQGWKULIW � DV KHU VKDGRZ �
DOUHDG\ VWRRG LQ YHU\ EDG HVWHHP ZLWK KHU � WKLV ,Q WKHVH FLUFXPVWDQFHV � LW ZDV FOHDUO\ LPSRV �
GDLO\ JD]LQJ DQJHUHG KHU VR PXFK � WKDW VKH VLEOH IRU QHLJKERXU )UDQ] WR GLVFORVH KLV KHDUW
VKURXGHG KHU ODWWLFH DV ZLWK D FORXG � DQG GUHZ WR WKH IDLU 0HWD � HLWKHU YHUEDOO\ RU LQ ZULWLQJ�
WKH FXUWDLQV FORVH WRJHWKHU � 0HWD KDG WKH VWULFW (UH ORQJ� KRZHYHU � KH LQYHQWHG DQ LGLRP �ZKLFK
HVW RUGHUV QRW DJDLQ WR DSSHDU DW WKH ZLQGRZ � DSSHDUHG H[SUHVVO\ FDOFXODWHG IRU WKH XWWHUDQFH
DQG ZKHQ KHU PRWKHU ZHQW ZLWK KHU WR PDVV � RI WKH SDVVLRQV � ,W LV WUXH� WKH KRQRXU RI WKH
VEH GUHZ D UDLQ �FDS RYHU KHU IDFH� GLVJXLVHG ILUVW LQYHQWLRQ LV QRW KLV � 0DQ\ DJHV DJR� WKH
KHU OLNH D IDYRXULWH RI WKH *UDQG 6LJQLRU � DQG VHQWLPHQWDO &HODGRQV RI ,WDO\ DQG 6SDLQ KDG
KXUULHG WLOO VKH WXUQHG WKH FRUQHU ZLWK KHU � DQG WDXJKW PHOWLQJ KDUPRQLHV � LQ VHUHQDGHV EHQHDWK
HVFDSHG �KH H\HV RI WKH OLHU�LQ �ZDLW � WKH EDOFRQLHV RI WKHLU GDLQHV � WR VSHDN WKH ODQ
2I )UDQ] � LW ZDV QRW KHOG WKDW SHQHWUDWLRQ JXDJH RI WKH KHDUW � DQG LW LV VDLG WKDW WKLV PH

ZDV KLV PDVWHU IDFXOW\ � EXW /RYH DZDNHQV DOO ORGLRXV SDWKRV KDG HVSHFLDO YLUWXH LQ ORYH PDW
WKH WDOHQWV RI WKH PLQG � +H REVHUYHG � WKDW E\ WHUV � DQG � E\ WKH FRQIHVVLRQ RI WKH ODGLHV � ZDV
KLV LPSUXGHQW VS\LQJ � KH KDG EHWUD\HG KLPVHOI � PRUH KHDUW �DIIHFWLQJ DQG VXEGXLQJ � WKDQ RI \RUH
DQG KH WKHQFHIRUWK UHWLUHG IURP WKH ZLQGRZ � WKH RUDWRU\ RI WKH UHYHUHQG &KU\VRVWRP � RU WKH
ZLWK WKH UHVROXWLRQ QRW DJDLQ WR ORRN RXW DW LW� SOHDGLQJV RI 'HPRVWKHQHV DQG 7XOO\ � %XW RI
WKRXJK WKH 9HQHUDELOH LWVHOI ZHUH FDUULHG E\� 2Q DOO WKLV WKH VLPSOH %UHPHU KDG QRW KHDUG D V\O
WKH RWKHU KDQG � KH PHGLWDWHG VRPH LQYHQWLRQ ODEOH � DQG � FRQVHTXHQWO\ � WKH LQYHQWLRQ RI H[
IRU SURFHHGLQJ ZLWK KLV REVHUYDWLRQV LQ D SULYDWH SUHVVLQJ KLV HPRWLRQV LQ V\PSKRQLRXV QRWHV� DQG
PDQQHU � DQG ZLWKRXW JUHDW ODERXU � KLV FRPELQ WULOOLQJ WKHP WR KLV EHORYHG 0HWD � ZDV HQWLUHO\
LQJ VSLULW PDVWHUHG LW� KLV RZ ��
+H KLUHG WKH ODUJHVW ORRNLQJ � JODVV WKDW KH ,Q DQ KRXU RI VHQWLPHQW � KH WRRN KLV OXWH � KH

FRXOG ILQG� DQG KXQJ LW XS LQ KLV URRP� ZLWK GLG QRW QRZ WXQH LW PHUHO\ WR DFFRPSDQ\ KLV
VXFK DQ HOHYDWLRQ DQG GLUHFWLRQ � WKDW KH FRXOG YRLFH � EXW GUHZ KDUPRQLRXV PHORGLHV IURP LWV
GLVWLQFWO\ VHH ZKDWHYHU SDVVHG LQ WKH GZHOOLQJ VWULQJV � DQG /RYH� LQ OHVV WKDQ D PRQWK � KDG
RI KLV QHLJKERXUV � +HUH � DV IRU VHYHUDO GD\V FKDQJHG WKHPXVLFDO VFUDSHU WR DQHZ $PSKLRQ �
WKH ZDWFKHU GLG QRW FRPH WR OLJKW� WKH VFUHHQV +LV ILUVW HIIRUWV GLG QRW VHHP WR KDYH EHHQ QR
E\ GHJUHHV ZHQW DVXQGHU � DQG WKH EURDG PLUURU WLFHG � EXW VRRQ WKH SRSXODWLRQ RI WKH ODQH ZHUH
QRZ DQG WKHQ FRXOG FDWFK WKH IRUP RI WKH QREOH DOO HDU� HYHU\ WLPH WKH GLOHWWDQWH VWUXFN D QRWH �
PDLG � DQG � WR WKH JUHDW UHIUHVKPHQW RI WKH YLU 0RWKHUV KXVKHG WKHLU FKLOGUHQ � IDWKHUV GURYH
WXRVR� FDVW LW WUXO\ EDFN � 7KH PRUH GHHSO\ ORYH WKH QRLV\ XUFKLQV IURP WKH GRRUV � DQG WKH SHU
WRRN URRW LQ KLV KHDUW �  WKHPRUH ZLGHO\ GLG KLV IRUPHU KDG WKH VDWLVIDFWLRQ WR REVHUYH WKDW 0HWD
ZLVKHV H[WHQG � ,W QRZ VWUXFN KLP WKDW KH RXJKW KHUVHOI � ZLWK KHU DODEDVWHU KDQG � ZRXOG VRPH
WR OD\ KLV SDVVLRQ RSHQ WR WKH IDLU 0HWD � DQG WLPHV RSHQ WKHZLQGRZ DV KH EHJDQ WR SUHOXGH �
LQYHVWLJDWH WKH FRUUHVSRQGLQJ VWDWH RI KHU RSL� _ ,I KH VXFFHHGHG LQ HQWLFLQJ KHU WR OHQG DQ HDU�
QLRQV� 7KH FRPPRQHVW DQG UHDGLHVW ZD\ ZKLFK KLV YROXQWDULHV ZKLUOHG DORQ\ LQ JD\ DOOHJUR� RU
ORYHUV �XQGHU VXFK D FRQVWHOODWLRQ RI WKHLU ZLVKHV � VNLSSHG DZD\ LQ PLUWKIXO MLJV � EXW LI WKH WXUQ
VWULNH LQWR� ZDV LQ KLV SRVLWLRQ LQDFFHVVLEOH � ,Q LQJ RI WKH VSLQGOH � RU KHU WKULIW\ PRWKHU � NHSW
WKRVH PRGHVW DJHV� LW ZDV DOZD\V GLIILFXOW IRU KHU EDFN � D OLHDY\ �ODGHQ DQGDQWH UROOHG RYHU WKH
3DODGLQV LQ ORYH WR LQWURGXFH WKHPVHOYHV WR EULGJH RI WKH VLJKLQJ OXWH� DQG H[SUHVVHG � LQ
GDXJKWHUV RI WKH IDPLO\ � WRLOHWWH FDOOV ZHUH QRW ODQJXLVKLQJ PRGXODWLRQV � WKH IHHOLQJ RI VDGQHVV
LQ IDVKLRQ � WUXVWIXO LQWHUYLHZV W¬WH�D�W¬WH ZHUH ZKLFK ORYH �SDLQ SRXUHG RYHU KLV VRXO �
SXQLVKHG E\ WKH ORVV RI UHSXWDWLRQ WR WKH IHPDOH 0HWD ZDV QR GXOO VFKRODU � VKH VRRQ OHDUQHG
VEDUHU � SURPHQDGHV � HVSODQDGHV � PDVTXHUDGHV � WR LQWHUSUHW WKLV H[SUHVVLYH VSHHFK � 6KH PDGH
SLF�QLFV � JRXW«V� VRXS«V� DQG RWKHU LQYHQWLRQV RI YDULRXV H[SHULPHQWV WR WU\ ZKHWKHU VKH KDG
PRGHUQ ZLW IRU IRUZDUGLQJ VZHHW FRXUWVKLS � ULJKWO\ XQGHUVWRRG LW� DQG IRXQG WKDW VKH FRXOG
KDG QRW WKHQ EHHQ KLW XSRQ � \HW� QRWZLWKVWDQG � JRYHUQ DW KHU ZLOO WKH GLOHWWDQWH KXPRXUV RI WKH
LQJ� DOO WKLQJV ZHQW WKHLU FRXUVH � PXFK DV WKH\ XQVHHQ OXWH � WZDQJHU � IRU \RXU VLOHQW PRGHVW
GR ZLWK XV � *RVVLSLQJV � ZHGGLQJV� O\NHZDNHV � _ PDMHYV� LW LV ZHOO NQRZQ � KDYH DPXFK VKDUSHU
ZHUH� HVSHFLDOO\ LQ RXU ,PSHULDO &LWLHV � SULYL H\H WKDQ WKRVH JLGG\ IOLJKW\ JLUOV � ZKR KXUU\
OHJHG YHKLFOHV IRU FDUU\LQJ RQ VRIW VHFUHWV� DQG ZLWK WKH OHYLW\ RI EXWWHUIOLHV IURP RQH REMHFW WR
H[SHGLWLQJ PDUULDJH FRQWUDFWV � KHQFH WKH ROG DQRWKHU � DQG WDNH SURSHU KRHG RI QRQH� 6KH

IHOW KHU IHUQDOH YDQLW\ D OLWWOH +DOWHUHG � DQG LW
 $U´ 7RRERরYLH[ 7DW 7U

»

R¥\� SOHDVHG KHU WKDW VKH KDG LW LQ KHU SRZHU � E\ D
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VHFUHW PDJLF � WR GLUHFW WKH QHLJKERXULQJ OXWH � _ 0RWKHU %ULJLWWD ZDV FRPSODLQLQJ WR DQHLJK
DQG WXQH LW QRZ WR WKH QRWH RI MR\� QRZ WR WKH ERXU � WKDW IOD[ ZDV YHU\ GXOO � WKDW LW FRVW KHU
ZKLPSHULQJ PRDQ RI JULHI � 0RWKHU %ULJLWWD � PRUH WR SXUFKDVH WKDQ WKH EX\HUV RI LW ZRXOG
RQ WKH RWKHU KDQG � KDG KHU KHDG VR FRQVWDQWO\ UHSD\ � DQG WKDW KHQFH WKLV EUDQFK RI LQGXVWU\
HPSOR\HG ZLWK KHU WUDIILF RQ WKH VPDOO VFDOH� ZDV QRWKLQJ EHWWHU � IRU WKH SUHVHQW � WKDQ D
WKDW VKHPLQGHG QRQH RI WKHVH WKLQJV � DQG WKH ZLWKHUHG ERXJK � (DYHV �GURSSHU )UDQ] GLG QRW
VO\ OLWWOH GDXJKWHU WRRN HVSHFLDO FDUH WR NHHS KHU QHHG D VHFRQG WHOOLQJ � KH UDQ GLUHFWO\ WR WKH
LQ WKH GDUN UHVSHFWLQJ WKH GLVFRYHU\ � DQG � LQ JROGVPLWK � VROG KLV PRWKHU 
V HDU�ULQJV � ERXJKW
VWLJDWHG HLWKHU E\ VRPH WRXFK RI NLQGQHVV IRU VRPH VWRQHV RI IOD[� DQG � E\ PHDQV RI D QHJRWL�
KHU FRRLQJ QHLJKERXU � RU SHUKDSV E\ YDQLW\ � WKDW DWUHVV� ZKRP KH JDLQHG � KDG LW RIIHUHG WR WKH
VKH PLJKW VKRZ KHU KHUPHQHXWLF SHQHWUDWLRQ � PRWKHU IRU D FKHDS SULFH � 7KH EDUJDLQ ZDV
PHGLWDWHG RQ WKH PHDQV RI PDNLQJ VRPH V\P FRQFOXGHG � DQG LW \LHOGHG VR ULFKO\ � WKDW RQ
EROLFDO UHVSRQVH WR WKHVH KDUPRQLRXV DSRVWURSKHV $OO �6DLQWV 
 GD\ WKH IDLU 0HWD VSDUNOHG LQ D
WR KHU KHDUW� 6KH H[SUHVVHG D ZLVK WR KDYH ILQH QHZ JRZQ � ,Q WKLV GHFRUDWLRQ VKH EDG
IORZHU �SRWV RQ WKH RXWVLGH RI WKH ZLQGRZ � DQG VXFK D VSOHQGRXU LQ KHU ZDWFKIXO QHLJKERXU 
V
WR JUDQW KHU WKLV LQQRFHQW DPXVHPHQW ZDV D _ H\HV� WKDW KH ZRXOG KDYH RYHUORRNHG WKH
OLJKW WKLQJ IRU WKH PRWKHU � ZKR QR ORQJHU IHDUHG (OHYHQ 7KRXVDQG 9LUJLQV � DOO DQG VXQGU\ � KDG
WKH FRQH\ �FDWFKLQJ QHLJKERXU � QRZ WKDW VKH QR � LW EHHQ SHUPLWWHG KLP WR FKRRVH D KHDUW 
V�PDWH
ORQJHU VDZ KLP ZLWK KHU H\HV� IURP DPRQJ WKHP� DQG IL[HG XSRQ WKH FKDUP
+HQFHIRUWK 0HWD KDG D IUHTXHQW FDOO WR WHQG _ LQJ 0HWD �

KHU IORZHUV � WR ZDWHU WKHP� WR ELQG WKHP XS � %XW MXVW DV KH ZDV WULXPSKLQJ LQ WKH UHVXOW
DQG JXDUG WKHP IURP DSSURDFKLQJ VWRUPV� DQG _ RI KLV LQQRFHQW GHFHLW � WKH VHFUHW ZDV EHWUD\HG �
ZDWFK WKHLU JURZWK DQG IORXULVKLQJ � :LWK LQ � 0RWKHU %ULJLWWD KDG UHVROYHG WR GR WKH ID[ �
H[SUHVVLEOH GHOLJKW WKH KDSS\ )UDQ] H[SODLQHG UHWDLOHU � ZKR KDG EURXJKW KHU WKDW ULFK JDLQ� D
WKLV KLHURJO\SKLF DOWRJHWKHU LQ KLV IDYRXU � DQG _ NLQGQHVV LQ KHU WXUQ � DQG ZDV WUHDWLQJ KHU
WKH VSHDNLQJ OXWH GLG QRW IDLO WR PRGXODWH KLV ZLWK D ZHOO �VXJDUHG ULFH�SDS � DQG D TXDUWHU �
JODG HPRWLRQV � WKURXJK WKH DOOH\ � LQWR WKH KHHG VWRRS RI 6SDQLVK VDFN� 7KLV GDLQW\ VHW LQ PRQ
IXO HDU RI WKH IDLU IULHQG RI IORZHUV � 7KLV � LQ WLRQ QRW RQO\ WKH WRRWKOHVV MDZ � EXW DOVR WKH
KHU WHQGHU YLUJLQ KHDUW � ZRUNHG ZRQGHUV � 6KH JDUUXORXV WRQJXH RI WKH FURQH � VKH HQJDJHG WR
EHJDQ WR EH VHFUHWO\ YH[HG � ZKHQ 0RWKHU %UL� _ FRQWLQXH WKH IOD[ �EURNHUDJH � VKRXOG KHU FRQ
JLWWD� LQ KHU ZLVH WDEOH� WDON� LQ ZKLFK DW WLPHV VLJQHU IHHO LQFOLQHG � DV IURP JRRG JURXQGV VKH
VKH VSHQW DQ KRXU FKDWWLQJ ZLWK KHU GDXJKWHU � JXHVVHG KH ZRXOG � 2QH ZRUG SURGXFHG DQ
EURXJKW WKHLU PHORGLRXV QHLJKERXU WR KHU EDU � RWKHU � 0RWKHU (YH 
V WZR GDXJKWHUV VHDUFKHG �
DQG FDOOHG KLP D ORVHO DQG D VOXJJDUG � RU FRP ZLWK WKH FXULRVLW\ SHFXOLDU WR WKHLU VH[ � WLOO DW
SDUHG KLP ZLWK WKH 3URGLJDO LQ WKH *RVSHO � OHQJWK WKH EULWWOH VHDO RI IHPDOH VHFUHV\ JDYH
6KH DOZD\V WRRN KLV SDUW � WKUHZ WKH EODPH RI ZD\ � 0HWD JUHZ SDOH ZLWK DIIULJKW DW WKH GLV
KLV UXLQ RQ WKH VRUURZIXO WHPSWDWLRQV KH KDG FRYHU\ � ZELFE ZRXOG KDYH FKDUPHG KHU� KDG
PHW ZLWK � DQG DFFXVHG KLP RI QRWKLQJ ZRUVH _ KHU PRWKHU QRW SDUWDNHQ RI LW� %XW VKH NQHZ
WKDQ QRW KDYLQJ ILWO\ ZHLJKHG WKH JROGHQ SUR KHU VWULFW LGHDV RI PRUDOV DQG GHFRUXP � DQG
YHUE � $ SHQQ\ VDYHG LV D SHQQ\ JRW� <HW VKH GH WKHVH JDYH KHU GRXEWV DERXW WKH SUHVHUYDWLRQ RI
IHQGHG KLP ZLWK FXQQLQJ SUXGHQFH � VR WKDW LW KHU JRZQ � 7KH VHULRXV GDPH KHUVHOI ZDV QR
UDWKHU VHHPHG DV LI VKHZLVKHG WRKHOS WKH FRQYHU � _ OHVV VWUXFN DW WKH WLGLQJV � DQG ZLVKHG � RQ KHU
VDWLRQ � WKDQ WRRN DQ\ LQWHUHVW LQ WKH WKLQJ LWVHOI � _ VLGH WRR� WKDW VKH DORQH KDG JRW LQWHOOLJHQFH RI
:KLOH 0RWKHU %ULJLWWD ZLWKLQ KHU IRXU ZDOOV WKH VSHFLILF QDWXUH RI KHU IOD[�WUDGH � IRU VKH

ZDV LQYHLJKLQJ DJDLQVW WKH OXFNOHVV VSHQGWKULIW � GUHDGHG WKDW WKLV QHLJKERXUO\ PXQLILFHQFH PLJKW
KH RQ ELV VLGH HQWHUWDLQHG WKH NLQGHVW IHHOLQJV PDNH DQ LPSUHVVLRQ RQ KHU GDXJKWHU 
V KHDUW �
WRZDUGV KHU � DQG ZDV FRQVLGHULQJ GLOLJHQWO\ ZKLFK ZRXOG GHUDQJH KHU ZKROH FDOFXODWLRQV �
KRZ KH PLJKW� DFFRUGLQJ WR KLVPHDQV� LPSURYH 6KH UHVROYHG � WKHUHIRUH � WR URRW RXW WKH VWLOO WHQ
KHU VWUDLWHQHG FLUFXPVWDQFHV � DQG GLYLGH ZLWK GHU JHUP RI WKLV ZHHG � LQ WKH YHU\ DFW� IURP WKH
KHU WKH OLWWOH WKDW UHPDLQHG WR KLP � DQG VR WKDW PDLGHQ KHDUW � 7KH JRZQ � LQ VSLWH RI DOO WKH
VKHPLJKW QHYHU QRWLFH WKDW D SRUWLRQ RI KLV SUR WHDUV DQG SUD\HUV RI LWV ORYHO\ RZQHU � ZDV ILUVW
SHUW\ KDG SDVVHG RYHU LQWR KHUV � 7KLV SLRXV K\SRWKHFDWHG � DQG QH[W GD\ WUDQVPLWWHG WR WKH
RXWOD\ � LQ JRRG WUXWK �ZDV VSHFLDOO\ LQWHQGHG QRW KXFNVWHU 
 V VKRS � WKH PRQH\ UDLVHG IURP LW � ZLWK
IRU WKH PRWKHU � EXW WKH GDXJKWHU � 8QGHUKDQG WKH RWKHU SURILWV RI WKH IOD[ VSHFXODWLRQ �DFFXUDWH
KH KDG FRPH WR NQRZ � WKDW WKH IDLU 0HWD KDG D O\ UHFNRQHG XS � ZHUH SDFNHG WRJHWKHU � DQG XQ
KDQNHULQJ IRU D QHZ JRZQ � ZKLFK KHU PRWKHU GHU WKH QDPH RI DQ ROG GHEW � UHWXUQHG WR � 0U �

KDG H[FXVHG KHUVHOI IURP EX\LQJ � XQGHU SUHWH[W )UDQ] 0HOFKHUVRQ � LQ %UHPHQ � � E\ KHOS RI WKH

RI KDUG WLPHV � <HW KH MXGJHG TXLWH DFFXUDWHO\ � +DPEXUJ SRVW � 7KH UHFHLYHU � QRWKLQJ GRXEWLQJ �

WKDW D SUHVHQW RI D SLHFH RI VWXII � IURP DQ XQ WRRN WKH OLWWOH OR
W

RI PRQH\ DV DQ XQH[SHFWHG
NQRZQ KDQG � ZRXOG VFDUFHO\ EH UHFHLYHG � RU EOHVVLQJ � ZLVKHG WKDW DLO KLV IDWKHU 
 V GHEWRUV
FXW LQWR D GUHVV IRU 0HWD � DQG WKDW KH VKRXOG ZRXOG FOHDU RII WKHLU ROG VFRUHV DV FRQVFLHQWLRXV �

VSRLO DOO � LI KH VWHSW IRUWK DQG D YRZHG KLPVHOI _ O\ DV WKLV KRQHVW XQNQRZQ SHUVRQ � DQG EDG QRW
WKH DXWKRU RI WKH EHQHIDFWLRQ � &KDQFH DIIRUGHG WKH VPDOOHVW QRWLRQ RI WKH UHDO SRVLWLRQ RI DIIDLUV

KL
P

DQ RSSRUWXQLW\ WR UHDOL]H WKLV SXUSRVH LQ 7KH WDONLQJ EURNHUHVV � RI FRXUVH � ZDV IDU IURU
WKH ZD\ KH ZLVKHG � , JLYLQJ ELP D WUXH GLVFORVXUH RI KHU EODEELQJ
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VKHPHUHO\ WROG KLP � WKDW 0RWKHU %ULJLWWD KDG ZKROH WR KLP � +H SHUFHLYHG WKDW 0RWKHU
JLYHQXS KHU IOD[ �WUDGH� %ULJLWWD KDG JRW URXQG KLV VHFUHWV� DQG VDZ IURP
0HDQZKLOH � WKH PLUURU WDXJKW KLP � WKDW WKH HYHU\ FLUFXLQVWDQFH WKDW KH ZDV QRW KHU KHUR �

DVSHFWV RYHU WKH ZD\ KDG DOWHUHG JUHDWO\ LQ D D GLVFRYHU\ ZKLFK \LHOGHG ELP EXW OLWWOH VDWLV
VLQJOH QLJKW � 7KH IORZHU �SRWV ZHUH HQWLUHO\ IDFWLRQ � 7KH V\PEROLF UHVSRQVHV RI WKH IDLU
YDQLVKHG � DQG WKH FORXG\ YHLO DJDLQ REVFXUHG 0HWD � ZLWK KHU IORZHU �SRWV� WRKLV PXVLFDO SUR
WKH IULHQGO\ KRUL]RQ RI WKH RSSRVLWH ZLQGRZ � _ SRVDOV RI ORYH � KHU WURXEOH � DQG WKH WHDU ZKLFK
0HWD ZDV VHOGRP YLVLEOH � DQG LI IR

U
D PRPHQW � KH KDG QRWLFHG LQ KHU EULJKW H\HV VKRUWO\ EHIRUH

OLNH WKH VLOYHU PRRQ IURP DPRQJ KHU FORXGV LQ KHU GHSDUWXUH IURP WKH ODQH � DJDLQ DQLPDWHG

D VWRUP\ QLJKW � VKH GLG DSSHDU � KHU FRXQWHQDQFH KLV KRSHV � DQG NHSW KLP LQ JRRG KHDUW � +LV
ZDV WURXEOHG � WKH ILUH RI KHU H\HV ZDV H[ ILUVW HPSOR\PHQW ZDV WR JR LQ TXHVW � DQG WU\ WR

WLQJXLVKHG � DQG LW VHHPHG WR KLP � WKDW � DW WLPHV � _ OHDUQ ZKHUH 0RWKHU %ULJLWWD KDG SLWFKHG KHU
ZLWK KHU ILQJHU � VKH SUHVVHG DZD\ D SHDUO\ UHVLGHQFH � LQ RUGHU WR PDLQWDLQ � E\ VRPH PHDQV
WHDU � 7KLV VHL]HG KLP VKDUSO\ E\ WKH KHDUW � RU RWKHU � KLV VHFUHW XQGHUVWDQGLQJ ZLWK WKH
DQG ELV OXWH UHVRXQGHG PHODQFKRO\ V\PSDWK\ LQ GDXJKWHU � ,W FRVW KLP OLWWOH WRLO WR ILQG KHU
VRIW/\GLDQ PRRG � +H JULHYHG � DQG PHGLWDWHG DERGH � \HW KH ZDV WRR PRGHVW WR VKLIW KLV RZQ

WR GLVFRYHU ZK\ KLV ORYH ZDV VDG � EXW DOO ELV ORGJLQJ WR KHU QHLJKERXUKRRG � EXW VDWLVILHG
WKLQNLQJ DQG LPDJLQLQJ ZHUH YDLQ � $IWHU VRPH KLPVHOI ZLWK VS\LQJ RXW WKH FKXUFK ZKHUH VKH
GD\VZHUH SDVW � KH QRWLFHG � WR KLV FRQVWHUQDWLRQ � QRZ DWWHQGHG PDVV � WKDW KH PLJKW WUHDW KLPVHOI
WKDW KLV GHDUHVW SLHFH RI IXUQLWXUH � WKH ODUJH RQFH HDFK GD\ ZLWK D JODQFH RI KLV EHORYHG �

PLUURU � KDG EHFRPH HQWLUHO\ XVHOHVV � +H VHW +H QHYHU IDLOHG WR PHHW KHU DV VKH UHWXUQHG �

KLPVHOI RQH EULJKW PRUQLQJ LQ KLV XVXDO QRRN � QRZ KHUH � QRZ WKHUH � LQ VRPH VKRS RU GRRU
DQG REVHUYHG WKDW WKH FORXGV RYHU WKH ZD\ EDG � ZKLFK VKH ZDV SDVVLQJ � DQG VDOXWH KHU NLQGO\ �

OLNHQDWXUDO IRJ � HQWLUHO\ GLVSHUVHG � D VLJQ ZKLFK DQ HTXLYDOHQW IR
U

D ELOOHW �GRX[ � DQG SURGXFWLYH

KH DW ILUVW LPSXWHG WR D JHQHUDO ZDVKLQJ � EXW RI WKH VDPH HIIHFW �

HUH ORQJ KH VDZ WKDW � LQ WKH FKDPEHU � DOO ZDV +DG QRW 0HWD EHHQ EURXJKW XS LQ D VW\OH WR
R

ZDVWH DQG HPSW\ � KLV SOHDVLQJ QHLJKERXUV KDG QXQ �OLNH � DQG JXDUGHG E\ KHU ULJLG PRWKHU DV D

LQ VLOHQFH ZLWKGUDZQ WKH QLJKW EHIRUH � DQG WUHDVXUH � IURP WKH H\HV RI WKLHYHV � WKHUH LV OLWWOH
EURNHQ XS WKHLU TXDUWHUV � GRXEW WKDW QHLJKERXU )UDQ] � ZLWK KLV VHFUHW
+HPLJKW QRZ � RQFH PRUH � ZLWK WKH JUHDWHVW ZRRLQJ � ZRXOG KDYH PDGH QR JUHDW LPSUHVVLRQ

OHLVXUH DQG FRQYHQLHQFH � HQMR\ WKH IUHH SURVSHFW _ RQ KHU KHDUW � %XW VKH ZDV DW WKH FULWLFDO DJH �

IURPKLV ZLQGRZ � ZLWKRXW IHDU RI EHLQJ WURXEOH ZKHQ 0RWKHU 1DWXUH DQG 0RWKHU %ULJLWWD � ZLWK
VRPH WR DQ\ � EXW IRU KLP � LW ZDV D GHDG ORVV WR WKHLU ZLVH QXUWXUH � ZHUH SHUSHWXDOO\ FRPLQJ
PLVV WKH NLQG FRXQWHQDQFH RI ELV 3ODWRQLF ORYH � LQWR FROOLVLRQ � 7KH IRUPHU WDXJKW KHU � E\ D

0XWH DQG VWXSLILHG � OLH VWRRG � DV RI RO
G

KLV IHO VHFUHW LQVWLQFW � WKH H[LVWHQFH RI HPRWLRQV � IRU

OR
Z
�FUDIWVPDQ � WKH KDUPRQLRXV 2USKHXV � ZKHQ ZKLFK VKH KDG QR QDPH � DQG HXORJL]HG WKHP DV

WKHGHDU VKDGRZ RI KLV (XU\GLFH DJDLQ YDQLVK WKH SDQDFHD RI OLIH � WKH ODWWHU ZDUQHG KHU WR

HG GRZQ WR 2UFXV � DQG LI WKH EHGODP KXPRXU EHZDUH RI WKH VXUSULVDOV RI D SDVVLRQ � ZKLFK

RI WKRVH � QREOH PLQGV � � ZKR UDYHG DPRQJ XV VKH ZRXOG QRW GHVLJQDWH E\ LWV WUXH WLWOH � EXW
WKURXJK WKH E\ �JRQH OXVWUH � EXW KDYH QRZ OLNH ZKLFK � DV VKH PDLQWDLQHG � ZDV PRUH SHUQLFLRXV
GURQHV GLVDSSHDUHG ZLWK WKH HDUOLHVW IURVW � KDG DQG GHVWUXFWLYH WR \RXQJ PDLGHQV WKDQ WKH
WKHQ EHHQ ULSHQHG WR H[LVWHQFH � WKLV FDOP RI KLV VPDOO �SR[ LWVHOI � 7KH IRUPHU � LQ WKH VSULQJ RI

ZRXOG FHUWDLQO\ KDYH SDVVHG LQWR D VXGGHQ KXU � _ OLIH � DV EHVHHPHG WKH VHDVRQ � HQOLYHQHG KHU
ULFDQH � 7KH OHDVW KH FRXOG KDYH GRQH � ZRXOG KHDUW ZLWK D JHQLDO ZDUPWK � WKH ODWWHU ZLVKHG
KDYH EHHQ WR SXOO KLV KDLU � WR WUXQGOH KLPVHOI WKDW LW VKRXOG DOZD\V EH DV FROG DQG IURVW\ DV
DERXWXSRQ WKH JURXQG � RU UXQ KLV KHDG DJDLQVW DQ LFH �KRXVH � 7KHVH FRQIOLFWLQJ SHGDJRJLF V\V
WKHZDOO � DQG EUHDN KLV VWRYH DQG ZLQGRZ � $OO WHPV RI WKH WZR JRRG PRWKHUV � JDYH WKH WUDFW
WKLV KH RPLWWHG � IURP WKH YHU\ VLPSOH FDXVH � DEOH KHDUW RI WKH GDXJKWHU WKH GLUHFWLRQ RI D

WKDW WUXH ORYH QHYHU PDNHV PHQ IRROV � EXW UDWKHU VKLS � ZKLFK LV VWHHUHG DJDLQVW WKH ZLQG � DQG

LV WKH XQLYHUVDO UHPHG\ IRU KHDOLQJ VLFN PLQGV IROORZV QHLWKHU WKH ZLQG QRU WKH KHOP � EXW D

RI WKHLU IRROLVKQHVV � IRU OD\LQJ JHQWOH IHWWHUV RQ FRXUVH EHWZHHQ WKH WZR � 6KH PDLQWDLQHG WKH
H[WUDYDJDQFH � DQG JXLGLQJ \RXWKIXO JLGGLQHVV PRGHVW\ DQG YLUWXH ZKLFK KHU HGXFDWLRQ � IURP
IURP WKH EURDG ZD\ RI UXLQ WR WKH QDUURZ SDWK KHU \RXWK XSZDUGV � KDG LPSUHVVHG XSRQ KHU �

RI UHDVRQ � IRU WKH UDNH ZKRP ORYH ZLOO QRW UH EXW KHU KHDUW FRQWLQXHG RSHQ WR DOO WHQGHU IHHO
FRYHU � LV ORVW LUUHFRYHUDEO\ � LQJV � $QG DV QHLJKERXU )UDQ] ZDV WKH ILUVW
:KHQ RQFH KLV VSLULW KDG DVVHPEOHG LWV VFDW \RXWK ZKR KDG DZDNHQHG WKHVH VOXPEHULQJ

WHUHG SRZHUV � KH VHW RQ IRRW D QXPEHU RI LQ HPRWLRQV � VKH WRRN D FHUWDLQ SOHDVXUH LQ KLP �

VWUXFWLYH PHGLWDWLRQV RQ WKH XQH[SHFWHG SKHQR ZKLFK VKH VFDUFHO\ RZQHG WR KHUVHOI � EXW ZKLFK
PHQRQ � EXW WRR YLVLEOH LQ WKH DGMDFHQW KRUL]RQ � DQ\ OHVV XQH[SHULHQFHG PDLGHQ ZRXOG KDYH UH
+H UHDGLO\ FRQFHLYHG WKDW KH ZDV WKH OHYHU FRJQLVHG DV ORYH � ,W ZDV IRU WKLV WKDW EHU GH
ZKLFK EDG HIIHFWHG WKH UHPRYDO RI WKH ZDQGHU SDUWXUH IURP WKH QDUURZ ODQH KDG JRQH VR QHDU
LQJ FRORQ\ � KLV PRQH\ �OHWWHU � WKH DEUXSW FRQFOX KHU KHDUW � IRU WKLV WKDW WKH OLWWOH WHDU KDG WULFNOHG
VLRQ RI WKH IOD[ �WUDGH � DQG WKH HPLJUDWLRQ ZKLFK IURP KHU EHDXWLIXO H\HV � IRU WKLV WKDW � ZKHQ WKH
EDG IROORZHG WKHUHXSRQ � ZHUH OLNH UHFLSURFDO ZDWFKIXO )UDQ] VDOXWHG KHU DV VKH FDPH IURP
H[SRQHQWV WR HDFK RWKHU � DQG H[SODLQHG WKH FKXUFK � VKH WKDQNHG KLP VR NLQGO\ � DQG JUHZ
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VFDUOHW WR WKH HDUV� 7KH ORYHUV KDG LQ WUXWK RI QHLJKERXU )UDQ] � ZKR KDG JLYHQ RFFDVLRQ WR
QHYHU VSRNHQ DQ\ ZRUG WR RQH DQRWKHU � EXW KH LW� 7KRXJK )UDQ] ZDV QRW H[DFWO\ KHU ERVRQ
XQGHUVWRRG KHU � DQG VKH KLP � VR SHUIHFWO\ � WKDW \RXWK � VKH VLOHQWO\ UHVROYHG WR JODGGHQ KLP � DV
LQ WKH PRVW VHFUHW LQWHUYLHZ WKH\ FRXOG QRW KDYH WKH DFFLGHQWDO LQVWUXPHQW RI KHU ULVLQJ VWDU�
H[SODLQHG WKHPVHOYHV PRUH FOHDUO\ � DQG ERWK ZLWK VRPH VHFUHW JLIW RU RWKHU� DQG E\ WKLV
FRQWUDFWLQJ SDUWLHV VZRUH LQ WKHLU VLOHQW KHDUWV � PHDQV OLNHZLVH UHFRPSHQVH KLV ZHOO�LQWHQGHG
HDFK IRU KLPVHOI � XQGHU WKH VHDO RI VHFUHV\� WKH IOD[�GHDOLQJ �
RDWK RI IDLWKIXOQHVV WR WKH RWKHU � ,Q WKH PDWHUQDO KHDUW WKH PDUULDJH �DUWLFOHV
,Q WKH TXDUWHU � ZKHUH 0RWKHU %ULJLWWD KDG ZHUH DV JRRG DV VLJQHG � EXW GHFRUXP GLG QRW

QRZ VHWWOHG � WKHUH ZHUH OLNHZLVH QHLJKERXUV � SHUPLW WKHVH UDVK SURFHHGLQJV LQ D QDWWHU RI
DQG DPRQJ WKHVH OLNHZLVH JLUO �VSLHUV�ZKRP WKH VXFK PRPHQW� 6KH WKHUHIRUH OHW WKH LQRWLRQ OLH

EHDXW\ RI WKH FKDUPLQJ 0HWD KDG QRW HVFDSHG � DG UHIHUHQGXP � WR EH FRQVLGHUHG E\ KHU GDXJKWHU
5LJKW RSSRVLWH WKHLU GZHOOLQJ � OLYHG D ZHDOWK\ DQG KHUVHOI � DQG DSSRLQWHG D WHUP RI HLJKW GD\V �

%UHZHU � ZKRP WKH ZD\V RI WKH SDUW � DV KH ZDV _ DIWHU ZKLFK � VKH KRSHG VKH VKRXOG KDYH LW LQ

VWURQJ LQ PHDQV � KDG QDPHG WKH +RS �.LQJ � +H KHU SRZHU WR JLYH WKH PXFK �UHVSHFWHG VXLWRU D

ZDV D \RXQJ � VWRXW ZLGRZHU � ZKRVH PRXUQLQJ UHSO\ WKDW ZRXOG VDWLVI\ KLP � � DOO ZKLFK � DV WKH
\HDU ZDV MXVW FRQFOXGLQJ � VR WKDW QRZ KH ZDV FRPPRQ PDQQHU RI SURFHHGLQJ � KH WRRN LQ JRRG
HQWLWOHG � ZLWKRXW RIIHQGLQJ WKH SUHFHSWV RI GH SDUW � DQG ZLWK KLV XVXDO FLYLOLWLHV ZLWKGUHZ �

FRUXP � WR ORRN DERXW KLP HOVHZKHUH IRU D QHZ 1R VRRQHU KDG KH WXUQHG KLV EDFN � WKDQ VSLQ
KHOSPDWH WR KLV KRXVHKROG � 6KRUWO\ DIWHU WKH QLQJ �ZKHHO DQG UHHO � VZLQJOLQJ �VWDNH DQG KDW
GHSDUWXUH RI KLV ZKLORP ZLIH � KH KDG LQ VHFUHW FKHO � ZLWKRXW UHJDUG EHLQJ SDLG WR WKHLU IDLWKIXO
HQWHUHG LQWR DQ HQJDJHPHQW ZLWK KLV 3DWURQ VHUYLFHV � DQG ZLWKRXW DFFXVDWLRQ EHLQJ ORGJHG
6DLQW � 6W � &KULVWRSKHU � WR RIIHU KLP D ZD[ �WDSHU DJDLQVW WKHP � ZHUH FRQVLJQHG � OLNH VRPH OXFN

DV ORQJ DV D KRS �SROH � DQG DV WKLFN DV D PDVK OHVV 3DUOLDPHQW RI 3DULV � WR GLVJUDFH � DQG GLV �

LQJ �EHDP � LI KH ZRXOG YRXFKVDIH LQ WKLV VHFRQG PLVVHG DV XVHOHVV LPSOHPHQWV LQWR WKH OXPEHU
FKRLFH WR SURVSHU WKH GHVLUH RI KLV KHDUW � � URRP � 2Q UHWXUQLQJ IURP PDVV � 0HWD ZDV
6FDUFHO\ KDG KH VHHQ WKH GDLQW\ 0HWD � ZKHQ DVWRYLVKHG DW WKH VXGGHQ FDWDVWURSKH ZKLFK KDG
KH GUHDPHG WKDW 6W � &KULVWRSKHU ORRNHG LQ XSRQ RFFXUUHG LQ WKH DSDUWPHQW � LW ZDV DOO GHFNHG
KLP � WKURXJK WKH ZLQGRZ RI KLV EHG �URRP LQ RXW DV RQ RQH RI WKH WKUHH KLJK )HVWLYDOV RI WKH
WKH VHFRQG VWRU\ �  DQG GHPDQGHG SD\PHQW RI \HDU � 6KH FRXOG QRW XQGHUVWDQG KRZ KHU WKULIW\
KLV GHEW � 7R WKH TXLFN ZLGRZHU WKLV VHHPHG PRWKHU � RQ D ZRUN �GD\ � KDG VR QHJOHFWIXOO\ SXW

D KHDYHQO\ FDOO WR FDVW RXW WKH QHW ZLWKRXW GH � � KHU DFWLYH KDQG LQ KHU ERVRP � EXW EHIRUH VKH
OD\ � (DUO\ LQ WKH PRUQLQJ KH VHQW IRU WKH KDG WLPH WR TXHVWLRQ WKH NLQGO\ �VPLOLQJ GDPH
EURNHUV RI WKH WRZQ � DQG FRPPLVVLRQHG WKHP FRQFHUQLQJ WKLV UHIRUP LQ KRXVHKROG DIIDLUV � VKH

WR EX\ EOHDFKHG ZD[ � WKHQ GHFNHG ELPVHOI OLNH ZDV IDYRXUHG E\ WKH ODWWHU ZLWK DQ H[SODQDWLRQ

D 6\QGLF � DQG VHW IRUWK WR H[SHGLWH KLV PDUULDJH RI WKH ULGGOH � 3HUVXDVLRQ UHVWHG RQ %ULJLWWD 
 V

VSHFXODWLRQ � +H KDG QR LQXVLFDO WDOHQWV � DQG WRQJXH � DQG WKHUH IORZHG IURP KHU OLSV D VWUHDP

LQ WKH VHFUHW V\PEROLF ODQJXDJH RI ORYH KH ZDV _ RI IHPDOH HORTXHQFH � GHSLFWLQJ WKH RIIHUHG KDS
QR EHWWHU WKDQ D EORFNKHDG � EXW KH KDG D ULFK SLQHVV LQ WKH OLYHOLHVW KXHV ZKLFK KHU LPDJLQD
EUHZHU\ � D VROLG PRUWJDJH RQ WKH FLW\ � UHYHUXHV � WLRQ FRXOG OD\ RQ � 6KH H[SHFWHG IURP WKH FKDVWH

D VOLS RQ WKH :HVHU � DQG D IDUP ZLWKRXW WKH 0HWD WOLH EOXVK RI VRIW YLUJLQ EDVKIXOQHVV � ZKLFK
JDWHV � :LWK VXFK UHFRPPHQGDWLRQV � KH PLJKW _ DQQRXQFHV WKH QRYLFLDWH LQ ORYH � DQG WKHQ D

KDYH UHFNRQHG RQ D SURVSHURXV LVVXH WR KLV IXOO UHVLJQDWLRQ RI KHUVHOI WR WKHPDWHUQDO ZLOO �

FRXUWVKLS � LQGHSHQGHQWO\ RI DOO DVVLVWDQFH IURP )RU RI ROG � LQ SURSRVDOV RI PDUULDJH � GDXJKWHUV

6W � .LW � HVSHFLDOO\ DV KLV EULGH ZDV ZLWKRXW ZHUH VLWXDWHG DV RXU SULQFHVVHV DUH VWLOO � WKH\
GRZU\ � ZHUH QRW DVNHG DERXW WKHLU LQFOLQDWLRQ � DQG KDG
$FFRUGLQJ WR ROG XVH DQG ZRQW � KH ZHQW QR YRLFH LQ WKH VHOHFWLRQ RI WKHLU OHJDO KHOSPDWH �

GLUHFWO\ WR WKH PDVWHU KDQG � DQG GLVFORVHG WR VDYH WKH <HV EHIRUH WKH DOWDU �

WKH PRWKHU � LQ D NLQG QHLJKERXUO\ ZD\ � KLV � %XW 0RWKHU %ULJLWWD ZDV LQ WKLV SRLQW ZLGHO\
FKULVWLDQ LQWHQWLRQV WRZDUGV KHU YLUWXRXV DQG PLVWDNHQ � WKH IDLU 0HWD GLG QRW DW WKH XQH[ �

KRQRXUDEOH GDXJKWHU � 1R DQJHO 
 V YLVLW FRXOG SHFWHG DQQRXQFHPHQW JURZ UHG DV D URVH � EXW
KDYH FKDUPHG WKH JRRG ODG\ PRUH WKDQ WKHVH SDOH DV DVKHV � $Q K\VWHULFDO JLLOGLQHVV VZDP
JODG WLGLQJV � 6KH QRZ VDZ ULSHQLQJ EHIRUH RYHU KHU EUDLQ � DQG VKH VDQN IDLQWLQJ LQ KHU
KHU WKH IUXLW RI KHU SUXGHQW VFKHPH � DQG WKH PRWKHU 
 V DUPV � :KHQ KHU VHQVHVZHUH UHFDOOHG
IXOILOPHQW RI KHU KRSH DJDLQ WR HPHUJH IURP E\ WKH VSULQNOLQJ RI FROG ZDWHU � DQG VKH KDG LQ

KHU SUHVHQW SRYHUW\ LQWR KHU IRUPHU DEXQGDQFH � VRPH GHJUHH UHFRYHUHG VWUHQJWK � KHU H\HV RYHU
VKH EOHVVHG WKH JRRG WKRXJKW RI LQRYLQJ IURP IORZHG ZLWK WHDUV � DV LI D KHDY\ PLVIRUWXQH KDG
WKH FURRNHG DOOH\ � DQG LQ WKH ILUVW HEXOOLWLRQ RI EHIDOOHQ KHU � )URP DOO WKHVH V\PSWRPV � WKH
KHU MR\ � DV D WKRXVDQG JD\ LGHDV ZHUH UDQNLQJ VDJDFLRXV PRWKHU HDVLO\ SHUFHLYHG WKDW WKHPDU
WKHPVHOYHV XS ZLWKLQ KHU VRXO � VKH DOVR WKRXJKW ULDJH �WUDGH ZDV QRW WR KHU WDVWH � DW ZKLFK VKH

ZRQGHUHG QRW D OLWWOH � VSDULQJ QHLWKHU SUD\HUV

 6W � &KULVWRSKHUQHYHU DSSHDUV WR KLV IDYRXULWHV� OLNH
WKH RWKHU 6DLQWV � LQ D VROLWDU\ URRP� HQFLUFOHGZLWK D QRU DGPRQLWLRQV WR KHU GDXJKWHU WR VHFXUH KHU
JORU\ � WKHUH LV QR URRPKLJK HQRXJK WR DGPLW KLP � WKXV KDSSLQHVV E\ WKLV JRRG PDWFK � QRW IRXW LW IURP
WKHFHOHVWLDO6RQRI $QDN LV REOLJHG WR WUDQVDFW DOO EXVL � KHU E\ FDSULFH DQG FRQWUDGLFWLRQ � %XW 0HWD
QHVVZLWK KLVZDUGV RXWVLGHWKHZLQGRZ � FRXOG QRW EH SHUVXDGHG WKDW KHU KDSSLQHVV GH �
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SHQGHGRQ D PDWFK WR ZKLFK KHU KHDUW JDYH QR DQQLKLODWLRQ RI KHU GDUOLQJ SODQ � VKH ZDV VSOH
DVVHQW� 7KH GHEDWHV EHWZHHQ WKH PRWKHU DQG QHWLF � SHHYLVK � DQG GHMHFWHG � +HU LOO �KXPRXU

WK
H

GDXJKWHU ODVWHG VHYHUDO GD\V � IURP HDUO\ KDG HVSHFLDOO\ WKH XSSHU KDQG WKDW GD\ ZKHQ
PRUQLQJ WR ODWH QLJKW � WKH WHUP IRU GHFLVLRQ QHLJKERXU +RS �.LQJ KHOG KLV QXSWLDOV � $V WKH
ZDVDSSURDFKLQJ � WKH VDFUHG WDSHU IRU 6W � &KULV � ZHGGLQJ �FRPSDQ\ SURFHHGHG WR WKH FKXUFK �ZLWK
WRSKHU� ZKLFK 2J .LQJ RI %DVKDQ QHHG QRW WKH WRZQ �EDQG EHGUXPPLQJ DQG EHF\PEDOOLQJ
KDYH GLVGDLQHG KDG LW EHHQ OLW IRU KLP DV D WKHP LQ WKH YDQ � VKH ZELPSHUHG DQG VREEHG DV

PDUULDJH WRUFK DW KLV HVSRXVDOV � VWRRG LQ UHDGL � _ LQ WKH HYLO KRXU ZKHQ WKH -RE 
 V �QHZV UHDFKHG
QHVV� DOO EHDXWLIXOO\ SDLQWHG ZLWK OLYLQJ IORZHUV KHU � WKDW WKH ZLOG VHD KDG GHYRXUHG KHU KXV
OLNH D PDQ\ �FRORXUHG OLJK® � WKRXJK WKH 6DLQW EDG EDQG � ZLWK VKLS DQG IRUWXQH � 0HWD ORRNHG DW

DOO WKH ZKLOH EHHQ VR LQDFWLYH LQ KLV FOLHQW 
 V WKH EULGDO �SRPS ZLWK JUHDW HTXDQLPLW\ � HYHQ
FDXVH� WKDW WKH IDLU 0HWD 
 V KHDUW ZDV VWLOO EROWHG WKH UR\DO RUQDPHQWV � WKH MHZHOV LQ WKH P\UWOH �

DQG EDUUHG DJDLXVW KLP IDVW DV HYHU � FURZQ � DQG WKH QLQH VWULQJV RI WUXH SHDUOV DERXW
0HDQZKLOH VKH KDG EOHDUHG KHU H\HV ZLWK WKH QHFN RI WKH EULGH � PDGH QR LPSUHVVLRQ RQ

ZHHSLQJ � DQG WKHPDWHUQDO UKHWRULF KDG ZRUNHG KHU SHDFH RI PLQG � D FLUFXPVWDQFH LQ VRPH

�� SRZHUIXOO\ � WKD OLNH D IORZHU LQ WKH VXOWU\ GHJUHH VXUSULVLQJ � VLQFH D QHZ 3DULV FDS � RU DQ\
KHDQ VKH ZDV GURRSLQJ WRJHWKHU � DQG YLVLEO\ RWKHU PHWHRU LQ WKH JDOOHU\ RI 0RGH � ZLOO VR

IDUOLQJ DZD\ � +LGGHQ JULHI ZDV JQDZLQJ DW IUHTXHQWO\ GHUDQJH WKH FRQWHQWPHQW DQG GRPHV �

KHU KHDUW � VKH KDG SUHVFULEHG KHUVHOI D ULJRURXV WLF SHDFH RI DQ HQWLUH SDULVK � 1RWKLQJ EXW WKH
IDVW� DQG IRU WKUHH GD\V QRPRUVHO KDG VKH HDWHQ � KHDUW �FRQVXPLQJ VRUURZ RI KHU PRWKHU GLVFRP
DQG ZLWK QR GURS RI ZDWHU PRLVWHQHG KHU SDUFK SRVHG KHU � DQG RYHUFORXGHG WKH JD\ ORRN RI KHU

HG OLSV � %\ QLJKW VOHHS QHYHU YLVLWHG KHU H\HV � H\HV � VKH VWURYH E\ D WKRXVDQG FDUHVVHV DQG
DQG ZLWK DOO WKLV VKH JUHZ VLFN WR GHDWK � DQG OLWWOH DWWHQWLRQV WR ZRUN KHUVHOI LQWR IDYRXU � DQG

DERXW H[WUHPH XQFWLRQ � $V WKH VKH VR IDU VXFFHHGHG WKDW WKH JRRG ODG\ JUHZ D

WHQGHUPRWKHU VDZ WKH SLOODU RI KHU ERSH ZDYHU OLWWOH PRUH FRPPXQLFDWLYH �

LQJ � DQG EHWKRXJKW KHUVHOI WKDW VKH PLJKW ORVH ,Q WKH HYHQLQJ � ZKHQ WKH ZHGGLQJ �GDQFH EH
ERWK FDSLWDO DQG LQWHUHVW DW RQFH � VKH IRXQG � RQ JDQ � VKH VDLG � � $K � FKLOG � WKLV PHUU\ GDQFH LW

DFFXUDWH FRQVLGHUDWLRQ � WKDW LW ZRXOG EH PRUH PLJKW KDYH EHHQ WK\ SDUW WR OHDG RII � :KDW D

DGYLVDEOH WR OHW WKH ODWWHU YDQLVK � WKDQ WR PLVV SOHDVXUH � KDGVW WKRX UHFRPSHQVHG WK\ PRWKHU 
 V

WKHP ERWK � DQG ZLWK NLQGO\ LQGXOJHQFH SOLHG FDUH DQG WRLO ZLWK WKLV MR\ � %XW WKRX KDVW
LQWR WKH GDXJKWHU 
 V ZLOO � ,W FRVW KHU PXFK FRQ PRFNHG WK\ KDSSLQHVV � DQG QRZ , VKDOO QHYHU
VWUDLQW � LQGHHG � DQG PDQ\ KDUG EDWWOHV � WR WXUQ VHH WKH GD\ ZKHQ , DP WR DWWHQG WKHH WR WKH
DZD\ VR DGYDQWDJHRXV DQ RIIHU � \HW DW ODVW � DOWDU � � � � 'HDU PRWKHU � � DQVZHUHG 0HWD � ૺ ,

DFFRUGLQJ WR HVWDEOLVKHG RUGHU LQ KRXVHKROG FRQILGH LQ +HDYHQ � DQG LI LW LV ZULWWHQ DERYH
JRYHUQPHQWV � VKH \LHOGHG XQFRQGLWLRQDOO\ WR WKH WKDW , DP WR EH OHG WR WKH DOWDU � \RX ZLOO VXUHO\
LQFOLQDWLRQ RI KHU FKLOG � DQG UHPRQVWUDWHG QR GHFN P\ JDUODQG � IR

U
ZKHQ WKH ULJKW ZRRHU

PRUH ZLWK KHU EHORYHG SDWLHQW RQ WKH VXEMHFW � FRPHV � P\ KHDUW ZLOO VRRQ VD\ <HV � � � &KLOG �

$V WKH VWRXW ZLGRZHU DQQRXQFHG KLPVHOI RQ IRU JLUOV ZLWKRXW GRZU\ WKHUH LV QR SUHVV RI

WKH DSSRLQWHG GD\ � LQ WKH IXOO WUXVW WKDW ELV ZRRHUV � WKH\ DUH KHDY\ ZDUH WR WUDGH ZLWK �

KHDYHQO\ GHSXW\ KDG DUUDQJHG LW DOO DFFRUGLQJ 1RZ � D �GD\V WKH EDFKHORUV DUH PLJKW\ VWLQJ\ �

WR KLV ZLVK � KH UHFHLYHG � TXLWH XQH[SHFWHGO\ � D WKH\ FRXUW WR EH KDSS\ � QRW WR PDNH KDSS\ �

QHJDWLYH DQVZHU � ZKLFK � KRZHYHU � ZDV VZHHW %HVLGHV � WK\ SODQHW ERGHV WKHH QR JRRG � WKRX
HQHG ZLWK VXFK D GHDO RI EODQGLVKPHQW � WKDW KH ZHUW ERUQ LQ $SULO � /HW XV VHH KRZ LW LV ZULW
VZDOORZHG LW OLNH ZLQH �RI �ZRUPZRRG PL[HG WHQ LQ WKH &DOHQGDU � $ૺ GDPVHO ERUQ LQ WKLV
ZLWK VXJDU � )RU WKH UHVW � KH HDVLO\ DFFRPPR PRQWK LV FRPHO\ RI FRXQWHQDQFH � VOHQGHU RI
GDWHG KLPVHOI WR KLV GHVWLQ\ � DQG GLVFRPSRVHG VKDSH � EXW RI FKDQJHIXO KXPRXU � KDV D OLNLQJ WR

KLPVHOI QR PRUH DERXW LW � WKDQ LI VRPH EDUJDLQ PHQ � 6KRXOG EDYH DQ H\H XSRQ KHU PDLGHQ

IR
U

D WRQ RI PDOW KDG FKDQFHG WR FRPH WR QR JDUODQG � DQG VR D ODXJKLQJ ZRRHU FRPH � QRW
WKLQJ � 1RU � RQ WKH ZKROH � KDG KH DQ\ FDXVH WR PLVV KHU IRUWXQH � $ODV � LW DQVZHUV WR D KDLU �

6RUURZ ZLWKRXW KRSH � +LV QDWLYH WRZQ KDV 7KH ZRRHU KDV EHHQ KHUH � FRPHV QRW DJDLQ �

'HYHU ZDQWHG DPLDEOH GDXJKWHUV � ZKR FRPH XS WKRX KDVW PLVVHG KLP �ૻ  $K � PRWKHU � OHW WKH

WR WKH 6RORPRQLF VNHWFK � DQG DUH UHDG\ WR PDNH SODQHW VD\ LWV SOHDVXUH �QHYHU PLQG LW � P\ KHDUW
SHUIHFW VSRXVHV � EHVLGHV � QRWZLWKVWDQGLQJ WKLV VD\V WR PH WKDW , VKRXOG ORYH DQG KRQRXU WKH
8QSURVSHUHG FRXUWVKLS � OLH GHSHQGHG ZLWK ILUP PDQ ZKR DVNV PH WR EH KLV ZLIH � DQG LI , GR
FRQILGHQFH XSRQ KLV 3DWURQ 6DLQW � ZKR LQ IDFW _ QRW ILQG WKDWPDQ � RU KH GR QRW VHHN PH � , ZLOO
GLG KLP VXFK VXEVWDQWLDO VHUYLFH HOVHZKHUH � WKDW _ OLYH LQ JRRG FRXUDJH E\ WKH ODERXU RIP\ KDQGV �

HUH D PRQWK HODSVHG � KH KDG SODQWHG � ZLWK PXFK DQG VWDQG E\ \RX � DQG QXUVH \RX LQ \RXU ROG
SRPS � KLV GHYRWHG WDSHU DW WKH IULHQGO\ VKULQH � DJH � DV EHVHHPV D JRRG GDXJKWHU � %XW LI WKH
0RWKHU %ULJLWWD ZDV QRZ IDLQ WR UHFDOO WKH PDQ RIP\ EHDUW GR FRPH � WKHQ EOHVV P\ FKRLFH �

H[LOHG VSLQQLQJ �WDFNOH IURP LWV OXPEHU �URRP � WKDW LW PD\ EH ZHOO ZLWK \RXU GDXJKWHU RQ WKH
DQG DJDLQ VHW LW LQ DFWLRQ � $OO RQFH PRUH ZHQW (DUWK � DQG DVN QRW ZKHWKHU KH LV QREOH � ULFK �

LWV XVXDO FRXUVH � 0HWD VRRQ EORRPHG RXW DQHZ � RU IDPRXV � EXW ZKHWKHU KH LV JRRG DQG KRQHVW �

ZDV DFWLYH LQ EXVLQHVV � DQG GLOLJHQWO\ ZHQW WR ZKHWKHU KH ORYHV DQG LV ORYHG � � � � $OL � GDXJK
PDVV � EXW WKHPRWKHU FRXOG QRW KLGH KHU VHFUHW WHU � /RYH NHHSV D VRUU\ NLWFKHQ � DQG IHHGV RQH
JUXGJLQJ DW WKH IDLOXUH RI KHU KRSHV � DQG WKH SRRUO\ � DORQJ ZLWK EUHDG DQG VDOW �ૻ �ૺ %XW \HW
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8QLW\ DQG &RQWHQWPHQW GHOLJKW WR GZHOO ZLWK WK\VHOI WR DZUHWFK � WR D EHJJDU �ZKR KDV QRWKLQJ
KLP � DQG WKHVH VHDVRQ EUHDG DQG VDOW ZLWK WKH LQ WKH ZRUOG EXW D KHDUW IXOO RI ORYH� DQG GHVSDLU
FKHHUIXO HQMR\PHQW RI RXU GD\V �� WKDW KH FDQ RIIHU WKHH QR KDSSLQHVV VXFK DV WKRX
7KH SUHJQDQW VXEMHFW RI EUHDG DQG VDOW FRQ _ GHVHUYHVW �ૻ ,QQXPHUDEOH WLPHV� LQ WKH SDUR[

WLQXHG WR EH VLIWHG WLOO WKH QLJKW ZDV IDU VSHQW� \VPV RI WKHVH SDWKHWLF KXPRXUV � KH VWUXFN KL
V

DQG WKH ODVW ILGGOH LQ WKH ZHGGLQJ �GDQFH ZDV EURZ LQ IXU\ � ZLWK WKH UHSHQWDQW H[FODPDWLRQ �

UHVWLQJ IURP LWV ODERXUV � 7KH PRGHUDWLRQ RI WKH � 2 IRRO � 2 PDGPDQ � WKRX DUW ZLVH WRR ODWH � �

SUXGHQW 0HWD � ZKR � ZLWK \RXWK DQG EHDXW\ RQ /RYH � KRZHYHU � GLG QRW OHDYH LWV ZRUNLQJ
KHU VLGH � SUHWHQGHG RQO\ WR DQ DOWRJHWKHU ERXQGHG LQFRPSOHWH � ,W KDG DOUHDG\ EURXJKW DERXW D

KDSSLQHVV � DIWHU KDYLQJ WXUQHG DZD\ DQ DGYDQ � _ ZKROHVRPH IHUPHQWDWLRQ LQ KLV VSLULW � D GHVLUH
WDJHRXV RWŁHU � OHG WKH PRWKHU WR FRQMHFWXUH WKDW _ WR SXW LQ XVH KLV SRZHUV DQG DFWLYLW\ � WR WU

\
LI

WKH SODQ RI VRPH VXFK VDOW �WUDGH PLJKW DOUHDG\ KH PLJKW VWUXJJOH XS IURP KLV SUHVHQW QRWKLQJ �

KDYH EHHQ VNHWFKHG LQ WKH KHDUW RI WKH YLUJLQ � QHVV � LW QRZ LQFLWHG KLP WR WKH DWWHPSW RI H[H
1RU GLG VKH IDLO WR JXHVV WKH WUDGLQJ �SDUWQHU LQ FXWLQJ WKHVH JRRG SXUSRVHV � $PRQJ PDQ\ VSH
WKH ODQH � RI ZKRP VKH QHYHU KDG EHOLHYHG WKDW FXODWLRQV KH KDG HQWHUWDLQHG IRU WKH UHFUXLWLQJ
KH ZRXOG EH WKH WUHH IRU URRWLQJ LQ WKH ORYHO\ RI KLV ZUHFNHG ILQDQFHV � WKH PRVW UDWLRQDO DQG
0HWD 
 V KHDUW � 6KH KDG ORRNHG XSRQ KLP RQO\ SURPLVLQJ ZDV WKLV � 7R UXQ RYHU KLV IDWKHU 
 V

DV D ZLOG WHQGULO � WKDW VWUHWFKHV RXW WRZDUGV OHGJHUV � DQG WKHUH QRWH GRZQ DQ\ VPDOO HVFKHDWV
HYHU\ QHLJKERXULQJ WZLJ � WR FODPEHU XS E\ PHDQV ZKLFK KDG EHHQ PDUNHG DV ORVW � ZLWK D YLHZ

RI LW � 7KLV GLVFRYHU\ SURFXUHG KHU OLWWOH MR\ � _ RI JRLQJ WKURXJK WKH ODQG � DQG JOHDQLQJ � LI VR

EXW VKH JDYH QR KLQW WKDW VKH KDG PDGH LW � ZHUH WKDW D ORFN RI ZKHDW PLJKW VWLOO EH JDWKHUHG
2QO\ � LQ WKH VSLULW RI KHU ULJRURXV PRUDOLW\ � VKH IURP WKHVH QHJOHFWHG HDUV � :LWK WKH SURGXFH
FRPSDUHG D PDLGHQ ZKR OHWV ORYH � EHIRUH WKH RI WKLV HQWHUSULVH � KH ZRXOG WKHQ FRPPHQFH
SULHVWO\ EHQHGLFWLRQ � QHVWOH LQ KHU KHDUW � WR D VRPH OLWWOH WUDIILF � ZKLFK KLV IDQF\ VRRQ H[WHQGHG
ZRUP �HDWHQ DSSOH � ZKLFK LV JRRG IRU WKH H\H � RYHU DO

O

WKH TXDUWHUV RI WKH ZRUOG � $OUHDG\ � LQ

EXW QR ORQJHU IRU WKH SDODWH � DQG LV ODLG XSRQ D KLV PLQG 
 V H\H � KH KDG YHVVHOV RQ WKH VHD �ZKLFK
VKHOI DQG QR PRUH KHHGHG � IRU WKH SHUQLFLRXV ZHUH IUHLJKWHG ZLWK KLV SURSHUW\ � +H SURFHHGHG
ZRUP LV HDWLQJ LWV LQWHUQDO PDUURZ � DQG FDQQRW UDSLGO\ WR H[HFXWH KLV SXUSRVH � FKDQJHG WKH
EH GLVORGJHG � 6KH QRZ GHVSDLUHG RI HYHU KROG � ODVW JROGHQ IUDJPHQW RI KLV KHULWDJH � KLV IDWKHU 
 V

LQJ XS KHU KHDG DJDLQ LQ %UHPHQ � VXEPLWWHG KRXU �HJJ �  LQWR PRQH\ � DQG ERQJKW ZLWK LW D

WR KHU IDWH �DQG ERUH LQ VLOHQFH ZKDW VKH WKRXJKW ULGLQJ QDJ � ZKLFK ZDV WR EHDU KLP DV D %UHPHQ
ZDV QRZ QRW WR EH DOWHUHG � PHUFKDQW RXW LQWR WKH ZLGH ZRUOG �

0HDQZKLOH WKH UXPRXU RI WKH SURXG 0HWD 
 V <HW WKH SDUWLQJ ZLWK KLV IDLU 0HWD ZHQW VRUH
KDYLQJ JLYHQ WKH ULFK +RS �.LQJ WKH EDVNHW � DJDLQVW KLV KHDUW � ૺ :KDW ZLOO VKH WKLQN � � VDLG
VSUHDG RYHU WKH WRZQ � DQG VRXQGHG HYHQ LQWR EH WR KLPVHOI � � RI WKLV VXGGHQ GLVDSSHDUDQFH �

)UDQ] 
 V JDUUHW LQ WKH DOOH\ � )UDQ] ZDV WUDQV ZKHQ WKRX VKDOW QR QLRUH PHHW KHU LQ WKH
SRUWHG ZLWK MR\ WR KHDU WKLV WDOH FRQILUPHG � DQG FKXUFK �ZD\ " :LOO VKH QRW UHJDUG WKHH DV IDLWK
WKH VHFUHW DQ[LHW\ OHVW VRPHZHDOWK\ ULYDO PLJKW OHVV � DQG EDQLVK WKHH IURP KHU KHDUW " � 7KLV
H[SHO KLP IURP WKH GHDU PDLGHQ 
 V KHDUW WRU WKRXJKW DIIOLFWHG KLP H[FHHGLQJO\ � DQG IRU D

PHQWHG KLP QR PRUH � +H ZDV QRZ FHUWDLQ RI JUHDW ZKLOH KH FRXOG WKLQN RI QR H[SHGLHQW IRU
KLV REMHFW � DQG WKH ULGGOH � ZKLFK IRU HYHU\ RQH H[SODLQLQJ WR KHU KLV LQWHQWLRQ � %XW DW ODVW LQ

FRQWLQXHG DQ LQVROXEOH SUREOHP � KDG QR P\VWHU\ YHQWLYH /RYH VXJJHVWHG WKH LGHD RI VLJQLI\LQJ
IRU KLP � /RYH KDG DOUHDG\ FKDQJHG D VSHQG � WR KHU IURP WKH SXOSLW LWVHOI KLV DEVHQFH DQG LWV
WKULIW LQWR D GLOHWWDQWH � EXW WKLV IRU D EULGH SXUSRVH � :LWK WKLV YLHZ � LQ WKH FKXUFK � ZKLFK
VHHNHU ZDV WKH YHU\ VPDOOHVW RI UHFRPPHQGD KDG DOUHDG\ IDYRXUHG WKH VHFUHW XQGHUVWDQGLQJ
WLRQV � D JLIW ZKLFK LQ WKRVH UXGH WLPHV ZDV UH RI WKH ORYHUV � KH ERXJKW D 3UD\HU � IRU D \RXQJ
ZDUGHG QHLWKHU ZLWK VXFK SUDLVH QRU ZLWK VXFK 7UDYHOOHU � DQG WKH KDSS\ DUUDQJHPHQW RI KLV
SXGGLQJ � DV LW LV LQ RXU OX[XULRXV FHQWXU\ � 7KH DIIDLUV � � ZKLFK ZDV WR ODVW � WLOO KH VKRXOG FRPH
ILQH DUWV ZHUH QRW WKHQ FKLOGUHQ RI VXSHUIOXLW\ � DJDLQ DQG SD\ KLV JURVFKHQ � IRU WKH 7KDQNV
EXW RI ZDQW DQG QHFHVVLW\ � 1R WUDYHOOLQJ SUR JLYLQJ �

IHVVRUV ZHUH DW WKDW WLPH NQRZQ �VDYH WKH 3UDJXH $W WKH ODVW PHHWLQJ � KH KDG GUHVVHG KLPVHOI
VWXGHQWV � ZKRVH VTXHDNLQJ V\PSKRQLHV VROLFLWHG DV IR

U

WKH URDG � KH SDVVHG TXLWH QHDU KLV VZHHW

D FKDULWDEOH FRLQ DW WKH GRRUV RI WKH ULFK � 7KH KHDUW � VDOXWHG KHU H[SUHVVLYHO\ � DQG ZLWK OHVV
EHORYHG PDLGHQ 
 V VDFULILFH ZDV WRR JUHDW WR EH UHVHUYH WKDQ EHIRUH � VR WKDW VKH EOXVKHG GHHS
UHSDLG E\ D VHUHQDGH � $QG QRZ WKH IHHOLQJ RI O\ � DQG 0RWKHU %ULJLWWD IRXQG RSSRUWXQLW\ IRU
KLV \RXWKIXO GLVVLSDWLRQ EHFDPH D WKRUQ LQ WKH YDULRXV PDUJLQDO QRWHV � ZKLFK LQGLFDWHG KHU
VRXO RI )UDQ] � 0DQ\ D WRXFKLQJ PRQRGUDPD GLVSOHDVXUH DW WKH EROGQHVV RI WKLV LOO �EUHG IRS �

GLG KH EHJLQ ZLWK DQ � DQG DQ $K � EHVLJKLQJ LQ DWWHPSWLQJ WR JHW VSHHFK RU KHU GDXJKWHU � DQG
KLV SDVW PDGQHVV � � $K � 0HWD � � VDLG KH WR KLP � ZLWK ZKLFK VKH HQWHUWDLQHG WKH ODWWHU QRW LQ WKH
VHOI � � ZK\ GLG , QRW NQRZ WKHH VRRQHU � 7KRX PRVW SOHDVDQW VW\OH WKH OLYH �ORQJ GD\ � )URLQ
KDGVW EHHQ P\ JXDUGLDQ DQJHO � WKRX KDGVW VDYHG WKDWPRUQLQJ )UDQ] ZDV QR PRUH VHHQ LQ %UH
PH IURP GHVWUXFWLRQ � &RXOG , OLYH P\ ORVW \HDUV PHQ � DQG WKH ILQHVW SDLU RI H\HV ZLWKLQ LWV FLU
RYHU DJDLQ � DQG EH ZKDW , ZDV � WKH ZRUOG ZHUH
QRZ (O\VLXP IRUPH � DQG IRU WKHH , ZRXOG PDNH 7KH ROGHVWZDWFKHV � IURP WKH VKDSH WKH\KDG �ZHUH

LW DQ (GHQ � 1REOH PDLGHQ � WKRX VDFULWLFHVW QDPHGKRXU �HJJV�
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FXLW VRXJKW IRU KLP LQ YDLQ � 0HWD RIWHQ KHDUG LW DOO LQ JRRG SDUW � DQG EOHZ RXW KLV OLJKW ZLWK
WKH 3UD\HU UHDG � EXW VKH GLG QRW KHHG LW� IR

U

KHU JUHDW FRPSRVXUH � WURXEOLQJ KLPVHOI QR IDUWKHU
KHDUW ZDV WURXEOHG EHFDXVH KHU ORYHU KDG EH DERXW WKH VWUDQJHU � IRU LQ WKH ODZV RI KRVSLWDOLW\
FRPH LQYLVLEOH � 7KLV GLVDSSHDUDQFH ZDV LQH[ KH ZDV DOWRJHWKHU XQLQVWUXFWHG � %XW DV WKH
SOLFDEOH WR KHU � VKH NQHZ QRW ZKDW WR WKLQN ZD\IDUHU � VWDQGLQJ DW WKH GRRU � ZRXOG QRW FHDVH

RI LW � $IWHU WKH ODSVH RI VRPH PRQWKV � ZKHQ WR DQQR\ KLP ZLWK KLV ODPHQWDWLRQV � KH HQ
WLPH KDG D OLWWOH VRIWHQHG KHU VHFUHW FDUH � DQG GHDYRXUHG LQ D FLYLO ZD\ WR JHW ULG RI KLP � FRQ
VEH ZDV VXIIHULQJ KLV DEVHQFH ZLWK D FDOPHU VHQWHG WR DQVZHU � DQG VDLG � ૺ 0DVWHU � LI \RQ
PLQG � LW KDSSHQHG RQFH � DV WKH ODVW DSSHDUDQFH ZDQW JRRG HQWHUWDLQPHQW � DQG ZRXOG WUHDW \RXU �

RI KHU ORYH ZDV KRYHULQJ XSRQ KHU IDQF\ � WKDW VHOI KDQGVRPHO\ � \RX FRXOG QRW ILQG ZKDW \RX
WKLV VDPH 3UD\HU VWUXFN KHU DV D VWUDQJH PDWWHU � DUH VHHNLQJ KHUH � %XW ULGH WKHUH WR WKH OHIW
6KH FRXSOHG RQH WKLQJ ZLWK DQRWKHU � VKH JXHVVHG KDQG � WKURXJK WKH EXVKHV � D OLWWOH ZD\ EHKLQG �

WKH WUXH FRQQHFWLRQ RI WKH EXVLQHVV � DQG WKH OLHV WKH &DVWOH RI WKH YDOLDQW (EHUKDUG %URQN
PHDQLQJ RI WKDW QRWLFH � $QG DOWKRXJK FKXUFK KRUVW � D NQLJKW ZKR ORGJHV HYHU\ WUDYHOOHU � DV D

OLWDQLHV DQG VSHFLDO SUD\HUV KDYH QRW WKH UHSX +RVSLWDOOHU GRHV WKH SLOJULPV IURP WKH +RO\
WDWLRQ RI H[WUHPH SRWHQF\ � DQG IRU WKH ZRUWK\ 6HSXOFKUH � +H KDV MXVW RQH PDJJRW LQ KLV KHDG �

VRXOV WKDW OHDQ RQ WKHP � DUH EXW D VXSSOH VWDII � ZKLFK VRPHWLPHV WZLWFKHV DQG YH[HV KLP � KH
LQDVPXFK DV WKH ILUH RI GHYRWLRQ LQ WKH &KULVWLDQ _ OHWV QR WUDYHOOHU GHSDUW IURP KLP XQEDVWHOO � ,I

IORFN LV ZRQW WR GLH RXW DW WKH HQG RI WKH VHUPRQ � \RX GR QRW ORVH \RXU ZD\ � WKRXJK KH PD\ GXVW
\HW LQ WKH SLRXV 0HWD 
 V FDVH � WKH UHDGLQJ RI WKH \RXU MDFNHW � \RX ZLOO OLNH \RXU FKHHU SURGLJL
ODVW 3UD\HU ZDV WKH YHU\ WKLQJ ZKLFK IDQQHG RXVO\ �ૻ

WKDW ILUH LQWR D IODPH � DQG VKH QHYHU QHJOHFWHG � 7R EX\ DPHVV RI SRWWDJH � DQG D VWRRS RI ZLQH �

ZLWK KHU ZKROH KHDUW � WR UHFRPLQHQG WKH \RXQJ E\ VXUUHQGHULQJ RQH 
 V ULEV WR WKH EDVWLQDGR � LV

WUDYHOOHU WR KLV JXDUGLDQ DQJHO � LQ WUXWK QR MRE IRU HYHU\ PDQ � WKRXJK \RXU
8QGHU WKLV LQYLVLEOH JXLGDQFH � )UDQ] ZDV VSXQJHUV DQG SODWH �OLFNHUV OHW WKHPVHOYHV EH

MRXUQH\LQJ WRZDUGV %UDEDQW � WR FDOO LQ VRPH WZHDNHG DQG VQXEEHG � DQG IURP ULFK DUWLVWV
FRQVLGHUDEOH VXPV WKDW ZHUH GXH KLP DW $QW ZLOOLQJO\ HQGXUH DOO NLQGV RI WDU �DQG � IHDWKHULQJ �

ZHUS � $ MRXUQH\ IURP %UHPHQ WR $QWZHUS � LQ VR WKHLU SDODWHV EH EXW WLFNOHG IRU WKH VHUYLFH �

WKH WLPH ZKHQ URDG �EORFNDGHV ZHUH VWLOO LQ )UDQ] FRQVLGHUHG IRU D ZKLOH � DQG ZDV XQGH
IDVKLRQ � DQG HYHU\ ODQGORUG WKRXJKW KLPVHOI WHUPLQHG ZKDW WR GR � DW ODVW KH UHVROYHG RQ

HQWLWOHG WR SOXQGHU DQ\ WUDYHOOHU ZKR KDG SXU IURQWLQJ WKH DGYHQWXUH � ૺ :KDW LV LW WR PH � �

FKDVHG QR VDIH �FRQGXFW � DQG WR OHDYH KLP SLQLQJ VDLG KH �ૺ ZKHWKHU P\ EDFN EH EURNHQ EHUH RQ

LQ WKH ZDUG �URRP RI KLV WRZHU �ZDV DQ XQGHU PLVHUDEOH VWUDZ � RU E\ WKH 5LWWHU %URQNKRUVW "

WDNLQJ RI PRUH SHULO DQG GLIILFXOW\ � WKDQ LQ RXU 7KH IULFWLRQ ZLOO H[SHO WKH IHYHU ZKLFK LV FRP
GD\V ZRXOG DWWHQG D MRXUQH\ IURP %UHPHQ WR LQJ RQ � DQG VKDNH PH WLJKWO\ LI , FDQQRW GU\ P\
.DPWVFKDWND � IRU WKH /DQGIULHG � RU $FW IRU VXS FORWKHV � � +R SXW VSXUV WR KLV QDJ � DQG VRRQ
SUHVVLQJ 3ULYDWH :DUV � � ZKLFK WKH (PSHURU DUULYHG EHIRUH D FDVWOH �JDWH RI ROG *RWKLF DUFKL
0D[LPLOLDQ KDG SURFODLPHG � ZDV LQ IRUFH WHFWXUH � NQRFNHG SUHWW\ SODLQO\ RQ WKH LURQ GRRU �

WKURXJK WKH (PSLUH � UDWKHU DV D ODZ WKDQ DQ DQG DQ HTXDOO\ GLVWLQFW ૺ :KR 
 V WKHUH " � UH

REVHUYDQFH � 1HYHUWKHOHVV RXU VROLWDU\ WUDYHOOHU VRXQGHG IURP ZLWKLQ � 7R WKH IUHH]LQJ SDV �

VXFFHHGHG LQ DUULYLQJ DW WKH JRDO RI KLV SLOJULP VHQJHU � WKH ORQJ HQWUDQFH FHUHPRQLDO RI WKLV
DJH � ZLWKRXW HQFRXQWHULQJ PRUH WKDQ D VLQJOH GRRU �NHHSHU SUHFRJQLWLRQ ZDV DV LQFRQYHQLHQW �

DGYHQWXUH � DV DUH VLPLODU GHOD\V WR WUDYHOOHUV ZKR � DW EDU
)DU LQ WKH ZDVWHV RI :HVWSKDOLD � KH URGH RQH ULHUV DQG JDWHV RI WRZQV � EHZDLO RU H[HFUDWH WKH

VXOWU\ GD\ WLOO QLJKWIDOO � ZLWKRXW UHDFKLQJ DQ\ GHVSRWLVP RI JXDUGV DQG WROOPHQ � 1HYHUWKHOHVV
LQQ � 7RZDUGV HYHQLQJ VWRUP\ FORXGV WRZHUHG KH PXVW VXEPLW WR XVH DQG ZRQW � DQG SDWLHQWO\

XS DW WKH KRUL]RQ � DQG D KHDY\ UDLQ ZHWWHG KLP ZDLW WR VHH ZKHWKHU WKH SKLODQWKURSLVW LQ WKH

WR WKH VNLQ � 7R WKH IRQGOLQJ � ZKR IURP KLV &DVWOH ZDV GLVSRVHG WKDW QLJKW IRU FXGJHOOLQJ D

\RXWK KDG EHHQ DFFXVWRPHG WR DOO SRVVLEOH FRQ JXHVW � RU ZRXOG FKRRVH UDWKHU WR DVVLJQ KLP D

YHQLHQFHV � WKLV ZDV D KHDY\ PDWWHU � DQG KH IHOW FRXFK XQGHU WKH RSHQ FDQRS\ �

KLPVHOI LQ JUHDW HPEDUUDVVPHQW KRZ LQ WKLV 7KH SRVVHVVRU RI WKLV DQFLHQW WRZHU KDG
FRQGLWLRQ KH VKRXOG SDVV WKH QLJKW � 7R KLV FRP VHUYHG � LQ KLV \RXWK � DV D VWRXW VROGLHU LQ WKH
IRUW � ZKHQ WKH WHPSHVW KDG PRYHG DZD\ � KH VDZ (PSHURU 
 V DUP\ � XQGHU WKH EROG *HRUJ YRQ

D OLJKW LQ WKH GLVWDQFH � DQG VRRQ DIWHU � UHDFKHG _ )URQVEHUJ � DQG OHG D WURRS RI IRRW DJDLQVW WKH

D PHDQ SHDVDQW KRYHO � ZKLFK DIIRUGHG KLP EXW 9HQHWLDQV � KDG DIWHUZDUGV UHWLUHG WR UHSRVH �

OLWWOH FRQVRODWLRQ � 7KH KRXVH ZDV PRUH OLNH D _ DQG ZDV QRZ OLYLQJ RQ KLV SURSHUW\ � ZKHUH � WR

FDWWOH � VWDOO � WKDQ D KXPDQ KDELWDWLRQ � DQG WKH H[SLDWH WKH VLQV RI KLV FDPSDLJQV � KH HPSOR\HG
XQIULHQGO\ ODQGORUG UHIXVHG KLP ILUH DQG ZDWHU � KLPVHOI LQ GRLQJ JRRG ZRUNV � LQ IHHGLQJ WKH

DV LI KH KDG EHHQ DQ RQWODZ � )RU WKH PDQ ZDV KXQJU\ � JLYLQJ GULQN WR WKH WKLUVW\ � ORGJLQJ
MXVW DERXW WR VWUHWFK KLPVHOI XSRQ WKH VWUDZ SLOJULPV �DQG FXGJHOOLQJ KLV ORGJHUV RXW RI GRRUV �

DPRQJ KLV VWHHUV � DQG WRR WLUHG WR UHOLJKW WKH )RU KH ZDV D UXGH ZLOG VRQ RI ZDU � DQG FRXOG
ILUH RQ KLV KHDUWK � IRU WKH VDNH RI D VWUDQJHU � _ QRW OD\ DVLGH KLV PDUWLDO WRQH � WKRXJK KH KDG
)UDQ] LQ KLV GHVSRQGHQF\ XSOLIWHG D PRXUQIXO OLYHG IR
U

PDQ\ \HDUV LQ VLOHQW SHDFH � 7KH
PLVHUHUH � DQG FXUVHG WKH :HVWSKDOLDQ VWHSSHV WUDYHOOHU � ZKR KDG QRZ GHWHUPLQHG IRU JRRG
ZLWK VWURQJ PDOHGLFWLRQV � EXW WKH SHDVDQW WRRN TXDUWHUV WR VXEPLW WR WKH FXVWRP RI WKH KRXVH �
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KDG QRW ZDLWHG ORQJ WLOO WKH EROWV DQG ORFNV EH � _ KH KDG VDWLVILHG KLPVHOI � ૺ <RXU NLWFKHQ �� VDLG
JDQ UDWWOLQJ ZLWKLQ � DQG WKH FUHDNLQJ JDWH�OHDYHV EH� ૺ LV QRW LOO � IXUQLVKHG � , SHUFHLYH � LI \RXU
PRYHG DVXQGHU �PRDQLQJ LQ GROHIXO QRWHV � DV LI FHOODU FRUUHVSRQGV WR LW � , VKDOO DOPRVW SUDLVH

WR ZDUQ RU WR GHSORUH WKH HQWHULQJ VWUDQJHU � \RXU ERXVH �NHHSLQJ � �

)UDQ] IHOW RQH FROG VOXGGHU DIWHU WKH RWKHU UXQ � %URQNKRUVW QRGGHG WR KLV %XWOHU � ZKR GLUHFWO\
QLQJ GRZQ KLV EDFN � DV KH SDVVHG LQ � QHYHUWKH ILOOHG WKH FXS RI ZHOFRPH ZLWK FRPPRQ WDEOH
OHVV EH ZDV KDQGVRPHO\ UHFHLYHG � VRPH VHUYDQWV ZLQH � ODVWHG �DQG SUHVHQWHG LW WR KLV PDVWHU � DQG
KDVWHQHG WR DVVLVW KLP LQ GLVPRXQWLQJ � VSHHGLO\ WKH ODWWHU FOHDUHG LW DW D GUDXJKW WR WKH KHDOWK
XQEXFNOHG KLV OXJJDJH � WRRN KLV VWHHG WR WKH RIKLV JXHVW � )UDQ] SOHGJHG KLP KRQHVWO\ �DQG
VWDEOH � DQG LWV ULGHU WR D ODUJH ZHOO �OLJKWHG %URQNKRUVW DVNHG �ૺ 1RZ � IDLU VL

U �ZKDW VD\ \RX
FKDPEHU � ZKHUH WKHLU PDVWHU ZDV LQ ZDLWLQJ � WR WKH ZLQH " �

7KH ZDUOLNH DVSHFW RI WKLV DWKOHWLF JHQWOHPDQ � ૺ , VD\ � � DQVZHUHG )UDQ] �ૺ WKDW LW LV EDG � LI

� ZKR DGYDQFHG WR PHHW KLV JXHVW � DQG VKRRN LW LV WKH EHVW VRUW LQ \RXU FDWDFRPEV � DQG JRRG �

KLP E\ WKH KDQG VR KHDUWLO\ � WKDW KH ZDV OLNH LI LW LV \RXU PHDQHVW QXPEHU � �

WR VKRXW ZLWK SDLQ � DQG EDGH KLP ZHOFRLQH ૺ <RX DUH D MXGJH � � UHSOLHG WKH 5LWWHU � ૺ +HUH �

ZLWK D 6WHQWRU 
 V YRLFH � DV LI WKH VWUDQJHU KDG %XWOHU � EULQJ XV RI WKH PROOLHU �FDVN �ૻ

EHHQ GHDI � DQG VHHPHG ZLWKDO WR EH D SHUVRQ 7KH %XWOHU SXW D VWRRS XSRQ WKH WDEOH � DV D

VWLOO LQ WKH YLJRXU RI OLIH � IXOO RI ILUH DQG VWUHQJWK � VDPSOH � DQG )UDQ] KDYLQJ WDVWHG LW � VDLG � � $\ �

SXW WKH WLPRURXV ZDQGHUHU LQWR VXFK D WHUURU � WKLV LV JHQXLQH ODVW \HDU 
 V JURZWK � ZH ZLOO VWLFN
WKDW KH FRXOG QRW KLLOH KLV DSSUHKHQVLRQV � DQG E\ WKLV � �

EHVDQ WR WUHPEOH RYHU DOO KLV ERG\ � 7KH 5LWWHU PDGH D YDVW SLWFKHU RI LW EH

ૺ :KDW DLOV \RX �P\ \RXQJ PDVWHU � � DVNHG WKH EURXJKW LQ � VRRQ GUDQN KLPVHOI LQWR KLODULW\
5LWWHU �ZLWK D YRLFH RI WKXQGHU �ૺ WKDW \RX TXLYHU DQG JOHH EHVLGH KLV JXHVW � EHJDQ WR WDON RI KLV
OLNH DQ DVSHQ OHDI � DQG ORRN DV SDOH DV LI 'HDWK FDPSDLJQV �KRZ KH KDG EHHQ HQFDPSHG DJDLQVW
KDG \RX E\ WKH WKURDW " � WKH 9HQHWLDQV � KDG EURNHQ WKURXJK WKHLU EDUUL �

)UDU � SOXFNHG XS D VSLULW � DQG FRQVLGHULQJ FDGR � DQG EXWFKHUHG WKH ,WDOLDQ VTXDGURQV � OLNH
WKDW KLV VKRXOGHUV KDG DW DOO HYHQWV WKH VFRUH WR D IORFN RI VKHHS � ,Q WKLV QDUUDWLYH KH URVH LQWR
SD\ � ELV SROWURRQHU\ SDVVHG LQWR D VSHFLHV RI VXFK D ZDUOLNH HQWEXVLDVP � WKDW KH KHZHG GRZQ
DXGDFLW\ � ERWWOHV DQG JODVVHV �EUDQGLVKLQJ WKH FDUYLQJ �NQLIH

ૺ 6L
U � � UHSOLHG EH � � \RX SHUFHLYH WKDW WKH UDLQ OLNH D ODQFH � DQG LQ WKH ILUH RI DFWLRQ FDPH VR

KDV VRDNHG PH � DV LI , KDG VZXP DFURVV WKH QHDU KLV PHVVPDWH ZLWK LW � WKDW WKH ODWWHU ZDV
:HVHU � /HW PH KDYH P\ FORWKHV GULHG RU LQ IULJKW IRU KLV QRVH DQG HDUV �

FKDQJHG � DQG JHW PH � E\ ZD\ RI OXQFKHRQ � D ,W JUHZ ODWH � EXW QR VOHHS FDPH LQWR WKH H\HV
ZHOO �VSLFHG DOHEHUU\ � WR GULYH DZD\ WKH DJXH � ILW RI WKH 5LWWHU � KH VHHPHG WR EH LQ KLV SURSHU
WKDW LV TXDNLQJ WKURXJK P\ QHUYHV � WKHQ , VKDOO HOHPHQW � ZKHQ KH JRW WR VSHDN RI KLV 9HQHWLDQ
FRPH WR OLHDUW � LQ VRPH GHJUHH �ૻ FDPSDLJQV � 7KH YLYDFLW\ RI KLV QDUUDWLRQ LQ

ૺ *RRG � � UHSOLHG WKH .QLJELW � � GHPDQG ZKDW FUHDVHG ZLWK HYHU\ FXS KH HPSWLHG � DQG )UDQ]
\RX ZDQW � \RX DUH DW KRPH KHUH � � ZDV DIUDLG WKDW WKLV ZRXOG SURYH WKH SURORJXH
)UDQ] PDGH KLPVHOI EH VHUYHG OLNH D EDVEDZ � WR WKH PHORGUDPD � LQ ZKLFK KH KLPVHOI ZDV WR

DQG KDYLQJ QRWKLQJ HOVH EXW FXUU\LQJ WR H[SHFW � SOD\ WKHPRVW LQWHUHVWLQJ SDUW � 7R OHDUQ ZKH �

KH GHWHUPLQHG WR GHVHUYH LW � KH EDQWHUHG DQG WKHU LW ZDV PHDQW WKDW KH VKRXOG ORGJH ZLWKLQ
EXOOLHG � LQ KLVPRVW LPSHULRXV VW\OH � WKH VHUYDQWV WKH &DVWOH � RU ZLWKRXW � EH GHPDQGHG D EXPSHU
WKDW ZHUH ZDLWLQJ RQ KLP � LW FRPHV DOO WR RQH � E\ ZD\ RI JRRG �QLJKW � 1RZ � KH WKRXJKW � KLV
WKRXJKW KH � LQ WKH ORQJ UXQ � ૺ 7KLV ZDLVWFRDW � � KRVW ZRXOG ILUVW IRUFH KLP WR GULQN PRUH ZLQH �

VDLG KH �ૺ ZRXOG JR URXQG D WXQ � EULQJ PH RQH DQG LI KH UHIXVHG � ZRXOG � XQGHU SUHWH[W RI D
WKDW ILWV D OLWWOH EHWWHU � WKLV VOLSSHU EXUQV OLNH D GULQNLQJ TXDUUHO � VHQG KL

P

IRUWK � DFFRUGLQJ WR
FRDO DJDLQVW P\ FRUQV � SLWFK LW RYHU WKH OLVWV � WKH FXVWRP RI WKH KRXVH � ZLWK WKH XVXDOYLDWLFXP �
WKLV UXII LV VWLII DV D SODQN � DQG WKURWWOHV PH OLNH &RQWUDU\ WR KLV H[SHFWDWLRQ � WKH UHTXHVW ZDV

D KDOWHU � EULQJ RQH WKDW LV HDVLHU � DQG LV QRW JUDQWHG ZLWKRXW UHPRQVWUDQFH � WKH 5LWWHU MQ
SODVWHUHG ZLWK VWDUFK �ૻ VWDQWO\ FXW DVXQGHU WKH WKUHDG RI KLV QDUUDWLYH �

$W WKLV %UHPLVK IUDQNQHVV � WKH ODQGORUG � IDU DQG VDLG � � 7LPH ZLOO ZDLW RQ QR RQH � PRUH RI

IURP VKRZLQJ DQ\ DQJHU � NHSW LQFLWLQJ KLV VHU � LW WR �PRUURZ � �

YDQWV WR JR EULVNO\ WKURXJK ZLWK WKHLU FRPPDQGV � ૺ 3DUGRQ PH � +HUU 5LWWHU � � DQVZHUHG )UDQ] �

DQG FDOOLQJ WKHP D SDFN RI EORFNKHDGV � ZKR ૺ WR �PRUURZ E\ VXQULVH , PXVW RYHU KLOO DQG
ZHUH ILW WR VHUYH QR VWUDQJHU � 7KH WDEOH EHLQJ GDOH � , DP WUDYHOOLQJ D IDU MRXUQH\ WR %UDEDQW �

IXUQLVKHG � WKH 5LWWHU DQG KLV JXHVW VDW GRZQ WR DQG PXVW QRW OLQJHU KHUH � 6R OHWPH WDNH OHDYH

LW � DQG ERWK KHDUWLO\ HQMR\HG WKHLU DOHEHUU\ � RI \RX WR �QLJKW � WKDW P\ GHSDUWXUH PD\ QRW GLV
7KH 5LWWHU DVNHG � ૺ :RXOG \RX KDYH DXJKW WXUE \RX LQ WKHPRUQLQJ � �

IDUWKHU � E\ ZD\ RI VXSSHU � � ૺ 'R \RXU SOHDVXUH � � VDLG WKH 5LWWHU � ૺ EXW

ૺ %ULQJ XV ZKDW \RX KDYH � � VDLG )UDQ] �ૺ WKDW GHSDUW IURP WKLV \RX VKDOO QRW � WLOO , DP RXW RI

, LQD\ VHH KRZ \RXU NLWFKHQ LV SURYLGHG � � WKH IHDWKHUV � WR UHIUHVK \RX ZLWK D ELW RI EUHDG �

,PPHGLDWHO\ DSSHDUHG WKH &RRN � DQG SODFHG DQG D WRRWKIXO RI 'DQW]LJ � WKHQ DWWHQG \RX WR

XSRQ WKH WDEOH D UHSDVW ZLWK ZKLFK D GXNH WKH GRRU � DQG GLVPLVV \RX DFFRUGLQJ WR WKH
PLJKW KDYH EHHQ VDWLVILHG � )UDQ] GLOLJHQWO\ IDVKLRQ RI WKH KRXVH � � �

IHOO WR � ZLWKRXW ZDLWLQJ WR EH SUHVVHG � :KHQ )UDQ] QHHGHG QR LQWHUSUHWDWLRQ RI WKHVH �
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ZRUGV � :LOOLQJO\ DV KH ZRXOG KDYH H[FXVHG _ KH IRXQG KLPVHOI LQ VDIHW\� DQG VDZ WKDW KH KD
KLV KRVW WKLV ODVW FLYLOLW\ � DWWHQGDQFH WR WKH GRRU � JRW DZD\ ZLWK D ZKROH VNLQ� +H FRXOG QRW XQ �
WKH ODWWHU VHHPQHGGHWHUPLQHG WR DEDWH QR ZKLW GHUVWDQG KRZ WKH ODQGORUG KDG WUXVWHG KLP WKH
RI WKH HVWDEOLVKHG ULWXDO� +H RUGHUHG KLV VHU VKRW� ZKLFK � DV KH LPDJLQHLO � PXVW KDYH UXQ
YDQWV WR XQGUHVV WKH VWUDQJHU � DQG SXW KLP LQ SUHWW\ KLJK RQ WKH FKDON � DQG KH HPEUDFHG
WKH JXHVW
V�EHG � ZKHUH )UDQ]� RQFH VHWWOHG RQ ZLWK ZDUP ORYH WKH OLRVSLWDEOH PDQ � ZKRVH
HODVWLF VZDQ 
V�GRZQ � IHOW KLPVHOI H[WUHPHO\ FOXE�ODZ DUP KH KDG VR PXFK GUHDGHG � DQG KH
VQXJ� DQG HQMR\HG GHOLFLRXV UHVW� VR WKDW HUH KH IHOW D VWURQJ GHVLUH WR VHDUFK RXW� DW WKH IRXQ
IHOO DVOHHS� KH RZQHG WR KLPVHOI WKDW� IRU VXFK WDLQ �KHDG � WKH UHDVRQ RU XQUHDVRQ RI WKH LOO UHSRUW
UR\DO WUHDWPHQW � D PRGHUDWH EDVWLQDGR ZDV QRW ZKLFK KDG DIIULJKWHG KLP � $FFRUGLQJO\ � KH

WR
R

GHDU D SULFH � 6RRQ SOHDVDQW GUHDPV FDPH WXUQHG KLV KRUVH � DQG FDQWHUHG EDFN � 7KH
KRYHULQJ URXQG KLV IDQF\ � +H IRXQG KLV FKDUP .QLJKW ZDV VWLOO VWDQGLQJ LQ WKH JDWH � DQG GHV
LQJ 0HWD LQ D URV\ JURYH � ZKHUH VKH ZDV ZDON FDQWLQJ ZLWK KLV VHUYDQWV � IR

U

WKH IRUZDUGLQJ RI

LQJ ZLWK KHU PRWKHU � SOXFNLQJ IORZHUV � ,Q WKH VFLHQFH RI KRUVH �IOHVK � RQ WKH EUHHG � VKDSH �

VWDQWO\ KH KLG KLPVHOI EHKLQG D WKLFN � OHDYHG DQG FKDUDFWHU RI WKH QDJ DQG KLV KDUG SDFH � KH
KHGJH � WKDW WKH ULJRURXV GXHQQD PLJKW QRW VHH VXSSRVHG WKH VWUDQJHU PXVW KDYH PLVVHG VRPH
KLP � $JDLQ KLV LPDJLQDWLRQ SODFHG KLP LQ WKH WKLQJ LQ KLV WUDYHOOLQJ JHDU � DQG KH DOUHDG\
DOOH\ � DQG E\ KLV ORRNLQJ �JODVV KH VDZ WKH ORRNHG DVNDQFH DW KLV VHUYDQWV IRU VXFK QHJOL
VQRZ �ZKLWH EDQG RI WKH PDLGHQ EXVLHG ZLWK JHQFH �

KHU IORZHUV � VRRQ KH ZDV VLWWLQJ ZLWK KHU RQ ૺ :KDW LV LW � \RXQJ PDVWHU � � FULHG KH � m WKDW
WKH JUDVV � DQG ORQJLQJ WR GHFODUH KLV KHDUWIHOW PDNHV \RX WXUQ DJDLQ � ZKHQ \RX ZHUH IRU SUR
ORYH WR KHU � DQG WKH EDVKIXO VKHSKHUG IRXQG QR FHHGLQJ " �

ZRUGV WR GR LW LQ � +H ZRXOG KDYH GUHDPHG ૺ $K � \HW D ZRUG � YDOLDQW .QLJKW �ૻ FULHG WKH

WLO
O

EURDG PLG �GD\ � KDG KH QRW EHHQ URXVHG E\ WUDYHOOHU � ૺ $Q LOO UHSRUW KDV JRQH DEURDG � WKDW

WK
LH

VRQRURXV YRLFH DQG FODQNLQJ VSXUV RI WKH LQMXUHV \RXU QDPH DQG EUHHGLQJ � ,W LV VDLG WKDW
5LXHU � ZKR � ZLWK WKH HDUOLHVW GDZQ � ZDV KROG � \RX WUHDW HYHU\ VWUDQJHU WKDW FDOOV XSRQ \RX ZLWK
LQJ D UHYLHZ RI NLWFKHQ DQG FHOODU � RUGHULQJ D \RXU EHVW � DQG WKHQ � ZKHQ KH OHDYHV \RX � OHW
VXIILFLHQW EUHDNIDVW WR EH UHDGLHG � DQG SODFLQJ KLLQ IHHO WKH ZHLJKW RI \RXU VWURQJ ILVWV � 7KLV
HYHU\ VHUYDQW DW KLV SRVW � WR EH DW KDQG ZKHQ VWRU\ , KDYH FUHGLWHG � DQG VSDUHG QRWKLQJ WR GH �

WKH JXHVW VKRXOG DZDNH � WR GUHVV KLP � DQG ZDLW VHUYH P\ GXH IURP \RX � , WKRXJKW ZLWKLQ P\
XSRQ KLLQ � VHOI � +LV ZRUVKLS ZLOO DEDWH PH QRWKLQJ � , ZLOO

,W FRVW WKH KDSS\ GUHDPHU QR VPDOO VWUXJJOLQJ DEDWH KLP DV OLWWOH � %XW QRZ \RX OHW PH JR �

WR IRUVDNH KLV VDIH DQG KRVSLWDEOH EHG � KH UROOHG ZLWKRXW VWULIH RU SHULO � DQG WKDW LV ZKDW VXU

WR WKLV VLGH DQG WR WKDW � EXW WKH SHDOLQJ YRLFH SULVHV PH � 3UD\ � WHOO PH � LV WKHUH DQ\ VKDGRZ

RI WKH ZRUVKLSIXO .QLJKW FDPH KHDY\ RQ KLV RI IRXQGDWLRQ IRU WKH WKLQJ � RU VKDOO , FDOO WKH
KHDUW � DQG GDOO\ DV KH PLJKW � WKH VRXU DSSOH IRROLVK FKDWWHU OLHV QH[W WLPH , KHDU LW " �

PXVW DW ODVW EH ELW � 6R KH URVH IURP KLV GRZQ � 7KH 5LWWHU DQVZHUHG � ૺ 5HSRUW KDV QRZLVH
DQG LPPHGLDWHO\ D GR]HQ KDQGV ZHUH EXV\ WROG \RX OLHV � WKHUH LV QR VD\LQJ � WKDW FLUFXODWHV
GUHVVLQJ KLP � 7KH 5LWWHU OHG KLP LQWR WKH SDU DPRQJ WKH SHRSOH � EXW FRQWDLQV LQ LW VRPH JUDLQ
ORXU � ZKHUH D VPDOO ZHOO �IXUQLVKHG WDEOH ZDLWHG RI WUXWK � /HW PH WHOO \RQ DFFXUDWHO\ KRZ WKH
WKHP � EXW QRZ � ZKHQ WKH KRXU RI UHFNRQLQJ PDWWHU VWDQGV � , ORGJH HYHU\ VWUDQJHU WKDW FRPHV
KDG DUULYHG � WKH WUDYHOOHU 
 V DSSHWLWH ZDV JRQH � EHQHDWK P\ URRI � DQG GLYLGH P\ PRUVHO ZLWK
7KH KRVW HQGHDYRXUHG WR HQFRXUDJH KLP � ૺ :K\ KLP � IRU WKH ORYH RI *RG � %XW , DP D SODLQ

GR \RX QRW JHW WR " &RPH � WDNH VRPHZKDW IRU *HUPDQ PDQ � RI WKH ROG FXW DQG IDVKLRQ � VSHDN

WK
H

UDZ IRJJ\ PRUQLQJ �ૻ DV LW OLHV DERXW P\ KHDUW � DQG UHTXLUH WKDWP\

� +HUU 5LWWHU � � DQVZHUHG )UDQ] �ૺ P\ VWRPDFK JXHVW DOVR VKRXOG EH KHDUW\ DQG FRQILGLQJ �

LV VWLOO WRR IXOO RI \RXU VXSSHU � EXW P\ SRFNHWV VKRXOG HQMR\ ZLWK PH ZKDW , KDYH � DQG WHOO
DUH HPSW\ � WKHVH ,PD\ ILOO IRU WKH KXQJHU WKDW IUDQNO\ ZKDW KH ZDQWV � 1RZ � WKHUH LV D VRUW RI

LV WR FRPH � � SHRSOH WKDW YH[ PHZLWK DOOPDQQHU RI JULPDFHV �

:LWK WKLV KH EHJDQ VWRXWO\ FUDPPLQJ � DQG WKDW EDQWHU PH ZLWK VPLUNLQJV � DQG ORZV � DQG
VWRZHG KLPVHOI ZLWK WKH GDLQWLHVW DQG EHVW WKDW FURXFKLQJV � SXW DOO WKHLU ZRUGV WR WKH WRUWXUH �

ZDV WUDQVSRUWDEOH � WLOO DOO KLV SRFNHWV ZHUH PDNH D GHDO RI WDON ZLWKRXW VHQVH RU VDOW � WKLQN
EXUVWLQJ � 7KHQ REVHUYLQJ WKDW KLV KRUVH � ZHOO � WKH\ ZLOO FR]HQ PH ZLWK VPRRWK VSHHFKHV � EH �

FXUULHG DQG HTXLSW � ZDV OHG SDVW � KH WRRN D KDYH DW GLQQHU DV ZRPHQ DW D FKULVWHQLQJ � ,I ,

GUDP RI 'DQW]LJ � IR
U

JRRG � E 
 \H � LQ WKH WKRXJKW VD\ � +HOS \RXUVHOI � RXW RI UHYHUHQFH � WKH\ SLFN
WKDW WKLV ZRXOG EH WKH ZDWFK �ZRUG IRU KLV KRVW \RX D IUDFWLRQ IURP WKH SODWH � ZKLFK , ZRXOG

WR FDWFK KLP E\ WKH QHFN � DQG H[HUFLVH KLV QRW RIIHU WR P\ GRJ � LI , VD\ � <RXU KHDOWK � WKH\
KRXVHKROG SULYLOHJHV � VFDUFHO\ ZHW WKHLU OLSV IURP WKH IXOO FXS � DV LI

%XW � WR KLV DVWRQLVKPHQW � WKH 5LWWHU VKRRN KLP WKH\ VHW *RG 
 V JLIWV DW QRXJKW � 1RZ � ZKHQ WKH
NLQGO\ E\ WKH KDQG � DV DW KLV ILUVW HQWUDQFH � VRUU\ UDEEOH FDUU\ WKLQJV WRR IDU ZLWK PH � DQG ,

ZLVKHG KLP OXFN E\ WKH ZD\ � DQG WKH EROWHG FDQQRW � IRU WKH VRXO RI PH � NQRZ ZKDW WKH\
GRRU ZDV WKURZQ RSHQ � +H ORLWHUHG QRW LQ ZRXOG EH DW � , JHW LQWR D UDJH DW ODVW � DQG XVH
SXWWLQJ VSXUV WR KLV QDJ � DQG � WLS � WDS � KH ZDV P\ KRXVHKROG SULYLOHJH � FDWFK WKH QRRGOH E\

ZLWKRXW WKH JDWH � DQG QR KDLU RI KLP KDUPHG � , WKH VSDOO � WKUDVK KLP VXIILFLHQWO\ � DQG SDFN KLP

$ KHDY\ VWRQH ZDV OLIWHG IURP KLV KHDUW � DV RXW RI GRRUV � 7KLV LV WKH XVH DQG ZRQW ZLWK

: ��
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PH� DQG , GR VR ZLWK HYHU\ JXHVW WKDW SODJXHV XSRQ ZLWK FKHHUIXOQHVV QRZKHUH � ZKHQ WKH\
PH ZLWK WKHVH IUHDNV � %XW DPDQ RI \RXU VWDPS FRPH FROOHFWLQJ GHEWV� 6RPH ZRXOG KDYH QR
LV DOZD\V ZHOFRPH � \RX WROG PH SOXPS RXW LQ WKLQJ WR GR ZLWK WKHVH IRUPHU VLQV � DQG ZHUH
SODLQ *HUPDQ ZKDW \RX WKRXJKW� DV LV WKH IDVKLRQ RI RSLQLRQ � WKDW E\ WKH WHQGHU RI WKH OHJDO ILYH
ZLWK WKH %UHPHUV � &DOO RQPH EROGO\ DJDLQ� LI SHU �FHQW FRPSRVLWLRQ � WKH\ KDG EHHQ HQWLUHO\
\RXU URDG OHDG \RX KLWKHU � $QG VR�*RG EH ZLWK DEROLVKHG � LW ZDV WKH FUHGLWRU 
V IDXOW LI KH KDG
\RX�� QRW DFFHSWHG SD\PHQW LQ WLPH � 2WKHUV FRXOG
)UDQ] QRZ PRYHG RQ� ZLWK D MR\IXO KXPRXU � QRW UHFROOHFW DQ\ 0HOFKLRU RI %UHPHQ � RSHQHG

WRZDUGV $QWZHUS � DQG KH ZLVKHG WKDWKHPLJKW WKHLU ,QIDOOLEOH %RRNV � IRXQG QR GHEWRU �HQWU\
HYHU\ZKHUH ILQG VXFK D UHFHSWLRQ DV KH KDG PHW _ PDUNHG IRU WKLV XQNQRZQ QDPH� 2WKHUV � DJDLQ �
ZLWK IURP WKH 5LWWHU (EHUKDUG %URQNKRUVW � 2Q EURXJKW RXW D VWURQJ FRXQWHU �UHFNRQLQJ � DQG
DSSURDFKLQJ WKH DQFLHQW 4XHHQ RI WKH )OHPLVK WKUHH GD\V EDG QRW SDVVHG � WLOO )UDQ] ZDV VLWWLQJ
FLWLHV � WKH VDLO RI KLV KRSH ZDV VZHOOHG E\ D LQ WKH 'HEWRUV 
 :DUG � WR DQVZHU IRU KLV IDWKHU 
V
SURSLWLRXV EUHH]H � 5LFKHV DQG VXSHUIOXLW\ PHW _ FUHGLW � QRW WR GHSDUW WLOO KH KDG SDLG WKH XWWHU
KLP LQ HYHU\ VWUHHW � DQG LW VHHPHG DV LI VFDUFLW\ _ PRVW IDUWKLQJ �
DQG ZDQW KDG EHHQ H[LOHG IURP WKH EXV\ WRZQ � 7KHVH ZHUH QRW WKH EHVW SURVSHFWV IRU WKH
,Q DOO SUREDELOLW\ � WKRXJKW KH� WKHUH PXVW EH \RXQJ PDQ � ZKR KDG VHW KLV KRSH DQG WUXVW
PDQ\ RI P\ IDWKHU 
V GHEWRUV ZKR KDYH ULVHQ XSRQ WKH $QWZHUS SDWURQV RI ELV IRUWXQH� DQG
DJDLQ � DQG ZLOO JODGO\ PDNH PH IXOO SD\PHQW QRZ VDZ WKH IDLU VRDS�EXEEOH YDQLVK TXLWH
ZKHQHYHU , VXEVWDQWLDWH P\ FODLPV � $IWHU UHVW DZD\ � ,Q KLV VWUDLW FRQILQHPHQW � KH IHOW KLP
LQJ IRU D ZKLOH IURP KLV IDWLJXHV� KH VHW DERXW VHOI LQ WKH FRQGLWLRQ RI D VRXO LQ 3XUJDWRU\ � QRZ
REWDLQLQJ � LQ WKH LQQ ZKHUH KH ZDV TXDUWHUHG � WKDW KLV VNLII EDG UXQ DVKRUH DQG JRQH WR SLHFHV �
VRPH SUHOLPLQDU\ NQRZOHGJH RI WKH VLWXDWLRQ RI LQ WKH PLGGOH RI WKH KDYHQ ZKHUH KH WKRXJKW
KLV GHEWRUV � WR ILQG VHFXULW\ � (YHU\ WKRXJKW RI 0HWD ZDV DV
ૺ +RZ VWDQGV LW ZLWK 3HWHU 0DUWHQV "� LQ� 
 D WKRUQ LQ KLV KHDUW � WKHUH ZDV QRZ QR VKDGRZ

TXLUHG KH RQH GD\ � RI KLV FRPSDQLRQV DW WDEOH � RI D SRVVLELOLW\ � WKDW IURP WKH ZKLUOSRRO ZKLFK
ૺ LV KH VWLOO OLYLQJ � DQG GRLQJ PXFK EXVLQHVV "� KDG VXQN KLP � KH FRXOG HYHU ULVH� DQG VWUHWFK
ૺ 3HWHU 0DUWHQV LV D ZDUóQ PDQ �� DQVZHUHG _ RXW KLV KDQG WR KHU � QRU� VXSSRVH KH VKRXOG JHW

RQH RI WKH SDUW\ � � KDV D EULVN FRPPLVVLRQ WUDGH � KLV KHDG DERYH ZDWHU � ZDV LW LQ SRRU 0HWD 
V
DQG GUDZV JRRG SURILW IURP LW �ૻ SRZHU WR SXOO KLP RQ GU\ ODQG� +H IHOO LQWR D
ૺ ,V )DELDQ YDQ 3O¾UV VWLOO LQ JRRG FLUFXP VXOOHQ GHVSHUDWLRQ � KDG QR ZLVK EXW WR GLH

VWDQFHV "� VSHHGLO\ � DQG JLYH KLV ZRHV WKH VOLS DW RQFH �
� 2 � WKHUH LV QR HQG WR )DELDQ 
V ZHDOWK � +H DQG � LQ IDFW� KH GLG DWWHPSW WR NLOO KLPVHOI E\

LV D &RXQFLOORU � KLV ZRROOHQ PDQXIDFWRULHV DUH VWDUYDWLRQ � %XW WKLV LV D VRUW RI GHDWK ZKLFK LV
WKULYLQJ LQFUHGLEO\ �� QRW DW WKH EHFN RI HYHU\ RQH� VR UHDG\ DV WKH
� +DV -RQDWKDQ )ULVFKNLHU JRRG FXVWRP LQ KLV VKUXQN 3RPSRQLXV $WWLFXV IRXQG LW� ZKHQ KLV

WUDGH "�" GLJHVWLYH DSSDUDWXV KDG DOUHDG\ VWUXFN ZRUN �
$K � -RQDWKDQ ZHUH QRZ D EULVN IHOORZ � $ VRXQG SHSWLF VWRPDFK GRHV QRW \LHOG VR WDPH �

KDG QRW .DLVHU 0D[ OHW WKH )UHQFK FKRXVH KLP O\ WR WKH SUHFHSWV RI WKH KHDG RU KHDUW � $IWHU
RXW RI ELV 3ULQFHVV �  -RQDWKDQ KDG JRW WKH WKH PRULEXQG GHEWRU KDG DEVWDLQHG WZR GD\V
IXUQLVKLQJ RI WKH ODFH IRU WKH EULGH 
V GUHVV� EXW IURP IRRG� D UDYHQRXV KXQJHU VXGGHQO\ XVXUSHG
WKH .DLVHU KDV OHIW SRRU )ULVFKNLHU LQ WKH WKH JRYHUQPHQW RI KLV ZLOO � DQG SHUIRUPHG � RI
OXUFK � DV WKH EULGH KDV OHIW KLPVHOI � ,I \RX KDYH LWV RZQ DXWKRULW\ � DOO WKH RSHUDWLRQV ZKLFK � LQ

D IDLU RQH � ZKRP \RX ZRXOG UHPHPEHU ZLWK D RWKHU FDVHV � DUH GLUHFWHG E\ WKH PLQG � ,W

ELW RI ODFH � KH ZLOO JLYH LW \RX DW KDOI SULFH � � RUGHUHG KLV KDQG WR VHL]H WKH VSRRQ � KLV PRXWK

ૺ ,V WKH ILUP 2S GH %¾WHNDQW VWLOO VWDQGLQJ � WR UHFHLYH WKH YLFWXDO � KLV LQIHULRU PD[LOODU\

RU KDV LW VXQN " � MDZ WR JHW LQ PRWLRQ � DQG LWVHOI DFFRPSOLVKHG

ૺ 7KHUH ZDV D FUDFN LQ WKH EHDPV WKHUH VRPH WKH XVXDO IXQFWLRQV RI GLJHVWLRQ � XQRUGHUHG �

\HDUV DJR � EXW WKH 6SDQLVK FDUDYHOOHV KDYH SXW 7KXV GLG WKLV ODVW UHVROYH PDNH VKLSZUHFN � RQ

D QHZ SURS WR LW � DQG LW QRZ KROGV IDVW � � D KDUG EUHDG �FUXVW � IRU � LQ WKH VHYHQ �DQG � WZHQ
)UDQ] LQTXLUHG DERXW VHYHUDO RWKHUPHUFKDQWV � WLHWK \HDU RI OLIH � LW KDV D KHURLVP FRQQHFWHG

ZKR ZHUH RQ KLV OLVW � IRXQG WKDW PRVW RI WKHP � , ZLWK LW � ZKLFK LQ WKH VHYHQ �DQG �VHYHQWLHWK LV

WKRXJK LQ KLV IDWKHU 
 V WLPH WKH\ KDG ૺ IDLOHG � � HQWLUHO\ JRQH �

ZHUH QRZ VWDQGLQJ ILUPO\ RQ WKHLU OHJV � DQG $W ERWWRP � LW ZDV QRW WKH REMHFW RI WKH EDU �

LQIHUUHG IURP WKLV � WKDW D MXGLFLRXV EDQNUXSWF\ _ EDURXV $QWZHUSHUV WR VTXHH]H PRQH\ IURP WKH
KDLO � DV IURP RI ROG � EHHQ WKH ZLQH RI IXWXUH SUHWHQGHG GHEWRU � EXW RQO\ WR SD\ KLP QRQH � DV

JDLQV � 7KLV LQWHOOLJHQFH UHIUHVKHG KLP PLJKWLO\ � KLV GHPDQGV ZHUH QRW DGPLWWHG WR EH OLTXLG �

KH KDVWHQHG WR SXW KLV GRFXPHQWV LQ RUGHU � DQG ZKHWKHU LW ZHUH � WKHQ � WKDW WKH SXEOLF 3UD\HU
VXEPLW WKHP WR WKH SURSHU SDUWLHV � %XW ZLWK LQ %UHPHQ KDG LQ WUXWK D OLWWOH YLUWXH � RU WKDW
WKH $QWZHUSHUV � KH IDUHG DV KLV LWLQHUDWLQJ WKH VXSSRVHG FUHGLWRUV ZHUH QRW GHVLURXV RI

FRXQWU\PHQ GR ZLWK VKRSNHHSHUV LQ WKH *HU VXSSRUWLQJ D VXSHUIOXRXV ERDUGHU IRU OLIH � WUXH LW

PDQ WRZQV � WKH\ ILQG HYHU\ZKHUH D IULHQGO\ _ LV � WKDW DIWHU WKH ODSVH RI WKUHH PRQWKV � )UDQ]
ZHOFRPH DW WKHLU ILUVW DSSHDUDQFH �EXW DUH ORRNHG ZDV GHOLYHUHG IURP KLV LPSULVRQPHQW � XQGHU

WKH FRQGLWLRQ RI OHDYLQJ WKH FLW\ ZLWKLQ IRXU

 $QQH RI %ULWDQQ\ � _ DQG �WZHQW\ KRXUV � DQG QHYHU DJDLQ VHWWLQJ IRRW
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RQ WKH VRLO DQG WHUULWRU\ RI $QWZHUS� $W WKH VR WKDW 0LQH +RVW KDG QR URRP OHIW� DQG UH
VDPH WLPH � KH UHFHLYHG ILYH FURZQV IRU WUDYHOV IHUUHG KLP WR WKH QH[W WRZQ � WKH UDWKHU WKDW KH
OLQJ H[SHQVHV IURP WKH IDLWKIXO KDQGV RI -XVWLFH � GLG QRW GUDZ WR

R

IODWWHULQJ D SUHVDJH � IURP KLV
ZKLFK KDG WDNHQ FKDUJH RI KLV KRUVH DQG OXJ � � SUHVHQW YDJDERQG SK\VLRJQRP\ � DQG KHOG KLP
JDJH� DQG FRQVFLHQWLRXVO\ EDODQFHG WKH SURGXFH WR EH D WKLHYHV 
 SXUYH\RU � ZKR KDG YLHZV XSRQ

RI WKH VDPH DJDLQVW MXGLFLDO DQG FXUDWRU\ H[ � WKH /\NH FDUULHUV � +H ZDV IRUFHG � QRWZLWK
SHQVHV � VWDQGLQJ KLV H[FHVVLYH ZHDULQHVV � WR JLUG KLP
:LWK KHDY\ �ODGHQ EHDUW � LQ WKH KXPEOHVW VHOI IRU PDUFK � DQG DJDLQ WR WDNH KLV EXQGOH RQ

PRRG �ZLWK KLV VWDII LQ KLV KDQG � KH OHIW WKH ULFK _ KLV EDFN �

FLW\ � LQWR ZKLFK KH KDG ULGGHQ VRPH WLPH EHIRUH $V LQ UHWLULQJ � KH ZDV PXWWHULQJ EHWZHHQ KLV
ZLWK KLJK �VRDULQJ KRSHV � %URNHQ GRZQ � DQG WHHWK VRPH ELWWHU FRPSODLQWV DQG FXUVHV RI WKH
XQGHWHUPLQHG ZKDW WR GR � RU UDWKHU DOWRJHWKHU _ /DQGORUG 
 V KDUGQHVV RI KHDUW � WKH ODWWHU VHHPHG
ZLWKRXW WKRXJKW � KH SORGGHG WKURXJK WKH VWUHHWV WR WDNH VRPH SLW\ RQ WKH IRUORUQ ZD\IDUHU � DQG

WR WKH QHDUHVW JDWH � QRW PLQGLQJ ZKLWKHU WKH FDOOHG DIWHU KLP � IURP WKH GRRU � � 6WD\ � QHLJK
URDG LQWR ZKLFK FKDQFH FRQGXFWHG KLP PLJKW ERXU � OHW PH VSHDN WR \RX � LI \RX ZLVK WR UHVW
OHDG � +H VDOXWHG QR WUDYHOOHU � KH DVNHG IRU QR KHUH � , FDQ DFFRPPRGDWH \RX DOWHU DOO � ,Q WKDW
LQQ � H[FHSW ZKHQ IDWLJXH RU KXQJHU IRUFHG KLP &DVWOH DUH HPSW\ URRPV HQRZ � LI WKH\ EH QRW

WR OLIW XS KLV H\HV � DQG ORRN DURXQG IRU VRPH WRR ORQHO\ � LW LV QRW LQKDELWHG � DQG , KDYH JRW
FKXUFK �VSLUH � RU VLJQ RI KXPDQ KDELWDWLRQ � ZKHQ WKH NH\V �ૻ )UDQ] DFFHSWHG WKH SURSRVDO ZLWK

KH QHHGHG KXPDQ DLG � 0DQ\ GD\V KH KDG MR\ � SUDLVHG LW DV D GHHG RIPHUF\ � DQG UHTXHVWHG
ZDQGHUHG RQ � DV LI XQFRQVFLRXVO\ � DQG D VHFUHW RQO\ VKHOWHU DQG D VXSSHU � ZHUH LW LQ D FDVWOH
LQVWLQFW KDG VWLOO � E\ PHDQV RI KLV XQFUD]HG IHHW � RU D FRWWDJH � 0LQH +RVW � KRZHYHU � ZDV SULYLO\

OH
G

KLP ULJKW IRUZDUG RQ WKH ZD\ WR KRPH � D URJXH � ZERP LW KDG JDOOHG WR KHDU WKH VWUDQJHU
ZKHQ � DOO DW RQFH � KH DZRNH DV IURP DQ RS � L GURS VRPH KDOI �DXGLEOH FRQWXPHOLHV DJDLQVW KLP �

SUHVVLYH GUHDP � DQG SHUFHLYHG RQ ZKDW URDG _ DQG PHDQW WR EH DYHQJHG RQ KLP � E\ D +RE

KH ZDV WUDYHOOLQJ � JREOLQ WKDW LQKDELWHG WKH ROG IRUWUHVV � DQG KDG
+H EDOWHG LQVWDQWO\ � WR FRQVLGHU ZKHWKHU KH PDQ\ ORQJ \HDUV EHIRUH H[SHOOHG WKH RZQHUV �

VKRXOG SURFHHG RU WXUQ EDFN � 6KDPH DQG FRQ � 7KH &DVWOH OD\ KDUG E\ WKH KDPOHW � RQ D VWHHS
IXVLRQ WRRN SRVVHVVLRQ RI KLV VRXO � ZKHQ KH URFN � ULJKW RSSRVLWH WKH LQQ � IURP ZKLFK LW ZDV
WKRXJKW RI VNXONLQJ DERXW LQ KLV QDWLYH WRZQ DV GLYLGHG PHUHO\ E\ WKH KLJKZD\ � DQG D OLWWOH

D EH]JDU � EUDQGHG ZLWK WKH PDUN RI FRQWHPSW � JXUJOLQJ EURRN � 7KH VLWXDWLRQ EHLQJ VR DJUHH
DQG FODLPLQJ WKH FKDULWDEOH KHOS RI KLV WRZQV � DEOH � WKH HGLILFH ZDV VWLOO NHSW LQ UHSDLU � DQG
PHQ � ZKRP RI ROG KH KDG HFOLSVHG E\ KLV ZHOO SURYLGHG ZLWK DO

O

VRUWV RI KRXVH �JHDU � IRU
ZHDOWK DQG PDJQLILFHQFH � $QG KRZ LQ WKLV LW VHUYHG WKH RZQHU DV D KXQWLQJ �ORGJH � ZKHUH
IRUP FRXOG EH SUHVHQW KLPVHOI EHIRUH KLV IDLU KH IUHTXHQWO\ FDURXVHG DOO GD\ � DQG VR VRRQ DV

0HWD � ZLWKRXW GLVJUDFLQJ WKH FKRLFH RI KHU WKH VWDUV EHJDQ WR WZLQNOH LQ WKH VN\ � UHWLUHG
KHDUW " +H GLG QRW OHDYH KLV IDQF\ WLPH WR ILQLVK ZLWK KLV ZKROH UHWLQXH � WR HVFDSH WKH PLVFKLHI
WKLV GROHIXO SLFWXUH � EXW ZKHHOHG DERXW WR WDNH RI WKH *KRVW � ZKR ULRWHG DERXW LQ LW WKH ZKROH
WKH RWKHU URDG � DV EDVWLO\ DV LI KH KDG EHHQ QLJKW RYHU � EXW E\ GD\ JDYH QR GLVWXUEDQFH �

VWDQGLQJ HYHQ WKHQ DW WKH JDWH RI %UHPHQ � DQG _ 8QSOHDVDQW DV WKH RZQHU IHOW WKLV VSRLOLQJ RI

WKH UDJJHG DSSUHQWLFHV KDG EHHQ DVVHPEOLQJ WR KLV PDQVLRQ E\ D EXJEHDU � WKH QRFWXUQDO VSULWH
DFFRPSDQ\ KLP ZLWK MLEHV DQG PRFNHU\ WKURQJK ZDV QRW ZLWKRXW DGYDQWDJHV � IR

U

WKH JUHDW
WKH VWUHHWV � +LV SXUSRVH ZDV IRUPHG � KH ZRXOG VHFXULW\ LW JDYH IURP WKLHYHV � 7KH &RXQW FRXOG
PDNH IR

U

WKH QHDUHVW VHDSRUW LQ WKH 1HWKHU KDYH DSSRLQWHG QR WUXVWLHU RU PRUH ZDWFKIXO
ODQGV � HQJDJH DV D VDLORU LQ D 6SDQLVK VKLS � WR NHHSHU RYHU WKH &DVWOH � WKDQ WKLV VDPH 6SHFWUH �
ZRUN KLV SDVVDJH WR WKH QHZ ZRUOG � DQG QRW IRU WKH UDVKHVW WURRS RI UREEHUV QHYHU YHQWXUHG
UHWXUQ WR KLV FRXQWU\ � WLOO LQ WKH 3HUXYLDQ ODQG WR DSSURDFK LWV VWDWLRQ � $FFRUGLQJO\ KH NQHZ

RI JROG KH VKRXOG KDYH UHJDLQHG WKH ZHDOWK � RI QR VDIHU SODFH IRU OD\LQJ XS KLV YDOXDEOHV �

ZKLFK KH KDG VTXDQGHUHG VR KHHGOHVVO\ � EHIRUH WKDQ WKLV ROG WRZHU � LQ WKH KDPOHW RI 5XPPHOV
KH NQHZ WKH ZRUWK RI PRQH\ � ,Q WKH VKDSLQJ EXUJ � QHDU 5KHLQEHUJ �

RI WKLV QHZ SODQ � LW LV WUXH � WKH IDLU 0HWD IHOO VR 7KH VXQVKLQH KDG VXQN � WKH GDUN QLJKW ZDV

ID
U

LQWR WKH EDFN �JURXQG � WKDW HYHQ WR WKH FRPLQJ KHDYLO\ RQ � ZKHQ )UDQ] �ZLWK D ODQWHUQ
VKDUSHVW SURSKHWLF H\H VKH FRXOG RQO\ KRYHU DV _ LQ KLV KDQG � SURFHHGHG WR WKH FDVWOH �JDWH � XQGHU

D IDLQW VKDGRZ LQ WKH GLVWDQFH � \HW WKH ZDQ WKH JXLGDQFH RI 0LQH +RVW � ZKR FDUULHG LQ KLV
GHULQJ SURMHFWRU SOHDVHG KLPVHOI ZLWK WKLQNLQJ KDQG D EDVNHW RI YLFWXDOV � ZLWK D IODVN RI ZLQH �

WKDW VKHZDV DJDLQ LQWHUZRYHQ ZLWK WKH VFKHPH ZKLFK KH VDLG VKRXOG QRW EH PDUNHG DJDLQVW

RI KLV � OLIH � DQG KH WRRN ODUJH VWHSV � DV LI E\ WKLV KLP � +H KDG DOVR WDNHQ DORQJ ZLWK KLP D

UDSLGLW\ KH PHDQW WR UHDFK KHU VR PXFK WKH SDLU RI FDQGOHVWLFNV � DQG WZR ZD[ �OLJKWV � IRU LQ

VRRQHU � WKH ZKROH &DVWOH WKHUH ZDV QHLWKHU ODPS QRU
$OUHDG\ KH ZDV RQ WKH )OHPLVK VRLO RQFH WDSHU � DV QR RQH HYHU VWDLG LQ LW DIWHU WZLOLJKW �

PRUH � DQG IRXQG KLPVHOI DW VXQVHW QRW IDU IURP ,Q WKH ZD\ � )UDQ] QRWLFHG WKH FUHDNLQJ � KHDY\
5KHLQEHUJ � LQ D OLWWOH KDPOHW � 5XPPHOVEXUJ E\ ODGHQ EDVNHW � DQG WKH ZD[ �OLJKWV � ZKLFK KH
QDPH � ZKLFK KDV VLQFH � LQ WKH 7KLUW\ <HDUV 
 WKRXJKW KH VKRXOG QRW QHHG � DQG \HW PXVW SD\
:DU � EHHQ XWWHUO\ GHVWUR\HG � $ FDUDYDQ RI IR

U
� 7KHUHIRUH KH VDLG � ૺ :KDW LV WKLV VXSHU

FDUULHUV IURP /\NH KDG DOUHDG\ ILOOHG WKH LQQ � IOXLW\ DQG ZDVWH � DV DW D EDQTXHW " 7KH OLJKW
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LQ WKH ODQWHUQ LV HQRXJK WR VHH ZLWK � WLOO , JR WR )HDU FDOOHG WR KLP � ૺ +DUN � KDUN � 7KHUH FRPHV
EHG � DQG ZKHQ , DZDNH � WKH VXQ ZLOO EH KLJK WKH *REOLQ �� &RXUDJH DQVZHUHG � ૺ 6WXII � ,W LV
HQRXJK � IRU , DP WLUHG FRPSOHWHO\ � DQG VKDOO FDWV DQG PDUWHQV ELFNHULQJ DQG FDWHUZDXOLQJ ��
VOHHS ZLWK ERWK H\HV�� %XW LQ WKH GLJHVWLYH KDOI�ERXU DIWHU PHDW � ZKHQ
� , ZLOO QRW KLGH IURP \RX�� UHSOLHG WKH ODQG � WKH VL[WK VHQVH� WKDW RI KXQJHU DQG WKLUVL � QR

ORUG � ૺ WKDW D VWRU\ UXQV RI WKHUH EHLQJ PLVFKLHI ORQJHU RFFXSLHG WKH VRXO � VKH GLUHFWHG KHU DWWHQ
LQ WKH &DVWOH � DQG D *REOLQ WKDW IUHTXHQWV LW� WLRQ IURP WKH RWKHU ILYH H[FOXVLYHO\ XSRQ WKH
<RX� KRZHYHU � QHHG QRW OHW WKH WKLQJ GLVWXUE VHQVH RI KHDULQJ � DQG DOUHDG\ )HDU ZDV ZKLV
\RX � ZH DUH QHDU HQRXJK � \RX VHH� IRU \RX WR SHULQJ WKUHH WLPLG WKRXJKWV LQWR WKH OLVWHQHU 
V
FDOO XV� VKRXOG \RXPHHW ZLWK DXJKW XQQDWXUDO � HDU� EHIRUH &RXUDJH KDG WLPH WR DQVZHU RQFH�
, DQG P\ IRONV ZLOO EH DW \RXU KDQG LQ D WZLQN $V WKH ILUVW UHVRXUFH � KH ORFNHG WKH GRRU � DQG
OLQJ � WR DVVLVW \RX� 'RZQ LQ WKH KRXVH WKHUH� EROWHG LW � PDGH KLV UHWUHDW WR WKH ZDOOHG VHDW
ZH NHHS DVWLU DOO QLJKW WKURXJK � VRPH RQH LV LQ WKH YDXOW RI WKH ZLQGRZ � +H RSHQHG WKLV �
DOZD\V PRYLQJ � , KDYH OLYHG KHUH WKHVH WKLUW\ DQG WR GLVVLSDWH ELV WKRXJKWV D OLWWOH � ORRNHG RXW
\HDUV � \HW , FDQQRW VD\ WKDW , KDYH HYHU VHHQ RQ WKH VSDQJOHG VN\� JD]HG DW WKH FRUURGHG
DXJKW � ,I WKHUH EH QRZ DQG WKHQ D OLWWOH KXUO\ � PRRQ � DQG FRXQWHG KRZ RIWHQ WKH VWDUV VQXIIHG
EXUO\LQJ DW QLJKWV � LW LV QRWKLQJ EXW FDWV DQG WKHPVHOYHV � 2Q WKH URDG EHQHDWK KLP DOO ZDV
PDUWHQV UXPPDJLQJ DERXW WKH JUDQDU\ � $V D YRLG � DQG LQ VSLWH RI WKH SUHWHQGHG QLJKWO\
SUHFDXWLRQ � , KDYH SURYLGHG \RX ZLWK FDQGOHV � EXVWOH LQ WKH LQQ � WKH GRRUV ZHUH VKXW� WKH OLJKWV
WKH QLJKW LV QR IULHQG RI PDQ � DQG WKH WDSHUV RXW� DQG HYHU\WKLQJ DV VWLOO DV LQ D VHSXOFKUH �
DUH FRQVHFUDWHG � VR WKDW VSULWHV� LI WKHUH EH VXFK 2Q WKH RWKHU KDQG � WKH ZDWFKPDQ EOHZ KLV
LQ WKH &DVWOH � ZLOO DYRLG WKHLU VKLQH �� KRUQ � PDNLQJ KLV ૺ /LVW � JHQWOHPHQ �� VRXQG
,W ZDV QR O\LQJ LQ 0LQH +RVW WR VD\ WKDW KH RYHU DOO WKH KDPOHW � DQG IRU WKH FRPSRVXUH RI

KDG QHYHU VHHQ DQ\WKLQJ RI VSHFWUHV LQ WKH WKH WLPRURXV DVWURQRPHU �ZKR VWLOO NHSW IHDVWLQJ
&DVWOH � IRU E\ QLJKWKH KDG WDNHQ VSHFLDO FDUH KLV H\HV RQ WKH VSOHQGRXU RI WKH VWDUV� XSOLIWHG
QRW RQFH WR VHW IRRW LQ LW � DQG E\ GD\� WKH D UXVW\ HYHQLQJ �K\PQ ULJKW XQGHU KLV ZLQGRZ �
*REOLQ GLG QRW FRPH WR VLJKW� ,Q WKH SUHVHQW VR WKDW )UDQ] PLJKW HDVLO\ KDYH FDUULHG RQ D
FDVH� WRR� WKH WUDLWRU ZRXOG QRW ULVN KLPVHOI FRQYHUVDWLRQ ZLWK KLP � ZKLFK � IRU WKH VDNH RI
DFURVV WKH ERUGHU � $IWHU RSHQLQJ WKH GRRU � KH FRPSDQ\ � KH ZRXOG ZLOOLQJO\ KDYH GRQH � KDG
KDQGHG )UDQ] WKH EDVNHW� GLUHFWHG KLP ZKDW KH LQ WKH OHDVW H[SHFWHG WKDW WKH ZDWFKPDQ
ZD\ WR JR� DQG ZLVKHG KLPQ JRRG�QLJKW � )UDQ] ZRXOG PDNH DQVZHU WR KLP �
HQWHUHG WKH OREE\ ZLWKRXW DQ[LHW\ RU IHDU � EH ,Q D SRSXORXV FLW\� LQ WKH PLGGOH RI D QXPHU
OLHYLQJ WKH JKRVW VWRU\ WREH HPSW\ WDWWOH� RU D _ RXV KRXVHKROG � ZKHUH WKHUH LV D KXEEXE HTXDO
GLVWRUWHG WUDGLWLRQ RI VRUQH UHDO RFFXUUHQFH LQ WR WKDW RI D EHH�KLYH � LW PD\ IRUP D SOHDVDQW
WKH SODFH � ZKLFK LGOH IDQF\ KDG VKDSHG LQWR DQ HQWHUWDLQPHQW IR

U
WKH WKLQNHU WR SKLORVRSKL]H

XXQDWXUDO DGYHQWXUH � +H UHPHPEHUHG WKH VWRXW RQ 6ROLWXGH � WR GHFRUDWH KHU DV WKH ORYHOLHVW
5LWWHU (EHUKDUG %URQNKRUVW � IURP ZKRVH KHDY\ SOD\PDWH RI WKH KXPDQ VSLULW � WR YLHZ KHU XQ

DUP KH KDG DSSUHKHQGHG VXFK PDOWUHDWPHQW � GHU DOO KHU DGYDQWDJHRXV DVSHFWV � DQG ORQJ IRU
DQG ZLWK ZKRP � QRWZLWKVWDQGLQJ � KH KDG IRXQG KHU HQMR\PHQW DV IRU KLGGHQ WUHDVXUH � %XW LQ

VR KRVSLWDEOH D UHFHSWLRQ � 2Q WKLV JURXQG KH VFHQHV � ZKHUH VKH LV QR H[RWLF � LQ WKH LVOH RI

EDG ODLG LW GRZQ DV D UXOH GHGXFHG IURP KLV -XDQ )HUQDQGH] � ZKHUH D VROLWDU\ HUHPLWH �

WUDYHOOLQJ H[SHULHQFHV �ZKHQ KH KHDUG DQ\ FRP HVFDSHG IURP VKLSZUHFN � OLYHVZLWK KHU WKURXJK
PRQ UXPRXU � WR EHOLHYH H[DFWO\ WKH UHYHUVH � DQG ORQJ \HDUV � RU LQ WKH GUHDU\ QLJKW �WLPH � LQ D

OHIW WKH JUDLQ RI WUXWK � ZKLFK � LQ WKH RSLQLRQ RI GHHS ZRRG � RU LQ DQ RO
G

XQLQKDELWHG FDVWOH �

WKH ZLVH .QLJKW � DOZD\V OLHV LQ VXFK UHSRUWV � ZKHUH HPSW\ ZDOOV DQG YDXOWV DZDNHQ KRUURU �
HQWLUHO\ RXW RI VLJKW � DQG QRWKLQJ EUHDWKHV RI OLIH � EXW WKH PRSLQJ
3XUVXDQW WR 0LQH +RVW 
 V GLUHFWLRQ � KH DV � RZO LQ WKH UXLQRXV WXUUHW � WKHUH � LQ JRRG VRRWK �

FHQGHG WKH ZLQGLQJ VWRQH VWDLU � DQG UHDFKHG D VKH LV QRW WKHPRVW DJUHHDEOH FRPSDQLRQ IRU WKH
EROWHG GRRU � ZKLFK KH RSHQHG ZLWK KLV NH\ � $ WLPLG DQFKRULWH WKDW KDV WR SDVV KLV WLPH LQ KHU
ORQJ GDUN JDOOHU\ � ZKHUH KLV IRRWVWHSV UHVRXQG DERGH � HVSHFLDOO\ LI KH LV HYHU\ PRPHQW ORRNLQJ

HG � OHG KLP LQWR D ODUJH KDOO � DQG IURP WKLV � D IRU WKH HQWUDQFH RI D VSHFWUH WR DXJPHQW WKH
VLGH �GRRU � LQWR D VXLWH RI DSDUWPHQWV � ULFKO\ SUR � SDUW\ � ,Q VXFK D FDVH LW PD\ HDVLO\ FKDQFH WKDW
YLGHG ZLWK DOO IXUQLWXUH IRU GHFRUDWLRQ RU FRQ � _ D ZLQGRZ FRQYHUVDWLRQ ZLWK WKH ZDWFKLQDQ
YHQLHQFH � 2XW RI WKHVH KH FKRVH WKH URRP ZKLFK VKDOO DIIRUG D ULFKHU HQWHUWDLQPHQW IRU WKH VSLULW
KDG WKH IULHQGOLHVW DVSHFW � ZKHUH KH IRXQG D DQG WKH KHDUW � WKDQ D UHDGLQJ RI WKH PRVW DWWUDF
ZHOO �SLOORZHG EHG � DQG IURP WKH ZLQGRZ FRXOG , WLYH HXORJ\ RQ VROLWXGH � ,I 5LWWHU =LPPHUPDQ
ORRN ULJKW GRZQ XSRQ WKH LQQ � DQG FDWFK HYHU\ _ KDG EHHQ LQ )UDQ] 
 V SODFH � LQ WKH FDVWOH RI

ORXG ZRUG WKDW ZDV VSRNHQ WKHUH � +H OLW KLV 5XPPHOVEXUJ � RQ WKH :HVWSKDOLDQ PDUFKHV � KH
ZD[ �WDSHUV � IXUQLVKHG KLV WDEOH � DQG IHDVWHG ZRXOG GRXEWOHVV LQ WKLV SRVLWLRQ KDYH VWUXFN RXW
ZLWK WKH FRPPRGLRQVQHVV DQG UHOLVK RI DQ WKH IXQGDPHQWDO WRSLFV RI DV LQWHUHVWLQJ D WUHD
2WDKHLWHDQ QREOH � 7KH ELJ �EHOOLHG IODVN ZDV WLVH RQ 6RFLHW\� DV � LQVSLUHG WR DOO DSSHDUDQFH E\
DQ DQWLGRWH WR WKLUVW � 6R ORQJ DV KLV WHHWK ZHUH WKH LUNVRPHQHVV RI VRPH FHUHPRQLRXV DVVHPEO\ �

LQ IXOO RFFXSDWLRQ � KH KDG QR WLLQH WR WKLQN RI KH KDV SRXUHG RXW IURP WKH IXOQHVV RI KLV EHDUW
WKH UHSRUWHG GHYLOU\ LQ WKH &DVWOH � ,I DXJKW LQ SUDLVH RI 6ROLWXGH�

QRZ DQG WKHQPDGH D VWLU LQ WKH GLVWDQFH � DQG 0LGQLJKW LV WKH KRXU DW ZKLFK WKH ZRUOG RI
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VSLULWV DFTXLUHV DFWLYLW\ DQG OLIH � ZKHQ KHEH � KDW � :LWK D KHDY\ VWHS� KH ZDONHG WKULFH LQ
WDWHG DQLPDO QDWXUH OLHV HQWRPEHG LQ GHHS VOXP � _ VLOHQFH XS DQG GRZQ WKH FKDPEHU � ORRNHG DW
EHU� )UDQ] LQFOLQHG JHWWLQJ WKURXJK WKLV FULWLFDO WKH FRQVHFUDWHG WDSHUV� DQG VQXIIHG WKHP WKDW
KRXU LQ VOHHS UDWKHU WKDQ DZDNH � VR KH FORVHG WKH\ PLJKW EXUQ EULJKWHU � 7KHQ KH WKUHZ DVLGH
ELV ZLQGRZ � ZHQW WKH URXQGV RI KLV URRP RQFH KLV FORDN � JLUGHG RQ D VFLVVRU�SRXFK ZKLFK KH
PRUH� VS\LQJ HYHU\ QRRN DQG FUHYLFH � WR VHH KDG XQGHU LW� SURGXFHG D VHW RI VKDYLQJ �WDFNOH �
ZKHWKHU DOO ZDV VDIH DQG HDUWKO\ � VQXIIHG WKH DQG LPLQHGLDWHO\ EHJDQ WR ZKHW D VKDUS UD]RU
OLJKWV WR PDNH WKHP EXUQ FOHDUHU � DQG ZLWKRXW RQ WKH EURDG VWUDS ZKLFK KH ZRUH DW ELV
XQGUHVVLQJ RU GHOD\LQJ � WKUHZ KLPVHOI XSRQ KLV JLUGOH �
EHG � ZLWK ZKLFK KLV ZHDULHG SHUVRQ IHOW XQXVXDO )UDQ] SHUVSLUHG LQ PRUWDO DJRQ\ XQGHU ELV
VDWLVIDFWLRQ � <HW KH FRXOG QRW JHW DVOHHS VR IDVW FRYHUOHW � UHFRPPHQGHG KLPVHOI WR WKH NHHSLQJ
DV OLH ZLVKHG � $ VOLJKW SDOSLWDWLRQ DW WKH KHDUW � RI WKH 9LUJLQ � DQG DQ[LRXVO\ VSHFXODWHG RQ WKH
ZKLFK KH DVFULEHG WR D WXPXOW LQ WKH EORRG � REMHFW RI WKLV PDQĕXYUH � QRW NQRZLQJ ZKHWKHU
DULVLQJ IURP WKH VXOWULQHVV RI WKH GD\ � NHSW KLP LW ZDV PHDQW IR

U

KLV WKURDW RU KLV EHDUG � 7R

ZDNLQJ IRU D ZKLOH � DQG KH IDLOHG QRW WR HPSOR\ KLV FRPIRUW � WKH*REOLQ SRXUHG VRPH ZDWHU IURP
WKLV UHVSLWH LQ RIIHULQJ XS VXFK D SLWK\ HYHQLQJ _ D VLOYHU IODVN LQWR D EDVLQ RI VLOYHU � DQG ZLWK ELV
SUD\HU � DV KH KDG QRW SUD\HG IRU PDQ\ \HDUV � VNLQQ\ KDQG ODWKHUHG WKH VRDS LQWR OLJKW IRDP �

7KLV SURGXFHG WKH XVXDO HIIHFW � WKDW KH VRIWO\ WKHQ VHW D FKDLU � DQG EHFNRQHG ZLWK D VROHPQ
IHOO DVOHHS ZKLOH VD\LQJ LW � ORRN WR WKH TXDNLQJ ORRNHU �RQ WR FRPH IRUWK IURP
$IWHU DERXW DQ KRXU � DV KH VXSSRVHG � KH KLV UHFHVV �

VWDUWHG XS ZLWK D VXGGHQ WHUURU � D WKLQJ QRW DW $JDLQVW VR SHUWLQHQW D VLJQ � UHQLRQVWUDQFH ZDV
DOO VXUSULVLQJ ZKHQ WKHUH LV WXPXOW LQ WKH EORRG � DV ERRWOHVV DV LW LV DJDLQVW WKH ULJRURXV FRPPDQGV
+H ZDV EURDG DZDNH � KH OLVWHQHG ZKHWKHU DOO RI WKH *UDQG 7XUN �ZKHQ KH WUDQVPLWV DQ H[LOHG
ZDV TXLHW � DQG KHDUG QRWKLQJ EXW WKH FORFN YL]LHU WR WKH $QJHO RI 'HDWK � WKH &DSLFEL %DVKL
VWULNH WZHOYH � D SLHFH RIQHZVZKLFK WKH ZDWFK ZLWK WKH 6LONHQ &RUG � WR WDNH GHOLYHU\ RI KLV
PDQ IRUWKZLWK FRPPXQLFDWHG WR WKH KDPOHW LQ KHDG � 7KH PRVW UDWLRQDO SURFHGXUH WKDW FDQ
GROHIXO UHFLWDWLYH � )UDQ] OLVWHQHG IRU D ZKLOH � EH DGRSWHG LQ WKLV FULWLFDO FDVH � LV WR FRPSO\
WXUQHG RQ WKH RWKHU VLGH � DQG ZDV DJDLQ DERXW ZLWK QHFHVVLW\ � SXW D JRRG IDFH RQ D EDG EXVL

WR VOHHS � ZKHQ KH FDXJKW � DV LW ZHUH � WKH VRXQG QHVV � DQG ZLWK VWRLFDO FRPSRVXUH OHW RQH 
 V WKURDW

RI D GRRU JUDWLQJ LQ WKH GLVWDQFH � DQG LPPH EH QRRVHG � )UDQ] KRQRXUHG WKH 6SHFWUH 
 V RUGHU �

GLDWHO\ LW VKXW ZLWK D VWLILHG EDQJ � ૺ $ODFN � _ WKH FRYHUOHW � EHJDQ WR PRYH � KH VSUDQJ VKDUSO\
$ODFN � � EDZOHG )ULJKW LQWR KLV HDU � ૺ WKLV LV IURP KLV FRXFK � DQG WRRN WKH SODFH SRLQWHG RXW
WKH *KRVW LQ YHU\ GHHG � 
 
  ૺ 
 7LV QRWKLQJ EXW WR KLP RQ WKH VHDW � +RZHYHU VWUDQJH WKLV TXLFN
WKH ZLQG �ૻ VDLG &RXUDJH PDQIXOO\ � %XW TXLFNO\ WUDQVLWLRQ IURP WKH XWWHUPRVW WHUURU WR WKH EROGHVW

LW FDPH QHDUHU � QHDUHU � OLNH WKH VRXQG RI KHDY\ UHVROXWLRQ PD\ DSSHDU � , GRXEW QRW EXW 0RULW]
IRRWVWHSV � &OLQN KHUH � FOLQN WKHUH � DV LI D FUL LQ KLV 3V\FKRORJLFDO -RXUQDO FRXOG H[SODLQ WKH
PLQDO ZHUH UDWWOLQJ KLV LURQV � RU DV LI WKH SRUWHU PDWWHU WLOO LW VHHPHG TXLWH QDWXUDO �

ZHUH ZDONLQJ DERXW WKH &DVWOH ZLWK KLV EXQFK ,PPHGLDWHO\ WKH *REOLQ %DUEHU WLHG WKH WRZHO

RI NH\V � $ODV � KHUH ZDV QR ZLQG EXVLQHVV � _ DERXW KLV VKLYHULQJ FXVWRPHU � VHL]HG WKH FRPE
&RXUDJH KHOG KLV SHDFH � DQG TXDNLQJ )HDU GURYH DQG VFLVVRUV � DQG FOLSSHG RII KLV KDLU DQG EHDUG �

DOO WKH EORRG WR WKH KHDUW � DQG PDGH LW WKXPS 7KHQ KH VRDSHG KLP VFLHQWLILFDOO\ � ILUVW WKHEHDUG �

OLNH D VPLWK 
 V IRUHKDPPHU � QH[W WKH H\H �EURZV � DW ODVW WKH WHPSOHV DQG WKH
7KH WKLQJ ZDV QRZ EH\RQG MHVWLQJ � ,I )HDU KLQG �KHDG � DQG VKDYHG KLP IURP WKURDW WR QDSH �

ZRXOG VWLOO KDYH OHW &RXUDJH JHW D ZRUG � WKH DV VPRRWK DQG EDOG DV D 'HDWK 
 V �KHDG � 7KLV
ODWWHU ZRXOG KDYH SXW WKH WHUURU �VWUXFN ZDWFKHU RSHUDWLRQ ILQLVKHG � KH ZDVKHG KLV KHDG � GULHG

LQ PLQG RI KLV VXEVLGLDU\ WUHDW\ ZLWK 0LQH +RVW � LW FOHDQ � PDGH KLV ERZ � DQG EXWWRQHG XS KLV
DQG LQFLWHG ELP WR FODLP WKH VWLSXODWHG DVVLVW VFLVVRU �SRXFK � ZUDSSHG KLPVHOI LQ KLV VFDUOHW
DQFH ORXGO\ IURP WKH ZLQGRZ � EXW IRU WKLV WKHUH PDQWOH � DQG PDGH IRU GHSDUWLQJ � 7KH FRQVH
ZDV D ZDQW RI SURSHU UHVROXWLRQ � 7KH TXDNLQJ FUDWHG WDSHUV KDG EXUQW ZLWK DQ H[TXLVLWH EULJKW
)UDQ] KDG UHFRXUVH WR WKH EHG �FORWKHV � WKH ODVW QHVV WKURXJK WKH ZKROH WUDQVDFWLRQ � DQG )UDQ] �

IRUWUHVV RI WKH WLPRURXV � DQG GUHZ WKHP FORVH E\ WKH OLJKW RI WKHP � SHUFHLYHG LQ WKH PLUURU
RYHU KLV HDUV � DV %LUG 2VWULFK VWLFNV KLV KHDG LQ WKDW WKH VKDYHU KDG FKDQJHG KLP LQWR D &KLQHVH
WKH JUDVV � ZKHQ KH FDQ QR ORQJHU HVFDSH WKH SDJRGD � ,Q VHFUHW KH KHDUWLO\ GHSORUHG WKH ORVV
KXQWVPDQ � 2XWVLGH LW FDPH DORQJ � GRRU XS � O RI KLV IDLU EURZQ ORFNV � \HW QRZ WRRN IUHVK

ZLWK KLGHRXV XSURDU DQG DW ODVW LW EUHDWK � DV KH REVHUYHG WKDW ZLWK WKLV VDFULILFH
UHDFKHG WKH EHG � URRP � ,W MHUNHG VKDUSO\ DW WKH WKH DFFRXQW ZDV VHWWOHG � DQG WKH *KRVW KDG QR

ORFN � WULHG VHYHUDO NH\V WLOO LW IRXQG WKH ULJKW PRUH SRZHU RYHU KLP �

RQH � \HW WKH EDU VWLOO KHOG WKH GRRU � WLOO D ERXQFH 6R LW ZDV LQ IDFW � 5HGFORDN ZHQW WRZDUGV
OLNH D WKXQGHUFODS PDGH EROW DQG ULYHW VWDUW � WKH GRRU � VLOHQWO\ DV KH KDG HQWHUHG � ZLWKRXW
DQG WKUHZ LW ZLGH RSHQ � 1RZ 6WDONHG LQ D VDOXWDWLRQ RU JRRG � E 
 \H � DQG VHHPHG HQWLUHO\ WKH
ORQJ OHDQ PDQ � ZLWK D EODFN EHDUG � LQ DQFLHQW FRQWUDVW RI KLV WDONDWLYH JXLOG � EUHWKUHQ � %XW
JDUE � DQG ZLWK D JORRP\ FRXQWHQDQFH � KLV H\H VFDUFHO\ ZDV KH JRQH WKUHH VWHSV � ZKHQ KH
EURZV KDQJLQJ GRZQ LQ GHHS HDUQHVWQHVV IURP SDXVHG � ORRNHG URXQG ZLWK D PRXUQIXO H[SUHV �

KLV EURZ � 2YHU KLV ULJKW VKRXOGHU KH KDG D VLRQ DW KLV ZHOO � VHUYHG FXVWRPHU � DQG VWURNHG
VFDUOHW FORDN � DQG RQ KLV KHDG KH ZRUH D SHDNHG WKH IODW RI KLV EDQG RYHU KLV EODFN EXVK\ EHDUG �

��
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+H GLG WKH VDPH D VHFRQG WLPH� DQG DJDLQ � MXVW _ LV
K MR\ � WLOO KH ZRXOG KROG KLV SRW �SDXQFK � DQG

DV KH ZDV LQ WKH DFW RI VWHSSLQJ RXW DW WKH GRRU � _ KLV H\HV UDQ GRZQ ZLWK ZDWHU �

$ WKRXJOLW VWUXFN )UDQ] WKDW WKH 6SHFWUH ZDQWHG ૺ 2QFH FDPH D VDLQWO\ PDQ � IURP IRUHLJQ
VRPHWKLQJ � DQG D UDSLG FRPELQDWLRQ RI LGHDV ODQGV � KH FDUULHG � OLNH D SHQLWHQW � D KHDY\ FURVV
VXJJHVWHG � WKDW SHUKDSV KH ZDV H[SHFWLQJ WKH _ XSRQ KLV VKRXOGHU � DQG KDG VWDPSHG ILYH QDLO
YHU\ VHUYLFH KH KLPVHOI KDG MXVW SHUIRUPHG � PDUNV RQ KLV KDQGV � DQG IHHW � DQG VLGH � XSRQ
$V WKH *KRVW � QRWZLWKVWDQGLQJ KLV UXHIXO ORRN � KLV KHDG WKHUH ZDV D ULQJ RI KDLU OLNH WR WKH

VHHPHG PRUH GLVSRVHG IRU EDQWHU WKDQ IRU VH &URZQ RI 7KRUQV � +H FDOOHG XSRQ XV KHUH � UH

ULRXVQHVV � DQG KDG SOD\HG KLV JXHVW D VFXUY\ TXHVWLQJ ZDWHU IRU KLV IHHW � DQG D VPDOO FUXVW RI

WULFN � QRW GRQH KLP DQ\ UHDO LQMXU\ � WKH SDQLF EUHDG � ,PPHGLDWHO\ , WRRN KLP WR WKH EDWK � WR

RI WKH ODWWHU KDG QRZ DOPRVW VXEVLGHG � 6R KH _ VHUYH KLP LQ P\ FRPPRQ ZD\ � UHVSHFWHG QRW
YHQWXUHG WKH H[SHULPHQW � DQG EHFNRQHG WR WKH WKH VDFUHG ULQJ � EXW VKRUH LW FOHDQ IURP RII KLP �

*KRVW WR WDNH WKH VHDW IURP ZKLFK KH KDG KLP 7KHQ WKH SLRXV SLOJULP VSRNH D KHDY\ PDOLVRQ
VHOI MXVW ULVHQ � 7KH *REOLQ LQVWDQWO\ REH\HG � XSRQ PH � .QRZ � DFFXUVHG PDQ � WKDW ZKHQ
WKUHZ RII KLV FORDN � ODLG KLV EDUEHU WDFNOH RQ WKH WKRX GLHVW � +HDYHQ � DQG +HOO � DQG 3XUJDWRU\ 
 V

WDEOH � DQG SODFHG KLPVHOI LQ WKH FKDLU � LQ WKH LURQ JDWH � DUH VKXW DJDLQVW WK\ VRXO � $V JREOLQ
SRVWXUH RI D PDQ WKDW ZLVKHV WR EH VKDYHG � LW VKDOO UDJH ZLWKLQ WKHVHZDOOV � WLOO XQUHTXLUHG �

)UDQ] FDUHIXOO\ REVHUYHG WKH VDPH SURFHGXUH XQELG � D WUDYHOOHU FRPH DQG H[HUFLVH UHWDOLDWLRQ
ZKLFK WKH 6SHFWUH KDG REVHUYHG WR KLP � FOLSSHG RQ WKHH �

KLV EHDUG ZLWK WKH VFLVVRUV � FURSW DZD\ KLV KDLU � ૺ 7KDW KRXU , VLFNHQHG � DQG WKH PDUURZ LQ

ODWKHUHG KLV ZKROH VFDOS � DQG WKH *KRVW DOO WKH P\ERQHV GULHG XS � , IDGHG OLNH D VKDGRZ � 0\
ZKLOH VDW VWHDG\ DV D ZLJ �EORFN � 7KH DZNZDUG VSLULW OHIW WKH ZDVWHG FDUFDVH � DQG ZDV H[LOHG WR

MRXUQH\PDQ FDPH LOO DW KDQGOLQJ WKH UD]RU � KH WKLV &DVWOH � DV WKH VDLQW KDG GRRPHG LW � ,Q YDLQ
KDG QHYHU KDG DQRWKHU LQ KLV KDQG � DQG KH VKRUH , VWUXJJOHG IRU GHOLYHUDQFH IURP WKH WRUWXULQJ
WKH EHDUG ULJOLW DJDLQVW WKH KDLU � ZKHUHDW WKH ERQGV WKDW IHWWHUHG PH WR (DUWK � IRU WKRXPXVW
*REOLQ PDGH DV VWUDQJH JULPDFHV DV (UDVPXV 
 V NQRZ � WKDW ZKHQ WKH VRXO IRUVDNHV KHU FOD\ � VKH
$SH � ZKHQ LPLWDWLQJ LWV PDVWHU 
 V VKDYLQJ � 1RU SDQWHWK IRU KHU SODFH RI UHVW � DQG WKLV VLFN ORQJ
ZDV WKH XQSUDFWLVHG EXQJOHU KLPVHOI ZHOO DW LQJ VSLQV KHU \HDUV WR DHRQV � ZKLOH LQ IRUHLJQ
HDVH � DQG KH WKRXJKW PRUH WKDQ RQFH RI WKH VDJH HOHPHQWV VKH ODQJXLVKHV IRU KRPH � 1RZ VHOI
DSKRULVP � :KDW LV QRW WK

\

WUDGH PDNH QRW WK\ WRUPHQWLQJ � , SXUVXHG WKH PRXUQIXO RFFXSDWLRQ
EXVLQHVV � \HW KH VWUXJJOHG WKURXJK WKH WDVN � WKH , KDG IROORZHG LQ P\ OLIHWLPH � $ODV � P\ XS

EHVW ZD\ KH FRXOG � DQG VFUDSHG WKH *KRVW DV URDU VRRQPDGHGHVRODWH WKLV KRXVH � %XWVHOGRLQ
EDOG DV KH KLPVHOI ZDV � FDPH D SLOJULP KHUH WR ORGJH � $QG WKRXJK ,

+LWKHUWR WKH VFHQH EHWZHHQ WKH 6SHFWUH DQG WUHDWHG DOO OLNH WKHH � QR RQH ZRXOG XQGHUVWDQG
WKH WUDYHOOHU KDG EHHQ SOD\HG SDQWRPLPLFDOO\ � _ PH � DQG SHUIRUP � DV WKRX � WKH VHUYLFH ZKLFK KDV
WKH DFWLRQ QRZ EHFDPH GUDPDWLF � ૺ 6WUDQJHU � � IUHHG P\ VRXO IURP ERQGDJH � +HQFHIRUWK VKDOO
VDLG WKH *KRVW � � DFFHSW P\ WKDQNV IRU WKH VHU QR KREJREOLQ ZDQGHU LQ WKLV &DVWOH � , UHWXUQ WR

YLFH WKRX KDVW GRQH PH � %\ WKHH , DP GHOLYHUHG P\ ORQJ �ZLVKHG �IRU UHVW � $QG QRZ � \RXQJ VLUDQ
IURP WKH ORQJ LPSULVRQPHQW �ZKLFK KDV FKDLQHG JHU � RQFH DJDLQ P\ WKDQNV � WKDW WKRX KDVW ORRVHG
PH IRU WKUHH KXQGUHG \HDUV ZLWKLQ WKHVH ZDOOV � PH � :HUH , NHHSHU RI GHHS �KLGGHQ WUHDVXUHV �

WR ZKLFK P\ GHSDUWHG VRXO ZDV GRRPHG � WLOO D WKH\ ZHUH WKLQH � EXW ZHDOWK LQ OLIH ZDV QRWP\
PRUWDO KDQG VKRXOG FRQVHQW WR UHWDOLDWH RQ PH ORW � QRU LQ WKLV &DVWOH OLHV WKHUH DQ\ FDVK HQ
ZKDW , SUDFWLVHG RQ RWKHUV LQ P\ OLIHWLPH � WRPEHG � <HW PDUN P\ FRXQVHO � 7DUU\ KHUH

m .QRZ WKDW RI ROG D UHFNOHVV VFRUQHU GZHOW WLOO EHDUG DQG ORFNV DJDLQ VKDOO FRYHU FKLQ DQG
ZLWKLQ WKLV WRZHU �ZKR WRRN KLV VSRUW RQ SULHVWV VFDOS � WKHQ WXUQ WKHH KRPHZDUGV WR WK\ QDWLYH

DV ZHOO DV ODLFV � &RXQW +DUGPDQ � VXFK KLV WRZQ � DQG RQ WKH :HVHU �EULGJH RI %UHPHQ � DW
QDPH � ZDV QR SKLODQWKURSLVW � DFNQRZOHGJHG QR WKH WLPH ZKHQ GD\ DQG QLJKW LQ $XWXPQ DUH
VXSHULRU DQG QR ODZ � EXW SUDFWLVHG YDLQ FDSULFH DOLNH � ZDLW IRU D )ULHQG � ZKR WKHUH ZLOO PHHW
DQG ZDJJHU\ � UHJDUGLQJ QRW WKH VDFUHGQHVV RI _ WKHH � ZKR ZLOO WHOO WKHH ZKDW WR GR � WKDW LW EH

KRVSLWDEOH ULJKWV � WKH ZDQGHUHU ZKR FDPH EH ZHOO ZLWK WKHH RQ (DUWK � ,I IURP WKH JROGHQ
QHDWK KLV URRI � WKH QHHG\ PDQ ZKR DVNHG D FKD _ KRUQ RI SOHQW\ � EOHVVLQJ DQG DEXQGDQFH IORZ WR

ULWDEOH DOPV RI KLP � KH QHYHU VHQW DZD\ XQYL � WKHH � WKHQ WKLQN RI PH � DQG HYHU DV WKH GD\
VLWHG E\ ZLFNHG MRNH � , ZDV KLV &DVWOH %DUEHU � WKRX IUHHGVW PH IURP WKH FXUVH FRPHV URXQG �

VWLOO D ZLOOLQJ LQVWUXPHQW � DQG GLG ZKDWHYHU FDXVH IRU P\ VRXO 
 V UHSRVH WKUHH PDVVHV WR EH
SOHDVHG KLP � 0DQ\ D SLRXV SLOJULP � MRXUQH\LQJ VDLG � 1RZ IDUH WKHH ZHOO � , JR � QR PRUH UH

SDVW XV � , DOOXUHG ZLWK IULHQGO\ VSHHFKHV WR WKH WXUQLQJ � 
 
 

KDOO � SUHSDUHG WKH EDWK IR
U

KLP � DQG ZKHQ KH :LWK WKHVH ZRUGV WKH *KRVW � KDYLQJ E\ KLV
WKRXJKW WR WDNH JRRG FRPIRUW � VKDYHG KLP VPRRWK FRSLRXVQHVV RI WDON VDWLVIDFWRULO\ DWWHVWHG KLV IRU �

DQG EDOG � DQG SDFNHG KLP RXW RI GRRUV � 7KHQ PHU H[LVWHQFH DV FRXUW �EDUEHU LQ WKH &DVWOH RI

ZRXOG &RXQW +DUGPDQ � ORRNLQJ IURP WKH ZLQ 5XPPHOVEXUJ � YDQLVKHG LQWR DLU � DQG OHIW KLV
GRZ � VHH ZLWK SOHDVXUH KRZ WKH IR[HV 
 ZKHOSV GHOLYHUHU IXOO RI ZRQGHU DW WKH VWUDQJH DGYHQ

RI FKLOGUHQ JDWKHUHG IURP WKH KDPOHW WR DVVDLO  , NQRZ QRWZKHWKHUWKH UHDGHUKDV REVHUYHGWKDWRXU
WKH RXWFDVW � DQG WR FU\ DV RQFH WKHLU IHOORZV WR $XWKRUPDNHVWKH6SHFWUHVSHDN LQ LDPELFV� D ZKLP ZKLFK
(OLMDK � %DOGKHDG � %DOGKHDG � 
 � ,Q WKLV WKH KHUHDQG WKHUHFRPHVRYHU KLP LQ RWKHU WDOHVDOVR � � :LW
VFRIIHU WRRN KLV SOHDVXUH � ODXJKLQJ ZLWK D GHYLO � � ODQG �
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WXUH� +H VWRRG IRU D ORQJ ZKLOH PRWLRQOHVV � LQ WKLV DGYHQWXUH � )UDQ] KDG ZHOO QLJK JRW WKH UH�
GRXEWZKHWKHU WKH ZKROH PDWWHU KDG DFWXDOO\ SXWDWLRQ RI D FRQMXUHU � DV WKH VSLULW WKHQFHIRUWK
KDSSHQHG� RU DQ XQTXLHW GUHDP KDG GHOXGHG QHYHU RQFH VKRZHG IDFH� +H RIWHQ SDVVHG WKH
KLV VHQVHV � EXW KLV EDOG KHDG FRQYLQFHG KLP QLJKW LQ WKH WRZHU � DQG D GHVSHUDGR RI WKH YLO
WKDWKHUH KDG EHHQ D UHDO RFFXUUHQFH � +H UH ODJH RQFH NHSW KLP FRPSDQ\ � ZLWKRXW KDYLQJ
WXUQHGWR EHG � DQG VOHSW� DIWHU WKH IULJKW KH KDG EHDUG RU VFDOS GLVWXUEHG � 7KH RZQHU RI WKH
XQGHUJRQH� WLOO WKH KRXU RI QRRQ � 7KH WUHDFKHU _ SODFH � KDYLQJ OHDUQHG WKDW 5HGFORDN QR ORQJHU
RXV /DQGORUG KDG EHHQ ZDWFKLQJ VLQFHPRUQLQJ� ZDONHG LQ 5XPPHOVEXUJ � ZDV� RI FRXUVH� GH
ZKHQ WKH WUDYHOOHU ZLWK WKH VFDOS ZDV WR FRPH OLJKWHG DW WKH QHZV� DQG RUGHUHG WKDW WKH VWUDQ
IRUWK� WKDW KH PLJKW UHFHLYH KLP ZLWK MLELQJ JHU� ZKR � DV KH VXSSRVHG � KDG ODLG KLP � VKRXOG
VSHHFKHV XQGHU SUHWH[W RI DVWRQLVKPHQW DW ELV EH ZHOO WDNHQ FDUH RI�
QRFWXUQDO DGYHQWXUH � %XW DV WKH VWUDQJHU ORLWHUHG %\ WKH WLPH ZKHQ WKH FOXVWHUV ZHUH EHJLQQLQJ

WR
R

ORQJ � DQG PLG �GD\ ZDV DSSURDFKLQJ � WKH WR EH FRORXUHG RQ WKH YLQH � DQG WKH DGYDQFLQJ
DIIDLU EHFDPH VHULRXV � DQG 0LQH +RVW EHJDQ WR DXWXPQ UHGGHQHG WKH DSSOHV � )UDQ] 
 V EURZQ
GUHDG WKDW WKH *REOLQ PLJKW KDYH WUHDWHG KLV ORFNV ZHUH DJDLQ FXUOLQJ RYHU KLV WHPSOHV � DQG
JXHVW D OLWWOH KDUVEO\ � KDYH EHDWHQ KLP WR D MHOO\ KH JLUGHG XS KLV NQDSVDFN � IR

U DOO KLV WKRXJKWV
SHUKDSV � RU VR IULJKWHQHG KLP WKDW KH KDG GLHG DQG PHGLWDWLRQV ZHUH WXUQHG XSRQ WKH :HVHU

RI WHUURU � DQG WR FDUU\ KLV ZDQWRQ UHYHQJH WR EULGJH � WR VHHN WKH )ULHQG � ZKR � DW WKH EHKHVW
VXFK D OHQJWK DV WKLV KDG QRW EHHQ KLV LQWHQWLRQ � _ RI WKH *REOLQ %DUEHU � ZDV WR GLUHFW KLP KRZ WR

+
H

WKHUHIRUH UXQJ KLV SHRSOH WRJHWKHU � KDVWHQHG PDNH KLV IRUWXQH � :KHQ DERXW WDNLQJ OHDYH RI

RXWZLWK PDQ DQG PDLG WR WKH WRZHU � DQG UHDFK 0LQH +RVW � WKDW FKDULWDEOH SHUVRQ OHG IURP KLV

HG WKH GRRU RI WKH DSDUWPHQW ZKHUH KH KDG VWDEOH D KRUVH ZHOO VDGGOHG DQG HTXLSW � ZKLFK
REVHUYHG WKH OLJKW RQ WKH SUHYLRXV HYHQLQJ � +H WKH RZQHU RI WKH &DVWOH KDG SUHVHQWHG WR WKH
IRXQG DQ XQNQRZQ NH\ LQ WKH ORFN � EXW WKH GRRU VWUDQJHU � IRU KDYLQJ PDGH KLV KRXVH DJDLQ KDELW �

ZDV EDUUHG ZLWKLQ � IRU DIWHU WKH GLVDSSHDUDQFH DEOH � QRU KDG WKH &RXQW IRUJRW WR VHQG D VXIIL

RI WKH *REOLQ � )UDQ] KDG DJDLQ VHFXUHG LW � +H FLHQW SXUVH DORQJ ZLWK LW � WR EHDU LWV WUDYHOOLQJ
NQRFNHG ZLWK D SHUWXUEHG YLROHQFH � WLOO WKH 6H FKDUJHV � DQG VR )UDQ] FDPH ULGLQJ EDFN LQWR
YHQ 6OHHSHUV WKHPVHOYHV ZRXOG KDYH DZRNH DW KLV QDWLYH FLW\ � EULVN DQG OLJKW RI KHDUW � DV KH

WKH GLQ � )UDQ] VWDUWHG XS � DQG WKRXJKW LQ KLV KDG ULGGHQ RXW RI LW WZHOYH PRQWKV DJR � +H
ILUVW FRQIXVLRQ WKDW WKH *KRVW ZDV DJDLQ VWDQG VRXJKW RXW KLV ROG TXDUWHUV LQ WKH DOOH\ � EXW
LQJ DW WKH GRRU � WR IDYRXU KLP ZLWK DQRWKHU FDOO � NHSW KLPVHOI TXLWH VWLOO DQG UHWLUHG � RQO\ LQ �

%XW KHDULQJ 0LQH +RVW 
 V YRLFH � ZKR UHTXLUHG TXLULQJ XQGHUKDQG KRZ PDWWHUV VWRRG ZLWK WKH
QRWKLQJ PRUH EXW WKDW KLV JXHVWZRXOG JLYH VRPH IDLU 0HWD � ZKHWKHU VKH ZDV VWLOO DOLYH DQG XQ
VLJQ RI OLIH � KH JDWKHUHG KLPVHOI XS DQG RSHQHG ZHGGHG � 7R WKLV LQTXLU\ KH UHFHLYHG D VDWLV
WKH URRP � IDFWRU\ DQVZHU � DQG FRQWHQWHG KLPVHOI ZLWK LW

:LWK VHHPLQJ KRUURU DW WKH VLJKW RI KLP � 0LQH _ LQ WKH PHDQZKLOH � IRU � WLOO KLV IDWH ZHUH GH
+RVW � VWULNLQJ KLV KDQGV WRJHWKHU � H[FODLPHG � FLGHG � KH ZRXOG QRW ULVN DSSHDULQJ LQ KHU VLJKW �

 %\ +HDYHQ DQG DOO WKH VDLQWV � 5HGFORDN ૻ � E
\

RU PDNLQJ NQRZQ WR KHU KLV DUULYDO LQ %UHPHQ �

WKLV QDPH WKH *KRVW ZDV NQRZQ DPRQJ WKHP � :LWK XQVSHDNDEOH ORQJLQJ � KH ZDLWHG WKH
KDV EHHQ KHUH � DQG KDV VKDYHG \RX EDOG DV D HTXLQR[ � KLV LPSDWLHQFH PDGH HYHU\ LQWHUYHQ
EORFN � 1RZ � LW LV FOHDU DV GD\ WKDW WKH ROG VWRU\ LQJ GD\ D \HDU � $W ODVW WKH ORQJ �ZLVKHG �ŁRU WHUP

LV QR IDEOH � %XW WHOO PH KRZ ORRNHG WKH*REOLQ � DSSHDUHG � 7KH QLJKWEHIRUH � KH FRXOG QRW FORVH
ZKDW GLG KH VD\ WR \RX " ZKDW GLG KH GR " � DQ H\H � IRU WKLQNLQJ RI WKH ZRQGHUV WKDW ZHUH
)UDQ] � ZKR KDG QRZ VHHQ WKURXJK WKH TXHV � FRPLQJ � 7KH EORRG ZDV ZKLUOLQJ DQG EHDWLQJ

WLRQHU � PDGH DQVZHU � ૺ 7KH *REOLQ ORRNHG OLNH LQ KLV DUWHULHV � DV LW KDG GRQH DW WKH &DVWOH

D PDQ LQ D UHG FORDN � ZKDWKH GLG LV QRW KLGGHQ 5XPPHOVEXUJ � ZKHQ KH OD\ LQ H[SHFWDWLRQ RI
IURP \RX � DQG ZKDW KH VDLG , ZHOO UHPHPEHU � KLV VSHFWUH YLVLWDQW � 7R EH VXUH RI QRW PLVVLQJ

 6WUDQJHU � 
 VDLG KH � 
 WUXVW QR LQQNHHSHU ZKR LV KLV H[SHFWHG )ULHQG � KH URVH E\ GD\ �EUHDN � DQG

D 7XUN LQ JUDLQ � :KDW ZRXOG EHIDOO WKHH KHUH SURFHHGHG ZLWK WKH HDUOLHVW GDZQ WR WKH :HVHU
KH NQHZ � %H ZLVH DQG KDSS\ � , ZLWKGUDZ EULGJH � ZKLFK DV \HW VWRRG HPSW\ � DQG XQWURG
IURP WKLV P\ DQFLHQW GZHOOLQJ � IRU P\ WLPH LV E\ SDVVHQJHUV � +H ZDONHG DORQJ LW VHYHUDO
UXQ � +HQFHIRUWK QR JREOLQ ULRWV KHUH � , QRZ WLPHV LQ VROLWXGH � ZLWK WKDW SUHVHQWLPHQW RI

EHFRPH D VLOHQW ,QFXEXV � WR SODJXH WKH /DQGORUG � FRPLQJ JODGQHVV � ZKLFK LQFOXGHV LQ LW WKH UHDO
QLS KLP � WZHDN KLP � KDUDVV KLP � XQOHVV WKH HQMR\PHQW RI DOO WHUUHVWULDO IHOLFLW\ � IRU LW LV QRW
7XUN GR H[SLDWH KLV VLQ � GR IUHHO\ JLYH WKHH WKH DWWDLQPHQW RI RXU ZLVKHV �EXW WKH XQGRXEWHG
SURJ DQG ORGJLQJ WLOO EURZQ ORFNV DJDLQ VKDOO KRSH RI DWWDLQLQJ WKHP � ZKLFK RIIHUV WR WKH
FOXVWHU URXQG WK\ KHDG � �  KXPDQ VRXO WKH IXOO PHDVXUH RI KLJKHVW DQG

7KH /DQGORUG VKXGGHUHG DW WKHVH ZRUGV � FXW PRVW KHDUW � IHOW VDWLVIDFWLRQ � +H IRUPHG PDQ\

D ODUJH FURVV LQ WKH DLU EHIRUH ELP � YRZHG E\ SURMHFWV DV WR KRZ KH VKRXOG SUHVHQW KLPVHOI WR

WKH +RO\ 9LUJLQ WR JLYH WKH WUDYHOOHU IUHH ERDUG KLV EHORYHG 0HWD � ZKHQ KLV ORRNHG �IRU KDSSL

VR ORQJ DV KH OLNHG WR FRQWLQXH � OHG KLP RYHU WR QHVV VKRXOG KDYH DUULYHG � ZKHWKHU LW ZRXOG EH

KLV OLRXVH � DQG WUHDWHG KLP ZLWK WKH EHVW � %\ EHWWHU WR DSSHDU EHIRUH EHU LQ IXOO VSOHQGRXU � RU

WR PRXQW IURP KLV IRUPHU GDUNQHVV ZLWK WKH

 +HUH� ��
�

� RQ WKHVSHFWUH
 V VFRUH� )UDQ]PDNHVH[WHP ILUVW JOHDP RI PRUQLQJ UDGLDQFH � DQG GLVFRYHU
SRUH LDPELFV� � :LHODQG� _ WR KHU E\ GHJUHHV WKH FKDQJH LQ KLV FRQGLWLRQ �
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&XULRVLW\ � PRUHRYHU � SXW D WKRXVDQG TXHVWLRQV _ RI EXVLQHVV � 7KH\ KHOG KLP WREH D ORXQJHU �
WR 5HDVRQ LQ UHJDUG WR WKH DGYHQWXUH � :KR FDQ DQG WKRXJK DOO RI WKHP KDG WDVWHG KLV ERXQW\�
WKH )ULHQG EH WKDW LV WRPHHWPH RQ WKH :HVHU� KH GLG QRW HVFDSH WKHLU FULWLFDO UHPDUNV � ,Q
EULGJH " :LOO LW EH RQH RIP\ ROG DFTXDLQWDQFHV � MHVW� WKH\ KDG QDPHG KLP WKH %ULGJH �EDLOLII �
E\ ZKRP � VLQFH P\ UXLQ � , KDYH EHHQ HQWLUHO\ 7KH SK\VLRJQRPLVW ZLWK WKH WLPEHU �WRH� KRZ �
IRUJRWWHQ " +RZ ZLOO KH SDYH WKH ZD\ WR PH � HYHU � QRWLFHG WKDW KLV FRXQWHQDQFH ZDV QRW QRZ
IRU KDSSLQHVV " $QG ZLOO WKLV ZD\ EH VKRUW RU _ VR JD\ DV LQ WKH PRUQLQJ � KH DSSHDUHG WR EH
ORQJ � HDV\ RU WRLOVRPH " 7R WKH ZKROH RI ZKLFK UHIOHFWLQJ HDUQHVWO\ RQ VRPHWKLQJ � KH KDG GUDZQ
5HDVRQ � LQ VSLWH RI DOO KHU WKLQNLQJ DQG VSHFX KLV KDW FORVH RYHU KLV IDFH � KLV PRYHPHQW ZDV
ODWLQJ � DQVZHUHG QRW D ZRUG � VORZ DQG WKRXJKWIXO � KH KDG QLEEOHG DW DQ DS
,Q DERXW DQ KRXU � WKH %ULGJH EHJDQ WR JHW SOH �ULQG IRU VRPH WLPH � ZLWKRXW VHHPLQJ WR EH

DZDNH � WKHUH ZDV ULGLQJ � GULYLQJ � ZDONLQJ WR FRQVFLRXV WKDW KH ZDV GRLQJ VR� )URP WKLV DS
DQG IU

R

RQ LW � DQG PXFK FRPPHUFLDO ZDUH SHDUDQFH RI DIIDLUV � WKH PDQ �VSLHU WKRXJKW KH _

SDVVLQJ WKLV ZD\ DQG WKDW � 7KH XVXDO GD\ PLJKW H[WUDFW VRPH SURILW � WKHUHIRUH KH SXW KLV
JXDUG RU EHJJDUV DQG LPSRUWXQDWH SHUVRQV DOVR ZRRGHQ DQG KLV OLYLQJ OHJ LQ PRWLRQ � DQG VWLOWHG

E\ GHJUHHV WRRN XS WKLV SRVW � VR IDYRXUDEOH IRU RII WR WKH RWKHU HQG RI WKH %ULGJH � DQG OD\ LQ

WKHLU WUDGH � WR OHY\ FRQWULEXWLRQV RQ WKH SXEOLF ZDLW IRU WKH WKLQNHU � WKDW KH PLJKW DVVDLO KLP �

EHQHYROHQFH � IRU RI SRRU �KRXVHV DQG ZRUN XQGHU WKH DSSHDUDQFH RI D QHZ DUULYDO � IRU D

KRXVHV � WKH ZLVGRP RI WKH OHJLVODWXUH KDG DV IUHVK DOPV � 7KLV LQYHQWLRQ SURVSHUHG WR WKH
\HW IRUPHG QR VFKHPH � 7KH ILUVW RI WKH WDWWHU � _ IXOO � WKH PXVLQJ SKLORVRSKLHU JDYH QR KHHG WR

HG FRKRUW WKDW DSSOLHG IRU DOPV WR WKH MRYLDO WKH PHQGLFDQW � SXW KLV KDQG LQWR KLV SRFNHW
SURPHQDGHU � IURP ZKRVH H\HV JD\KRSH ODXJKHG PHFKDQLFDOO\ � DQG WKUHZ D VL

[
� JURDW SLHFH LQWR

IRUWK � ZDV D GLVFKDUJHG VROGLHU � SURYLGHG ZLWK WKH IHOORZ 
 V KDW � WR EH ULG RI KLP �

WKH PLOLWDU\ EDGJH RI D WLPEHU OHJ � ZKLFK KDG ,Q WKH DIWHUQRRQ � D WKRXVDQG QHZ IDFHV RQFH
EHHQ OHQW KLP � VHHLQJ EH KDG IRXJKW VR VWRXWO\ PRUH FDPH DEURDG � 7KH ZDWFKHU ZDV QRZ

LQ IRUPHU GD\V IR
U

KLV QDWLYH FRXQWU\ � DV WKH WLUHG RI KLV XQNQRZQ )ULHQG 
 V GHOD\LQJ � \HW
UHFRPSHQVH RI KLV YDORXU � ZLWK WKH SULYLOHJH RI KRSH VWLOO NHSW KLV DWWHQWLRQ RQ WKH VWUHWFK � +H
EHJJLQJ ZKHUH KH SOHDVHG � DQG ZKR QRZ � LQ VWHSW LQWR WKH YLHZ RI HYHU\ SDVVHQJHU � KRSHG
WKH FDSDFLW\ RI SK\VLRJQRPLVW � SXUVXHG WKH WKDW RQH RI WKHP ZRXOG FODVS KLP LQ KLV DUPV �

VWXG\ RIPDQ XSRQ WKH :HVHU �EULGJH � ZLWK VXFK _ EXW DOO SURFHHGHG FROGO\ RQ WKHLU ZD\ � WKH PRVW
VXFFHVV � WKDW KH YHU\ VHOGRP IDLOHG LQ KLV DW _ GLG QRW REVHUYH KLP DW DOO � DQG IHZ UHWXUQHG
WHPSWV IRU FKDULW\ � 1RU GLG KLV H[SORUDWRU\ _ KLV VDOXWH ZLWK D VOLJKW QRG � 7KH VXQ ZDV
JODQFH LQ DQ\ZLVH PLVOHDG KLP LQ WKH SUHVHQW DOUHDG\ YHUJLQJ WR GHFOLQH � WKH VKDGRZV ZHUH
LQVWDQFH � IRU )UDQ] � LQ WKH MR\ RI KLV KHDUW � EHFRPLQJ ORQJHU � WKH FURZG XSRQ WKH %ULGJH
WKUHZ D ZKLWH HQJHOJURVFKHQ LQWR WKH FULSSOH 
 V GLPLQLVKHG � DQG WKH EHJJDU �SLTXHW E\ GHJUHHV
KDW � GUHZ EDFN LQWR WKHLU EDUUDFNV LQ WKH 0DLWHQ
'XULQJ WKH PRUQLQJ KRXUV � ZKHQ QRQH EXW EXUJ � $ GHHS VDGQHVV VDQN XSRQ WKH KRSHOHVV

WKH ODERULRXV DUWLVDQ LV EXV\ � DQG WKH PRUH )UDX] � ZKHQ KH VDZ KLV H[SHFWDWLRQ PRFNHG �

H[DOWHG WRZQVPDQ VWLOO OLHV LQ VOXJJLVK UHVW � KH DQG WKH ORUGO\ SURVSHFW ZELFK KDG ODLQ EHIRUH
VFDUFHO\ ORRNHG IRU KLV SURPLVHG )ULHQG � KH ELP LQ WKH PRUQLQJ � YDQLVK IURP KLV H\HV DW

H[SHFWHG KLP LQ WKH KLJKHU FODVVHV � DQG WRRN HYHQLQJ � +H IHOO LQWR D VRUW RI VXON\ GHVSHUD
OLWWOH QRWLFH RI WKH SUHVHQW SDVVHQJHUV � $ERXW WLRQ � ZDV RQ WKH SRLQW RI VSULQJLQJ RYHU WKH
WKH FRXQFLO �KRXU � KRZHYHU � ZKHQ WKH 3URFHUHV SDUDSHW � DQG GDVKLQJ KLPVHOI GRZQ IURP WKH

RI %UHPHQ ZHUH GULYLQJ SDVW WR WKH KDOO � LQ %ULGJH LQWR WKH ULYHU � %XW WKH WKRXJKW RI 0HWD
WKHLU JRUJHRXV UREHV RI RIILFH � DQG DERXW H[ NHSW KLP EDFN � DQG LQGXFHG KLP WR SRVWSRQH
FKDQJH �WLPH � KH ZDV DOO H\H DQG HDU � KH VSLHG KLV SXUSRVH WLOO KH KDG VHHQ KHU \HW RQFH PRUH �

WKH SDVVHQJHUV IURP DIDU � DQG ZKHQ D ULJKW +H UHVROYHG WR ZDWFK QH[WGD\ ZKHQ VKH VKRXOG
PDQ FDPH DORQJ WKH EULGJH � KLV EORRG EHJDQ WR JR WR FKXUFK � IRU WKH ODVW WLPH WR GULQN GHOLJKW
IOXWWHU � DQG KH WKRXJKW KHUH ZDV WKH FUHDWRU RI IURP KHU ORRNV � DQG WKHQ IRUWKZLWK WR VWLOO KLV
KLV IRUWXQH � 0HDQZKLOH KRXU DIWHU KRXU SDVVHG ZDUP ORYH IRU HYHU LQ WKH FROG VWUHDP RI WKH

RQ � WKH VXQ URVH KLJK � HUH ORQJ WKH QRRQWLGH :HVHU �

EURXJKW D SDXVH LQ EXVLQHVV � WKH UXVKLQJ FURZG :KLOH DERXW WR OHDYH WKH %ULGJH � KH ZDV PHW
IDGHG DZD\ � DQG VWLOO WKH H[SHFWHG )ULHQG DS � _ E\ WKH LQYDOLGHG SLNHPDQ ZLWK WKH ZRRGHQ OHJ �

SHDUHG QRW � )UDQ] QRZ ZDONHG XS DQG GRZQ ZKR � IRU SDVWLPH � KDG EHHQ PDNLQJ PDQ\
WKH %ULGJH TXLWH DORQH � ODG QR VRFLHW\ LQ YLHZ VSHFXODWLRQV DV WR ZKDW FRXOG EH WKH \RXQJ
EXW WKH EHJJDUV � ZKR ZHUH VHUYLQJ RXW WKHLU PDQ 
 V ROMHFW � WKDW KDG PDGH KLP ZDWFK XSRQ
FROG FROODWLRQV � ZLWKRXWPRYLQJ IURP WKH SODFH � WKH %ULGJH IURP GDZQ WR GDUNQHVV � +H KLLQ �

+H PDGH QR VFUXSOH WR GR WKH VDPH � DQG � QRW VHOO KDG OLQJHUHG EH\RQG KLV XVXDO WLPH � WKDW KH

EHLQJ IXUQLVKHG ZLWK SURYLVLRQV � KH SXUFKDVHG PLJKWZDLW KLP RXW � EXW DV WKH PDWWHU KXQJ WRR
VRPH IUXLW � DQG WRRN KLV GLQQHU LQWHU DPEXODQ ORQJ XSRQ WKH SHJV � FXULRVLW\ LQFLWHG KLP WR WXUQ

WR WKH \RXWK KLPVHOI � DQG TXHVWLRQ KLP UHVSHFW
7KH ZKROH FOXE WKDW ZDV GLQLQJ RQ WKH LQJ LW �

:HVHU �EULGJH KDG UHPDUNHG WKH \RXQJ PDQ � _ ૺ 1R RIIHQFH � \RXQJ JHQWOHPDQ � � VDLG KH �

ZDWFKLQJ KHUH IURP HDUO\ PRUQLQJ WLOO QRRQ � ૺ DOORZ PH WR DVN \RX D TXHVWLRQ � �

ZLWKRXW DGGUHVVLQJ DQ\ RQH � RU GRLQJ DQ\ VRUW � )UDQ] � ZKR ZDV QRW LQ D YHU\ WDONLQJ KXPRXU �

GXP �
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DQG ZDV QRZ PHHWLQJ � IURP WKH PRXWK RI D PRQWKV DJR� WKDW RQ WKLV YHU\ GD\ � LQ WKLV YHU\
FULSSOH� WKH DGGUHVV ZKLFK KH KDG ORRNHG IR

U

SODFH � , VKRXOG PHHW D )ULHQG � ZKR ZRXOG WHOO
ZLWK VXFK ORQJLQJ IURP D IULHQG � DQVZHUHG PH WKLQJV RI WKH GHHSHVW LPSRUWDQFH � WKDW LW

UDWKHUWHVWLO\ � � :HOO � WKHQ � ZKDW LV LW " 6SHDN � ZDVZHOO ZRUWK ZKLOH WR FRPH DQG VHH LI LWZRXOG

RO
G JUD\EHDUG �ૻ FRPH WR SDVV � �

ૺ:H WZR � � VDLG WKH RWKHU � ૺ ZHUH WKH ILUVW � ૺ � � DV IRU YLYLGQHVV � � VDLG 7LPEHUWRH � ૺ QR

XSRQ WKH %ULGJH WR �GD\ � DQG QRZ � \RX VHH � ZH PDQ FDQ GUHDP PRUH YLYLGO\ WKDQ , � 7KHUH LV

DUH WKHODVW � $V WR PHDQG RWKHUV RIP\NLGQH\ � RQH GUHDP , KDG � ZKLFK , VKDOO QHYHU LQ P\

LW LV RXU YRFDWLRQ EULQJV XV KLWKHU � RXU WUDGH RI OLIH IRUJHW � , GUHDPHG � ZKR NQRZV KRZ PDQ\
DOPV �JDWKHULQJ � EXW IRU \RX � LQ VRRWK \RX DUH \HDUV DJR � WKDW P\ *XDUGLDQ $QJHO VWRRG EHIRUH
QRW RI RXU JXLOG � \HW \RX EDYH ZDWFKHG KHUH P\ EHG LQ WKH ILJXUH RI D \RXWK � ZLWK JROGHQ
WKHZKROH EOHVVHG GD\ � 1RZ , SUD\ \RX � WHOO KDLU � DQG WZR VLOYHU ZLQJV RQ KLV EDFN � DQG VDLG
PH � LI LW LV QRW D VHFUHW � ZKDW LW LV WKDW EULQJV WR PH �  %HUWKROG � OLVWHQ WR WKH ZRUGV RI P\
\RXKLWKHU � RU ZKDW VWRQH LV O\LQJ RQ \RXU KHDUW � PRXWK � WKDW QRQH RI WKHP EH ORVW IURP WK\ KHDUW �

WKDW\RX ZLVKHG WR UROO DZD\ � � 7KHUH LV D WUHDVXUH DSSRLQWHG WKHH � ZKLFK WKRX

� :KDW JRRG ZHUH LW WR WKHH � ROG EODGH � � VDLG VKDOW GLJ � WR FRPIRUW WK\ KHDUW ZLWKDO IRU WKH UH
)UDQ] �ELWWHUO\ �ૺ WR NQRZ ZKHUH WKH VKRH SLQFKHV PDLQLQJ GD\V RI WK

\

OLIH � 7R �PRUURZ � DERXW
PH � RU ZKDW FRQFHUQ LV O\LQJ RQ P\ KHDUW " ,W HYHQLQJ � ZKHQ WKH VXQ LV JRLQJ GRZQ � WDNH VSDGH
ZLOO JLYH WKHH VPDOO FDUH � � DQG VKRYHO RQ WK\ VKRXOGHU � JR IRUWK IURP WKH

 6L
U � , KDYH D NLQG ZLVK WRZDUGV \RX � EH 0DWWHQEXUJ RQ WKH ULJKW � DFURVV WKH 7LHEHU � E\

FDXVH\RX RSHQHG \RXU KDQG WR PH � DQG WZLFH WKH %DONHQEU¾FNH � SDVW WKH &ORLVWHU RI 6W � -RKQ 
 V �

JDYHLQH DOPV � IRU ZELFK *RG UHZDUG \RX � EXW DQG RQ WR WKH *UHDW 5RODQG � � 7KHQ WDNH WK\
\RXU FRXQWHQDQFH DW QLJKW ZDV QRW VR FKHHUIXO ZD\ RYHU WKH &RXUW RI WKH &DWKHGUDO � WKURXJK

DV LQ WKH PRUQLQJ � DQG WKDW JULHYHV P\ KHDUW � � WKH 6FK¾VVHONRUE � WLOO WKRX DUULYH ZLWKRXW WKH
7KH NLQGO\ V\PSDWK\ RI WKLV ROG ZDUULRU FLW\ DW D JDUGHQ � ZKLFK KDV WKLV PDUN � WKDW D

SOHDVHG WKH PLVDQWKURSH � VR WKDW KH ZLOOLQJO\ VWDLU RI WKUHH VWRQH VWHSV OHDGV GRZQ IURP WKH
SXUVXHG WKH FRQYHUVDWLRQ � KLJKZD\ WR LWV JDWH � :DLW E\ D VLGH � LQ VHFUHW �

� :O\ � WKHQ � � DQVZHUHG KH �ૺ LI WKRX ZRXOLOVW WLOO WKH VLFNOH RI WKH PRRQ VKDOO VELQH RQ WKHH �

NQRZ ZKDW KDV PDGH PH EDWWOH KHUH DOO GD\ _ WKHQ SXVK ZLWK WKH VWUHQJWK RI D PDQ DJDLQVW
ZLWK WHGLXP � WKRX PXVW XQGHUVWDQG WKDW , ZDV WKH ZHDN �EDUUHG JDWH � ZKLFK ZLOO UHVLVW WKHH
ZDLWLQJ IRU D )ULHQG � ZKR DSSRLQWHG PH KLWKHU � OLWWOH � (QWHU EROGO\ LQWR WKH JDUGHQ � DQG WXUQ
DQG QRZ OHDYHV PH WR H[SHFW LQ YDLQ � � WKHH WR WKH YLQH WUHOOLFHV ZKLFK RYHUKDQJ WKH

� 8QGHU IDYRXU � � DQVZHUHG 7LPEHUWRH �ૺ LI , FRYHUHG �ZDON � EHKLQG WKLV � RQ WKH OHIW � D WDOO
PLJKW VSHDN P\PLQG � WKLV )ULHQG RI \RXUV � EH KH DSSOH �WUHH RYHUWRSV WKH ORZO\ VKUXEV � *R WR WKH
ZKR EH OLNH � LV OLWWOH EHWWHU WKDQ D URJXH � WR OHDG WUXQN RI WKLV WUHH � WK\ IDFH WXUQHG ULJKW DJDLQVW
\RX VXFK D GDQFH � ,I KH WUHDWHG PH VR � E\ P\ WKH PRRQ � ORRN WKUHH HOOV EHIRUH WKHH RQ WKH
IDLWK � KLV FURZQ VKRXOG JHW DFTXDLQWHG ZLWK P\ JURXQG � WKRX VKDOW VHH WZR FLQQDPRQ �URVH EXVKHV �

FUXWFK QH[W WLPH ZHPHW � ,I KH FRXOG QRW NHHS WKHUH VWULNH LQ � DQG GLJ WKUHH VSDQV GHHS � WLOO
ELV ZRUG � KH VKRXOG KDYH OHW \RX NQRZ � DQG QRW WKRX ILQG D VWRQH SODWH � XQGHU WKLV OLªV WKH WUHD �

EDPERR]OHG \RX DV LI \RX ZHUH D FKLOG � � � VXUH � EXULHG LQ DQ LURQ FKHVW � IXOO RI PRQH\ � DQG

� <HW , FDQQRW DOWRJHWKHU EODPH WKLV )ULHQG �ૻ _ PRQH\ 
 V ZRUWK � 7KRXJK WKH FKHVW EH KHDY\ DQG
VDLG )UDQ] �ૺ IRU EHLQJ DEVHQW � KH GLG QRW SUR � _ FOXPV\ � DYRLG QRW WKH ODERXU RI OLIWLQJ LW IURP
PLVH � LW ZDV EXW D GUHDP WKDW WROGPH , VKRXOG _ LWV EHG � LW ZLOO UHZDUG WK\ WURXEOH ZHOO � LI WKRX
PHHW KLP KHUH � � VHHN WKH NH\ ZKLFK OLHV KLG EHQHDWK LW � 
 �

7KH JREOLQ WDOH ZDV WRR ORQJ IRU KLP WR WHOO � ,Q DVWRQLVKPHQW DW ZKDW KH KHDUG � )UDQ]

VR KH YHLOHG LW XQGHU FRYHU RI D GUHDP � VWDUHG DQG JD]HG XSRQ WKH GUHDPHU � DQG FRXOG

ૺ $K � WKDW LV DQRWKHU VWRU\ � � VDLG WKH EHJJDU � QRW KDYH FRQFHDOHG KLV DPD]HPHQW � KDG QRW WKH

� LI \RX EXLOG RQ GUHDPV � LW LV OLWWOH ZRQGHU WKDW GXVN RI QLJKW EHHQ RQ KLV VLGH � %\ HYHU\ PDUN
\RXU KRSH GHFHLYHV \RX � ,P\VHOI KDYH GUHDP � LQ WKH GHVFULSWLRQ � KH KDG UHFRJQL]HG KLV RZQ

HG PXFK IRROLVK VWXII LQ P\ WLPH � EXW , ZDV JDUGHQ � OHIW KLP E\ KLV IDWKHU � ,W KDG EHHQ WKH
QHYHU VXFK D PDGPDQ DV WR KHHG LW � +DG , DOO JRRG PDQ 
 V KREE\ LQ KLV OLIH � EXW RQ WKLV DF �

WKH WUHDVXUHV WKDW KDYH EHHQ DOORWWHG WR PH LQ FRXQW KDG OLWWOH SOHDVHG KLV VRQ � DFFRUGLQJ WR

GUHDPV � , PLJKW EX\ WKH FLW\ RI %UHPHQ � ZHUH WKH UXOH WKDW VRQ DQG IDWKHU VHOGRP V\PSDWKL]H

LW VROG E\ DXFWLRQ � %XW , QHYHU FUHGLWHG D MRW LQ WKHLU IDYRXULWH SXUVXLW � XQOHVV LQGHHG LW EH

RI WKHP � RU VWLUUHG KDQG RU IRRW WR SURYH WKHLU YLFH � LQ ZKLFK FDVH � DV WKH DGDJH UXQV � WKH DSSOH
ZRUWK RU ZRUWKOHVVQHVV � , NQHZ ZHOO LW ZRXOG RIWHQ IDOOV DW QR JUHDW GLVWDQFH IURP WKH WUXQN �

EH ORVW � +D � , PXVW UHDOO\ ODXJK LQ \RXU IDFH � _ )DWKHU 0HOFKLRU KDG KLPVHOI ODLG RXW WKLV JDU

WR WKLQN WKDW RQ WKH RUGHU RI DQ HPSW\ GUHDP �

\RX KDYH VTXDQGHUHG D IDLU GD\ RI \RXU OLIH �  7KH UXGH ILJXUH RI D PDQ LQ DUPRXU � XVXDOO\ HUHFWHG
ZKLFK \RX PLJKW KDYH VSHQW EHWWHU DW D PHUU\ LQ WKH SXEOLF VTXDUH� RU PDUNHW SODFH RI ROG *HUPDQ
EDQTXHW � � WRZQV � LV FDOOHG WKH 5RODQGV¦XOH� RU 5XWODQGV¦XOH� IURP

ૺ 7KH LVVXH VKRZV WKDW WKRX DUW ULJKW � ROG LWV VXSSRVHGUHIHUHQFH WR 5RODQG WKH IDPRXV 3HHURI
&KDUOHPDJQH� 7KH SURSHUDQG DQFLHQW QDPH � LW VHHPV�

PDQ � DQG WKDW GUHDPV PDQ\ WLPHV GHFHLYH � LV 5¾JHODQGV¦XOH� RU 3LOODU RI -XGJLQHQW � DQG WKH VWRQH
%XW � � FRQWLQXHG )UDQ] � GHIHQVLYHO\ �ૺ , GUHDPHG _ LQGLFDWHG� RI ROG � WKDW WKH WRZQ SRVVHVVHGDQ LQGHSHQGHQW

�� YLYLGO\ DQG FLUFXPVWDQWLDOO\ � DERYH WKUHH MXULVGLFWLRQ � � (G �

ORO
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GHQ � DOWRJHWKHU WR KLV RZQ WDVWH� LQ D VW\OH DV GLG VKH VWUHWFK KHU VLOYHU KRUQV RYHU WKH EXVKHV�
ZRQGHUIXO DQG YDULHG DV WKDW RI KLV JUHDW�JUHDW WKDQ KH EULVNO\ VH

W
WR ZRUN � REVHUYLQJ H[DFWO\

JUDQGVRQ � ZKR KDV LPPRUWDOL]HG OLV SDUDGLVH HYHU\WKLQJ WKH ,QYDOLG EDG WDXJKW KLP � DQG

E\ DQ RULJLQDO GHVFULSWLRQ LQ +LUVFKIHOGWV *DUGHQ � _ KDSSLO\ DFFRPSOLVKHG WKH UDLVLQJ RI WKH WUHD
&DOHQGDU � +H KDG QRW � LW LV WUXH � VHW XS LQ LW VXUH � ZLWKRXW PHHWLQJ DQ\ DGYHQWXUH LQ WKH SUR
DQ\ SDLQWHG PHQDJHULH IRU WKH GHFHSWLRQ RI WKH FHVV � ZLWKRXW DQ\ EODFN GRJ KDYLQJ IULJKWHQHG
H\H � EXW KH NHSW D YHU\ ODUJH RQH � QRWZLWKVWDQG KLP � RU DQ\ EOXLVK IODPH KDYLQJ OLJKWHG KLP WR

LQJ � RI VSULQJLQJ �KRUVHV � ZLQJHG �OLRQV � HDJOHV � WKH VSRW �

JULIILQV � XQLFRUQV � DQG RWKHU ZRQGURXV EHDVWV � )DWKHU 0HOFKLRU � LQ SURYLGHQWO\ EXU\LQJ WKLV
DOO VWDPSHG RQ SXUH JROG � ZKLFK KH FDUHIXOO\ _ SHQQ\ IRU D UDLQ\ GD\ � KDG QRZLVH PHDQW WKDW
FRQFHDOHG IURP HYHU\ H\H � DQG KDG KLG LQ WKHLU _ KLV VRQ VKRXOG EH GHSULYHG RI VR FRQVLGHUDEOH D

LURQ FDVH EHQHDWK WKH JURXQG � 7KLV SDWHUQDO SDUW RI KLV LQKHULWDQFH � 7KH PLVWDNH OD\ LQ WKLV �

7HPSH WKH ZDVWHIXO VRQ � LQ WKH GD\V RI KLV H[ WKDW 'HDWK KDG HVFRUWHG WKH WHVWDWRU RXW RI WKH
WUDYDJDQFH � KDG VROG IRU DQ ROG VRQJ � ZRUOG LQ DQRWKHU ZD\ WKDQ VDLG WHVWDWRU KDG

7R )UDQ] � WKH SLNHPDQ KDG DW RQFH EHFRPH H[SHFWHG � +H KDG EHHQ FRPSOHWHO\ FRQYLQFHG �

H[WUHPHO\ LQWHUHVWLQJ � DV KH SHUFHLYHG WKDW WKLV WKDW KH VKRXOG WDNH KLV MRXUQH\ � ROG DQG IXOO RI

ZDV WKH YHU\ )ULHQG � WR ZKRP WKH *REOLQ LQ GD\V � DIWHU UHJXODWLQJ KLV WHPSRUDO FRQFHUQV
WKH &DVWOH RI 5XPPHOVEXUJ KDG FRQVLJQHG KL

P
� _ ZLWK DOO WKH IRUPDOLWLHV RI DQ RUGLQDU\ VLFN �EHG �

*ODGO\ FRXOG KH KDYH HPEUDFHG WKH YHWHUDQ � IRU VR LW KDG EHHQ SURSKHVLHG WR KLP LQ KLV
DQG LQ WKH ILUVW UDSWXUH FDOOHG KLP IULHQG DQG \RXWK � ,Q FRQVHTXHQFH KH SXUSRVHG � ZKHQ �

IDWKHU � EXW KH UHVWUDLQHG KLPVHOI � DQG IRXQG LW DFFRUGLQJ WR WKH XVDJH RI WKH &KXUFK � H[WUHPH
PRUH DGYLVDEOH WR NHHS KLV WKRXJKWV DERXW WKLV XQFWLRQ VKRXOG KDYH EHHQ GLVSHQVHG WR ELP � WR

SLHFH RI QHZV WR ELPVHOI � 6R KH VDLG � ૺ :HOO � FDOO KLV EHORYHG VRQ WR KLV EHG �VLGH � KDYLQJ SUH
WKLV LV ZKDW , FDOO D FLUFXQVWDQWLDO GUHDP � %XW YLRXVO\ GLVPLVVHG DOO E\VWDQGHUV � WKHUH WR JLYH
ZKDW GLGVW WKRX GR � ROG PDVWHU � LQ WKHPRUQLQJ � KLP WKH SDWHUQDO EOHVVLQJ � DQG E\ ZD\ RI IDUH �

RQ DZDNHQLQJ " 'LGVW WKRX QRW IROORZ ZKLWKHU ZHOOPHPRULDO GLUHFW KLP WR WKLV WUHDVXUH EXULHG
WK\ *XDUGLDQ $QJHO EHFNRQHG WKHH " � LQ WKH JDUGHQ � $OO WKLV � WRR � ZRXOG KDYH KDS

� 3RRK � � VDLG WKH GUHDPHU � ૺ ZK\ VKRXOG , SHQHG LQ MXVW RUGHU � LI WKH OLJKW RI WKH JRRG ROG
WRLO � DQG KDYH P\ ODERXU IRU P\ SDLQV " ,W ZDV PDQ KDG GHSDUWHG � OLNH WKDW RI D ZLFN ZKRVH
QRWKLQJ � DIWHU DOO � EXW D PHUH GUHDP � ,I P\ RLO LV GRQH � EXW DV 'HDWK KDG SULYLO\ VQXIIHG
*XDUGLDQ $QJHO KDG D IDQF\ IRU DSSHDULQJ WR KLP RXW DW D IHDVW � KH XQGHVLJQHGO\ WRRN DORQJ
PH � , KDYH KDG HQRZ RI VOHHSOHVV QLJKWV LQ P\ ZLWK KLP KLV 0DPPRQ VHFUHW WR WKH JUDYH � DQG
WLPH � ZKHQ KH PLJKW KDYH IRXQG PH ZDNLQJ � DOPRVW DV PDQ\ IRUWXQDWH FRQFXUUHQFHV ZHUH
%XW KH WDNHV OLWWOH FKDUJH RI PH � , WKLQN � HOVH , UHTXLUHG EHIRUH WKH VHFUHWHG SDWULPRQ\ FRXOG
VKRXOG QRW � WR KLV VKDPH � EH JRLQJ KLWFKLQJ KHUH DUULYH DW WKH SURSHU KHLU � DV LI LW KDG EHHQ IRU
RQ D ZRRGHQ OHJ � � ZDUGHG WR LWV DGGUHVV E\ WKH KDQG RI -XVWLFH
)UDQ] WRRN RXW WKH ODVW SLHFH RI VLOYHU KH KDG LWVHOI �

RQ KLP � ૺ 7KHUH � � VDLG KH � ૺ ROG IDWKHU � WDNH :LWK LPPHDVXUDEOH MR\ WKH WUHDVXUH �GLJJHU
WKLV RWKHU JLIW IURP PH � WR JHW WKHH D SLQW RI WRRN SRVVHVVLRQ RI WKH VKDSHOHVV 6SDQLVK SLHFHV �

ZLQH IRU HYHQLQJ �FXS � WK\ WDON KDV VFDUHG DZD\ ZKLFK � ZLWK D YDVW PXOWLWXGH RI RWKHU ILQHU
P\ LOO KXPRXU � 1HJOHFW QRW GLOLJHQWO\ WR IUH � FRLQV � WKH LURQ FKHVW KDG IDLWKIXOO\ SUHVHUYHG �

TXHQW WKLV %ULGJH � ZH VKDOO VHH HDFK RWKHU KHUH � :KHQ WKH ILUVW LQWR[LFDWLRQ RI GHOLJKDW KDG LQ

, KRSH � DJDLQ � � VRPH GHJUHH HYDSRUDWHG �KH EHWKRXJKW KLP KRZ
7KH ODPH ROG PDQ KDG QRW JDWKHUHG VR ULFK D WKH WUHDVXUH ZDV WR EH WUDQVSRUWHG � VDIH DQG

VWRFN RI DOPV IRU PDQ\ D GD\ � DV KH ZDV QRZ XQREVHUYHG � LQWR WKH QDUURZ DOOH\ � 7KH EXUGHQ
SRVVHVVHG RI � KH EOHVVHG KLV EHQHIDFWRU IRU KLV ZDV WRR KHDY\ WR EH FDUULHG ZLWKRXW KHOS � WKXV �
NLQGQHVV � KRSSHG DZD\ LQWR D GULQNLQJ �VKRS � WR ZLWK WKH SRVVHVVLRQ RI ULFKHV � DOO WKH FDUHV DW

GR KLPVHOI D JRRG WXUQ � ZKLOH )UDQ] � HQOLYHQHG WHQGDQW RQ WKHP ZHUH DZDNHQHG � 7KH QHZ
ZLWK QHZ KRSH � KDVWHQHG RII WR KLV ORGJLQJ LQ &UHVXV IRXQG QR EHWWHU SODQ � WKDQ WR HQWUXVW KLV
WKH DOOH\ FDSLWDO WR WKH KROORZ WUXQN RI D WUHH WKDW VWRRG
1H[W GD\ KH JRW LQ UHDGLQHVV HYHU\WKLQJ WKDW EHKLQG WKH JDUGHQ � LQ D PHDGRZ � WKH HPSW\

LV UHTXLUHG IRU WUHDVXUH �GLJJLQJ � 7KH XQHVVHQWLDO FKHVW KH DJDLQ EXULHG XQGHU WKH URVH �EXVK � DQG
HTXLSPHQWV �FRQMXUDWLRQV �PDJLF � IRUPXODV �PDJLF VPRRWKHG WKH SODFH DV ZHOO DV SRVVLEOH � ,Q WKH
JLUGOHV � KLHURJO\SELF FKDUDFWHUV � DQG VXFK OLNH � VSDFH RI WKUHH GD\V � WKH WUHDVXUH KDG EHHQ IDLWK
ZHUH HQWLUHO\ ZDQWLQJ � EXW WKHVH DUH QRW LQGLV IXOO\ WUDQVPLWWHG E\ LQVWDOPHQWV IURP WKH KROORZ
SHQVDEOH � SURYLGHG WKHUH EH QR IDLOXUH LQ WKH WUHH LQWR WKH QDUURZ DOOH\ � DQG QRZ WKH RZQHU
WKUHH PDLQ UHTXLVLWHV � VKRYHO � VSDGH � DQG EHIRUH RI LW WKRXJKW KHPLJKW ZLWK KRQRXU OD\ DVLGH KLV
DOO � D WUHDVXUH XQGHU JURXQG � 7KH QHFHVVDU\ VWULFW LQFRJQLWR � +H GUHVVHG KLPVHOI ZLWK WKH
LPSOHPHQWV KH FDUULHG WR WKH SODFH D OLWWOH EH � ILQHVW � KDG KLV 3UD\HU GLVSODFHG IURP WKH FKXUFK �

IRUH VXQVHW � DQG KLG WKHP IRU WKH PHDQZKLOH LQ DQG UHTXLUHG � LQVWHDG RI LW � � D &KULVWLDQ 7KDQNV

D KHGJH � DQG DV WR WKH WUHDVXUH LWVHOI � KH KDG JLYLQJ IR
U

D 7UDYHOOHU � RQ UHWXUQLQJ WR KLV QDWLYH
WKH ILUP FRQYLFWLRQ WKDW WKH*REOLQ LQ WKH &DVWOH � WRZQ � DIWHU KDSSLO\ DUUDQJLQJ KLV DIIDLUV � � +H
DQG WKH )ULHQG RQ WKH %ULGJH � ZRXOG SURYH QR KLG KLPVHOI LQ D FRUQHU RI WKH FKXUFK �ZKHUH KH

OLDUV WR KLP � :LWK ORQJLQJ LPSDWLHQFH KH H[ � FRXOG REVHUYH WKH IDLU 0HWD � ZLWKRXW KLPVHOI
SHFWHG WKH ULVLQJ RI WKH PRRQ � DQG QR VRRQHU EHLQJ VHHQ � KH WXUQHG QRW KLV H\H IURP WKH
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PDLGHQ � DQG GUDQN IURP KHU ORRNV WKH DFWXDO DQG FRXUWV� ZKR NQRZV ZKDW KDXJKW\ IDLU RQH
UDSWXUH � ZKLFK LQ IRUHWDVWH KDG UHVWUDLQHG KLP WKDW GLVGDLQHG KL

P

ZKHQ KH OD\ DPRQJ WKH
IURP WKH EUHDN �QHFN VRPHUVHW RQ WKH %ULGJH RI SRWV � DQG QRZ ZLWK VLUHQ FDOO DOOXUHV KLP EDFN
WKH :HVHU � :KHQ WKH 7KDQNVJLYLQJ FDPH LQ WR KHU � 3HUKDSV KHU FR]HQLQJ YRLFH KDV WXUQHG
KDQG � D JODG V\PSDWK\ VKRQH IRUWK IURP DOO KHU KLP IURP WKHH � VSHDNLQJ ZLWK IDOVH ZRUGV � �)RU
IHDWXUHV � DQG WKH FKHHNV RI WKH YLUJLQ JORZHG WKHH �*RG 
 V JDUGHQ EORVVRPV LQ WK\ QDWLYH WRZQ �

ZLWK MR\ � 7KH FXVWRPDU\ JUHHWLQJ RQ WKH ZD\ _ IULHQG � WKRX KDVW QRZ WK\ FKRLFH RI DOO RXU
KRPHZDUGV ZDV VR IXOO RI HPSKDVLV � WKDW HYHQ PDLGHQV � FKRRVHZLWK SUXGHQFH � QRW E\ WKH H\H

WR WKH WKLUG SDUW\ ZKR KDG QRWLFHG WKHP � LW DORQH � 2I JLUOV DUH PDQ\ � DQG RI IDWKHUV PDQ\ �

ZRXOG KDYH EHHQ LQWHOOLJLEOH � ZKR LQ VHFUHW OLH LQ ZDLW IRU WKHH � QRQH ZLOO
)UDQ] QRZ DSSHDUHG RQFH PRUH RQ WKH ([ � ZLWKKROG KLV GDUOLQJ GDXJKWHU � 7DNH KDSSLQHVV

FKDQJH � EHJDQ D EUDQFK RI WUDGH � ZKLFK LQ D DQG KRQRXU ZLWK WKH IDLUHVW � OLNHZLVH ELUWK DQG
IHZ ZHHNV H[WHQGHG WR WKH JUHDW VFDOH � DQG DV IRUWXQH � 7KH FRXQFLOORU � GLJQLW\ DZDLWV WKHH �

KLV ZHDOWK EHFDPH GDLO\ PRUH DSSDUHQW � 1HLJK ZKHUH YRWH RI IULHQGV LV SRWHQW LQ WKH FLW\ � 
ૻ �

ERXU *UXGJH � WKH VFDQGDO �FKHZHU � ZDV REOLJHG 7KHVH VXJJHVWLRQV RI -HDORXV\ GLVWXUEHG DQG

WR FRQFOXGH � WKDW LQ WKH FDVKLQJ RI KLV ROG GHEWV � _ WRUPHQWHG KHU KHDUW ZLWKRXW FHDVLQJ � VKH UH
KH PXVW KDYH KDG PRUH OXFN WKDQ VHQVH � +H YLHZHG KHU IDLU FRQWHPSRUDULHV LQ %UHPHQ �

KLUHG D ODUJH KRXVH � IURQWLQJ WKH 5RODQG � LQ WKH HVWLPDWHG WKH UDWLR RI VR PDQ\ VSOHQGLG PDWFKHV
0DUNHW �SODFH � HQJDJHG FOHUNV DQG ZDUHKRXVH WR KHUVHOI DQG KHU FLUFXPVWDQFHV � DQG WKH UH
PHQ � DQG FDUULHG RQ KLV WUDGH XQZHDULHGO\ � VXOW ZDV IDU IURP IDYRXUDEOH � 7KH ILUVW WLGLQJV
1RZ WKH VRUURZIXO SRSXODFH RI SDUDVLWHV DJDLQ RI KHU ORYHU 
 V FKDQJH RI VLWXDWLRQ KDG LQ VHFUHW
GLOLJHQWO\ KDQGOHG WKH NQRFNHU RI KLV GRRU � DS FKDUPHG KHU � QRW LQ WKH VHOILVK YLHZ RI EH
SHDUHG LQ FURZGV � DQG VXIIRFDWHG KLP ZLWK FRPLQJ SDUWLFLSDWUHVV LQ D ODUJH IRUWXQH � EXW
DVVXUDQFHV RI IULHQGVKLS � DQG MR\ �ZLVKLQJV RQ IRU KHU PRWKHU 
 V VDNH � ZKR KDG DEGLFDWHG DOO
KLV IUHVK SURVSHULW\ � LPDJLQHG WKH\ VKRXOG RQFH KRSHV RI HDUWKO\ KDSSLQHVV � HYHU VLQFH WKH PDU
PRUH FDWHK KLP LQ WKHLU UREEHU FODZV � %XW H[ ULDJH SURMHFW ZLWK QHLJKERXU +RS �.LQJ KDG
SHULHQFH KDG WDXJKW KLP ZLVGRP � KH SDLG WKHP PDGH VKLSZUHFN � %XW QRZ SRRU 0HWD ZLVKHG

LQ WKHLU RZQ FRLQ � IHDVWHG WKHLU IDOVH IULHQGVKLS WKDW +HDYHQ KDG QRW KHDUG WKH 3UD\HU RI WKH

RQ VPRRWK ZRUGV � DQG GLVPLVVHG WKHP ZLWK &KXUFK � RU JUDQWHG WR WKH WUDYHOOHU DQ\ VXFK
IDVWLQJ VWRPDFKV � ZKLFK VRYHUHLJQ PHDQV IRU _ DEXQGDQFH RI VXFFHVV � EXW UDWKHU NHSW KLP E\

VFDULQJ RI
I

WKH FXPEHUVRPH EURRG RI SLFNLKDQNV WKH EUHDG DQG VDOW � ZKLFK KH ZRXOG ZLOOLQJO\
DQG WRDG �HDWHUV � SURGXFHG WKH LQWHQGHG HIIHFW � KDYH VKDUHG ZLWK KHU �

WKDW WKH\ EHWRRN WKHPVHOYHV HOVHZKLWKHU � 7KH IDLU KDOI RI WKH VSHFLHV DUH E\ QR PHDQV

,Q %UHPHQ � WKH UHPRXQWLQJ 0HOFKHUVRQ KDG FDOFXODWHG WR FRQFHDO DQ LQZDUG FDUH � 0RWKHU
EHFRPH WKH VWRU\ RI WKH GD\ � WKH IRUWXQH ZKLFK %ULJLWWD VRRQ REVHUYHG WKH WURXEOH RI KHU

LQ VRPH LQH[SOLFDEOH PDQQHU KH KDG UHDOL]HG � GDXJKWHU � DQG ZLWKRXW WKH XVH RI DQ\ JUHDW
DV ZDV VXSSRVHG � LQ IRUHLJQ SDUWV � ZDV WKH VXE SHQHWUDWLRQ � OLNHZLVH JXHVVHG LWV FDXVH � 7KH
MHFW �PDWWHU RI DOO FRQYHUVDWLRQV DW IRUPDO GLQ � WDON DERXW WKH UH �DVFHQGLQJ VWDU RI KHU IRUPHU
SHUV � LQ WKH &RXUWV RI -XVWLFH � DQG DW WKH ([ IOD[ �QHJRWLDWRU � ZKR ZDV QRZ FHOHEUDWHG DV WKH
FKDQJH � %XW LQ SURSRUWLRQ DV WKH IDPH RI KLV SDWWHUQ RI DQ RUGHUO\ � MXGLFLRXV � DFWLYH WUDGHV �

IRUWXQH DQG DIIOXHQFH LQFUHDVHG � WKH FRQWHQWHG � PDQ � KDG QRW HVFDSHG KHU � DQ\ PRUH WKDQ WKH
QHVV DQG SHDFH RI PLQG RI WKH IDLU 0HWD GLPLQ IHHOLQJ RI WKH JRRG 0HWD WRZDUGV KLP � DQG LW

LVKHG � 7KH IULHQG LQ SHLWR ZDV QRZ � LQ KHU ZDV KHU RSLQLRQ � WKDW LI KH ORYHG LQ HDUQHVW � LW

RSLQLRQ � ZHOO TXDOLILHG WR VSHDN D SODLQ ZRUG � ZDV QHHGOHVV WR KDQJ RI
I

VR ORQJ � ZLWKRXW H[
<HW VWLOO KLV /RYH FRQWLQXHG 'XPE � DQG H[FHSW SODLQLQJ ZKDW KH PHDQW � <HW RXW RI WHQGHU
WKH JUHHWLQJ RQ WKH ZD\ IURP FKXUFK � KH JDYH QHVV WR KHU GDXJKWHU � VKH OHW QR OLQW RI WKLV GLV

QR WLGLQJV RI KLPVHOI � (YHQ WKLV VRUW RI YLVLW FRYHU\ HVFDSH KHU � WLOO DW OHQJWK SRRU 0HWD 
 V

ZDV EHFRPLQJ UDUHU � DQG VXFK DVSHFWV ZHUH KHDUW EHFDPH VR IXOO � WKDW RI KHU RZQ DFFRUG
WKH VLJQ QRW RI ZDUP � EXW RI FROG ZHDWKHU LQ VKH PDGH KHU PRWKHU WKH FRQILGHQW RI KHU VRU
WKH DXQRVSKHUH RI /RYH � -HDORXV\ � � WKH EDOHIXO URZ � DQG GLVFORVHG WR KHU LWV WUXH RULJLQ � 7KH
+DUS\ � IOXWWHUHG URXQG KHU OLWWOH URRP E\ QLJKW � VKUHZG ROG ODG\ OHDUQHG OLWWOH PRUH E\ WKLV GLV
DQG ZKHQ VOHHS ZDV FORVLQJ KHU EOXH H\HV � FORVXUH WKDQ VKHNQHZ DOUHDG\ � %XW LW DIIRUGHG
FURDNHG PDQ\ D GRORURXV SUHVDJH LQWR WKH HDU RSSRUWXQLW\ WR PRWKHU DQG GDXJKWHU IRU D IXOO �

RI WKH UH �DZDNHQHG 0HWD � ૺ )RUHJR WKH IODWWHU IDLU � DQG IUHH GLVFXVVLRQ RI WKLV GHOLFDWH DIIDLU �

LQJ KRSH RI ELQGLQJ DQ LQFRQVWDQW KHDUW � ZKLFK � %ULJLWWD PDGH KHU QR UHSURDFKHV RQ WKH VXEMHFW �

OLNH D IHDWKHU � LV WKH VSRUW RI HYHU\ ZLQG � +H VKH EHOLHYHG WKDW ZKDW ZDV GRQH FRXOG QRW EH

ORYHG WKHH � DQG ZDV IDLWKIXO WR WKHH � ZKLOH KLV XQGRQH � DQG GLUHFWHG DOO KHU HORTXHQFH WR

ORW ZDV DV WK\ RZQ � OLNH RQO\ GUDZV WR OLNH � VWUHQJWKHQ DQG HQFRXUDJH WKH GHMHFWHG 0HWD WR

1RZ D SURSLWLRXV GHVWLQ\ H[DOLV WKH &KDQJHOXO EHDU WKH IDLOXUH RI KHU KRSHV ZLWK D VWHDGIDVW
IDU DERYH WKHH � $K � QRZ KH VFRUQV WKH WUXHVW PLQG �

WKRXJKWV LQ PHDQ DSSDUHO � QRZ WKDW SRPS � DQG :LWK WKLV YLHZ � VKH VSHOW RXW WR KHU WKH H[
:HDOWK � DQG VSOHQGRXU GD]]OH KLP RQFH PRUH � � WUHPHO\ UHDVRQDEOH PRUDO D � E � DE � GLVFRXUVLQJ

 -HDORXV\� WRR � � DW ERWWRP D YHU\VDG VSHFWUH� EXW QRW WKXV �ૺ 0\ FKLOG � WKRX KDVW DOUHDG\ VDLG D � WKRX
KHUH LQWURGXFHGDV RQH � � QRZ FURDNV LQ LDPELFV� DV WKH PXVW QRZ VD\ E WRR � WKRX KDVW VFRUQHG WK\ IRU �

*REOLQ %DUEHUODWHO\ VSRNH LQ WKHP� � :LHODQG� WXQH ZKHQ LW VRXJKW WKHH � QRZ WKRX PXVW VXE
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PLW ZKHQ LW ZLOO PHHW WKHH QR ORQJHU � ([ HG� WKLFN EURZQ ORFNV VKRRN IRUWK SHUIXPH�
SHULHQFH KDV WDXJKW PH� WKDW WKH PRVW FRQILGHQW 7KLV VWDWHO\ GHFRUDWLRQ ERGHG � DW DO

O

HYHQWV �

+RSH LV WKH ILUVW WR GHFHLYH XV � 7KHUHIRUH � IR
O

VRPHWKLQJ HOVH WKDQ IOD[ �GHDOLQJ � 0RWKHU %UL
ORZ P\ H[DPSOH � DEDQGRQ WKH IDLU FR]HQHU JLWWD VWDUWHG LQ DODUP � VKH WULHG WR VSHDN � EXW
XWWHUO\ � DQG WK\ SHDFH RI PLQG ZLOO QR ORQJHU ZRUGV IDLOHG KHU � 0HWD URVH LQ WUHSLGDWLRQ
EH GLVWXUEHG E\ KHU � &RXQW QRW RQ DQ\ LP IURP KHU VHDW � EOXVKHG OLNH D SXUSOH URVH � DQG
SURYHPHQW RI WK\ IDWH � DQG WKRX ZLOW JURZ FRQ ZDV VLOHQW � )UDQ] � KRZHYHU � KDG WKH SRZHU RI

WHQWHG ZLWK WK\ SUHVHQW VLWXDWLRQ � +RQRXU WKH XWWHUDQFH � WR WKH VRIW DGDJLR ZKLFK KH KDG LQ

VSLQQLQJ �ZKHHO � ZKLFK VXSSRUWV WKHH � ZKDW DUH IRUPHU GD\V WULOOHG IRUWK WR KHU � KH QRZ DS �

IRUWXQH DQG ULFKHV WR WKHH � ZKHQ WKRX FDQVW GR SHQGHG D VXLWDEOH WH[W � DQG H[SODLQHG KLV GXPE
ZLWKRXW WKHP " � ORYH LQ FOHDU ZRUGV � 7KHUHXSRQ KH PDGH
&ORVH RQ WKLV VWRXW RUDWLRQ IROORZHG D ORXG VROHPQ DSSOLFDWLRQ IRU KHU WR WKH PRWKHU � MXV

KXPPLQJ V\PSKRQ\ RI VQDS �UHHO DQG VSLQQLQJ WLI\LQJ KLV SURSRVDO E\ WKH VWDWHPHQW � WKDW WKH
ZKHHO � WR PDNH XS IR

U

WKH WLPH ORVW LQ VSHDNLQJ � SUHSDUDWLRQV LQ KLV KRXVH KDG EHHQ PHDQW IRU
0RWKHU %ULJLWWD ZDV LQ WUXWK SKLORVRSKLVLQJ WKH UHFHSWLRQ RI D EULGH � DQG WKDW WKLV EULGH ZDV
IURP WKH KHDUW � $IWHU KHU VFKHPH IRU WKH WKH FKDUPLQJ 0HWD �

UHVWRUDWLRQ RI KHU IRUPHU DIIOXHQFH KDG JRQH WR 7KH SRLQWHG ROG ODG\ � KDYLQJ EURXJKW KHU
UXLQ � VKH KDG VR VLPSOLILHG WKH SODQ RI KHU OLIH � IHHOLQJV RQFH PRUH LQWR HTXLOLEULXP � ZDV IRU
WKDW )DWH FRXOG QRW SHUSOH[ LW DQ\ PRUH � %XW SURWUDFWLQJ WKH DIIDLU WR WKH FXVWRPDU\ WHUP RI

0HWD ZDV VWLOO IDU IURP WKLV SKLORVRSKLFDO FHQWUH HLJKW GD\V IRU GHOLEHUDWLRQ � WKRXJK MR\IXO WHDUV

RI LQGLIIHUHQFH � DQG KHQFH WKLV GRFWULQH � FRQ � ZHUH UXQQLQJ GRZQ KHU FKHHNV � SUHVDJLQJ QR
VRODWLRQ � DQG HQFRXUDJHPHQW � DIIHFWHG KHU TXLWH LPSHGLPHQW RQ KHU VLGH � EXW UDWKHU DQVZHU RI
RWKHUZLVH WKDQ KDG EHHQ LQWHQGHG � WKH FRQ DSSURYDO � )UDQ] � KRZHYHU � ZDV VR SUHVVLQJ LQ

VFLHQWLRXV GDXJKWHU QRZ ORRNHG XSRQ KHUVHOI DV KLV VXLW � WKDW VKH IHOO XSRQ D PLGGOH SDWK EH
WKH GHVWUR\HU RI KHU PRWKHU 
 V IDLU KRSHV � DQG WZHHQ WKH ZRRHU 
 V DUGRLU DQG PDWHUQDO XVH DQG
VXIIHUHG IURP KHU RZQ PLQG D WKRXVDQG UH ZRQW � DQG HPSRZHUHG WKH JHQWOH 0HWD WR GH
SURDFKHV IRU WKLV IDXOW � 7KRXJK VKH KDG QHYHU _ FLGH LQ WKH DIIDLU DFFRUGLQJ WR KHU RZQ JRRG
DGRSWHG WKHPDWHUQDO VFKHPH RI PDUULDJH � DQG MXGJPHQW � ,Q WKH YLUJLQ KHDUW WKHUH OLDG RFFXU
KDG UHFNRQHG RQO\ XSRQ EUHDG DQG VDOW LQ KHU UHG � VLQFH )UDQ] 
 V HQWUDQFH � DQ LPSRUWDQW UHYR
IXWXUH ZHGORFN � \HW � RQ KHDULQJ RI KHU ORYHU 
 V OXWLRQ � +LV SUHVHQFH KHUH ZDV WKH PRVW VSHDN
ULFKHV DQG VSUHDGLQJ FRPPHUFH �KHU GLHW �SURMHFW LQJ SURRI RI KLV LQQRFHQFH � DQG DV � LQ WKH FRXUVH
KDG GLUHFWO\ PRXQWHG WR VL

[ SODWHV � DQG LW GH RI FRQYHUVDWLRQ � LW GLVWLQFWO\ FDPH WR OLJKW � WKDW
OLJKWHG KHU WR WKLQN � WKDW E\ KHU FKRLFH VKH KLV DSSDUHQW FROGQHVV KDG EHHQ QRWKLQJ HOVH
VKRXOG VWLOO UHDOL]H KHU JRRG PRWKHU 
 V ZLVK � DQG WKDQ ]HDO DQG GLOLJHQFH LQ SXWWLQJ KLV FRPPHU
VHH KHU RQFH PRUH SODQWHG LQ KHU SUHYLRXV FLDO DIIDLUV LQ RUGHU � DQG SUHSDULQJ ZKDW ZDV
DEXQGDQFH � QHFHVVDU\ IR

U

WKH FRPLQJ QXSWLDOV � LW IROORZHG
7KLV IDLU GUHDP QRZ YDQLVKHG E\ GHJUHHV � WKDW WKH VHFUHW UHFRQFLOLDWLRQ ZRXOG SURFHHG

DV )UDQ] FRQWLQXHG VLOHQW � 7R PDNH PDWWHUV IRUWKZLWK ZLWKRXW DQ\ VWRQH RI VWXPEOLQJ LQ LWV

ZRUVH � WKHUH VSUHDG D UXPRXU RYHU DOO WKH FLW\ � ZD\ � 6KH DFWHG ZLWK WKH RXWODZ � DV 0RWKHU
WKDW KH ZDV IXUQLVKLQJ KLV KRXVH LQ WKH PRVW %ULJLWWD ZLWK KHU GLVSRVWHG VSLQQLQJ JHDU � RU WKH
VSOHQGLG IDVKLRQ IRU KLV PDUULDJH ZLWK D ULFK )LUVW �ERUQ 6RQ RI WKH &KXUFK ZLWK DQ H[LOHG
$QWZHUS ODG\ � ZKR ZDV DOUHDG\ RQ KHU ZD\ WR 3DUOLDPHQW � UHFDOOHG KLP ZLWK KRQRXU WR KHU
%UHPHQ � 7KLV -RE 
 V �QHZV GURYH WKH ORYHO\ KLJK �EHDWLQJ KHDUW � DQG UHLQVWDWHG KLP LQ DOO KLV
PDLGHQ IURP KHU ODVW GHIHQFH � VEH SDVVHG RQ IRUPHU ULJKWV DQG SULYLOHJHV WKHUH � 7KH GHFLVLYH
WKH DSRVWDWH VHQWHQFH RI EDQLVKPHQW IURP KHU WKUHH �OHWWHUHG OLWWOH ZRUG � WKDW UDWLILHV WKH OLDSSL �
KHDUW � DQG YRZHG IURP WKDW KRXU QHYHU PRUH QHVV RI ORYH � FDPH JOLGLQJ ZLWK VXFK XQVSHDN

WR WKLQN RI KLP � DQG DV VKH GLG VR � ZHWWHG WKH DEOH JUDFH IURP KHU VRIW OLSV � WKDW WKH DQVZHUHG
WZLQLQJ WKUHDG ZLWK KHU WHDUV � ORYHU FRXOG QRW OLHOS UHFHLYLQJ LW ZLWK D ZDUP

,Q D KHDY\ KRXU VKH ZDV EUHDNLQJ WKLV YRZ � PHOWLQJ NLVV �

DQG WKLQNLQJ � DJDLQVW KHU ZLOO � RI WKH IDLWKOHVV 7KH WHQGHU SDLU KDG QRZ WLPH DQG RSSRUWX
ORYHU � IRU VKH KDG MXVW VSXQ RI

I
D URFN RI IOD[ � QLW\ IRU GHFLSKHULQJ DOO WKH KLHURJO\SKLFV RI WKHLU

DQG WKHUH ZDV DQ ROG UK\PHZKLFK KDG EHHQ P\VWHULRXV ORYH � ZKLFK DIIRUGHG WKH PRVW SOHD
WDXJKW KHU E\ KHU PRWKHU IRU HQFRXUDJHPHQW WR VDQW FRQYHUVDWLRQ WKDW HYHU WZR ORYHUV FDUULHG
GLOLJHQFH � RQ � 7KH\ IRXQG � ZKDW RXU FRPPHQWDWRUV RXJKW

6SLQ� GDXJKWHUNLQ� VSLQ� WR SUD\ IRU � WKDW WKH\ KDG DOZD\V XQGHUVWRRG7K\ VZHHWKHDUW
 V ZLWKLQ� DQG LQWHUSUHWHG WKH WH[W DULJKW � ZLWKRXW RQFH
ZKLFK VKH DOZD\V UHFROOHFWHG ZKHQ KHU URFN PLVVLQJ WKH WUXH VHQVH RI WKHLU UHFLSURFDO SUR
ZDV GRQH � DQG DORQJ ZLWK LW WKH PHPRU\ RI FHHGLQJV � ,W FRVW WKH GHOLJKWHG EULGHJURRP DO

WKH 'HFHLWIXO QHFHVVDULO\ RFFXUUHG WR KHU � ,Q PRVW DV JUHDW DQ HIIRUW WR SDUW IURP ELV FKDUPLQJ
WKLV KHDY\ KRXU � D ILQJHU UDSSHG ZLWK D PRVW EULGH � DV RQ WKH GD\ ZKHQ KH VHW RXW RQ KLV FUX
GDLQW\ SDWWHU DW WKH GRRU � 0RWKHU %ULJLWWD ORRN VDGH WR $QWZHUS � +RZHYHU � KH KDG DQ LPSRU

HG IRUWK � WKH VZHHWKHDUW ZDV ZLWKRXW � $QG WDQW ZDON WR WDNH � VR Dĥ ODVW LW EHFDPH WLPH WR

ZKR FRXOG LW EH " :KR HOVH EXW QHLJKERXU ZLWKGUDZ �

)UDQ] � IURP WKH DOOH\ " +H EDG GHFNHG ELPVHOI � 7KLV ZDON ZDV GLUHFWHG WR WKH :HVHU �EULGJH �

ZLWK D JDOODQW ZRRLQJ �VXLW � DQG KLV ZHOO �GUHVV � � WR ILQG 7LPEHUWRH � ZKRP KH KDG QRW IRUJRWWHQ �
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WKRXJK KH KDG ORQJ GHOD\HG WR NHHS KLV ZRUG QDQFHV� DQG WKH JDUGHQ ZKHUH LW VWDQGV� DUH
WR EL

P � 6KDUSO\ DV WKH SK\VLRJQRPLVW � HYHU WKLQH � NLWFKHQ DQG FHOODU DUH IXOO � DQ DWWHQGDQW
VLQFH KLV LQWHUYLHZ ZLWK WKH RSHQ � KDQGHG _ LV DSSRLQWHG WR ZDLW XSRQ WKHH � DQG WKH VLOYHU
%ULGJH �EDLOLII � KDG EHHQ RQ WKH RXWORRN � KH FRXOG JURVFKHQ � RYHU DQG DERYH � WKRX ZLOW ILQG HYHU\
QHYHU FDWFK D JOLPSVH RI KLP DPRQJ WKH SDV � _ QRRQ O\LQJ XQGHU WK\ SODWH � 1RU ZLOO , KLGH
VHQJHUV � DOWKRXJK D VHFRQG YLVLW KDG EHHQ IDLWK IURP WKHH WKDW *UD\FORDN ZDV P\ VHUYDQW � ZKRP
IXOO\ SURPLVHG � <HW WKH ILJXUH RI KLV EHQHIDFWRU , VHQW WR JLYH WKHH GDLO\ DQ KRQRXUDEOH DOPV �

KDG QRW YDQLVKHG IURP KLV PHPRU\ � 7KH PR WLOO , KDG JRW WKLV KRXVH PDGH UHDG\ IRU WKHH �

PHQW KH SHUFHLYHG WKH IDLU � DSSDUHOOHG \RXWK ,I WKRX OLNH � WKRX PD\HVW UHFNRQ PH WK\ SURSHU
IURP D GLVWDQFH � KH VWLOWHG WRZDUGV KLP � DQG *XDUGLDQ $QJHO � VLQFH WKH RWKHU KDV QRW DFWHG
JDYH KLP NLQGO\ ZHOFRPH � )UDQ] DQVZHUHG WR WK\ VDWLVIDFWLRQ �ૻ

KL
V

VDOXWDWLRQ � DQG VDLG � ૺ )ULHQG � FDQVW WKRX +H WKHQ OHG WKH ROG PDQ LQWR KLV GZHOOLQJ �

WDNH D ZDON ZLWK PH LQWR WKH 1HXVWDGW � WR WUDQV ZKHUH WKH WDEOH ZDV VWDQGLQJ FRYHUHG � DQG
DFW D VPDOO DIIDLU " 7K\ WURXEOH VKDOO QRW EH HYHU\WKLQJ DUUDQJHG IRU KLV FRQYHQLHQFH DQG
XQSDLG � � FRPIRUWDEOH OLYLQJ � 7KH JUD\KHDG ZDV VR DV

 $K � ZK\ QRW " � UHSOLHG WKH ROG EODGH � WRQLVKHG DW KLV IRUWXQH � WKDW KH FRXOG QRW XQ

� WKRXJK , KDYH D ZRRGHQ OH
J

� , FDQ VWHS \RX GHUVWDQG RU HYHQ EHOLHYH LW � 7KDW D ULFK PDQ
ZLWK LW DV VWRXWO\ DV WKH -DPQHGZDUI WKDW FUHSW VKRXOG WDNH VXFK SLW\ RQ D SRRU RQH � ZDV LQFRP
URXQG WKH FLW\ �FRPPRQ �  IRU WKH ZRRGHQ OHJ � SUHKHQVLEOH � KH IHOW GLVSRVHG WR WDNH WKH ZKROH
\RXPXVW NQRZ � KDV WKLV JRRG SURSHUW\ � LW QHYHU DIIDLU IRU PDJLF RU MXJJOHU\ � WLOO )UDQ] UHPRYHG
WLUHV � %XW H[FXVH PH D OLWWOH ZKLOH WLOO *UD\ � KLV GRXEWV � $ VWUHDP RI WKDQNIXO WHDUV IORZHG
FORDN LV FRPH � KH QHYHU PLVVHV WR SDVV DORQJ GRZQ WKH ROG PDQ 
 V FKHHNV � DQG KLV EHQHIDFWRU �

WKH %ULGJH EHWZHHQ GD\ DQG QLJKW � 
 VDWLVILHG ZLWK WKLV � GLG QRW ZDLW WLOO KH VKRXOG

� :KDW RI *UD\FORDN " � LQTXLUHG )UDQ] � ૺ OHW UHFRYHU IURP KLV DPD]HPHQW DQG WKDQN KLP LQ

PH NQRZ DERXW KLP � � ZRUGV � EXW � DIWHU GRLQJ WKLV DQJHO �PHVVDJH � YD

ૺ *UD\FORDN EULQJV PH GDLO\ DERXW QLJKWIDOO D QLVKHG IURP WKH ROG PDQ 
 V H\HV � DV DQJHOV DUH
VLOYHU JURVFKHQ � , NQRZ QRW IURP ZKRP � ,W LV ZRQW � DQG OHIW KLP WR SLHFH WRJHWKHU WKH DIIDLU

RI QR XVH SU\LQJ LQWR WKLQJV � VR , QHYHU PLQG � DV KH EHVW FRXOG �

6RPHWLPHV LW RFFXUV WR PH *UD\FORDN PXVW EH 1H[W PRUQLQJ � LQ WKH KDELWDWLRQ RI WKH ORYHO\
WKH GHYLO � DQG PHDQV WR EX\ P\ VRXO ZLWK WKH 0HWD � DOO ZDV DV D IDLU � )UDQ] GHVSDWFKHG WR

PRQH\ � %XW � GHYLO RU QR GHYLO � ZKDW FDUH , " KHU D FURZG RI PHUFKDQWV � MHZHOOHUV �PLOOLQHUV �

, GLG QRW VWULNH KLP RQ WKH EDUJDLQ � VR LW FDQQRW ODFH �XHDOHUV � WDLORUV � VXWRUV � DQG VHPVWUHVVHV � LQ

EROG �ૻ SDUW WR RIIHU KHU DOO VRUWV RI ZDUHV � LQ SDUW WKHLU

� , VKRXOG QRW ZRQGHU � � DQVZHUHG )UDQ] �ZLWK RZQ JRRG VHUYLFHV � 6KH SDVVHG WKH ZKROH GD\

D VPLOH �ૺ LI *UD\FORDN ZHUH D SLHFH RI D NQDYH � LQ FKRRVLQJ VWXIIV � ODFHV � DQG RWKHU UHTXLVLWHV IRU
%XW GR WKRX IROORZ PH � WKH VLOYHU JURVFKHQ VKDOO WKH FRQGLWLRQ RI D EULGH � RU EHLQJ PHDVXUHG IRU
QRW IDLO WKHH � � KHU YDULRXV QHZ DSSDUHO � 7KH GLPHQVLRQV RI

7LPEHUWRH VHW IRUWK � KLWFKHG RQ EULVNO\ DIWHU KHU GDLQW\ IRRW � KHU EHDXWLIXOO\ �IRUPHG DUP � DQG
KLV JXLGH � ZKR FRQGXFWHG KLP XS RQH VWUHHW KHU VOLP ZDLVW � ZHUH DV RIWHQ DQG DV FDUHIXOO\
DQG GRZQ DQRWKHU � WR D GLVWDQW TXDUWHU RI WKH PHWHG � DV LI VRPH VNLOIXO VWDWXDU\ KDG EHHQ WDN
FLW\ � QHDU WKH ZDOO � WKHQ KDOWHG EHIRUH D QHDW _ LQJ IURP KHU WKH PRGHO IRU D *RGGHVV RI /RYH �

OLWWOH QHZ �EXLOW KRXVH � DQG NQRFNHG DW WKH GRRU � 0HDQZKLOH � WKH EULGHJURRP ZHQW WR DSSRLQW WKH
:KHQ LW ZDV RSHQHG � ૺ )ULHQG � � VDLG KH �ૺ WKRXEDQV � DQG EHIRUH WKUHH ZHHNV ZHUH SDVW � KH OH
PDGHVW RQH HYHQLQJ RI P\ OLIH FKHHUIXO � LW LV KLV EULGH WR WKH DOWDU � ZLWK D VROHPQLW\ E\ ZKLFK
MXVW WKDW , VKRXOG PDNH WKH HYHQLQJ RI WK\ OLIH HYHQ WKH JRUJHRXV ZHGGLQJ � SRPS RI WKH +RS
FKHHUIXO DOVR � 7KLV KRXVH � ZLWK LWV DSSXUWH .LQJ ZDV HFOLSVHG � 0RWKHU %ULJLWWD KDG WKH

KDSSLQHVV RI WZLVWLQJ WKH EULGDO �JDUODQG IRU KHU
YLUWXRXV 0HWD � VKH FRPSOHWHO\ DWWDLQHG KHU ZLVK

 7KHUH LV DQ ROG WUDGLWLRQ � WKDW D QHLJKERXULQJ&RXQ � RI VSHQGLQJ KHU ZRPDQ 
 V �VXPPHU LQ SURSLWLRXVWHVVSURPLVHG LQ MHVW WR JLYH WKH %UHPQHUVDVPXFKODQGDV DIIOXHQFH � DQG GHVHUYHG WKLV VDWLVIDFWLRQ � DV DD FULSSOH� ZKR ZDV MXVW DVNLQJ KHU IRUDOóQV � ZRXOG FUHHS
IRXQG LQ D GD\ � 7KH\ WRRN KHU DW KHU ZRUG � DQG WKH UHFRPSHQVH IR

U

RQH SUDLVHZRUWK\ TXDOLW\ ZKLFK
FULSSOHFUDZOHG VR ZHOO � WKDW WKHWRZQREWDLQHGWKLV ODUJH VKH SRVVHVVHG � 6KH ZDV WKH PRVW WROHUDEOH PR �

FRPLQRQ E
\

LQHDQV RI KLP � WKHU � LQ �ODZ WKDW KDV HYHU EHHQ GLVFRYHUHG �

��
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7KLV ZULWHU � EHWWHU NQRZQ LQ *HUPDQ\ E\ FRQIHVVLRQ DQG GHIHQFH RI WK
H

SRSXODU UHOLJLRQ �

WKH DVVXPHG QDPH RI $VPXV � LV QRW XVXDOO\ LQ D SHULRG RI ZKLFK 7LHFN VD\V � WKDW UHOLJLRQ
QXPEHUHG ZLWK WKH &ODVVLFV RI KLV FRXQWU\ � EXW ZDV WKHQ D FRQWUDEDQG DUWLFOH LQ OLWHUDWXUH � DQG
HQMR\HG D ZLGHU SRSXODULW\ WKDQ PDQ\ ZKR DUH ZDV SDUGRQHG LQ $VPXV RQO\ RQ DFFRXQW RI KLV

VR UDQNHG � +H LV HPLQHQWO\ D ZULWHU RI DQG IR
U

JHQXLQH *HUPDQLVP �

WKH SHRSOH � DQG ZRXOG VHHP LQ VRPH FDVHV WR

DIIHFW D FHUWDLQ ૺ -DFN 'RZQLQJ ૻ UXGHQHVV IRU +H ZDV ERUQ DW 5HLQIHOG LQ +ROVWHLQ � VWXGLHG
WKH VDNH RI UHQGHULQJ KLPVHOI DFFHSWDEOH WR XQ � DW -HQD � DQG VSHQW WKH JUHDWHU SDUW RI KLV OLIH
FXOWLYDWHG UHDGHUV � %XW WKLV VRUW RI SHWXODQFH � DV SULYDWH FLWL]HQ DW :DQGVEHFN � ZKHUH � XQGHU
ZLWK KL

P � QHYHU GHJHQHUDWHV LQWR JURVV YXO � _ WKH QDPH RI $VPXV � KH ZURWH IR
U

WKH :DQGV
JDULW\ � DQG WKRXJK ZH IHHO WKH ZDQW RI UHILQH � _ EHFNHU %RWH � �:DQGVEHFN 0HVVHQJHU � � ,Q ���� �

PHQW LQ DOO KLV SURGXFWLRQV � KH QHYHU SRVLWLYHO\ KH UHFHLYHG WK
H

DSSRLQWPHQW RI ૺ 8SSHU /DQG
GLVJXVWV � 7KH FRDUVHQHVV LV LQ WKH PDQQHU � &RPPLVVLRQHU � DW 'DUPVWDGW � ZKHUH KH ZDV
QHYHU LQ WKH WKRXJKW � )RU WKH UHVW � KH LV WKR H[SHFWHG WR HGLW D SRSXODU QHZVSDSHU � %XW QRW
URXJKO\ KHDOWK\ � DQG DFWV ZLWK WRQLF HIIHFW RQ OLNLQJ WKH VLWXDWLRQ KH UHVLJQHG LW WKH IROORZLQJ
PLQG DQG KHDUW � +H LV D KXPRULVW � QHYHU JUDFH \HDU � DQG UHWXUQHG WR :DQGVEHFN � ,Q ���� �

IXO � EXW DOZD\V JHQLDO � KHDUW\ � GRZQULJKW � +H KH ZDV PDGH ILUVW LQVSHFWRU RI WKH 6FKOHVZLJ

UHVHPEOHV -HDQ 3DXO LQ FKLOGOLNH IUHVKQHVV RI +ROVWHLQ EDQN DW $OWRQD � ZLWK WKH SULYLOHJH RI

IHHOLQJ DQG QRELOLW\ RI VHQWLPHQW � DQG FRP � _ UHVLGLQJ DW:DQGVEHFN � +H GLHG � DJHG VHYHQW\
PHQGV KLPVHOI WR HYHU\ PDQ 
 V FRQVFLHQFH 
 E\ ILYH � DW WKH KRXVH RI KLV VRQ � LQ �ODZ � WKH ERRN

WKH SXUH PRUDOLW\ DQG PRUDO SXUSRVH ZKLFK VHOOHU )ULHGULFK 3HUWKHV � +DPEXUJ � -DQXDU\
SHUYDGH KLV ZULWLQJV � DV DOVR E\ KLV LQGHSHQGHQW _ ��VW � ���� �

'(',&$7,21 72 )5,(1' +$,1 � � +HUH , 
 YH EHHQ ZULWLQJ D OLWWOH ERRN � DQG ,

EULQJ LW WR \RX � ,W 
 V SRHWU\ DQG SURVH � 'RQ 
 W

NQRZ ZKHWKHU \RX DUH IRQG RI SRHPV � 6KRXOG
EDUGO\ WKLQN \RX ZHUH � VLQFH � DV D JHQHUDO WKLQJ �

\RX GRQ 
 W OLNH MRNHV � DQG WKH WLPHV DUH SDVW
ZKHQ SRHPV ZHUH DQ\WKLQJ PRUH WKDQ MRNHV �
7KHUH DUH VRPH WKLQJV LQ WKH ERRN ZKLFK ,KRSH

ZLOO QRW EH ZKROO\ GLVSOHDVLQJ WR \RX � 7KH
JUHDWHU SDUW LV PHUH VHWWLQJ � DQG WULIOLQJ HQWHU
WDLQPHQW � 'R ZKDW \RX SOHDVH ZLWK LW �

<RXU KDQG � GHDU +DLQ � $QG ZKHQ \RX GUDZ
QHDU DW ODVW � /H QRW WRR KDUG XSRQ PH DQG P\
IULHQGV �

, +DYH WKH KRQRXU � 6LU � WR EH DFTXDLQWHG ZLWK
0LVWHU � \RXU EURWKHU � KH LV P\ JRRG IULHQG DQG
SDWURQ � , KDYH DOVR � LW PD\ EH � RWKHU LQWURGXF
WLRQV WR \RX � EXW , WKLQN LW EHVW WR FRPH WR \RX
GLUHFWO\ � LQ SHUVRQ � <RX DUH QRW LQ IDYRXU RI

LQWURGXFWLRQV � DQG DUH QRW XVHG WR PDNH PDQ\
FRPSOLPHQWV �

, DP WROG WKHUH DUH SHRSOH  WKH\ DUH FDOOHG
PHQ RI VWURQJ PLQGV  ZKR QHYHU � LQ WKHLU OLIH �

KDYH WURXEOHG WKHPVHOYHV DERXW +DLQ � DQG ZKR �

EHKLQG KLV EDFN � HYHQ PRFN DW KLP DQG KLV WKLQ
OHJV � , DP QRW D PDQ RI VWURQJPLQG � 7R WHOO
WKH WUXWK � P\ EORRG UXQV FROG ZKHQHYHU , ORRN

DW \RX � 6L
U

� $QG \HW , DP ZLOOLQJ WR EHOLHYH
WKDW \RX DUH D JRRGPDQ �ZKHQ RQH LV VXIILFLHQWO\
DFTXDLQWHG ZLWK \RX � DQG \HW , VHHP WR KDYH D

NLQG RI KRPH�VLFNQHVV DQG ORQJLQJ DIWHU WKHH �

WKRX ROG SRUWHU � 5XSUHFKW � � WKDW WKRX PD\HVW
RQH GD\ FRPH DQG ORRVH P\ JLUGOH DQG OD\ PH
VDIHO\ WR UHVW LQ WKH SODFH DSSRLQWHG � LQ H[SHFWD
WLRQ RI EHWWHU WLPHV �

$'9(57,6(0(17 )25 68%6&5,%(56 �

, DP JRLQJ WR FROOHFW P\ ZRUNV � OLNH RWKHU
IRONV � DQG SXEOLVK WKHP � 1R RQH KDV DVNHG PH

WR GR VR � LW LV WUXH � DV LV VRPHWLPHV WKH FDVH � DQG

, NQRZ EHWWHU WKDQ DQ\ EHQHYROHQW UHDGHU � KRZ
OLWWOH ZRXOG EH ORVW LI P\ ZRUNV VKRXOG UHPDLQ

DV XQNQRZQ DV , DP P\VHOI � %XW WKHQ VXE
VFULELQJ DQG SXEOLVKLQJ LV VR QLFH � DQG VXFK D 'HDWK� 7U �

���� �
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SOHDVXUH DQG KRQRXU IR
U

PH DQG P\ ROG DXQW � PDQ � � ZKR KDV KLV GRLQJV DERXW WKH WZHOIWK �

%HVLGHV � LW LV HYHU\ PDQ 
 V RZQ FKRLFH ZKHWKHU _ 7KH ROG SLRXV ORQJ �EHDUGV ZRXOG IDLQ VOHHS �

KH ZLOO VXEVFULEH RU QRW � 7KHUHIRUH � , PHDQ WR %XW D JODG QHZ \HDU WR \RXU PHPRU\ DQG WR WKH
SXEOLVK WKHP ZLWK WKH WLWOH � ૺ $VPXV RPQLD VXD _ DVKHV LQ \RXU JUDYHV � �

VHFXPSRUWDQV � RU &RPSOHWH ZRUNV RI WKH :DQGV
EHFN &DUULHU � �

,PHDQW � DW ILUVW � WR KDYH WKH SRUWUDLWV RI DOO
WKH VXEVFULEHUV HQJUDYHG LQ WKH IURQWLVSLHFH � 7+( 62552:6 2) <281* :(57+(5 �

%XW WKH\ WROG PH WKDW ZRXOG EH LQFRQYHQLHQW � ),567$1'6(&21'3$57� /(,3=,*� �����

VR , JDYH LW XS �

)LQDOO\ � EHQHYROHQW UHDGHUV NQRZ � IURP WKH 'RQ 
 W NQRZ ZKHWKHU LW 
 V KLVWRU\ RU SRHWU\ �

*¸WWLQJHU 0XVHQ � $OPDQDFK � ZKHUH , VRPHWLPHV ,W LV DOO YHU\ QDWXUDO � DQG KDV D ZD\ RI GUDZLQJ
JLYHP\VHOI DQRWKHU QDPH �DQG SDUWLFXODUO\ IURP WKH WHDUV IURP RQH 
 V KHDG ULJKW PRYLQJO\ � :HOO �

WKH:DQGVEHFN &DUULHU � ZKDW WKH\ DUH WR H[SHFW � ORYH LV D VWUDQJH WKLQJ � ,W ZLOO QRW EH SOD\HG
DQG LW LV QRWP\ IDXOW LI DQ\ RQH VXEVFULEHV DQG ZLWK OLNH D ELUG � , NQRZ LW � KRZ LW JRHV WKURXJK
DIWHUZDUGV LV GLVVDWLVILHG � ERG\ DQG OLIH � DQG EHDWV DQG UDJHV LQ HYHU\ YHLQ �

1RY � �WK � ���� � $VPXV � DQG SOD\V WULFNV ZLWK WKH KHDG DQG UHDVRQ �

3RRU :HUWKHU � +H KDG HOVH VXFK ILQH FRQ
FHLWV DQG WKRXJKWV � +DG KH EXW WDNHQ D MRXUQH\

WR 3DULV RU WR 3HNLQ � %XW QR � +H ZRXOG QRW
63(&8/$7,216 21 1(: �<($56 
 '$< � OHDYH WKH ILUH DQG WKH VSLW � DQG ZHQW URXQG DQG

URXQG LW WLOO KH ZHQW WR SLHFHV �

$ +$33< QHZ \HDU � $ KDSS\ QHZ \HDU WR $QG WKHUH 
 V WKH PLVHU\ � WKDW RQH FDQ KDYHP\ GHDU FRXQWU\ � WKH ODQG RI ROG LQWHJULW\ DQG VXFK WDOHQWV DQG JLIWV � DQG \HW EH VR ZHDN �

WUXWK � $ KDSS\ QHZ \HDU WR IULHQGV DQG HQH 7KHUHIRUH WKH\ RXJKW WR PDNH D WXUI �VHDW E\ KLV
PLHV � &KULVWLDQV DQG 7XUNV � +RWWHQWRWV DQG JUDYH XQGHU WKH /LQGHQ �WUHH E\ WKH FKXUFK �\DUG
&DQQLEDOV � 7R DOO RQ ZKRP *RG SHUPLWV KLV ZDOO � WKDW RQH PLJKW VLW GRZQ XSRQ LW DQG OD\
VXQ WR ULVH DQG KLV UDLQ WR IDOO � $OVR WR WKH SRRU KLV KHDG LQ KLV KDQG � DQG ZHHS RYHU KXPDQQHJUR VODYHV ZKR KDYH WR ZRUN DOO GD\ LQ WKH ZHDNQHVV � %XW ZKHQ WKRX KDVW ILQLVKHG ZHHS
KRW VXQ � ,W 
 V ZKROO\ D JORULRXV GD\ �  WKH QHZ � LQJ � JRRG JHQWOH \RXWK � ZKHQ WKRX KDVW ILQLVKHG\HDUV 
 GD\ � $W RWKHU WLPHV � , FDQ EHDU WKDW D ZHHSLQJ � OLIW XS WK\ KHDG ZLWK MR

\ � DQG SODFH
PDQ VKRXOG EH D OLWWOH ELW SDWULRWLF � DQG QRW PDNH WK\ KDQG DJDLQVW WK\ VLGH � )RU WKHUH LV VXFK D

FRXUW WR RWKHU QDWLRQV � 7UXH � RQH PXVW QRW VSHDN WKLQJ DV 9LUWXH � 7KDW WRR JRHV WKURXJK ERG\
HYLO RI DQ\ QDWLRQ � 7KH ZLVHU SDUW DUH � HYHU\ DQG OLIH � DQG EHDWV DQG UDJHV LQ HYHU\ YHLQ � 6KH
ZKHUH � VLOHQW � DQG ZKR ZRXOG UHYLOH D ZKROH LV VDLG QRW WR EH DWWDLQDEOH ZLWKRXW PXFK HDUQHVW
QDWLRQ IR

U

WKH VDNH RI WKH ORXG RQHV " $V , VDLG � QHVV DQG FRQIOLFW � DQG WKHUHIRUH QRW WR EH PXFK, FDQ EHDU DW RWKHU WLPHV � WKDW D PDQ VKRXOG EH NQRZQ RU ORYHG � %XW KH ZKR KDV KHU KDV D ULFK

D OLWWOH SDWULRWLF � EXW RQ QHZ �\HDU 
 V GD\ P\ UHZDUG LQ VXQVKLQH DQG IURVW DQG UDLQ � DQGSDWULRWLVP LV GHDG DV D PRXVH � DQG LW VHHPV WR ZKHQ )ULHQG +DLQ FRPHV ZLWK KLV VF\WKH �PH RQ WKDW GD\ DV LI ZH ZHUH DOO EURWKHUV � DQG
EDG RQH )DWKHU ZKR LV LQ KHDYHQ � DV LI DOO WKH
JRRGV RI WKH ZRUOG ZHUH ZDWHU ZKLFK *RG KDV
FUHDWHG IRU DOO PHQ � DV , RQFH KHDUG LW VDLG � 	 F � 21 35$<(5 �

$QG VR , DP DFFXVWRPHG � HYHU\ QHZ �\HDUV 
 (;75$&7)520$ /(77(5 72 0<)5,(1'$1'5(:� �
PRUQLQJ � WR VLW GRZQ RQ D VWRQH E\ WKH ZD\ �

VLGH � WR VFUDWFK ZLWK P\ VWDII LQ WKH VDQG EHIRUH      

PH � DQG WR WKLQN RI WKLV DQG RI WKDW � 1RW RIP\ 7R GLVWRUW RQH 
 V H\HV LQ SUD\HU GRHV QRW VHHP
UHDGHUV � , KROG WKHP LQ DOO KRQRXU � EXW RQ QHZ � O WR PH QHFHVVDU\ � , KROG LW EHWWHU WR EH QDWXUDO �

\HDUV 
PRUQLQJ � RQ WKH VWRQH E\ WKH ZD\ �VLGH � , %XW WKHQ RQH PXVW QRW EODPH D PDQ RQ WKDW DF
WKLQN QRW RI WKHP � EXW , VL

W

WKHUH DXG WKLQN WKDW FRXQW � SURYLGHG KH LV QR K\SRFULWH � %XW WKDW D

GXULQJ WKH SDVW \HDU , VDZ WKH VXQ ULVH VR RIWHQ � PDQ VKRXOG PDNH KLPVHOI JUHDW DQG EURDG LQ

DQG WKH PRRQ �  WKDW , VDZ VR PDQ\ UDLQERZV _ SUD\HU �  WKDW � LW VHHPV WR PH � GHVHUYHV UHSURDFK �

DQG IORZHUV � DQG EUHDWKHG WKH DLU VR RIWHQ � DQG DQG LV QRW WR EH HQGXUHG � 2QH PD\ KDYH FRX
GUDQN IURP WKH EURRN � � DQG WKHQ , GR QRW OLNH UDJH DQG FRQILGHQFH � EXW KH PXVW QRW EH FRQ

WR ORRN XS � DQG , WDNH � ZLWK ERWK KDQGV �P\ FDS FHLWHG DQG ZLVH LQ KLV RZQ FRQFHLW � IRU LI RQH
IURP P\ KHDG DQG ORRN LQWR WKDW � NQRZV KRZ WR FRXQVHO DQG KHOS KLPVHOI � WKH
7KHQ , WKLQN DOVR RI P\ DFTXDLQWDQFH ZKR VKRUWHVW ZD\ LV WR GR LW � )ROGLQJ WKH KDQGV LV D

KDYH GLHG GXULQJ WKH \HDU � DQG KRZ WKH\ FDQ ILQH H[WHUQDO GHFRUXP � DQG ORRNV DV LI RQH VXU
WDON QRZ ZLWK 6RFUDWHV DQG 1XPD � DQG RWKHU UHQGHUHG ELPVHOI ZLWKRXW FDSLWXODWLRQ � DQG ODLG
PHQ RI ZKRP , KDYH KHDUG VR PXFK JRRG � DQG GRZQ KLV DUPV � %XW WKH LQZDUG � VHFUHW \HDUQLQJ �

ZLWK -RKQ +XVV � $QG WKHQ LW VHHPV DV LI JUDYHV ELOORZ �KHDYLQJ � DQG ZLVKLQJ RI WKH KHDUW � WKDW �

RSHQHG URXQG DERXW PH �DQG VKDGRZV ZLWK EDOG LQ P\ RSLQLRQ � LV WKH FKLHI WKLQJ LQ SUD\HU � DQG
FURZQV DQG ORQJ JUD\ EHDUGV FDPH RXW RI WKHP WKHUHIRUH , FDQQRW XQGHUVWDQG ZKDW SHRSOH PHDQ
DQG VKRRN WKH GXVW RXW RI WKHLU EHDUGV � 7KDW ZKR ZLOO QRW KDYH XV SUD\ � ,W LV MXVW DV LI WKH\
PXVW EH WKH ZRUN RI WKH ૺ (YHUODVWLQJ +XQWV � VDLG RQH VKRXOG QRW ZLVK � RU RQH VKRXOG KDYH QR
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EHDUG DQG QR HDUV� 7KDW PXVW EH D EORFNKHDG 7K\ ZLOO EHGRQH DV LQ KHDYHQ VR RQ HDUWK�
RI D ER\ ZER VKRXOG KDYH QRWKLQJ WR DVN RI KLV +HUH , SLFWXUH WRP\VHOI KHDYHQ DQG WKH KRO\
IDWKHU � DQG ZKR VKRXOG GHOLEHUDWH WKH ZKROH DQJHOV ZKR GR KLV ZLOO ZLWK MR\� DQG QR VRUURZGD\ ZKHWKHU KH ZLOO OHW LW FRPH WR WKDW H[WUH WRXFKHV WKHP� DQG WKH\ NQRZ QRW ZEDW WR GRPLW\ � :KHQ WKH ZLVK ZLWKLQ \RX FRQFHUQV \RX

IRU ORYH DQG EOHVVHGQHVV � DQG IUROLF QLJKW DQGQHDUO\ � $QGUHZ � DQG LV RI D ZDUP FRUQSOH[LRQ � GD\ � DQG WKHQ , WKLQN � LI LW ZHUH RQO\ VR KHUHLW ZLOO QRW TXHVWLRQ -RQJ � LW ZLOO RYHUSRZHU \RX
RQ WKH HDUWK �OLNH D VWURQJ DQG DUPHG PDQ � ,W ZLOO MXVW KXUU\

RQ D IHZ UDJV RI ZRUGV� DQG NQRFN DW WKH GRRU *LYH XV WKLV GD\ RXU GDLO\ EUHDG�
RI KHDYHQ �       (YHU\ERG\ NQRZV ZKDW GDLO\ EUHDG PHDQV�   DQG WKDW RQH PXVW HDW DV ORQJ DV RQH LV LQ WKH
:KHWKHU WKH SUD\HU RI D PRYHG VRXO FDQ DF ZRUOG � DQG DOVR WKDW LW WDVWHV JRRG� , WKLQN RIFRPSOLVK DQG HIIHFW DQ\WKLQJ � RU ZKHWKHU WKH WKDW� 3HUKDSV WRR� P\ FKLOGUHQ RFHXU WR PH�

1H[XV 5HUXP GRHV QRW DOORZ RI WKDW� DV VRPH KRZ WKH\ ORYH WR HDW DQG DUH VR OLYHO\ DQG MR\IXO
OHDUQHG JHQWOHPHQ WKLQN  RQ WKDW SRLQW , VKDOO DW WDEOH � $QG WKHQ , SUD\ WKDW WKH GHDU *RG
HQWHU LQWR QR FRQWURYHUV\ � , KDYH JUHDW UHVSHFW ZRXOG RQO\ JLYH XV VRPHWKLQJ WR HDW�IRU WKH 1H[XV 5HUXP� EXW , FDQQRW KHOS WKLQNLQJ
RI 6DPVRQ ZKR OHIW WKH 1H[XV RI WKH JDWH�OHDYHV )RUJLYH XV RXU GHEW DV ZH IRUJLYH RXU GHEWRUV�
XQLQMXUHG DQG FDUULHG WKH ZKROH JDWH� DV HYHU\ ,W KXUWV ZKHQ RQH UHFHLYHV DQ DIIURQW � DQG
RQH NQRZV � WR WKH WRS RI WKH KLOO� $QG� LQ VKRUW� UHYHQJH LV VZHHW WRPDQ � ,W VHHPV VR WRPH�
$QGUHZ � , EHOLHYH WKDW WKH UDLQ FRPHV ZKHQ LW WR

R � DQG P\ LQFOLQDWLRQ OHDGV WKDW ZD\ � %XW

LV GU\ � DQG WKDW WKH KHDUW GRHV QRW FU\ LQ YDLQ WKHQ WKH ZLFNHG VHUYDQW LQ WKH JRVSHO SDVVHV
DIWHU IUHVK ZDWHU � LI ZH SUD\ DULJKW DQG DUH EHIRUH P\ H\HV DQG P\ KHDUW IDLOV � DQG , UHVROYH
ULJKWO\ GLVSRVHG� WKDW , ZLOO IRUJLYH P\ IHOORZ �VHUYDQW DQG QRW

� 2XU )DWKHU � LV RQFH IR
U

DOO WKH EHVW SUD\HU � VD\ D ZRUG WR KLP DERXW WKH KXQGUHG SHQFH�

IRU \RX NQRZ ZKR PDGH LW � %XW QR PDQ RQ
*RG 
 V HDUWK FDQ SUD\ LW DIWHU KLP � SUHFLVHO\ DV � $QG OHDG XV QRW LQWR WHPSWDWLRQ �

KH PHDQW LW � :H FULSSOH LW ZLWK D GLVWDQW LPLWD � _ +HUH , WKLQN RI YDULRXV LQVWDQFHV ZKHUH SHR
WLRQ � DQG HDFK PRUH PLVHUDEO\ WKDQ WKH RWKHU � SOH � LQ VXFK DQG VXFK FLUFXPVWDQFHV � KDYH VWUD\ �

%XW WKDW PDWWHUV QRW � $QGUHZ � LI ZH RQO\ PHDQ HG IURP WKH JRRG DQG KDYH IDOOHQ � DQG WKDW LW

ZHOO � WKH GHDU *RG PXVW GR WKH EHVW SDUW DW ZRXLG EH QR EHWWHU ZLWK PH �

DQ\ UDWH � DQG KH NQRZV KRZ LW RXJKW WR EH �

%HFDXVH \RX GHVLUH LW � , ZLOO WHOO \RX VLQFHUHO\ %XW GHOLYHU XV IURP HY
LO

�

KRZ ,PDQDJH ZLWK ૺ 2XU )DWKHU �ૻ %XW LW VHHPV +HUH , VWLOO WKLQN RI WHPSWDWLRQV DQG WKDW PDQ

WR PH D YHU\ SRRU ZD\ � DQG , ZRXOG JODGO\ EH LV VR HDVLO\ VHGXFHG DQG PD\ VWUD\ IURP WKH
WDXJKW D EHWWHU � VWUDLJKW SDWK � %XW DW WKH VDPH WLPH , WKLQN RI

'R \RX VHH �ZKHQ , DP JRLQJ WR SUD\ � , WKLQN DOO WKH WURXEOHV RI OLIH � RI FRQVXPSWLRQ DQG ROG
ILUVW RIP\ ODWH IDWKHU � KRZ KH ZDV VR JRRG DQG DJH � RI WKH SDLQV RI FKLOG �ELUWK � RI JDQJUHQH DQG
ORYHG VR ZHOO WR JLYH WR PH � $QG WKHQ , SLFWXUH LQVDQLW\ DQG WKH WKRXVDQG �IROG PLVHU\ DQG KHDUW

WR P\VHOI WKH ZKROH ZRUOG DVP\ )DWKHU 
 V KRXVH � VRUURZ WKDW LV LQ WKH ZRUOG DQG WKDW SODJXHV DQG
DQG DOO WKH SHRSOH LQ (XURSH � $VLD � $IULFD DQG _ WRUWXUHV SRRU PRUWDOV �DQG WKHUH LV QRQH WR KHOS �

$PHULFD � DUH WKHQ � LQ P\ WKRXJKWV �P\ EURWKHUV $QG \RX ZLOO ILQG � $QGUHZ � LI WHDUV KDYH QRW
DQG VLVWHUV � DQG *RG LV VLWWLQJ LQ KHDYHQ RQ D FRPH EHIRUH � WKH\ ZLOO EH VXUH WR FRPH KHUH �

JROGHQ FKDLU � DQG KDV KLV ULJKW KDQG VWUHWFKHG DQG RQH FDQ IHHO VXFK D KHDUW\ \HDUQLQJ WR EH

RXW RYHU WKH VHD WR WKH HQG RI WKH ZRUOG � DQG DZD\ DQG FDQ EH VR VDG DQG FDVW GRZQ LQ RQH 
 V
KLV OHIW IXOO RI EOHVVLQJ DQG JRRG � DQG DOO DURXQG VHOI � DV LI WKHUH ZHUH UHDOO\ QR KHOS DW DOO � %XW
WKHPRXQWDLQ �WRSV VPRNH DQG WKHQ , EHJLQ � WKHQ RQH PXVW SOXFN XS FRXUDJH DJDLQ � OD\ WKH

2XU )DWKHU ZKR DUW LQ KHDYHQ� KDQG XSRQ WKH PRXWK DQG FRXWLQXH � DV LW ZHUH �

+DOORZHG EH WK\ QDPH � LQ WULXPSK �

+HUH , DP DOUHDG\ DW IDXOW � 7KH -HZV DUH )RU WKLQH LV WKH NLQJGRP DQG WKH SRZHU DQG WK
H

VDLG WR KDYH NQRZQ VSHFLDO P\VWHULHV UHVSHFW � JORU\ IRUHYHU� PHQ �

LQJ WKH QDPH RI *RG � %XW , OHW DOO WKDW EH � DQG
RQO\ ZLVK WKDW WKH WKRXJKW RI *RG DQG HYHU\
WUDFH E\ ZKLFK ZH FDQ UHFRJQLVH KLP � PD\ EH
JUHDW DQG KRO\ DERYH DO

O

WKLQJV � WR PH DQG DOO $ &255(6321'(1&(
PHQ � %(7:((10($1'0< &286,15(63(&7,1*257+2'2;<$1' ,1

7K\ NLQJGRP FRPH�

+HUH , WKLQN RI P\VHOI � KRZ LW GULYHV KLWKHU +LJKO\ /DUQHG �

DQG WKLWKHU ZLWKLQ PH � DQG QRZ WKLV JRYHUQV +LJKO\ WR EH KRQRXUHG 0U � &RXVLQ �

DQG QRZ WKDW � DQG WKDW DOO LV VRUURZ RI KHDUW _ , KDYH KHDUG � IRU VRPH WLPH SDVW � VR PXFK
DQG , FDQ OLJKW RQ QR JUHHQ EUDQFK � $QG WKHQ DERXW WKH UHOLJLRQ RI UHDVRQ DQG WKH UHOLJLRQ RI

, WKLQN KRZ JRRG LW ZRXOG EH IRU PH � LI *RG WKH ELEOH � DERXW RUWKRGR[ DQG SKLORVRSKLFDO
ZRXOG SXW DQ HQG WR DO

O

GLVFRUG DQG JRYHUQPH 7KHRORJLDQV � WKDW P\ KHDG WXUQV URXQG � DQG ,

KLPVHOI � NQRZ QR ORQJHU ZKR LV ULJKW DQG ZKR LV ZURQJ �

3529(0(176,1 5(/,*,21�
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7RPHQG UHOLJLRQ ZLWK UHDVRQ� WKDW � WR EH VXUH � IDWKHU 
V KRXVH DQG WR JR RQW LQWR D FRXQWU\ ZKLFK
VHHPV WRPHDV LI , VKRXOG XQGHUWDNH WR FRUUHFW � ZDV DIWHUZDUG WR EH PDGH NQRZQ WR KLP � GR
WKH VXQ E\P\ ROG ZRRGHQ KRXVH�FORFN � %XW � \RX QRW WKLQN WKDW KLV QDWXUDO IHHOLQJ UHEHOOHG
RQ WKH RWKHU KDQG � SKLORVRSK\ VHHPV WR PH D DQG WKDW 5HDVRQ KDG DOO VRUWV RI ZHOO �JURXQGHG
JRRG WKLQJ� WRR� DQG PXFK WKDW LV REMHFWHG WR VFUXSOHV DQG VWDWHO\ GRXEWV WR RSSRVH WR VXFK D
WKH RUWKRGR[ VWULNHV PH DV WUXH� 0U� &RXVLQ MRXUQH\ " %XW $EUDKDP EHOLHYHG WKH ZRUG DQG
ZLOO GR PH D UHDO IDYRXU � LI KH ZLOO H[SRXQG ZHQW RXW � $QG WKHUH LV DQG ZDV QR RWKHU ZD\ �
WKLV PDWWHU WR PH� (VSHFLDOO\ ZKHWKHU SKL )RU KH FRXOG QRW VHH WKH SURPLVHG ODQG IURP
ORVRSK\ LV D EURRP WR VZHHS WKH ILOWK RXW RI WKH +DUDQ � DQG ૺ 1LHEXKU 
V 7UDYHOV � ZDV QRW SXE
WHPSOH � DQG ZKHWKHU , PXVW WDNH P\ KDW RII OLVKHG WKHQ� ,I $EUDKDP KDG GHEDWHG WKH
ZLWK DPRUH SURIRXQG UHYHUHQFH WR DQ RUWKRGR[ PDWWHU ZLWK KLV UHDVRQ � KH ZRXOG FHUWDLQO\ KDYH
RU WR D SKLORVRSKLFDO +HUU 3DVWRU � UHPDLQHG LQ KLV FRXQWU\ DQG ZLWK KLV NLQGUHG
, KDYH WKH KRQRXU WR UHPDLQ ZLWK VSHFLDO DQG ZRXOG KDYH WDNHQ KLV HDVH� 7KH SURPLVHG

HVWHHP� ODQG ZRXOG KDYH ORVW QRWKLQJ � LQ WKDW FDVH � EXW
0\ KLJKO\ ODUQHG � KH ZRXOG QRW EDYH HQWHUHG LW� 6HH� &RXVLQ � VR

+LJKO\ WR EH KRQRXUHG 0U� &RXVLQ 
V LW LV� DQG VR LW VWDQGV LQ WKH %LEOH �

REHGLHQW VHUYDQW DQG &RXVLQ � 6LQFH WKHQ � WKH VDFUHG VWDWXHV FDQQRW EH UH
$VPXV � VWRUHG E\ WKH KHOS RI 5HDVRQ � LW LV SDWULRWLF � LQ

D KLJK VHQVH RI WKH ZRUG � WR OHDYH WKH DQFLHQW
$QVZHU� IRUP XQLQMXUHG DQG WR OHW RQH
V�VHOI EH VODLQ IRU

'HDU &RXVLQ � D WLWOH RI WKH /DZ � $QG LI WKDW LV ZKDW LV
3KLORVRSK\ LV JRRG DQG SHRSOH DUH ZURQJ PHDQW E\ DQ RUWKRGR[ +HUU 3DVWRU � \RX FDQQRW

ZKR WUHDW LW ZLWK VFRUQ � %XW UHYHODWLRQ UHODWHV ERZ 
 WRR ORZ WR VXFK DQ RQH� %XW WKH\ FDOO
WR SKLORVRSK\ � QRW DV PRUH DQG OHVV EXW DV RWKHU WKLQJV RUWKRGR[ � EHVLGHV WKDW�
KHDYHQ DQG HDUWK� XSSHU DQG XQGHU � , FDQQRW 1RZ IDUHZHOO � GHDU &RXVLQ � DQG ZLVK IRU
H[SODLQ LW WR \RX EHWWHU WKDQ E\ WKH FKDUW ZKLFK SHDFH� %XW� IRU WKH UHVW� GR QRW OHW WKH VWULIH
\RX RQFH PDGH RI WKH SRQG EHKLQG \RXU ODWH DQG WKH ILHOG�FU\ KDUP D KDLU RI \RXU KHDG � DQG
IDWKHU
V JDUGHQ � <RX XVHG WR EH IRQG RI VDLOLQJ XVH UHOLJLRQ PRUH ZLVHO\ WKDQ WKH\� 7RXFKLQJ
RQ WKH SRQG � FRXVLQ � DQG VR \RX KDG FRQVWUXFWHG � WKDW PDWWHU � , KDYH 3RWLSKDU 
V ZLIH EHIRUH P\
ZLWK \RXU RZQ KDQG � D FKDUW RI DOO WKH GHSWKV H\HV� <RX NQRZ WKH 3RWLSKDU " 7KDW VDQJXLQH
DQG VKDOORZV RI WKH SRQG � DQG DFFRUGLQJ WR DQG UKHXPDWLF SHUVRQ VHL]HG WKH PDQWOH � DQG
WKDW \RX VDLOHG DERXW � DQG LW DQVZHUHG YHU\ -RVHSK IOHG� 5HJDUGLQJ WKH SRLQW VDLOODQW� WKH
ZHOO� %XW LI QRZ D ZKLUOZLQG � RU WKH 4XHHQ VSLULW RI UHOLJLRQ � LW LV LGOH WR GLVSXWH � EHFDXVH �
RI 2WDKHLWH � RU D ZDWHU�VSRXW KDG WDNHQ \RX� DFFRUGLQJ WR WKH 6FULSWXUH � QR RQH NQRZV WKDW
ZLWK \RXU ERDW DQG \RXU FKDUW � DQG KDG VHW \RX EXW OLH ZKR UHFHLYHV LW � DQG WKHQ WKHUH LV QR

GRZQ LQ WKH PLGVW RI WKH RFHDQ � &RXVLQ � DQG WLPH WR GRXEW DQG WR GLVSXWH �
\RX KDG DWWHPSWHG WR VDLO WKHUH WRR E\ \RXU 7R VXP XS DOO � &RXVLQ � 7UXWK LV D JLDQW ZKR
FKDUW � LW ZRXOG QRW KDYH DQVZHUHG � 7KH IDXOW OLHV E\ WKH ZD\VLGH DQG VOHHSV � 7KH\ ZKR

LV QRW LQ WKH FKDUW � LW ZDV D YHU\ JRRG FKDUW IRU SDVV E\ � VHH ZHOO KLV JLDQW IRULQ � EXW ELP WKH\
WKH SRQG � EXW WKH SRQG LV QRW WKH RFHDQ � \RX VHH QRW � DQG LQ YDLQ WKH\ OD\ WKH ILQJHU RI WKHLU
VHH � +HUH \RX ZRXOG KDYH WR PDNH DQRWKHU YDQLW\ RQ WKH QRVH RI WKHLU UHDVRQ � :KHQ KH
FKDUW � EXW WKDW RWKHU FKDUW ZRXOG UHPDLQ � IRU SXWV RII WKH YHLO � WKHQ \RX ZLOO VHH KLV IDFH �

WKH PRVW SDUW � EODQN � EHFDXVH WKH VDQG �EDQNV 8QWLO WKHQ � RXU FRQVRODWLRQ PXVW EH WKDW KH LV
KHUH OLH YHU\ GHHS � $UG � &RXVLQ � VDLO DZD\ XQGHU WKH YHLO � $QG GR \RX JR UHYHUHQWO\ DQG
WKHUH ZLWKRXW IHDU � \RX PD\ PHHW ZLWK VHD WUHPEOLQJO\ E\ � DQG EH QRW RYHU ZLVH � GHDU
ZRQGHUV � EXW \RX ZLOO QRW UXQ DVKRUH � &RXVLQ � 	 F �

+HQFH � \RX PD\ MXGJH � \RXUVHOI � KRZ IDU SKL
ORVRSK\ LV D EURRP WR VZHHS WKH FREZHEV IURP
WKH WHPSOH � ,Q D FHUWDLQ VHQVH � LW PD\ EH VXFK 21 ./23672&. 
 6 2'(6 �

D EURRP � 2U \RX PD\ FDOO LW D KDUH 
 V IRRW WR

EUXVK WKH GXVW IURP WKH VDFUHG VWDWXHV � %XW 1R � WKH\ 
 UH QRW YHUVHV � YHUVHV PXVW UK\PH
ZKRVR VKRXOG XQGHUWDNH WKHUHZLWK WR FDUYH DQG WRJHWKHU � WKDW 
 V ZKDW 0DVWHU $KUHQV XVHG WR

ZKLWWOH DW WKH VWDWXHV KLPVHOI � � ORRN \RX � EH WHOO XV DW VFKRRO � +H ZRXOG VHWPH EHIRUH KLP
H[SHFWV PRUH RI WKH KDUH 
 V IRRW WKDQ LW LV HTXDO ZKHQ KH VDLG VR � DQG SXOO PH E\ WKH HDUV � DQG

WR � $QG WKDW LV KLJKO\ ULGLFXORXV DQG D VFDQGDO VD\ � +HUH DQ HDU �DQG WKHUH DQ HDU � � WOLDW UK\óQHV �

WR EHKROG � DQG VR PXVW YHUVHV � $QG WKHQ � WRR� , FDQ UHDG

       D PDWWHU RI WZR KXQGUHG YHUVHV DQ KRXU � DQG
7KDW &KULVWLDQLW\ LV WR OHYHO DOO KHLJKWV � WKDW YHU\ RIWHQ LW DIIHFWV PH QR PRUH WKDQ ZDGLQJ

LW LV QRW PHUHO\ � OLNH YLUWXH � WR PRGLI\ DQG UHJX WKURXJK WKH ZDWHU � WKH UK\PHV � WRR � SOD\ DERXW
ODWH � EXW � OLNH FRUUXSWLRQ � WR FDUU\ DZD\ HYHU\ RQH 
 V KHDG � DV WKH ZDYHV GR DERXW RQH 
 V KHHOV �

SHFXOLDU IRUP DQG EHDXW\ � LQ RUGHU WKDW VRPH EXW KHUH , FDQ 
 W VWLU IURP WKH VSRW � DQG LW VHHPV
WKLQJ QHZ PD\ EH ERUQ RXW RI LW � WKDW � LQGHHG � DV LI DOO WKH WLPH VKDSHV ZHUH SXWWLQJ WKHPVHOYHV
ZLOO QRW DSSHDU WR 5HDVRQ � 1RU QHHG LW � LI RQO\ LQ P\ ZD\ � WKDW , KDYH VHHQ EHIRUH LQ GUHDPV �

LW EH WUXH � :KHQ $EUDKDP ZDV FRPPDQGHG

WR OHDYH KLV FRXQWU\ DQG KLV NLQGUHG DQG KLV  7UDQVODWHG E\ 5HY � & � 7 � %URRNV�
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7R EH VXUH� LW 
V SULQWHG OLNH YHUVH� DQG WKHUH 
V _ $ERXW WKH GRYH �WDLOLQJ RI WKH ZRUGV � WRR� LQ
D GHDO RI PHORG\ DQG KDUPRQ\ LQ LW� DQG \HW LW WKHVH 2GHV� , 
YH RIWHQ KDG P\ RZQ QRWLRQV� DQG
FDQ
W EH YHUVH� DQ\KRZ � 6RPH WLPH , 
OO DVN DERXW WKH PHWUH � DQG , 
G EH ZLOOLQJ WR EHW�
FRXVLQ DERXW LW� WKHUH 
V VRPH VSHFLDO WULFN WKHUH� WRR� LI RQH RQO\
&RXVLQ VD\V WKH\ DUH YHUVHV� WRR� DQG WKDW DO XQGHUVWRRG LW ULJKW � 7KH PHWUH LVQ
W WKH VDPH

PRVW HYHU\ YHUVH LV D EROG VWHHG ZLWK IUHH QHFN � LQ DOO WKH 2GHV � QRW DW DOO � LQ VRPH LW 
V OLNH WKH
WKDW VFHQWV WKH ZDUP �VHDWHG ULGHU DIDU RII DQG URDULQJ RI D VWRUP WKURXJK D JUHDW IRUHVW� LQ
QHLJKV LQVSLUDWLRQ � , KDG XQGHUVWRRG IURP _ RWKHUV VRIW DV WKH PRRQ ZDONLQJ WKURXJK WKH
0DVWHU $KUHQV WKDW YHUVHV ZHUH D VRUW RI VRXQG � VN\ � DQG WKLV GRQ 
W VHHP WR KDYH FRPH VR DFFL
LQJ� IRDP\ VXEVWDQFH� WKDW PXVW UK\PH � EXW +HUU GHQWDOO\ HLWKHU�
$KUHQV � +HUU $KUHQV � \RX KDYH RSHUDWHG RQP\ 7+( ($5/< *5$9(6 �
H\H�WHHWK WKHUH� &RXVLQ VD\V LW PXVW QRW IRDP DW �$OO KDLOWRWKHH� VLOYHU\PRRQ�DOO� EXW PXVW EH FOHDU DV D GHZ �GURS � DQG SHQH � /RYHO\� ORQHO\FRPSDQLRQRIQLJKW�
WUDWLQJ DV D VLJK RI ORYH � DQG WKDW LQ WKLV GHZ\ 'RVWWKRXIOHH" +DVWHWKHHQRW� OLQJHU� IULHQGRIWKRXJKW�
FOHDUQHVV DQG LQ ZDUP �EUHDWKLQJ WHQGHUQHVV OLHV /R� VKHDELGHV� 
WZDVWKHFORXG� RQO\� VZHSWE\�
WKH ZKROH PHULW RI LQRGHUQ SRHWU\ � +H WRRN 1DXJKWEXWWKHZDNLQJRI0D\
WKH ERRN RXW RI P\ KDQG � DQG UHDG �SDJH ��� 6ZHHWHULVWKDQWKHVXPPHUQLJKW�

:KHQWKHGHZ�SXUHDVOLJKW� WULFNOHVIURPKLVORFNV�
IURP WKH SLHFH FDOOHG ૺ 7KH &RPIRUWHU �ૻ $QGR
HU WKHEURZRIWKHKLOO UHGO\KH FOLPEV�

ૺ <HQREOHURQHV�DK� HYHQQRZ
� 'RHV WKDW IRDP� FRXVLQ " +RZ GR \RX IHHO 6REHUPRVVRQ\RXUJUDYH�VWRQHVJURZV�

XQGHU LW "� +RZ GR , IHHO " ,W VWLUV XS D +DO 2KKRZEOHVWZDV, RQFH�ZKHQZLWK\RX, VDZ
OHOXMDK LQ PH� WRR� EXW , GDUHQ 
W H[SUHVV LW� EH 5HGGHQWKHGDZQRIWKHGD\� JOLPPHUWKHQLJKW��

FDXVH , 
P VXFK D FRPPRQ FKXUO � , FRXOG SOXFN 7KHUH � , VKRXOG OLNH WR KDYH PDGH WKDW� RU�
WKH VWDUV IURP KHDYHQ DQG VWUHZ WKHP DW WKH _ DW OHDVW� WR EH VOHHSLQJ ZLWK WKH UHVW RI 
HP XQGHU
&RPIRUWHU 
V IHHW� DQG WKHQ VLQN LQWR WKH HDUWK � D VWRQH DOO RYHUJURZQ ZLWK ૺ VREHU PRVV �� DQG
7KDW 
V KRZ , IHHO � � %UDYR � FRXVLQ � 7KRVH KHDU � RYHUKHDG � VXFK D VLJK IURP D JRRG \RXWK �
PXVW EH YHUVHV� WKDW LQIHFW \RX ZLWK VXFK DQ ZKRP LQ OLIH , KDG EHOG GHDU � 0\ KDQGIXO RI
LWFKLQJ WR SOXFN WKH VWDUV� 5HDG WKH ERRN GXVW ZRXOG VWLU LQ WKH JUDYH� DQG P\ VKDGH
WKURXJK � \RX 
OO UHOLVK LW � DQG IRU WKH UHVW� GRQ 
W ZRXOG FRPH XS WKURXJK WKH PRVV WR WKH JRRG
EH DVKDPHG RI WKH +DOOHOXMDK WKDW VWLUV LQ \RX � \RXWK � JLYH KLP D KHDUW\ JULS RI WKH SDZ � DQG
&RPPRQ � ZKDW 
V FRPPRQ " :LWK RGHV WKHUH 
V VPDFN DZKLOH DW KLV QHFN LQ WKH PRRQVKLQH �
QR UHVSHFW RI SHUVRQV � \RX RU D NLQJ� RQH 
V $QG WKHQ WKH 7LWOHV RYHU WKH SLHFHV � \HV� WKH\
DV JRRG DV W
 RWKHU � $QG � FRXVLQ � OHW PH WHOO DUH DOZD\V VR VKRUW DQG ZHOO JLYHQ � DQG D JRRG
\RX� WKH IDLUHVW VHUDSK� LQ WKH GUHDGIXO VROHPQ WLWOH RYHU D SLHFH LV OLNH D JRRG IDFH WR DPDQ �
SRPS RI KLV VL[ ZLQJV � LV RQO\ D SRRU YXOJDU 7KH 'HGLFDWLRQ � WRR� LV EUDYH � 7R %HUQVWRUI ��
FKXUO LQ WKH VLJKW RI *RG � %XW� DV , VDLG � UHDG DQG QRWKLQJ PRUH � $QG LQ IDFW ZKDW XVH RI
WKH ERRN WKURXJK�� +DYH UHDG LW� DQG QRZ , 
 OO VXFK D ORQJ WDON DERXW 0¨FHQDV DQG JUDFH DQG
WHOO \RX KRZ LW ZHQW ZLWK PH� :KHQ \RX UHDG JUDFLRXV " 7KH JUHDW PDQ GRQ 
W UHOLVK LW� DQG
RQH RI WKH SLHFHV IRU WKH ILUVW WLPH� \RX FRPH LW HDWV XS WKH OLWWOH RQH
 V VWRPDFK �
RXW RI WKH EULJKW GD\ LQWR D JOLPPHULQJ FKDPEHU 2Q WKH ZKROH WKLV ERRN KDV VKHG PH D UHDO
IXOO RI SDLQWLQJV � DW ILUVW \RX VHH OLWWOH RU QR OLJKW RQ +HUU $KUHQV DQG YHUVH�PDNLQJ � , ILJXUH
WKLQJ � EXW ZKHQ \RX KDYH EHHQ WKHUH D ZKLOH� WKH SRHW WR P\VHOI DV D QREOH � WHQGHU � KHDUWHG
E\ �DQG�/\H WKH SDLQWLQJV EHJLQ WR EH YLVLEOH DQG \RXWK� ZKR DW FHUWDLQ KRXUV JURZVDV SOHWKRULF
WR WDNH ULJKW KROG RI \RX� DQG WKHQ \RX VKXW�WRDOO\ GHVSHUDWH � DV ZKHQ RQH RI XV LV ULGGHQ E\
WKH GRRU DQG ORFN \RXUVHOI LQ � DQG ZDON XS DQG WKH QLJKWPDUH � DQG WKHQ FRPHV RQ D IHYHU ZKLFK
GRZQ � DQG ILQG \RXUVHOI PLJKWLO\ TXLFNHQHG PDNHV WKH ILQH� WHQGHU �KHDUWHG \RXWK KRW DQG
ZLWK WKH SLFWXUHV � DQG WKH URVH�FORXGV � DQG ILQH VLFN � XQWLO WKH PDWHULX SHFFDQV VHFUHWHV LWVHOI LQ
UDLQERZV � DQG OLJKW *UDFHV ZLWK VRIW VHQVLELOLW\ WKH VKDSH RI DQ RGH� HOHJ\� RU VRPHWKLQJ RI WKH
LQ WKHLU ORRNV� DQG DOO WKDW� +HUH DQG WKHUH VRUW � DQG ZKRHYHU FRPHV QHDU KLP � FDWFKHV WKH
, 
YH KLW XSRQ SDVVDJHV�ZKHUH , IHOW TXLWH JLGG\ � _ LQIHFWLRQ �
DQG LW VHHPHG MXVW DV LI DQ HDJOH VHW RXW WR IO\ %UDJD FRPHV GRZQ WKURXJK WKH RDN IROLDJH WR

ULJKW XS WR KHDYHQ � DQG QRZ EDG JRW VR KLJK � LPSUHJQDWH WKH VRXO RI WKH SDWULRW �SRHW � WKDW LW

WKDW \RX FRXOG RQO\ VHH PRWLRQ � EXW FRXOGQ 
 W WHOO PD\ EULQJ WR OLJKW LQ LWV WLPH D ULSH DQG YLJRU �

ZKHWKHU WKH HDJOH PDGH LW RU ZKHWKHU LW ZDV RXV IUXLW � EXW KH ZKR LV ZDQWRQ DQG IOLUWV ZLWK
RXO\ D OXVXV DHULV � D SOD\ RI WKH DLU � 7KHQ , OLNH IRUHLJQHUV � OD\V ZLQG HJJV �

WR SXW WKH ERRN GRZQ � DQG WDNH D ZKLII ZLWK 7KH DXWKRU LV VDLG WR EH RQH .ORSVWRFN �

8QFOH 7RE\ � VKRXOG OLNH ULJKW ZHOO WR VHH KLP VRPH GD\ �
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D VKDUH LQ WKH � 7KH VOLJKWHVW WHQGHQF\ WR SOHDVDQWU\ RU ZLW
OLWHUDU\ KRQRUV RI *HUPDQ\ � ZKRVH ODQJXDJH ZDV QHYHU GLVFRYHUHG LQ PH � , UHFROOHFW KRZ
H[WHQGV EH\RQG WKH 5KLQH � DQG ZKRVH OLWHUD _ PXFK , VXIIHUHG � DW WKLV HDUO\ SHULRG RIP\ OLIH �

WXUH UHMRLFHV LQ WKH FRQWULEXWLRQV RI VXFK PHQ IURP WLPLGLW\ DQG EDVKIXOQHVV � , REVHUYHG DQG

DV %RGPHU � *HVVQHU � /DYDWHU � YRQ =LPPHUPDQ � IHOW � EXW FRXOG QHYHU FRPPXQLFDWH P\ IHHOLQJV
YRQ 6DOLV � 3HVWDOR]]L � DQG REVHUYDWLRQV � RU LI , DWWHPSWHG VXFK D FRP
$PRQJ WKHVH � WKH QDPH RI /DYDWHU VWDQGV PXQLFDWLRQ � WKH PDQQHU LQ ZKLFK , GLG LW ZDV

ILUVW LQ FRVPRSROLWDQ VLJQLILFDQFH � GHQRWLQJ RQH VR DEVXUG DQG GUHZ XSRQ PH VR PXFK ULGLFXOH �

RI WKH PRVW UHPDUNDEOH PHQ RI KLV WLPH � ZRU WKDW , VRRQ IRXQG P\VHOI LQFDSDEOH RI XWWHULQJ
VKLSSHG E\ RQH �KDOI WKH ZRUOG � DQG IORXWHG E\ DQRWKHU ZRUG �ૻ

WKH RWKHU � D PDQ LQ ZKRP VWUHQJWK DQG ZHDN � +LV LPDJLQDWLRQ DSSHDUV WR KDYH EHHQ � DW WKLV
QHVV � GHSWK DQG VLPSOLFLW\ � OLEHUDOLW\ DQG QDU � VHDVRQ � WKH PRVW DFWLYH RI KLV PHQWDO SRZHUV �

URZQHVV ZHUH VLQJXODUO\ EOHQGHG � 2Q WKH ૺ 0\ LPDJLQDWLRQ ZDV FRQWLQXDOO\ DW ZRUN WR

ZKROH � DQ RULJLQDO PLQG DQG D WUXH SKLORVRSKHU � FRQFHLYH DQG SODQ ZKDWPLJKW DSSHDU XQFRP
+LV SK\VLRJQRPLFDO HVVD\V � E\ ZKLFK KH LV PRQ DQG H[WUDRUGLQDU\ � (YHU\ EXLOGLQJ DS

SULQFLSDOO\ NQRZQ DW WKH SUHVHQW GD\ � FRQVWL SHDUHG WR PH WR
R

VPDOO � HYHU\ WRZHU WR
R

ORZ �

WXWH EXW D VPDOO SDUW RI KLV OLWHUDU\ ODERUV � +H HYHU\ DQLPDO WR
R

GLPLQXWLYH �ૻ 

ZURWH ZLWK DFFHSWDQFH RQ D JUHDW YDULHW\ RI ૺ 0\ LQGHIDWLJDEO\ LQYHQWLYH LPDJLQDWLRQ ZDV
VXEMHFWV � DQG RQ QRQH PRUH HIIHFWLYHO\ WKDQ RQ IUHTXHQWO\ RFFXSLHG ZLWK WZR VLQJXODU VXEMHFWV �

TXHVWLRQV RI WKHRORJ\ � +H ZDV DOVR D PDNHU  ZLWK IUDPLQJ SODQV IRU LPSHQHWUDEOH SULVRQV �

RI SRHPV � $PRQJ WKRVH ZKR NQHZ KLP EHVW � DQG ZLWK WKH LGHD RI EHFRPLQJ WKH FKLHI RI D

KH ZDV GLVWLQJXLVKHG PRUH E\ KLV PRUDO WUDLWV L WURRS RI EDQGLWWL � ,Q WKH ODWWHU FDVH � KRZHYHU �

WKDQ E\ KL
V

LQWHOOHFWXDO JLIWV � E\ KLV SXULW\ RI LW LV WR EH XQGHUVWRRG WKDW QRW WKH OHDVW WLQFWXUH
KHDUW � KLV GHHS KXPLOLW\ � KLV IHUYHQW SLHW\ � KLV RI FUXHOW\ RU YLROHQFH HQWHUHG LQWRP\ WKRXJKWV �

&KULVWLDQ FKDULW\ DQG ]HDO IR
U

PDQNLQG � $ , PHDQW QHLWKHU WR PXUGHU QRU GLVWUHVV � P\
PRUH WKRURXJKO\ JRRG PDQ WKH DQQDOV RI OLWHUD WLPLG DQG JRRG KHDUW VKXGGHUHG DW VXFK DQ

WXUH GR QR
W

H[KLELW � QRU D PRUH GHYRWHG &KULV LGHD � %XW WR VWHDO ZLWK LQJHQLRXV DUWLILFH DQG
WLDQ � WKHQ EHVWRZ WKH VWROHQ SURSHUW\ ZLWK VLPLODU
/DYDWHU  ZDV ERUQ DW =XULFK � RQ WKH ��WK DGURLWQHVV DQG SULYDF\ RQ DQRWKHU ZKR PLJKW

1RYHPEHU � ���� � +LV IDWKHU � +HQU\ /DYDWHU � ZDQW LW PRUH � WR GR QR VHULRXV LQMXU\ � EXW WR
ZDV 'RFWRU RI 0HGLFLQH � DQG 0HPEHU RI WKH SURGXFH H[WUDRUGLQDU\ FKDQJHV DQG YLVLEOH HI
*RYHUQPHQW RI =XULFK � D PDQ RI XQLYHUVDOO\ IHFWV � ZKLOH , P\VHOI UHPDLQHG LQYLVLEOH � ZDVDFNQRZOHGJHG LQWHJULW\ � RI XQZHDULHG DSSOLFD

RQH RI P\ IDYRULWH FRQFHSWLRQV � � 1RWZLWK
WLRQ � DQG D VRXQG XQGHUVWDQGLQJ � DQ H[FHOOHQW VWDQGLQJ WKHVH PHQWDO YDJDULHV � KL

V UHOLJLRXV
HFRQRPLVW � +LV PRWKHU � ZKRVH PDLGHQ QDPH IHHOLQJV ZHUH HDUO\ GHYHORSHG DQG YHU\ LQWHQVH �

ZDV 5HJXOD (VFKHU � ZDV D ZRPDQ RI PDUNHG +H ZDV � WKURXJK OLIH � D ILUP EHOLHYHU LQ WKH
FKDUDFWHU DQG H[WUDRUGLQDU\ JLIWV � :KDWHYHU _ SRZHU RI IDLWK DQG WKH LPPHGLDWH � REMHFWLYH

RI JHQLXV KH LQKHULWHG � PXVW KDYH FRPH IURP HIILFDF\ RI SUD\HU � RI ZKLFK KH FRQFHLYHG KLP
WKDW VLGH RI WKH KRXVH � VHOI WR KDYH KDG H[WUDRUGLQDU\ SHUVRQDO H[

+LV FKLOGKRRG SURPLVHG SRRUO\ � +H UHSUH � _ SHULHQFH � ૺ ,W LV VFDUFHO\ SRVVLEOH WR FRQFHLYH
VHQWV KLPVHOI DV H[FHOOLQJ � DW WKDW SHULRG � LQ WKH VWUHQJWK RI P\ IDLWK LQ WKHVH \HDUV � ZKHQ
QRWKLQJ EXW DZNZDUGQHVV DQG VWXSLGLW\ � � DQ\ � _ , ZDV LQ GLIILFXOW\ DQG WURXEOH � ,I , FRXOG
WKLQJ EXW DS

W
WR OHDUQ � YHU\ LQDWWHQWLYH � FKDQJH , SUD\ � LW VHHPHG WR PH WKDW , KDG DOUHDG\ RE

IXO � LPSDWLHQW � SHWWLVK � WKRXJKWOHVV � DQG VLPSOH � _ WDLQHG WKH REMHFW RI P\ SUD\HU � 2QFH � ZKHQ

 7KH IROORZLQJ VNHWFK LV WDNHQ SULQFLSDOO\ IURP WKH , KDG JLYHQ LQ D /DWLQ H[HUFLVH RQ ZKLFK PXFK
0HPRLU � E\ 7KRPDV+ROFURUW � SUHIL[HG WR KLV WUDQVODWLRQ GHSHQGHG � , UHFROOHFWHG � DIWHU LW ZDV LQ WKHRI /DYDWHU 
 V (VVD\VRQ 3K\VLRJQRP\� 7KHUH LV D ELR �

JUDSK\ RI EL
P � E\ KLV VRQ � LQ � OD
Z � * �*HVVQHU � _ KDQGV RI WKH PDVWHU � WKDW , KDG ZULWWHQ UHODWD

���� �
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LQVWHDG RI UHYHODWD � &DQ WKHUH EH D VWURQJHU ,Q ���� KH ZDV DSSRLQWHG GHDFRQ DQG
SURRI RI WKH VLPSOLFLW\ DQG VWUHQJWK RI P\ SUHDFKHU WR WKH RUSKDQ �KRXVH DW =XULFK� ,Q
FKLOGLVK IDLWK WKDQ WKDW , SUD\HG WR *RG WKDW WKLV VLWXDWLRQ KH ZDV XQZHDULHG LQ DFWV RI
KH ZRXOG FRUUHFW WKH ZRUG DQG ZULWH YH DERYH EHQHYROHQFH � ,Q WKH JUHDW GHDUWK ZKLFK RF
LW ZLWK EODFN LQN " 7KH YH ZDV ZULWWHQ DERYH FXUUHG LQ 6ZLW]HUODQG � LQ WKH \HDUV ���� DQG
LQ DQRWKHU KDQG ZLWK EODFN LQN � VRPHZKDW _ ����� D ODUJH SRUWLRQ RI KLV RZQ VPDOO LQFRPH
EODFNHU WKDQ PLQH � DQG P\ H[HUFLVH ZDV DG ZDV JLYHQ LQ FKDULW\ � ZKLFK � ZLWK KLV SHUVRQDO
MXGJHG IDXOWOHVV � , EHOLHYH WKH FRUUHFWLRQ ZDV DSSOLFDWLRQV DW WKH KRXVHV RI WKH ULFK� FDXVHG
PDGH E\ WKH PDVWHU � IURP WKH SDUWLDO NLQGQHVV KLP WR EH ORQJ UHPHPEHUHG DV WKH EHQHIDFWRU
KH HQWHUWDLQHG IRU PH� DQG , WKLQN LW ZDV RI WKH SRRU�
DQ[LHW\ DQG SUHVHQWLPHQW RQ P\ SDUW ZKLFK _ +LV ILUVW ZRUN RQ SK\VLRJQRP\ ZDV SXEOLVK

DVVXPHG WKH IRUP RI SUD\HU �ૻ HG LQ ���� � LQ ���� WKH ILUVW YROXPH RI KLV
:KLOH DW VFKRRO LQ =XULFK � KH FRQFHLYHG WKH FHOHEUDWHG 3K\VLRJQRPLFDO )UDJPHQWV IR

U

WKH

LGHD RI EHLQJ D PLQLVWHU RI WKH JRVSHO � ,W ZDV 3URPRWLRQ RI WKH .QRZOHGJH DQG /RYH RI 0DQ
VXJJHVWHG WR KL

P

LQ WKH IROORZLQJ PDQQHU � NLQG � ,Q ���� /DYDWHU ZDV PDGH SDVWRU RU

ૺ 0U � &DVSDU 8OULFK � PLQLVWHU DW )UDXP¾QVWHU � ILUVW SUHDFKHU WR WKH RUSKDQ �KRXVH � DQG � WHQ
DQG RQH RI WKH VXSHULQWHQGHQWV RI WKH J\P \HDUV DIWHU � SDVWRU RI WKH FKXUFK RI 6W � 3HWHU �

QDVLXP RU FROOHJH � FDPH RQH GD\ LQWR WKH VFKRRO ZKLFK RIILFH KH KHOG WLOO KLV GHDWK �

:KHQ WKH )UHQFK WRRN SRVVHVVLRQ RI 6ZLW]HUDQG H[FODLPHG DPRQJ WKH VFKRODUV � ૺ :KLFK

RI \RX ZLOO EH D PLQLVWHU " � <RXQJ /DYDWHU � _ ODQG LQ ���� � KH SURWHVWHG DJDLQVW WKHLU UDYDJHV

ZLWKRXW HYHU KDYLQJ WKRXJKW RI VXFK D WKLQJ LQ D SXEOLFDWLRQ DGGUHVVHG WR WKH 'LUHFWRU\ �

EHIRUH � FULHG RXW VR KDVWLO\ DQG ORXGO\ WKDW DO
O HQWLWOHG � ૺ :RUGV RI D IUHH 6ZLW]HU WR WKH

KLV FRPSDQLRQV EXUVW RXW LQWR D ORXG ODXJK �ૺ , � *UHDW 1DWLRQ �ૻ ZKLFK JDLQHG KL
P

WKH DSSODXVH

, �ૻ +H DQVZHUHG WKXV ZLWKRXW DQ\ FRQVLGHUD RI (XURSH IR
U

LWV KLJK �WRQHG FRXUDJH � 7KH
WLRQ � RU LQFOLQDWLRQ � %XW VFDUFHO\ KDG WK

H

ZRUG IROORZLQJ \HDU � KH ZDV VHL]HG DQG FDUULHG

SDVVHG KLV OLSV ZKHQ KH EHJDQ WR IHHO D GHVLUH SULVRQHU WR %DVHO � RQ WKH FKDUJH RI D FRQ � �

ZKLFK VRRQ EHFDPH D ZLVK � DQG WKDW ZLVK D VSLUDF\ DJDLQVW WKH )UHQFK � EXW ZDV UHOHDVHG �

ILUP UHVROXWLRQ � � DIWHU D FRQILQHPHQW RI VHYHUDO ZHHNV � IR
U

ZDQW

,Q ���� � /DYDWHU OHIW WKH JUDPPDU �VFKRRO RI HYLGHQFH �

DQG HQWHUHG WKH FROOHJH LQ KLV QDWLYH FLW\ � ,Q 6HSWHPEHU � ���� � KH UHFHLYHG D JXQ �VKRW
ZKHUH KH FRQWUDFWHG DQ LQWLPDWH IULHQGVKLS ZRXQG IURP D )UHQFK VROGLHU ZKLOH VWDQGLQJ

ZLWK )XVHOL � DIWHUZDUGV VR FHOHEUDWHG DV D EHIRUH KLV GRRU � ZKLFK � WKRXJK LW KHDOHG IR
U

D

SDLQWHU � ,Q ���� KH ZDV UHFHLYHG LQWR WKH ZKLOH � SURYHG XOWLPDWHO\ IDWDO � 7KH ODVW \HDU
WKHRORJLFDO FODVV XQGHU =LPPHUPDQ � SURIHVVRU RI KLV OLIH ZDV RQH RI JUHDW ERGLO\ VXIIHULQJ

RI GLYLQLW\ � DQG LQ ���� � ZDV RUGDLQHG D RFFDVLRQHG E\ KLV ZRXQG ZKLFK KH ERUH ZLWK

PLQLVWHU � DGPLUDEOH SDWLHQFH � SUD\LQJ IR
U

WKH PDQ ZKR
$ERXW WKLV WLPH � KH GLVWLQJXLVKHG KLPVHOI � DV KDG ZRXQGHG KLP � ૺ WKDW KH PLJKW QHYHU VXIIHU

D IULHQG RI WKH RSSUHVVHG � E\ KLV HIIRUWV � LQ FRQ WKH SDLQV KH KDG FDXVHG KL
P

WR HQGXUH � � ,Q
MXQFWLRQ ZLWK KLV IULHQGV )XVHOL DQG 3HVWDOR]]L � WKH LQWHUYDOV RI VXIIHULQJ KL

V

PHQWDO DFWLYLW\

WR EULQJ WR MXVWLFH WKH EDLOLII RI*U¾QLQJHQ � RQH _ FRQWLQXHG XQDEDWHG � DQG VHYHUDO VPDOO ZRUNV

RI WKH EDLOLZLFNV RI =XULFK � )HOL[ *UHEHO � D ZHUH SXEOLVKHG � GXULQJ WKLV SHULRG � 2Q RQH

PDQ � ZKR JURVVO\ DEXVHG KLV DXWKRULW\ DV D RFFDVLRQ � KH FDXVHG KLPVHOI WR EH FDUULHG WR

PDJLVWUDWH DQG ZDV QRWRULRXVO\ JXLOW\ RI DFWV FKXUFK DQG DGGUHVVHG DQ DIIHFWLRQDWH IDUHZHOO

RI RSSUHVVLRQ DQG H[WRUWLRQ � EXW ZKRVH YLFWLPV H[KRUWDWLRQ WR KL
V

EHORYHG IORFN �

EHLQJ SRRU � GDUHG QRW FRPSODLQ WR WKH PDJLV $ERXW D IRUWQLJKW EHIRUH KLV GHDWK � KH ILQLVKHG
WUDWHV RI =XULFK � EHFDXVH WKH EXUJR �PDVWHU _ KLV ODVW OLWHUDU\ SURGXFWLRQ �ZKLFK ZDV D SRHP � � �

ZDV IDWKHU � LQ � ODZ RI WK
H

GHOLQTXHQW � � ZULWWHQ ZLWK JUHDW VSLULW �DQG HQWLWOHG ૺ =XULFK

,Q -XQH � ���� � KH PDUULHG 0LVV $QQD 6FKLQ] � _ DW WKH EHJLQQLQJ RI WKH 1LQHWHHQWK &HQWXU\ � �

WKH GDXJKWHU RI D UHVSHFWDEOH PHUFKDQW � ZKR 2
Q

WKH ODVW RI 'HFHPEHU KH ZDV VR PXFK H[

KHOG DQ RIILFH LQ WKH FLYLO PDJLVWUDF\ � 7KH KDXVWHG WKDW ZKDW KH VDLG FRXOG RQO\ EH KHDUG
IROORZLQJ \HDU � KH SXEOLVKHG KLV 6ZLVV 6RQJV E\ DSSO\LQJ WKH HDU WR KLV OLSV � <HW HYHQ LQ

ZKLFK SDVVHG WKURXJK D JUHDWHU QXPEHU RI WKLV FRQGLWLRQ KH GLFWDWHG VRPH YHUVHV �*HUPDQ

HGLWLRQV WKDQ DQ\ RWKHU RI KLV QXPHURXV ZRUNV � KH[DPHWHUV � IRU KLV FROOHDJXH WR UHDG WR KLV
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FRQJUHJDWLRQ RQ WKH PRUQLQJ RI WKH QHZ \HDU 
V FKDUDFWHU � 7KH QH[W GD\ KH GLQHG ZLWK KLP
GD\ � E\ LQYLWDWLRQ � EXW VRRQ DIWHU LW ZDV NQRZQ WKDW

+H GLHG )ULGD\ � -DQXDU\ ��� ����� WKLV DFFRPSOLVKHG JHQWOHPDQ ZDV RQH RI WKH
DVVDVVLQV RI WKH ODWH NLQJ RI 6ZHGHQ � DQG KH

$V D SK\VLRJQRPLVW � WKH FKDUDFWHU WR ZKLFK IRXQG LW DGYLVDEOH WR OHDYH WKH FRXQWU\ DV VRRQ

KH LV SULQFLSDOO\ LQGHEWHG IRU KLV IDPH � /DYDWHU DV SRVVLEOH ��
KDV VKRZQ KLPVHOI DQ RULJLQDO REVHUYHU � DQG 7KH IROORZLQJ H[WUDFWV IURP *RHWKH 
V UHPL
PD\ HYHQ FODLP WR EH FDOOHG � LQ VRPH VHQVH� D QLVFHQFHV RI /DYDWHU � FRQWDLQHG LQ WKH ૺ 'LFKL
GLVFRYHUHU � +H GLIIHUHG IURP DOO ZKR KDG SUH XQJ XQG :DKUKHLW �� JLYH XV WKH UHIOHFWLRQ RI

FHGHG KLP LQ WKLV VFLHQFH � LQ GLUHFWLQJ KLV DW KLV SHUVRQDOLW\ LQ D PLQG RI D YHU\ GLIIHUHQW
WHQWLRQ UDWKHU WR WKH ILUP DQG VWDWLRQDU\ ૺ WKH RUGHU IURP KLV RZQ �
GHILQHG DQG GHILQDEOH � SDUWV RI WKH FRXQWH ૺ 1RW ORQJ DIWHU WKLV� , FDPH LQWR FRQQHFWLRQ
QDQFH WKDQ WR WKRVH ZKLFK DUH PRYDEOH DQG ZLWK /DYDWHU DOVR� 7KH /HWWHU RI D 3DVWRU
DFFLGHQWDO � +H GLVWLQJXLVKHG EHWZHHQ ZKDW LV WR KLV &ROOHDJXHV 
 KDG EHHQ YHU\ OXPLQRXV WR
VXSHUILFLDO LQ WKH FKDUDFWHU � WKH SDVVLRQV DQG KLP � LQ SDVVDJHV � IRU WKHUH ZDV PXFK LQ LW WKDW
DFFLGHQWDO GHWHUPLQDWLRQV RI WKH LQGLYLGXDO� IXOO\ FRLQFLGHG ZLWK KL

V

RZQ VHQWLPHQWV � :LWK
DQG WKH RULJLQDO VHOI � 7KH IRUPHU KH VXSSRVHG KLV FHDVHOHVV GULYLQJ � RXU FRUUHVSRQGHQFH VRRQ

WR EH LQGLFDWHG E\ WKH PRYDEOH DQG PXVFXODU EHFDPH YHU\ EULVN � +H ZDV MXVW PDNLQJ FDU
SDUWV RI WKH FRXQWHQDQFH � WKH ODWWHU E\ WKH ILUP QHVW SUHSDUDWLRQV IR

U

KLV ODUJHU 3K\VLRJQRPLN �

DQG ERQ\ � ,Q RUGHU WR IRUP DQ RSLQLRQ RI WKH +H FDOOHG XSRQ HYHU\ERG\ WR VHQG KLP GUDZ
FKDUDFWHU IURP WKH IDFH � KH UHTXLUHG WR VHH WKH LQJV � SURILOHV � EXW HVSHFLDOO\ SLFWXUHV RI &KULVW �

IDFH DW UHVW � � LQ VOHHS RU LQ DQ XQFRQVFLRXV DQG DOWKRXJK ZKDW , FRXOG UHQGHU LQ WKLV ZD\
VWDWH � ૺ 7KH JUHDWHU SDUW RI WKH SK\VLRJQR � DPRXQWHG WR DOPRVW QRWKLQJ � KH LQVLVWHG XSRQ
PLVWV � � KH VD\V � � VSHDN RQO\ RI WKH SDVVLRQV � RU LW � RQFH IR

U
DOO � WKDW KH ZRXOG KDYH D 6DYLRXU

UDWKHU RI WKH H[WHULRU VLJQV RI WKH SDVVLRQV � DQG GUDZQ DFFRUGLQJ WR P\ FRQFHSWLRQ RI KLP �

WKH H[SUHVVLRQ RI WKHP LQ WKH PXVFOHV � %XW 6XFK UHTXLVLWLRQV RI WKH LPSRVVLEOH JDYH ULVH WR

WKHVH H[WHULRU VLJQV DUH RQO\ WUDQVLHQW FLUFXP PDQ\ MHVWV � DQG , NQHZ QR RWKHU ZD\ RI GHIHQG
VWDQFHV � ZKLFK DUH HDVLO\ GLVFRYHUDEOH � ,W KDV LQJ P\VHOI DJDLQVW KLV SHFXOLDULWLHV EXW E\ WXUQ
WKHUHIRUH DOZD\V EHHQ P\ REMHFW WR FRQVLGHU WKH LQJ RXW P\ RZQ � �    ૺ +H KDG FRP
JHQHUDO DQG IXQGDPHQWDO FKDUDFWHU RI WKH PDQ � PLVVLRQHG D QRW XQVNLOIXO SDLQWHU LQ )UDQNIRUW
IURP ZKLFK � DFFRUGLQJ WR WKH VWDWH RI KLV H[WH WR VHQG KLP WKH SURILOHV RI VHYHUDO LQGLYLGXDOV
ULRU FLUFXPVWDQFHV DQG UHODWLRQV �DOO KLV SDVVLRQV ZKRP KH PHQWLRQHG � 7KH VHQGHU DOORZHG
DULVH DV IURP D URRW � �  KLPVHOI WKH MHVW RI VHQGLQJ %DKUGW 
 V SRUWUDLW DW

7KH IROORZLQJ DQHFGRWH LV UHODWHG E\ KLV VRQ ILUVW � LQVWHDG RIPLQH � ZKHUHXSRQ FDPH EDFN D

LQ � ODZ � * � *HVVQHU � DV DQ LQVWDQFH RI KL
V

SUDF SOHDVDQW LQGHHG � EXW D WKXQGHULQJ HSLVWOH � ZLWK
WLFDO VNLOO LQ WKLV VFLHQFH � ૺ $ SHUVRQ WR ZKRP DO

O

VRUWV RI WUXPSV DQG DVVHYHUDWLRQV WKDW WKLV

KH ZDV DQ HQWLUH VWUDQJHU ZDV RQFH DQQRXQFHG FRXOG QRW EH P\ SLFWXUH � DQG ZLWK ZKDWHYHU HOVH
DQG LQWURGXFHG WR KLP DV D YLVLWRU � 7KH ILUVW /DYDWHU � RQ VXFK DQ RFFDVLRQ � PLJKW KDYH WR

LGHD WKDW URVH LQ KLV PLQG � WKHPRPHQW KH VDZ VD\ LQ FRQILUPDWLRQ RI KLV SK\VLRJQRPLFDO GRF
KLP � ZDV �ૺ 7KLV PDQ LV D PXUGHUHU � 
 +H KRZ � WULQH � � � 7KH LGHD RI KXPDQLW\ ZKLFK KDG
HYHU LPPHGLDWHO\ VXSSUHVVHG WKH WKRXJKW DV IRUPHG LWVHOI LQ KLP IURP KLV RZQ KXPDQLW\
XQMXVWLILDEO\ KDVW\ DQG VHYHUH � DQG FRQYHUVHG ZDV VR LQWLPDWHO\ FRQQHFWHG ZLWK WKH FRQFHS
ZLWK WKH SHUVRQ ZLWK KLV DFFXVWRPHG FLYLOLW\ � WLRQ RI &KULVW � ZKLFK KH FDUULHG OLYLQJ ZLWKLQ
7KH FXOWLYDWHG XQGHUVWDQGLQJ � H[WHQVLYH LQIRU KL

P � WKDW LW ZDV LQFRQFHLYDEOH WR KLP � KRZ D

PDWLRQ DQG HDVH RIPDQQHU ZKLFK KH GLVFRYHUHG PDQ FRXOG OLYH DQG EUHDWKH ZLWKRXW EHLQJ D

LQ KLV YLVLWRU � LQVSLUHG KLP ZLWK WKH KLJKHVW UH &KULVWLDQ �ૻ ૺ 2QH PXVW HLWKHU EH D &KULVWLDQ
VSHFW IR

U

KL
V

LQWHOOHFWXDO HQGRZPHQWV � DQG KL
V

ZLWK KLP � D &KULVWLDQ DIWHU KL
V

VRUW � RU RQH PXVW
HVWHHP IRU WKHVH � DGGHG WR KLV QDWXUDO FDQGRU GUDZ KLP RYHU WR RQH 
 V VHOI � DQG FRQYLQFH KLP �

DQG EHQHYROHQFH � LQGXFHG KL
P

WR GLVUHJDUG WKH WR
R � RI WKH WUXWK RI WKDW LQ ZKLFK RQH IRXQG UH

XQIDYRUDEOH LPSUHVVLRQ KH KD
G

UHFHLYHG IURP SRVH � 7KLV UHTXLVLWLRQ � VR LPPHGLDWHO\ RSSRVHG
KLV ILUVW DSSHDUDQFH � ZLWK UHVSHFW WR KLV PRUDO WR WKH OLEHUDO � FRVPRSROLWDQ IHHOLQJ WR ZKLFK ,

JUDGXDOO\ FRQIHVVHG P\VHOI � KDG QRW WKH EHVW
)URP D FRQYHUVDWLRQZLWK WKH (PSHURU -RVHSK ,, � �

TXRWHGE\ +ROFURIW �  2QH RI*RHWKH
 V \RXWKIXOSURGXFWLRQV�
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HIIHFW ZLWK PH� $OO DWWHPSWV DW FRQYHUVLRQ � GHUDQFH RI KL
V SUHVHQFH ZLWK WKH UHVW RI WKH

ZKHQ WKH\ DUH XQVXFFHVVIXO �UHQGHU WKH LQWHQGHG FRPSDQ\ �

SURVHOYWH REVWLQDWH DQG KDUGHQHG � DQG WKLV ZDV � ૺ 7RZDUG DVVXPSWLRQ DQG FRQFHLW KH NQHZ
P\ FDVH � WKH UDWKHU ZKHQ /DYDWHU FDPH IRU � _ KRZ WR EHDU KLPVHOI YHU\ TXLHWO\ DQG GH[WHU
ZDUG DW ODVW ZLWK WKH KDUG GLOHPPD � (LWKHU RXVO\ � )RU ZKLOH KH VHHPHG WR HYDGH � KH WXUQHG
&KULVWLDQ RU DWKHLVW � 
 , UHSOLHG WR WKLV � WKDW LI IRUWK VXGGHQO\ VRPH JUHDW YLHZ � ZKLFK WKH QDU

KH ZRXOG QRW OHDYH PH P\ &KULVWLDQLW\ � DV , URZ �PLQGHG RSSRQHQW FRXOG QHYHU KDYH WKRXJKW
KDG KLWKHUWR FKHULVKHG LW � , FRXOG SHUKDSV PDNH RI � OLNH D GLDPRQG VKLHOG � DQG \HW NQHZ WKHQ

XS P\PLQG WR DWKHLVP � HVSHFLDOO\ � VLQFH , VDZ KRZ WR WHPSHU WKH OLJKW ZKLFK IODVKHG IURP LW

WKDW QR RQH NQHZ H[DFWO\ ZKDW ZDV PHDQW E\ VR DJUHHDEO\ � WKDW PHQ RI WKLV NLQG JHQHUDOO\
HLWKHU � � IHOW WKHPVHOYHV LQVWUXFWHG DQG FRQYLQFHG � DW

ૺ 2XU ILUVWPHHWLQJZDV KHDUW\ � ZH HPEUDFHG OHDVW LQ KL
V SUHVHQFH � 3HUKDSV WKH LPSUHVVLRQ

LQ WKH PRVW IULHQGO\ PDQQHU � DQG , LPPHGLDWHO\ PD\ KDYH FRQWLQXHG ZLWK PDQ\ � IRU VHOILVK PHQ
IRXQG KLP DV KH KDG EHHQ UHSUHVHQWHG WRPH LQ PD\ EH JRRG WRR � DW WKH VDPH WLPH � $OO WKDW LV

VR PDQ\ SLFWXUHV � $Q LQGLYLGXDO � XQLTXH � GLV � UHTXLUHG LV WKDW WKH KDUG VKHOO ZKLFK HQFORVHV
WLQJXLVKHG LQ D ZD\ ZKLFK KDV QRW EHHQ VHHQ WKH IUXLWIXO NHUQHO VKRXOG EH GLVVROYHG E\ D JHQ
DQG ZLOO QRW EH VHHQ DJDLQ � , VDZ OLYLQJ DQG WOH LQIOXHQFH �ૻ

HIIHFWLYH EHIRUH PH � +H � RQ WKH FRQWUDU\ � EH ૺ )RU PH WKH LQWHUFRXUVH ZLWK /DYDWHU ZDV
WUD\HG LQ WKH ILUVW PRPHQW � E\ VXQGU\ VLQJXODU KLJKO\ LPSRUWDQW DQG LQVWUXFWLYH �ૻ ૺ 9HU\ UH

H[FODPDWLRQV � WKDW KH KDG H[SHFWHG PH RWKHU PDUNDEOH DQG ULFK LQ UHVXOWV IR
U

PH ZHUH WKH
ZLVH � :KHUHXSRQ , WROG KLP � DJUHHDEO\ WR P\ FRQYHUVDWLRQV RI /DYDWHU ZLWK WKH )U¦XOHLQ YRQ
LQERUQ DQG LQFXOWLYDWHG UHDOLVP � WKDW VLQFH *RG _ .OHWWHQEHUJ � +HUH QRZ VWRRG WZR GHFLGHG
DQG 1DWXUH KDG RQFH IR

U

DO
O

EHHQ SOHDVHG WR &KULVWLDQV RYHU DJDLQVW HDFK RWKHU � DQG LW ZDV
PDNH PH VR �ZH WR

R

ZRXOG FRQWHQW RXUVHOYHV SODLQ WR VHH KRZ WKH VDPH FRQIHVVLRQ FKDQJHV
ZLWK WKDW � 1RZ � WKH PRVW LPSRUWDQW SRLQWV

LWV DVSHFW ZLWK WKH VHQWLPHQWV RI GLIIHUHQW LQGLXSRQ ZKLFK ZH KDG EHHQ OHDVW DEOH WR DJUHH LQ _ YLGXDOV �ૻ B ૺ KRZ PHQ DQG ZRPHQ QHHG D GLI �

RXU OHWWHUV � FDPH LQGHHG LQWR LPPHGLDWH GLVFXV IHUHQW 6DYLRU � )U¦XOHLQ YRQ .OHWWHQEHUJ UHODWHG
VLRQ � EXW VSDFH ZDV QRW DOORZHG XV IR

U
D WKR WR KHU 
 V � DV WR D ORYHU WR ZKRP RQH \LHOGV RQHURXJK WUHDWPHQW RI WKHP � DQG , H[SHULHQFHG VHOI XQFRQGLWLRQDOO\ �ૻ ૺ /DYDWHU � RQ WKH RWKHU

ZKDW KDG QHYHU RFFXUUHG WR PH EHIRUH � KDQG � WUHDWHG KL
V

DV D IULHQG ZKRP RQH HPXODWHV

ૺ:H RWKHUV � ZKHQ ZH ZLVKHG WR GLVFXVV PDW ZLWKRXW HQY\ � DQG IXOO RI ORYH � �

WHUV RI WKH PLQG DQG KHDUW � ZHUH DFFXVWRPHG WR ૺ 1RWZLWKVWDQGLQJ WKH UHOLJLRXV DQG PRUDO �

ZLWKGUDZ RXUVHOYHV IURP WKH FURZG � DQG HYHQ EXW E\ QR PHDQV DQ[LRXV WHQGHQF\ RI KLV PLQG �

IURP VRFLHW\ � EHFDXVH � ZLWK WKH PDQLIROG ZD\V
KH ZDV QRW LQVHQVLEOH ZKHQ WKH VSLULWV ZHUH

RI WKLQNLQJ DQG GLIIHUHQW VWDJHV RI FXOWXUH � LW LV

VWLPXODWHG WR FKHHUIXOQHVV DQG PLUWK E\ WKH
GLIILFXOW WR FRPH WR DQ XQGHUVWDQGLQJ HYHQ ZLWK HYHQWV RI OLIH � +H ZDV V\PSDWKL]LQJ � LQJHQLRXV

D IH
Z � %XW /DYDWHU ZDV RI TXLWH D GLIIHUHQW DQG ZLWW\ � DQG ORYHG WKH VDPH LQ RWKHUV � SUR

PLQG � +H ORYHG WR H[WHQG KL
V RSHUDWLRQV ID
U

YLGHG LW UHPDLQHG ZLWKLQ WKH ERXQGV ZKLFK KLV
DQG ZLGH � +H ZDV QHYHU DW KRPH EXW LQ WKH GHOLFDWH IHHOLQJV SUHVFULEHG WR KLP � ,I RQH
FRQJUHJDWLRQ � IR

U

WK
H

LQVWUXFWLRQ DQG HQWHUWDLQ YHQWXUHG EH\RQG WKHVH � KH XVHG WR SDW KLP RQ

PHQW RI ZKLFK KH KDG D VSHFLDO WDOHQW � EDVHG WKH VKRXOGHU � DQG FDOO WKH RIIHQGHU WR RUGHU

RQ KLV JUHDW SK\VLRJQRPLFDO JLIW � 7R KLP ZDV ZLWK D WUXH �KHDUWHG m %HKDYH QRZ � � 

JLYHQ D FRUUHFW GLVFHUQPHQW RI SHUVRQV DQG RI ૺ 2QH EHFDPH YLUJLQDO E\ KLV VLGH � LQ RUGHU
VSLULWV � VR WKDW KH VDZ LQ HDFK RQH TXLFNO\ ZKDW QRW WR WRXFK KL

P

ZLWK DQ\WKLQJ GLVJXVWLQJ �ૻ

ZDV WKH SUREDEOH VWDWH RI KLV PLQG �ૻ ૺ 7KH � /DYDWHU 
 V PLQG ZDV DOWRJHWKHU LPSRVLQJ �

SURIRXQG PHHNQHVV RI KLV ORRN � WKH GHWHUPLQHG _ ,Q KLV QHLJKERUKRRG RQH FRXOG QRW UHVLVW D GH

ORYHOLQHVV RI KLV OLSV � HYHQ KLV WUXH �KHDUWHG FLGHG LQIOXHQFH �ૻ

6ZLVV GLDOHFW ZKLFK VRXQGHG WKURXJK KLV +LJK ૺ +H ZKR IHHOV D V\QWKHVLV ULJKW SUHJQDQW
*HUPDQ � � DQG KRZ PXFK HOVH WKDW GLVWLQJXLVK

ZLWKLQ KLPVHOI � KDV SURSHUO\ WKH ULJKW WR DQD

HG KLP  LPSDUWHG WR HYHU\ RQH ZLWK ZKRP KH O\]H � EHFDXVH � LQ H[WHUQDO SDUWLFXODUV � KH SURYHV
FRQYHUVHG WKH PRVW DJUHHDEOH UHSRVH RIPLQG � DQG OHJLWLPDWHV KLV LQZDUG ZKROH � 2I /DYDWHU 
 V

(YHQ KLV VRPHZKDW IRUZDUG EHQGLQJ SRVLWLRQ
PDQQHU RI SURFHHGLQJ LQ WKLV PDWWHU EH RQH RQO\

RI WKH ERG\  D FRQVHTXHQFH RI KLV IODW FKHVW
FRQWULEXWHG QRW D OLWWOH WR HTXDOL]H WKH SUHSRQ  � %LVFKJXHW�ૻ ૺ EH JRRG�ૻ 6ZLVV GLDOHFW �
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H[DPSOH JLYHQ � 6XQGD\V �DIWHU WKH VHUPRQ � KH XQGHUVWDQG D UDUH DQG VLQJXODU PDQ �ૻ ૺ 6FDUFHO\
ZDV UHTXLUHG � DV PLQLVWHU � WR SUHVHQW WKH VKRUW � HYHU ZDV WKHUH RQHPRUH SDVVLRQDWHO\ FRQFHUQHG

KDQGOHG YHOYHW EDJ WR HDFK RQH ZKR FDPH RXW � WR EH ULJKWO\ NQRZQ WKDQ KH� DQG LW ZDV WKLV �
DQG WR UHFHLYH WKH DOPV ZLWK D EOHVVLQJ � 1RZ HVSHFLDOO\ � ZKLFK TXDOLILHG KL

P

IRU D WHDFKHU � �

KH ZRXOG LPSRVH LW XSRQ KLPVHOI H � J � WKLV 6XQ � 
 ૺ 7KH UHDOL]DWLRQ RI WKH SHUVRQ RI &KULVW ZDV
GD\ � WR ORRN QR RQH LQ WKH IDFH � EXW RQO\ WR KLV IDYRXULWH REMHFW � �

ZDWFK WKH KDQGV � DQG WR LQWHUSUHW WR KLPVHOI ૺ (YHU\ WDOHQW �ZKLFK LV IRXQGHG LQ D GHFLGHG
WKHLU IRUP � $QG QRW RQO\ WKH IRUP RI WKH ILQJHUV � QDWXUDO WHQGHQF\ � DSSHDUV WR XV WR KDYH VRPH
EXW WKHLU H[SUHVVLRQ LQ GURSSLQJ WKH JLIW � GL

G WKLQJPDJLFDO � EHFDXVH ZH FDQQRW FODVVLI\ LW RU

QRW HVFDSH KLV DWWHQWLRQ � DQG KH KDG PXFK WR LWV HIIHFWV � XQGHU DQ LGHD � $QG � UHDOO\ � /DYD
FRPPXQLFDWH WR PH DERXW LW DIWHUZDUG � +RZ WHU 
 V LQVLJKW LQWR LQGLYLGXDO PHQ WUDQVFHQGHG

LQVWUXFWLYH DQG VWLPXODWLQJ PXVW VXFK FRPPX � DOO LGHDV � ,W ZDV DVWRXQGLQJ WR KHDU KLP � ZKHQ
QLFDWLRQV EH WR PH ZKR ZDV DOVR RQ WKH ZD\ WR KH VSRNH FRQILGHQWLDOO\ RI WKLV RU WKDW SHUVRQ �

TXDOLI\ P\VHOI IR
U

D SDLQWHU RI PHQ � � QD\ � LW ZDV IHDUIXO WR OLYH LQ WKH YLFLQLW\ RI D

� /DYDWHU 
 V PLQG LQFOLQHG VWULFWO\ WR UHDOLVP � PDQ E\ ZKRP HYHU\ OLPLW � ZLWK ZKLFK 1DWXUH
+H NQHZ QRWKLQJ LGHDO � H[FHSW XQGHU D PRUDO KDV EHHQ SOHDVHG WR OLPLW XV LQGLYLGXDOV � ZDV
IRUP � ,I ZH KROG IDVW WKLV LGHD �ZH VKDOO EHVW FOHDUO\ SHUFHLYHG � �

21 7+( 1$785( 2
) 0$1 � :+,&+ ,6 _ +H H[LVWV DQG PRYHV LQ WKH ERG\ KH LQKDELWV �

7+( )281'$7,21 2) 7+( 6&,(1&( DV LQ KLV HOHPHQW � 7KLV PDWHULDOPDQ PXVW EH

2) 3+<6,2*120< � FRPH WKH VXEMHFW RI REVHUYDWLRQ � $OO WKH NQRZ
OHGJH ZH FDQ REWDLQ RI PDQ PXVW EH JDLQHG

2
I DOO HDUWKO\ FUHDWXUHV PDQ LV WKHPRVW SHU � WKURXJK WKH PHGLXP RI RXU VHQVHV �

IHFW � WKH PRVW LPEXHG ZLWK WKH SULQFLSOHV RI � 7KLV WKUHHIROG OLIH � ZKLFK PDQ FDQQRW EH GH
OLIH � QLHG WR SRVVHVV � QHFHVVDULO\ ILUVW EHFRPHV WKH
(DFK SDUWLFOH RI PDWWHU LV DQ LPPHQVLW\ � HDFK _ VXEMHFW RI GLVTXLVLWLRQ DQG UHVHDUFK � DV LW SUH

OHDI D ZRUOG � HDFK LQVHFW DQ LQH[SOLFDEOH FRP VHQWV LWVHOI LQ WKH IRUP RI ERG\ � DQG LQ VXFK RI

SHQGLXP � :KR WKHQ VKDOO HQXPHUDWH WKH JUDGD KLV IDFXOWLHV DV DUH DSSDUHQW WR VHQVH �

WLRQV EHWZHHQ LQVHFW DQG PDQ " ,Q KLP DOO WKH 7KHUH LV QR REMHFW LQ QDWXUH � WKH SURSHUWLHV
SRZHUV RI QDWXUH DUH XQLWHG � +H LV WKH HVVHQFH _ DQG SRZHUV RI ZKLFK FDQ EH PDQLIHVW WR XV LQ

RI FUHDWLRQ � 7KH VRQ RI HDUWK � KH LV WKH HDUWK 
 V _ DQ\ RWKHU PDQQHU WKDQ E\ VXFK H[WHUQDO DS
ORUG � WKH VXPPDU\ DQG FHQWUDO SRLQW RI DOO H[LVWD SHDUDQFHV DV DIIHFW WKH VHQVHV � %\ WKHVH DOO
HQFH � RI DOO SRZHUV � DQG RI DOO OLIH � RQ WKDW HDUWK EHLQJV DUH FKDUDFWHUL]HG � 7KH\ DUH WKH IRXQGD
ZKLFK KH LQKDELWV � WLRQV RI DOO KXPDQ NQRZOHGJH � 0DQ PXVW
2I DOO RUJDQL]HG EHLQJV ZLWK ZKLFK ZH DUH ZDQGHU LQ WKH GDUNHVW LJQRUDQFH � HTXDOO\ ZLWK

DFTXDLQWHG � PDQ DORQH H[FHSWHG � WKHUH DUH QRQH _ UHVSHFW WR KLPVHOI DQG WKH REMHFWV WKDW VXUURXQG

LQ ZKLFK DUH VR ZRQGHUIXOO\ XQLWHG WKH WKUHH KLP � GLG KH QRW EHFRPH DFTXDLQWHG ZLWK WKHLU
GLIIHUHQW NLQGV RI OLIH � WKH DQLPDO � WKH LQWHOOHFWXDO � SURSHUWLHV DQG SRZHUV E\ WKH DLG RI WKHLU H[
DQG WKH PRUDO � (DFK RI WKHVH OLYHV LV WKH FRP WHUQDOV � DQG KDG QRW HDFK REMHFW D FKDUDFWHU
SHQGLXP RI YDULRXV IDFXOWLHV � PRVW ZRQGHUIXOO\ _ SHFXOLDU WR LWV QDWXUH DQG HVVHQFH � ZKLFK DF
FRPSRXQGHG DQG KDUPRQL]HG � TXDLQWV XV ZLWK ZKDW LW LV � DQG HQDEOHV XV WR

7R NQRZ � WR GHVLUH � WR DFW � RU DFFXUDWHO\ WR GLVWLQJXLVK LW IURP ZKDW LW LV QRW �

REVHUYH DQG PHGLWDWH � WR SHUFHLYH DQG WR ZLVK � _ $OO ERGLHV ZKLFK ZH VXUYH\ DSSHDU WR VLJKW

WR SRVVHVV WKH SRZHUV RI PRWLRQ DQG RI UHVLVW XQGHU D FHUWDLQ IRUP DQG VXSHUILFLHV � :H EH
DQFH � WKHVH FRPELQHG � FRQVWLWXWH PDQ DQ DQLPDO � KROG WKRVH RXWOLQHV WUDFHG ZKLFK DUH WKH UHVXOW
LQWHOOHFWXDO � DQG PRUDO EHLQJ RI WKHLU RUJDQL]DWLRQ � ,KRSH , VKDOO EH SDUGRQHG
0DQ � HQGRZHG ZLWK WKHVH IDFXOWLHV �ZLWK WKLV WKH UHSHWLWLRQ RI VXFK FRPPRQSODFH WUXWKV � VLQFH

WULSOH OLIH � LV LQ KLPVHOI WKH PRVW ZRUWK\ VXEMHFW RQ WKHVH DUH EXLOW WKH VFLHQFH RI SK\VLRJQRP\ �

RI REVHUYDWLRQ � DV KH OLNHZLVH LV KLPVHOI WKH RU WKH SURSHU VWXG\ RI PDQ � +RZHYHU WUXH WKHVH
PRVW ZRUWK\ REVHUYHU � 8QGHU ZKDWHYHU SRLQW D[LRPLV � ZLWK UHVSHFW WR YLVLEOH REMHFWV � DQG SDU

RI YLHZ KH PD\ EH FRQVLGHUHG � ZKDW LV PRUH _ WLFXODUO\ WR RUJDQL]HG ERGLHV � WKH\ DUH VWLOOPRUH
ZRUWK\ RI FRQWHLQSODWLRQ WKDQ KLPVHOI " ,Q KLP H[WHQVLYHO\ WUXH ZKHQ DSSOLHG WR PDQ � DQG KLV
HDFK VSHFLHV RI OLIH LV FRQVSLFXRXV � \HW QHYHU QDWXUH � 7KH RUJDQL]DWLRQ RI PDQ SHFXOLDUO\
FDQ KLV SURSHUWLHV EH ZKROO\ NQRZQ � H[FHSW E\ GLVWLQJXLVKHV KLP IURP DOO RWKHU HDUWKO\ EHLQJV �

WKH DLG RI KLV H[WHUQDO IRUP � KLV ERG\ � KLV VXSHU DQG KLV SK\VLRJQRP\ � WKDW LV WR VD\ � WKH VXSHUIL
ILFLHV � +RZ VSLULWXDO � KRZ LQFRUSRUHDO VRHYHU � FLHV DQG RXWOLQHV RI WKLV RUJDQL]DWLRQ � VKRZ KLP
ELV LQWHUQDO HVVHQFH PD\ EH � VWLOO LV KH RQO\ YLVL WR EH LQILQLWHO\ VXSHULRU WR DOO WKRVH YLVLEOH EH
EOH DQG FRQFHLYDEOH IURP WKH KDUPRQ\ RI KLV _ LQJV E\ ZKLFK KH LV VXUURXQGHG �

FRQVWLWXHQW SDUWV � )URP WKHVH KH LV LQVHSDUDEOH � :H DUH XQDFTXDLQWHG ZLWK DQ\ IRUP HTXDOO\
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QREOH � HTXDOO\ PDMHVWLF � ZLWK WKDW RI PDQ � DQG PDNH WKHPVHOYHV PRVW DSSDUHQW LQ WKH FLUFXP
LQ ZKLFK VRPDQ\ NLQGV RI OLIH � VRPDQ\ SRZHUV � IHUHQFH DQG IRUP RI WKH VROLG SDUWV RI WKH KHDG�
VR PDQ\ YLUWXHV RI DFWLRQ DQG PRWLRQ � XQLWH � DV HVSHFLDOO\ WKH IRUHKHDG � WKRXJK WKH\ ZLOO GLV
LQ D FHQWUDO SRLQW � :LWK ILUP VWHS EH DGYDQFHV FRYHU WKHPVHOYHV WR DQ DWWHQWLYH DQG DFFXUDWH
RYHU WKH HDUWK 
V VXUIDFH � DQG ZLWK HUHFW ERG\ H\H LQ HYHU\ SDUW DQG SRLQW RI WKH KXPDQ ERG\�
UDLVHV KLV KHDG WRZDUG KHDYHQ � +H ORRNV IRU E\ WKH FRQJHQLDOLW\ DQG KDUPRQ\ RI WKH YDULRXV
ZDUG WR LQILQLWXGH � KH DFWV ZLWK IDFLOLW\ � DQG SDUWV� DV ZLOO EH IUHTXHQWO\ QRWLFHG LQ WKH FRXUVH
VZLIWQHVV LQFRQFHLYDEOH � DQG KLV PRWLRQV DUH RI WKLV ZRUN � ,V WKHUH DQ\ RFFDVLRQ WR SURYH
WKH PRVW LPPHGLDWH DQG WKH PRVW YDULHG � %\ WKDW WKH SRZHU RI WKLQNLQJ UHVLGHV QHLWKHU LQ WKH
ZKRP PD\ WKHLU YDULHWLHV EH HQXPHUDWHG " +H IRRW� LQ WKH KDQG � QRU LQ WKH EDFN � EXW LQ WKH
FDQ DW RQFH ERWK VXIIHU DQG SHUIRUP LQILQLWHO\ KHDG � DQG LWV LQWHUQDO SDUWV "

PRUH WKDQ DQ\ RWKHU FUHDWXUH � +H XQLWHV IOH[L 7KH PRUDO OLIH RI PDQ � SDUWLFXODUO\ � UHYHDOV
ELOLW\ DQG IRUWLWXGH � VWUHQJWK DQG GH[WHULW\ � DFWL � LWVHOI LQ WKH OLQHV � PDUNV � DQG WUDQVLWLRQV RI WKH
YLW\ DQG UHVW � 2

I DOO FUHDWXUHV KH FDQ WKH VRRQHVW FRXQWHQDQFH � +LV PRUDO SRZHUV DQG GHVLUHV �

\LHOG � DQG WKH ORQJHVW UHVLVW � 1RQH UHVHPEOH KLV LUULWDELOLW\ � V\PSDWK\ � DQG DQWLSDWK\ � KLV
KLP LQ WKH YDULHW\ DQG KDUPRQ\ RI KLV SRZHUV � IDFLOLW\ RI DWWUDFWLQJ RU UHSHOOLQJ WKH REMHFWV WKDW
+LV IDFXOWLHV � OLNH KLV IRUP � DUH SHFXOLDU WR KLP VXUURXQG KLP � WKHVH DUH DOO VXPPHG XS LQ � DQG
VHOO � SDLQWHG XSRQ � KLV FRXQWHQDQFH ZKHQ DW UHVW �

+RZ PXFK QREOHU �PRUH DVWRQLVKLQJ � DQG PRUH :KHQ DQ\ SDVVLRQ LV FDOOHG LQWR DFWLRQ � VXFK
DWWUDFWLYH ZLOO WKLV IRUP EHFRPH � ZKHQ ZH GLV � _ SDVVLRQ LV GHSLFWHG E\ WKH PRWLRQ RI WKH PXV
FRYHU WKDW LW LV LWVHOI WKH LQWHUSUHWHU RI DOO WKH FOHV � DQG WKHVH PRWLRQV DUH DFFRPSDQLHG E\ D

KLJK SRZHUV LW SRVVHVVHV � DFWLYH DQG SDVVLYH � _ VWURQJ SDOSLWDWLRQ RI WKH KHDUW � ,I WKH FRXQWH
2QO\ LQ WKRVH SDUWV LQ ZKLFK DQLPDO VWUHQJWK QDQFH EH WUDQTXLO � LW DOZD\V GHQRWHV WUDQTXLOOLW\
DQG SURSHUWLHV UHVLGH GRHV LW UHVHPEOH DQLPDOV � LQ WKH UHJLRQ RI WKH KHDUW DQG EUHDVW �

%XW KRZ PXFK LV LW H[DOWHG DERYH WKH EUXWH LQ 7KLV WKUHHIROG OLIH RI PDQ � VR LQWLPDWHO\ LQ

WKRVH SDUWV LQ ZKLFK DUH WKH SRZHUV RI VXSHULRU WHUZRYHQ WKURXJK KLV IUDPH � LV VWLOO FDSDEOH RI

RULJLQ � WKH SRZHUV RIPLQG � RI PRWLRQ � EHLQJ VWXGLHG LQ LWV GLIIHUHQW DSSURSULDWH SDUWV �

7KH IRUP DQG SURSRUWLRQ RIPDQ � KLV VXSHULRU DQG GLG ZH OLYH LQ D OHVV GHSUDYHG ZRUOG ZH
KHLJKW � FDSDEOH RI VR PDQ\ FKDQJHV � DQG VXFK VKRXOG ILQG VXIILFLHQW GDWD IRU WKH VFLHQFH RI

YDULHW\ RI PRWLRQ � SURYH WR WKH XQSUHMXGLFHG __ SK\VLRJQRP\ �

REVHUYHU ELV VXSHUHPLQHQW VWUHQJWOó � DQG DVWR 7KH DQLPDO OLIH � WKH ORZHVW DQG PRVW HDUWKO\ �

QLVKLQJ IDFLOLW\ RI DFWLRQ � 7KH KLJK H[FHOOHQFH ZRXOG GLVFRYHU LWVHOI IURP WKH ULP RI WKH EHOO\
DQG SK\VLRORJLFDO XQLW\ RI KXPDQ QDWXUH DUH WR WKH RUJDQV RI JHQHUDWLRQ �ZKLFK ZRXOG EHFRPH
YLVLEOH DW WKH ILUVW JODQFH � 7KH KHDG � HVSHFLDOO\ LWV FHQWUDO RU IRFDO SRLQW � 7KH PLGGOH RU PRUDO
WKH IDFH � DQG WKH IRUPDWLRQ RI WKH ILUP SDUWV � OLIH ZRXOG EH VHDWHG LQ WKH EUHDVW � DQG WKH KHDUW
FRPSDUHG WR WKH ILUP SDUWV RI RWKHU DQLPDOV � ZRXOG EH LWV FHQWUDO SRLQW � 7KH LQWHOOHFWXDO
FRQYLQFH WKH DFFXUDWH REVHUYHU � ZKR LV FDSDEOH OLIH �ZKLFK RI WKH WKUHH LV VXSUHPH � ZRXOG UHVLGH

RI LQYHVWLJDWLQJ WUXWK � RI WKH JUHDWQHVV DQG VX LQ WKH KHDG � DQG KDYH WKH H\H IRU LWV FHQWUH � ,I

SHULRULW\ RI KLV LQWHOOHFWXDO TXDOLWLHV � 7KH H\H � ZH WDNH WKH FRXQWHQDQFH DV WKH UHSUHVHQWDWLYH
WKH ORRN � WKH FKHHNV � WKH PRXWK � WKH IRUHKHDG � DQG HSLWRPH RI WKH WKUHH GLYLVLRQV � WKHQ ZLOO WKH
ZKHWKHU FRQVLGHUHG LQ D VWDWH RI HQWLUH UHVW RU IRUHKHDG � WR WKH H\HEURZV � EH WKH PLUURU � RU

GXULQJ WKHLU LQQXPHUDEOH YDULHWLHV RI PRWLRQ � LPDJH � RI WKH XQGHUVWDQGLQJ � WKH QRVH DQG

LQ ILQH � DOO WKDW LV XQGHUVWRRG E\ SK\VLRJQRP\ � FKHHNV WKH LPDJH RI WKH PRUDO DQG VHQVLWLYH

LV WKH PRVW H[SUHVVLYH � WKH PRVW FRQYLQFLQJ OLIH � DQG WKH PRXWK DQG FKLQ WKH LPDJH RI WKH
SLFWXUH RI LQWHULRU VHQVDWLRQ � GHVLUHV � SDVVLRQV � DQLPDO OLIH � ZKLOH WKH H\H ZLOO EH WR WKH ZKROH
ZLOO � DQG RI DOO WKRVH SURSHUWLHV ZKLFK VR PXFK DV LWV VXPPDU\ DQG FHQWUH � , PD\ DOVR DGG
H[DOW PRUDO DERYH DQLPDO OLIH � WKDW WKH FORVHG PRXWK DW WKH PRPHQW RI PRVW
$OWKRXJK WKH SK\VLRORJLFDO � LQWHOOHFWXDO � DQG SHUIHFW WUDQTXLOOLW\ LV WKH FHQWUDO SRLQW RI WKH

PRUDO OLIH RI PDQ � ZLWK DOO WKHLU VXERUGLQDWH UDGLL RI WKH FRXQWHQDQFH � ,W FDQQRW KRZHYHU
SRZHUV DQG WKHLU FRQVWLWXHQW SDUWV � VR HPLQHQWO\ WRR RIWHQ EH UHSHDWHG WKDW WKHVH WKUHH OLYHV � E\
XQLWH LQ RQH EHLQJ � DOWKRXJK WKHVH WKUHH NLQGV WKHLU LQWLPDWH FRQQHFWLRQ ZLWK HDFK RWKHU � DUH

RI OLIH GR QRW OLNH WKUHH GLVWLQFW IDPLOLHV � UHVLGH DOO � DQG HDFK � H[SUHVVHG LQ HYHU\ SDUW RI WKH

LQ VHSDUDWH SDUWV � RU VWRULHV RI WKH ERG\ � EXW FR ERG\ �

H[LVW LQ RQH SRLQW � DQG E\ WKHLU FRPELQDWLRQ :KDW ZH KDYH KLWKHUWR VDLG LV VR FOHD
IRUP RQH ZKROH � \HW LV LW SODLQ WKDW HDFK RI ZHOO NQRZQ � VR XQLYHUVDO � WKDW ZH VKRXOG EOXVK
WKHVH SRZHUV RI OLIH KDV LWV SHFXOLDU VWDWLRQ � WR LQVLVW XSRQ VXFK FRPPRQ �SODFH WUXWKV � ZHUH
ZKHUH LWPRUH HVSHFLDOO\ XQIROGV LWVHOI � DQG DFWV � WKH\ QRW � ILUVW � WKH IRXQGDWLRQ RQ ZKLFK ZHPXVW

,W LV EH\RQG FRQWUDGLFWLRQ HYLGHQW WKDW � WKRXJK EXLOG DOO ZH KDYH WR SURSRVH � DQG � DJDLQ � KDG
SK\VLRORJLFDO RU DQLPDO OLIH GLVSOD\V LWVHOI QRW WKHVH WUXWKV �FDQ LW EH EHOLHYHG E\ IXWXULO\ � �

WKURXJK DO
O

WKH ERG\ � DQG HVSHFLDOO\ WKURXJK DOO LQ WKLV RXU DJH EHHQ VR PDQ\ WKRXVDQG WLPHV
WKH DQLPDO SDUWV � \HW GRHV LW DFWPRVW FRQVSLFX PLVWDNHQ DQG FRQWHVWHG � ZLWK WKH PRVW LQFRQ
RXVO\ LQ WKH DUP � IURP WKH VKRXOGHU WR WKH HQGV FHLYDEOH DIIHFWDWLRQ �

RI WKH ILQJHUV � 7KH VFLHQFH RI SK\VLRJQRP\ � ZKHWKHU XQGHU

,W LV HTXDOO\ FOHDU WKDW LQWHOOHFWXDO OLIH � RU WKH VWRRG LQ WKH PRVW HQODUJHG RU PRVW FRQWLQHG
SRZHUV RI WKH XQGHUVWDQGLQJ DQG WKH PLQG � _ VHQVH � LQGXELWDEO\ GHSHQGV RQ WKHVH JHQHUDO DQG
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LQFRQWURYHUWLEOH SULQFLSOHV � \HW� LQFRQWURYHUWLEOH KHDUW EH XQLWHG LQ D WKRXVDQG LQVWDQFHV � DQG
DV WKH\ DUH� WKH\ KDYH QRW EHHQ ZLWKRXW WKHLU VKDOO ZH VD\ WKH RQH LV QRW WKH FDXVH� WKH RWKHU
RSSRQHQWV� 0HQ SUHWHQG WR GRXEW RI WKH PRVW WKH HIIHFW "
VWULNLQJ � WKH PRVW FRQYLQFLQJ � WKH PRVW VHOI �HYL� 6KDOO QDWXUH GLVFRYHU ZLVGRP DQG RUGHU LQ
GHQW WUXWKV � DOWKRXJK � ZHUH WKHVH GHVWUR\HG � DOO WKLQJV � VKDOO FRUUHVSRQGLQJ FDXVHV DQG HI
QHLWKHU WUXWK QRU NQRZOHGJH ZRXOG UHPDLQ � _ IHFWV EH HYHU\ZKHUH XQLWHG � VKDOO WKLV EH WKH
7KH\ GR QRW SURIHVV WR GRXEW FRQFHUQLQJ WKH PRVW FOHDU � WKH PRVW LQGXELWDEOH RI WUXWKV � DQG
SK\VLRJQRP\ RI RWKHU QDWXUDO REMHFWV� \HW GR LQ WKH ILUVW� WKH PRVW QREOH RI WKH ZRUNV RI QD
WKH\ GRXEW WKH SK\VLRJQRP\ RI KXPDQ QDWXUH � WXUH� VKDOO VKH DFW DUELWUDULO\ � ZLWKRXW GHVLJQ �

WKH ILUVW REMHFW � WKH PRVW ZRUWK\ RI FRQWHPSOD ZLWKRXW ODZ " 7KH KXPDQ FRXQWHQDQFH � WKDW
WLRQ� DQG WKH PRVW DQLPDWHG ZKLFK WKH UHDOPV PLUURU RI WKH 'LYLQLW\ � WKDW QREOHVW RI WKH ZRUNV
RI QDWXUH FRQWDLQ � RI WKH &UHDWRU �  VKDOO QRW PRWLYH DQG DFWLRQ �

VKDOO QRW WKH FRUUHVSRQGHQFH EHWZHHQ WKH LQWH2) 7+( 7587+ 2) 3+<6,2*120< �
ULRU DQG WKH H[WHULRU � WKH YLVLEOH DQG WKH LQYLVL

$OO FRXQWHQDQFHV � DOO IRUPV� DOO FUHDWHG EHLQJV � EOH � WKH FDXVH DQG WKH HIIHFW� EH WKHUH DSSDUHQW "
DUH QRW RQO\ GLIIHUHQW IURP HDFK RWKHU LQ WKHLU <HW WKLV LV DOO GHQLHG E\ WKRVH ZKR RSSRVH
FODVVHV� UDFHV� DQG NLQGV � EXW DUH DOVR LQGLYLGX _ WKH WUXWK RI WKH VFLHQFH RI SK\VLRJQRP\ �
DOO\ GLVWLQFW � 7UXWK � DFFRUGLQJ WR WKHP� LV HYHU DW YDULDQFH
(DFK EHLQJ GLIIHUV IURP HYHU\ RWKHU EHLQJ RI ZLWK LWVHOI � (WHUQDO RUGHU LV GHJUDGHG WR D MXJ

LWV VSHFLHV � +RZHYHU JHQHUDOO\ NQRZQ � LW LV D JOHU � ZKRVH SXUSRVH LW LV WR GHFHLYH �

WUXWK WKH PRVW LPSRUWDQW WR RXU SXUSRVH � DQG &DOP UHDVRQ UHYROWV DW WKH VXSSRVLWLRQ WKDW
QHFHVVDU\ WR UHSHDW � WKDW � � 7KHUH LV QR URVH SHU 1HZWRQ RU /HLEQLW] HYHU FRXOG KDYH WKH FRXQ
IHFWO\ VLPLODU WR DQRWKHU URVH � QR HJJ WR DQ HJJ � WHQDQFH DQG DSSHDUDQFH RI DQ LGLRW � LQFDSDEOH

QR HHO WR DQ HHO � QR OLRQ WR D OLRQ � QR HDJOH WR DQ RI D ILUP VWHS � D PHGLWDWLQJ H\H � RI FRPSUH
HDJOH� QR LQDQ WR D PDQ � � KHQGLQJ WKH OHDVW GLIILFXOW RI DEVWUDFW SURSRVL �

&RQILQLQJ WKLV SURSRVLWLRQ WR PDQ RQO\ � LW LV WLRQV � RU RI H[SUHVVLQJ KLPVHOI VR DV WR EH XQ
WKH ILUVW � WKH PRVW SURIRXQG � PRVW VHFXUH � DQG GHUVWRRG � WKDW RQH RI WKHVH LQ WKH EUDLQ RI D

XQVKDNHQ IRXQGDWLRQ �VWRQH RI SK\VLRJQRP\ WKDW � /DSODQGHU FRQFHLYHG KLV 7KHRGLFD � DQG WKDW
KRZHYHU LQWLPDWH WKH DQDORJ\ DQG VLPLODULW\ RI WKH RWKHU LQ WKH KHDG RI DQ (VTXLPDX[ � ZKR
WKH LQQXPHUDEOH IRUPV RIPHQ � QR WZR PHQ FDQ ZDQWV WKH SRZHU WR QXPEHU IDUWKHU WKDQ VL

[ �

EH IRXQG ZKR � EURXJKW WRJHWKHU � DQG DFFXUDWHO\ DQG DIILUPV DOO EH\RQG WR EH LQQXPHUDEOH � KDG
FRPSDUHG � ZLOO QRW DSSHDU WR EH YHU\ UHPDUN GLVVHFWHG WKH UD\V RI OLJKW � DQG ZHLJKHG ZRUOGV �

DEO\ GLIIHUHQW &DOP UHDVRQ UHYROWV ZKHQ LW LV DVVHUWHG WKDW WKH
1RU LV LW OHVV LQFRQWURYHUWLEOH WKDW LW LV HTXDOO\ VWURQJ PDQ PD\ DSSHDU SHUIHFWO\ OLNH WKH ZHDN �

LPSRVVLEOH WR ILQG WZR PLQGV � DV WZR FRXQWH � _ WKH PDQ LQ IXOO KHDOWK OLNH DQRWKHU LQ WKH ODVW
QDQFHV � ZKLFK SHUIHFWO\ UHVHPEOH HDFK RWKHU � VWDJH RI D FRQVXPSWLRQ � RU WKDW WKH UDVK DQG
7KLV FRQVLGHUDWLRQ DORQH ZLOO EH VXIILFLHQW WR LUDVFLEOH PD\ UHVHPEOH WKH FROG DQG SKOHJPDWLF �

PDNH LW UHFHLYHG DV D WUXWK � QRW UHTXLULQJ IDUWKHU ,W UHYROWV WR KHDU LW DIILUPHG WKDW MR\ DQG JULHI �

GHPRQVWUDWLRQ � WKDW WKHUH PXVW EH D FHUWDLQ QD SOHDVXUH DQG SDLQ � ORYH DQG KDWUHG � DOO H[ELELW
WLYH DQDORJ\ EHWZHHQ WKH H[WHUQDO YDULHWLHV RI WKHPVHOYHV XQGHU WKH VDPH WUDLWV � WKDW LV WR

WKH FRXQWHQDQFH DQG IRUP � DQG WKH LQWHUQDO YD � VD\ � XQGHU QR WUDLWV ZKDWHYHU � RQ WKH H[WHULRU
ULHWLHV RI WKH PLQG � 6KDOO LW EH GHQLHG WKDW WKLV RI PDQ � <HW VXFK DUH WKH DVVHUWLRQV RI WKRVH
DFNQRZOHGJHG LQWHUQDO YDULHW\ DPRQJ DOO PHQ ZKR PDLQWDLQ SK\VLRJQRP\ WR EH D FKLPHULFDO

LV WKH FDXVH RI WKH H[WHUQDO YDULHW\ RI WKHLU IRUPV VFLHQFH � 7KH\ RYHUWXUQ DOO WKDW RUGHU DQG FRP
DQG FRXQWHQDQFHV " 6KDOO LW EH DIILUPHG WKDW ELQDWLRQ E\ ZKLFK HWHUQDO ZLVGRP VR KLJKO\

WK
H

PLQG GRHV QRW LQIOXHQFH WKH ERG\ � RU WKDW DVWRQLVKLHV DQG GHOLJKWV WKH XQGHUVWDQGLQJ � ,W
WKH ERG\ GRHV QRW LQILXHQFH WKH PLQG " FDQQRW EH WR

R

HPSKDWLFDOO\ UHSHDWHG � WKDW EOLQG
$QJHU UHQGHUV WKHPXVFOHV SURWXEHUDQW � DQG FKDQFH DQG DUELWUDU\ GLVRUGHU FRQVWLWXWH WKH

VKDOO QRW WKHUHIRUH DQ DQJU\ PLQG DQG SURWXEH � SKLORVRSK\ RI IRROV � DQG WKDW WKH\ DUH WKH EDQH
UDQW PXVFOHV EH FRQVLGHUHG DV FDXVH DQG HIIHFW " RI QDWXUDO NQRZOHGJH � SKLORVRSK\ DQG UHOLJLRQ �

$IWHU UHSHDWHG REVHUYDWLRQ WKDW DQ DFWLYH DQG (QWLUHO\ WR EDQLVK VXFK D V\VWHP LV WKH GXW\ RI

YLYLG H\H DQG DQ DFWLYH DQG DFXWH ZLW DUH IU
H

WKH WUXH LQTXLUHU � WKH VDJH � DQG WKH GLYLQH �

TXHQWO\ IRXQG LQ WKH VDPH SHUVRQ � VKDOO LW EH _ $OO PHQ � � WKLV LV LQGLVSXWDEOH � � DEVROXWHO\ DOO
VXSSRVHG WKDW WKHUH LV QR UHODWLRQ EHWZHHQ WKH _ PHQ � HVWLPDWH DOO WKLQJV ZKDWHYHU E\ WKHLU
DFWLYH H\H DQG WKH DFWLYH PLQG " ,V WKLV WKH SK\VLRJQRP\ � WKHLU H[WHULRU � WHPSRUDU\ VXSHUIL
HIIHFW RI DFFLGHQW " 2I DFFLGHQW � 2XJKW LW QRW FLHV � %\ YLHZLQJ WKHVH RQ HYHU\ RFFDVLRQ � WKH\
UDWKHU WR EH FRQVLGHUHG DV V\PSDWK\ � DQ LQWHU GUDZ WKHLU FRQFOXVLRQV FRQFHUQLQJ WKHLU LQWHUQDO
FKDQJHDEOH DQG LQVWDQWDQHRXV HIIHFW � ZKHQ ZH SURSHUWLHV �

SHUFHLYH WKDW � DW WKH YHU\ PRPHQW WKH XQGHU :KDW PHUFKDQW � LI KH EH XQDFTXDLQWHG ZLWK
VWDQGLQJ LV PRVW DFXWH DQG SHQHWUDWLQJ DQG WKH WKH SHUVRQ RI ZKRP KH SXUFKDVHV � GRHV QRW
ZLW WKH PRVW OLYHO\ � WKH PRWLRQ DQG ILUH RI WKH HVWLPDWH KLV ZDUHV E\ WKH SK\VLRJQRP\ RU DS
H\H XQGHUJR � DW WKDW PRPHQW � WKH PRVW YLVLEOH SHDUDQFH RI WKRVH ZDUHV " ,I KH SXUFKDVH RI D

FKDQJH " GLVWDQW FRUUHVSRQGHQW � ZKDW RWKHU PHDQV GRHV
6KDOO WKH RSHQ � IULHQGO\ � DQG XQVXVSHFWLQJ KH XVH LQ MXGJLQJ ZKHWKHU WKH\ DUH RU DUH QRW

H\H DQG WKH RSHQ � IULHQGO\ � DQG XQVXVSHFWLQJ _ HTXDO WR KLV H[SHFWDWLRQ " ,V QRW KLV MXGJPHQW
��
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GHWHUPLQHG E\ WKH FRORXU � WKH ILQHQHVV� WKH VX� LQYLVLEOH � WKH SHUFHSWLEOH DQG WKH LPSHUFHSWL
SHUILFLHV � WKH H[WHULRU � WKH SK\VLRJQRP\ " 'RHV EOH "
KH QRW MXGJH PRQH\ E\ LWV SK\VLRJQRP\ " :K\ 3K\VLRJQRP\ �ZKHWKHU XQGHUVWRRG LQ LWV PRVW
GRHV KH WDNH RQH JXLQHD DQG UHMHFW DQRWKHU " H[WHQVLYH RU FRQILQHG VLJQLILFDWLRQ � LV WKH RULJLQ
:K\ ZHLJK D WKLUG LQ KLV KDQG " 'RHV KH QRW RI DOO KXPDQ GHFLVLRQV � HIIRUWV � DFWLRQV � H[SHFWD
GHWHUPLQH DFFRUGLQJ WR LWV FRORXU � RU LPSUHVVLRQ � WLRQV � IHDUV � DQG KRSHV � RI DOO SOHDVLQJ DQG XQ

LWV RXWVLGH � LWV SK\VLRJQRP\ " ,I D VWUDQJHU SOHDVLQJ VHQVDWLRQV � ZKLFK DUH RFFDVLRQHG E\

HQWHU KLV VKRS � DV D EX\HU RU VHOOHU � ZLOO KH QRW H[WHUQDO REMHFWV �

REVHUYH KLP " :LOO KH QRW GUDZ FRQFOXVLRQV _ )URP WKH FUDGOH WR WKH JUDYH � LQ DOO FRQGLWLRQV
IURP KLV FRXQWHQDQFH " :LOO KH QRW � DOPRVW DQG DJHV � WKURXJKRXW DOO QDWLRQV � IURP $GDP WR

EHIRUH KH LV RXW RI KHDULQJ � SURQRXQFH VRPH WKH ODVW H[LVWLQJ PDQ � IURP WKH ZRUP ZH WUHDG
RSLQLRQ XSRQ KLP � DQG VD\ � ૺ 7KLV PDQ KDV DQ RQ WR WKH PRVW VXEOLPH RI SKLORVRSKHUV � �DQG
KRQHVW ORRN � 
 7KDW PDQ KDV D SOHDVLQJ � RU IRU ZK\ QRW WR WKH DQJHO � ZK\ QRW WR WKH 0HGLDWRU
ELGGLQJ � FRXQWHQDQFH " :KDW LV LW WR WKH SXU � &KULVW " � SK\VLRJQRP\ LV WKH RULJLQ RI DOO ZH GR

SRVH ZKHWKHU KLV MXGJPHQW EH ULJKW RU ZURQJ " DQG VXIIHU �

+H MXGJHV � 7KRXJK QRW ZKROO\ � KH GHSHQGV LQ (DFK LQVHFW LV DFTXDLQWHG ZLWK LWV IULHQG DQG
SDUW XSRQ WKH H[WHULRU IRUP � DQG WKHQFH GUDZV LWV IRH � HDFK FKLOG ORYHV DQG IHDUV � DOWKRXJK LW

LQIHUHQFHV FRQFHUQLQJ WKH PLQG � NQRZV QRW ZK\ � 3K\VLRJQRP\ LV WKH FDXVH �

+RZ GRHV WKH IDUPHU � ZDONLQJ WKURXJK KLV QRU LV WKHUH D PDQ WR EH IRXQG RQ HDUWK ZKR LV

JURXQGV � UHJXODWH KLV IXWXUH H[SHFWDWLRQV E\ WKH QRW GDLO\ LQIOXHQFHG E\ SK\VLRJQRP\ � QRW D

FRORXU � WKH VL]H � WKH JURZWK � WKH H[WHULRU � WKDW LV PDQ ZKR FDQQRW ILJXUH WR KLPVHOI D FRXQWHQDQFH

WR VD\ � E\ WKH SK\VLRJQRP\ RI WKH EORRP � WKH ZKLFK VKDOO WR KLP DSSHDU H[FHHGLQJO\ ORYHO\ �

VWDON � RU WKH HDU � RI KLV FRUQ � WKH VWHP � DQG RU H[FHHGLQJO\ KDWHIXO � QRW D PDQ ZKR GRHV
VKRRWV RI KLV YLQH �WUHH " 7KLV HDU RI FRUQ LV QRW PRUH RU OHVV � WKH ILUVW WLPH KH LV LQ FRPSDQ\
EOLJKWHG � 
 7KDW ZRRG LV IXOO RI VDS � WKLV ZLOO ZLWK D VWUDQJHU � REVHUYH � HVWLPDWH � FRPSDUH �

JURZ � WKDW QRW � 
 DIILUPV KH � DW WKH ILUVW RU VHFRQG DQG MXGJH KLP � DFFRUGLQJ WR DSSHDUDQFHV � DO

JODQFH � 7KRXJK WKHVH YLQH �VKRRWV ORRN ZHOO � _ WKRXJK KH PLJKW QHYHU KDYH KHDUG RI WKH ZRUG
WKH\ ZLOO EHDU EXW IHZ JUDSHV � $QG ZKHUH RU WKLQJ FDOOHG SK\VLRJQRP\ � QRW D PDQ ZKR
IRUH " +H UHPDUNV � LQ WKHLU DSSHDUDQFH � DV WKH GRHV QRW MXGJH RI DOO WKLQJV WKDW SDVV WKURXJK
SK\VLRJQRPLVW LQ WKH FRXQWHQDQFHV RI VKDOORZ KLV KDQGV � E\ WKHLU SK\VLRJQRP\ � WKDW LV � RI

PHQ � WKH ZDQW RI QDWLYH HQHUJ\ � 'RHV QRW KH WKHLU LQWHUQDO ZRUWK E\ WKHLU H[WHUQDO DSSHDU �

MXGJH E\ WKH H[WHULRU " DQFH �

'RHV QRW WKH SK\VLFLDQ SD\ PRUH DWWHQWLRQ WR 7KH DUW RI GLVVLPXODWLRQ LWVHOI � ZKLFK LV DG
WKH SK\VLRJQRP\ RI WKH VLFN WKDQ WR DOO WKH DF � _ GXFHG DV VR LQVXSHUDEOH DQ REMHFWLRQ WR WKH WUXWK
FRXQWV WKDW DUH EURXJKW KLP FRQFHUQLQJ KLV RI SK\VLRJQRP\ � LV IRXQGHG RQ SK\VLRJQRP\ �

SDWLHQW " =LPPHUPDQQ � DPRQJ WKH OLYLQJ � PD\ :K\ GRHV WKH K\SRFULWH DVVXPH WKH DSSHDUDQFH
EH EURXJKW DV D SURRI RI WKH JUHDW SHUIHFWLRQ DW RI DQ KRQHVW LQDQ � EXW EHFDXVH WKDW KH LV FRQ
ZKLFK WKLV NLQG RI MXGJPHQW KDV DUULYHG � DQG YLQFHG � WKRXJK QRW SHUKDSV IURP DQ\ V\VWHPDWLF
DPRQJ WKH GHDG �.HPSI � ZKRVH VRQ KDV ZULWWHQ _ UHIOHFWLRQ � WKDW DOO H\HV DUH DFTXDLQWHG ZLWK WKH

D WUHDWLVH RQ 7HPSHUDPHQW � FKDUDFWHULVWLF PDUNV RI KRQHVW\ �
7KH SDLQWHU  <HW RI KLP , ZLOO VD\ QR :KDW MXGJH � ZLVH RU XQZLVH � ZKHWKHU KH FRQ

WKLQJ � KLV DUW WRRHYLGHQWO\ UHSURYHV WKH FKLOGLVK IHVV RU GHQ\ WKH IDFW � GRHV QRW VRPHWLPHV LQ WKLV
DQG DUURJDQW SUHMXGLFHV RI WKRVH ZKR SUHWHQG WR VHQVH GHFLGH IURP DSSHDUDQFHV " :KR FDQ � LV �

GLVEHOLHYH SK\VLRJQRP\ � RU RXJKW WR EH � DEVROXWHO\ LQGLIIHUHQW WR WKH
7KH WUDYHOOHU � WKH SKLODQWKURSLVW � WKH PLVDQ � H[WHULRU RI SHUVRQV EURXJKW EHIRUH KLP WR EH

WKURSH � WKH ORYHU � � DQG ZKR QRW " � DOO DFW DF MXGJHG "  :KDW NLQJ ZRXOG FKRRVH D PLQLVWHU
FRUGLQJ WR WKHLU IHHOLQJV DQG GHFLVLRQV � WUXH RU ZLWKRXW H[DPLQLQJ KLV H[WHULRU � VHFUHWO\ DW OHDVW �
IDOVH � FRQIXVHG RU FOHDU � FRQFHUQLQJ SK\VLRJQRP\ � DQG WR D FHUWDLQ H[WHQW " $Q RIILFHU ZLOO QRW
7KHVH IHHOLQJV � WKHVH GHFLVLRQV � H[FLWH FRPSDV HQOLVW D VROGLHU ZLWKRXW WKXV H[DPLQLQJ KLV DS
VLRQ � � GLVJXVW � MR\ � ORYH � KDWUHG � VXVSLFLRQ � FRQIL SHDUDQFH � KLV KHLJKW RXW RI WKH TXHVWLRQ � :KDW
GHQFH � UHVHUYH � RU EHQHYROHQFH � PDVWHU RU PLVWUHVV RI D IDPLO\ ZLOO FKRRVH D VHU

'
R ZH QRW GDLO\ MXGJH RI WKH VN\ E\ LWV SK\ YDQW ZLWKRXW FRQVLGHULQJ WKH H[WHULRU � QR PDWWHU

VLRJQRP\ " 1R IRRG � QRW D JODVV RI ZLQH RU ZKHWKHU WKHLU MXGJPHQW EH RU EH QRW MXVW � RU

EHHU � QRW D FXS RI FRIIHH RU WHD � FRPHV WR WDEOH � ZKHWKHU LW EH H[HUFLVHG XQFRQVFLRXVO\ "

ZKLFK LV QRW MXGJHG E\ LWV SK\VLRJQRP\ � LWV H[ , DP ZHDULHG RI FLWLQJ LQVWDQFHV VR QXPHURXV �

WHULRU � DQG RI ZKLFK ZH GR QRW WKHQFH GHGXFH DQG VR FRQWLQXDOO\ EHIRUH RXU H\HV � WR SURYH WKDW
VRPH FRQFOXVLRQ UHVSHFWLQJ LWV LQWHULRU � JRRG RU PHQ � WDFLWO\ DQG XQDQLPRXVO\ � FRQIHVV WKH LQIOX
EDG SURSHUWLHV � HQFH ZKLFK SK\VLRJQRP\ KDV RYHU WKHLU VHQVD

,V QRW DOO QDWXUH SK\VLRJQRP\ � VXSHUILFLHV WLRQV DQG DFWLRQV � , IHHO GLVJXVW DW EHLQJ REOLJHG
DQG FRQWHQWV � ERG\ � DQG VSLULW � H[WHULRU HIIHFW WR ZULWH WKXV � LQ RUGHU WR FRQYLQFH WKH OHDUQHG
DQG LQWHUQDO SRZHU � LQYLVLEOH EHJLQQLQJ DQG )UDQFLVFXV9DOHVLXVVD\V � 6HGOHJLEXVHWLDP FLYLOLEXV �YLVLEOH HQGLQJ " LQ TXLEXV LQLTXXP VLW FHQVHUHHVVHDOLTXLG IXWLOH DXW UD �

:KDW NQRZOHGJH LV WKHUH � RI ZKLFK PDQ LV ULXP � FDXWXP HVW � XW VL GXRKRPLQHV LQFLGHUHQW LQ FULPL
FDSDEOH � WKDW LV QRW IRXQGHG RQ WKH H[WHULRU � QLJ VLOVSLFLRQHP� LV SULPXP WRUTXHDWXU TXL VLW DVSHFWX
WKH UHODWLRQ WKDW H[LVWV EHWZHHQ YLVLEOH DQG � GHIRUPLRU � �
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RI WUDWKV ZLWK ZKLFK HYHU\ FKLOG LV RU PD\ EH WLQXDOO\ UHSHDWLQJ WKH ZRUGV� SKLORVRSK\ DQG
DFTXDLQWHG � HQOLJKWHQHG DJH "
+H WKDW KDWK H\HV WR VHH� OHW KLP JHH� EXW

VKRXOG WKH OLJKW� E\ EHLQJ EURXJKW WRR FORVH WR 2) 7+( 81,9(56$/,7< 2) 3+<6,2*12021,&$/
6(16$7,21 �ELV H\HV� SURGXFH SKUHQ]\ � KH PD\ EXUQ KLP

VHOI E\ HQGHDYRXULQJ WR H[WLQJXLVK WKH WRUFK RI %\ SK\VLRJQRPRQLFD � VHQVDWLRQ� , KHUH XQ �
WUXWK� , XVH VXFK H[SUHVVLRQV XQZLOOLQJO\ � EXW _ GHUVWDQG ૺ WKRVH IHHOLQJV ZKLFK DUH SURGXFHG
, GDUH GR P\ GXW\ � DQG P\ GXW\ LV EROGO\ WR DW EHKROGLQJ FHUWDLQ FRXQWHQDQFHV � DQG WKH FRQ
GHFODUH WKDW , EHOLHYH P\VHOI FHUWDLQ RI ZKDW , MHFWXUHV FRQFHUQLQJ WKH TXDOLWLHV RI WKH PLQG �
QRZ DQG KHUHDIWHU VKDOO DIILUP � DQG WKDW , WKLQN ZKLFK DUH SURGXFHG E\ WKH VWDWH RI VXFK FRXQ
P\VHOI FDSDEOH RI FRQYLQFLQJ DOO UHDO ORYHUV RI WHQDQFHV� RU RI WKHLU SRUWUDLWV GUDZQ RU SDLQW
WUXWK � E\ SULQFLSOHV ZKLFK DUH LQ WKHPVHOYHV LQ
FRQWURYHUWLEOH � ,W LV DOVR QHFHVVDU\ WR FRQIXWH 7KLV VHQVDWLRQ LV YHU\ XQLYHUVDO � WKDW LV WR
WKH SUHWHQVLRQV RI FHUWDLQ OLWHUDU\ GHVSRWV� DQG VD\� DV FHUWDLQO\ DV H\HV DUH LQ DQ\ PDQ RU DQ\
WR FRPSHO WKHP WR EH PRUH FDXWLRXV LQ WKHLU DQLPDO � VR FHUWDLQO\ DUH WKH\ DFFRPSDQLHG E\
GHFLVLRQV � ,W LV WKHUHIRUH SURYHG � QRW EHFDXVH SK\VLRJQRPRQLFDO VHQVDWLRQV � 'LIIHUHQW VHQVD
, VD\ LW� EXW EHFDXVH LW LV DQ HWHUQDO DQG PDQL� _ WLRQV DUH SURGXFHG LQ HDFK E\ WKH GLIIHUHQW
ŁHVW WUXWK � DQG ZRXOG KDYH EHHQ HTXDOO\ WUXWK � IRUPV WKDW SUHVHQW WKHPVHOYHV �
KDG LW QHYHU EHHQ VDLG� WKDW� ZKHWKHU WKH\ DUH ([DFWO\ VLPLODU VHQVDWLRQV FDQQRW EH JHQH
RU DUH QRW VHQVLEOH RI LW� DOO PHQ DUH GDLO\ LQ UDWHG E\ IRUPV WKDW DUH LQ WKHPVHOYHV GLI
IOXHQFHG E\ SK\VLRJQRP\ � WKDW� DV 6XOW]HU KDV IHUHQW�
DIILUPHG � HYHU\ PDQ � FRQVFLRXVO\ RU LQFRQVFLRXV � 9DULRXV DV WKH LPSUHVVLRQV PD\ EH ZKLFKZKLFK WKH
O\ � XQGHUVWDQGV VRPHWKLQJ RI SK\VLRJQRP\ � QD\ � VDPH REMHFW PDNHV RQ YDULRXV VSHFWDWRUV� DQG
WKDW WKHUH LV QRW D OLYLQJ EHLQJ WKDW GRHV QRW� RSSRVLWH DV WKH MXGJPHQWV ZKLFK PD\ EH SUR
DW OHDVW DIWHU LWV PDQQHU � GUDZ VRPH LQIHUHQFHV QRXQFHG RQ RQH DQG WKH VDPH IRUP � \HW WKHUH
IURP WKH H[WHUQDO WR WKH LQWHUQDO � WKDW GRHV DUH FHUWDLQ H[WUHPHV � FHUWDLQ IRUPV � SK\VLRJQR
QRW MXGJH FRQFHUQLQJ WKDW ZKLFK LV QRW � E\ WKDW PLHV � ILJXUHV � DQG OLQHDPHQWV � FRQFHUQLQJ ZKLFK
ZKLFK LV � DSSDUHQW WR WKH VHQVHV � DOO � ZKR DUH QRW LGLRWV � ZLOO DJUHH LQ WKHLU RSLQ

7KLV XQLYHUVDO � WKRXJK WDFLW FRQIHVVLRQ � WKDW LRQV � 6R ZLOO PHQ EH YDULRXV LQ WKHLU GHFLVLRQV
WKH H[WHULRU � WKH YLVLEOH � WKH VXSHUILFLHV RI RE � FRQFHUQLQJ FHUWDLQ SRUWUDLWV � \HW ZLOO EH XQDQL
MHFWV � LQGLFDWHV WKHLU QDWXUH � WKHLU SURSHUWLHV � PRXV FRQFHUQLQJ FHUWDLQ RWKHUV � ZLOO VD\ �ૺ WKLV
DQG WKDW HYHU\ RXWZDUG VLJQ LV WKH V\PERO RI _ LV VR OLNH LW DEVROXWHO\ EUHDWKHV � � RU � ૺ WKLV LV

VRPH LQKHUHQW TXDOLW\ � , KROG WR EH HTXDOO\ WRWDOO\ XQOLNH �ૻ 2I WKH QXPHURXV SURRIV ZKLFK
FHUWDLQ DQG LPSRUWDQW WR WKH VFLHQFH RI SK\VL � _ PLJKW EH DGGXFHG RI WKH XQLYHUVDOLW\ RI SK\
RJQRP\ � VLRJQRPRQLFDO VHQVDWLRQ � LW LV RQO\ QHFHVVDU\ WR

, PXVW RQFH PRUH UHSHDW � ZKHQ HDFK DSSOH � VHOHFW D IHZ � WR GHPRQVWUDWH WKH IDFW �

HDFK DSULFRW � KDV D SK\VLRJQRP\ SHFXOLDU WR , VKDOO QRW KHUH UHSHDW ZKDW , KDYH DOUHDG\
LWVHOI � VKDOO PDQ � WKH ORUG RI HDUWK � KDYH QRQH " _ QRWLFHG � RQ WKH LQVWDQWDQHRXV MXGJPHQW ZKLFK
7KH PRVW VLPSOH DQG LQDQLPDWH REMHFW KDV LWV _ DOO PHQ JLYH � ZKHQ YLHZLQJ H[WHULRU IRUPV � ,

FKDUDFWHULVWLF H[WHULRU � E\ ZKLFK LW LV QRW RQO\ _ VKDOO RQO\ REVHUYH WKDW � OHW DQ\ SHUVRQ � EXW IRU
GLVWLQJXLVKHG DV D VSHFLHV � EXW LQGLYLGXDOO\ � WZR GD\V � UHPDUN DOO WKDW KH KHDUV RU UHDGV �

DQG VKDOO WKH ILUVW � QREOHVW � EHVW KDUPRQL]HG � DPRQJ PHQ � DQG KH ZLOO HYHU\ZKHUH KHDU DQG
DQG PRVW EHDXWHRXV RI EHLQJV EH GHQLHG DOO UHDG � HYHQ IURP WKH YHU\ DGYHUVDULHV RI SK\
FKDUDFWHULVWLF � VLRJQRP\ � SK\VLRJQRPRQLFDO MXGJPHQWV FRQFHUQ
%XW ZKDWHYHU PD\ EH REMHFWHG DJDLQVW WKH LQJ PHQ � ZLOO FRQWLQXDOO\ KHDU H[SUHVVLRQV OLNH

WUXWK DQG FHUWDLQW\ RI WKH VFLHQFH RI SK\VLRJ � WKHVH � ૺ <RX PLJKW KDYH UHDG LW LQ ELV H\HV � �
QRLQ\ � E\ WKH PRVW LOOLWHUDWH � RU WKH PRVW OHDUQ ૺ 7KH ORRN RI WKH PDQ LV HQRXJK � � � +H KDV

HG � KRZ PXFK VRHYHU KH ZKR RSHQO\ SURIHVVHV DQ KRQHVW FRXQWHQDQFH � � ૺ +LV PDQQHU VHWV
IDLWK LQ WKLV VFLHQFH �PD\ EH VXEMHFW WR ULGLFXOH � HYHU\ SHUVRQ DW KLV HDVH � � � +H KDV HYLO H\HV � �

WR SELORVRSKLF SLW\ DQG FRQWHPSW � LW VWLOO FDQQRW ૺ <RX UHDG KRQHVW\ LQ KLV ORRNV � � � +H KDV DQ

EH FRQWHVWHG WKDW WKHUH LV QR REMHFW � WKXV FRQ XQKHDOWK\ FRXQWHQDQFH � � � , ZLOO WUXVW KLP IRU
VLGHUHG � PRUH LPSRUWDQW � PRUH ZRUWK\ RI REVHU � KLV KRQHVW IDFH � � � 6KRXOG KH GHFHLYH PH � ,

YDWLRQ � PRUH LQWHUHVWLQJ WKDQ PDQ � QRU DQ\ ZLOO QHYHU WUXVW PDQ LQRUH � � � 7KDW PDQ KDV
RFFXSDWLRQ VXSHULRU WR WKDW RI GLVFORVLQJ WKH DQ RSHQ FRXQWHQDQFH � � � , VXVSHFW WKDW LQVL
EHDXWLHV DQG SHUIHFWLRQV RI KXPDQ QDWXUH � GLRXV VPLOH � � � +H FDQQRW ORRN DQ\ SHUVRQ LQ

6XFK ZHUH P\ RSLQLRQV VL[ RU HLJKW \HDUV WKH IDFH � � 7KH YHU\ MXGJPHQWV WKDW VKRXOG
HJR � :LOO LW LQ WKH QH[W FHQWXU\ EH EHOLHYHG VHHP WR PLOLWDWH DJDLQVW WKH VFLHQFH DUH EXW
WKDW LW LV VWLOO � DW WKLV WLPH � QHFHVVDU\ WR UHSHDW H[FHSWLRQV ZKLFK FRQILUP WKH XQLYHUVDOLW\ RI

WKHVH WKLQJV � RU WKDW QXPHURXV REVFXUH ZLWOLQJV SK\VLRJQRPRQLFDO VHQVDWLRQ � ૺ +LV DSSHDUDQFH
FRQWLQXH WR WUHDW ZLWK ULGLFXOH DQG FRQWHPSW LV DJDLQVW KLP � � � 7KLV LV ZKDW , FRXOG QRW
WKH JHQHUDO IHHOLQJV RI PDQNLQG � DQG REVHUYD � _ _KDYH UHDG LQ KLV FRXQWHQDQFH � � � +H LV EHWWHU
WLRQV ZKLFK QRW RQO\ PD\ EH � EXW DUH GHPRQ � RU ZRUVH WKDQ KLV FRXQWHQDQFH EHVSHDNV � �

VWUDWHG � DQG WKDW WKH\ DFW WKXV ZLWKRXW KDYLQJ ,I ZH REVHUYH PDQNLQG � IURP WKHPRVW ILQLVK
UHWXWHG DQ\ RQH RI WKH SULQFLSOHV DW ZKLFK WKH\ HG FRXUWLHU � WR WKH ORZHVW RI WK

H

YXOJDU � DQG
ODXJK � \HW WKDW WKH\ DUH � QRWZLWKVWDQGLQJ � FRQ � _ OLVWHQ WR WKH UHPDUNV WKH\ PDNH RQ HDFK RWKHU �
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ZH VKDOO EH DVWRQLVKHG WR ILQG KRZ PDQ\ RI (DFK LQGLYLGXDO FDQ EXW ZKDW KH FDQ � LV EXW
WKHP DUH HQWLUHO\ SK\VLRJQRPRQLFDO � ZKDW KH LV� +HPD\ DUULYH DW� EXW FDQQRW H[
, KDYH ODWHO\ KDG VXFK IUHTXHQW RFFDVLRQ RI FHHG� D FHUWDLQ GHJUHH RI SHUIHFWLRQ� ZKLFK

REVHUYLQJ WKLV DPRQJ SHRSOH ZKR GR QRW NQRZ VFRXUJLQJ � HYHQ WR GHDWK LWVHOI � FDQQRW PDNH
WKDW , KDYH SXEOLVKHG DQ\ VXFK ZRUN DV WKH KLP VXUSDVV� (DFK PDQ PXVW JLYH KLV RZQ
SUHVHQW � SHRSOH � ZKR SHUKDSV QHYHU KHDUG WKH VWDQGDUG � :HPXVW GHWHUPLQH ZKDW KLV SRZ �
ZRUG SK\VLRJQRP\ � WKDW , DP ZLOOLQJ � DW DQ\ HUV DUH � DQG QRW LPDJLQH ZKDW WKH SRZHUV RI
WLPH � WR ULVN P\ YHUDFLW\ RQ WKH SURRI WKDW DOO DQRWKHU PLJKW HIIHFW LQ D VLPLODU VLWXDWLRQ �
PHQ � XQFRQVFLRXVO\ �PRUH RU OHVV� DUH JXLGHG E\ :KHQ � RE �PHQ DQG EUHWKUHQ � FKLOGUHQ RI WKH
SK\VLRJQRPRQLFDO VHQVDWLRQ � FRPPRQ )DWKHU � ZKHQ ZLOO \RX EHJLQ WR MXGJH
$QRWKHU � QR OHVV FRQYLQFLQJ � WKRXJK QRW VXI HDFK RWKHU MXVWO\ " :KHQ ZLOO \RX FHDVH WR UH

ILFLHQWO\ QRWLFHG � SURRI RI WKH XQLYHUVDOLW\ RI TXLUH � WR IRUFH� IURP WKH PDQ RI VHQVLELOLW\ WKH
SK\VLRJQRPRQLFDO VHQVDWLRQ � WKDW LV WR VD\� RI DEVWUDFWLRQ RI WKH FROG DQG SKOHJPDWLF � RU IURP
WKH FRQIXVHG IHHOLQJ RI WKH DJUHHPHQW EHWZHHQ WKH FROG DQG SKOHJPDWLF WKH HQWKXVLDVP RI WKH
WKH LQWHUQDO FKDUDFWHU DQG WKH H[WHUQDO IRUP� LV PDQ RI VHQVLELOLW\ " :KHQ FHDVH WR UHTXLUH

WKH QXPEHU RI SK\VLRJQRPRQLFDO WHUPV WR EH QHFWDULQHV IURP DQ DSSOH �LUHH� RU ILJV IURP WKH
IRXQG LQ DOO ODQJXDJHV � DQG DPRQJ DOO QDWLRQV � YLQH " 0DQ LVPDQ � QRU FDQ ZLVKHV PDNH KLP DQ
RU� LQ RWKHU ZRUGV � WKH QXPEHU RI PRUDO WHUPV � DQJHO � DQG HDFK PDQ LV DQ LQGLYLGXDO VHOO �ZLWK
ZKLFK � LQ UHDOLW\ � DUH DOO SK\VLRJQRPRQLFDO � EXW DV OLWWOH DELOLW\ WR EHFRPH DQRWKHU VHOI DV WR EH
WKLV LV D VXEMHFW WKDW GHVHUYHV D VHSDUDWH WUHD FRPH DQ DQJHO � 6R IDU DV P\ RZQ VSKHUH H[
WLVH� +RZ LPSRUWDQW ZRXOG VXFK D WUHDWLVH EH WHQGV� , DP IUHH � ZLWKLQ WKDW FLUFOH , FDQ DFW� ,�
LQ H[WHQGLQJ WKH NQRZOHGJH RI ODQJXDJHV � DQG WR ZKRP RQH WDOHQW RQO\ KDV EHHQ LQWUXVWHG �
GHWHULQLQLQJ WKH SUHFLVH PHDQLQJ RI ZRUGV � _ FDQQRW DFW OLNH KLP ZKR KDV WZR� 0\ WDOHQW�
+RZ QHZ � +RZ LQWHUHVWLQJ � KRZHYHU �PD\ EH ZHOO RU LOO HPSOR\HG � $ FHU
+HUH , PLJKW DGGXFH SK\VLRJQRPRQLFDO SUR � WDLQ TXDQWLW\ RI SRZHU LV EHVWRZHG RQ PH �

YHUEV � EXW , KDYH QHLWKHU VXIILFLHQW OHDUQLQJ QRU ZKLFK , PD\ XVH � DQG E\ XVH LQFUHDVH � E\

OHLVXUH WR FLWH WKHP IURP DOO ODQJXDJHV � VR DV ZDQW RI XVH GLPLQLVK � DQG E\ PLVXVH WRWDOO\
SURSHUO\ WR HOXFLGDWH WKH VXEMHFW � 7R WKLV PLJKW ORVH � %XW , QHYHU FDQ SHUIRUP � ZLWK WKLV TXDQ
EH DGGHG WKH QXPHURXV SK\VLRJQRPRQLFDO WUDLWV � WLW\ RI SRZHU � ZKDWPLJKW EH SHUIRUPHG ZLWK D

FKDUDFWHUV � DQG GHVFULSWLRQV � ZKLFK DUH VR IU
H
_ GRXEOH SRUWLRQ � HTXDOO\ ZHOO DSSOLHG � ,QGXVWU\

TXHQW LQ WKH ZULWLQJV RI WKH JUHDWHVW SRHWV � DQG PD\ PDNH QHDU DSSURDFKHV WR LQJHQXLW\ � DQG
ZKLFK VR PXFK GHOLJKW DOO UHDGHUV RI WDVWH � LQJHQXLW\ WR JHQLXV � ZDQWLQJ H[HUFLVH � RU RSSRU
VHQVLELOLW\ � NQRZOHGJH RI KXPDQ QDWXUH � DQG WXQLW\ RI XQIROGLQJ LWVHOI � RU UDWKHU PD\ VHHP
SKLODQWKURS\ � WR PDNH WKHVH DSSURDFKHV � EXW QHYHU FDQ LQGXV
3K\VLRJQRPRQLFDO VHQVDWLRQ LV QRW RQO\ SUR � _ WU\ VXSSO\ WRWDO DEVHQFH RI JHQLXV RU LQJHQXLW\ �

GXFHG E\ WKH VLJKW RI PDQ � EXW DOVR E\ WKDW (DFK PXVW UHPDLQ ZKDW KH LV � QRU FDQ EH H[WHQG

RI SDLQWLQJV � GUDZLQJV � VKDGHV � DQG RXWOLQHV � RU HQODUJH KLPVHOI EH\RQG D FHUWDLQ VL]H � HDFK
6FDUFHO\ LV WKHUH D PDQ LQ D WKRXVDQG ZKR � LI PDQ LV D VRYHUHLJQ SULQFH � EXW � ZKHWKHU VPDOO
VXFK VNHWFKHV ZHUH VKRZQ KLP � ZRXOG QRW RI RU JUHDW � RQO\ LQ KLV RZQ SULQFLSDOLW\ � 7KLV KH

KLPVHOI IRUP VRPH MXGJPHQW FRQFHUQLQJ WKHP � PD\ FXOWLYDWH VR DV WR SURGXFH IUXLWV HTXDO ��

RU � DW OHDVW � ZKR ZRXOG QRW UHDGLO\ DWWHQG WR WKH RQH WZLFH DV ODUJH � WKDW VKDOO EH OHIW KDOI XQFXO
MXGJPHQW IRUPHG E\ RWKHUV � WLYDWHG � %XW � WKRXJK KH FDQQRW H[WHQG KLV SULQ

FLSDOLW\ � \HW � KDYLQJ FXOWLYDWHG LW ZHOO � WKH ORUG

2
1

)5(('20 $1' 1(&(66,7< � RI KLV QHLJKERXUV PD\ DGG WKDW DV D JLIW � 6XFKD
0\ RSLQLRQ � RQ WKLV SURIRXQG DQG LPSRUWDQW EHLQJ IUHHGRP DQG QHFHVVLW\ � LW RXJKW WR UHQGHU

TXHVWLRQ � LV � WKDWPDQ LV DV IUHH DV WKH ELUG LQ HDFK PDQ KXLEOH \HW DUGHQW � PRGHVW \HW DFWLYH �
WKH FDJH � KH KDV D GHWHUPLQDWH VSDFH IRU DFWLRQ +LWKHUWR DQG QR IDUWKHU � 7UXWK � SK\VLRJQRP\ �
DQG VHQVDWLRQ � EH\RQG ZKLFK KH FDQQRW SDVV � DQG WKH YRLFH RI *RG � SURFODLP DORXG WR PDQ �

$V HDFKPDQ KDV D SDUWLFXODU FLUFXPIHUHQFH RI %HZKDW WKRX DUW � DQG EHFRPHZKDW WKRX FDQVW �

ERG\ � VR EDV KH OLNHZLVH D FHUWDLQ VSKHUH RI 7KH FKDUDFWHU DQG FRXQWHQDQFH RI HYHU\ PDQ
DFWLRQ � 2QH RI WKH XQSDUGRQDEOH VLQV RI +HO PD\ VXIIHU DVWRQLVKLQJ FKDQJHV � \HW RQO\ WR D

YHWLXV � DJDLQVW UHDVRQ DQG H[SHULHQFH � LV � WKDW RHUWDLQ H[WHQW � (DFK KDV URRP VXIILFLHQW � WKH
KH KDV DVVLJQHG WR HGXFDWLRQ WKH VROH SRZHU RI OHDVW KDV D ODUJH DQG JRRG ILHOG � ZKLFK KH PD\
IRUPLQJ � RU GHIRUPLQJ WKH PLQG � , GRXEW LI DQ\ FXOWLYDWH � DFFRUGLQJ WR WKH VRLO � EXW KH FDQ RQO\
SKLORVRSKHU RI WKH SUHVHQW FHQWXU\ KDV LPSRVHG VRZ VXFK VHHG DV KH KDV � QRU FDQ KH FXOWLYDWH
DQ\ GRFWULQH XSRQ WKH ZRUOG VR LQVXOWLQJ WR DQ\ RWKHU ILHOG WKDQ WKDW RQ ZKLFK KH LV VW

D

FRPPRQ VHQVH � &DQ LW EH GHQLHG WKDW FHUWDLQ WLRQHG � ,Q WKH LQDQVLRQ RI *RG � WKHUH DUH � WR

PLQGV �FHUWDLQ IUDPHV �DUH E\ QDWXUH FDSDEOH � RU LQ KLV JORU\ � YHVVHOV RI ZRRG � RI VLOYHU � DQG RI JROG �

FDSDEOH RI FHUWDLQ VHQVDWLRQV � WDOHQWV � DQG DFWLRQV " $OO DUH VHUYLFHDEOH � DO
O

SURILWDEOH �DOO FDSDEOH RI

7R IRUFH D PDQ WR WKLQN DQG IHHO OLNH PH � LV GLYLQH XVHV � DOO WKH LQVWUXPHQWV RI *RG � EXW WKH
HTXDO WR IRUFLQJ KLP WR KDYH P\ H[DFW IRUHKHDG _ ZRRG FRQWLQXHV ZRRG � WKH VLOYHU � VLOYHU � WKH JROG �

DQG QRVH � RU WR LPSDUW XQWR WKH HDJOH WKH VORZ JROG � 7KRXJK WKH JROGHQ VKRXOG UHPDLQ XQXVHG �

QHVV RI WKH VQDLO � DQG WR WKH VQDLO WKH VZLIWQHVV VWLOO WKH\ DUH JROG � 7KH ZRRGHQ PD\ EH PDGH

RI WKH HDJOH � \HW WKLV LV WKH SKLORVRSK\ RI RXU PRUH VHUYLFHDEOH WKDQ WKH JROGHQ � EXW WKH\ FRQ
PRGHUQ ZLWV � _ WLQXH ZRRG � 1R DGGLWLRQ � QR FRQVWUDLQW � QR
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PHQ ��

HIIRUW RI WKH PLQG � FDQ JLYH WR PDQ DQRWKHU QD � _ VWLOO PRUH QREOH WKDQ WKH PRVW EHDXWHRXV �PRVW
WXUH � /HW HDFK EH ZKDW KH LV � VR ZLOO KH EH SHUIHFW DQLPDO� &RQWHPSODWH � RE PDQ � ZKDW
VXIILFLHQWO\ JRRG� IR

U

PDQ KLPVHOI � DQG *RG � WK\ QDWXUH LV � QRW ZKDW LW PLJKW EH � QRW ZKDW LV

7KH YLROLQ FDQQRW KDYH WKH VRXQG RI WKH IOXWH � ZDQWLQJ � +XPDQLW\ �DPLG DO
O

LWV GLVWRUWLRQV �ZLOO
QRU WKH WUXPSHW RI WKH GUXP � %XW WKH YLROLQ � HYHU UHPDLQ ZRQGURXV KXPDQLW\ �

GLIIHUHQWO\ VWUXQJ � GLIIHUHQWO\ ILQJHUHG � DQG GLI ,QFHVVDQWO\ PLJKW , UHSHDW GRFWULQHV OLNH WKLV �

IHUHQWO\ ERZHG �PD\ SURGXFH DQ LQILQLWH YDULHW\ � $UW WKRX EHWWHU �PRUH EHDXWHRXV � QREOHU � WKDQ
RI VRXQGV � WKRXJK QRW WKH VRXQG RI WKH IOXWH � PDQ\ RWKHUV RI WK\ IHOORZ � FUHDWXUHV " ,I VR �

(TXDOO\ LQFDSDEOH LV WKH GUXP WR SURGXFH WKH UHMRLFH � DQG DVFULEH LW QRW WR WK\VHOI � EXW WR KLP
VRXQG RI WKH WUXPSHW � DOWKRXJK WKH GUXP EH ZKR � IURP WKH VDPH FOD\ � IRUPHG RQH YHVVHO IR

U

FDSDEOH RI LQILQLWH YDULHW\ � KRQRXU � DQRWKHU IRU GLVKRQRXU � �� KLP ZKR �

, FDQQRW ZULWH ZHOO ZLWK D EDG SHQ � EXW ZLWK ZLWKRXW WK\ DGYLFH � ZLWKRXW WK\ SUD\HU � ZLWKRXW

D JRRG RQH , FDQ ZULWH ERWK ZHOO DQG LOO � %HLQJ DQ\ GHVHUW RI WKLQH � FDXVHG WKHH WR EH ZKDW WKRX
IRROLVK , FDQQRW VSHDN ZLVHO\ � EXW ,PD\ VSHDN DUW �

IRROLVKO\ DOWKRXJK ZLVH � +H ZKR QRWKLQJ SRV � <HD � WR +LP �  � )RU ZKDW KDVW WKRX � RK PDQ �

VHVVHV � FDQ QRWKLQJ JLYH � EXW � KDYLQJ � KH PD\ WKDW WKRX GLGVW QRW UHFHLYH " 1RZ LI WKRX GLGVW
JLYH � RU EH PD\ UHIUDLQ � 7KRXJK � ZLWK D WKRX � UHFHLYH � ZK\ GRVW WKRX JORU\ DV LI WKRX KDGVW
VDQG IORULQV � , FDQQRW EX\ DOO , ZLVK � \HW DLQ , QRW UHFHLYHG " � ૺ &DQ WKH H\H VD\ WR WKH KDQG �

DW OLEHUW\ WR FKRRVH � DPRQJ QXPEHUOHVV WKLQJV � , KDYH QR QHHG RI WKHH "ૻ ૺ +H WKDW RS
DQ\ ZKRVH YDOXH GRHV QRW H[FHHG WKDW VXP � ,Q SUHVVHWK WKH SRRU � UHSURDFKHWK KLV 0DNHU � �

OLNH PDQQHU DP , IUHH � DQG QRW IUHH � 7KH VXP ૺ *RG KDWK PDGH RI RQH EORRG DOO QDWLRQV RI

RI P\ SRZHUV � WKH GHJUHH RI P\ DFWLYLW\ RU LQ
DFWLYLW\ � GHSHQG RQ P\ LQWHUQDO DQG H[WHUQDO :KR IHHOV � PRUH GHHSO\ � PRUH LQWHUQDOO\ � DOO
RUJDQL]DWLRQ � RQ LQFLGHQWV � LQFLWHPHQWV � PHQ � WKHVH GLYLQH WUXWKV WKDQ WKH SK\VLRJQRPLVW "

ERRNV � JRRG RU LOO IRUWXQH � DQG WKH XVH , PD\ 7KH WUXH SK\VLRJQRQLLVW � ZKR LV QRW PHUHO\ D

PDNH RI WKH TXDQWLW\ RI SRZHU , SRVVHVV � ૺ ,W LV PDQ RI OLWHUDWXUH � D UHDGHU � DQ DXWKRU � EXW � D

QRW RI KLP WKDW ZLOOHWK � RU RI KLP WKDW UXQQHWK � PDQ �
EXW RI *RG WKDW VKRZHWK PHUF\ � 1RUPD\ WKH <HV � , RZQ � WKH PRVW KXPDQH SK\VLRJQRPLVW �

YHVVHO VD\ WR WKH SRWWHU � :K\ KDVW WKRXPDGH PH _ KH ZKR VR HDJHUO\ VHDUFKHV IR
U

ZKDWHYHU LV JRRG �

WKXV " %XW WKH ULJKWHRXV ORUG UHDSHWK QRW ZKHUH EHDXWLIXO � DQG QREOH LQ QDWXUH � ZKR GHOLJKWV LQ

KH KDWK QRW VRZHG �QRU JDWKHUHWK ZKHUH KH KDWK WKH ,GHDO � ZKR GXO\ H[HUFLVHV � QRXULVKHV � UHILQHV
QRW VWUHZHG � <HW � ZLWK MXVWLFH � KH GHPDQGHWK KLV WDVWH � ZLWK EXPDQLW\ PRUH LPSURYHG � PRUH
ILYH RWKHU WDOHQWV IURP KLPQZKR UHFHLYHG ILYH � SHUIHFW �PRUH KRO\ � HYHQ KH LV LQ IUHTXHQW GDQ
WZR IURP KLQ ZKR UHFHLYHG WZR � DQG RQH IURP JHU � DW OHDVW LV IUHTXHQWO\ WHPSWHG WR WXUQ IURP
KLP ZKR UHFHLYHG RQH � � WKH FRPPRQ KHUG RI GHSUDYHG PHQ � IURP WKH

GHIRUPHG � WKH IRROLVK � WKH DSHV � WKH K\SRFULWHV �

2) 7+( 81,9(56$/ (;&(//(1&( 2
)

7+( )250 WKH YXOJDU RI PDQNLQG � LQ GDQJHU RI IRUJHWWLQJ

2
)

0$1 � WKDW WKH PLVVKDSHX IRUPV � WKHVH DSHV � WKHVH K\ �

7KH WLWOH RI WKLV IUDJPHQW LV H[SUHVVLYH RI WKH SRFULWHV � DOVR DUH PHQ � DQG WKDW � QRWZLWKVWDQG �

FRQWHQWV � RU UDWKHU RI WKH YHU\ VRXO � RI WKH ZKROH � LQJ DOO KLV LPDJLQHG RU KLV UHDO H[FHOOHQFH � DOO
ZRUN � WKHUHIRUH � ZKDW , PD\ KHUH VD\ � LQ D KLV QREOH IHHOLQJV � WKH SXULW\ RI KLV YLHZV � �DQG
VHSDUDWH VHFWLRQ � PD\ EH DFFRXQWHG DV QRWKLQJ � ZKR KDV FDXVH WR ERDVW RI WKHVH " � DOO WKH ILUP �

\HW KRZ YDVW D VXEMHFW RI PHGLWDWLRQ PD\ LW _ QHVV � WKH VRXQGQHVV � RI KLV UHDVRQ � WKH IHHOLQJV
DIIRUG WR PDQ � RI KLV KHDUW � WKH SRZHUV ZLWK ZKLFK KH LV HQ
(DFK FUHDWXUH LV LQGLVSHQVDEOH LQ WKH LPPHQ GRZHG � DOWKRXJK KH PD\ DSSHDU WR KDYH DS �

VLW\ RI WKH FUHDWLRQV RI *RG � EXW HDFK FUHDWXUH SURDFKHG WKH VXEOLPH LGHDO RI *UHFLDQ DUW � VWLOO
GRHV QRW NQRZ LW LV WKXV LQGLVSHQVDEOH � 0DQ KH LV � YHU\ SUREDEO\ � IURP KLV RZQ PRUDO GHIHFWV �

DORQH � RI DOO HDUWK 
 V FUHDWXUHV � UHMRLFHV LQ KLV LQ WKH H\HV RI VXSHULRU EHLQJV � LQ WKH H\HV RI KLV
LQGLVSHQVDELOLW\ � PXFK PRUH ULJKWHRXV EURWKHU �DVGLVWRUWHG DV WKH
1RPDQ � DQ UHQGHU DQ\ RWKHU PDQ GLVSHQVD � _ PRVW ULGLFXORXV � PRVW GHSUDYHG � PRUDO RU SK\VL

EOH � 7KH SODFH RI QR PDQ FDQ EH VXSSOLHG E\ FDOPRQVWHU DSSHDUV WR EH LQ KLV H\HV �

/LDEOH DV ZH DUH WR IRUJHW WKLV � WR EH UHPLQGHG
7KLV EHOLHI RI WKH LQGLVSHQVDELOLW\ � DQG LQGL WKHUHRI LV QHFHVVDU\ � ERWK WR WKH ZULWHU DQG WKH

YLGXDOLW\ � RI DOO PHQ � DQG LQ RXU RZQ PHWDSK\ UHDGHU RIWKLV ZRUN � )RUJHW QRW WKDW HYHQ WKHZLVHVW
VLFDO LQGLVSHQVDELOLW\ DQG LQGLYLGXDOLW\ � LV � DJDLQ � RIPHQ DUH PHQ � )RUJHW QRW KRZ PXFK SRVLWLYH

RL � H RI WKH XQDFNQRZOHGJHG � WKH QREOH IUXLWV RI JRRG PD\ EH IRXQG � HYHQ LQ WKH ZRUVW � DQG WKDW
SK\VLRJQRP\ � D IUXLW SUHJQDQW ZLWK VHHGV PRVW WKH\ DUH DV QHFHVVDU\ � DV JRRG LQ WKHLU SODFH � DV

SUHFLRXV � ZKHQFH VKDOO VSULQJ OHQLW\ DQG ORYH � WKRX DUW � $UH WKH\ QRW HTXDOO\ LQGLVSHQVDEOH �

2K � PD\ SRVWHULW\ EHKROG WKHP IORXULVK � PD\ HTXDOO\ XQVXSSOLDEOH " 7KH\ SRVVHVV QRW � HLWKHU
IXWXUH DJHV UHSRVH XQGHU WKHLU VKDGH � 7KH LQ QLLQG RU ERG\ � WKH VPDOOHVW WKLQJ H[DFWO\
ZRUVW � WKH PRVW GHIRUPHG � WKH PRVW FRUUXSW RI WKRX GRVW � (DFK LV ZKROO\ DQG LQ HYHU\ SDUW
PHQ � LV VWLOO LQGLVSHQVDEOH LQ WKLV ZRUOG RI*RG � DV LQGLYLGXDO DV WKRX DUW �

DQG LV PRUH RU OHVV FDSDEOH RI NQRZLQJ KLV RZQ � &RQVLGHU HDFK DV LI KH ZHUH VLQJOH LQ WKH
LQGLYLGXDOLW\ �DQG XQVXSSOLDEOH LQGLVSHQVDELOLW\ � XQLYHUVH � 7KHQ ZLOW WKRX GLVFRYHU SRZHUV
7KH ZLFNHGHVW � WKH PRVW GHIRUPHG RI PHQ � LV � DQG H[FHOOHQFLHV LQ KLQ ZKLFK � DEVWUDFWHGO\ RI

DQRWKHU �

�� 
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FRPSDULVRQ � GHVHUYH DOO DWWHQWLRQ DQG DGPL� RWKHU PDQ LV D EUDQFK RI WKH VDPH WUHH� DPHP
UDWLRQ � EHU RI WKH VDPH ERG\ � LV ZKDW WKRX DUW� DQG LV
&RPSDUH KLP � DIWHUZDUG � ZLWK RWKHUV � KLV PRUH GHVHUYLQJ UHJDUG WKDQ LI KHZHUH SHUIHFWO\

VLPLODULW\ � KLV GLVVLPLODULW\ � WR VR PDQ\ RI KLV VLPLODU � KDG H[DFWO\ WKH VDPH JRRGQHVV � WKH
IHOORZ �FUHDWXUHV � +RZ PXVW WKLV DZDNHQ WK\ _ VDPH GHJUHH RI ZRUWK WKRX KDVW � IRU KH ZRXOG
DPD]HPHQW � +RZ ZLOW WKRX YDOXH WKH LQGLYL WKHQ QR ORQJHU EH WKH VLQJOH � LQGLVSHQVDEOH � XQ
GXDOLW\ � WKH LQGLVSHQVDELOLW\ RI KLV EHLQJ � +RZ VXSSOLDEOH LQGLYLGXDO ZKLFK KH QRZ LV� ૱ 2K
ZLOW WKRX ZRQGHU DW WKH KDUPRQ\ RI KLV SDUWV� PDQ � 5HMRLFH ZLWK ZKDWHYHU UHMRLFHV LQ LWV H[
HDFK FRQWULEXWLQJ WR IRUP RQH ZKROH � DW WKHLU LVWHQFH � DQG FRQWHPQ QR EHLQJ ZKRP *RG GRWK
UHODWLRQ � WKH UHODWLRQ RI KLV PLOOLRQ � IROG LQGLYL QRW FRQWHPQ �

GXDOLW\ � WR VXFK D PXOWLWXGH RI RWKHU LQGLYLGXDOV �

<HV � :H ZRQGHU DQG DGRUH WKH VR VLPSOH \HW 2
)

7+( &21*(1,$/,7< 2) 7+( +80$1 )250 �

VR LQILQLWHO\ YDULHG H[SUHVVLRQ RI DOPLJKW\ ,Q RUJDQL]DWLRQ QDWXUH FRQWLQXDOO\ DFWV IURP
SRZHU LQFRQFHLYDEOH � VR HVSHFLDOO\ DQG VR JOR ZLWKLQ RXWZDUGV � IURP WKH FHQWUH WR WKH FLU �

ULRXVO\ UHYHDOHG LQ WKH QDWXUH RIPDQ � FXPIHUHQFH � 7KH VDPH YLWDO SRZHUV WKDW PDNH
1R PDQ FHDVHV WR EH D PDQ � KRZ ORZ VRHYHU WKH KHDUW EHDW JLYH WKH ILQJHU PRWLRQ � WKDW

KHPD\ VLQN EHQHDWK WKH GLJQOW\ RI KXPDQ QD ZKLFK URRIV WKH VFXOO DUFKHV WKH ILQJHU �QDLO � $UW
WXUH � 1RW EHLQJ EHDVW � KH VWLOO LV FDSDEOH RI LV DW YDULDQFH ZLWK LWVHOI � QRW VR QDWXUH � +HU
DPHQGPHQW � RI DSSURDFKLQJ SHUIHFWLRQ � 7KH FUHDWLRQ LV SURJUHVVLYH � )URP WKH KHDG WR WKH
ZRUVW RI IDFHV VWLOO LV D KXPDQ IDFH � +XPDQLW\ EDFN � IURP WKH VKRXOGHU WR WKH DUP � IURP WKH DUP
HYHU FRQWLQXHV WKH KRQRXU DQG RUQDPHQW RI PDQ � WR WKH KDQG � IURP WKH KDQG WR WKH ILQJHU � IURP

,W LV DV LPSRVVLEOH IRU D EUXWH DQLPDO WR EH � WKH URRW WR WKH VWHP � WKH VWHP WR WKH EUDQFK � WKH
FRPH PDQ � DOWKRXJK KH PD\ � LQ PDQ\ DFWLRQV � EUDQFK WR WKH WZLJ � WKH WZLJ WR WKH EORVVRP DQG
DSSURDFK � RU DOPRVW VXUSDVV KLP � DV IRU PDQ WR IUXLW � HDFK GHSHQGV RQ WKH RWKHU � DQG DOO RQ WKH
EHFRPH D EUXWH � DOWKRXJK PDQ\ PHQ LQGXOJH URRW � HDFK LV VLPLODU LQ QDWXUH DQG IRUP � 1R
WKHPVHOYHV LQ DFWLRQV ZKLFK ZH FDQQRW YLHZ LQ DSSOH RI RQH EUDQFK FDQ � ZLWK DOO LWV SURSHUWLHV �

EUXWHV ZLWKRXW DEKRUUHQFH � EH WKH DSSOH RI DQRWKHU � QRW WR VD\ DQRWKHU WUHH �

%XW WKH YHU\ FDSDFLW\ RI YROXQWDULO\ GHEDVLQJ 7KHUH LV D GHWHUPLQDWH HIIHFW RI D GHWHUPLQDWH
KLPVHOI LQ DSSHDUDQFH � HYHQ EHORZ EUXWDOLW\ � LV SRZHU � 7KURXJK DOO QDWXUH HDFK GHWHUPLQDWH
WKH KRQRXU DQG SULYLOHJH RI PDQ � 7KLV YHU\ SRZHU LV SURGXFWLYH RQO\ RI VXFK DQG VXFK GHWHU
FDSDFLW\ RI LPLWDWLQJ DOO WKLQJV E\ DQ DFW RI KLV PLQDWH HIIHFWV � 7KH ILQJHU RI RQH ERG\ LV QRW
ZLOO � DQG WKH SRZHU RI KLV XQGHUVWDQGLQJ WKLV DGDSWHG WR WKH KDQG RI DQRWKHU ERG\ � (DFK SDUW
YHU\ FDSDFLW\ PDQ RQO\ KDV � EHDVWV KDYH QRW � RI DQ RUJDQL]HG ERG\ LV DQ LPDJH RI WKH ZKROH �

7KH FRXQWHQDQFHV RI EHDVWV DUH QRW VXVFHSWLEOH KDV WKH FKDUDFWHU RI WKH ZKROH � 7KH EORRG LQ

RI DQ\ UHPDUNDEOH GHWHULRUDWLRQ � QRU DUH WKH\ _ WKH H[WUHPLW\ RI WKH ILQJHU KDV WKH FKDUDFWHU RI

FDSDEOH RI DQ\ UHPDUNDEOH DPHOLRUDWLRQ � RU WKH EORRG LQ WKH KHDUW � 7KH VDPH FRQJHQLDOLW\
EHDXWLI\LQJ � 7KH ZRUVW RI WKH FRXQWHQDQFHV RI LV IRXQG LQ WKH QHUYHV � LQ WKH ERQHV � 2QH VSLULW
PHQ PD\ EH VWLOO PRUH GHEDVHG � EXW WKH\PD\ � OLYHV LQ DOO � (DFK PHPEHU RI WKH ERG\ LV LQ

DOVR � WR D FHUWDLQ GHJUHH � EH LPSURYHG DQG HQ SURSRUWLRQ WR WKDW ZKROH RI ZKLFK LW LV D SDUW �

QREOHG � $V IURP WKH OHQJWK RI WKH VPDOOHVW PHPEHU � WKH
7KH GHJUHH RI SHUIHFWLRQ RU GHJUDGDWLRQ � RI VPDOOHVW MRLQW RI WKH ILQJHU � WKH SURSRUWLRQ RI WKH

ZKLFK PDQ LV FDSDEOH � FDQQRW EH GHVFULEHG � ZKROH � WKH OHQJWK DQG EUHDGWK RI WKH ERG\ PD\
)RU WKLV UHDVRQ � WKH ZRUVW FRXQWHQDQFH KDV D EH IRXQG � VR DOVR PD\ WKH IRUP RI WKH ZKROH

ZHOO �IRXQGHG FODLP WR WKH QRWLFH � HVWHHP � DQG IURP WKH IRUP RI HDFK VLQJOH SDUW � :KHQ WKH
KRSH RI DOO JRRG PHQ � KHDG LV ORQJ �DOO LV ORQJ � RU URXQG ZKHQ WKH KHDG
$JDLQ � LQ HYHU\ KXPDQ FRXQWHQDQFH � KRZ � LV URXQG � DQG VTXDUH ZKHQ LW LV VTXDUH � 2QH

HYHU GHEDVHG � KXPDQLW\ VWLOO LV YLVLEOH � WKDW LV � IRUP � RQH PLQG � RQH URRW � DSSHUWDLQ WR DOO �
WKH LPDJH RI WKH 'HLW\ � 7KHUHIRUH LV HDFK RUJDQL]HG ERG\ VR PXFK D

, KDYH VHHQ WKH ZRUVW RI PHQ � LQ WKHLU ZRUVW ZKROH WKDW � ZLWKRXW GLVFRUG � GHVWUXFWLRQ � RU GH

RI PRPHQWV � \HW FRXOG QRW DO
O

WKHLU YLFH � EODV IRUPLW\ � QRWKLQJ FDQ EH DGGHG RU GLPLQLVKHG �

SKHP\ � DQG RSSUHVVLRQ RI JXLOW � H[WLQJXLVK WKH (YHU\ WKLQJ LQ PDQ LV SURJUHVVLYH � HYHU\ WKLQJ
OLJKW RI JRRG WKDW VKRQH LQ WKHLU FRXQWHQDQFHV � FRQJHQLDO � IRUP � VWDWXUH � FRPSOH[LRQ � KDLU � VNLQ �

WKH VSLULW RI KXPDQLW\ � WKH LQHIIDFHDEOH WUDLWV RI YHLQV � QHUYHV � ERQHV � YRLFH � ZDON �PDQQHU � VW\OH �

LQWHUQDO � HWHUQDO SHUIHFWLELOLW\ �  7KH VLQQHU ZH SDVVLRQ � ORYH � KDWUHG � 2QH DQG WKH VDPH VSLULW
ZRXOG H[WHUPLQDWH � WKH PDQ ZHPXVW HPEUDFH � LV PDQLIHVW LQ DOO � +H KDV D GHWHUPLQDWH VSKHUH

2
K SK\VLRJQRP\ � :KDW D SOHGJH DUW WKRX LQ ZKLFK KLV SRZHUV DQG VHQVDWLRQV DUH DOORZHG �

RI WKH HYHUODVWLQJ FOHPHQF\ RI*RG WRZDUG PDQ � ZLWKLQ ZKLFK WKH\ PD\ EH IUHHO\ H[HUFLVHG � EXW
7+HUHIRUH � LQTXLUH LQWR QDWXUH � LQTXLUH ZKDW EH\RQG ZKLFK KH FDQQRW SDVV � (DFK FRXQWH

DFWXDOO\ LV �  7KHUHIRUH �2PDQ �EHPDQ � LQ DOO WK\ QDQFH LV � LQGHHG � VXEMHFW WR PRPHQWDU\ FKDQJH �

UHVHDUFKHV � IRUP QRW WR WK\VHOI LGHDO EHLQJV � IRU WKRXJK QRW SHUFHSWLEOH � HYHQ LQ LWV VROLG SDUWV �

WK\ VWDQGDUG RI FRPSDULVRQ � EXW WKHVH FKDQJHV DUH DOO SURSRUWLRQDWH � HDFK
:KHUHYHU SRZHU LV � WKHUH LV VXEMHFW RI DGPL LV PHDVXUHG � HDFK SURSHU DQG SHFXOLDU WR WKH

UDWLRQ � DQG KXPDQ � RU � LI VR \RX ZRXOG UDWKHU � FRXQWHQDQFH LQ ZKLFK LW WDNHV SODFH � 7KH FD
GLYLQH SRZHU � LV LQ DOO PHQ � 0DQ LV D SDUW RI SDELOLW\ RI FKDQJH LV OLPLWHG � (YHQ WKDW ZKLFK
WKH IDPLO\ RI PHQ � WKRX DUW PDQ � DQG HYHU\ _ LV DIIHFWHG � DVVXPHG � LPLWDWHG � KHWHURJHQHRXV �



/$ 9$7(5 � ���

VWLOO KDV WKH SURSHUWLHV RI WKH LQGLYLGXDO� RULJL /LWWOH DV WKLV VHHPV WR EH UHPDUNHG E\ SRHWV
QDWLQJ LQ WKH QDWXUH RI WKH ZKROH � DQG LV VR GH DQG SDLQWHUV � VWLOO LV LW WKH IRXQGDWLRQ RI WKHLU
ILQLWH WKDW LW LV RQO\ SRVVLEOH LQ WKLV� EXW LQ QR DUW � IRU ZKHUHYHU HPHQGDWLRQ LV YLVLEOH � WKHUH
RWKHU� EHLQJ � DGPLUDWLRQ LV DW DQ HQG � :K\ KDV QR SDLQWHU
, DOPRVW EOXVK WR UHSHDW WKLV LQ WKH SUHVHQW \HW EHHQ SOHDVHG WR SODFH WKH EOXH H\H EHVLGH

DJH� 3RVWHULW\ � ZKDW ZLOW WKRX WKLQN WR VHH WKH EURZQ RQH " <HW � DEVXUG DV WKLV ZRXOG EH �
PH REOLJHG VR RIWHQ WR GHPRQVWUDWH WR SUHWHQGHG QR OHVV DEVXUG DUH WKH LQFRQJUXLWLHV FRQWLQXDOO\
VDJHV WKDW QDWXUH PDNHV QR HPHQGDWLRQV " 6KH HQFRXQWHUHG E\ WKH SK\VLRJQRPRQLFDO H\H � � WKH
ODERXUV IURP RQH WR DOO � +HUV LV QRW GLVMRLQWHG QRVH RI 9HQXV RQ WKH KHDG RI D 0DGRQQD � , KDYH
RUJDQL]DWLRQ � QRW PRVDLF ZRUN � 7KH PRUH RI EHHQ DVVXUHG E\ DPDQ RI IDVKLRQ � WKDW DW DPDV �
WKHPRVDLF WKHUH LV LQ WKH ZRUNV RI DUWLVWV� RUD� _ TXHUDGH KH �ZLWK RQO\ WKH DLG RI DQ DUWLILFLDOQRVH �
WRUV� RU SRHWV� WKH OHVV DUH WKH\ QDWXUDO � WKH OHVV HQWLUHO\ FRQFHDOHG KLPVHOI IURP WKH NQRZOHGJH
GR WKH\ UHVHPEOH WKH FRSLRXV VWUHDPV RI WKH RI DOO KLV DFTXDLQWDQFH � 6R PXFK GRHV QDWXUH
IRXQWDLQ � WKH VWHP H[WHQGLQJ LWVHOI WR WKH UH UHMHFW ZKDW GRHV QRW DSSHUWDLQ WR KHUVHOI �
PRWHVW EUDQFK � 7R UHQGHU WKLV LQGLVSXWDEOH � OHW D QXPEHU RI

7KH PRUH WKHUH LV RI SURJUHVVLRQ � WKH PRUH LV VKDGHV EH WDNHQ DQG FODVVHG DFFRUGLQJ WR WKH
WKHUH RI WUXWK � SRZHU� DQG QDWXUH � WKH PRUH H[ IRUHKHDGV � :H VKDOO VKRZ � LQ LWV SODFH � WKDW DOO
WHUVLYH � JHQHUDO �GXUDEOH � DQG QREOH LV WKH HIIHFW � UHDO DQG SRVVLEOH KXPDQ IRUHKHDGV PD\ EH

7KH GHVLJQV RI QDWXUH DUH WKH GHVLJQV RI D PR FODVVHG XQGHU FHUWDLQ VLJQV �DQG WKDW WKHLU FODVVHV
PHQW � 2QH IRUP � RQH VSLULW � DSSHDUV WKURXJK DUH QRW LQQXPHUDEOH � /HW KLP QH[W FODVV WKH
WKH ZKROH � 7KXV QDWXUH IRUPV KHU OHDVW SODQW � QRVHV � WKHQ WKH FKLQV � WKHQ OHW KLP FRPSDUH WKH
DQG WKXV KHU PRVW H[DOWHG PDQ � , VKDOO KDYH VLJQV RI WKH QRVHV DQG IRUHKHDGV � DQG EH ZLOO
HIIHFWHG QRWKLQJ E\ P\ SK\VLRJQRPRQLFDO OD � ILQG FHUWDLQ QRVHV DUH QHYHU IRXQG ZLWK FHUWDLQ
ERXUV LI , DP QRW DEOH WR GHVWUR\ WKH RSLQLRQ � IRUHKHDGV � DQG � RQ WKH FRQWUDU\ � RWKHU FHUWDLQ

VR WDVWHOHVV � VR XQZRUWK\ RI WKH DJH � VR RSSRVLWH IRUHKHDGV DUH DOZD\V DFFRPSDQLHG E\ D FHUWDLQ

WR DO
O

VRXQG SKLORVRSK\ � WKDW QDWXUH SDWFKHV XS NLQG RI QRVHV � DQG WKDW WKH VDPH REVHUYDWLRQ LV

WKH IHDWXUHV RI YDULRXV FRXQWHQDQFHV � LQ RUGHU WR WUXH ZLWK UHVSHFW WR HYHU\ RWKHU IHDWXUH RI WKH
PDNH RQH SHUIHFW FRXQWHQDQFH � DQG , VKDOO IDFH � XQOHVV WKH PRYDEOH IHDWXUHV VKRXOG KDYH
WKLQN WKHP ZHOO UHZDUGHG LI WKH FRQJHQLDOLW\ � VRPHWKLQJ DFTXLUHG ZKLFK LV QRW WKH ZRUN RI

XQLIRUPLW\ � DQG DJUHHPHQW RI KXPDQ RUJDQL]D WKH ILUVW IRUPDWLRQ DQG SURGXFWLYH SRZHU RI QD
WLRQ EH VR GHPRQVWUDWHG WKDW KH ZKR VKDOO GHQ\ _ WXUH � EXW RI DUW � RI DFFLGHQW � RI FRQVWUDLQW � ([

LW ZLOO EH GHFODUHG WR GHQ\ WKH OLJKW RI WKH VXQ SHULPHQW ZLOO UHQGHU WKLV LQGLVSXWDEOH � $V D

DW QRRQ �GD\ � SUHOLPLQDU\ DPXVHPHQW IRU WKH LQTXLULQJ UHDGHU �

7KH KXPDQ ERG\ LV D SODQW � HDFK SDUW KDV , ZLOO DGG ZKDW IROORZV �
WKH FKDUDFWHU RI WKH VWHP � 6XIIHU PH WR UHSHDW ૺ $PRQJ D KXQGUHG SURILOHV ZLWK FLUFXODU IRUH
WKLV FRQWLQXDOO\ � VLQFH WKLV PRVW HYLGHQW RI DOO KHDGV � , KDYH QHYHU \HW PHW ZLWK RQH 5RPDQ
WKLQJV LV FRQWLQXDOO\ FRQWURYHUWHG � DPRQJ DOO QRVH � ,Q D KXQGUHG RWKHU VTXDUH IRUHKHDGV ,

UDQNV RIPHQ � LQ ZRUGV � GHHGV � ERRNV � DQG ZRUNV KDYH VFDUFHO\ IRXQG RQH LQ ZKLFK WKHUH ZHUH

RI DUW � QRW FD YLWLHV DQG SURPLQHQFHV � , QHYHU \HW VDZ
7KHUHIRUH LW LV WKDW , ILQG WKH JUHDWHVW LQFRQ � D SHUSHQGLFXODU IRUHKHDG � ZLWK VWURQJO\ DUFKHG

JUXLWLHV LQ WKH KHDGV RI WKH JUHDWHVW PDVWHUV � , IHDWXUHV � LQ WKH ORZHU SDUW RI WKH FRXQWHQDQFH �

NQRZ QR SDLQWHU RI ZKRP , FDQ VD\ KH KDV WKH GRXEOH FKLQ H[FHSWHG �

WKRURXJKO\ VWXGLHG WKH KDUPRQ\ RI WKH KXPDQ , PHHW QR VWURQJ �ERZHG H\HEURZV FRPELQHG
RXWOLQH � QRW HYHQ 3RXVVLQ � QR � QRW HYHQ 5DSKDHO ZLWK ERQ\ � SHUSHQGLFXODU FRXQWHQDQFHV �

ELPVHOI � /HW DQ\ RQH FODVV WKH IRUPV RI WKHLU :KHUHYHU WKH IRUHKHDG LV SURMHFWLQJ � VR � LQ
FRXQWHQDQFHV � DQG FRPSDUH WKHP ZLWK WKH IRUPV JHQHUDO � DUH WKH XQGHU OLSV � FKLOGUHQ H[FHSWHG �

RI QDWXUH � OHW KLP � IR
U

LQVWDQFH � GUDZ WKH RXW � , KDYH QHYHU VHHQ JHQWO\ DUFKHG \HW PXFK
OLQHV RI WKHLU IRUHKHDGV � DQG HQGHDYRXU WR ILQG UHWUHDWLQJ IRUHKHDGV FRPELQHG ZLWK D VKRUW
VLPLODU RXWOLQHV LQ QDWXUH � DQG KH ZLOO ILQG LQ VQXE QRVH � ZKLFK LQ SURILOH LV VKDUS DQG
FRQJUXLWLHV ZKLFK FRXOG QRW KDYH EHHQ H[SHFWHG VXQNHQ �

LQ VXFK JUHDW PDVWHUV � $ YLVLEOH QHDUQHVV RI WKH QRVH WR WKH H\H LV

([FHSWLQJ WKH WR
R

JUHDW OHQJWK DQG H[WHQW � DOZD\V DWWHQGHG E\ D YLVLEOH ZLGHQHVV EHWZHHQ
SDUWLFXODUO\ RI KLV KXPDQ ILJXUHV � &KRGRZLHFNL � WKH QRVH DQG PRXWK �

SHUKDSV � KDG WKH PRVW H[DFW IHHOLQJ RI FRQJHQL $ ORQJ FRYHULQJ RI WKH WHHWK � RU � LQ RWKHU
DOLW\ � LQ FDULFDWXUH � WKDW LV WR VD\ � RI WKH UHODWLYH ZRUGV � D ORQJ VSDFH EHWZHHQ WKH QRVHDQG PRXWK �

SURSULHW\ RI WKH GHIRUPHG � WKH KXPRURXV � RU DOZD\V LQGLFDWHV VPDOO XSSHU OLSV � /HQJWK RI

RWKHU FKDUDFWHULVWLFDO PHPEHUV DQG IHDWXUHV � IRU IRUP DQG IDFH LV JHQHUDOO\ DWWHQGHG E\ ZHOO

DV WKHUH LV FRQIRUPLW\ DQG FRQJHQLDOLW\ LQ WKH GUDZQ � IOHVK\ OLSV � , KDYH PDQ\ IXUWKHU REVHU
EHDXWLIXO � VR LV WKHUH DOVR LQ WKH GHIRUPHG � YDWLRQV LQ UHVHUYH RQ WKLV VXEMHFW � ZKLFK DUH
(YHU\ FULSSOH KDV WKH GLVWRUWLRQ SHFXOLDU WR ZLWKKHOG RQO\ WLOO IXUWKHU FRQILUPDWLRQ DQG SUH
KLPVHOI � WKH HIIHFWV RI ZKLFK DUH H[WHQGHG WR KLV FLVLRQ DUH REWDLQHG � , VKDOO SURGXFH EXW RQH
ZEROH ERG\ � ,Q OLNH PDQQHU WKH HYLO DFWLRQV PRUH H[DPSOH � ZKLFK ZLOO FRQYLQFH DOO � ZKR

RI WKH HYLO � DQG WKH JRRG DFWLRQV RI WKH JRRG � SRVVHVV DFXWH SK\VLRJQRPRQLFDO VHQVDWLRQ � KRZ
KDYH D FRQIRUPLW\ RI FKDUDFWHU � DW OHDVW WKH\ DUH JUHDW LV WKH ODUPRQ\ RI DOO QDWXUH 
 V IRUPV � DQG
DOO WLQJHG ZLWK WKLV FRQIRUPLW\ RI FKDUDFWHU � _ KRZ PXFK VKH KDWHV WKH LQFRQJUXRXV �
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7DNH WZR� WKUHH� RU IRXU VKDGHV RI PHQ � UH� JLRQ� QDWXUDOO\ RULJLQDWH LQ WKH ZDQW RI WKLV
PDUNDEOH IR

U

XQGHUVWDQGLQJ � MRLQ WKH IHDWXUHV VR NQRZOHGJH DQG SHUFHSWLRQ � +H VRDUV DERYH DOO
DUWLILFLDOO\ WKDW QR GHIHFW VKDOO DSSHDU � DV IDU DV GRXEW RI WKH 'LYLQLW\ DQG &KULVW ZKR KDWK WKHP �

UHODWHV WR WKH DFW RI MRLQLQJ � WKDW LV � WDNH WKH DQG ZKR LV FRQVFLRXV RI WKLV FRQJHQLDOLW\ � +H
IRUHKHDG RI RQH � DGG WKH QRVH RI D VHFRQG � WKH DOVR � ZKR DW ILUVW VLJKW WKRURXJKO\ SHUFHLYHV WKH
PRXWK RI D WKLUG � WKH FKLQ RI D IRXUWK � DQG WKH FRQJHQLDOLW\ RI WKH KXPDQ IRUP � DQG IHHOV WKDW
UHVXOW RI WKLV FRPELQDWLRQ RI WKH VLJQV RI ZLVGRP IURP WKH ZDQW RI WKLV FRQJHQLDOLW\ DULVHV WKH
VKDOO EH IROO\ � )ROO\ LV SHUKDSV QRWKLQJ PRUH GLIIHUHQFH REVHUYHG EHWZHHQ WKH ZRUNV RI QD
WKDQ WKH DQQH[DWLRQ RI VRPH KHWHURJHQHRXV DG WXUH DQG RI DUW � LV VXSHULRU WR DOO GRXEW FRQ
GLWLRQ �  %XW OHW WKHVH IRXU ZLVH FRXQWHQDQFHV FHUQLQJ WKH WUXWK DQG GLYLQLW\ RI WKH KXPDQ

EH VXSSRVHG FRQJUXRXV " 
  /HW WKHP VR EH VXS FRXQWHQDQFH �

SRVHG � RU DV QHDUO\ VR DV SRVVLEOH � VWLOO WKHLU 7KRVH ZKR KDYH WKLV VHQVH � WKLV IHHOLQJ � FDOO
FRPELQDWLRQ ZLOO SURGXFH WKH VLJQV RI IROO\ � LW ZKDW \RX SOHDVH � ZLOO DWWULEXWH WKDW RQO\ � DQG
7KRVH � WKHUHIRUH � ZKR PDLQWDLQ WKDW FRQFOX � QRWKLQJ PRUH � WR HDFK FRXQWHQDQFH ZKLFK LW LV

VLRQV FDQQRW EH GUDZQ IURP D SDUW � IURP D VLQJOH FDSDEOH RI UHFHLYLQJ � 7KH\ ZLOO FRQVLGHU HDFK
VHFWLRQ RI WKH SURILOH � WR WKH ZKROH � ZRXOG EH DFFRUGLQJ WR LWV NLQG � DQG ZLOO DV OLWWOH VHHN WR

SHUIHFWO\ ULJKW LI XQDUELWUDU\ QDWXUH SDWFKHG XS DGG D KHWHURJHQHRXV FKDUDFWHU DV D KHWHURJH �

FRXQWHQDQFHV OLNH DUELWUDU\ DUW � EXW VR VKH GRHV QHRXV QRVH WR WKH IDFH � 6XFK ZLOO RQO\ XQIROG
QRW � ,QGHHG ZKHQ D PDQ � EHLQJ ERUQ ZLWK XQ ZKDW QDWXUH LV GHVLURXV RI XQIROGLQJ � JLYH ZKDW
GHUVWDQGLQJ � EHFRPHV D IRRO � WKHUH DQ H[SUHVVLRQ QDWXUH LV FDSDEOH RI UHFHLYLQJ � DQG WDNH DZD\

RI KHWHURJHQHRXVQHVV LV WKH FRQVHTXHQFH � (LWKHU WKDW ZLWK ZKLFK QDWXUH ZRXOG RQO\ EH HQFXP
WKH ORZHU SDUW RI WKH FRXQWHQDQFH H[WHQGV LWVHOI � EHUHG � 7KH\ ZLOO SHUFHLYH DQ\ GLVFRUGDQW WUDLW

RU WKH H\HV DFTXLUH D GLUHFWLRQ QRW FRQIRUPDEOH RI FKDUDFWHU � ZKHQ LW PDNHV LWV DSSHDUDQFH LQ

WR WKH IRUHKHDG � WKH PRXWK FDQQRW UHPDLQ FORVHG � WKH FKLOG � SXSLO � IULHQG � RU ZLIH � DQG ZLOO HQ

RU WKH IHDWXUHV RI WKH FRXQWHQDQFH LQ VRPH RWKHU GHDYRXU WR UHVWRUH WKH RULJLQDO FRQJHQLDOLW\ � WKH
PDQQHU � ORVH WKHLU FRQVLVWHQF\ � $OO EHFRPHV HTXLOLEULXP RI FKDUDFWHU DQG LPSXOVH � E\ DFWLQJ
GLVFRUG � DQG IROO\ � LQ VXFK D FRXQWHQDQFH � LV XSRQ WKH VWLOO UHPDLQLQJ KDUPRQ\ � E\ FR �RSHUDW �

YHU\ PDQLIHVW � ,I WKH IRUHKHDG EH VHHQ DORQH � LQJ ZLWK WKH \HW XQLPSDLUHG HVVHQWLDO SRZHUV �

LW FDQ RQO\ EH VDLG � � 6R PXFK FDQ RU FRXOG � WKLV 7KH\ ZLOO FRQVLGHU HDFK VLQ � HDFK YLFH � DV GH �

FRXQWHQDQFH � E\ QDWXUH � XQLPSHGHG E\ DFFL VWUXFWLYH RI WKLV KDUPRQ\ � ZLOO IHHO KRZ LQXFK
GHQW � � %XW LI WKH ZKROH EH VHHQ � WKH SDVW DQG HDFK GHSDUWXUH IURP WUXWK LQ WKH KXPDQ IRULQ �

SUHVHQW JHQHUDO FKDUDFWHU PD\ EH GHWHUPLQHG � , DW OHDVW WR H\HV PRUH SHQHWUDWLQJ WKDQ KXPDQ
/HW KLP ZKR ZRXOG VWXG\ SOó\VLRJQRP\ � VWXG\ _ H\HV DUH � PXVW GLVWRUW � EH PDQLIHVW � DQG EHFRPH

WKH UHODWLRQ RI WKH FRQVWLWXHQW SDUWV RI WKH FRXQ GLVSOHDVLQJ WR WKH &UHDWRU E\ UHQGHULQJ LW XQOLNH
WHQDQFH � QRW KDYLQJ VWXGLHG WKHVHKH KDV VWXGLHG KLV LPDJH � :KR � WKHUHIRUH � FDQ MXGJH EHWWHU RI

QRWKLQJ WKH ZRUNV DQG DFWLRQV RI PDQ � ZKR OHVV RIIHQG �

+H � DQG KH DORQH � LV DQ DFFXUDWH SK\VLRJQR RU EH RIIHQGHG � ZKR PRUH FOHDUO\ GHYHORSH
PLVW � KDV WKH WUXH VSLULW RI SK\VLRJQRP\ � ZKR FDXVH DQG HIIHFW � WKDQ WKH SK\VLRJQRPLVW � SRV �

SRVVHVVHV VHQVH � IHHOLQJ � DQG V\PSDWKHWLF SHU VHVVHG RI D IXOO SRUWLRQ RI WKLV NQRZOHGJH DQG
FHSWLRQ RI WKH FRQJHQLDOLW\ DQG KDUPRQ\ RI QD SHUFHSWLRQ "

WXUH � DQG ZKR EDWK D VLPLODU VHQVH DQG IHHOLQJ
IRU DOO HPHQGDWLRQV DQG DGGLWLRQV RI DUW DQG 5(6(0%/$1&( %(7:((1 3$5(176 $1' &+,/

'5(1 �FRQVWUDLQW � +H LV QR SK\VLRJQRPLVW ZKR GRXEWV

RI WKH SURSULHW\ � VLPSOLFLW\ � DQG KDUPRQ\ RI QD 7KH UHVHPEODQFH EHWZHHQ SDUHQWV DQG FKLO
WXUH � RU ZKR KDV QRW WKLV SK\VLRJQRPLFDO HVVHQ GUHQ LV YHU\ FRPPRQO\ UHPDUNDEOH �

WLDO � ZKR VXSSRVHV QDWXUH VHOHFWV PHPEHUV WR )DPLO\ SK\VLRJQRP\ LV DV XQGHQLDEOH DV QD
IRUP D ZKROH � DV D FRPSRVLWRU LQ D SULQWLQJ WLRQDO � 7R GRXEW WKLV LV WR GRXEW ZKDW LV VHOI
KRXVH WDNHV OHWWHUV WR PDNH XS D ZRUG � ZKR FDQ HYLGHQW � WR ZLVK WR LQWHUSUHW LW LV WR ZLVK WR

VXSSRVH WKH ZRUNV RI QDWXUH DUH WKH SDWFKZRUN H[SORUH WKH LQH[SOLFDEOH VHFUHW RI H[LVWHQFH �

RI D KDUOHTXLQ MDFNHW � 1RW VR LV WKH PRVW LQVLJQL 6WULNLQJ DQG IUHTXHQW DV WKH UHVHPEODQFH EH
ILFDQW RI LQVHFLV FRPSRXQGHG �PXFK OHVV WKHPRVW WZHHQ SDUHQWV DQG FKLOGUHQ LV � \HW KDYH WKH
SHUIHFW RI RUJDQL]HG EHLQJV �PDQ � +H EUHDWKHV UHODWLRQV EHWZHHQ WKH FKDUDFWHUV DQG FRXQWHQ �

QRW WKH EUHDWK RI ZLVGRP ZKR GRXEWV RI WKLV DQFHV RI IDPLOLHV QHYHU EHHQ LQYHVWLJDWHG � 1
R

SURJUHVVLRQ � FRQWLQXLW\ � DQG VLPSOLFLW\ RI WKH RQH KDV � WR P\ NQRZOHGJH � PDGH DQ\ UHJXODU
VWUXFWXUHV RI QDWXUH � +H ZDQWV D JHQHUDO IHHO � REVHUYDWLRQV RQ WKLV VXEMHFW � , PXVW DOVR FRQ
LQJ IRU WKH ZRUNV RI QDWXUH � FRQVHTXHQWO\ RI DUW � _ IHVV WKDW , KDYH P\VHOI PDGH EXW IHZ � ZLWK
WKH LPLWDWRU RI QDWXUH � , VKDOO EH SDUGRQHG WKLV WKDW FLUFXPVWDQWLDO DWWHQWLRQ ZKLFK LV QHFHVVDU\ �

ZDUPWK � ,W LV QHFHVVDU\ � 7KH FRQVHTXHQFHV $OO , KDYH WR UHPDUN LV ZKDW IROORZV �

DUH LQILQLWH � DQG H[WHQG WR DOO WKLQJV � +H KDV :KHQ WKH IDWKHU LV VRPHZKDW VWXSLG � DQG
WKH PDVWHU �NH\ RI WUXWK ZKR KDV WKLV VHQVDWLRQ WKH PRWKHU VWULNLQJO\ WK

H

UHYHUVH � WKHQ ZLOO

RI WKH FRQJHQLDOLW\ RI QDWXUH � DQG E\ QHFHVVDU\ PRVW RI WKH FKLOGUHQ EH HQGXHG ZLWK H[WUDRUGL
LQGXFWLRQ RI WKH KXPDQ IRUP � QDU\ XQGHUVWDQGLQJ �

$OO LPSHUIHFWLRQ LQ ZRUNV RI DUW � SURGXFWLRQV :KHQ WKH IDWKHU LV JRRG � WUXO\ JRRG � WKH FKLO

RI WKH PLQG �PRUDO DFWLRQV � HUURUV LQ MXGJPHQW � GUHQ ZLOO LQ JHQHUDO EH ZHOO GLVSRVHG � DW OHDVW
DOO VFHSWLFLVP � LQILGHOLW\ � DQG ULGLFXOH RI UHOL � ,PRVW RI WKHP ZLOO EH EHQHYROHQW �
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7KH VRQ DSSHDUV PRVW WR LQKHULW PRUDO JRRG� _ LPDJH � LWPLJKW � SHUKDSV �RFFDVLRQ D UHVHPEODQFH
'HVV IURP WKH JRRG IDWKHU� DQG LQWHOOLJHQFH IURP RI WKH FKLOG � ILUVW WR WKH IDWKHU � DQG � DIWHUZDUG �
WKH LQWHOOLJHQW PRWKHU � WKH GDXJKWHU WR SDUWDNH WR WKH PRWKHU �
RI WKH FKDUDFWHU RI WKH PRWKHU � 7KHUH DUH FHUWDLQ IRUPV DQG IHDWXUHV RI FRXQ
,I ZH ZLVK WR ILQG WKH PRVW FHUWDLQ PDUNV RI WHQDQFH ZKLFK DUH ORQJ SURSDJDWHG � DQG RWKHUV

UHVHPEODQFH EHWZHHQ SDUHQWV DQG FKLOGUHQ � WKH\ ZKLFK DV VXGGHQO\ GLVDSSHDU � 7KH EHDXWLIXO
VKRXOG EH REVHUYHG ZLWKLQ DQ KRXU RU WZR DIWHU DQG WKH GHIRUPHG �, GR QRW VD\ IRUPV RI FRXQ
ELUWK � :HPD\ WKHQ SHUFHLYH ZKRP WKH FKLOG WHQDQFH � EXW ZKDW LV JHQHUDOO\ VXSSRVHG WR EH
PRVW UHVHPEOHV LQ LWV IRULQDWLRQ � 7KH PRVW EHDXW\ DQG GHIRUPLW\ � DUH QRW WKH PRVW HDVLO\
HVVHQWLDO UHVHPEODQFH LV XVXDOO\ DIWHUZDUGV ORVW � SURSDJDWHG � QHLWKHU DUH WKH PLGGOLQJ DQG LQ

DQG GRHV QRW � SHUKDSV � DSSHDU IRU PDQ\ \HDUV � VLJQLILFDQW � EXW WKH JUHDW DQG WKH PLQXWH DUH

RU QRW WLOO DIWHU GHDWK � HDVLO\ LQKHULWHG � DQG RI ORQJ GXUDWLRQ �

:KHQ FKLOGUHQ � DV WKH\ LQFUHDVH LQ \HDUV � 3DUHQWV ZLWK VPDOO QRVHV PD\ KDYH FKLOGUHQ
YLVLEO\ LQFUHDVH LQ WKH UHVHPEODQFH RI IRUP ZLWK WKH ODUJHVW DQG VWURQJHVW GHILQHG � EXW WKH
DQG IHDWXUHV WR WKHLU SDUHQWV � ZH FDQQRW GRXEW IDWKHU RU PRWKHU VHOGRP � RQ WKH FRQWUDU\ � KDYH
WKDW WKHUH LV DQ LQFUHDVLQJ UHVHLQEODQFH RI FKD D YHU\ VWURQJ � WKDW LV WR VD\ � ODUJH �ERQHG QRVH �

UDFWHU � +RZPXFKVRHYHU WKH FKDUDFWHUV RI FKLOG _ ZKLFK LV QRW FRPPXQLFDWHG � DW OHDVW WR RQH RI

GUHQ PD\ DSSHDU XQOLNH WKRVH RI WKH SDUHQWV WKHLU FKLOGUHQ � DQG ZKLFK GRHV QRW UHPDLQ LQ

WKH\ UHVHPEOH � \HW ZLOO WKLV GLVVLPLODULW\ EH WKH IDPLO\ � HVSHFLDOO\ ZKHQ LW LV LQ WKH IHPDOH
IRXQG WR RULJLQDWH LQ H[WHUQDO FLUFXPVWDQFHV � OLQH � ,W PD\ VHHP WR KDYH EHHQ ORVW IRU PDQ\
DQG WKH YDULHW\ RI WKHVH PXVW EH JUHDW LQGHHG � \HDUV � EXW � VRRQ RU ODWH � ZLOO DJDLQ PDNH LWV DS

LI WKH GLIIHUHQFH RI FKDUDFWHU EH QRW � DW OHQJWK � SHDUDQFH � DQG LWV UHVHPEODQFH WR WKH RULJLQDO
RYHUSRZHUHG E\ WKH UHVHPEODQFH RI IRUP � ZLOO EH SDUWLFXODUO\ YLVLEOH D GD\ RU WZR DOWHU
)URP WKH VWURQJO\ GHOLQHDWHG IDWKHU � , EH GHDWK �

OLHYH � WKH ILUPQHVV DQG WKH NLQG � , GR QRW VD\ ,I WKH H\HV RI WKH PRWKHU KDYH DQ\ H[WUDRU
WKH IRUP � EXW WKH NLQG RI ERQHV DQG PXVFOHV GLQDU\ YLYDFLW\ � WKHUH LV DOPRVW D FHUWDLQW\ WKDW

LV GHULYHG � DQG IURP WKH VWURQJO\ GHOLQHDWHG WKHVH H\HV ZLOO EHFRPH KHUHGLWDU\ � IRU WKH
PRWKHU WKH NLQG RI QHUYHV DQG IRUP RI WKH FRXQ LPDJLQDWLRQ RI WKH PRWKHU LV GHOLJKWHG ZLWK
WHQDQFH � LI WKH LPDJLQDWLRQ DQG ORYH RI WKH QRWKLQJ VR PXFK DV ZLWK WKH EHDXW\ RI KHU RZQ
PRWKHU EDYH QRW IL[HG WKHPVHOYHV WRR GHHSO\ LQ H\HV � 3K\VLRJQRPRQLFDO VHQVDWLRQ KDV EHHQ �

WKH FRXQWHQDQFH RI WKHPDQ � KLWKHUWR � PXFK PRUH JHQHUDOO\ GLUHFWHG WR WKH
&HUWDLQ IRUPV RI FRXQWHQDQFH LQ FKLOGUHQ H\HV WKDQ WR WKH QRVH DQG IRUP RI WKH IDFH �

DSSHDU IR
U

D WLPH XQGHFLGHG ZKHWKHU WKH\ VKDOO EXW � LI ZRPHQ VKRXOG RQFH EH LQGXFHG WR H[ �

WDNH WKH UHVHPEODQFH RI WKH IDWKHU RU RI WKH DPLQH WKH QRVH � DQG IRUP RI WKH IDFH � DV DV
PRWKHU � LQ ZELFK FDVH , ZLOO JUDQW WKDW H[WHU VLGXRXVO\ DV WKH\ KDYH GRQH WKHLU H\HV � LW LV WR

QDO FLUFXQVWDQFHV � SUHSRQGHUDWLQJ ORYH IRU WKH EH H[SHFWHG WKDW WKH IRUPHU ZLOO EH QR OHVV
IDWKHU RU PRWKHU � RU D JUHDWHU GHJUHH RI LQWHU VWULNLQJO\ KHUHGLWDU\ WKDQ WKH ODWWHU �

FRXUVH ZLWK HLWKHU �PD\ LQIOXHQFH WKH IRUP � 6KRUW DQG ZHOO �DUFKHG IRUHKHDGV DUH HDV\ RI

:H VRPHWLPHV VHH FKLOGUHQ ZKR ORQJ UHWDLQ LQKHULWDQFH � EXW QRW RI ORQJ GXUDWLRQ � DQG KHUH

D UHPDUNDEOH UHVHPEODQFH WR WKH IDWKHU � EXW � DW WKH SURYHUE LV DSSOLFDEOH � 4XRG FLWR ILW � FLWR SHULW �

OHQJWK � FKDQJH DQG EHFRPH PRUH OLNH WKH PR �6RRQ JRW � VRRQ JRQH � �

WKHU � ,W LV HTXDOO\ FHUWDLQ DQG LQH[SOLFDEOH � WKDW

, XQGHUWDNH QRW WR H[SRXQG WKH OHDVW RI WKH VRPH UHPDUNDEOH SK\VLRJQRPLHV � RI WKH PRVW
GLIILFXOWLHV WKDW RFFXU RQ WKLV VXEMHFW � EXW WKH IUXLWIXO SHUVRQV � KDYH EHHQ ZKROO\ ORVW WR WKHLU
LQRVW PRGHVW SKLORVRSK\ PD\ EH SHUPLWWHG WR SRVWHULW\ � DQG LW LV DV FHUWDLQ DQG LQH[SOLFDEOH
FRPSDUH XQFRPPRQ FDVHV ZLWK WKRVH ZKLFK DUH WKDW RWKHUV DUH QHYHU ORVW �

NQRZQ � HYHQ WKRXJK WKH\ WRR VKRXOG EH LQH[ � 1RU LV LW OHVV UHPDUNDEOH WKDW FHUWDLQ VWURQJ
SOLFDEOH � DQG WKLV , EHOLHYH LV DOO WKDW SKLORVRSK\ FRXQWHQDQFHV � RI WKH IDWKHU RUPRWKHU � GLVDSSHDU
FDQ DQG RXJKW WR GR � LQ WKH FKLOGUHQ DQG UHYLYH IXOO\ LQ WKH JUDQG
:H NQRZ WKDW DOO ORQJLQJ � RU PRWKHU �PDUNV � FKLOGUHQ �

DQG ZKDWHYHU PD\ EH FRQVLGHUHG DV RI WKH $V D SURRI RI WKH SRZHU RI WKH LPDJLQDWLRQ
VDPH QDWXUH � ZKLFK LV PXFK � GR QRW SURFHHG RI WKHPRWKHU � ZH VRPHWLPHV VHH WKDW D ZRPDQ
IURP WKH IDWKHU � EXW IURP WKH LPDJLQDWLRQ RI WKH VKDOO KDYH FKLOGUHQ E\ KHU VHFRQG KXVEDQG
PRWKHU � :H DOVR NQRZ WKDW FKLOGUHQ PRVW UH � WKDW VKDOO UHVHPEOH WKH ILUVW � DW OHDVW LQ WKH
VHPEOH WKH IDWKHU RQO\ ZKHQ WKH PRWKHU KDV D JHQHUDO DSSHDUDQFH � 7KH ,WDOLDQV � KRZHYHU �

YHU\ OLYHO\ LPDJLQDWLRQ � DQG ORYH IRU � RU IHDU RI � DUH PDQLIHVWO\ WRR H[WUDYDJDQW ZKHQ WKH\ VXS
WKH KXVEDQG � WKHUHIRUH � DV KDV EHHQ EHIRUH RE SRVH FKLOGUHQ WKDW VWURQJO\ UHVHPEOH WKHLU IDWKHU
VHUYHG � LW DSSHDUV WKDW WKHPDWWHU DQG TXDQWXP DUH EDVH ERUQ � 7KH\ VD\ WKDW WKH LPDJLQDWLRQ RI

RI WKH SRZHU DQG RI WKH OLIH � SURFHHG IURP WKH WKH PRWKHU � GXULQJ WKH FRPPLVVLRQ RI D FULPH VR

IDWKHU � DQG IURP WKH LPDJLQDWLRQ RI WKH PRWKHU VKDPHIXO � LV ZKROO\ RFFXSLHG ZLWK WKH SRVVLELOLW\
VHQVLELOLW\ � WKH NLQG RI QHUYHV � WKH IRUP � DQG _ RI VXUSULVH E\ � DQG RI FRXUVH ZLWK WKH LPDJH RI �

WKH RXWZDUG DSSHDUDQFH � KHU KXVEDQG � %XW � ZHUH WKLV IHDU VR WR DFW � WKH

,I � WKHUHIRUH � LQ D FHUWDLQ GHFLVLYH PRPHQW � IRUP RI WKH FKLOGUHQ PXVW QRW RQO\ KDYH WKH
WKH LPDJLQDWLRQ RI WKH PRWKHU VKRXOG VXGGHQO\ YHU\ LPDJH RI WKH IDWKHU �EXW DOVR KLV DSSHDUDQFH
SDVV IURP WKH LPDJH RI KHU KXVEDQG WR KHU RZQ RI UDJH DQG UHYHQJH � ZLWKRXW ZKLFK � WKH DGXOWHU

�$
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RXV ZLIH FRXOG QRW LPDJLQH WKH EHLQJ VXUSULVHG KDUGHU � 2Q WKH WKLUG GD\ � D SDUW RI WKH UHVHP
E\ � RU LPDJH RI� KHU KXVEDQG � ,W LV WKLV DS EODQFH GLVDSSHDUHG �
SHDUDQFH � WKLV UDJH� WKDW VKH IHDUV� DQG QRW WKH 2I WKH PDQ\ GHDG SHUVRQV , KDYH VHHQ � ,
PDQ � KDYH XQLIRUPO\ REVHUYHG WKDW VL[WHHQ � HLJKWHHQ �
1DWXUDO FKLOGUHQ JHQHUDOO\ UHVHPEOH RQH RI RU WZHQW\ �IRXU KRXUV � DIWHU GHDWK �DFFRUGLQJ WR

WKHLU SDUHQWV PRUH WKDQ WKH OHJLWLPDWH � WKH GLVHDVH �� WKH\ KDYH KDG D PRUH EHDXWLIXO
7KH PRUH WKHUH LV RI LQGLYLGXDO ORYH � RI SXUH � IRUP � EHWWHU GHILQHG � PRUH SURSRUWLRQDWH � KDU

IDLWKIXO � PLOG DIIHFWLRQ � WKH PRUH WKLV ORYH LV _ PRQL]HG � KRPRJHQHRXV � PRUH QREOH � PRUH H[�
UHFLSURFDO � DQG XQFRQVWUDLQHG � EHWZHHQ WKH DOWHG � WKDQ WKH\ HYHU KDG GXULQJ OLIH �
IDWKHU DQG PRWKHU � ZKLFK UHFLSURFDO ORYH DQG 0D\ WKHUH QRW EH� WKRXJKW , � LQ DOO PHQ DQ
DIOHFWLRQ LPSOLHV D FHUWDLQ GHJUHH RI LPDJL RULJLQDOSK\VLRJQRP\ � VXEMHFW WR EH GLVWXUEHG E\
QDWLRQ � DQG WKH FDSDFLW\ RI UHFHLYLQJ LPSUHV WKH HEE DQG IORZ RI DFFLGHQW DQG SDVVLRQ � DQG
VLRQV� WKH PRUH ZLOO WKH FRXQWHQDQFHV RI WKH LV QRW WKLV UHVWRUHG E\ WKH FDOP RI GHDWK � DV
FKLOGUHQ DSSHDU WR EH FRPSRVHG RI WKH IHDWXUHV WURXEOHG ZDWHUV � EHLQJ DJDLQ OHIW DW UHVW� EH
RI WKH SDUHQWV � FRPH FOHDU "
7KH VDQJXLQH RI DOO WKH WHPSHUDPHQWV LV WKH

PRVW HDVLO\ LQKHULWHG DQG ZLWK LW� YRODWLOLW\ � $PRQJ WKH G\LQJ � , KDYH REVHUYHG VRPH ZKR
ZKLFK � ZKHQ RQFH LQWURGXFHG � ZLOO UHTXLUH KDYH EHHQ WKH UHYHUVH RI QREOH RU JUHDW GXULQJ
JUHDW H[HUWLRQ DQG VXIIHULQJ IRU LWV H[WHUPLQD OLIH � DQG ZKR � VRPH KRXUV EHIRUH WKHLU GHDWK � RU

WLRQ � SHUKDSV VRPH PRPHQWV �RQH ZDV LQ D GHOLULXP � �

7KH QDWXUDO WLPLGLW\ RI WKH PRWKHU PD\ KDYH VKRZQ DQ LQH[SUHVVLEOH HQQREOLQJ RI WKH
HDVLO\ FRPPXQLFDWH WKH PHODQFKRO\ WHPSHUD FRXQWHQDQFH � (YHU\ERG\ VDZ D QHZ PDQ �

PHQW RI WKH IDWKHU � %H LW XQGHUVWRRG WKDW WKLV FRORXULQJ � GUDZLQJ � DQG JUDFH � DOO ZDV QHZ � DOO

LV HDV\ � LI � LQ WKH GHFLVLYH PRPHQW � WKH PRWKHU EULJKW � DV WKH PRUQLQJ � KHDYHQO\ � EH\RQG H[
EH VXGGHQO\ VHL]HG E\ VRPH SUHGRPLQDQW IHDU � _ SUHVVLRQ � QREOH � DQG H[DOWHG � WKH PRVW LQDWWHQ
DQG WKDW LW LV OHVV FRPPXQLFDEOH ZKHQ WKH IHDU WLYHPXVW VHH � WKHPRVW LQVHQVLEOH IHHO � WKH LPDJH

LV OHVV KDVW\ � DQG PRUH UHIOHFWLYH � 7KXV ZH RI *RG � , VDZ LW EUHDN IRUWK DQG VKLQH WKURXJK
ILQG WKRVH PRWKHUV � ZKR � GXULQJ WKH ZKROH WLPH WKH UXLQV RI FRUUXSWLRQ � ZDV REOLJHG WR WXUQ

RI WKHLU SUHJQDQF\ � DUH PRVW LQ GUHDG RI SUR DVLGH LQ VLOHQFH DQG DGRUH � <HV � JORULRXV *RG �

GXFLQJ PRQVWURXV � RU PDUNHG FKLOGUHQ � EHFDXVH VWLOO DUW WKRX WKHUH � LQ WKH ZHDNHVW � PRVW IDOOLEOH
WKH\ UHPHPEHU WR KDYH VHHQ REMHFWV WKDW H[ � PHQ �

FLWHG DEKRUUHQFH � JHQHUDOO\ KDYH WKH EHVW IRUP

HG � DQG IUHHVW IURP PDUNV � IRU WKH IHDU � WKRXJK 2
)

7+( ,1)/8(1&( 2) &2817(1$1&( 21

UHDO � ZDV WKH IHDU RI UHIOHFWLRQ � DQG QRW WKH VXG &2817(1$1&( �

GHQ HIIHFW RI DQ REMHFW H[FLWLQJ DEKRUUHQFH � $V WKH JHVWXUHV RI RXU IULHQGV DQG LQWLPDWHV
ULVLQJ LQVWDQWDQHRXVO\ WR VLJKW � RIWHQ EHFRPH RXU RZQ � VR � LQ OLNH PDQQHU � GRHV
:KHQ ERWK SDUHQWV KDYH JLYHQ D GHHS URRW WKHLU DSSHDUDQFH � :KDWHYHU ZH ORYH ZH ZRXOG

WR WKH FKROHULF WHPSHUDPHQW LQ D IDPLO\ � LW PD\ DVVLPLODWH WR RXUVHOYHV � DQG ZKDWHYHU � LQ WKH
SUREDEO\ EH VRPH FHQWXULHV EHIRUH LW EH DJDLQ FLUFOH RI DIIHFWLRQ � GRHV QRW FKDQJH XV LQWR
PRGHUDWHG � 3KOHJP LV QRW VR HDVLO\ LQKHULWHG � LWVHOI � WKDW ZH FKDQJH � DV IDU DV PD\ EH � LQWR
HYHQ WKRXJK ERWK IDWKHU DQG PRWKHU VKRXOG EH RXUVHOYHV �

SKOHJPDWLF � IR
U

WKHUH DUH FHUWDLQ PRPHQWV RI $OO WKLQJV DFW XSRQ XV � DQG ZH DFW XSRQ DOO
OLIH ZKHQ WKH SKOHJPDWLF DFWV ZLWK LWV ZKROH WKLQJV � EXW QRWKLQJ KDV VR PXFK LQIOXHQFH DV

SRZHUV � DOWKRXJK LW DFWV WKXV EXW UDUHO\ � DQG ZKDW ZH ORYH � DQG DPRQJ DOO REMHFWV RI DIIHF
WKHVH PRPHQWV PD\ � DQG PXVW � KDYH WKHLU HI WLRQ � QRWKLQJ DFWV VR IRUFLEO\ DV WKH FRXQWHQDQFH
IHFWV � EXW QRWKLQJ DSSHDUV PRUH HDV\ RI LQ RI PDQ � ,WV FRQIRUPLW\ WR RXU FRXQWHQDQFH
KHULWDQFH WKDQ DFWLYLW\ DQG LQGXVWU\ �ZKHQ WKHVH PDNHV LW PRVW ZRUWK\ RXU DIIHFWLRQ � +RZ FRXOG
KDYH WKHLU RULJLQ LQ RUJDQL]DWLRQ � DQG WKH QHFHV LW DFW XSRQ � KRZ DWWUDFW RXU DWWHQWLRQ � KDG LW QRW
VLW\ RI SURGXFLQJ DOWHUDWLRQ � ,W ZLOO EH ORQJ VRPH PDUNV � GLVFRYHUDEOH RU XQGLVFRYHUDEOH �

EHIRUH DQ LQGXVWULRXV FRXSOH � WR ZKRP QRW RQO\ VLPLODU WR � DW OHDVW RI WKH VDPH NLQG ZLWK � WKH

D OLYHOLKRRG � EXW EXVLQHVV LV � LQ LWVHOI � QHFHVVDU\ � IRUP DQG IHDWXUHV RI RXU RZQ FRXQWHQDQFH "

VKDOO QRW KDYH D VLQJOH GHVFHQGDQW ZLWK WKH OLNH :LWKRXW � KRZHYHU � ZLVKLQJ IDUWKHU WR SHQH
TXDOLW\ RI LQGXVWU\ � DV VXFK PRWKHUV DUH JHQH WUDWH ZKDW LV LPSHQHWUDEOH � RU WR GHILQH ZKDW LV

UDOO\ SUROLILF � LQVFUXWDEOH � WKH IDFW LV LQGXELWDEOH WKDW FRXQWH
QDQFHV DWWUDFW FRXQWHQDQFHV � DQG DOVR WKDWFRXQ

2%6(59$7,216 2
1

7+( '<,1* $1' 7+( '($' � WHQDQFHV UHSHO FRXQWHQDQFHV � WKDW VLPLODULW\ RI

, KDYH VHHQ RQH PDQ RI ILIW\ � DQRWKHU RI IHDWXUHV EHWZHHQ WZR V\PSDWKHWLF DQG DIIHF
VHYHQW\ \HDUV RI DJH � ZKR GXULQJ OLIH DSSHDUHG WLRQDWH PHQ LQFUHDVHV ZLWK WKH GHYHORSPHQW �

QRW WR KDYH WKH OHDVW UHVHPEODQFH WR WKHLU VRQV � DQG PXWXDO FRPPXQLFDWLRQ � RI WKHLU SHFXOLDU �

DQG ZKRVH FRXQWHQDQFHV VHHPHG WR EH RI D LQGLYLGXDO � VHQVDWLRQV � 7KH UHIOHFWLRQ � LI , PD\
TXLWH GLWIHUHQW FODVV � \HW � WKH VHFRQG GD\ DIWHU VR VD\ � RI WKH SHUVRQ EHORYHG � UHPDLQV XSRQ WKH
GHDWK � WKH SURILOH RI WKH RQH KDG D VWULNLQJ UH � FRXQWHQDQFH RI WKH DIIHFWLRQDWH �

VHPEODQFH WR WKH SURILOH RI KLV HOGHVW � DQG WKDW 7KH UHVHPEODQFH IUHTXHQWO\ H[LVWV RQO\ LQ D

RI WKH RWKHU � WR WKH SURILOH RI KLV WKLUG VRQ � VLQJOH SRLQW � � LQ WKH FKDUDFWHU RI PLQG DQG
VWURQJHU � LQGHHG � DQG DV D SDLQWHU ZRXOG VD\ � � FRXQWHQDQFH �
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$ UHVHPEODQFH LQ WK
H

V\VWHP RI WKH ERQHV JLYH DQG UHFHLYH ZKDWHYHU LV FRPPXQLFDEOH �

SUHVXSSRVHV D UHVHPEODQFH RI WKH QHUYHV DQG 7KH DUGRXU RI ELV H\HV ZLOO QXUWXUH WKLQH � DQG
PXVFOHV � WKH JHQWOHQHVV RI KLV YRLFH ZLOO WHPSHU WK\ WRR
'LVVLPLODU HGXFDWLRQ PD\ DIIHFW WKH ODWWHU VR SLHUFLQJ WRQHV � +LV ORYH ZLOO VKLQH LQ WK\ FRXQ �

PXFK WKDW WKH SRLQW RI DWWUDFWLRQ PD\ EH LQYLVL WHQDQFH � DQG KLV LPDJH ZLOO DSSHDU LQ WKHH �

EOH WR XQSK\VLRJQRPRQLFDO H\HV � � 6XWIHU WKH WZR 7KRX ZLOW EHFRPH ZKDW KH LV � DQG \HW UHPDLQ
UHVHPEOLQJ IRUPV WR DSSURDFK � DQG WKH\ ZLOO ZKDW WKRX DUW � $IIHFWLRQ ZLOO PDNH TXDOLWLHV LQ

UHFLSURFDOO\ DWWUDFW DQG UHSHO HDFK RWKHU � UH KLP YLVLEOH WR WKHH ZKLFK QHYHU FRXOG EH VHHQ
PRYH HYHU\ LQWHUYHQLQJ REVWDFOH � DQG QDWXUH E\ DQ XQLQWHUHVWHG H\H � 7KLV FDSDELOLW\ RI UH
ZLOO VRRQ SUHYDLO � 7KH\ ZLOO UHFRJQL]H HDFK PDUNLQJ � RI IHHOLQJ ZKDW WKHUH LV RI GLYLQH LQ

RWKHU � DQG UHMRLFH LQ WKH IOHVK RI WKHLU IOHVK � KLP � LV D SRZHU ZKLFK ZLOO PDNH WK\ FRXQWH
DQG WKH ERQH RI WKHLU ERQH � ZLWK KDVW\ VWHSV QDQFH DVVXPH KLV UHVHPEODQFH �

ZLOO SURFHHG WR DVVLPLODWH � &RXQWHQDQFHV � DOVR � 21 7+( ,1)/8(1&( 2) 7+( ,0$*,1$7,21 2;ZKLFK DUH YHU\ GLIIHUHQW IURP HDFK RWKHU �PD\
FRPPXQLFDWH � DWWUDFW � DQG DFTXLUH UHVHPEODQFH � 7+( &2817(1$1&( �

QD\ � WKHLU OLNHQHVV PD\ EHFRPH PRUH VWULNLQJ $ ZRUG RQO\ � RQ D VXEMHFW FRQFHUQLQJ ZKLFK
WKDQ WKDW RI WKH IRUPHU � LI WKH\ KDSSHQ WR EH YROXPHV PLJKW EH ZULWWHQ � IRU LW LV D VXEMHFW ,

PRUH IOH[LEOH �PRUH FDSDEOH � DQG WR KDYH JUHDWHU PXVW QRW OHDYH ZKROO\ LQ VLOHQFH � 7KH OLWWOH �

VHQVLELOLW\ � WKH QRWKLQJ � , KDYH WR VD\ XSRQ LW � FDQ RQO\ DFW
7KLV UHVHPEODQFH RI IHDWXUHV � LQ FRQVHTXHQFH DV DQ LQGXFHPHQW WR GHHSHU PHGLWDWLRQ RQ D

RI PXWXDO DIIHFWLRQ � LV HYHU WKH UHVXOW RI LQWHUQDO WKHPH VR SURIRXQG �

QDWXUH DQG RUJDQL]DWLRQ � WKHUHIRUH RI WKH FKD � ,PDJLQDWLRQ DFWV XSRQ RXU RZQ FRXQWHQDQFH �

UDFWHU RI WKH SHUVRQV � ,W HYHU KDV LWV IRXQGDWLRQ UHQGHULQJ LW LQ VRPH PHDVXUH UHVHPEOLQJ WKH

LQ D SUHFHGLQJ � SHUKDSV LPSHUFHSWLEOH UHVHP EHORYHG RU KDWHG LPDJH � ZKLFK LV OLYLQJ � SUH
EODQFH � ZKLFK PLJKWQHYHU KDYH EHHQ DQLPDWHG � VHQW � DQG IOHHWLQJ EHIRUH XV � DQG LV ZLWKLQ WKH

RU VXVSHFWHG � KDG LW QRW EHHQ VHW LQ PRWLRQ E\ FLUFOH RI RXU LPPHGLDWH DFWLYLW\ � ,I D PDQ �

WKH SUHVHQFH RI WKH V\PSDWKHWLF EHLQJ � GHHSO\ LQ ORYH � DQG VXSSRVLQJ KLPVHOI DORQH �

,WZRXOG EH RI LQILQLWH LPSRUWDQFH WR JLYH WKH ZHUH UXPLQDWLQJ RQ KLV EHORYHG PLVWUHVV � WR

FKDUDFWHUV RI WKRVH FRXQWHQDQFHV ZKLFK PRVW ZKRP KLV LPDJLQDWLRQ PLJKW OHQG FKDUPV �

HDVLO\ UHFHLYH DQG FRPPXQLFDWH UHVHPEODQFH � ZKLFK � LI SUHVHQW � KH ZRXOG EH XQDEOH WR GLV

,W FDQQRW EXW EH NQRZQ WKDW WKHUH DUH FRXQWH FRYHU � � � ZHUH VXFK D PDQ REVHUYHG E\ D SHUVRQ
QDQFHV ZKLFK DWWUDFW DOO � RWKHUV WKDW UHSHO DOO � RI SHQHWUDWLRQ � LW LV SUREDEOH WKDW WUDLWV RI WKH
DQG D WKLUG NLQG ZKLFK DUH LQGLIIHUHQW � 7KH PLVWUHVV PLJKW EH VHHQ LQ WKH FRXQWHQDQFH RI

DOO � UHSHOOLQJ UHQGHU WKH LJQREOH FRXQWHQDQFHV � _ WKLV PHGLWDWLQJ ORYHU � 6R PLJKW � LQ WKH FUXHL
RYHU ZKLFK WKH\ KDYH FRQWLQXHG LQIOXHQFH �PRUH IHDWXUHV RI UHYHQJH � WKH IHDWXUHV RI WKH HQHP\
LJQREOH � 7KH LQGLIIHUHQW DOORZV QR FKDQJH � 7KH EH UHDG � ZKRP LPDJLQDWLRQ UHSUHVHQWV DV SUH
DOO �DWWUDFWLQJ HLWKHU UHFHLYH � JLYH � RU UHFLSURFDOO\ VHQW � $QG WKXV LV WKH FRXQWHQDQFH D SLFWXUH RI

JLYH DQG UHFHLYH � 7KH ILUVW FKDQJH D OLWWOH � WKH WKH FKDUDFWHULVWLF IHDWXUHV RI DOO SHUVRQV H[
VHFRQG PRUH � WKH WKLUG PRVW � ૺ 7KHVH DUH WKH FHHGLQJO\ ORYHG RU KDWHG � ,W LV SRVVLEOH WKDW DQ

VRXOV � 
 VD\V +HPVWHUEX\V WKH \RXQJHU �ૺ ZKLFK H\H OHVV SHQHWUDWLQJ WKDQ WKDW RI DQ DQJHO PD\
EDSSLO\ � RU XQKDSSLO\ � DGG WKH PRVW H[TXLVLWH UHDG WKH LPDJH RI WKH &UHDWRU LQ WKH FRXQWHQDQFH
GLVFHUQPHQW WR WKDW H[FHVVLYH LQWHUQDO HODVWLFLW\ RI D WUXO\ SLRXV SHUVRQ � +H ZKR ODQJXLVKHV DIWHU
ZKLFK RFFDVLRQV WKHP WR ZLVK DQG IHHO LPPR &KULVW � WKH PRUH OLYHO\ � WKH PRUH GLVWLQFWO\ � WKH
GHUDWHO\ � WKDW LV WR VD\ � WKH VRXOV ZKLFK DUH VR PRUH VXEOLPHO\ � KH UHSUHVHQWV WR KLPVHOI WKH
PRGLWLHG � RU VLWXDWHG � WKDW WKHLU DWWUDFWLYH IRUFH YHU\ SUHVHQFH DQG LPDJH RI &KULVW � WKH JUHDWHU
PHHWV WKH IHZHVW REVWDFOHV LQ LWV SURJUHVV �ૻ UHVHPEODQFH ZLOO KLV RZQ FRXQWHQDQFH WDNH RI

,W ZRXOG EH RI WKH XWPRVW LPSRUWDQFH WR VWXG\ WKLV LPDJH � 7KH LPDJH RI LPDJLQDWLRQ RIWHQ
WKLV LQIOXHQFH RI FRXQWHQDQFH � WKLV LQWHUFRXUVH DFWV PRUH HIIHFWXDOO\ WKDQ WKH UHDO SUHVHQFH �

RI PLQG � , KDYH IRXQG WKH SURJUHVV RI UHVHP � DQG ZKRHYHU KDV VHHQ KLP RI ZKRP ZH VSHDN �

EODQFH PRVW UHPDUNDEOH ZKHQ WZR SHUVRQV � WKH WKH JUHDW +,0 � WKRXJK LW ZHUH EXW DQ LQVWDQWD
RQH ULFKO\ FRPPXQLFDWLYH � WKH RWKHU DSW WR UH QHRXV JOLPSVH � 2K � KRZ LQFHVVDQWO\ ZLOO WKH
FHLYH � KDYH OLYHG D FRQVLGHUDEOH WLPH WRJHWKHU � LPDJLQDWLRQ UHSURGXFH OLLV LPDJH LQ WKH FRXQ
ZLWKRXW IRUHLJQ LQWHUYHQWLRQ � ZKHQ KH ZKR JDYH WHQDQFH �

KDG JLYHQ DOO � RU KH ZKR UHFHLYHG FRXOG UHFHLYH 2XU LPDJLQDWLRQ DOVR DFWV XSRQ RWKHU FRXQWH

GR PRUH � SK\VLRJQRPRQLFDO UHVHPEODQFH � LI , VR QDQFHV � 7KH LPDJLQDWLRQ RI WKH PRWKHU DFWV
GDUH VD\ � EDG DWWDLQHG LWV SXQFWXP VDWXUDWLRQLV � XSRQ WKH FKLOG � +HQFH PHQ KDYH ORQJ DWWHPSWHG

,W ZDV LQFDSDEOH RI IDUWKHU LQFUHDVH � WR LQIOXHQFH WKH LPDJLQDWLRQ IRU WKH SURGXFWLRQ

$ ZRUG EHUH WR WKHH � \RXWK � LUULWDEOH DQG HDV\ RI EHDXWLIXO FKLOGUHQ � ,Q P\ RSLQLRQ � KRZHYHU �

WR EH ZRQ � 2K � SDXVH � FRQVLGHU � WKURZ QRW WK\ � LW LV QRW VR PXFK WKH EHDXW\ RI VXUURXQGLQJ
VHOI WRR KDVWLO\ LQWR WKH DUPV RI D IULHQG XQ IRUPV DV WKH LQWHUHVW WDNHQ FRQFHUQLQJ IRUPV � LQ

WULHG � $ JOHDP RI V\PSDWK\ DQG UHVHPEODQFH FHUWDLQ PRPHQWV � DQG KHUH � DJDLQ � LW LV QRW VR

PD\ HDVLO\ GHFHLYH WKHH � ,I WKHPDQ ZKR LV WK\ PXFK WKH LPDJLQDWLRQ WKDW DFWV DV WKH VSLULW � WKDW
VHFRQG VHOI KDYH QRW \HW DSSHDUHG � EH QRW UDVK � EHLQJ RQO\ WKH RUJDQ RI WKH VSLULW � 7KXV LW LV

WKRX VKDOW ILQG KLP DW WKH DSSRLQWHG KRXU � %H WUXH WKDW LW LV WK
H

VSLULW WKDW TXLFNHQHWK� WK
H

IOHVK
LQJ ŁRXQG � KH ZLOO DWWUDFW WKHH WR KLPVHOI � ZLOO � DQG WKH LPDJH RI WK

H

IOHVK �PHUHO\ FRQVLGHUHG
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DV VXFK� SURILWHWK QRWKLQJ� $ ORRN RI ORYH� IURP EH VDYHG LQ FKLOG �EHDULQJ � LI WKH\ FRQWLQXH LQ
WKH VDQFWXDU\ RI WKH VRXO � KDV� FHUWDLQO\ � JUHDWHU IDLWK� DQG FKDULW\ � DQG KROLQHVV � ZLWK VREULHW\ ��
IRUPLQJ SRZHUV WKDQ KRXUV RI GHOLEHUDWH FRQ _ � � 7LP� LL� ����
WHPSODWLRQ RI WKH PRVW EHDXWLIXO LPDJHV � 7KLV 7KLV WHQGHUQHVV� WKLV VHQVLELOLW\ � WKLV OLJKW
IRUPLQJ ORRN� LI VR , PD\ FDOO LW� FDQ DV OLWWOH EH WH[WXUH RI WKHLU ILEUHV DQG RUJDQV� WKLV YRODWLOLW\
SUHPHGLWDWHGO\ JLYHQ DV DQ\ RWKHU QDWXUDOO\ RI IHHOLQJ UHQGHUV WKHP VR HDV\ WR JXLGH DQG
EHDXWLIXO IRUP FDQ EH LPSDUWHG E\ D VWXGLRXV WR WHPSW � VR UHDG\ WR VXEPLW WR WKH HQWHU
FRQWHPSODWLRQ LQ WKH ORRNLQJ � JODVV� $OO WKDW SULVH DQG SRZHU RI WKH PDQ � EXW PRUH SRZHU
FUHDWHV DQG LV SURIRXQGO\ DFWLYH LQ WKH LQQHU IXO WKURXJK WKH DLG RI WKHLU FKDUPV WKDQ PDQ �
PDQ � PXVW EH LQWHUQDO � DQG EH FRPPXQLFDWHG ZLWK DOO KLV VWUHQJWK� 7KH PDQ ZDV QRW ILUVW
IURP DERYH � DV , EHOLHYH LW VXIIHUV LWVHOI QRW WR WHPSWHG� EXW WKH ZRPDQ � DIWHUZDUG WKH PDQ
EH RFFDVLRQHG � DW OHDVW QRW E\ IRUHWKRXJKW� FLU E\ WKH ZRPDQ �
FXPVSHFWLRQ � RU ZLVGRP LQ WKH DJHQW WR SURGXFH %XW� QRW RQO\ HDVLO\ WR EH WHPSWHG � VKH LV FD�
VXFK HIIHFWV� %HDXWLIXO IRUPV� RU DERUWLRQV � DUH SDEOH RI EHLQJ IRUPHG WR WKH SXUHVW � QREOHVW �
QHLWKHU RI WKHP WKH ZRUN RI DUW RU VWXG\� EXW RI PRVW VHUDSKLF YLUWXH � WR HYHU\WKLQJ ZKLFK FDQ
LQWHUYHQLQJ FDXVHV� RI WKH TXLFN �JXLGLQJ SURYL � GHVHUYH SUDLVH RU DIIHFWLRQ �
GHQFH� WKH SUHGHWHUPLQLQJ *RG � +LJKO\ VHQVLEOH RI SXULW\ � EHDXW\ � DQG V\P�
,QVWHDG RI WKH VHQVHV� HQGHDYRXU WR DFW XSRQ PHWU\ � VKH GRHV QRW DOZD\V WDNH WLPH WR UHIOHFW

DIIHFWLRQ � ,I WKRX FDQVW EXW LQFLWH ORYH� LW ZLOO RQ LQWHUQDO OLIH � LQWHUQDO GHDWK � LQWHUQDO FRUUXS
RI LWVHOI VHHN DQG ILQG WKH SRZHUV RI FUHDWLRQ � WLRQ� ૺ 7KH ZRPDQ VDZ WKDW WKH WUHH ZDV JRRG
%XW WKLV YHU\ ORYH PXVW LWVHOI EH LQQDWH EHIRUH IRU IRRG� DQG WKDW LW ZDV SOHDVDQW WR WKH H\HV�
LW FDQ EH DZDNHQHG � 3HUKDSV � KRZHYHU � WKH DQG D WUHH WR EH GHVLUHG WR PDNH RQH ZLVH � DQG
PRPHQW RI WKLV DZDNHQLQJ LV QRW LQ RXU SRZHU � VKH WRRN RI WKH IUXLW WKHUHRI�� �*HQ � LLL � � � �

DQG � WKHUHIRUH � WR WKRVH ZKR ZRXOG � E\ SODQ DQG 7KH IHPDOH WKLQNV QRW SURIRXQGO\ � SURIRXQG
PHWKRG � HIIHFW WKDW ZKLFK LV LQ LWVHOI VR H[WUDRU WKRXJKW LV WKH SRZHU RI WKH PDQ �

GLQDU\ � DQG LPDJLQH WKH\ KDYH KDG , NQRZ QRW :RPHQ IHHO PRUH � 6HQVLELOLW\ LV WKH SRZHU
ZKDW ZLVH DQG SK\VLRORJLFDO FLUFXPVSHFWLRQ RI ZRPDQ �

ZKHQ WKH\ ILUVW DZDNHQ ORYH � , PLJKW H[FODLP 7KH\ RIWHQ UXOH PRUH HIIHFWXDOO\ � PRUH VRYH �

LQ WKHZRUGV RI WKH HQUDSWXUHG VLQJHU �ૺ , FKDUJH UHLJQO\ � WKDQ PDQ � 7KH\ UXOH ZLWK WHQGHU ORRNV �

\RX � 2 \H GDXJKWHUV RI -HUXVDOHP � E\ WKH URHV WHDUV � DQG VLJKV � EXW QRW ZLWK SDVVLRQ DQG
DQG WKH KLQGV RI WKH ILHOG � WKDW \H VWLU QRW XS WKUHDWV � IRU LI � RU ZKHQ � WKH\ VR UXOH � WKH\ DUH
QRU DZDNH P\ ORYH WLOO KH SOHDVH �ૻ  +HUH � EH _ QR ORQJHU ZRPHQ � EXW DERUWLRQV �

KROG WK\ IRUPLQJ *HQLXV �  %HKROG KH FRPHWK � 7KH\ DUH FDSDEOH RI WKH VZHHWHVW VHQVLELOLW\ �

OHDSLQJ XSRQ WKH PRXQWDLQV � VNLSSLQJ XSRQ WKH WKH PRVW SURIRXQG HPRWLRQ � WKH XWPRVW KXPLOLW\ �

KLOOV � OLNH D \RXQJ KDUW �ૻ �6RQJ RI 6RO � FKDS � LL � DQG WKH H[FHVV RI HQWKXVLDVP �

� � � � � � � ,Q WKHLU FRXQWHQDQFH DUH WKH VLJQV RI VDQFWLW\
0RPHQWV XQIRUHVHHQ � UDSLG DV WKH OLJKWQLQJ � DQG LQYLRODELOLW\ � ZKLFK HYHU\ IHHOLQJ PDQ ER

LQ P\ RSLQLRQ � IRUP DQG GHIRUP � &UHDWLRQ � RI QRXUV � DQG WKH HIIHFWV RI ZKLFK DUH RIWHQ PLUD
ZKDWHYHU NLQG � LV PRPHQWDQHRXV � WKH GHYHORS FXORXV �

PHQW � QXWULPHQW � FKDQJH � LPSURYLQJ � LQMXULQJ � LV 7KHUHIRUH � E\ WKH LUULWDELOLW\ RI WKHLU QHUYHV �

WKH ZRUN RI WLPH � DUW � LQGXVWU\ � DQG HGXFDWLRQ � WKHLU LQFDSDFLW\ IRU GHHS LQTXLU\ DQG ILUP GHFL
&UHDWLYH SRZHU VXIIHUV QRW LWVHOI WR EH VWXGLHG � VLRQ � WKH\ PD\ HDVLO\ � IURP WKHLU H[WUHPH VHQVL
&UHDWLRQ FDQQRW EH PHGLWDWHG � 0DVNV PD\ EH ELOLW\ � EHFRPH WKH PRVW LUUHFODLPDEOH � WKH PRVW
PRXOGHG � EXW OLYLQJ HVVHQFH �ZLWKLQ DQG ZLWKRXW UDSWXURXV HQWKXVLDVWV �

UHVHPEOLQJ LWVHOI � WKH LPDJH RI *RG � PXVW EH 7KHLU ORYH � VWURQJ DQG URRWHG DV LW LV � LV YHU\
FUHDWHG � ERUQ �ૺ QRW RI WKHZLOO RI WKH IOHVK� QRU RI FKDQJHDEOH � WKHLU KDWUHG DOPRVW LQFXUDEOH � DQG
WKHZLOO RI PDQ � EXW RI *RG � � RQO\ WR EH HIIDFHG E\ FRQWLQXHG DQG DUWIXO IODW

WHU\ � 0HQ DUH PRVW SURIRXQG � ZRPHQ DUH0$/( $1' )(0$/( � PRUH VXEOLPH �

,Q JHQHUDO � IR
U , QHLWKHU FDQ QRU ZLOO VWDWH 0HQ PRVW HPEUDFH WKH ZKROH � ZRPHQ UH �

DQ\WKLQJ EXWZKDW LV PRVW NQRZQ � KRZ PXFK PDUN LQGLYLGXDOO\ � DQG WDNH PRUH GHOLJKW LQ

PRUH SXUH � WHQGHU � GHOLFDWH � LUULWDEOH � DIIHFWLRQ VHOHFWLQJ WKH PLQXWL¨ ZKLFK IRUP WKH ZKROH �

DWH � IOH[LEOH � DQG SDWLHQW � LV ZRPDQ WKDQ PDQ � 0DQ KHDUV WKH EXUVWLQJ WKXQGHU � YLHZV WKH GH
7KH SULPDU\ PDWWHU RI ZKLFK VKH LV FRQ � _ VWUXFWLYH EROW ZLWK VHUHQH DVSHFW � DQG VWDQGV

VWLWXWHG DSSHDUV WR EH PRUH IOH[LEOH � LUULWDEOH � HUHFW DPLGVW WKH IHDUIXO PDMHVW\ RI WKH VWUHDP
DQG HODVWLF WKDQ WKDW RIPDQ � LQJ FORXGV �

:RPHQ DUH IRUPHG WR PDWHUQDOPLOGQHVV � DQG :RPDQ WUHPEOHV DW WKH OLJKWQLQJ � DQG WKH
DIIHFWLRQ � DOO WKHLU RUJDQV DUH WHQGHU � \LHOGLQJ � YRLFH RI GLVWDQW WKXQGHU � DQG VKULQNV LQWR KHU �

HDVLO\ ZRXQGHG � VHQVLEOH � DQG UHFHSWLEOH � VHOI � RU VLQNV LQWR WKH DUPV RIPDQ �

$PRQJ D WKRXVDQG IHPDOHV WKHUH LV VFDUFHO\ 0DQ UHFHLYHV D UD\ RI OLJKW VLQJOH � ZRPDQ
RQH ZLWKRXW WKH JHQXLQH IHPLQLQH VLJQV � WKH GHOLJKWV WR YLHZ LW WKURXJK D SULVP � LQ DOO LWV

IOH[LEOH � WKH URXQG � DQG WKH LUULWDEOH � GD]]OLQJ FRORXUV � 6KH FRQWHPSODWHV WKH UDLQ
7KH\ DUH WKH FRXQWHUSDUW RI PDQ � WDNHQ RXW ERZ DV WKH SURPLVH RI SHDFH � KH H[WHQGV EL

V

RI PDQ � WR EH VXEMHFW WR PDQ � WR FRPIRUW KLP LQTXLULQJ H\H RYHU WK
H

ZKROH KRUL]RQ �

OLNH DQJHOV � DQG WR OLJKWHQ KLV FDUHV � ૺ 6KH VKDOO _ :RPDQ ODXJKV �PDQ VPLOHV � ZRPDQ ZHHSV �
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PDQ UHPDLQV VLOHQW � :RPDQ LV LQ DQJXLVKPDQ � ZKR IHHOV SURSHUO\ ZKDW VKH LV� ZKHWKHU
ZKHQ PDQ ZHHSV � DQG LQ GHVSDLU ZKHQ PDQ LV VWLOO RU LQ PRWLRQ � UHVWV XSRQ WKH PDQ � QRU LV
LQ DQJXLVK � \HW KDV VKH RIWHQ PRUH IDLWK WKDQ PDQ ZKDW KH PD\ DQG RXJKW WR EH EXW LQ FRQ
PDQ � MXQFWLRQ ZLWK ZRPDQ � 7KHUHIRUH � ૺ ,W LV QRW
0DQ ZLWKRXW UHOLJLRQ LV D GLVHDVHG FUHDWXUH� JRRG WKDW PDQ VKRXOG EH DORQH� EXW WKDW KH

ZKR ZRXOG SHUVXDGH KLPVHOI KH LV ZHOO DQG VKRXOG OHDYH IDWKHU DQG PRWKHU DQG FOHDYH WR
QHHGV QRW D SK\VLFLDQ � EXW ZRPDQ ZLWKRXW UH KLV ZLIH � DQG WKH\ WZR VKDOO EH RQH IOHVK�ૻ
OLJLRQ LV UDJLQJ DQG PRQVWURXV �
$ ZRPDQ ZLWK D EHDUG LV QRW VR GLVJXVWLQJ $ :25' 21 7+( 3+<6,2*120,&$/ 5(/$7,21 2)

DV DZRPDQ ZKR DFWV WKH IUHH�WKLQNHU � KHU VH[ LV
IRUPHG IRU SLHW\ DQG UHOLJLRQ � WR ZRPHQ &KULVW 0DQ LV WKH PRVW ILUP � ZRPDQ WKHPRVW IOH[
ILUVW DSSHDUHG � EXW KH ZDV REOLJHG WR SUHYHQW LEOH �
WKHP IURP WRR DUGHQWO\ DQG WRR KDVWLO\ HP� 0DQ LV WKH VWUDLJKWHVW � ZRPDQ WKH PRVW
EUDFLQJ KLP �� 7RXFKPH QRW� 7KH\ DUH SURPSW EHQGLQJ �
WR UHFHLYH DQG VHL]H QRYHOW\ � DQG EHFRPH LWV 0DQ VWDQGV VWHDGIDVW � ZRPDQ JHQWO\ WULSV �

HQWKXVLDVWV � 0DQ VXUYH\V DQG REVHUYHV  ZRPDQ JODQFHV
7KH ZKROH ZRUOG LV IRUJRWWHQ LQ WKH HPRWLRQ DQG IHHOV �

FDXVHG E\ WKH SUHVHQFH DQG SUR[LPLW\ RI KLP 0DQ LV VHULRXV ZRPDQ LV JD\ �

WKH\ ORYH � 0DQ LV WKH WDOOHVW DQG EURDGHVW � ZRPDQ OHVV
7KH\ VLQN LQWR WKH PRVW LQFXUDEOH PHODQ � DQG WDSHU �

FKRO\ � DV WKH\ DOVR ULVH WR WKH PRVW HQUDSWXUHG 0DQ LV URXJK DQG KDUG � ZRPDQ VPRRWK DQG
KHLJKWV � VRIW �

7KH IHHOLQJV RI WKH PDQ DUH PRUH LPDJLQD � 0DQ LV EURZQ � ZRPDQ LV IDLU �

WLRQ � WKRVH RI WKH IHPDOH PRUH KHDUW � 0DQ LV ZULQNO\ � ZRPDQ OHVV VR �

:KHQ FRPPXQLFDWLYH � WKH\ DUH PRUH FRPPX � 7KH KDLU RI PDQ LV PRUH VWURQJ DQG VKRUW
QLFDWLYH WKDQ PDQ � ZKHQ VHFUHW � PRUH VHFUHW � RI ZRPDQ ORQJHU DQG PRUH SOLDQW �

,Q UHQHUDO WKH\ DUH PRUH SDWLHQW � ORQJ �VXIIHU � 7KH H\HEURZV RI PDQ DUH FRPSUHVVHG � RI

LQJ � F �HGXORXV � EHQHYROHQW � DQG LQRGHVW � ZRPDQ OHVV IURZQLQJ �

:RLQDQ LV QRW D IRXQGDWLRQ RQ ZKLFK WR EXLOG � 0DQ KDV PRVW FRQYH[ OLQHV � ZRPDQ PRVW
6KH LV WKH JROG � VLOYHU � SUHFLRXV VWRQHV � ZRRG � FRQFDYH �

KD\ � VWDEEOH � � &RU � LLL � �� � � WKH PDWHULDOV IRU 0DQ KDV PRVW VWUDLJKW OLQHV ZRPDQ PRVW
EXLOGLQJ RQ WKH PDOH IRXQGDWLRQ � 6KH LV WKH FXUYHG �

OHDYHQ � RU � PRUH H[SUHVVLYHO\ � WKH RLO WR WKH YLQH � 7KH FRXQWHQDQFH RI PDQ � WDNHQ LQ SURILOH � LV

JDU RIPDQ � WKH VHFRQG SDUW RI WKH ERRN RIPDQ � _ PRUH VHOGRP SHUSHQGLFXODU WKDQ WKDW RI WKH
0DQ � VLQJO\ � LV EXW KDOI PDQ � DW OHDVW EXW ZRPDQ �

KDOI KXPDQ � � D NLQJ ZLWKRXW D NLQJGRP � :RO 0DQ LVPRVW DQJXODU � ZRPDQ PRVW URXQG �

��
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$ GHYRXW VRXO � D SHQHWUDWLQJ LQWHOOHFW � � SRHW � FRXQWU\ RI KL
V

IDWKHU � +H UHVLGHG IR
U

VRPH
DQG SKLORVRSKHU LQ RQH � -DFREL KDV EHHQ FDOOHG � E\ WLPH DW (XWLQ � LQ WKLV GLVWULFW � DQG LQ ����
VRPH � WKH � *HUPDQ 3ODWR �ૻ LQ KRQRXU RI WKH KLJK YLVLWHG 3DULV � ,Q ���� KH ZDV LQYLWHG WR WKH
UHOLJLRXV WRQH ZKLFK FKDUDFWHUL]HV KLV ZULWLQJV � QHZO\ � IRUPHG $FDGHP\ RI 6FLHQFHV DW0XQLFK �

%RUQ DW '¾VVHOGRUI � VR
Q

RI D PHUFKDQW � KH RI ZKLFK KH ZDV DIWHUZDUGV PDGH SUHVLGHQW �

ZDV HDUO\ GHYRWHG WR WKH VDPH FDOOLQJ E\ KLV +H ZDV WKH UDWKHU LQGXFHG WR DFFHSW WKLV LQYL
IDWKHU � ZKR VHQW KLP WR )UDQNIRUW WR EH WUDLQHG WDWLRQ RQ DFFRXQW RI WKH ORVV RI D FRQVLGHUDEOH

IR
U

WKH FRXQWLQJ �URRP DQG WKH H[FKDQJH � +HUH SDUW RI KLV SURSHUW\ E\ WKH PLVIRUWXQHV RI KLV
KLV SLRXV VSLULW DQG VWXGLRXV KDELWV GUHZ XSRQ EURWKHU � LQ �ODZ � $W WKH DJH RI VHYHQW\ KH UH

KLP WKH ULGLFXOH RI KL
V

FRPSDQLRQV � DQG IRUH � VLJQHG WKLV RIILFH � WKH VDODU\ RI ZKLFK ZDV FRQ
WROG WKH IXWXUH PDQ � )URP )UDQNIRUW KH ZHQW WLQXHG WR KLP GXULQJ WKH UHPDLQGHU RI KL

V

OLIH �

WR *HQHYD � ZKHUH KH DGGLFWHG KLPVHOI WR OLWH � _ +H GLHG � 0DUFK ��WK � ���� �

UDU\ SXUVXLWV � DQG SDUWLFXODUO\ WR WKH )UHQFK -DFREL LV UDQNHG � DQG MXVWO\ � DPRQJ WKH SKL
ODQJXDJH DQG OLWHUDWXUH � ZKLOH SURVHFXWLQJ WKH ORVRSKHUV RI PRGHUQ *HUPDQ\ � DOWKRXJK KL

V

PHUFDQWLOH WUDLQLQJ ZKLFK KLV IDWKHU KDG PDUNHG SKLORVRSK\ � IDU IURP VKDSLQJ LWVHOI LQWR D V\V
RXW IR

U

KLP � $IWHU D UHVLGHQFH RI WKUHH \HDUV WH
P � GHQLHV � DQG WKDW GHQLDOPD\ EH UHJDUGHG

LQ WKLV SODFH � KH UHWXUQHG WR '¾VVHOGRUI DQG HQ � DV RQH RI LWV OHDGLQJ FKDUDFWHULVWLFV � � RQ SKLOR

WHUHG KLV IDWKHU 
 V HVWDEOLVKPHQW � ZKRVH EXVLQHVV VRSKLFDO JURXQGV � WKH SRVVLELOLW\ RI D V\VWHP �

KH FRQGXFWHG IDLWKIXOO\ � WKRXJK UHOXFWDQWO\ � IR
U

DQG PDLQWDLQV � WKDW DQ\ V\VWHP RI SKLORVRSK\
VHYHUDO \HDUV � ,W ZDV DW WKLV SHULRG WKDW KHPDU � FDUULHG WR LWV OHJLWLPDWH UHVXOWV PXVW OHDG WR

ULHG %HWW\ YRQ &OHUPRQW � D ODG\ RI $L[ � OD �&KD IDQDWLFLVP � +H YLQGLFDWHG WKH ૺ DIIHFWLYH ૻ SDUW
SHOOH � ZKR EURXJKW KLP ZHDOWK � WRJHWKHU ZLWK RI PDQ 
 V QDWXUH � ZKLFK WKH .DQWLDQ H[DOWDWLRQ
JUHDW SHUVRQDO DQG PHQWDO DWWUDFWLRQV � $ SUH � RI SXUH UHDVRQ KDG VHHPHG WR GLVSDUDJH � DW

SRQGHUDWLQJ WDVWH IRU OHWWHUV � DQG DQ DSSRLQWPHQW OHDVW WR QHJOHFW � DQG JDYH WR IHHOLQJ LWV GXH
XQGHU *RYHUQPHQW � ZKLFK KH UHFHLYHG WKURXJK SODFH DQG DXWKRULW\ DV D PHGLXP DQG LQWHUSUHWHU

KLV IULHQG DQG SDWURQ &RXQW YRQ *ROWVWHLQ � LQ RI WUXWK � .DQW KDG VKRZQ WKH LPSRVVLELOLW\ RI

GXFHG KL
P

WR DEDQGRQ KLV FRPPHUFLDO HQJDJH � DEVROXWH NQRZOHGJH � -DFREL ZHQW IDUWKHU � DQG
PHQWV � DQG LQ ���� KH UHFHLYHG D FDOO � DV 3ULY\ PDLQWDLQHG WKDW WKH NQRZOHGJH RI WKH LPSRVVL

&RXQFLOORU � WR 0¾QFKHQ � %XW KLV H[SRVXUH RI WKH ELOLW\ RI DEVROXWH NQRZOHGJH LV DOVR QRW DEVROXWH �

DEXVHV RI WKH %DYDULDQ V\VWHP RI FXVWRPV ZDV DV .DQW KDG VHHPHG WR UHSUHVHQW LW �  WKDW ZH
DWWHQGHG ZLWK FRQVHTXHQFHV ZKLFK UHQGHUHG KDYH EXW DQ LPSHUIHFW XQGHUVWDQGLQJ RI RXU

WKDW SRVW XQFRPIRUWDEOH � DQG KH UHWLUHG WR 3HP � RZQ LJQRUDQFH � +H GLIIHUHG IURP FRQWHPSR

SHOIRUW � DQ HVWDWH ZKLFK KH KDG SXUFKDVHG LQ UDU\ SKLORVRSKHUV � LQ EHLQJ D GHYRXW EHOLHYHU LQ
WKH QHLJKERXUKRRG RI '¾VVHOGRUI � +H KHUH UHYHODWLRQ � � LQ WKH &KULVWLDQ UHYHODWLRQ � 7KH
DSSOLHG ELPVHOI ZLWK H[FOXVLYH GHYRWLRQ WR OLWHUD � _ JRVSHO ZDV WR KL

P

WKH WHVW DQG FULWHULRQ RI DOO
WXUH � DQG VRPH RI KLV EHVW SURGXFWLRQV ZHUH WUXWK � )RU WKH UHVW � KH ZDV DQ HFOHFWLF � DQG
ZULWWHQ GXULQJ WKLV SHULRG � 7KH GHDWK RI KLV ZHOFRPHG OLJKW IURP ZKDWVRHYHU TXDUWHU LW

EHDXWLIXO DQG DFFRPSOLVKHG ZLIH � RI ZKRP FDPH � ,Q SKLORVRSKLFDO LQVLJKW KH LV VXUSDVVHG
*RHWKH VSHDNV VR HQWKXVLDVWLFDOO\ LQ KLV PH � E\ QRQH � DQG WKRXJK KLV IL[HG LGHD RI WKH

PRLUV � WKUHZ D JORRP RYHU WKLV RWKHUZLVH VR LPSRVVLELOLW\ RI D V\VWHPDWLF SKLORVRSK\ PD\
KDSS\ LQWHUVSDFH RI SULYDWH OLIH � +H VWLOO FRQ � KDYH VRPHZKDW YLWLDWHG KLV YLHZ RI H[LVWLQJ
WLQXHG KLV HVWDEOLVKPHQW DW 3HPSHOIRUW � ZLWK WKH SKLORVRSKLHV � KLV FULWLFLVPV RQ VRPH RI WKHP

DL
G

RI WKH WZR PDLGHQ VLVWHUV VR ZLWWLO\ FHOH � DUH DPRQJ WKH EHVW WKDW KDYH EHHQ HVVD\HG �

EUDWHG E\ )UDX YRQ $UQLP � XQWLO WKH SURJUHVV

RI WKH )UHQFK UHYROXWLRQ � ZKRVH FRQVHTXHQFHV  &ORVHO\FRQQHFWHGZLWK WKLVPHULW � LV WKH GLVWLQFWLRQ
EHWZHHQUHDVRQ DQG WKH XQGHUVWDQGLQJ� QRZ VR ZLGHO\EHJDQ WR EH IHOW LQ WKDW UHJLRQ � LPSHOOHG KL

P

WR DFFHSWHG� ZKLFK -DFRELZDV WKH ILUVW WR SRLQW RXW � RU � DW
PRYH WR WKH SURYLQFH RI +ROVWHLQ � WKH QDWLYH _ OHDVW� WR PDNH SURPLQHQW�

�����
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$V D ZULWHU RI *HUPDQ � LQ WKH RSLQLRQ RI WKH DQG WKH SDQWKHLVWLFDO 6FKHOOLQJ � DJDLQVW WKH
DXWKRU RI WKLV HVVD\� KH KDQGOHV WKH ODQJXDJH ODWWHU RI ZKRP � LQGHHG � KH H[SUHVVHG KLPVHOI
PRUH VNLOIXOO\ WKDQ DQ\ RI KLV FRQWHPSRUDULHV � ZLWK WRR PXFK ELWWHUQHVV � -DFREL
V SODFH DPRQJ
*RHWKH RQO\ H[FHSWHG � 0DQ\ DUH PRUH HOR� WKH SXUH VHDUFKHUV DIWHU WUXWK PXVW� KRZHYHU �
TXHQW� EXW QRQH RI WKH ROG VFKRRO � SRVVHVV KLV UHPDLQ IRU HYHU XQFRQWHVWHG � DQG KLV FKDUDFWHU
HDVH DQG JUDFH � 6RPH RI WKH ODWHU ZULWHUV� LV ULFK LQ DO

O

WKDW FDQ DWWUDFW WKH ZLVH DQG
IR
U

H[DPSOH +HLQH � VXUSDVV KL
P

LQ WKLV SDUWL JRRG �ૻ �

FXODU � EXW *HUPDQ UKHWRULF KDV XQGHUJRQH DO %RXWHUZHN � RQH RI WKH PRVW FDSDEOH DQG MX

JUHDW FKDQJH IR
U

WKH EHWWHU GXULQJ WKH ODVW GLFLRXV FULWLFV RI *HUPDQ\ � FKDUDFWHUL]HV -D

WKLUW\ \HDUV � 2I *HUPDQ SKLORVRSKHUV � KH LV FREL DV IROORZV �

WKH OHDVW REVFXUH � DQG WKH RQH ZKRVH ZULWLQJV � ૺ 7KLV ZULWHU GRHV QRW EHORQJ WR WKH SHUIHFWO\

LI WUDQVODWHG � ZRXOG SURYH PRVW DFFHSWDEOH WR FRUUHFW VW\OLVWV � ZKRVH JUHDWHVW PHULW � KRZHYHU �

WKH (QJOLVK PLQG � RIWHQ FRQVLVWV PHUHO\ LQ HOHJDQW SKUDVHV DQG

+LV SULQFLSDO ZRUNV DUH �ૺ :ROGHPDU ૻ DQG WXUQV RI H[SUHVVLRQ � %XW � OLNH +HUGHU DQG

 $OZLOO 
 V &RUUHVSRQGHQFH �ૻ WZR SKLORVRSKLFDO -RKDQQHV 0¾OOHU � KH WRZHUV DERYH DOO RWKHU
QRYHOV �  /HWWHUV RQ 6SLQR]D �ૻ ૺ 2I 'LYLQH *HUPDQ SURVD LVWV RI KLV DJH LQ WKH SRZHUIXO
WKLQJV DQG WKH UHYHODWLRQ RI WKHP � � � /HWWHU WR DQG RULJLQDO PDQQHU LQ ZKLFK KH H[SUHVVHV KLV
)LFKWH � � � 'DYLG +XPH RQ IDLWK � RU ,GHDOLVP DQG WKRXJKWV � +LV VW\OH LV WKH WUXH LPDJH RI KLV
5HDOLVP � � PLQG �     

2
Q

WKH ZKROH � DV :LHODQG KDV EHHQ GHQRPL ૺ 7KH VXSUHPH ZDQW RI KL
V

KHDUW ZDV UHOLJLRQ �

QDWHG WKH )UHQFKPDQ DPRQJ *HUPDQ ZULWHUV � EXW D UHOLJLRQ ZKLFK VKRXOG FRQVLVW ZLWK UHDVRQ �

�� � DQG ZLWK JUHDWHU MXVWLFH � -DFREL PD\ EH %\ D VHYHUH FULWLFLVP RI WKH YDULRXV PHWDSK\VL
WHUPHG (QJOLVK �*HUPDQ � ,Q KLV VWURQJ SUDF � FDO V\VWHPV KH KDG VDWLVILHG KLPVHOI WKDW QR

WLFDO WHQGHQF\ � DQG HVSHFLDOO\ LQ KLV FDXWLRXV � UHOLJLRXV WUXWK LV VXVFHSWLEOH RI PHWDSK\VLFDO
XQVFLHQWLILF � EXW VHYHUHO\ FULWLFDO �QRW SURIRXQG � _ GHPRQVWUDWLRQ � EXW DOVR WKDW 5HDVRQ � E\ PHDQV
EXW DFXWH DQG HFFOHVLDVWLFDO � PHUFDQWLOH ZD\ RI ZKLFK PDQ EHFRPHV FDSDEOH RI WKH LGHD RI

RI MXGJLQJ SKLORVRSKLFDO TXHVWLRQV � KH PDQLIHVWV WUXWK � LV D KLJKHU SULQFLSOH LQ RXU PLQG WKDQ

DQ DIILQLW\ ZLWK WKH (QJOLVK PLQG ZKLFK LV QRW WKH PHUH XQGHUVWDQGLQJ ZKLFK IRUPV JHQHUDO

WR EH IRXQG � WR WKH VDPH H[WHQW � LQ DQ\ RI KLV FRQFHSWLRQV DQG FRPELQHV WKHP LQ MXGJPHQWV

FRXQWU\PHQ � IURP ZKLFK ZH GUDZ FRQFOXVLRQV � 5HDVRQ � DF
7KLV LV 0UV � $XVWLQ 
 V YLHZ RI KL

P � ૺ $V D FRUGLQJ WR KLV YLHZ � LQFOXGHG WKDW VDPH HOHPHQW

ZULWHU RI ILFWLRQ � KH LV GLVWLQJXLVKHG IR
U YLJRU RI IHHOLQJ � RIZKLFK KH FRXOG QRWGLYHVW KLPVHOI

RXV SDLQWLQJ � DGPLUDEOH GHOLQHDWLRQ RI QDWXUH LQ KLV VHDUFK DIWHU SXUH WUXWK � 1HYHUWKHOHVV �

DQG WKH KXPDQ KHDUW � ZDUPWK DQG GHSWK RI WKHUH QHYHU SHUKDSV ZDV DQ XQGHUVWDQGLQJ PRUH

IHHOLQJ � DQG D OLYHO\ � EROG � \H
W

FRUUHFW � WXUQ RI FOHDU DQG LQFRUUXSWLEOH WKDQ KLV �    
H[SUHVVLRQ � $V D SKLORVRSKHU � KH LV DGPLUHG _ ૺ -DFREL 
 V VW\OH LV QRW ODFRQLF EXW SUHJQDQW �

IR
U

KL
V

UDUH GHSWK RI WKRXJKW � � " � IR
U

WKH IHUYRU (YHU\ SULQFLSDO ZRUG KDV D GHHSO\ FRQVLGHUHG

RI KL
V UHOLJLRXV IHHOLQJV � DQG WKH RULJLQDOLW\ DQG DQG VKDUSO\ GHWHUPLQHG VLJQLILFDWLRQ � 1RWZLWK

EHDXW\ RI KL
V VW\OH � $W WKH VDPH WLPH � WKHUH VWDQGLQJ LWV HDV\ DQG JUDFHIXO WXUQV � LW H[KLELWV

DUH IHZ DXWKRUV FRQFHUQLQJ ZKRP RSLQLRQV YDU\ QR WUDFH RI IOLJKWLQHVV � 1RW XQIUHTXHQWO\

PRUH WKDQ FRQFHUQLQJ -DFREL � ,W VHHPV DV LI SRVVHVVHV D YHU\ DJUHHDEOH URWXQGLW\ � ,Q KL
V

KL
V

ZRUNV RI LPDJLQDWLRQ LQMXUHG KL
P

ZLWK WKH
V\QWD[ KH DOORZV KLPVHOI VRPH OLEHUWLHV ZKLFK

SKLORVRSKHUV � DQG KLV SKLORVRSK\ ZLWK WKH SRHWV � DUH QRW FRPPRQ � EXWZKLFK KDYH DOUHDG\ EHHQ

� -DFREL 
 V SROHPLFDO PHULWV ZHUH JUHDW � +H LPLWDWHG E\ RWKHU ZULWHUV � DQG ZKLFK SURPRWH

SRLQWHG RXW WKH FKDVPV � WKH XQFRQQHFWHGQHVV � GLVWLQFWQHVV DQG IRUFH RI H[SUHVVLRQ � 7KDW
DQG WKH PLVFKLHYRXV UHVXOWV RI WKH SUHYDOHQW -DFREL � HYHU LQWHQW RQ WKH PRVW ILWWLQJ H[SUHV
RSLQLRQV ZLWK FULWLFDO DFXWHQHVV � DQG ZLWK DOO VLRQ � VKRXOG KDYH GLVFRYHUHG LQ WKH *HUPDQ

WKH HORTXHQFH RI D MXVW DYHUVLRQ � :LWK KLV ODQJXDJH VRPH WXUQV SHFXOLDU WR LW DQG KLWKHUWR
SHFXOLDU PRGHV RI WKLQNLQJ � LW ZDV QDWXUDO WKDW -LWWOH XVHG � LV WKH PRUH UHPDUNDEOH � VLQFH � OLNH

KH VKRXOG QRW EHFRPH WKH GLVFLSOH RI DQ\ RWKHU _ -RKDQQHV 0¾OOHU � KH KDG UHFHLYHG � LQ KLV \RXWK �

SKLORVRSKHU � DQG WKDW KH VKRXOG FRPH LQWR FRQ � _ D SDUW RI KLV HGXFDWLRQ LQ *HQHYD � DQG KDG

IOLFW DOWHUQDWHO\ ZLWK WKH GRJPDWLF 0HQGHOV  6HHWKH &RQYHUVDWLRQV� /H[LFRQ � � $UW � -DFREL � (G �

VRKQ � WKH FULWLFDO .DQW � WKH LGHDOLVWLFDO )LFKWH � 0UV � $XVWLQ 
 V � *HUPDQ 3URVH:ULWHUV �ૻ
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EHFRPH PDVWHU RI WKH )UHQFK ODQJXDJH DV QR PRVW GLVLQWHUHVWHG LQ ORYH DQG IULHQGVKLS � ZDV
SKLORVRSKLFDO ZULWHU LQ *HUPDQ\ � EHVLGH KLP _ P\ KLJKHVW MR\� P\ PD[LP � P\ H[HUFLVH � VR
VHOI � LV NQRZQ WR KDYH EHHQ � VLQFH /HLEQLW]��  WKDW WKDW SHWXODQW ODWHU VD\LQJ � ૺ ,I , ORYH WKHH �
:KDW *RHWKH WKRXJKW DQG KRSHG RI -DFREL ZKDW 
V WKDW WR WKHH�ૻ LV VSRNHQ IURP P\ YHU\

ZKHQ ERWK ZHUH \RXQJ � PD\ EH VHHQ IURP WKH KHDUW � )RU WKH UHVW � KHUH DOVR OHW LW QRW EH
IROORZLQJ DFFRXQW ZKLFK KH JLYHV RI WKHLU PHHW RYHUORRNHG � WKDW WKH PRVW LQWLPDWH FRQQHFWLRQV
LQJ � VSULQJ IURP RSSRVLWLRQ � 7KH DOO �FRPSRVLQJ
ૺ $OWKRXJK WKH SRHWLFDO PRGH RI SUHVHQWDWLRQ TXLHWLVP RI 6SLQR]D FRQWUDVWHG ZLWK P\ DO

O

RFFXSLHG PH FKLHIO\ DQG ZDV SURSHUO\ FRQJHQLDO _ XSVWLUULQJ HQGHDYRU � KLV PDWKHPDWLFDO PHWKRG
ZLWK P\ QDWXUH � \HW UHIOHFWLRQV RQ VXEMHFWV RI ZDV WKH DQWDJRQLVW WR P\ SRHWLFDO ZD\ RI IHHO �

HYHU\ NLQG ZHUH QRW VWUDQJH WR PH � DQG -DFREL 
 V LQ
J

DQG SUHVHQWLQJ � DQG SUHFLVHO\ WKDW UXOHG
RULJLQDO DQG FRQVWLWXWLRQDO GLUHFWLRQ WRZDUG WKH PRGH RI WUHDWPHQW � ZKLFK ZDV WKRXJKW QRW
LQVFUXWDEOH � ZDV � LQ WKH KLJKHVW GHJUHH � ZHO � VXLWDEOH WR PRUDO VXEMHFWV � PDGH PH KLV SDV �

FRPH DQG JHQLDO � +HUH � WKHUH ZDV QR FRQWUR � VLRQDWH GLVFLSOH � KLV PRVW GHFLGHG DGRUHU � 0LQG
YHUV\ � QHLWKHU D &KULVWLDQ RQH � DV ZLWK /DYDWHU � DQG KHDUW � XQGHUVWDQGLQJ DQG VHQWLPHQW � VRXJKW
QRU D GLGDFWLF RQH � DV ZLWK %DVHGRZ � 7KH HDFK RWKHU ZLWK QHFHVVDU\ � HOHFWLYH DIILQLW\ �

WKRXJKWV ZKLFK -DFREL FRPPXQLFDWHG WR PH DQG E\ WKLV PHDQV D XQLRQ RI WKH PRVW GLVVLPL �

VSUXQJ LPPHGLDWHO\ IURP KLV IHHOLQJV � DQG KRZ _ ODU QDWXUHV ZDV EURXJKW DERXW �

SHFXOLDUO\ ZDV , SHQHWUDWHG ZKHQ � ZLWK XQ � ૺ $OO WKLV ZDV VWLOO LQ WKH ILUVW VWDJH RI DFWLRQ
FRQGLWLRQHG FRQILGHQFH � KH KLG QRW IURP PH DQG UHDFWLRQ � IHUPHQWLQJ DQG VHHWKLQJ � )UHG �

WKH GHHSHVW GHPDQGV RI KL
V

VRXO � )URP VR -DFREL � WKH ILUVW RQH ZKRP , SHUPLWWHG WR ORRN
ZRQGURXV D FRPELQDWLRQ RI ZDQW � SDVVLRQ DQG LQWR WKLV FKDRV � KH � ZKRVH QDWXUH ZDV DOVR
LGHDV � WKHUH FRXOG DULVH � IR

U PH DOVR � RQO\ IRUH � ODERULQJ LQ WKH GHHSHVW � KHDUWLO\ DFFHSWHG P\
IHHOLQJV RI WKDW ZKLFK SHUKDSV ZRXOG EH FOHDUHU FRQILGHQFH � UHWXUQHG LW � DQG VRXJKW WR JXLGH PH

WR PH DW VRPH IXWXUH WLPH � +DSSLO\ , WRR KDG LQWR KLV ZD\ RI WKLQNLQJ � +H WRR IHOW DQ XQ

� LI QRW FXOWLYDWHG  \HW ZRUNHG P\ QDWXUH RQ VSHDNDEOH VSLULWXDO ZDQW � KH WRR ZRXOG QRW
WKLV VLGH � DQG KDG UHFHLYHG LQWR P\VHOI WKH EH � KDYH LW VLOHQFHG E\ IRUHLJQ DLG � EXW VDWLVILHG E\

LQJ DQG WKH ZD\ � RI �WKLQNLQJ RI DQ H[WUDRUGLQDU\ GHYHORSPHQW DQG OLJKW IURP ZLWKLQ � :KDW KH

PDQ � LPSHUIHFWO\ LQGHHG � DQG DV LW ZHUH VXU LPSDUWHG WR PH RI WKH VWDWH RI KLV PLQG , FRXOG
UHSWLWLRXVO\ � EXW , ZDV DOUHDG\ H[SHULHQFLQJ QRW FRPSUHKHQG � WKH UDWKHU EHFDXVH , FRXOG
WKHUHIURP WKH PRVW LPSRUWDQW FRQVHTXHQFHV � IRUP QR FRQFHSWLRQ RI P\ RZQ � %XW KH � ZKR
7KLV PLQG ZKLFK ZURXJKW VR GHFLGHGO\ XSRQ KDG DGYDQFHG VR ID

U

EHIRUH PH LQ SKLORVRSKLFDO

PH � DQG ZKLFK ZDV WR KDYH VR JUHDW DQ LQIOX WKLQNLQJ DQG HYHQ LQ WKH VWXG\ RI 6SLQR]D � HQ

HQFH XSRQ P\ ZKROH ZD\ RI WKLQNLQJ � ZDV GHDYRUHG WR JXLGH DQG HQOLJKWHQ P\ GDUN
6SLQR]D � 1DPHO\ � DIWHU , KDG ORRNHG DERXW LQ VWULYLQJ � 6XFK D SXUH � VSLULWXDO DIILQLW\ � ZDV
DOO WKH ZRUOG LQ YDLQ IR

U

VRPH PHDQV RI IRUP � _ QHZ WR PH � DQG DZDNHQHG D SDVVLRQDWH ORQJLQJ
LQJ P\ VWUDQJH QDWXUH � , FKDQFHG DW ODVW RQ IRU IXUWKHU FRPPXQLFDWLRQ � $W QLJKW � DIWHU ZH
WKDW PDQ 
 V ૺ (WKLFV �ૻ 2I ZKDW , PD\ KDYH KDG DOUHDG\ SDUWHG DQG ZLWKGUDZQ LQWR RXU

UHDG IRUP\VHOI RXW RI WKDW ZRUN � RU RI ZKDW , VOHHSLQJ �DSDUWPHQWV � , ZRXOG VHHN KLP DJDLQ �

PD\ KDYH UHDG LQWR LW � , FDQ JLYH QR DFFRXQW � _ 7KH PRRQVKLQH WUHPEOHG RQ WKH EURDG 5KLQH �

(QRXJK � , IRXQG KHUH D VHGDWLYH IRU P\ SDVVLRQV � DQG ZH � VWDQGLQJ DW WKH ZLQGRZ � UHYHOOHG LQ

D ODUJH DQG IUHH YLHZ RI WKH VHQVXDO DQG PRUDO _ WKH IXOQHVV RI UHFLSURFDO JLYLQJ DQG UHFHLYLQJ

ZRUOG VHHPHG WR RSHQ LWVHOI EHIRUH PH � %XW ZKLFK VZHOOV IRUWK VR ULFKO\ LQ WKDW JORULRXV

ZKDW HVSHFLDOO\ FKDLQHG PH WR KLP � ZDV WKH SHULRG RI GHYHORSLQHQW � 

ERXQGOHVV GLVLQWHUHVWHGQHVV ZKLFK VKRQH IRUWK       

IURP HYHU\ SURSRVLWLRQ � 7KDW ZRQGHUIXO ZRUG � _ ૺ 7KHQ �ZKHQ , UHWXUQHG WR P\ IULHQG -DFREL �

� :KRVR ORYHWK *RG DULJKW � PXVW QRW GHPDQG , HQMR\HG WKH UDSWXURXV IHHOLQJ RI D XQLRQ
WKDW *RG VKRXOG ORYH KL

P

LQ UHWXUQ � � ZLWK DOO WKURXJK WKH LQQHUPRVW PLQG � :H ZHUH ERWK

WKH SUHPLVHV RQ ZKLFK LW UHVWV � DQG DOO WKH FRQ � DQLPDWHG E\ WKH OLYHOLHVW KRSH RI D FRPPRQ
VHTXHQFHV WKDW IORZ IURP LW � ILOOHG HQWLUHO\ P\ DFWLYLW\ � , YHKHPHQWO\ XUJHG KLP WR VHW IRUWK
PHGLWDWLRQ � 7R EH GLVLQWHUHVWHG LQ DOO � DQG YLJRURXVO\ � LQ VRPH IRUP RU RWKHU � DOO WKDW ZDV

PRYLQJ DQG ZRUNLQJ ZLWKLQ KL
P � ,W ZDV WK
H

 %RXWHUZHN
 V ૺ *HVFKLFKWHGHU 3RHVLHXQG %HUHGVDP�

NHLW � � TXRWHG E\ :ROII � PHDQV E\ ZKLFK , KDG H[WULFDWHG P\VHOI IURP
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VRPDQ\ SHUSOH[LWLHV �DQG , KRSHG WKDW LW ZRXOG IHHOLQJ RI HWHUQDO XQLRQ � ZLWKRXW DQ\ IRUH�IHHO
SURYH HIIHFWXDO ZLWK KLP DOVR� +H GHOD\HG QRW LQJ WKDW RXU VWULYLQJ ZRXOG WDNH RSSRVLWH GLUHF
WR VHL]H LW ZLWK VSLULW � DQG KRZ PXFK WKDW LV WLRQV � DV� LQ WKH FRXUVH RI OLIH � ZDV EXW WRR
JRRG� EHDXWLIXO DQG KHDUW �UHMRLFLQJ KDV KH QRW PDQLIHVW �� 
SURGXFHG �

� $QG VRZH SDUWHG� DW ODVW � ZLWK WKH EOHVVHG _ � $XVPHLQHP/HEHQ�� 3DUW WKLUG� %RRNIRXUWHHQWK�

)520 7+( � )/<,1* /($9(6�ૻ (YHQ LQ WKH PHUH IDFXOW\ RI SHUFHSWLRQ � ZKLFK
PD\ EH UHJDUGHG DV RSSRVHG WR WKH IDFXOW\ RI
VHQVDWLRQ � WKLV SURSHQVLW\ DSSHDUV � )RU WKH0\ DLP LV QRW WR KHOS WKH UHDGHU ZKLOH DZD\ IDFXOW\ RI SHUFHSWLRQ � WKH SRZHU RI SURMHFWLQJ

WKH WLPH� EXW UDWKHU WR DLG WKRVH WR ZKRP � DV WR REMHFWV RXW RI KLPVHOI � RI UDLVLQJ KLPVHOI DERYH
PH� WKH WLPH LV DOUHDG\ WRR IOHHWLQJ� WKHP LQ RUGHU WR FRQWHPSODWH WKHP� LV REMHFWLYH �

DQG LV WKH IRXQGDWLRQ RI WKH UHJDO GLJQLW\ RI
, FDQ OLYH LQ KDUPRQ\ ZLWK HYHU\ RQH ZKR PDQ � ,W VWULNHV WKH ILUVW VSDUN RI D ORYH ZKLFK

OLYHV LQ KDUPRQ\ ZLWK KLPVHOI � GLWIHUV VR ZLGHO\ IURP ZKDW ZH FDOO OXVW WKDW LW
LV FDSDEOH RI UHVLVWLQJ DQG RYHUFRPLQJ WKDW OXVW�

:KDW GRVW WKRX FDOO D EHDXWLIXO VRXO " 7KRX 7KH HDUQHVW REVHUYHU ILQGV HYHU\ZKHUH � IURP
FDOOHVW D EHDXWLIXO VRXO RQH WKDW LV TXLFN WR SHU � ILUVW WR ODVW � WKH VDPH HFRQRP\ � %XW WKH LQQHU
FHLYH WKH JRRG� WKDW JLYHV LW GXH SURPLQHQFH DQG PRVW HVVHQFH RI WKH SXUHO\ KXPDQ SURSHQVLW\ �
KROGV LW LPPRYDEO\ IDVW� DV WKH SURSHU VHDW RI OLEHUW\ � DV WKHP\VWHU\ RI

VXEVWDQFH � � LV LQVFUXWDEOH IRU XV�
,W LV DEVXUG IR

U
D PDQ WR VD\ WKDW KH KDWHV

DQG GHVSLVHV PHQ � EXW ORYHV DQG KRQRXUV +X 7KHUH LV QR RQH WKLQJ LQ WKH ZRUOG IRU ZKLFK
PDQLW\ � $ JHQHUDO ZLWKRXW D SDUWLFXODU � D ZH FDQ FRQFHLYH DQ LQWHUHVW DQG D ORYH WKDW
+XPDQLW\ ZRUWK\ RI KRQRXU DQG ORYH ZLWKRXW VKDOO HQGXUH IRUHYHU � 7KHUHIRUH ILGHOLW\ LV UH
PHQ ZKR DUH ZRUWK\ RI KRQRXU DQG ORYH � LV D TXLUHG RI XV � DQG D ILUP LQWHQW ZKLFK WKH VRXO
ILFWLRQ RI WKH EUDLQ � D WKLQJ WKDW KDV QR H[LVW � , PXVW EH DEOH WR FUHDWH IRU LWVHOI � +H ZKR OHDUQV
HQFH � WKLV DFTXLUHV IUHHGRP � DFTXLUHV VRPHWKLQJ RI

WKDW JUHDW SURSHUW\ � WKH SURSHUW\ RI KDYLQJ OLIH

,W LV WKH FXVWRP RI YLUWXH WR QRWH WKH IDLOLQJV LQ KLPVHOI � ZKLFK LV WKH WUXH SKLORVRSKHU 
 V VWRQH �

RI GLVWLQJXLVKHG PHQ QRW RWKHUZLVH WKDQ ZLWK D

FHUWDLQ WLPLGLW\ DQG VKDPH � ,W LV WKH FXVWRP 7KH VHFUHW RI WKH PRUDO VHQVH DQG IHHOLQJ LV

RI YLFH WR FRYHU LPSXGHQFH ZLWK WKH DSSHOODWLRQ WKH VHFUHW RI HYHUODVWLQJ OLIH � LQ FRQWUDGLVWLQFWLRQ

RI ORYH RI WUXWK � WR RXU SUHVHQW H[LVWHQFH � ZKLFK LV IOHHWLQJ KRZ
HYHU ZH PD\ VWULYH DJDLQVW LW � DQG OHDGV WR

7R OD\ DVLGH DOO SUHMXGLFHV LV WR OD\ DVLGH DOO GHDWK � ,Q PRUDO IHHOLQJ WKHUH LV D SUHVHQWLPHQW
SULQFLSOHV � +H ZKR LV GHVWLWXWH RI SULQFLSOHV RI HWHUQLW\ � , NQRZ QRWKLQJ VXEOLPHU DQG SUR

LV JRYHUQHG � WKHRUHWLFDOO\ DQG SUDFWLFDOO\ � E\ IRXQGHU WKDQ WKH VD\LQJ RI WKH 1HZ 7HVWDPHQW �

ૺ 2XU OLIH LV KLG LQ &KULVW �WKH *RG �PDQ � ZLWK
*RG � � 8QTXHVWLRQDEO\ � RXU OLIH � LI WKHUH LV DQ\

0DQ � DFFRUGLQJ WR 0RVHV � ZDVFUHDWHG ODVW � DOO WUXH OLIH LQ XV � LV KLGGHQ GHHS ZLWKLQ XV � 1HYHU
WKH YDULHWLHV RI LUUDWLRQDO DQLPDOV ZHUH FUHDWHG WKHOHVV LW FRPPDQGV � DSRGLFWLFDOO\ �  LWV RZQ
EHORUH ELP � 7KLV RUGHU LV VWLOO UHSHDWHG LQ HDFK SUHVHUYDWLRQ � FRPPDQGV WKDW ZH EULQJ LW IRUWK
LQGLYLGXDOPDQ � +H IROORZV ILUVW WKH DQLPDO � WKH WR WKH OLJKW � )DLWK DQG H[SHULHQFH � WKHUHIRUH �

FRDUVHU SURSHQVLWLHV � � FRDUVH � DQLPDO SOHDVXUH � DUH WKH RQO\ ZD\ E\ ZKLFK ZH FDQ DUULYH DW

EXW KH LV FUHDWHG IRU LPPRUWDOLW\ � DQG FDQ ILQG WKH NQRZOHGJH RI WKH WUXWK � 7UXH � LW LV D P\V �

WKHZD\ WR LPPRUWDOLW\ � %XW KH FDQ DOVR EHFRPH WLF � DQG WR EUXWDOLVP DOWRJHWKHU LQWROHUDEOH � ZD\ �

PRUH EHDVWO\ WKDQ D EHDVW � DQG XVH WKHPHDQV :H PXVW EH DEOH WR LQIOLFW SDLQ XSRQ RXUVHOYHV

RI LPPRUWDOLW\ LQ VXFK D ZD\ DV WR EHFRPH LI ZH ZRXOG DWWDLQ WR YLUWXH DQG KRQRXU � &RX
PRUH PRUWDO � � DV WR GUDZ XSRQ KLPVHOI VXIIHU UDJH � UHVROXWLRQ � LV � DERYH DOO WKLQJV � QHFHVVDU\
LQJV DQG GLVHDVHV IURP ZKLFK WKH EUXWH LV IUHH � WR PDQ �

+H FDQ £ ZLWK WKH DUPRXU RI OLJKW H[WHQG WKH
NLQJGRP RI GDUNQHVV DQG RI EDUEDULVP � � +HUGHU � :KDW LV LW WKDW ZH DGPLUH LQ D %D\DUG � D

LQ KLV � $HOWHVWH8UNXQGH � � UHPDUNV WKDW $GDP � 0RQWURVH � D 5X\WHU � D 'RXJODV � LQ WKH IULHQGV RI

DIWHU WKH )DOO � FORWKHG KLPVHOI LQ WKH OLIH RI DQL &LPRQ � ZKR RIIHUHG WKHPVHOYHV XS DW 7DQDJUD "

PDOV � 0DQ LV JXLGHG E\ SURSHQVLWLHV � DQG DOO :H DGPLUH WKLV LQ WKHP � WKDW WKH\ GLG QRW GRDW
KLV SURSHQVLWLHV EHORQJ WR KLV QDWXUH � %XW WKH RQ WKH ERG\ EXW OLYHG H[FOXVLYHO\ WKH OLIH RI WKH
SURSHQVLW\ ZKLFK PDNHV KLP PDQ � ZKLFK GLV  $SRGLNWLVFK� HTXLYDOHQW WR DEVROXWHO\ � IURPWKH*UHHNWLQJXLVKHV KLP � LV WKH WUXH OLIH �SURSHQVLW\ SURSHU _ $ 52'(,.9XXW� WR GHPRQVWUDWH� DOVR � WR DSSRLQW � WR UHTXLUH

WR KLV VSHFLHV � WKH SURSHQVLW\ WR D KLJKHU OLIH � E\ ODZ � 7U �

�� 

ZKLPV �

� %
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VRXO� 7KH\ ZHUH QRW ZKDW DFFLGHQW ZRXOG LJQREOH � WKH\ RULJLQDWH LQ IHDU� $ QREOH DQG
PDNH RI WKHP� EXW ZKDW WKH\ WKHPVHOYHV KDG FRXUDJHRXV PLQG WKHQ EHOLHYHV DQG FRQILGHV� ,W
UHVROYHG WREH� +H WRZKRP WKH ODZ � ZKLFK KH EHOLHYHV DQG FRQILGHV QRW EHFDXVH LW LV D JRRG
LV WR IROORZ � GRHV QRW VWDQG IRUWK DV D *RG � KDV _ FDOFXODWRU � LWV IDLWK � LWV FRQILGHQFH � LV SRZHU RI

RQO\ D GHDG OHWWHU ZKLFK FDQQRW SRVVLEO\ TXLFNHQ IHHOLQJ � QRW D FROG H[HUFLVH RI WKH XQGHUVWDQGLQJ �

KLP � 2Q WKH FRQWUDU\ � WKLV SRZHU LV RSSRVHG WR WKH
XQGHUVWDQGLQJ LQDVPXFK DV LW UDLVHV LWVHOI DERYH

(YHU\ DSWLWXGH WR DQ HQG LV D YLUWXH � 7KH LW �

LQTXLU\ DIWHU WKH KLJKHVW YLUWXH LV DQ LQTXLU\
DIWHU WKH KLJKHVW HQG � 7KH UDQN RI WKH YLUWXHV :KHQ PDQ DELGHV LQ WKH FUHDWXUH � KH VLQNV
PXVW WKHUHIRUH EH GHWHUPLQHG DFFRUGLQJ WR WKH EHKLQG DQG EHIRUH LQWR QRWKLQJ �

UDQN RI WKH HQGV � 7R GLVFRYHU WKH V\VWHP RI :KHQ IHHOLQJ DQG VHQWLPHQW YDQLVK � ZRUGV
HQGV LW LV QHFHVVDU\ WR DVFHUWDLQ ZKDW LV WKH GHV � DQG FHUHPRQLHV UHPDLQ DQG PDNH WKHPVHOYHV
WLQDWLRQ RI PDQ � KLV KLJKHVW DQG XOWLPDWH DLP � , LPSRUWDQW �

7KH ZLVH PDQ LV NQRZQ E\ WKH FKRLFH RI WKH :KHUH PRUDOV DUH � WKHUH UHDVRQ UHLJQV RYHU
HQGV ZKLFK KH SURSRVHV WR KLPVHOI � WKH SUXGHQW VHQVH � $QG � YLFH YHUVD � ZKHUH UHDVRQ EHJLQV
PDQ LV NQRZQ E\ WKH FKRLFH RI WKH PHDQV E\ WR REWDLQ WKH DVFHQGHQF\ RYHU VHQVH � WKHUHPRUDOV
ZKLFK KH DWWDLQV KLV HQGV �ZKHWKHU WKH\ EH ZLVH DULVH �

RU XQZLVH � %XW KRZ DUH WKH HQGV WKHPVHOYHV

WR EH NQRZQ " ,V WKH FKRLFH RI WKH ZLVHVW WR 7KH ILUVW VWHS LQ WKH FRUUXSWLRQ RI PRUDOV LV

GHFLGH " 7KHQ ZH FDQQRW VD\ � DV ZH KDYH MXVW QR ORQJHU WR UHJDUG SXEOLF RSLQLRQ � WKH ODVWVWHS
VDLG � WKDW WKH ZLVH PDQ LV NQRZQ E\ KLV HQGV � LV WKH DEVHQFH RI SXEOLF RSLQLRQ � (YHU\ RQH
6HPSHU LGHP YHOOH DWTXH LGHP QROOH � %XW ZKDW GRHV � WKHQ � ZKDW SOHDVHV KLP � WR HYHU\ RQH LW

LV WKLV RQH � DQG WKH VDPH ZKLFK LV WR EH DOZD\V VHHPV ULJKW WR IROORZ KLV RZQ OXVWV � 0RUDOV
ZLOOHG " ,W LV WKH JORU\ RI *RG � EDYH FHDVHG IURP WKH ODQG �

W LV DJUHHDEOH WR WKH GLJQLW\ RI PDQ WR KROG +DYH QRW DOO YLUWXHV VSUXQJ XS EHIRUH WKH\
KLV SDVVLRQV LQ VXEMHFWLRQ � WR JRYHUQ WKHP � KDG HLWKHU QDPH RU SUHFHSW " 7KH ERRN RI OLIH
%XW WKH IHHOLQJ RI GLJQLW\ GRHV QRW FRQVLVW LQ PXVW EH ZULWWHQ EHIRUH DQ LQGH[ FDQ EH DWIL[HG
WKH JRYHUQLQJ DV VXFK � EXW LQ WKDW ZKHUHE\ ZH WR LW � 2XU PRUDO SKLORVRSKLHV DUH VXFK LQGH[HV
JRYHUQ � LQ WKH FRQVFLRXVQHVV RI D KLJKHU GHVWLQD PDGH DIWHU WKH ERRN � DQG WKH\ DUH JHQHUDOO\
WLRQ � 0DQ NQRZV D KLJKHU JRRG � WKLV LW LV WKDW _ PDGH E\ PHQ ZKR XQGHUVWDQG QRWKLQJ RI WKH
RYHUFRPHV � QRW KLV ZLOO � ERRN � 2WKHUV � ZKR DOVR XQGHUVWDQG QRWKLQJ RI

LW � WKLQN WKDW WKH LQGH[ LV WKH EDVLV RI WKH ERRN�

(YHU\ DFWLYLW\ SURSRVHV WR LWVHOI D SDVVLYLW\ � � DQG WKH DUW RI UHIHUULQJ WR LW WKH WUXH DUW RI OLIH �

HYHU\ ODERXU HQMR\PHQW � %XW HYHU\ HQMR\PHQW _ %XW WKH\ DOZD\V UHIHU WR LW IRU RWKHUV � QRW IRU
SUHVXSSRVHV D ZDQW � ZKHQ WKDW LV VDWLVWLHG � WKH WKHPVHOYHV �

HQMR\PHQW HQGV � $OO SOHDVXUH LV QHFHVVDULO\
WUDQVLHQW � /LIH LV QRW D SDUWLFXODU IRUP RI ERG\ � EXW WK

H

:H HQMR\ RXUVHOI � KRZHYHU � RQO\ LQ RXU ZRUN � ERG\ LV D SDUWLFXODU IRUP RI OLIH � 7KH ERG\

LQ RXU GRLQJ � DQG RXU EHVW HQMR\PHQW LV RXU EHVW UHODWHV WR WKH VRXO DV WKH ZRUG WR WKH WKRXJKW�

GRLQJ �

7KH HVVHQFH RI UHDVRQ FRQVLVWV LQ VHOI �SHUFHS
0DQ LPSXWHV WR KLPVHOI WKH DELOLW\ WR EH FRQ � WLRQ � ,W UHWXUQV LQWR VHOI � 7KDW ZKLFK LW SHU

VWDQW E\ KLV RZQ SURSHU IRUFH � DQG SODFHV KLV _ FHLYHV � VR IDU DV LW LV FRQGLWLRQHG E\ VHQVH� LW
KRQRXU LQ WKDW DELOLW\ � $ PDQ RI KL

V

ZRUG � DQG FDOOV QDWXUH � 7KDW ZKLFK LW SHUFHLYHV � VR ID
U

D PDQ RI KRQRU DUH V\QRQ\PRXV WHUPV � +H DV LW LV QRW FRQGLWLRQHG E\ VHQVH � LW FDOOV WKH
ZKR FDQ HPEUDFH D SXUSRVH DQG SHUVLVW LQ LW � 'LYLQH %HLQJ �

ZKR FDQ DFW IURP D UHVROYH � XQVXSSRUWHG E\

SUHVHQW LQFOLQDWLRQ � QD\ � HYHQ LQ RSSRVLWLRQ WR _ 7UXH HQOLJKWHQPHQW LV WKDW ZKLFK WHDFKHV
SUHVHQW LQFOLQDWLRQ � HPRWLRQ � RU SDVVLRQ � RI KLP PDQ WKDW KH LV D ODZ WR KLPVHOI � 7UXH FXOWXUH
ZH VD\ � � KH KDV FKDUDFWHU � � � KH LV D PDQ �ૻ :H LV WKDW ZKLFK DFFXVWRPV KLP WR REH\ WKLV ODZ
GHVSLVH WKH PDQ ZKR LV DOZD\V RQO\ ZKDW ZLWKRXW UHJDUG WR UHZDUG DQG SXQLVKPHQW
WKLQJV � DFFLGHQWV � FLUFXPVWDQFHV � PDNH RI KLP �

WKH ILFNOH � WKH LQFRQVWDQW � WKH ZDYHULQJ � :H ,Q DQ DJH LQ ZKLFK WKH JRRG DQG WKH WUXH DUH
KRQRXU ELQ ZKR FDQ UHVLVW REMHFWV DQG WKH LP � FRQVLGHUHG DV WZR GLIIHUHQW DQG RIWHQ FRQIOLFW
SUHVVLRQV ZKLFK WKH\ PDNH XSRQ KLP � ZKR LQJ WKLQJV � HYHU\ WKLQJ PXVW FRQIOLFW �

NQRZV KRZ WR PDLQWDLQ KLV VHOI LQ WKH IDFH RI

WKHP � ZKR OHWV KLPVHOI EH LQVWUXFWHG EXW QRW $OO ODZV � FRQVLGHUHG LQ WKH RULJLQ RI WKHLU
FKDQJHG E\ WKHP � SRZHU � DUH GHVSRWLF � 6LF YROR VL
F MXEHR � /DZV

RI WKH ZLOO DUH QRW ODZVZKLFK WKH ZLOO UHFHLYHV�

7R EHOLHYH LQ KXPDQLW\ � WR WUXVW D IULHQG XQ � EXW ODZV ZKLFK WKH ZLOO JLYHV � 7KHUH LV QR

FRQGLWLRQDOO\ � ZH FDOO JUHDW DQG QREOH � :DQW WKLQJ DERYH WKH ZLOO � LQ LW LV RULJLQDO OLIH � +RZ

RI IDLWK � GRXEW � VXVSLFLRQ � KDYH VRPHWKLQJ OLWWOH � VKRXOG D ODZ EH DEOH WR SURGXFH D ZLOO � :KHUH
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WKLV VHHPV WR EH WKH FDVH� D ODZ �JLYLQJ ZLOO LV � ,QVWLQFW KDUPRQL]HV WKH LQWHULRU RI DQLPDOV �
DOUHDG\ SUHVXSSRVHG � ZKLFK � LQ WKDW SDUWLFXODU _ 5HOLJLRQ WKH LQWHULRU RI PDQ �
LQVWDQFH� DSSHDUV DV H[HFXWLYH SRZHU�

7KURXJK WKH GDUN RI ZRUOG �HYHQWV WKHUH
m 3HDFH LV WKH PDVWHUSLHFH RI UHDVRQ�� VD\V VRPHWLPHV GDUW OLJKWQLQJV ZKLFK WHDU DVXQGHU

-RKDQQ 0¾OOHU � 7KLV LV WUXH� QRW RQO\ LQ UH WKH FORXGV DQG GLVFRYHU KHDYHQ � WKH GZHOOLQJ
JDUG WR FLYLO SROLW\ � EXW LQ HYHU\ UHJDUG � RI *RG � ,Q WKH KHDUW RI PDQ � LQ KLV VSLULW�

WKHVH OLJKWQLQJV DUH NLQGOHG DQG VKRRW XSZDUG �
,W LV QRW WUXWK � MXVWLFH � OLEHUW\ � ZKLFK PHQ

VHHN � WKH\ VHHN RQO\ WKHPVHOYHV � $QG 2 � WKDW _ 0DQ DV D ILQLWH EHLQJ PXVW HYHU\ZKHUH PDNH
WKH\ NQHZ KRZ WR VHHN WKHPVHOYHV DULJKW � QDWXUH B ILQLWHQHVV �� KLV IRXQGDWLRQ � +H ZRXOG

QRW IUHH KLPVHOI IURP QDWXUH �EXW IUHH KLV QDWXUH �
:KDW KDYH QRW PHQ WULHG DQG DSSOLHG LQ RU DW OHDVW HQGXH LW ZLWK IUHHGRP �

RUGHU WR JXDUDQW\ WR HDFK RWKHU UHFLSURFDOO\ �
WKHLU LGHQWLW\ � �� WKH EHLQJ DQG HQGXULQJ RI WKHLU � &HUWDLQ DV LW LV WKDW ZH OLYH LQ WLPH DV RXU
�� $OO FLYLO RUGHU KDV WKLV IRU LWV ILUVW DQG ODVW HOHPHQW � DQG FDQQRW � IRU D PRPHQW � LPDJLQH
REMHFW � WKDW WKH ZLOO RI WR �GD\ PD\ EH YDOLG DOVR RXUVHOYHV RXW RI WLPH � ZLWKRXW OLNHZLVH LPD

WR �PRUURZ � +HQFH � UHOLJLRQ KDV EHHQ KHOG VR JLQLQJ WKH FHVVDWLRQ RI RXU EHLQJ � ZH FDQ DV

VDFUHG DPRQJ DOO QDWLRQV � 7KH\ IL[HG E\ PHDQV OLWWOH FRQFHLYH RXUVHOYHV DV FKLOGUHQ RI WLPH

RI X WKH FKDQJHDEOHQHVV RI WKHLU QDWXUH � DQG RXU H[LVWHQFH DV JLYHQ LQ WLPH DORQH � 2Q
WKH FRQWUDU\ � ZH KDYH D PRVW LQWHQVH FRQVFLRXV

+H ZKR FDQQRW KHOS KLPVHOI VHHNV SURWHFWLRQ QHVV RI VRPHWKLQJ EH\RQG WLPH � ,Q RXUVHOYHV
IURP RWKHUV LQ UHWXUQ IRU VHUYLFH � VXEMHFWLRQ � DOO ZH FDOO LW VHOI � RXW RI RXUVHOYHV � *RG � EXW WKDW
NLQGV RI DFNQRZOHGJPHQW � 7KXV DURVH PDJLV � ZKLFK LV LQ WLPH ZH FDOO QDWXUH RU WKH SHULVK �

WUDWHV � MXGJHV � OHDGHUV � 5LJKW ZDV VRXJKW ILUVW DEOH � (YHU\ SHULVKDEOH LV JLYHQ LQ DQ LPSHULVK
ZLWK WKH VWURQJHU � KH KHOSHG WR ILQG LW � 7KH DEOH � DQG SUHVXSSRVHV LW � RU LW FRXOG QRW EH �

ILUVW QDWXUDO SRWHQWDWHV ZHUH IDWKHUV � DIWHUZDUGV :H OLYH WKHUHE\ WKDW ZH FRQWLQXDOO\ LQWHUUXSW
SDWULDUFKV � � WKH SDLULFLDQV LQ 5RPH � ODWHU � IUHH HWHUQLW\ DQG PDNH D EHJLQQLQJ DQG DQ HQG �

KROGHUV � +H ZKR FRXOG KHOS KLPVHOI ZDV PRUH
KLJKO\ HVWHHPHG WKDQ KH ZKR ZDV IRUFHG WR 1RWKLQJ WHUULILHV PDQ VR PXFK � QRWKLQJ EULQJV
VHHN KHOS IURP RWKHUV � +HQFH � LW KDV FRPH WR VXFK JORRP RYHU KLV VSLULW � DV ZKHQ � WR KLV DS
SDVV WKDW GRZQ WR WKH SUHVHQW GD\ � PHQ ERDVW SUHKHQVLRQ � *RG YDQLVKHV RXW RI 1DWXUH � DV

PRUH RI VWUHQJWK WKDQ RI MXVWLFH � IRU MXVWLFH _ ZKHQ *RG KLGHV KLV IDFH IURP KLP � DV ZKHQ
PDNHV HTXDO � GHVLJQ �ZLVGRP � JRRGQHVV � GR QRW DSSHDU WR UXOH

LQ 1DWXUH � EXW RQO\ EOLQG QHFHVVLW\ RU VHQVHOHVV

6R VRRQ DV PDQ EHJLQV WR EHOLHYH LQ RWKHUV QR FKDQFH �

PRUH WKDQ KH EHOLHYHV LQ KLPVHOI � DOO *RXYHUQH
PHQW GH FRQILDQFH LV DW DQ HQG � $VPDQ LQVWLQFWLYHO\ LQWHUSUHWV WKH IHDWXUHV �

JHVWXUHV � DQG DFFHQWV RI KLV IHOORZ �PHQ � DQG
7KH DLP RI FLYLO SROLWLHV � VR IDU DV WKH\ DUH WKXV DWWDLQV WR ODQJXDJH � HYHQ VR KH LQWHUSUHWV

JURXQGHG LQ UHDVRQ � LV WR JLYH WR SXUH � SUDFWLFDO 1DWXUH LQVWLQFWLYHO\ DOVR � $V PHQ RULJLQDOO\
UHDVRQ D ERG\ � 6\VWHPV RI HWKLFV DORQH FDQQRW FRPPXQLFDWH � DQG XQGHUVWDQG RQH DQRWKHU E\

GR WKDW � 5HDVRQ PXVW EH H[SUHVVHG RXWZDUGO\ � H[SUHVVLRQV RI WKHLU LQWHULRU ZKLFK KDYH EHHQ
HPERGLHG LQ H[WHUQDO LQVWLWXWLRQV � ZKLFK VHUYH � LPSODQWHG E\ QDWXUH � QRW LQYHQWHG E\ WKHP

DV IDU DV SRVVLEOH � WR VXSSO\ WKH SODFH RI SHFXOLDU VHOYHV � VR *RG FRPPXQLFDWHV ZLWK WKH KXPDQ
SRZHU � � LWV VHOI �H[LVWHQFH UDFH WKURXJK KLV FUHDWLRQ � 2XW RI WKH QDWXUDO

ODQJXDJH EHWZHHQ PDQ DQG PDQ WKHUH DULVHV
0DQ HVWHHPV EXPDQ IHHOLQJV KLJKHU WKDQ WKH DQ DUWLILFLDO RQH RI DUELWUDU\ VLJQV � DQG PDQ

H[SUHVV ODZV E\ ZKLFK LW LV LQWHQGHG WR JRYHUQ FDQ VR DEXVH WKLV DUW � DV E\ PHDQV RI LW WR GH
WKRVH IHHOLQJV � +HPDNHV WKH ORYH RI SDUHQWV � FHLYH KLPVHOI ZLWK UHJDUG WR WKH RULJLQDO GHVLJQ �

RI FKLOGUHQ � WKH ORYH RI IULHQGV � ILGHOLW\ � FRP 6R LW LV ZLWK UHOLJLRQ ZKLFK GHJHQHUDWHV � LQ KLV
SDVVLRQ � WKH EDVLV RI DOO GXWLHV � QRW RQO\ WROH KDQGV � LQWR HPSW\ FHUHPRQLHV � DQG DW ODVW LQWR
UDWLQJ H[FHSWLRQV IURP WKH ODZ RQ WKHLU DFFRXQW � LUUHOLJLRQ �

EXW HYHQ UHSURYLQJ WKH VWUHQJWK RIPLQG ZKLFK
H[DOWV LWVHOI DERYH HYHU\ IHHOLQJ E\ PHDQV RI :LWKRXW UHOLJLRQ � ZKLWKHU ZLOO \H IHH IR

U

LGHDV � VDIHW\ � LQ D ZRUOG IXOO RI GHDWK � IXOO RI SDLQV �

IXOO RI ZDUULQJ SDVVLRQV " (QY\ ZLWK LWV FRP
$V D FRXQWHQDQFH LV PDGH EHDXWLIXO E\ WKH SDQLRQV � VODQGHU DQG PDOLFH � DVVDLO \RX LQ HYHU\

VRXO 
 V VKLQLQJ WKURXJK LW � VR WKH ZRUOG LV EHDXWL VLWXDWLRQ � VR VRRQ DV \H EHJLQ WR WDNH FRPIRUW LQ

IXO E\ WKH VKLQLQJ WKURXJK LW RI D *RG � LW � VR VRRQ DV \H EHJLQ � LQ DQ\ ZD\ � WR GLVWLQ
JXLVK \RXUVHOYHV LQ LW � :KHUHYHU \H IOHH � LQ

$V P\ RZQ VHOI LV SUHVHQW WR PH LQ DQ LQ MXVWLFH DQG ZLFNHGQHVV DUH WKH VWURQJHU � 1HLWKHU
FRPSUHKHQVLEOH PDQQHU � VR *RG LV SUHVHQW WR DUH \H WUXH WR \RXUVHOYHV � QR LQFOLQDWLRQ � QR

PH OLNHZLVH � LQ DQ LQFRPSUHKHQVLEOH PDQ SXUSRVH � QR OLYLQJ DQG VWUHQJWKHQLQJ WKRXJKW
'HU � FDQ \H KROG IDVW DW ZLOO � <H VXPPRQ LQ YDLQ
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DOO WKH SRZHUV DQG IDFXOWLHV RI WKH XQGHUVWDQG LW LV WKDW WKH WDVWH IRU JHQXLQH 6RFUDWLF LURQ\ LV
LQJ � 7KH XQGHUVWDQGLQJ FDQ RQO\ HODERUDWH � LWV VR UDUH �

GHOLEHUDWLYH ZLOO FDQ RQO\ XQLWH KHUH DQG VHSD
UDWH WKHUH ZKDW DOUHDG\ LV � :KDW FRPIRUW � $ PDQ RI WDVWH LV RQH ZKR IHHOV WKH EHDXWLIXO
WKHUHIRUH � XQOHVV WKH VSLULW FDQ OLIW LWVHOI XS WR LPPHGLDWHO\ � ZKR GHULYHV WKH IHHOLQJ RI WKH
VRPHWKLQJ XQFKDQJHDEOH � WR VRPHWKLQJ HWHUQDO " EHDXWLIXO LPPHGLDWHO\ IURP WKH EHDXWLIXO � $Q\
XQOHVV LW FDQ HPEUDFH D IDLWK ZKLFK VKDOO RYHU RQH ZKR SRVVHVVHV D FRQVLGHUDEOH GHJUHH RI VD
FRPH WKH ZRUOG " 3HUIHFW EOHVVHGQHVV LV QR JDFLW\ DQG XQGHUVWDQGLQJ PD\ MXGJH YHU\ FRU
ZKHUH � DQG QRZKHUH ZRXOG WKHUH EH FRQVROD UHFWO\ � XS WR D FHUWDLQ SRLQW � LQ DFFRUGDQFH ZLWK
WLRQ HYHQ � LI UHOLJLRQ ZHUH QRW � (YHU\ZKHUH D UHFHLYHG PRGHO � KH PD\ GHFLGH IRU RWKHUV
PDQ PXVW KHOS KLPVHOI ZLWK VRPHWKLQJ � 2QH ZKHWKHU D JLYHQ ZRUN RI DUW LV EHDXWLIXO RU QRW �

JUDVSV DW KRQRXU � DQRWKHU DW SOHDVXUH � DQG GH � _ KH PD\ GHWHUPLQH WKH ZK\ DQG WKH GHJUHH RI

VWUR\V KLV LQXHU OLIH � 5HOLJLRQ RQO\ FDQ SXULI\ LWV EHDXW\ � %XW EHFDXVH KH FDQ GR WKLV � KH LV

DQG GHOLYHU LW � QRW WKHUHIRUH D PDQ RI WDVWH � DQG QRW XQIUH
TXHQWO\ KH LV JXLOW\ RI JURVV HUURU � 7KH EHDX

0DQ LV XQFHDVLQJO\ HPSOR\HG LQ UDLVLQJ KLP WLIXO KDV WKLV LQ FRPPRQ ZLWK DOO RULJLQDO �QD
VHOI IURP WKH VWXII WR WKH IRUP � IURP WKH DFWXDO WXUH � WKDW LW LV UHFRJQLVHG ZLWKRXW D PDUN � ,W

WR WKH SRVVLEOH � IURP WKH ZRUOG WR *RG � LV � DQG PDQLIHVWV LWVHOI � LW PD\ EH LQGLFDWHG EXW
QRW GHPRQVWUDWHG �

,W LV LPSRVVLEOH WR EH D KHUR LQ DQ\ WKLQJ XQ

OHVV RQH LV ILUVW D KHUR LQ IDLWK � :H H[KDXVW RXUVHOYHV LQ WKH JHQHUDWLRQ RI RXU
LQWHOOHFWXDO RIIVSULQJ � :H ZHDNHQ WKH SRZHU

7KH FKDUDFWHULVWLF VLJQ RI JHQLXV LV WR IRUJHW RI UHSUHVHQWDWLRQ LQ RXUVHOYHV E\ UHSUHVHQWLQJ
RQH 
 V VHOI E\ OLYLQJ LQ DQ LGHD � /LIH LQ DQ LGHD IRU RWKHUV � VR WKDW � LQ D VWULFW VHQVH � ZH JLYH
PXVW HQWLUHO\ VZDOORZ XS WKH SURSHU � QDWXUDO IRUWK WUXWK � :KDW ZH FRPPXQLFDWH � �PDNH
OLŁH � FRPPRQ � RI WKDW ZH ORVH WKH SURSHU SRVVHVVLRQ �

     :H IRUJHW ZKLOH
$V ORQJ DV PDQ IRUJHWV PRUH VORZO\ WKDQ KH WHDFKLQJ RWKHUV � DQG � ZLWK RXU GLVFLSOHV � ZH EH �

OHDUQV � KH DGYDQFHV � +H FHDVHV WR DGYDQFH � DQG FRPH RXU RZQ GLVFLSOHV E\ EHLQJ REOLJHG WR

UHWURJUDGHV � ZKHQ KH IRUJHWV VRRQHU DQG PRUH VWRRS WR WKHP � ,W PD\ FRPH WR SDVV � WKDW RQH
WKDQ KH FDQ OHDUQ � VKDOO EHOLHYH RQO\ WKDW ZKLFK RQH FDQ VXFFHHG

LQ LPSDUWLQJ WR RWKHUV � $OO WKLV � KRZHYHU � LV

:LWK WKH DSSURDFK RI RO
G DJH , H[SHULHQFHG � WUXH RQO\ RI WKRVH ODERXUV LQ ZKLFK WUXWKV DUH HOL

DV QHYHU EHIRUH � WKDW WKH OLYLQJ VSLULW LQ PDQ LV FLWHG IURP WKH LQQHUPRVW VRXO � ,Q DOO RWKHU
HYHU\ WKLQJ � KLV NQRZOHGJH QRWKLQJ � FDVHV WKH � GRFHQGR GLVFLPXV ૻ KROGV JRRG �

,Q ORYH ZH H[HUW RXUVHOYHV WR EH DOO WKDW ZH ,W KDSSHQV WR XV ZLWK LGHDV  DV ZLWK PRQH\ �

FDQ EH � LQ WKH SUHVHQFH RI WKH EHORYHG REMHFW � 7KH JHQHUDO VLJQ LV PHWDPRUSKRVHG � LQ RXU LP
7KURXJK WKDW ZH EHFRPH DFTXDLQWHG ZLWK WKH DJLQDWLRQ � LQWR WKH WKLQJ LWVHOI � ZH SUHIHU LW WR

IHHOLQJ RI VKDPH IR
U

RXUVHOYHV LQ WKH KLJKHVW WKDW � WKH VHHPLQJO\ XQLYHUVDO PHGLXP WR HDFK
GHJUHH � ,Q RUGLQDU\ LQWLPDFLHV � WKH UHYHUVH LV SDUWLFXODU HQG � W

IRXQG � WKH\ KHOS XV WR EH OHVV DVKDPHG RI RXU $YDULFH LV D URRW RI DO
O

HYLO �

VHOYHV � WKH\ SXW XV DW RXU HDVH � ZH UHOD[ LQ

RXU LQWHUFRXUVH ZLWK WKH IULHQG � DQG SUHFLVHO\ :HPDNH RXUVHOYHV JLGG\ DQG VLQN GRZQ LQWR

LQ KLV SUHVHQFH DUH WKH OHDVW WKDW ZH FDQ EH � WKH FHQWUH RI QRWKLQJ � L � H � RI SRVLWLYH IDOVHKRRG �
ZKHQ ZH XQGHUWDNH WR UHVWRUH IURP WKH XQGHU

8QZLOOLQJO\ , DVVDLO � XQZLOOLQJO\ , UHIXWH � QRW VWDQGLQJ WKDW ZKLFK KDV SHULVKHG DV D IHHOLQJ
RQO\ EHFDXVH , NQRZ IURP H[SHULHQFH KRZ OLWWOH _ IURP WKH KHDUW �

WUXWK LV EHQHILWHG WKHUHE\ � EXW EHFDXVH WKH QD 2XU PXQGDQH V\VWHP LV VDLG WR EH FRPSRVHG
WXUH RI KXPDQ NQRZOHGJH LWVHOI FRQYLQFHV PH RI WKH UXLQV RI D VXQ � 7KH GLVVHFWLQJ � GLYHOOLQJ

RI WKH VDPH WKLQJ � %HIRUH , FDQ H[SRVH DQ HU � XQGHUVWDQGLQJ � ZKHQ LW DWWHPSWV WR FUHDWH � GH
URU � , PXVW EH DEOH WR GHPRQVWUDWH WKH WUXWK YLVHV RQO\ UXLQV � 0DQ PXVW DQQLKLODWH D SRUWLRQ
ZKLFK FRQWUDGLFWV WKDW HUURU � (UURU LQ MWVHOI RI HYHU\ NQRZOHGJH LQ RUGHU WR JUDVS LW � IRU KH

LV DOZD\V LQYLVLEOH � LWV QDWXUH LV DEVHQFH RI

OLJKW �   %HJULIIHQ� 
 &RQFHSWLRQV� SHUKDSV� LV D PRUH OLWH
UDO UHQGHULQJ� FRQFLSLR� FXP�FDSLR� WKDW ZKLFK LV WDNHQ

7KDW ZKLFK LV ZULWWHQ LQ WKH WDVWH RI WKH WLPHV WRJHWKHU LQ RQH DFW RI WKH PLQG � %HJUHLIHQ LV WR JUDVS WR

QHHGV QR MXVWLILFDWLRQ � $JUHHPHQW VXSSOLHV WKH WDNH LQ � EXWEHJULII� DV QRZ XVHG� OLHVEHWZHHQFRQFHSWLRQ
SODFH RI SURRIV � ZKHUHDV WKH PRVW SURIRXQG RS DQG LGHD � PRUH REMHFWLYH WKDQ WKH IRUPHU� PRUH VXEMHF�

SRVLWLRQ DZDNHQV RQO\ DQJHU � WLYH WKDQ WKHODWWHU � LQ LWVRULJLQDO DFFHSWDWLRQ� 7U �

&ROHULGJHVD\V� VRPHZKHUH� WKDWRXU FRQFHSWLRQVPD\

EH VR DGHJXDWH DV WR SUHFOXGHWKHGHVLUH RI UHDOL]LQJ WKHP�

2QO\ WKRVH WKRXJKWV ZKLFK WKH PRVW SURIRXQG 7KLV , WDNH WR EH WKH VHQVH RI WKH DERYH � WKLV LV WKDW LQ �

HDUQHVWQHVV KDV SURGXFHG DQG SHUIHFWHG � WDNH D WHOOHFWXDODYDULFHZKLFK FRQWHQWV LWVHOIZLWK WKHPHDQV�

FKHHUIXO IRUP � 7KH\ PDNH D PDQ MR\IXO � 7KLV WKH UHSUHVHQWDWLYH RI YDOXHV� ZLWKRXW DWWHPSWLQJ WR UH

LV WKH VHFUHW RI WKH 6RFUDWLF LURQ\ � $QG KHQFH _ DOL]H WKHP LQ DFWLRQ � 7U �
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FDQ JUDVS RQO\ ZLWK KLV FRQFHSWLRQ � KH SRVVHVVHV DQG RQO\ E\ GHJUHHV GR ZH EHFRPH DZDUH WKDW
WKH WKLQJ RQO\ VR IDU DV KH NQRZV KRZ WR EULQJ ZH GLG QRW SRVVHVV LW HQWLUH �
LW XQGHU D ZRUG �

2I WKRVH ZKR ERDVW WKDW WKH\ VHHN WUXWK IRU
(YHU\ PHGLDWH GHVLJQDWLRQ PXVW KDYH EHHQ LWV RZQ VDNH � WKH JUHDWHU SDUW DUH VHHNLQJ RQO\

SUHFHGHG E\ DQ LPPHGLDWH � HYHU\ DUWLILFLDO E\ D D V\VWHP � DQG ZKHQ WKH\ KDYH IRXQG RQH � QR

QDWXUDO � 7KH PRUH PHGLDWHG RXU GHVLJQDWLRQ PDWWHU ZKDW RQH � WKH\ DUH VDWLVILHG �

EHFRPHV � WKH PRUH DUWLILFLDO RXU ODQJXDJH � WKH
PRUH FRQIXVHG DQG GLLQ RXU FRQFHSWLRQV RI WKH 5HDVRQ LV WKH FRQVFLRXVQHVV RI WKH VSLULW � +H
WUXWK � ZKR ORVHV UHDVRQ ORVHV KLPVHOI � KLV VHOI �FRQ

VFLRXVQHVV � KLV SURSHU EHLQJ DQG SHUVLVWHQFH � KLV
$OO SKLORVRSKLVLQJ LV RQO\ D PRUH H[WHQGHG SHUVRQ � 3HUVRQDOLW\ LV LQVHSDUDEOH IURP UHDVRQ �

IDWKRPLQJ RI WKH LQYHQWLRQ RI ODQJXDJH � UHDVRQ IURP SHUVRQDOLW\ �    

5HDVRQ DOVR LV QHFHVVDULO\ FRQQHFWHG ZLWK OLEHUW\ �

7KHUH LV RIWHQ VXFK D VLOHQFH LQ PH � VR SUR � DQG WKH FRQVFLRXVQHVV RI SHUVRQDOLW\ LV WK
H

FRQVFLRXV
IRXQG D PHGLWDWLRQ � WKDW , FDQQRW H[SUHVV KRZ QHVV RI OLEHUW\ �

GLVWUDFWHG VHHP WR PH DOO PHQ ZKRP , VHH EH
IRUH PH � 1R RQH OLVWHQV � +H ZKR SKLORVRSKLVHV IR

U

ELPVHOI PHHWV � DW

HYHU\ VWHS � ZLWK GLIILFXOWLHV � RI ZKLFK KH ZKR

,Q QDWXUH � DQG � LQ JHQHUDO � LQ WKH DFWXDO � WKH SKLORVRSKLVHV IRU D VFKRRO H[SHULHQFHV QRWKLQJ �

WUXH � HYHU\WKLQJ LV SRVLWLYH � ,Q WKH XQGHUVWDQG
LQJ DQG LWV SRVVLELOLW\ � HYHU\WKLQJ LV QHJDWLYH � ,Q P\ \RXQJHU GD\V LW VWRRG WKXV ZLWK PH LQ

)RU � LQ WKH XQGHUVWDQGLQJ � HYHU\WKLQJ VWDQGV XQ UHJDUG WR SKLORVRSK\ � , VHHPHG WR P\VHOI WR EH

GH
U

FRQFHSWLRQV � DQG WKH PRVW FRPSUHKHQVLYH KHLU WR LPPHDVXUDEOH ULFKHV � DQG RQO\ VRPH XQ
DUH JHQHUDOO\ WKH PRVW HPSW\ � $W ZKDWVRHYHU LPSRUWDQW ODZVXLWV DQG VRPH XQPHDQLQJ IRU
WKH XQGHUVWDQGLQJ DLPV � WKH ZKLWHZKLFK LW VHHNV PDOLWLHV VHHPHG WR KLQGHUPH IURP WDNLQJ IXOO

WR KLW LV QLKLOLW\ � RU WKH $OO �PLQXV GLYHUVLW\ � LQGL � SRVVHVVLRQ RI P\ LQKHULWDQFH � 7KH VXLWV � ZKLOH
YLGXDOLW\ � SHUVRQDOLW\ � SHQGLQJ � JUHZ WR EH LPSRUWDQW � $W ODVW � LW DS

SHDUHG WKDW , KDG LQKHULWHG QRWKLQJ EXW ODZVXLWV �

%HFDXVHPDQ IDOOV LQWR VHOI �FRQWUDGLFWLRQ � WKHUH DQG WKDW WKH ZKROH EHTXHVW ZDV LQ LQVROYHQW
IRUH KH SKLORVRSKLVHV � ,Q LQQXPHUDEOH ZD\V KDQGV �

KH ORVHV WKH FRQQHFWLRQ RI KLV WUXWKV � L � H � WKH\
FRPH LQWR FROOLVLRQ ZLWK HDFK RWKHU � WKH\ PXWX 6RPH PHQ KDYH � VR WR VSHDN � RQO\ H[DPSOHV
DOO\ FDQFHO HDFK RWKHU � +HUH FRPHV LQ WKH ULJKW LQ WKHLU KHDG � RWKHUV KDYH ODZV OLNHZLVH � 9L

RI WKH VWURQJHU � :KLFK LV WKH PRUH � WKH PRVW JRURXV UHDVRQLQJ LV VKRZQ LQ ILQGLQJ ODZV IRU
SRVLWLYH WKDW LV WKH FRQWURYHUV\ � 7R RQH PDQ H[DPSOHV DQG H[DPSOHV IRU ODZV � 7KH H\H RI

WKLV VHHPV PRVW SRVLWLYH � WR DQRWKHU WKDW � 1D\ � WKH XQGHUVWDQGLQJ FRQWUDFWV LWVHOI � DV LW ZHUH � LQ

LQ WKH VDPH LQGLYLGXDO WKLV PD\ EH PRVW SRVL IRUPLQJ FRQFHSWLRQV � DQG H[SDQGV LQ DSSO\LQJ
WLYH WR �GD\ � WR �PRUURZ WKDW � :KHQ WKLV KDSSHQV WKHP � 7KH PHUHO\ ERRN �OHDUQHG KDYH � IRU WKH
IUHTXHQWO\ � WKH ZKROH XQGHUVWDQGLQJ RI WKH PDQ PRVW SDUW � YHU\ QDUURZ PLQGV � DQG VR WRR KDYH
EHFRPHV FRQIXVHG � LW ILQGV QRZKHUH D VWHDG\ WKH PHUHO\ PHFKDQLFDOO\ SUDFWLFDO �

KROG �

3KLORVRSK\ LV DQ LQWHUQDO OLI
H
� $ SKLORVRSKL �

,W LV D VWUDQJH SUHWHQFH � WKDW ZH VHHN WUXWK FDO OLIH LV D FROOHFWHG OLIH � %\ PHDQV RI WUXH
GLVLQWHUHVWHGO\ � 0DQ VHHNV LW GLVLQWHUHVWHGO\ SKLORVRSK\ WKH VRXO EHFRPHV VWLOO � DQG � DW ODVW �
MXVW DV ZH PD\ VD\ RI WKH EUXWH WKDW LW VHHNV LWV GHYRXW �

IRRG GLVLQWHUHVWHGO\ � VROHO\ LQ REHGLHQFH WR DQ

LQVWLQFW � 0DQ VHHNV WUXWK EHFDXVH XQWUXWK NLOOV 3KLORVRSKLVLQJ LV VWULYLQJ WR VDLO XS WKH VWUHDP
ELP � DQG EHFDXVH KH VHHNV D IRXQGDWLRQ IRU KLV RI EHLQJ DQG RI NQRZLQJ � WR LWV VRXUFH �

EHVW IHHOLQJV DQG ZLVKHV � KH ORXJV IRU WKH IRXQ
WDLQ RI WKH JRRG � WKH EHDXWLIXO � RI WUXWK DQG OLIH � ,Q UHJDUG WR WKH XOWLPDWH REMHFWV RI KXPDQ

FRQWHPSODWLRQ � WKH PRVW FRPPRQ FRQFHSWLRQV
:KDW GR ZH PHDQ ZKHQ ZH VD\ WKDW WUXWK DUH WKH WUXHVW � $IWHU SRQGHULQJ WLOO ZH DUH

VKRXOG EH VRXJKW IRU LWV RZQ VDNH � DQG WKDW ZH ZHDU\ � ZH DUH IRUFHG WR UHWXUQ WR WKHP DW ODVW �

VKRXOG VDFULILFH HYHU\WKLQJ WR WKDW " ,V LW D FRP DQG WR DOORZ WKH WUXWK RI WKH VD\LQJ � WKDW WR

PDQG RI LQVWLQFW � RU GR , VH
H

VRPHWKLQJ IRU ZKLFK FKLOGUHQ DQG WR PHQ RI VLPSOH XQGHUVWDQGLQJV

, VWULYH � 7KH DLP RI SKLORVRSK\ � LW LV VDLG � LV DUH UHYHDOHG WKH WKLQJV ZKLFK DUH KLGGHQ IURP

WR XQGHUVWDQG RXUVHOYHV � 6R LW DSSHDUV LQ UH � WKH ZLVH �

ILHFWLRQ � EXW LWV RULJLQ LV � WKDW FRQWUDGLFWLRQ KDV
DULVHQ ZLWKLQ XV � WKDW ZH VHH GRXEOH � WKDW D WUXWK , KDYH EHHQ \RXQJ DQG QRZ , DP RO

G � DQG ,

ZDV WDNHQ IURLQ XV ZKLFK ZH DUH GHVLURXV RI EHDU P\ WHVWLPRQ\ WKDW , KDYH QHYHU IRXQG WKR
SRVVHVVLQJ DJDLQ � :H DUH ORRNLQJ URXQG DIWHU URXJK � SHUYDGLQJ � HQGXULQJ PRUDOLW\ ZLWK DQ\
WKH WUXWK WKDW KDV IORZQ � 7KHUH LV � RULJLQDOO\ � EXW VXFK DV IHDUHG *RG � � QRW LQ WKH PRGHUQ

QR PHUH LQFRQVLGHUDWH FXULRVLW\ � EXW WKHUH LV DQ VHQVH � EXW LQ WKH ROG FKLOG � OLNH ZD\ � $QG RQO\
RULJLQDO LQWHUHVW � :H ILQG RXUVHOYHV LQ WKH WUXWK � ZLWK VXFK WR

R �KDYH , IRXQG D UHMRLFLQJ LQ OLIH �
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D KHDUW\ � YLFWRULRXV FKHHUIXOQHVV RI VR GLVWLQ
JXLVKHG D NLQG � WKDW QR RWKHU LV WR EH FRPSDUHG
ZLWK LW�

WURO RU UHJXODWH WKH DQLPDO SURSHQVLWLHV � DPRXQWV
WR QRWKLQJ LQ FRPSDULVRQ ZLWK DFTXLUHG VNLOO LQ
ZRUN DQG WKH ORYH RI ZRUN ZKLFK JURZV RXW RI LW�

, WRR EHOLHYH RQ DFFRXQW RI PLUDFOHV � QDPHO\ � ,W LV QHYHU WRR ODWH ZLWK XV� VR ORQJ DV ZH DUH
RQ DFFRXQW RI WKH PLUDFOH RI OLEHUW\ � ZKLFK LV D VWLOO DZDUH RI RXU IDXOWV DQG EHDU WKHP LPSD
FRQWLQXRXV PLUDFOH � DQG KDV PXFK DQDORJ\ ZLWK WLHQWO\� VR ORQJ DV QREOH SURSHQVLWLHV � JUHHG\
WKH PLUDFOH RQZKLFK &KULVWHQGRP LV IRXQGHG � RI FRQTXHVW � VWLU ZLWKLQ XV�
WKH UHFHSWLRQ RI WKH +RO\ 6SLULW DW 3HQWHFRVW �
7R EH IUHH DQG WR EH D VSLULW DUH RQH DQG WKH +RZ KDSS\ \RX DUH� VDLG , WR /�� LQ SRVVHVV�

VDPH� :KHUH VSLULW LV� WKHUH LV LQYHQWLRQ � FUH LQJ VRPXFK IUHHGRP RI ZLOO � :KLOH , VDLG WKLV�
DWLYH SRZHU � RULJLQDOLW\ � VHOI�H[LVWHQFH � LW VWUXFN PH ZLWK QHZ IRUFH WKDW ZH SODFH WKDW
(YHU\ JUHDW H[DPSOH WDNHV KROG RI XV ZLWK ZKLFK ZH FDOO IUHHGRP RI ZLOO� QRW VRPXFK LQ

WKH DXWKRULW\ RI D PLUDFOH � DQG VD\V WR XV � ,I \H _ WKH SRZHU RI FKRLFH� DV LQ WKH SRZHU RI H[HFXW
EDG EXW IDLWK� \H VKRXOG DOVR EH DEOH WR GR WKH LQJ RXU YROLWLRQV �
WKLQJV ZKLFK , GR�

7KH VWURQJHVW SDVVLRQ LQ PDQ LV DPELWLRQ �
/RYH � DGPLUDWLRQ � UHYHUHQFH � DUH WKH IRXQGD� 7KDW ZKLFK VDWLVILHV D WUXH DPELWLRQ SURPRWHV

WLRQ RI DOO PRUDOLW\ � :H IHHO RXUVHOYHV DV FDXVH� WKH ORYH RI *RG � DQG OHDGV XV QHDUHU WR WKH
DV SHUVRQ �DQG VRSHUVRQLI\ HYHU\WKLQJ ��� VWUHDPV� NQRZOHGJH RI +LP �
ZLQGV� VWRUPV� WUHHV� � ZKDWHYHU VWLUV DQG EHQH �
ILWV RU KDUPV XV� :KDWHYHU ZH NQRZ RU MXGJH ,W LV VRPHWLPHV QHFHVVDU\ WR OHW ILYH EH HYHQ� 
RI WKH LQWHUQDO SRZHUV RI WKLQJV � ZH NQRZ DQG , KDYH DOO P\ OLIH SUDFWLVHG WKLV GRFWULQH � PRUH
MXGJH E\ V\PSDWK\ � E\ SUHVHQWLPHQW � (YHU\ WKDQ , RXJKW � IURP QDWXUDO IDFLOLW\ RI WHPSHU �
PDQ KDV KLV RZQ LQGLYLGXDO XQLYHUVH � 7KH %XW WKHQ , KDYH QHYHU EHHQ DEOH WR SUHYDLO RQ
PRUH KH LV DEOH WR WUDQVSRUW KLPVHOI LQWR RWKHU _ P\VHOI � ZKLOH OHWWLQJ ILYH EH HYHQ� WR PDLQWDLQ
WKLQJV � WR OLYH WKH OLIH RI WKRVH WKLQJV� WR XQLWH VROHPQO\ WKDW WKHUH LV QR VXFK WKLQJ DV HYHQ� RU
KLV OLIH ZLWK WKHLUV � WKH JUHDWHU KLV EHLQJ EHFRPHV � WKDW ILYH LV WKH ODZ RI WKH HYHQ �

7KH EHVW WKLQJ LQ EHLQJ PDQ � DIWHU DOO� LV WKDW 7KH $WKHQLDQV � RQ WKH GD\ DIWHU WKH DVVDVVL
WKH JRRG ZKLFK ZH KDYH HQMR\HG GRHV QRW SHULVK QDWLRQ RI $UFKLDV� VHQW WR WKH 7KHEDQV � ZKRP
IURP XV� WKDW LW HVWDEOLVKHV LWVHOI ZLWKLQ DQG 3HORSLGDV KDG VHW IUHH� ILYH WKRXVDQG PHQ � DV
DURXQG XV�SURSDJDWHV LWVHOI �PXOWLSOLHV � DQG WKDW DX[LOLDULHV DJDLQVW WKH /DFHGHPRQLDQV � :H
WKXV ZH DFTXLUH HYHU PRUH SRZHU IR

U

JUHDWHU RIWHQ ILQG WKLV DPRQJ WKH *UHHNV � WKDW WKH\ UH

HQMR\PHQW � JDUGHG QR GDQJHU LQ DFWLRQV ZKLFK KRQRXU DQG
SURSULHW\ GHPDQGHG RI WKHP � :LVGRP DQG

7R HPEUDFH DQ REMHFW LQ VXFK D ZD\ DV WR VHH SUXGHQFH �ZLWK WKHP � ZHUH YHU\ GLIIHUHQW WKLQJV �

QRWKLQJ EH\RQG LW �  WKHUH LV QR RWKHU ZD\ WR EH :LWK DOO WKH IDQOWV DQG YLFHV RI WKHVH SHRSOH �

D KHUR � WKHUH OLYHG LQ WKHP VRPHWKLQJ RI JHQXLQH IUHH
GRP �ZKLFK LPSHOOHG WKHP � VWUHQJWKHQHG WKHLQ �

, KDYH DO
O

UHYHUHQFH IRU SULQFLSOHV ZKLFK DQG JDYH WR WKHLU FRXUDJH D VXEOLPH FKDUDFWHU �

JURZ RXW RI VHQWLPHQWV � EXW DV WR VHQWLPHQWV HQWLUHO\ ZDQWLQJ WR WKH FRXUDJH RI WKH PRGHUQV �

ZKLFK JURZ RXW RI SULQFLSOHV � \RX VKDOO VFDUFHO\ ,W VWRRG YHU\ FOHDU EHIRUH WKHLU H\HV WKDW PDQ
EXLOG D KRXVH RI FDUGV WKHUHRQ � KDV D EHWWHU VRXO DQG WKDW WKLV EHWWHU VRXO VKRXOG

KROG WKH ORZHU LQ VXEMHFWLRQ �

7KH ILUVW DQG QHFHVVDU\ FRQGLWLRQ RI PRUDOLW\

� WKH SRZHU RI DFWLQJ LQ REHGLHQFH WR ODZV � LV 7KH JUHDWHU D PDQ 
 V DELOLW\ WR DFW IRU GLVWDQW
HDVLO\ FRQIRXQGHG ZLWK PRUDOLW\ LWVHOI � ZKLFK HQGV � WKH VWURQJHU KLV PLQG �

FRQVLVWV LQ D ORQJLQJ DIWHU VRPHWKLQJ KLJKHU �

0DQ FDQQRW UHIRUP KLPVHOI LQ GHWDLO � QRU � LQ

7R SHUIRUP QREOH DQG EHDXWLIXO DFWV LV QDWXUDO _ JHQHUDO � FDQ KH NHHS KLV SURPLVHV WR ELPVHOI � IRU

WR PDQ � LW LV HDV\ IR
U

KLP � KH ILQGV LPPHGLDWH _ KH KLPVHOI LV WKH VSRUW RI SDVVLRQV � DQG RQO\ WKH
LPSXOVHV WR VXFK DFWV LQ KLPVHOI � 2

Q

WKH RWKHU ODZ DERYH KLP LV FRQVWDQW � 7KDW KH FDQ DF
KDQG � YLUWXH � ZKLFK � LQ WKH SURSHU VHQVH � LV NQRZOHGJH WKLV ODZ � VXEMHFW KLPVHOI WR LWV GLV �

IRXQGHG RQ VHOI �GHQLDO � LV HYHU\ZKHUH GLIILFXOW � FLSOLQH � LQ ILQH � DSSURSULDWH WR KLPVHOI WKH ORYH

7R YLUWXH KH PXVW DFFXVWRP KLPVHOI ZLWK JUHDW RI LW DQG PDNH LW D SDUW RI KLV FKDUDFWHU �

ODERXU � DQG ODERULRXVO\ VXIIHU WKH KDELW WR EH WKHUHLQ FRQVLVWV KLV GLJQLW\ � $QG WKH FKDUDFWHU
IRUPHG LQ KLP � 1HYHUWKHOHVV 1DWXUH KDV LP RI WKH ULJKWHRXV PDQ LV QR RWKHU WKDQ WKLV � ,W

ODQWHG PDUQDYLPLW\ LQ ELP � WKHUHE\ LQGLFDWLQJ _ LV IROO\ WR EXLOG XSRQ D PDQ ZKR EDV RQO\ GLV

D SRZHU RI VHOI �FRQWURO LQ KLV PLQG � ZKLFK DFWV SRVLWLRQ �WKRXJK LW ZHUH WKH YHU\ EHVW � ZLWKRXW
SUHYLRXV WR DO
O

GHOLEHUDWLRQ � SULQFLSOHV ZKHUHE\ WR JXLGH WKLV GLVSRVLWLRQ DQG

WR JRYHUQ KLPVHOI �

0RVW PHQ FDQ JHW DFFXVWRPHG WR GLOLJHQFH
DQG REHGLHQFH � DQG WKH ZKROH EXGJHW RI LGHDV $ SURYHUELDOH[SUHVVLRQVLJQLI\LQJ WKDWRQHQXVW QRW
DQG VHQWLPHQWV E\ ZKLFK LW LV SURSRVHG WR FRQ � � EH WRR VWULFW LQ D JLYHQ FDVH� �PXVW OH

W
D WKLQJ SDVV � 7W �
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:H DOZD\V OLYH SURVSHFWLYHO\ � QHYHU UHWUR GHU DW� $W WKH XWPRVW� ZH FRQWHPSODWH LW ZLWK
VSHFWLYHO\ � DQG WKHUH LV QR DELGLQJ PRPHQW � DVWRQLVKPHQW � DV ZH FRQWHPSODWH D ORIW\ PRXQ
7KHUHIRUH OHW XV VHHN LQWHUQDO SHDFH� EHIRUH DOO WDLQ � RU WKH ERXQGOHVV RFHDQ � :H FDQ WUXO\
WKLQJV� DQG VDFULILFH HYHU\WKLQJ WR WKDW� (YHU\ ZRQGHU � RQO\ DW WKDW ZKLFK LV D ZRQGHU � D
ORW LV WROHUDEOH � RQO\ GLVVDWLVIDFWLRQ ZLWK RXU PLUDFOH �� RU ZKLFK VHHPV WR XV VXFK� 7KH
VHOYHV LV QRW WROHUDEOH � DQG WKHUH LV D GHJUHH ZRQGHU �ZRUNLQJ IURP ORYH LV *RG � WKH ZRQGHU
RI UHPRUVH IURP ZKLFK WKHUH LV QR GHOLYHUDQFH � ZRUNLQJ IURP PDOLFH LV 6DWDQ � 7KH EUXWH FDQ

EH DVWRQLVKHG ZLWK WHUURU RU ZLWK MR\� PDQ
:H PD\ VXUUHQGHU RXUVHOYHV ZLWKRXW GDQJHU DORQH FDQ ZRQGHU �

WR LPSUHVVLRQV PDGH E\ 1DWXUH � DOVR WR LPSUHV
VLRQV PDGH E\ PHQ � &DOO LW HQWKXVLDVP � FDOO LW 7KH WUXO\ JRRG FDQ EH SUHVHUYHG RQO\ E\
IDQDWLFLVP � SURYLGHG RXU IHHOLQJ LV RQO\ WKH UH PHDQV RI LWVHOI� DQG DOO HIIRUWV WR SUHVHUYH LW E\
VXOW RI DQ DFWXDO UHODWLRQ � WKHUH LV QR KDUP WREH PHDQV RI DQ\WKLQJ IRUPDO RU H[WHUQDO WR LWVHOI �
IHDUHG� %XWDV VRRQ DVZH DWWHPSW WRSHUSHWXDWH � ZLWK ZKDWVRHYHU NLQG RI VXJDU RU VDOW� � DUH
WKH IHHOLQJ EH\RQG LWV QDWXUDO GXUDWLRQ � DV VRRQ YDLQ �

DV ZH WDNH SDLQV WR LPLWDWH LW � DQG ODVWO\ � ZKHQ
ZH HYHQ JR VR IDU DV WR HQGHDYRXU WR DZDNHQ +XPDQ UHDVRQ LV WKH V\PSWRP RI WKH KLJKHVW
WKH IHHOLQJV RI RWKHUV LQ RXUVHOYHV � ZH DUH LQ OLIH WKDW ZH NQRZ � %XW LW KDV QRW LWV OLIH LQ

WKH ZD\ RI VHOI �GHOXVLRQ DQG K\SRFULV\ � LWVHOI � LW PXVW UHFHLYH LW DW HYHU\ PRPHQW � /LIH

LV QRW LQ LW � EXW LW LV LQ OLIH � :KDW OLIH LV � � LWV

0DQNLQG DUH IRUHYHU HPSOR\HG LQ JLYLQJ WKHLU VRXUFH DQG QDWXUH � � LV IRU XV WKH GHHSHVW P\V �

XQUHDVRQ D GLIIHUHQW VKDSH � DQG HDFK WLPH WKH\ WHU\ �

SHUVXDGH WKHPVHOYHV WKDW WKH\ KDYH FRQYHUWHG

LW LQWR UHDVRQ � 7KH\ IDOO RXW RI RQH VXSHUVWLWLRQ 0DQ 
 V OLJKW LV LQ WKH LPSXOVH RI HOHYDWLRQ WR

LQWR DQRWKHU � DQG ZLWK HYHU\ QHZ VWDUW � WKH\ VRPHWKLQJ KLJKHU � 1RW EHFDXVH , UDLVH P\VHOI
WKLQN WKH\ KDYH JDLQHG LQ WKH NQRZOHGJH RI DERYH VRPHWKLQJ � EXW EHFDXVH , UDLVH P\VHOI WR

WUXWK � ,W LV HUURU LWVHOI ZKLFK FRQWLQXDOO\ GULYHV VRPHWKLQJ � GR , DSSURYH P\VHOI �

WKHP EHIRUH LW � ZKLOH WKH\ WKLQN WKH\ DUH IO\LQJ
IURP LW RI WKHLU RZQ DFFRUG � %XW LW LV FRQWUDU\ , NQRZ QR GHHSHU SKLORVRSK\ WKDQ WKDW RI

WR WKH QDWXUH RI HUURU WR GULYH PHQ WR WKH WUXWK � 3DXO LQ WKH VHYHQWK FKDSWHU RI KLV HSLVWOH WR WKH
7KH WUXWK LV DOWRJHWKHU LQWHUQDO � DQG KH ZKR 5RPDQV � ,Q WKH PHUHO\ QDWXUDO PDQ GZHOOV
SRVVHVVHV LW LV LQ GDQJHU RI ORVLQJ LW ZKHQ KH VL

Q
� 5HJHQHUDWLRQ LV WKH EDVLV RI &KULVWLDQLW\ �

DWWHPSWV WR PDNH LW H[WHUQDO � ZKHQ KH UHJDUGV _ +H ZKR EDQLVKHV WKH GRFWULQH RI *UDFH IURP
WKDWZKLFK KH KDV PDGH H[WHUQDO DV WKH WUXWK WKH ELEOH � DEROLVKHV WKH ZKROH ELEOH �

LWVHOI � )RU WUXWK LV QRW WKLV RU WKDW RSLQLRQ � EXW

DQ LQVLJKW ZKLFK LV HOHYDWHG DERYH HYHU\ ૺ ,Q WKH EHJLQQLQJ ZDV WKH :RUG �ૻ PHDQV �

SHFXOLDU RSLQLRQ � WKH ZLOO ZDV EHIRUH WKH GHHG � WKH HQG EHIRUH
WKH PHDQV � WKH GHVLJQ EHIRUH WKH DFW � WKH VRXO

$OWKRXJK PDQ GDLO\ GHWHFWV KLPVHOI LQ PLV EHIRUH WKH ERG\ � WKH IRUP EHIRUH WKH IRUPOHVV �

WDNLQJ WKH V\PSWRPV RI DQ HYHQW IRU LWV FDXVH � OLIH EHIRUH GHDWK �

KH FRQWLQXDOO\ FRPPLWV WKH VDPH HUURU DQHZ �

DQG ZLOO UDWKHU KHOS KLPVHOI ZLWK WKH PRVW ,W LV HYHU EHQHDWK WKH GLJQLW\ RI PDQ WR JLYH
DEVXUG H[SODQDWLRQV � WKDQ EH FRQWHQWHG ZLWK D ODZV �PHUHO\ DV WKH VWURQJHU � DQG WR UHMRLFH LQ

WKRURXJK DFFRXQW RI WKH PDWWHU � )RU H[DPSOH � WKH SUHVVXUH ZKLFK KH H[HUFLVHV OLNH D VHQVH
QRWKLQJ OLHV PRUH SODLQ EHIRUH KLV H\HV WKDQ OHVV EORFN � E\ PHUH EXON � DV LI LW ZHUH D OLYLQJ
WKDW QR LQGLYLGXDO FDQ RULJLQDWH IURP PHUH FRP � _ IRUFH �

SRVLWLRQ � DQG \HW WKH PDWHULDOLVW ZLOO UDWKHU VXS
SRVH WKDW WKLV PD\ WDNH SODFH LQ VRPH LQFRP 7KH DFWXDO ULJKW RI WKH VWURQJHU FRQVLVWV RQO\
SUHKHQVLEOH ZD\ � WKDQ DVVXPH WKH LQFRPSUH LQ KLV EHLQJ DEOH WR SRVVHVV KLPVHOI RI WKH ZLOO
KHQVLEOH GLUHFWO\ DQG DW RQFH � +LV VRXO DVVXUHV RI WKH OHVV VWURQJ � ,W LV ZLWK WKLV MXVW DV LW LV

KLP ZLWK DOO LWV SRZHU DQG ZLWK D GLVWLQFWQHVV _ ZLWK WKH UXOLQJ WKRXJKWV DQG VHQWLPHQWV LQ RXU
ZKLFK H[FHHGV DOO RWKHU GLVWLQFWQHVV � WKDW WKH VRXO �

ZLOO LV EHIRUH WKH GHHG � OLIH EHIRUH IRRG � EXW KH

UHDVRQV RXW WKH UHYHUVH � 7UXH � WKH VWURQJHVW LV DOZD\V NLQJ � QRW WKH
VWURQJHVW WR VXEMHFW WKH ZLOO RI DOO WR KLPVHOI VR

:KHQ ZH FDOO WKH V\VWHP RI WKH KHDYHQV D WKDW WKH\ VKDOO GR KLV ZLOO WKRXJK FRQWUDU\ WR

PHFKDQLVP � ZH QR ORQJHU ZRQGHU DW WKDW PH WKHLU RZQ � EXW WKH VWURQJHVW WR H[HFXWH WKHLU
FKDQLVP � EXW ZH ZRQGHU DW D 1HZWRQ � D .HS � ZLOO � WR DFW LQ FRQIRUPLW\ ZLWK LW �

OHU � ZKR ZLWK WKHLU LQWHOOHFW FRXOG H[SORUH LW �

DQG XQIROG LW WR XV � %XW LI ZH HQWHU LQWR WKH 0HQ ZLOO DOZD\V DFW DFFRUGLQJ WR WKHLU SDV
XQGHUVWDQGLQJ RI WKHVH JUHDWPHQ � ZH QR ORQJHU VLRQV � 7KHUHIRUH WKH EHVW JRYHUQPHQW LV WKDW
ZRQGHU HYHQ DW WKDW � WKH PHFKDQLVP RI LWV UH ZKLFK LQVSLUHV WKH QREOHU SDVVLRQV DQG GHVWUR\V
IOHFWLYH DFWLRQ EHFRPHV LQWHOOLJLEOH WR XV � DQG WKHPHDQHU �

WKDW ZKLFK ZH FDQ WKRURXJKO\ XQGHUVWDQG � WKDW
ZKLFK IROORZV IURP QHFHVVLW\ � ZH FDQQRW ZRQ 7KH ZULWWHQ � DFWXDO ODZV KDYH JURZQ RXW RI
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FXVWRPV� ZKLFK FXVWRPV KDYH QR RWKHU RULJLQ LQ KLPVHOI DORQH � LQ KLV DFWLRQ � LQ KLV VWULYLQJ
WKDQ WKH QDWXUDO LQFOLQDWLRQV DQG SURSHQVLWLHV DIWHU QRWKLQJ � (YHU\WKLQJ LQ XV LV WR EH FRQ
RI PHQ ZKR KDYH XQLWHG WKHPVHOYHV LQ D FHU� WUDU\ WR QDWXUH � FRQWHPSW RI QDWXUH �
WDLQ ERG\ � 7KXV MXVWLFH DURVH� ,I ZH ZHUH WR
WDNH DZD\ IURP WKH ODZ DOO WKDW KDV JURZQ XS 7KDW ZKLFK PDQ VHHNV� ZKLFK HYHU\ZKHUH
IUHHO\ DQG QDWXUDOO\ � WKHUH ZRXOG EH OLWWOH JRRG JXLGHV KLP � � \HD � HQOLJKWHQV KLP HYHQ� LV MR\�
DQG PXFK HYLO OHIW� 7KDW ZKLFK VWLOO KROGV /HW KLP � LW LV VDLG� VHHN MR\ LQ KLPVHOI � WKDW LV
VRFLHW\ WRJHWKHU DQG PDNHV OLIH WROHUDEOH LV WKH FRQVWDQW � IRU KLV VHOI FDQ QHYHU GHVHUW KLP �
ZRUN RI OLEHUW\ DQG 1DWXUH � )DOVH � 7KH O RI WR�GD\ LV QRW WKH , RI \HVWHU

GD\ � 7KH WZR DUH RIWHQ VR GLIIHUHQW WKDW WKH
'HVSRWLVP LV HDVLHU WKDQ OLEHUW\ � DV YLFH LV RQH NQRZV QRW KRZ WR ILQG LWVHOI LQ WKH RWKHU�

HDVLHU WKDQ YLUWXH � +LV HPSW\ IRUP LV SXUH QRWKLQJ � DQG WKH SHU
PDQHQW �WKDW LQ KLP ZKLFK LV QRW IRUP � LV

-XVWLFH LV WKH IUHHGRP RI WKRVH ZKR DUH HTXDO � _ ZKROO\ XQNQRZQ WR KLP � +H VHHNV KLPVHOI
,QMXVWLFH LV WKH IUHHGRP RI WKRVH ZKR DUH XQ _ HYHU\ZKHUH LQ 1DWXUH � DQG ILQGV KLPVHOI QRW�
HTXDO� 7KDW ZKLFK KH WRRN IR

U

KLPVHOI LV RQO\ WKH UH

IOHFWLRQ RI VRPHWKLQJ HOVH � 7KDW VRPHWKLQJ

,W LV LPSRVVLEOH WR GLPLQLVK SRYHUW\ E\ WKH YDQLVKHG � LW ZDV SHULVKDEOH � DQG KH VDQN EDFN
PXOWLSOLFDWLRQ RI JRRGV � IR

U PDQDJH DV ZH PD\ � _ LQWR KLV RZQ QRWKLQJQHVV �

PLVHU\ DQG VXIIHULQJ ZLOO DOZD\V FOHDYH WR WKH
ERUGHU RI VXSHUIOXLW\ � 0DQ LV D VWUXJJOLQJ FUHDWXUH � +H IHHOV LQ

WLPH � ZKLFK QHYHU VWDQGV VWLOO � ZKLFK KDV QR

0DQDJH D PDG �KRXVH DV \RX ZLOO � \RX QHYHU SURSHU PRPHQW � :KDW LV WKH SUHVHQW " $Q
FDQ PDNH D UDWLRQDO FRPPXQLW\ RI LW �  DSSHDUDQFH FRPSRXQGHG RI WKH SDVW DQG WKH

,W VHHPV WR PH DV LI , VKRXOG JR PDG P\VHOI IXWXUH � $QG \HW ZLVH PHQ KDYH UHSURYHG PDQ
ZKHQ , KHDU WKRVH ZKR RQO\ OXVW DIWHU WKH IUXLWV IRU IRUJHWWLQJ WKH SUHVHQW � IRU GUHDPLQJ DZD\

RI VODYHU\ UDYLQJ DERXW IUHHGRP � KLV OLIH ZLWK KRSHV � DQG IRQGO\ VDFULILFLQJ WR

WKHUQ DO
O

DFWXDO HQMR\PHQW � 7HOOPH � \H VDJHV �

$V KLVWRU\ LV JHQHUDOO\ ZULWWHQ � LW LV IDU IURP ZKRVR VWULYHV IRU VKRZ �JRRG � � LV KH QRW GHOXGHG
JLYLQJ XV D PRUH DFFXUDWH NQRZOHGJH RI PDQ � DV ZHOO ZKHQ KH VHL]HV LW DV ZKHQ KH RQO\ SXU
2Q WKH FRQWUDU\ � LW RQO\ PDNHV KLQ PRUH XQLQ VXHV LW " :KHUH LV KH DPRQJ \RXU GLVFLSOHV
WHOOLJLEOH � $QG \HW WKH WUXH DLP RI WKH KLVWRULDQ ZKR KDV HYHU IRXQG � SHDFH DQG EOHVVHGQHVV LQ

VKRXOG EH � VR WR UHSUHVHQW WKH GLIIHUHQW PRGHV ZKDW \RX FDOO WKH SUHVHQW " $ WKLQJ RI WKH

RI EHLQJ ZKLFK DUH QDWXUDO WR PDQ � WKDW ZH VKDOO IXWXUH LV PDQ � DQG VWULYH KH PXVW ZLWKRXW
UHFRJQLVH WKHP DV QDWXUDO � FHDVLQJ � %XW LQ WKH SDWK RI WKH WUXH JRRG � WRJH

WKHU ZLWK WKH MR\V RI KRSH � KH ILQGV DOVR WKH
7KH LQYHQWLRQV DQG H[SHULHQFHV RI VR PDQ\ UHSRVH RI HQMR\PHQW � &UHDWHG IRU HWHUQLW\ � EXW

DJHV DQG QDWLRQV KDYH RQO\ � DV LW ZHUH � IDVWHQHG FUHDWHG RXW RI ILQLWH QDWXUH � 6HL]H WKH 3URWHXV
WKHPVHOYHV XSRQ XV � :H KDYH DGRSWHG WKHP ZKLFK � � WHUULILHG E\ LWV FKDQJLQJ IRUPV � � WKRQ
KDVWLO\ � RQ DFFRXQW RI FHUWDLQ SURPLQHQW DGYDQ KDVW VR RIWHQ OHW VOLS IURP WK\ KDQGV � VHL]H LW

WDJHV � ZLWKRXW LQYHVWLJDWLQJ WKHP LQ WKHLU RULJLQ DQG OH
W

LW QRW JR � IRU XQGHU HYHU\ RQH RI LWV

DQG WKHLU FRQVHTXHQFHV � IRUPV OLHV WKH WUXH � WKH SURSKHWLF � WKH GLYLQH �

:H FDQQRW UHWXUQ WR WKH ROG IRUPV � DQG RXJKW
QRW WR HQGHDYRXU WR GR VR � EXW ZH FDQ UHWXUQ WR

WKH VHQWLPHQWV FRQQHFWHG ZLWK WKRVH IRUPV � DQG
WKH\ OLH YHU\ QHDU XV �

%HWWHUPDNH XVH RI DQ DVVHV 
 EULGJH WKDQ QHYHU

EH DEOH WR VWLU IURP WKH VSRW � (YHU\WKLQJ JRRG
KDV FRPH WR XV LQ WKLV ZD\ � DQG ZR XQWR XV
VKRXOG WKH EULGJH QR ORQJHU KROG �

1RWKLQJ WHQGV PRUH WR EULQJ FRQIXVLRQ DQG
GHDWK LQWR DUWV DQG PRUDOV � WKDQ ZKHQ PHQ
EOLQGO\ WUDQVIHU WKH H[SHULHQFH RI RQH DJH WR

DQRWKHU �

,Q RQH WKLQJ PHQ RI DOO DJHV DUH DOLNH � WKH\
KDYH EHOLHYHG REVWLQDWHO\ LQ WKHPVHOYHV �

:KHQ ZH ORVH RXU IDLWK LQ SHUVRQV �ZH ORVH
VWLOO PRUH RXU IDLWK LQ JHQHUDOLWLHV �

,W LV D FRQVHTXHQFH RI FLYLOL]DWLRQ � WKDW PDQ
FDQ SURGXFH ZLWKRXW LQYHQWLRQ � NQRZ ZLWKRXW
LQVLJKW � 6R IDU � FLYLOL]DWLRQ PDNHV PDQ PHFKD
QLFDO � ,W LV WR EH REVHUYHG � KRZHYHU � WKDW ZKLOH

LW NLOOV KLP D SDUWH SRVW � LW PD\ SHUKDSV TXLFNHQ

KL
P

LQ WKH VDPH GHJUHH � D SDUWH DQWH �

7KH PRVW XQLYHUVDO UXOH WKDW , NXRZ IR
U

WKH
ZULWHU DQG DOVR IRU WKH DUWLVW � LV WKDW KLV H[SUHV
VLRQ EH DOZD\V EHQHDWK WKH WKLQJ ZKLFK KH UH
SUHVHQWV � , KROG WKLV WR EH WKH WUXH VHFUHW RI

PLQG DQG RI SRZHU �

ૺ 0RQ DPH DFWLYH D EHVRLQ G 
DOLPHQW �ૻ �0HP � _ 7UXH DWWHQWLRQ LV WKH SURGXFW RI ORYH �

G 
+LSS � &ODLURQ � � +RZ ULGLFXORXV WKH UHTXLVL
WLRQ RI WKRVH ERDVWIXO SKLORVRSKHUV � WKDW PDQ :LWKRXW UHSRVH RI VRXO � QRWKLQJ JUHDW LV SUR
VKRXOG GHVSLVH DOO HQMR\PHQW � 7KLV EHLQJ � VR GXFHG � :KHQ OLWWOH SDVVLRQV DUH WXJJLQJ DW D

WKURXJK DQG WKURXJK QHFHVVLWRXV � LV WR EH EOHVVHG _ PDQ KH FDQ SURGXFH RQO\ OLWWOH WKLQJV � DQG WKDW
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RQO\ DW LQWHUYDOV � (YHQ ZKHUH VWURQJ SDVVLRQ $UH QRW XQGHUVWDQGLQJ DQG UHDVRQ RUJDQV RI
EULQJV JUHDW WKLQJV WR SDVV� WKHUH LV D NLQG RI RQH DQG WKH VDPH EHLQJ " $VVXUHGO\ � %\PHDQV
UHSRVH LQ WKH VRXO� (YHU\WKLQJ LV FRQFHQWUDWHG O RI WKH RQH WKH FUHDWHG � �� 1DWXUH RU WKH FUHDWXUH �
XSRQ WKDW RQH � DQG WKH VRXO UHSRVHV RQ WKDW � LV XQIROGHG WR PDQ � E\ PHDQV RI WKH RWKHU�
�FHQWUDO� SRLQW � WKH &UHDWRU � ,Q WKH FRQVFLRXVQHVV RI PDQ WKDW

KH LV FUHDWXUH � EXW *RG 
V FUHDWXUH � XQGHUVWDQG �
1RWKLQJ LV PRUH UXLQRXV IRU DPDQ WKDQ ZKHQ LQJ DQG UHDVRQ DUH FRQQHFWHG WRJHWKHU LQ KLP �

KH LV PLJKW\ HQRXJK LQ DQ\ SDUW� WR ULJKW KLP +XPDQLW\ LV GHVWUR\HG E\ WKH VHSDUDWLRQ RI WKH
VHOI ZLWKRXW ULJKW � RQH IURP WKH RWKHU � :LWKRXW UHOLJLRQ �PDQ EH

FRPHV D EHDVW � ZLWKRXW KXPDQLW\ � D YLVLRQDU\ �
,V LW VXSSRVHG WKDW OLEHUW\ FRQVLVWV LQ WKH

IDFXOW\ RI FKRRVLQJ RSSRVLWH WKLQJV " 2QO\ RQ $ ZDQW ZKLFK FDQ DWWDLQ WR LWV VDWLVIDFWLRQ �

WKDW JURXQG � DQG VR IDU IRUWK DV ZH DUH DEOH WR WKDW LV � WR D IHHOLQJ RI WK
H

JRRG � LV QR HYLO � EXW D

GR WKDW � ZH DUH QRW IUHH � %HFDXVH WKH HYHQLQJ VWLPXOXV ZKLFK TXLFNHQV � $V WKH ZDQWV RI D

UREV XV RI IHHOLQJV � UHVROXWLRQV � YLHZV ZKLFK ZH EHLQJ � VR LV WKH EHLQJ LWVHOI � DQG WKH ZRUWK RI

KDG LQ WKH PRUQLQJ � EHFDXVH ZH FDQQRW KROG LWV OLIH �

IDVW RXU RZQ ZLVKHV � RXU FKDUDFWHU � RXU SHUVRQ �

EHFDXVH UDLQ DQG VXQVKLQH � KHDOWK DQG VLFNQHVV � 7R SKLORVRSKL]H LV WR UHFROOHFW RXUVHOYHV RQ

FKDQJH XV WKURXJK DQG WKURXJK � WKHUHIRUH ZH DOO VLGHV � :H GHIHQG RXUVHOYHV DJDLQVW WKH
FRPSODLQ RI ERQGDJH � ,I PDQ ZHUH DOZD\V RI _ FRQWUDGLFWLRQ ZKLFK WKUHDWHQV WR GHVWUR\ WKH
WKH VDPH PLQG � KLV UHDVRQ ZRXOG NHHS LWV HYHQ XQLW\ RI RXU FRQVFLRXVQHVV � �RXU SHUVRQDOLW\ � �

FRXUVH � DQG LW ZRXOG QHYHU RFFXU WR KLP WKDW KH ZKLFK WKUHDWHQV WR NLOO XV � +H ZKR ZRXOG UH
ZDV QRW IUHH � FROOHFW KLPVHOI RXWVLGH RI VHQVH � RXWVLGH RI DOO

IHHOLQJ � RI DOO FRQFHSWLRQ � E\ PHUH WKLQNLQJ DV

%\ HYHU\ VHQVLEOH LPSUHVVLRQ ZH DUH GLYRUFHG VXFK � EHFRPHV PDG �

IURP RXUVHOYHV � DQG QHYHU DUH ZH GLYRUFHG IURP
RXUVHOYHV E\ IUHH DFWLYLW\ � <HVWHUGD\ , GHVSDWFKHG P\ DQVZHU WR .DQW �

ZKHUHLQ , H[SUHVVHG P\ FRQYLFWLRQ WKDW HYHQ
:KHUH GRHV 1DWXUH HQG " 7KHUH ZKHUH IUHH WKH NQRZOHGJH RI RXU LJQRUDQFH LV SDWFK �ZRUN �

GRP EHJLQV � ,W LV SUHFLVHO\ WKLV HQG WKDW , VHHN � 7KUHH GD\V , KDG SODJXHG P\VHOI ZLWK WKLV OHW

, IROORZ DIWHU PLUDFOHV DV RWKHUV IROORZ DIWHU WKH WHU � , ZDV WLUHG � RXW RI KXPRXU � 0\ VLVWHUV
VFLHQFH ZKLFK DEROLVKHV PLUDFOHV � +H ZKR FDPH DQG EHJJHGPH WR UHDG WKHP VRPHWKLQJ �

PDNHV DQ HQG RI PLUDFOHV LV QRW P\ IULHQG � 7KH\ ZHUH QRW ZHOO � DQG , FRXOG QRW UHIXVH WKHLU
UHTXHVW � , DVNHG � ZKDW " $ SRUWLRQ RI 6WROO

7KH WUXH DQG WKH JRRG UHVHPEOH JROG � *ROG EHUJ 
 V 6RSKRFOHV " :LWKRXW LQZDUG YRFDWLRQ RU

VHOGRP DSSHDUV REYLRXV DQG VROLG � EXW LW SHU SUHGLOHFWLRQ , EHJDQ WR UHDG WKH ILUVW SLHFH LQ WKH
YDGHV LQYLVLEO\ WKH ERGLHV WKDW FRQWDLQ LW � VHFRQG YROXPH � WKH $MD[ � $QG \HW , VFDUFH UH

PHPEHU � LQ DOO P\ OLIH � WR KDYH EHHQ VR WDNHQ �

7KH )UHQFK UXOHUV KDYH WR
R

KLJK DQ RSLQLRQ VR FDUULHG DZD\ E\ DQ\ UHDGLQJ � VR ZRQGURXVO\

RI PDQ 
 V SRZHUV � DQG WR
R

ORZ DQ RSLQLRQ RI KLV ILOOHG ZLWK WKRXJKWV DQG IHHOLQJV �

GHVWLQDWLRQ � ZKLFK PDNHV D VWUDQJH � UHSXOVLYH <RX NQRZ KRZ VWUDQJH DQG GLVDJUHHDEOH WKH
FRQWUDVW � VXEMHFW RI WKLV SLHFH � $MD[ VLWWLQJ XSRQ WKH

VODXJKWHUHG FDWWOH SUHVHQWV D KDOI �VLFNHQLQJ � KDOI
1R WUDGLWLRQ DVVLJQV D EHJLQQLQJ WR MXVWLFH � UHSHOOHQW VSHFWDFOH � 0LQHUYD � ZKR ILUVW DSSHDUV �

EXW RQO\ WR LQMXVWLFH � %HIRUH WKH VLOYHU � WKH JRGGHVV RI ZLVGRP DV VKH LV � VD\V PDQ\ LQVLSLG
EUD]HQ � WKH LURQ DJH � WKHUH ZDV D JROGHQ � PDQ WKLQJV � DQG \HW ZKDW DQ LPSUHVVLRQ VKH LPPH
ZDV DW SHDFH ZLWK KLPVHOI � $OO JRYHUQPHQWV GLDWHO\ PDNHV LQ KHU VHFRQG GLDORJXH ZLWK 8O\V
DUH � WR D FHUWDLQ H[WHQW � D WUHDW\ ZLWK WKH 'H � VHV � DIWHU $MD[ KDV DSSHDUHG LQ KLV PDGQHVV �

YLO � 7KH LQVLSLG EDEEOHU EHFRPHV D FHOHVWLDO EHLQJ
WKH PRPHQW VKH VD\V �

:H PD\ KDYH D SHUIHFW LQVLJKW DV WR KRZ LW ૺ 2G\VVHXV� VHHVWWKRXQRZKRZJUHDWWKHSRZHU
KDV FRPH WR SDVV � WKDW LQ WKH VDPH ILHOG ZKHUH � ,V RI WKH*RGV " :DV H 
 HU D ZLVHUPDQ

D WKRXVDQG \HDUV DJR � MXVWLFH ZDV VRZQ � QRWKLQJ 7KDQ KH " RU IXUQLVKHGPRUHIRUQREOHGHHGV" �

QRZ VSULQJV IURP WKH VDPH VHHG EXW WDUHV � $QG 8O\VVHV DQVZHUV �

ZLWKRXW EHLQJ DEOH � E\ PHDQV RI WKLV LQVLJKW � WR  0RUHWKDQ DW KLP� , ORRNXSRQP\VHOIKHOS WKH HYLO � :KDW LV WR EH GRQH LQ WKLV QH $QGVHHWKDWZH � ZHPRUWLV � DOOZKROLYH
FHVVLW\ " %XUNH 
 V DQVZHU WR WKLV TXHVWLRQ LV � $UHYLVLRQDU\IRUPVDQGVKDGRZV� �

 :KDW QHFHVVLW\ FRPPDQGV � � $QG WKHQ WKH &KRUXV DQG 7HNPHVVD � DQG
$MD[ KLPVHOI �

,W LV DQ LQGLVSHQVDEOH FRQGLWLRQ RI D PRUDOLW\ :KHQ � LQ FRQQHFWLRQ ZLWK WKLV VXEOLPH SRHP �

WKDW LV WR EH HIILFLHQW � WR EHOLHYH LQ D KLJKHU ZH KDSSHQ WR WKLQN RI WKH GHFHQW � SUREDEOH � UH
RUGHU RI WKLQJV � RI ZKLFK WKH FRPPRQ DQG YLVL � JXODU � GUDPDV RI WKH )UHQFK �ZK\ DUH ZH VHL]HG
EOH LV DQ KHWHURJHQHRXV SDUW � WKDW PXVW DVVLPL ZLWK VXFK GLVJXVW DW WKRVH SURGXFWV RI DUW ZKLFK
ODWH LWVHOI WR WKH KLJKHU � %RWK WRJHWKHU PXVW OD\ FODLP WR IDXOWOHVVQHVV RQ WKH VFRUH RI UHDVRQ "

FRQVWLWXWH EXW RQH NLQJGRP � EXW RQH FUHDWLRQ � :K\ GRHV WKHLU DUW VR IDOO WR WKH JURXQG EHIRUH

� F ��
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WKH DUW RI WKH *UHHNV " ,W IDOOV WR WKH JURXQG _ ,W LV PXFK PRUH GDQJHURXV � DQG D PXFK
EHFDXVH WKH *UHHN LV D WUXH SRHW� EHFDXVH KH LV JUHDWHU HYLO WR DEURJDWH FRQVFLHQFH ZLWK ODZ
D 6HHU� ૺ 7KRX DUW WKH PRXWK RI 7UXWK �� ZH VD\ DQG OHWWHU� WKDQ WKH UHYHUVH �
WR WKH *UHHN � ૺ 7KRX JLYHVW WR XV DJDLQ WKDW
ZKLFK KDWK DSSHDUHG WR WK\VHOI �ૻ 7KH RWKHU KDV ,I ZH PXVW EH WKH YLFWLPV HLWKHU RI IHHOLQJV
RQO\ XQFHUWDLQ WUDGLWLRQV � DQG JLYHV XV� RXW RI DQG LQFOLQDWLRQV � RU RI ZRUGV DQG GHDWK � , ZRXOG
WKHP � RQO\ ZKDW VHHPV WR KLP SUREDEOH � PXFK VRRQHU PDNH XS P\ PLQG WR WKH IRUPHU �
)XOQHVV RI KXPDQ VHQVH � <HV � WKRX DUW H[

DOWHG IDU DERYH WKLQH LQIODWHG VXEVWLWXWH � DEVWUDF $Q HOHYDWLRQ DERYH VHQVXDO DSSHWLWHV DQG LQ
WLRQ � $ODV IRU WKH SXUH FRJQLWLRQ ZKLFK LV RQO\ FOLQDWLRQV � ZLWKRXW D ZKLWKHU � � D GHILQLWH GLUHF
VNLQ DQG VNHOHWRQ � ZLWKRXW ERZHOV � ZLWKRXW VRXO � _ WLRQ�� LV DQ HPSW\ HOHYDWLRQ � DQG D EOLQG ODZ
ૺ:KR NQRZHWK WKH WKLQJV RI D PDQ VDYH WKH LV QR EHWWHU WKDQ D EOLQG LPSXOVH � ,W LV ZLWK
VSLULW RI PDQ ZKLFK LV LQ KLP "� )RXQWDLQ RI PRUDOLW\ DV LW LV ZLWK WKH VHOI �ORYH RI PDQ �
DOO FHUWDLQW\ � WKRX DUW DQG , DP � $QG , EHJLQ ZLWKRXW JLYHQ LPSXOVHV � LQFOLQDWLRQV � DQG SDV
WR GRXEW WKDW , DP� ZKHQ , OLVWHQ WR \RX� \H ODZ � VLRQV � WKH\ FDQ QHLWKHU RI WKHP EHFRPH DSSD
JLYHUV RI UHDVRQ � \H FUHDWRUV RI D SXUH SKLORVR UHQW� RU KDYH DQ DSSOLFDWLRQ �
SK\ �

ૺ ,V WKHUH D SURJUHVV RI KXPDQLW\ LQ WKH JRRG
,W EHORQJV WR WKH QDWXUH RI PDQ QRW WR EH DEOH DQG LQ OLJKW "� ,I E\ JRRG DQG OLJKW ZH XQGHU

WR LPDJLQH DQ HQG� WKDW LV� QRW WR EH DEOH WR LPD � VWDQG ZKDW WKH VXEOLPHVW SKLORVRSKHUV RI DQWL
JLQH D JHQXLQH ZKROH � %HFDXVH KH FDQQRW LPD � TXLW\ � 3\WKDJRUDV DQG 3ODWR� XQGHUVWRRG E\ WKHVH
JLQH DQ HQG�KH GHOXGHV KLPVHOI ZLWK WKH QRWLRQ WHUPV � WKHQ LW LV P\ GHFLGHG RSLQLRQ WKDW WKHUH
WKDW KH FDQ LPDJLQH WKH LQILQLWH � DV VRPHWKLQJ LV QR VXFK SURJUHVV RI KXPDQLW\ � , HYHQ PDLQ
SRVLWLYH � WDLQ WKDW WKHVH PHQ ZRXOG QRW KDYH GHVHUYHG

WKH QDPH RI GLYLQH � DQG WKDW WKH\ PXVW KDYH
7KH UHVSHFW IRU VFLHQFH� DV VXFK� LV HQWLUHO\ KDG D YHU\ LPSHUIHFW NQRZOHGJH RI WKHLU EXVL

WKH VDPH ZLWK WKDW ZKLFK PHQ KDYH IRU SUR QHVV� LI WKH\ VXSSRVHG WKDW E\ PHDQV RI FLYLO
SHUW\� DQG IRU WKDW ZKLFK VHFXUHV WR WKHP LWV LQVWLWXWLRQV � RI PRGHV RI HGXFDWLRQ � E\ PHDQV
SRVVHVVLRQ � 6FLHQFH LQFRUSRUDWHV WKH WUXH � JLYHV RI VFKRODVWLF H[HUFLVH DQG SUDFWLFH � WKH\ FRXOG

LW D YLVLEOH � VHUYLFHDEOH ERG\ ZOLFK HDWV DQG HVWDEOLVK D NLQG RI OHDUQLQJ E\ URWH RI WKH LQ
GULQNV � DQG UHQGHUV VHUYLFHV LQ UHWXUQ � 7KHQ � WHUQDO �  WKDW WKH\ FRXOG JHQWO\ DQG JUDGXDOO\ � E\

WKH OLYLQJ DQG SKLORVRSKLFDO LQ WKH VFLHQFHV JUD � PHDQV RI GHHS �SODQQHG PHFKDQLVP �PDNH ZLV
GXDOO\ GLHV RXW � WKH VSLULW ZKLFK DFTXLUHG WKHP GRP DQG YLUWXH � DQG WKHLU GDXJKWHU � OLEHUW\ � WKH
KDV YDQLVKHG � WKH JDWKHUHU LV IROORZHG E\ D KDELW RI D QDWLRQ � QD\ � RI WKH ZRUOG � VR WKDW
VSHQGWKULIW � PHQ VKRXOG WKHQFHIRUWK QRW RQO\ EH DEOH WR SUH

IHU � EXW VKRXOG DFWXDOO\ DQG XQLYHUVDOO\ SUHIHU
7KH QDWXUDO VWULYLQJ RI PDQ WR DUULYH DW D WKDW KDSSLQHVV ZKLFK LV D SURSHUW\ RI WKH SHU

SHUIHFW XQGHUVWDQGLQJ RI KLPVHOI KDV PXFK DQD � VRQ � D TXDOLW\ RI WKH PLQG � WR WKDW ZKLFK GHSHQGV
ORJ\ ZLWK WKH ZLVK WR EH DV KDSS\ � DFFRUGLQJ WR RQ H[WHUQDO WKLQJV � DQG LV D PHUH VWDWH RI VHS �

WKH YXOJDU H[SUHVVLRQ � ૺ DV D NLQJ � � WKDW LV � WR VXDO HQMR\PHQW � )ROO\ � YLFH � VHUYLWXGH � DQG �

EH LQ SRVVHVVLRQ RI DOO WKH PHDQV RI VDWLVI\LQJ ZLWK WKH ODVW � HYHU\ HYLO � PD\ EH LQWURGXFHG �

RQH 
 V DSSHWLWHV DQG SDVVLRQV � 7KH WKRXJKWOHVV QRW YLUWXH DQG OLEHUW\ � +HDOWK LV QRW FRQWDJLRXV
GUHDP RI D FRQGLWLRQ LQ ZKLFK WKHUH LV QRWKLQJ OLNH WKH SODJXH DQG WKH \HOORZ IHYHU � 1HLWKHU
EXW MR\ DQG GHOLJKW � %XW PDQ FDQ WKULYH RQO\ FDQ LW EH HODERUDWHG E\ DUW � VWLOO OHVV FUHDWHG �

LQ ZDQW � LQ ODERXU � DQG LQ GDQJHUV � $QG DV WR IRU LW LV RULJLQDO DQG FRPHV IURP WKH PRWKHU 
 V

KLV PLQG � LI WKDW LV WR SURVSHU � LW PXVW EH FRQ ZRPE � ILUPHU RU ZHDNHU � PRUH SHUIHFW RU OHVV
VFLRXV RI D FRQVWDQW SURJUHVV IURP RQH GHJUHH SHUIHFW �

RI FOHDUXHVV WR DQRWKHU �

,I UHDVRQ SRVVHVVHG SRZHU � VD\V D SURIRXQG
)URP WKH VHQVXRXV � KRZHYHU ZH PD\ UHILQH ZULWHU � DV VKH SRVVHVVHV DXWKRULW\ � MXVWLFH DQG

LW � ZH FDQQRW GHULYH WKDW ZKLFK PXVW EH DSSUH SHDFH ZRXOG HYHU\ZKHUH UXOH � %XW QRZ �ZLWK
KHQGHG LPPHGLDWHO\ E\ WKH VSLULW � :KHQ WKH KHU GZHOOV RQO\ ULJKW � HOVHZKHUH � ZLWK VHSVXDO
SURFHVV RI DEVWUDFWLRQ IURP WKH VHQVXRXV LV FRP DSSHWLWH � GHVLUH � SDVVLRQ � VWUHQJWK �

SOHWH WKHUH UHPDLQV  � � DQG QRW WKH DEVROXWH � 2Q DFFRXQW RI WKLV GLVSURSRUWLRQ � PDQNLQG
IDLU � DQG JRRG � DQG WUXH � 7KHUHIRUH ZH NQRZ KDYH GLYLGHG WKHPVHOYHV LQWR WZR SDUWLHV � 7KH
QRWKLQJ RI DQ DEVROXWH IDLU DQG JRRG DQG WUXH � RQH � WKH HDUOLHVW LQ LWV RULJLQ � FDVW DERXW IRU
DQG QRWKLQJ RI *RG XQOHVV ZH SRVVHVV D KLJKHU PHDQV WR EULQJ IRUFH RQ WKH VLGH RI ULJKW � 7KH\
IDFXOW\ IRU WKH SHUFHSWLRQ RI WUXWK WKDQ WKH VHQVHV LQYHQWHG ZLVHO\ DQG DOVR H[SHULPHQWHG VXFFHVV
DQG WKH WKLQNLQJ SRZHU � IXOO\ � EXW QHYHU ZLWK SHUPDQHQW UHVXOWV � $OO

WKHLU XQGHUWDNLQJV SURYHG IDLOXUHV �PRUH RU OHVV �

$OO P\ FRQYLFWLRQV UHVW RQ WKH VLQJOH RQH RI LQ WKH HQG � DQG GLVSHUVLRQ HQVXHG � %XW XQGH
WKH OLEHUW\ RI PDQ � 7KLV LGHD LV SHFXOLDU WR VWUR\HG DQG LQGHVWUXFWLEOH � � � KRZHYHU IUHTXHQWO\
PH � DQG GLVWLQJXLVKHV P\ SKLORVRSK\ � LI PHQ
FKRRVH WR KRQRXU D V\VWHP RI IDLWK ZLWK WKDW  $XVZHQGLJOHUQHQGHVLQZHQGLJHQ � OLWHUDOO\ � DQ H[

QDPH � IURP DOO WKDW KDYH SUHFHGHG LW � _ WHUQDO OHDUQLQJ RI WKH LQWHUQDO �
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DQG VWUDQJHO\ WKH\ KDYH EHHQ VFDWWHUHG DQGPD\ VRYHUHLJQ IURP ZKRP 5HDVRQ GHULYHG KHU UR\DO
EH DJDLQ LQ WLPH WR FRPH� WKH\ VWHDGIDVWO\ SHU� WLWOH DQG WKH DXWKRULW\ FRQQHFWHG ZLWK LW�PHUHO\
VHYHUH DQG ZLOO SHUVHYHUH LQ WKHLU LQWHQW � 1R DV D ILHI� 6KRXOG VKH HYHU IRUJHW WKLV� DVVXPH
RQH�QRW HYHQ IURP WKHLU RZQ PLGVW�NQRZV WKHLU LQGHSHQGHQW SRZHUV � DQG DWWHPSW WR H[DOW KHU
SUHVHQW VWUHQJWK RU ZHDNQHVV � QRPLQDO DXWKRULW\ DERYH WKH WUXH� WKHQ WKH
7KH RWKHU SDUW\ � OLNHZLVH GLVVDWLVILHG ZLWK (SKRUDWH PXVW LPPHGLDWHO\ FRPH WR WKH UHVFXH

WKLV WZRIROG GRPLQLRQ LQ PDQ � DQG GHVLURXV RI DQG UHVLVW VXFK DWWHPSW� 7KH\ FRXOG SODFH WKH
SXWWLQJ DQ HQG WR WKH VFKLVP� � DIWHU PDWXUH XWPRVW UHOLDQFH RQ WKH ZDWFKIXOQHVV RI WKH XQ
FRQVLGHUDWLRQ RI WKH KLQGUDQFHV ZKLFK KDG GHUVWDQGLQJ � LQ WKLV PDWWHU � EHFDXVH WKH XQGHU
FDXVHG WKH VKLSZUHFN RI DOO WKH XQGHUWDNLQJV RI VWDQGLQJ LV WKRURXJKO\ DQG DOWRJHWKHU D PDQ RI
WKH IRUPHU � �� KLW XSRQ WKH WKRXJKW RI DQ HQWLUHO\ WKHSHRSOH�
RSSRVLWH PHWKRG � ,QVWHDG RI HQGHDYRXULQJ WR 7KH WZR V\VWHPV ZKLFK DUH KHUH SUHVHQWHG
EULQJ RYHU IRUFH WR WKH VLGH RI WKH ULJKW� WKH\ PD\ EH FRPSDUHG �� DV IRUPHUO\ WKH V\VWHPV RI
VRXJKW WR EULQJ RYHU ULJKW WR WKH VLGH RI IRUFH� ,GHDOLVP DQG 5HDOLVP ZHUH FRPSDUHG ZLWK
7KH\ VRXJKW QRW WR PDNH WKH UDWLRQDO VWURQJ � WKH WZR RSSRVLWH DVWURQRPLFDO V\VWHPV RI 3WR
EXW WRPDNH WKH VWURQJ UDWLRQDO �  7KH\ DFFXVHG OHP\ DQG &RSHUQLFXV � 2QO\ WKH RUGHU RI WLPH�
WKH IRUPHU V\VWHP RI KRVWLOLW\ WR 1DWXUH � RI DLP LQ WKLV FDVH�PXVW EH UHYHUVHG � WKH ODWWHU PXVW
LQJDW RSSUHVVLRQ DQG W\UDQQRXV GHVSRWLVP � 2Q EH FRQVLGHUHG DV WKH HOGHU � WKH IRUPHU DV WKH
WKH RWKHU KDQG � WKH\ ERDVWHG WKDW WKHLU RZQ ZDV \RXQJHU �
LQ KDUPRQ\ ZLWK 1DWXUH � DQG �DW WKH VDPH WLPH�
GLG QRW FRQIOLFW ZLWK 5HDVRQ � WKDW LW RQO\ GH :KDW KLVWRU\ LV QRW ULFKHU � GRHV QRW FRQWDLQ
VLUHG D JRRG XQGHUVWDQGLQJ EHWZHHQ WKH WZR � IDU PRUH WKDQ WKH\ E\ ZKRP LW LV HQDFWHG� WKH
7KHLU SODQ ZDV WKLV� 7KH ZKROH JLJDQWLF SUR� _ SUHVHQW ZLWQHVVHV � VHH� H[SHULHQFH DQG NQRZ "
JHQ\ RI VHQVH� WKH OXVWV DQG SDVVLRQV VKRXOG :KDW PRUWDO XQGHUVWDQGHWK KLV ZD\ "
TXLHWO\ FRPH WRJHWKHU� DQG FRQVXOW DPRQJ WKHP�
VHOYHV ZKDW ZDV EHVW � 7KH EHVW ZDV XQLRQ � ૺ 7RXV OHV JR½WV VRQW SRXU PRL UHVSHFWDEOH��
%XW� LW ZDV DJUHHG� WKH\ ZRXOG QHYHU EH DEOH WR VD\V 9ROWDLUH LQ D IULYRORXV SRHP � , FDQ DGRSW
UHDOL]H WKLV XQLRQ XQWLO WKH\ KDG SXW DQ HQG WR WKDW VD\LQJ RI KLV � DV D SKLORVRSKHU � DQG RQO\
WKH FRQWURYHUV\ ZLWK 5HDVRQ � ZKR GZHOW WRJH� UHTXLUH WKDW HYHU\ RQH VKRXOG FRQIHVV KLV WDVWH
WKHU ZLWK WKHP LQ WKHLU FRPPRQ FRXQWU\ � WKH FOHDUO\ DQG GLVWLQFWO\ � 7KHUH DUH EXW WZR SKL
KXPDQPLQG � ([SHULHQFH KDG VKRZQ WKDW VKH ORVRSKLHV HVVHQWLDOO\ GLVWLQFW IURP HDFK RWKHU�
ZDV QHYHU WR EH TXLWH RYHUSRZHUHG DQG HQWLUHO\ _ , ZLOO FDOO WKHP 3ODWRQLVP DQG 6SLQR]LVP � %H�
FDVW RXW� 7KLV � LQ IDFW� ZDV QR PLVIRUWXQH � VLQFHWZHHQ WKHVH WZR VSLULWV ZH PD\ FKRRVH � WKDW LV�
WKH VHQVHV FRXOG VR HDVLO\ PDNH SHDFH ZLWK ZH PD\ EH WDNHQ ZLWK WKH RQH RU WKH RWKHU� VR
5HDVRQ DQG WKHQ HPSOR\ KHU WR WKHLU RZQ DG WKDW ZH VKDOO DWWDFK RXUVHOYHV WR WKDW DORQH� DQG
YDQWDJH� QD\ �PDNH KHU HQWLUHO\ WKHLU RZQ � 7KH EH IRUFHG WR UHJDUG WKDW DORQH DV WKH VSLULW RI
ZD\ WR GR WKLV� ZDV WKH HVWDEOLVKPHQW RI D FRP WUXWK � ,W LV WKH ZKROH GLVSRVLWLRQ RI WKH PDQ
PXQLW\ � WKH SODQ RI ZKLFK PLJKW� ZLWKRXW KHVL WKDW PXVW GHFLGH KHUH� ,W LV LPSRVVLEOH WRGLYLGH
WDWLRQ� EH OHIW WR 5HDVRQ WR GUDZ XS� )RU� LW WKH KHDUW EHWZHHQ WKH WZR� VWLOO PRUH LPSRVVLEOH
ZDV DUJXHG � 5HDVRQ GHVLUHV MXVWLFH RQO\ IRU WKH WR XQLWH WKHP � :KHUH WKHUH LV WKH DSSHDUDQFH
VDNH RI WKH FRPPRQ JRRG� LQ RWKHU ZRUGV� VKH RI WKH ODWWHU� WKHUH ODQJXDJH GHFHLYHV � WKHUH LV
GHVLUHV RQO\ WKDW HDFK RQH VKRXOG KDYH KLV RZQ � GRXEOH �WRQJXHGQHVV �
WKH LQGLYLGXDO VKH GRHV QRW UHJDUG QRU FDUH IRU�
1HLWKHU GRHV VKH UHJDUG KHUVHOI �  WKDW LV WKH (YHU\ PDQ KDV VRPH NLQG RI UHOLJLRQ � WKDW LV�
SURSHUW\ RU YLFH RQO\ RI WKDW ZKLFK LV DQ LQGL D VXSUHPH WUXWK E\ ZKLFK KH PHDVXUHV DOO KLV
YLGXDO � D SHUVRQ � D VHOI � 5HDVRQ KDV QRWKLQJ RI MXGJPHQWV � � D VXSUHPH ZLOO E\ ZKLFK KH PHD �
WELV VRUW� QRU LQGHHG � RI JHQXLQH UHDOLW\ � 7KHUH VXUHV DOO KLV HQGHDYRXUV �  WKHVH HYHU\ RQH KDV
IRUH� LW ZDV DJUHHG� WKH\ FRXOG EROGO\ UHO\ RQ ZKR LV DW RQH ZLWK KLPVHOI � ZKR LV HYHU\ZKHUH
WKH LPSDUWLDOLW\ RI 5HDVRQ � DQG QRW RQO\ FRQWLGH GHFLGHGO\ WKH VDPH� %XW WKH ZRUWK RI VXFK D
WR KHU � XQFRQGLWLRQDOO\ � WKH RUJDQL]DWLRQ RI WKH UHOLJLRQ � DQG WKH KRQRXU GXH WR LW � DQG WR KLP
FRPPRQZHDO WR EH HVWDEOLVKHG LQ FRQQHFWLRQ ZKR KDV EHFRPH RQH ZLWK LW� FDQQRW EH GHWHU
ZLWK KHU� EXW HYHQ DOORW WR KHU WKH GLJQLW\ RI WKH PLQHG E\ LWV DPRXQW � ,WV TXDOLW\ DORQH GHFLGHV
FKLHI PDJLVWUDF\ WKHUHLQ � � DQ RIILFH OLNH WKH UR\DO DQG JLYHV WR RQH FRQYLFWLRQ � WR RQH ORYH RU

RQH LQ 6SDUWD � $Q (SKRUDWH  PLJKW EH HVWD IULHQGVKLS � D KLJKHU YDOXH WKDQ WR DQRWKHU �

EOLVKHG LQ FRQQHFWLRQ WKHUHZLWK � DQG FRPPLWWHG

WR WKH MXULVGLFWLRQ RI WKH XQGHUVWDQGLQJ � 7KH $W ERWWRP HYHU\ UHOLJLRQ LV DQWL � FKULVWLDQ
SHRSOH KDG HOHFWHG 5HDVRQ DQG SODFHG KHU RYHU ZKLFK PDNHV WKH IRUP WKH WKLQJ � WKH OHWWHU WKH
WKHP � VLPSO\ DQG VROHO\ WKDW VKH VKRXOG PDLQ VXEVWDQFH � 6XFK D PDWHULDOLVWLF UHOLJLRQ � LQ RU

WDLQ RUGHU DQG KDUPRQ\ LQ WKHLU PLGVW � VKH EH GHU WR EH DW DOO FRQVLVWHQW � RXJKW WR PDLQWDLQ DORQJHG WR WKH FRPPRQZHDO � QRW WKH FRPPRQ � PDWHULDO LQIDOOLELOLW\ � 

ZHDO WR KHU � WKH FROOHFWLYH ZLOO ZDV WKH WUXH
7KHUH DUH EXW WZR UHOLJLRQV � &KULVWLDQLW\ DQG

 7KHRIILFH RI WKH (SKRUL � (FRSRL � D GHSDUWPHQW RI WKH SDJDQLVP � WKH ZRUVKLS RI *RG DQG LGRODWU\ �6SDUWDQ*RYHUQPHQW� 7KH ZRUG VLJQLILHVSURSHUO\� LQ � $ WKLUG EHWZHHQ WKHVH WZR LV QRW SRVVLEOH �VSHFWRUV� IURPHQWDQGRSDZ� 7U � :KHUH LGRODWU\ HQGV � WKHUH &KULVWLDQLW\ ERJLQV �
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DQG ZKHUH LGRODWU\ EHJLQV � WKHUH &KULVWLDQLW\ _ SURGXFLQJ D VXIILFLHQW LOOXVLRQ � 2FFDVLRQDOO\
HQGV� 7KXV WKH DSSDUHQW FRQWUDGLFWLRQ LV GRQH HYHQ � VRPHWKLQJ SUDLVHZRUWK\ ZDV EURXJKW WR
DZD\ EHWZHHQ WKH WZR SURSRVLWLRQV �� :KRVR SDVV � EXW QR JHQXLQH WUHH RI NQRZOHGJH DQG RI
LV QRW DJDLQVW PH LV IRU PH �� DQG ૺ ZKRVR LV OLIH � 7KH UHVXOWV SURGXFHG ZHUH SODQWV UHVHP
QRW IRU PH LV DJDLQVW PH�� EOLQJ WKH FKHPLFDO VLOYHU WUHH RU WUHH RI 'LDQD �

ZRQGHUIXO HQRXJK DQG RIWHQ ULJKW SOHDVDQW WR
$V DOO PHQ DUH� E\ QDWXUH � OLDUV � VR DO

O

PHQ EHKROG � RQO\ WKDW LQWHULRU OLIH DQG WKH SRZHU
UH DOVR � E\ QDWXUH � LGRODWHUV �  GUDZQ WR WKH � RI SURSDJDWLRQ ZHUH ZDQWLQJ �

YLVLEOH DQG DYHUVH IURP WKH LQYLVLEOH � +DPDQQ 7KH %DYDULDQ $FDGHP\ RI 6FLHQFHV � DOWKRXJK
FDOOHG WKH ERG\ WKH ILUVW �ERUQ � EHFDXVH *RG ILUVW RQH RI WKH ODWHU ERUQ � LQ IDFW � WKH \RXQJHVW RI DOO �

PDGH D FORG RI HDUWK � DQG WKHQ EUHDWKHG LQWR LW PD\ ERDVW DQ HTXDOLW\ ZLWK WKRVH DQFLHQW RQHV

D EUHDWK RI OLIH � 7KH IRUPDWLRQ RI WKH HDUWK DV LW UHJDUGV WKH SXULW\ RI LWV RULJLQ � ,W ZDV
FORG DQG WKH VSLULW DUH ERWK RI*RG � EXW RQO\ WKH IRXQGHG LQ VLOHQFH E\ WZR QREOH PHQ � YRQ /LQ �

VSLULW LV IURP *RG � DQG RQO\ RQ DFFRXQW RI WKH EUXQ DQG /RUL � 7KHVH PHQ FRQFHLYHG WKH SXU �

VSLULW LV PDQ VDLG WR EH PDGH DIWHU WKH OLNHQHVV SRVH RI HVWDEOLVKLQJ LQ 0¾QFKHQ D OHDUQHG VR

RI *RG � FLHW\ ZKLFK VKRXOG GUDZ WR LWVHOI WKH EHVW KHDGV �

QRW RQO\ LQ %DYDULD � EXW LQ DOO 6RXWK *HUPDQ\ �

6LQFH PDQ FDQQRW GR ZLWKRXW WKH OHWWHU � 7KH\ KDG EHHQ LPSHOOHG WR WKLV HQWHUSULVH E\

LPDJHV DQG SDUDEOHV � � QR PRUH WKDQ KH FDQ VHULRXV FRQVLGHUDWLRQV RI WKH GLVSURSRUWLRQ LQ

GLVSHQVH ZLWK WLPH � ZKLFK LV LQFLGHQWDO WR WKH WKH VWDWH RI WKH VFLHQFHV � WKH DUWV DQG LQWHOOHF
LQLWH � DOWKRXJK ERWK VKDOO FHDVH � , KRQRXU WKH WXDO FXOWXUH JHQHUDOO\ � EHWZHHQ 1RUWK DQG 6RXWK
OHWWHU � VR ORQJ DV WKHUH LV D EUHDWK RI OLIH LQ LW � *HUPDQ\ � DQG RI WKH FRQVHTXHQFHV IORZLQJ IURP

IR
U

WKDW EUHDWK 
 V VDNH � WKH GLIIHUHQFH ZKLFK ZDV PDQLIHVWHG KHUH �

7KH\ KDG REVHUYHG KRZ VWULNLQJO\ WKH SURJUHVV

RI WKH RQH DQG WKH VWDWLRQDU\ FKDUDFWHU RI WKH
RWKHU ZHUH GHSLFWHG LQ WKH ZKROH VRFLDO FRQGL

/($51(' 62&,(7,(6 ૱ 7+(,5 63,5,7 WLRQ RI WKH QDWLRQV LQKDELWLQJ WKH RQH DQG WKH
$1' $,0 � RWKHU UHJLRQ � DQG KRZ WKH\ ZHUH HYHU\ GD\

EHFRPLQJ PRUH YLVLEOH DQG PRUH VHQVLEOH � 7KH$ ',6&2856(3521281&('$7 7+(38%/,&5(�23(1,1*2) 7+(
52<$/$&$'(0<2)6&,(1&(6$708(1&+(1� ����� QDWXUH RI WKLV GLIIHUHQFH PD\ EH IRXQG GHVFULEHG

(ૺ SXU VL PRYH� � � � *DOLOHL� ZLWK ILGHOLW\ DQG WUXWK E\ /RUHQJ :HVWHQULHGHU

LQ WKH ILUVW SDUW RI WKH KLVWRU\ RI WKH %DYDULDQ
7KH PRVW DQFLHQW RI WKRVH DFDGHPLHV ZKLFK $FDGHP\ RI 6FLHQFHV � SS � �  � �  � � �

KDYH EHFRPH FHOHEUDWHG LQ (XURSH KDYH JURZQ 7KH DERYHPHQWLRQHG H[FHOOHQW PHQ � /LQEUXQ
RXW RI YROXQWDU\ DVVRFLDWLRQV RI OHDUQHG PHQ � DQG /RUL � FRQILGHG WKH QREOH ZLVK � ZKLFK PDGH
PXWXDOO\ DWWUDFWHG WR HDFK RWKHU E\ DQ HTXDO WKHLU RZQ EUHDVW WRR QDUURZ IR

U

WKHP � WR D IHZ
GHVLUH IRU NQRZOHGJH � 7KH JURZWK RI VFLHQFH � IULHQGV ZKR JDYH WKHLU DVVHQW DQG XQLWHG WKHP
WKH SURPRWLRQ RI LW E\ UHFLSURFDO DLG � E\ FRO VHOYHV ZLWK WKHP � 7KH ILUVW PHHWLQJ ZDV KHOG LQ

OHFWLYH GLOLJHQFH � E\ IULHQGO\ HPXODWLRQ � ZDV WKH WKH KRXVH RI +HUU YRQ /LQEUXQ � 2FW � ��WK � ���� �

GHVLJQ RI WKHLU XQLRQ � 7KH XQGHUWDNLQJ RI WKHVH IHZ PHQ � EDQGHG

6R SXUH DQG YLJRURXV D EHJLQQLQJ FRXOG QRW WRJHWKHU IRU WKH QREOHVW SXUSRVHV � ZDV FRQFHDOHG
EXW EH DWWHQGHG ZLWK VXFFHVV � ,W VXUSDVVHG DW ILUVW ZLWK WKH JUHDWHVW FDUH � 1RU GLG WKH\
HYHU\ H[SHFWDWLRQ � LW EHFDPH IDPRXV � LW WKUHZ YHQWXUH WR DSSHDU RSHQO\ XQWLO � SURFHHGLQJ ZLWK
DQ DVWRXQGLQJ OXVWUH IDU LQWR WKH GLVWDQFH � WKH XWPRVW FDXWLRQ � WKH\ KDG DVVRFLDWHG ZLWK

7KLV OXVWUH VWLPXODWHG DQG DZDNHQHG WKH GH WKHPVHOYHV PHQ RI GLVWLQJXLVKHG UHSXWDWLRQ RU
VLUH RI LPLWDWLRQ � ,W ZDV DWWHPSWHG WR SURGXFH RI JUHDW DXWKRULW\ � LQ WKHLU RZQ FRXQWU\ DQG
WKH OLNH � WR HODERUDWH E\ DUWLILFLDOPHDQV ZKDW LV HOVHZKHUH � 7KH\ NQHZ ZKDW KLQGUDQFHV ZRXOG
OHDVW FDSDEOH RI EHLQJ VR HODERUDWHG � WKH VSLULW HYHQ QRZ LQWHUIHUH ZLWK WKH IXOILOPHQW RI WKHLU

RI LQTXLU\ � SDUWLFXODUO\ RI LQYHQWLRQ � ZLWKRXW _ ZLVK WR FRQYHUW WKHLU HQWHUSULVH LQWR D SXEOLF
WKDW KRO\ IODPH ZKLFK NLQGOHV WKH VRXO DQG LQVWLWXWLRQ � DQG WKH\ RYHUFDPH WKHP E\ SUX
FDXVHV LW WR VWULYH ZLWK DUGRXU � WR VWUXJJOH XQ GHQFH � 7KH\ FDUHIXOO\ DEVWDLQHG IURP JLYLQJ
FHDVLQJO\ IRU WKH NQRZOHGJH RI WKH WUXWK � IRU XWWHUDQFH WR WKHLU KLJKHU DLPV � DQG RQO\ GLUHFWHG
YLUWXH � IRU VFLHQFH DQG ZLVGRP � DV IRU XOWLPDWH DWWHQWLRQ WR WKRVH DGYDQWDJHV RI VXFK DQ LQVWLWX
DQG VXSUHPH HQGV ZKLFK ZLOO QRW VXIIHU WKHP WLRQ � E\ ZKLFK HYHQ YXOJDU VRXOV PD\ EH LP
VHOYHV WR EH VXERUGLQDWHG WR DQ\ RWKHU � 7KH SUHVVHG DQG ZRQ � ૺ 7KH\ DEVWDLQHG ૻ � LW LV YHU
ORYH RI LPLWDWLRQ KDG RWKHU DLPV ZKLFK ZHUH EDOO\ UHFRUGHG LQ WKH KLVWRU\ RI WKH %DYDULDQ
KLJKHU LQ LWV HVWLPDWLRQ � WR ZKLFK VFLHQFH DQG $FDGHP\ RI 6FLHQFHV ૺ IURP WKH PHQWLRQ RI

ZLVGRP ZHUH WR EH VXEVHUYLHQW � DQG IRU ZKRVH _ WKRVH WKLQJV DJDLQVW ZKLFK GLIILFXOWLHV DQG RE
VDNH DORQH WKH\ ZHUH WR H[LVW � 7KLV ZDV WR MHFWLRQV PLJKW EH UDLVHG � DQG VSRNH RQO\ RI WK

H

FKDQJH ZLVGRP LQWR IROO\ � WR URE VFLHQFH RI LWV XVH DQG WKH UHSXWDWLRQ RI WKH WKLQJ � �

SURSHU OLIH � WR VHYHU LW IURP LWV RZQ LQ RUGHU WR _ 6XFK D VHUYLOH IRUP KDV WKH EHVW � WKH KLJKHVW
PDNH LW SURGXFH IURP D IRUHLJQ URRW VXFK IUXLWV DQG WKH PRVW YHQHUDEOH HYHU DQG HYHU\ZKHUH

DV ZHUH GHVLUHG � EHHQ IRUFHG WR DVVXPH � LQ RUGHU WR JDLQ DGPLV
7KH QHFHVVDU\ FRQVHTXHQFH HQVXHG � 1HYHU VLRQ DQG WR SDVV IRU VRPHWKLQJ LQ FLYLO VRFLHW\ �

WKHOHVV � LPLWDWLRQ VXFFHHGHG KHUH DQG WKHUH LQ ,JQRUDQFH � VD\V )RQWHQHOOH � LQ KLV LPPRUWDO
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KLVWRU\ RI WKH 3DULVLDQ $FDGHP\ RI 6FLHQFHV� KLP WKDW JLYHV KHHG � D PLQG WKDW KDV EHFRPH
DIIHFWV WR UHJDUG DV XVHOHVV WKDW RI ZKLFK LW KDV LQYLVLEOH � ZKLFK EHUH ZURXJKW DQG EHTXHDWKHG �
QR NQRZOHGJH � ,W UHYHQJHV LWVHOI LQ WKLV ZD\ � DQG GHSDUWHG DIWHU LW KDG IXOILOOHG LWV WDVN � DQ

,W VD\V � +DYH ZH QRW RXU RZQ PRRQ WR LOOX QRXQFHV LW ZLWKRXW ZRUGV � VLOHQWO\ UHSUHVHQWV
PLQH RXU RZQ QLJKWV " 2I ZKDW XVH LV LW WR WKDW LQILQLWHO\ VHOI �PXOWLSO\LQJ SRZHU RI LQYHQ
NQRZ WKDW WKH SODQHW -XSLWHU KDV IRXU " 7R WLRQ � ZKLFK PXVW WKURZ HYHU\ RQH �ZKR LV FDSD
ZKDW SXUSRVH VR PDQ\ REVHUYDWLRQV � VR PDQ\ EOH RI DSSUHKHQGLQJ ZKDW LV DGPLUDEOH � LQWR
ODERULRXV FDOFXODWLRQV WR GHWHUPLQH WKHLU FRXUVH WKRXJKWIXO DVWRQLVKPHQW �

ZLWK SUHFLVLRQ " :H VKDOO VHH QRQH WKH FOHDUHU 1HYHUWKHOHVV � KRZHYHU H[DOWHG EH\RQG FRQ

IR
U

WKHP � DQG 1DWXUH � ZKR SODFHG WKHVH OLWWOH WUDGLFWLRQ WKH WUXWK MXVW SURSRXQGHG � KRZHYHU
VWDUV VR IDU IURP RXU H\HV � DSSHDUV QRW WR KDYH XQTXHVWLRQDEOH WKH PDQLIROG XVH ZKLFK WKH KX
PDGH WKHP IRU XV � 
  $QG \HW WKRVH IRXU PRRQV PDQ UDFH KDV GHULYHG IRU WKH RUGLQDU\ SXU �

RI -XSLWHU � LQYLVLEOH WR WKH QDNHG H\H � KDYH EHHQ SRVHV RI OLIH IURP WKH SURJUHVV RI VFLHQFH � LW LV

RI IDU JUHDWHU XVH WR XV WKDQ RXU RZQ PRRQ ZKLFK HTXDOO\ FHUWDLQ DQG XQGHQLDEOH � RQ WKH RWKHU
VKLQHV VR EULJKWO\ � 2QO\ VLQFH RXU DFTXDLQWDQFH KDQG � WKDW VFLHQFH LQ LWV RULJLQ DQG SURJUHVV
ZLWK WKHP KDYH *HRJUDSK\ DQG 1DYLJDWLRQ EHHQ KDG � LPPHGLDWHO\ LQ YLHZ � QRW WKDW XVH � EXW
HQDEOHG WR PDNH LPSRUWDQW DGYDQFHV � LQFRP VROHO\ DQG VLQJO\ LWVHOI DQG LWV RZQ H[WHQVLRQ �

SDUDEO\ EHWWHU PDSV DQG FKDUWV KDYH EHHQ SUR 7KH LPSXOVH ZKLFK VHHNV NQRZOHGJH DQG LQ
GXFHG � DQG � E\ PHDQV RI WKH ODWWHU HVSHFLDOO\ � WKH VLJKW KDV WKLV LQ FRPPRQ ZLWK WKH LPSXOVH ZKLFK
OLYHV RI LQQXPHUDEOH VHDPHQ KDYH EHHQ VDYHG � VHHNV HQMR\PHQW � KDSSLQHVV � WKH VXVWHQDQFH RI

7KLV HQDPSOH RI WKH VDWHOOLWHV RI -XSLWHU LV OLIH � WKDW LW VHHNV LWV REMHFW VLPSO\ IRU WKH REMHFW 
 V

RQO\ RQH RXW RI PDQ\ ZKLFK PLJKW EH DGGXFHG � VDNH � DV XOWLPDWH HQG � QRW DV PHDQV WR RWKHU

RI WKH XVH RI DVWURQRPLFDO ODERXUV � DQG LQ MXV HQGV � ,W VSULQJV GLUHFWO\ IURP WKH VSLULW RIPDQ �

WLILFDWLRQ RI WKH JUHDW RXWOD\V RI HYHU\ NLQG LW LV RQH RI LWV SHFXOLDU SRZHUV DQG YLUWXHV �

ZKLFK WKLV VFLHQFH GHPDQGV � %XW WKH PDVV RI VLPLODU WR WKDW RWKHU VDFUHG SRZHU RI RXU VSLULW
WKH KLJK DQG ORZ NQRZ QRWKLQJ RI WKH VDWHOOLWHV ZKLFK SURGXFHV WKRVH KXPDQ TXDOLWLHV ZKLFK

RI -XSLWHU � DW WKH XWPRVW � WKH\ KDYH D GLP ZH FDOO YLUWXRXV TXDOLWLHV � DQG  LQ FRQVLGHUDWLRQ
DQG FRQIXVHG NQRZOHGJH RI WKHP � 6WLOO OHVV GR RI WKHLU LPPHGLDWH RULJLQ � YLUWXHV � VXFK DV FRX �

WKH\NQRZ RI WKH FRQQHFWLRQ RI WKHVH VDWHOOLWHV UDJH � PDJQDQLPLW\ � MXVWLFH � JHQHUDO EHQHYROHQFH �

ZLWK 1DYLJDWLRQ � ,Q IDFW � WKH\ KDYH VFDUFH :LWK UHVSHFW WR OLIH DQG KDSSLQHVV � QR RQH
KHDUG WKH UHSRUW RI WKH SHUIHFWLRQ WR ZKLFK WKDW GRXEWV WKDW WKHVH DUH GHVLUHG IRU WKHLU RZQ
VFLHQFH KDV DUULYHG � ZLWKLQ D VKRUW WLPH � VDNHV � DQG KH ZKR VKRXOG SURSRVH WKH TXHVWLRQ �

)RQWHQHOOH WKHQ DGGV D JUHDW QXPEHU RI H[ ZKDW DUH WKH\ JRRG IRU � ZRXOG RQO\ SURYRNH
DPSOHV LQ LOOXVWUDWLRQ RI WKH DGYDQWDJHV ZKLFK RXU ODXJKWHU � 2

I
VFLHQFH � RQ WKH RWKHU KDQG �

WKH GLOLJHQFH RI D IHZ PHQ � GHYRWHG WR WKH DQG RI YLUWXH � LW LV DOPRVW XQLYHUVDOO\ DVVXPHG �

VFLHQFHV � EDV FRQIHUUHG XSRQ DOO FODVVHV RI WKDW WKH\ KDYH D UHDVRQ � D XVH � DQ HQG � EH\RQG
KXPDQ VRFLHW\ � 0HQ HQMR\ WKHVH UHDOO\ FRXQW WKHPVHOYHV � E\ ZKLFK WKH\ ILUVW EHFRPH GHVLUD
OHVV DGYDQWDJHV ZLWKRXW FRQVLGHULQJ WKHLU RULJLQ � EOH � 7KH\ DUH VXSSRVHG WR KDYH EHHQ DUELWUD
ZLWKRXW FRQVLGHULQJ WKH ZD\ E\ ZKLFK WKH\ ULO\ LQYHQWHG WR VHUYH DQ DUELWUDU\ SXUSRVH �

KDYH UHDFKHG XV � 1R RQH FRQVLGHUV KRZ PXFK 7KDW YLUWXH DQG NQRZOHGJH EHORQJ WR WKH EHLQJ
WKHUH ZDV WR EH LQYHQWHG KHUH � DQG IHZ SHU � RI PDQ � WKDW WKH\ XQIROG WKHPVHOYHV QHFHVVD
KDSV DUH FRPSHWHQW HYHQ WR LPDJLQH WKH SRZHUV ULO\ RXW RI WKDW EHLQJ � DQG ZLWK LW � OLNH ODQJXDJH �

RI PLQG ZKLFK PXVW KDYH EHHQ EURXJKW LQWR ZLWKRXW ZELFK PHQ DUH QRW DQG QHYHU ZHUH �

DFWLRQ � LQ HDFK RQH RI WKHVH LQ YHQWLRQV � LQ RUGHU WKDW ZKHUH YLUWXH � NQRZOHGJH � DQG WKHLU EHJLQ

WR RULJLQDWH RU WR FRPSOHWH WKHP � %XW LW RXJKW QLQJ � WKH VLJQLILFDQW ZRUG � WKH LQWHOOLJLEOH VSHHFK �

WR EH UHPHPEHUHG � WKDW WKH LQQXPHUDEOH SUR VKRXOG EH ZDQWLQJ � WKHUH DOO KXPDQLW\ ZRXOG EH
FHVVHVZKLFK ZH QRZ XQLYHUVDOO\ SHUIRUP ZLWK DOVR ZDQWLQJ � DQG WKH PHUH DQLPDO SUHVHQW LW

XQWKLQNLQJ IDFLOLW\ � FRXOG QRW EH SHUIRUPHG LQ VHOI LQVWHDG � WKLV WKH YXOJDU VRXOV � ZKR NQRZ
WELV ZD\ � XQOHVV WKRXJKW � � XQOHVV WKH PRVW VWUH RQO\ ZDQWV RI WKH ERG\ � DQG QRQH RI WKH VSLULW �

QXRXV HIIRUWV RI UHIOHFWLRQ � KDG SUHFHGHG WKHP � ZLOO QHYHU FRPSUHKHQG � 7KHVH PHQ � DOO HDUWK �

7KLV DQWHFHGHQW OLYLQJ DJHQF\ QRZ PDQLIHVWV _ XQFRQVFLRXV RI DQ\ LPPHGLDWH LQVWLQFW � H[FHSW
LWVHOI � HPERGLHG LQ VHUYLFHDEOH PDQLSXODWLRQV � WKDW ZKLFK PDQ KDV LQ FRPPRQ ZLWK WKH EUXWH �

LQ PHUH DFTXLUHG PHFKDQLFDO IDFLOLWLHV � LQ OLIH WKH LQVWLQFW RI GHVLUH � RI SOHDVXUH � RI VHQVXDO
OHVV LQVWUXPHQWV DQG PDFKLQHV � :LWK WKHVH HQMR\PHQW � KDYH HYHU WKH REMHFWV RI WKDW LQVWLQFW
ODWWHU WKH VSLULW FUHDWHG IR

U

LWVHOI � � SURGXFHG DORQH DQG XQFKDQJHDEO\ LQ YLHZ � DV ODVW DQG
ZLWK IUHH DFWLYLW\ RXW RI VHQVHOHVV PDWWHU � � � XQ KLJKHVW HQGV � 2QO\ WKDW DSSHDUV WR WKHP UHDO �

IHHOLQJ � GXPE DQG GHDU PHQLDOV � WKH PRVW SHU DSSURYHG � DQG JRRG � LQ UHVSHFW WR PDQ � ZELFK LV

IHFW � EHFDXVH WKH\ DUH HQWLUHO\ GHVWLWXWH RI YROL � _ IRXQG VXEVWDQWLDWHG LQ WKH VRXQGHUDQLPDO � DQG
WLRQ � DQG QHYHU IDLO QRU HUU � 7KXV � HYHU\ ZRUN PD\ EH GHPRQVWUDWHG IURP WKDW � DV WKH RQO\ UH

VKRS RI PHFKDQLFV DQG DUWLILFHUV DQQRXQFHV WR YHDOHU RI XQDGXOWHUDWHG � SXUH WUXWK � :KDWVR
HYHU LV PRUH WKDQ WKDW � LV � WR WKHP � RI HYLO � 6WLOO � 0RUH UHPDUNDEOHVWLOO � LV DQRWKHUVLPLODU H[DPSOH� $

3DULVLDQ ODG\ RI UDQN XQGHUVWRRGSHUIHFWO\WKHXVH RI WKH WKH\ WROHUDWH VFLHQFH � DQG HYHQ DFNQRZOHGJH
PRRQ � EHFDXVH LW LOOXPLQHV RXU QLJKWV� � %XWZK\ WKH WKDW LW GHVHUYHV WKH VXSSRUW DQG HQFRXUDJHPHQW
VXQVKRXOGDSSHDU LQ WKHEHDYHQV� LQ EURDG GD\OLJKW� VKH _ RI WKH 6WDWH � SURYLGHG LW FRQIRUPV LWVHOI WR WKH
FRXOGQRW FRPSUHKHQG� _ 6WDWH � DQG GRHV QRW DVSLUH EH\RQG WKH VWDWH RI

�� �
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ERQGDJH IR
U

ZKLFK LW ZDV ERUQ � $Q\ RWKHU FRPELQDWLRQ ZDV QHFHVVDU\ WR SURGXFH LW � 7KH
VFLHQFH � WKDW ZKLFK ZRXOG EH DQ HQG XQWR LWVHOI � _ DQFLHQWV ZHUH DFTXDLQWHG ZLWK WKH PDJQHW � EXW
DQG DVVXPHV WR EH IUHH �ERUQ � WKH\ ZLOO QRW DF WKH\ KDG REVHUYHG RQO\ LWV SRZHU RI DWWUDFWLQJ
NQRZOHGJH � 7KH\ GHVSLVH WKH IRRO � KDWH KHU � LURQ � ,W QHHGHG EXW RQH H[SHULHQFH PRUH � DQG
DQG SHUVHFXWH KHU IRU KHU SULGH 
 V VDNH � 1R HIIRUW WKH\ ZRXOG KDYH GLVFRYHUHG LWV SRODU WHQGHQ

RI WKHPLQG � QR SXUVXLW � VKDOO EH FKHULVKHG � SUR � FLHV � DQG WKH LQHVWLPDEOH SUL]H RI WKH FRPSDVV
PRWHG � DQG UHZDUGHG �ZKLFK FDQQRW GHPRQVWUDWH ZRXOG KDYH EHHQ WKHLUV � +DG WKH\ GHYRWHG D

LWV LPPHGLDWH XWLOLW\ LQ UHODWLRQ WR RUGLQDU\ OLIH � OLWWOH PRUH WLPH DQG DWWHQWLRQ WR D FXULRVLW\ DS
(YHU\ VFLHQFH � DQG HYHU\ ILQH DUW �PXVW FDUU\ RQ � SDUHQWO\ XVHOHVV DQG XQSURILWDEOH � WKH KLGGHQ

RU DW OHDVW DVVLVW LQ FDUU\LQJ RQ � VRPH KRQHVW XWLOLW\ ZRXOG KDYH UHYHDOHG LWVHOI WR WKHP � 1R
KDQGLFUDIW � DQG GHULYH DOO LWV ZRUWK DQG DOO LWV KXPDQ LPDJLQDWLRQ ZDV FRPSHWHQW WR SUHVXS
GLJQLW\ IURP LWV DSWLWXGH IRU WKLV KDQGLFUDIW � RU SRVH WKH LQYHQWLRQ RI WKH WHOHVFRSH DQG WKHPL
IRU VRPHPDQXDO XVH � (DFK PXVW GHFODUH ZKDW FURVFRSH � ZLWK ZKLFK D QHZ H\H ZDV JLYHQ WR

JXLOG RU ZKDW WUDGH LW EHORQJV WR � DQG EH DEOH PDQ IRU WZR ZRUOGV DW RQFH � WKH VXEOLPH ZRUOG
DOVR WR GHPRQVWUDWH WKDW EHORQJLQJ � 7KH\ PDLQ RI WKH LPPHDVXUDEO\ JUHDW � DQG WKH VWLOO PRUH
WDLQ WKDW HYHU\ VFLHQFH RU DUW ZKLFK FDQQRW ZRQGHUIXO RQH � LW PD\ EH � RI WKH LPPHDVXUDEO\
FRPSO\ ZLWK WKLV UHTXLVLWLRQ RXJKW WR EH EDQLVKHG OLWWOH � ,W ZDV QHFHVVDU\ WKDWPDWKHPDWLFV VKRXOG
IURP WKH FRXQWU\ DV D EUHDGOHVV DUW � 1RW WR EH HQULFK LWVHOI WKURXJK D VHULHV RI FHQWXULHV ZLWK
ORQJ WR WKH SURGXFWLYH FODVV � ZKLFK LV RWKHUZLVH _ HYHU JUHDWHU GLVFRYHULHV � EHIRUH D -RKDQQHV .HS
FRQVLGHUHG DV D PDUN RI QRELOLW\ � LV WKRXJKW WR OHU FRXOG DSSHDU ZLWK KLV GLRSWULFV � DQG EULQJ
UHQGHU VFLHQFH LJQREOH � DQG WR IL[ XSRQ KHU WKH WKH LQYHQWLRQ RI WKH DVWURQRPLFDO VLJKW � LQVWUX
UHSURDFK RI LGOHQHVV � PHQW WR OLJKW � �

7KHVH SULQFLSOHV DQG GHPDQGV RI WKH FRP 7KH UHVXOW RI DOO WKHVH FRQVLGHUDWLRQV LV � WKDW

PRQ PLQG PXVW DSSHDU ULGLFXORXV � DQG � LQ WKH JRYHUQPHQWV � LQ WKH IRUPDO LQVWLWXWLRQ RI OHDUQHG
KLJKHVW GHJUHH � DEVXUG WR WKRVH ZKR DUH DW VRFLHWLHV �PD\ LQGHHG KDYH UHVSHFW WR WKH EHQHILWV

DOO DFTXDLQWHG ZLWK WKH KLVWRU\ RI KXPDQ LQ ZKLFK VXFK VRFLHWLHV ZLOO FRQIHU RQ WKH FRPPRQ

YHQWLRQV � HYHQ VXSSRVLQJ WKH\ ZHUH QRW RWKHU � ZHDO � DQG PD\ PDNH WKRVHEHQHILWV WKHLU DLP � EXW
ZLVH GLVLQFOLQHG WR WKH FRPPRQ ZD\ RI WKLQNLQJ QHYHU � RQ WKDW DFFRXQW � VKRXOG WKXV PDNH XWLOLW\

RQ WKLV VXEMHFW � 7KH KLVWRU\ RI LQYHQWLRQV SURYHV D FRQGLWLRQ RI VFLHQFH � DQG GHPDQG WKDW WKLV VKDOO
WKDW WKH PRVW LPSRUWDQW DQG WKH PRVW XVHIXO RI EH LWV RQO\ REMHFW � $ JRYHUQPHQW ZKLFK VKRXOG

WKHP KDYH EHHQ D VHFRQGDU\ DQG XQH[SHFWHG GR WKLV ZRXOG EHWUD\ D ZDQW RI LQVLJKW LQWR WKH
UHVXOW RI WKRVH HIIRUWV RI PLQG IURP ZKLFK WKLV QDWXUH RI VFLHQFH � DQG ZRXOG UHTXLUH WKH LP
SUHFLVH JDLQ FRXOG QRZLVH KDYH EHHQ DQWLFLSDWHG � SRVVLEOH � 6WLOO PRUH LQFRPSDWLEOH ZLWK WKH QD
:KHQ � LQ WKH VHYHQWHHQWK FHQWXU\ � WKH JUHDWHVW WXUH RI VFLHQFH ZRXOG EH WKH DWWHPSW WR PDNH

JHRPHWULFLDQV HPSOR\HG WKHPVHOYHV LQ LQYHVWL LW � DQ\ZKHUH � QDWLRQDO RU HYHQ SURYLQFLDO � 7KHUH
JDWLQJ WKH QDWXUH RI D QHZ FXUYH � ZKLFK WKH\ PD\ EH HFRQRPLFDO VRFLHWLHV RI WKLV NLQG � ZKLFK

FDOOHG WKH F\FORLG � WKH\ KDG QR RWKHU LQWHUHVW LQ VKRXOG � LQ HDFK FDVH � GHULYH WKHLU QDPHV IURP

WKDW LQYHVWLJDWLRQ WKDQ WKDW RI PHUH VSHFXODWLRQ WKH PDWHULDOZDQW ZKLFK OHG WR WKHLU LQVWLWXWLRQ �

DQG WKH DPELWLRQ RI GLVFRYHULQJ WKHRUHPV � HDFK IUXLW �JURZLQJ � ZRRG �VDYLQJ � FRDO RU WXUI � ILQGLQJ �

PRUH GLIILFXOW WKDQ WKH IRUPHU � 1RQH RI WKHVH ERJ �GUDLQLQJ VRFLHWLHV � %XW DFDGHPLHV RI VFLHQFHV �

PHQ KDG WKH PRVW GLVWDQW LGHD WKDW WKH\ ZHUH ZKLFK DUH PHUHO\ QDWLRQDO � RU SURYLQFLDO � RU

H[HUWLQJ WKHPVHOYHV IRU WKH JHQHUDO JRRG � %XW HFRQRPLFDO � WKHUH FDQQRW EH �

DIWHUZDUG � ZKHQ WKH QDWXUH RI WKH F\FORLG KDG ,W LV E\ QR PHDQV LQWHQGHG �KRZHYHU � LQ ZKDW
EHHQ WKRURXJKO\ DVFHUWDLQHG � LW ZDV IRXQG WKDW � KDV QRZ EHHQ VDLG � WKDW VFLHQWLILF PHQ � ZKR IHHO

E\ PHDQV RI WKLV NQRZOHGJH � WKH JUHDWHVW SRVVL D VSHFLDO LPSXOVH WR HPSOR\ WKHPVHOYHV ZLWK
EOH SHUIHFWLRQ FRXOG EH JLYHQ WR WKH SHQGXOXP � REMHFWV RI LPPHGLDWH XWLOLW\ � DQG WR DSSO\ WKHLU
DQG WKH XWPRVW SUHFLVLRQ LQWURGXFHG LQWR WKH VFLHQWLILF DFTXLUHPHQWV WR WKRVH REMHFWV � OLNH 'X
PHDVXUHPHQW RI WLPH � �  KDPHO GX 0RQFHDX � 'DXEHQWRQ � DQG RWKHUV �PHQ

,W ZRXOG EH VXSHUIOXRXV WR DFFXPXODWH LQ ZKR KDYH UHQGHUHG HTXDO VHUYLFHV WR VFLHQFH

VWDQFHV RI WKLV VRUW � VLQFH LW OLHV LQ WKH QDWXUH RI DQG WR WKHLU FRXQWU\ � WKDW VXFK PHQ VKRXOG EH

WKH WKLQJ � WKDW WKH SUDFWLFDO DSSOLFDWLRQ PXVW H[FOXGHG IURP DQ DFDGHP\ RI VFLHQFHV � RU WKDW �

QHHGV EH VXEVHTXHQW WR WKH VFLHQWLILF GLVFRYHU\ � DV PHPEHUV RI VXFK DQ DFDGHP\ � WKH\ VKRXOG
(YHU\ XVHIXO LQYHQWLRQ KDV FRPSRXQGHG LWVHOI � QRW KDQG LQ HVVD\V RQ QDWLRQDO DQG SURYLQFLDO

DV LW ZHUH � RXW RI VHYHUDO GLVFRYHULHV � REVHUYD REMHFWV � DQG OD\ WKHP EHIRUH WKH VRFLHW\ IR
U

HU �

WLRQV � SURSRVLWLRQV � ZKLFK KDG QR SUREDEOH UHOD DPLQDWLRQ � +RZ PDQ\ LQYDOXDEOH GLVTXLVLWLRQV

WLRQ WR HDFK RLKHU � ZKLFK � LQ SRLQW RI WLPH � RI WKLV NLQG DUH IRXQG LQ WKH DQQDOV RI WKH
ZHUH RIWHQ IDU GLVWDQW IURP HDFK RWKHU � DQG )UHQFK DQG RWKHU DFDGHPLHV RI VFLHQFHV � %XW

ZKLFK EHORQJHG WR PHQ RI WKH PRVW GLIIHUHQW VXFK SURGXFWLRQV VKRXOG HYHU EHDU RQ WKHLU IDFH
FKDUDFWHUV � YLHZV � DQG SXUVXLWV � ૺ 7KH FRQIOX � WKH VWDPS RI VFLHQFH � WKH\ VKRXOG VSULQJ IURP
HQFH RI VHYHUDO WUXWKV �ૻ UHPDUNV WKH VDJDFLRXV WKH VSLULW RI VFLHQFH � DQG EH ILOOHG ZLWK LW �

)RQWHQHOOH �ૺ HYHQ RI WKH PRVW DEVWUDFW � DOPRVW (YHQ &ROEHUW � ZKHQ KH IRXQGHG WKH DFDGHP\
DOZD\V SURGXFHV D XVHIXO DSSOLFDWLRQ � ZKLFK RI VFLHQFHV DW 3DULV � PRUH WKDQ D KXQGUHG \HDUV

FRXOG QRW KDYH EHHQ DQWLFLSDWHG � EHFDXVH WKH DJR � SODQWHG KLPVHOI RQ WKDW KLJKHU VWDQG �SRLQW �

IURP ZKLFK WKH LPPHGLDWH GLJQLW\ RI VFLHQFH LV

 3U«I � GH O 
KLVW � GH O 
DFDGHPLH5R\DOH GH VFLHQFHV� _ UHFRJQLVHG LQ LWV ZKROH H[WHQW � WRJHWKHU ZLWK LWV
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LQGLUHFW ZRUWK � , PHDQ LWV XWLOLW\ � DQG LW ZRXOG EH HIIHFWHG E\ PHDQV RI VXFK LQVWLWXWLRQV � � D

EH GLVUHSXWDEOH QRZ WR FKRRVH D ORZHU RQH � FROOHFWLYH IRUFH ZKLFK VKDOO DFFRPSOLVK DQG

 7KH SHQHWUDWLQJ PLQG RI &ROEHUW � � VD\V D MXGL SURGXFH ZKDW GLVFRQQHFWHG LQGLYLGXDO SRZHUV �

FLRXVPRGHUQ KLVWRULDQ � � GLG QRW IDLO WR SHUFHLYH DOWKRXJK RI WKH JUHDWHVW SRVVLEOH HIILFDF\ LQ

WKH FORVH FRQQHFWLRQ ZKLFK H[LVWV EHWZHHQ WKH WKHPVHOYHV � ZRXOG QHYHU EH DEOH WR DFFRPSOLVK
VFLHQFHV DQG WKH DUWV � DQG EHWZHHQ WKH ILQH DUWV DQG SURGXFH � 7R WKLV HQG LW FROOHFWV WRJHWKHU D

DQG WKH PHFKDQLFDO � +H IHOW WKH QHFHVVLW\ RI QXPEHU RI OHDUQHG DQG MXGLFLRXV PHQ WKRURXJK
SHUIHFWLQJ WKH WKHRULHV RI PDWKHPDWLFV � RI DVWUR O\ YHUVHG LQ WKHLU UHVSHFWLYH DUWV � XQLWHV WKHP
QRP\ � DQG RI SK\VLFV � LQ RUGHU WR HIIHFW D PDQL LQ DQ DVVRFLDWLRQ � DQG SURYLGHV WKLV DVVRFLDWLRQ
IROG DSSOLFDWLRQ RI WKHLU SULQFLSOHV � +H KDG ZLWK DOO WKH DLGV � VWRUHV � DQG LQVWUXPHQWV �

SHUFHLYHG WKDW WKH SURJUHVV RI WKH PHFKDQLFDO ZKLFK DUH QHFHVVDU\ IRU WKHLU GLIIHUHQW SXUVXLWV �

DUWV SUHVXSSRVHV WKH GHYHORSPHQW RI JRRG WDVWH � , 7KURXJK WKH XQLRQ RI WKH PHPEHUV RI VXFK D

DQG WKDW WDVWH UHTXLUHV PRGHOV DQG SDWWHUQV IRU VRFLHW\ LQ RQH SODFH � WKH PRVW UDSLG DQG PDQL
FRPSDULVRQ � 7KH DFDGHPLHV RI SDLQWLQJ � RI IROG FRPPXQLFDWLRQ LV UHQGHUHG SRVVLEOH DPRQJ
VFXOSWXUH � RI DUFKLWHFWXUH � DQG RI PXVLF � VSUXQJ WKHP � DQG WR PDNH WKLV FRPPXQLFDWLRQ PRUH FHU

XS DQG \LHOGHG D IODWWHULQJ FRPSHQVDWLRQ WR WKH WDLQ � UHJXODU PHHWLQJV DUH DSSRLQWHG � 6FLHQFHV �

PDVWHUV RI DUW � HQFRXUDJHUQHQW WR WKH SXSLOV � WR ZKLFK WKRXJKW WKHPVHOYHV VWUDQJHUV WR HDFK
DOO WKH FLWL]HQV RI WKH 6WDWH LQVWUXFWLRQ DQG H[ RWKHU �QRZ OHDUQ WKHLU QHDU DQG QHDUHU UHODWLRQV �

DPSOHV � 7KH EHDXWLIXO KDG LWV WHPSOH � LWV VHU RQHVLGHGQHVV GLVDSSHDUV � UHFLSURFDO DFWLRQ �PX
YLFH � LWV SULHVWV � DV 7UXWK KDG KHUV � &ROEHUW 
 V WXDO LQIOXHQFH �DQG D VFLHQWLILF FRPPRQ �VSLULWDULVH �

DGPLQLVWUDWLRQ ZDV ZLVH � +H KDG QR RFFDVLRQ :KHUH WKH VHDW RI D OHDUQHG VRFLHW\ RI WKLV

WR IHDU WKH SURJUHVV DQG GLIIXVLRQ RI ULJKW YLHZV � GHVFULSWLRQ LV DW WKH VDPH WLPH WKH VHDW RI JR
)DU IURP VKXQQLQJ PHQ RI OHDUQLQJ DQG LQWHO YHUQPHQW DQG WKH PHWURSROLV RI WKH ODQG � WKH
OHFW �KH DWWUDFWHG � KH JDWKHUHG WKHP DURXQG KLP � DGYDQWDJHV DUH VWLOO JUHDWHU � 6FLHQWLILF LQWXLWLRQ

KH IUHHG WKHP IURP WKH FDUHV RI VXEVLVWHQFH � DQG WKH LQVLJKW RI H[SHULHQFH LPSDUW WKHPVHOYHV
(YHQ IRUHLJQHUV H[SHULHQFHG KLV IDYRXU � DQG PXWXDOO\ � WKH\ LQWHUSHQHWUDWH HDFK RWKHU � OLJKW
PDQ\ ZHUH ILUVW PDGH NQRZQ WR WKHLU RZQ JDLQV QHZ OLIH � OLIH QHZ OLJKW � HYHU\ VSKHUH RI

FRXQWU\ E\ WKH GLVWLQFWLRQ VR XQH[SHFWHGO\ DF YLVLRQ LV HQODUJHG � HYHU\ IDFXOW\ LV HQKDQFHG �

FRUGHG WR WKHP E\ )UDQFH � � 
  (YHQ PHQ RI WKH ZRUOG LQ WKH GLVWLQFWLYH
$OWKRXJK )UDQFH � DW WKH WLPH ZKHQ WKH VHQVH RI WKDW SKUDVH � , PHDQ WKRVH ZKR FODLP

DFDGHP\ H[FOXVLYHO\ GHYRWHG WR PDWKHPDWLFDO WR EH H[FOXVLYHO\ VXFK � ZKR SULGH WKHPVHOYHV
DQG SK\VLFDO VFLHQFH ZDV HVWDEOLVKHG � FRXOG WKHUHRQ � DV WKH KLJKHVW ERDVW � � HYHQ WKH\ DUH
H[ELELW D FRQVLGHUDEOH QXPEHU RI LPSRUWDQW _ VLQJO\ VHL]HG � FKDQJHG DQG HQQREOHG E\ LQVWUXF
PHQ ZKR ZHUH TXDOLILHG WR FRPH IRUZDUG DV WLRQ � 7KH\ IHHO WKDW WKH\ PXVW UHOD[ VRPH
PHPEHUV RI WKLV VRFLHW\ DQG WR JLYH LW DXWKRULW\ � WKLQJ RI WKH ODZ RI SXUH LJQRUDQFH DQG VROHPQ
\HW &ROEHUW VSDUHG QR H[SHQVH LQ GUDZLQJ WR LGOHQHVV � WKH VWULFW DQG DVVLGXRXV REVHUYDQFH RI

3DULV OHDUQHG PHQ RI RWKHU FRXQWULHV ZKR PLJKW ZKLFK FRQYHUWV WKHP LQWR WKH PRVW H[WUDRUGL
JLYH WR WKH QHZ ,QVWLWXWH VWLOO JUHDWHU VWUHQJWK QDU\ NLQG RI SHGDQWV � VLQFH WKH SUHURJDWLYH
DQG VSOHQGRXU � 5RPHU ZDV VXPPRQHG IURP PD[LP � � WKHPRUHZRUWKOHVV WKHPRUHZRUWK\ � GLHV
'HQPDUN � &DVVLQL IURP ,WDO\ � +X\JKHQV IURP RI LWV RZQ PHDQLQJ � WKHPRPHQW LW LV GLVWLQFWO\
+ROODQG � $WWUDFWHG E\ ODUJH HPROXPHQWV WKH\ SURQRXQFHG � %H LW WKDW WKLV PD[LP UHIXVHV WR

H[FKDQJHG WKHLU QDWLYH FRXQWU\ IRU )UDQFH � EH VR H[SUHVVHG DQG XQGHUVWRRG � OHW LW VHHN
2WKHU GLVWLQJXLVKHG PHQ LQ DOO SDUWV RI (XURSH SDOOLDWLRQ DQG SUHWH[WV � LW RQO\ UHQGHUV LWVHOI
ZHUH LQGXFHG WR WDNH SDUW LQ WKH QHZ ,QVWLWXWH � PRUH KDWHIXO E\ LWV SDLQV � LW RQO\ DFFHOHUDWHV

DW OHDVW DV IRUHLJQ PHPEHUV � 2WKHUV VWLOO � DW LWV RZQ GRZQIDO � LQ ZKLFK GRZQIDO LWV ZKROH
KRPH DQG DEURDG � ZKR FRXOG QRW HQWHU DV IHO DULVWRFUDWLF FRQQHFWLRQ DUH LQHYLWDEO\ LQYROYHG �

ORZ �ODERXUHUV LQ DQ\ RI WKH GHSDUWPHQWV RI WKH 7R WKLV FRQQHFWLRQ EHORQJ HVSHFLDOO\ WKH IRO
$FDGHP\ RI 6FLHQFHV DW 3DULV � EXW ZKR RWKHU � _ ORZLQJ DVVHUWLRQV �

ZLVH SRVVHVVHG DFNQRZOHGJHG PHULW DQG KDG 7KH DVVHUWLRQ � WKDW D OLYLQJ � IDU �UHDFKLQJ LQ
PDGH WKHPVHOYHV D QDPH DV PHQ RI OHDUQLQJ � WXLWLRQ � DQ LQWXLWLRQ ZKLFK DIIHFWV WKH JUHDW � WKH
UHFHLYHG SHQVLRQV � GLVWLQFWLRQV � JLIWV � ZLWKRXW XQLYHUVDO � LV LQFRPSDWLEOH ZLWK WKRURXJK NQRZ
DQ\ UHTXLVLWLRQ EHLQJ PDGH RI WKHP LQ UHWXUQ � OHGJH DQG SHUIHFWO\ DFFXUDWH FRQFHSWLRQV � � DO
(YHU\ZKHUH DSSHDUHG WKH ORIW\ DPELWLRQ RI WKH WRJHWKHU LQFRPSDWLEOH ZLWK WUXH DQG JHQXLQH
PLQLVWHU DQG RI KLV NLQJ � ZKR LQ PDQ\ UHVSHFWV OHDUQLQJ DQG VFLHQFH � RQ WKH FRQWUDU\ � WKDW LW LV

ZDV UHDOO\ DQG WUXO\ JUHDW �PLQGHG � � WR PDQLIHVW FRPSDWLEOH RQO\ ZLWK YHU\ JHQHUDO DQG ORRVH

D ZLVH GLVLQWHUHVWHGQHVV DQG WR PDNH LW SURPL VNHWFKHV RI WKH XQGHUVWDQGLQJ GUDZQ IURP DS
QHQW � 7KH\ ZLVKHG WR HQFRXUDJH DQG UHZDUG � SHDUDQFHV DORQH �

DQG LQ GRLQJ WKLV � WKH\ DWWDLQHG DOVR DOO WKRVH 7KH DVVHUWLRQ � WKDW \RX PXVW JXDUG DJDLQVW
RWKHU HQGV � WKH SXUVXLW RI ZKLFK � E\ DQ\ RWKHU SULQFLSOHV � EHFDXVH SULQFLSOHV OHDG WR V\VWHPV �

PHWKRG � ZLOO DOZD\V EH D YDLQ XQGHUWDNLQJ � DQG DOO V\VWHPV DUH IDOVH �

$ ZLVH *RYHUQPHQW � DQG RQH RI ODUJH YLHZV � 7KH DVVHUWLRQ � WKDW RQO\ WKH ROG PHWKRG �URX
HVWDEOLVKHV DFDGHPLHV WR HIIHFW ZKDW FDQ RQO\ WLQH � ZKLFK DUURJDWHV WR LWVHOI WKH KRQRXUHG

 7DEOHDX GHV UHYROXWLRQV GX V\VWªPHSROLWLTXH GH WLWOH RI H[SHULHQFH � JXLGHV LQ WKH ULJKW SDWK � DQG

O 
(XURSHGHSXLV OD ILQ GX ;9 � 6LªFOH SDU )U«G«ULF$QFLOH WKDW LQ RUGHU QRW WR VWUD\ IURP WKDW SDWK � LW LV

ORQ � � 7 � LY � S � ���� �� � _ QHFHVVDU\ WR IROORZ WKDW JXLGH LQ DOO FDVHV �
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EOLQGO\� DQG WKDW \RXPXVW QHYHU XVH \RXU RZQ RI 5RPDQ OHDUQLQJ WKDQ WR KDYH H[WHQGHG WKH
H\HV IRU WKH VDNH RI ILQGLQJ LW � OLPLWV RI WKH 5RPDQ WHUULWRU\ � 7KH HPHQGDWLRQ
7KH WZLQ DVVHUWLRQ � WKDW \RX PXVW GLVWUXVW RI WKH FDOHQGDU � ZKLFK KH XQGHUWRRN ZLWK WKH

UHDVRQ ZKLFK RQO\ KDWFKHV PLVWDNHQ WKHRULHV � $OH[DQGULDQ DVWURQRPHU � 6RVLJHQHV � KLV GHWHU
DQG DOZD\V KROG E\ WKH SRVLWLYH� E\ WKLV SRVL PLQDWLRQ DQG GLYLVLRQ RI WKH \HDU � ZKLFK � ZLWK
WLYH ZH DUH WR XQGHUVWDQG HLWKHU D WUDGLWLRQ VRPH FRUUHFWLRQV VLQFH DGGHG � REWDLQV WR WKLV GD\
ZKLFK KDV EHFRPH VHQVHOHVV DQG DEVXUG E\ WKH DQG FRQWLQXHV WR EHDU WKH QDPHRI LWV DXWKRU�
FKDQJH RI WLPHV� RU QHZ DQG SXUHO\ DUELWUDU\ WKHVH DUH VXIILFLHQWO\ QRWRULRXV � $Q HYHU�DFWLYH
DUUDQJHPHQWV � PLOLWDU\ OLIH � IXOO RI GDQJHUV DQG H[SORLWV � GLG
)LQDOO\ � WKH DVVHUWLRQ � ZKLFK H[SUHVVHV WKH QRW SUHYHQW KLP IURP ZULWLQJ SKLORVRSKLFDO �

ZKROH DW RQFH � WKDW WKHRUHWLFDO VKDOORZQHVV LV WKH JUDPPDWLFDO � DQG SROLWLFDO ZRUNV� EHVLGHV KLV
FRQGLWLRQ RI SUDFWLFDO H[FHOOHQFH� LQFRPSDUDEOH KLVWRU\ RI WKH *DOOLF ZDU � ,WZDV
1RW VR GLG WKH WUXO\ JUHDW PHQ RI WKH ZRUOG � EHFDXVH KH FRXOG FRPSUHKHQG DQG SHQHWUDWH

RI DQFLHQW � PLGGOH DQG PRGHUQ WLPHV � FRQWHQG � ZLWK SKLORVRSKLF H\H WKH FRQQHFWLRQ RI WKH DJHV�
:KLOH HDUQLQJ WKH JUDWLWXGH DQG DGPLUDWLRQ WKDW KH NQHZ KRZ WR UXOH KLV RZQ � +H ZKR
RI SRVWHULW\ HYHQ PRUH WKDQ RI WKHLU FRQWHPSR ZDQWV WKH IRUPHU � WKH SRZHU RI YLVLRQ DQG WKH
UDULHV� WKH\ UHPHPEHUHG ZHOO WKH VRXUFH IURP SUDFWLFH UHTXLVLWH IRU VXFK LQVLJKW � � ZLOO DVVXU
ZKLFK WKRVH SRZHUV WKDW HQDEOHG WKHP WR EH HGO\ QHYHU VXFFHHG LQ WKH ODWWHU � +LV DJH ZLOO
FRPH VRPLJKW\ � VR SURPLQHQW � DQG VR JORULRXV� RYHUFRPH KLP DQG PDNH KLP D ODXJKLQJ �VWRFN�
KDG IORZHG � DQG QRW RQO\ GLG WKH\ FRQWLQXH WR ZLWK DOO KLV SODQV DQG ODERXUV � 1RW VHHLQJ
GUDZ IURP LW� EXW WKH\ VRXJKW WR UHQGHU LW PRUH ZKDW LV� KH ZLOO LPDJLQH KLPVHOI WR VHH ZLWK
DFFHVVLEOH � DQG HVSHFLDOO\ PRUH FRSLRXV � VR WKDW � WKH JUHDWHVW FOHDUQHVV ZKDW LV QRW� HYHU\ZKHUH
E\ FKDQQHOV DQG SLSHV � LW PLJKW EH FRQGXFWHG LQ KH ZLOO VHH� DV ZHOO LQ KLV IHDUV DV LQ KLV KRSHV
DOO GLUHFWLRQV � IRU WKH XVH RI WKHPXOWLWXGH � 7KH\ DQG WUXVWV � 6XFK D RQH PD\ KDYH UHDG DOO WKH
DOO ORYHG WKH VFLHQFHV� VRXJKW WKH LQWHUFRXUVH RI ERRNV RI ELVWRU\ IURP WKH EHJLQQLQJ RI WKH ZRUOG �
WKH OHDUQHG � DQG �ZLWK WKHLU FRXQVHO DQG DLG� DF DQG NQRZ WKHP E\ KHDUW � WKH JUHDW ERRN RI WKH
FRPSOLVKHG WKH PRVW LPSRUWDQW DQG GLIILFXOW XQ ZRUOG LV VWLOO D FORVHG ERRN WR KLP � +H KDV
GHUWDNLQJV � 6HYHUDO RI WKHVH VWDWHVPHQ DQG PHQ QHYHU OHDUQHG ZKDW RFFDVLRQHG WKH DSSHDUDQFH
RI WKH ZRUOG ZHUH VFLHQWLILF PHQ LQ WKH PRUH RI HDFK SDUWLFXODU FULVLV � WKH SUHVHQW DPRQJ WKH
SURSHU DQG VWULFW DFFHSWDWLRQ � � PHQ RI OHDUQLQJ UHVW � DW WKDW SDUWLFXODU WLPH ZKHQ LW DSSHDUHG �
LQ WKH PRVW FRPSUHKHQVLYH VHQVH RI WKH ZRUG � 7KLV LQWXLWLRQ ZKLFK FRPSUHEHQGV � DW WKH VDPH
+LVWRU\ QDPHV WR XV� DV EHORQJLQJ WR WKLV ODWWHU WLPH� ZLWK D FOHDU GLVWLQFWLRQ � WKDW ZKLFK ZRUNV

FODVV� DPRQJ WKH DQFLHQW *UHHNV � D &KDUDRQGDV � E\ QHFHVVLW\ DQG WKDW ZKLFK ZRUNVZLWK IUHHGRP�
$UFK\WDV � =DOHXFXV � D 'LRQ� (SDPLQRQGDV � 3H _ LV WKH SKLORVRSKLF VSLULW LWVHOI � ZKLFK � DV VRPH
ULFOHV DQG ;HQRSKRQ � D 3KRFLRQ DQG 'HPHWULXV WKLQJ GLYLQH � DORQH SRVVHVVHV JHQXLQH SRZHU �
RI 3KDOHUD � WRJHWKHU ZLWK PDQ\ RWKHUV� 7KH 7KDW ZKLFK H[LVWV PHUHO\ DV D FRQVHTXHQFH RI
0DFHGRQLDQ $OH[DQGHU KLPVHOI PD\ EH UHFNRQHG WKH WLPHV � ZRUNV RQ QHFHVVDULO\ DQG EOLQGO\ � LWV

LQ WKLV HQXPHUDWLRQ � DIWHU KLP � WKH ILUVW 3WROH DFWLRQ LV ZKROO\ HDUWKO\ � DQG PHUH ERQGDJH �

PLHV DQG WKHLU FRPSHWLWRUV � WKH NLQJV RI 3HU 7KDW ZKLFK ZRUNV ZLWK IUHHGRP LQWHUUXSWV WKH
JDPXV � WLPHV � FKDQJHV WKHP IRU FHQWXULHV WR FRPH � HQ
$PRQJ WKH 5RPDQV � � � RPLW WKH ILUVW NLQJV � OLJKWHQV � HQQREOHV � VHWV IUHH �

D 1XPD � 6HUYLXV 7XOOLXV � 7DUTXLQLXV 3ULVFXV � 2EYLRXVO\ WR WKH GXOOHVW VHQVH � WKH KLVWRU\ RI

DV � LQ VSHDNLQJ RI WKH *UHHNV � , RPLWWHG WKHLU 5RPH XQGHU WKH HPSHURUV LOOXVWUDWHV WKH FORVH
HOGHVW SKLORVRSKHUV � ZKR ZHUH DOO UXOHUV � NLQJV � FRQQHFWLRQ EHWZHHQ WKH ZHOIDUH RI VFLHQFH DQG
SULQFHV DQG VWDWHVPHQ � � KLVWRU\ QDPHV WR XV � WKH ZHOIDUH RI WKH 6WDWH � $ORQJ WKH ZKROH VHULHV

DV DFWLYH IULHQGV DQG SURPRWHUV RI VFLHQFH � LQ RI WKH &¨VDUV � ZH ILQG WKH RQH DQG WKH RWKHU
WKH WLPH RI WKH 5HSXEOLF � D 6FLSLR � /DHOLXV � /X DOZD\V RQ WKH VDPH OHYHO � QRZ KLJKHU � QRZ
FXOOXV � $VLQLXV 3ROOLR � IRXQGHU RI WKH ILUVW SXEOLF ORZHU � :KR GRHV QRW NQRZ WKH KLVWRU\ RI WKH
OLEUDU\ DW 5RPH � � &DWR � %UXWXV � &LFHUR � -XOLXV ILUVW IRXU VXFFHVVRUV RI $XJXVWXV " ([DFWO\ LQ

&DVDU � SURSRUWLRQ DV DQ\ RQH RI WKHVH UXOHUV VKRZHG
7KH ODVW LQ WKLV FDWDORJXH � XQTXHVWLRQDEO\ WKH KLPVHOI PRUH XQZRUWK\ RI WKH WKURQH � PRUH LQ �

JUHDWHVW VWDWHVPDQ DQG PLOLWDU\ KHUR RI WKHP _ KXPDQ � IRROLVK � PDG WKDQ DQRWKHU � ZHUH WKH
DOO � ZDV DOVR WKH PRVW WKRURXJK VFKRODU � WKH VFLHQFHV DW 5RPH QHJOHFWHG � SHUVHFXWHG �EDQLVKHG
GHHSHVW DQG PRVW FRPSUHKHQVLYH WKLQNHU RI WKH NLQJGRP � 8QGHU WKH UHLJQ RI 9HVSDVLDQ �

WKHP DOO � DOWKRXJK KH KLPVHOI JDYH &LFHUR WKH EHQHILFHQW DV LW ZDV JORULRXV � DQG XQGHU KLV VXF
SUHIHUHQFH � LQ WKLV UHVSHFW � RI ZKRP KH VDLG WKDW FHVVRU 7LWXV �DUW DQG VFLHQFH UHYLYHG � WKH\ ZHUH

KH KDG ZRQ IRU KLPVHOI D FURZQ RI ODXUHO ZKLFK _ SURPRWHG � UHZDUGHG � 4XLQFWLOLDQ DQG WKH HOGHU
ZDV PRUH KRQRXUDEOH WKDQ DOO WULXPSKV � VLQFH 3OLQ\ LOOXVWUDWHG WKLV SHULRG � 7KHQ IROORZHG

LW ZDV JUHDWHU JORU\ WR KDYH H[WHQGHG WKH OLPLWV WKH FUXHO 'RPLWLDQ � 7KLV PDQ KRSHG WR EH DEOH �

WRJHWKHU ZLWK WKH VFLHQFHV DQG DUWV � WR DEROLVK 7KHZDUQLQJ RI 7HUWXOOLDQ � WEDW WUDGLWLRQQDLOHG *RG IURP WKH IRXQGDWLRQ ZKDWHYHU HQQREOHV DQG H[ �KLPVHOI WR WKHFURVV� KDV EHHQ HOVHZKHUHTXRWHG E\ WKH
DOWV WKH KXPDQ VRXO � 1RW ZLWKRXW UHDVRQ � EDGDXWKRU RI WKLV HVVD\� 7KLV )DWKHU RI WKH&KXUFK� RQ WKH

VDPHRFFDVLRQ� PDNHV WKH LPSRUWDQW UHPDUN � 'RPLQXV KH VXFFHHGHG � 0HQ RI ORIW\ SXUSRVH ZHUH QR

QRVWHU � -HVXV &KULVWXV YHULWDWHQ VH QRQ FRQVXHWXGLQHPPRUH WR EH � QRWKLQJ YHQHUDEOH � VD\V 7DFLWXV �ZDV
FRJQRPLQDYLW� SHUPLWWHG DQ\ZKHUH WR VSULQJ XS DQG VKRZ LW �
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VHOI� %XW LQ YDLQ GLG KH RSSUHVV DQG EDQLVK DOO 7KDW &KDUOHPDJQH GLG QRW JDWKHU OHDUQHG
WKHIULHQGV RI WKH JRRG DQG WKH WUXH � +LV WKUHDWV PHQ DURXQG KLP PHUHO\ EHFDXVH � ZLWK KLV ILHU\
DQG KLV UDYLQJV ZHUH LQVXIILFLHQW WR SUHYHQW D ]HDO IR

U

NQRZOHGJH � WKHLU FRQYHUVDWLRQ PXVW
PXOWLWXGH RI QREOH \RXWKV IURP ZDQGHULQJ WR QHHGV EH GHDU WR KLLQ � EXW WKDW WKH HGXFDWLRQ
%LWK\QLD WR EHKROG WKH H[DPSOH DQG WR KHDU WKH RI WKH ZKROH SHRSOH � WKH HQQREOLQJ RI WKH QD
ZLVGRP RI (SLFWHWXV � ([LOH DQG WKH VZRUG KDG WLRQDO FKDUDFWHU � OD\ QHDU KLV KHDUW � LV SURYHG
VWLOO VSDUHG PDQ\ � RXW RI WKH PLGVW RI ZKRP � E\ WKH FRPSUHKHQVLYH SURYLVLRQV IRU SXEOLF LQ
DIWHUWKH IDOO RI WKH W\UDQW � D 1HUYD DQG D 7UDMDQ VWUXFWLRQ ZKLFK KH PDGH � DQG RI ZKLFK KH LV

FDPH IRUWK WR KHDO WKH ZRXQGV RI +XPDQLW\ SURSHUO\ WKH IRXQGHU � ૺ :LWK KLP � � VD\V +HJH
RQFHPRUH � ZLVFK YHU\ MXVWO\ � ૺ EHJDQ WKH ILUVW WUDQVLWLRQ RI

$IWHU 'RPLWLDQ � ILYH H[FHOOHQW UXOHUV LQ WXUQ WKH *HUPDQV IURP PHUHO\ VHQVXRXV DFWLYLW\ WR

DVFHQGHG WKH WKURQH � 7KHQ EHJDQ � ZLWK &RP DFWLYLW\ RIPLQG �ૻ

PRGXV � D QHZ VHULHV RI PRQVWHUV � ZKR WURGH LQ ,I KLV SODQ ZHUH WR VXFFHHG � LWPXVW EHJLQ ZLWK
WKH VWHSV RI WKH 7LEHULL DQG WKH 1HURV � ZKR SXU � WKRVH ZKR LPPHGLDWHO\ VXUURXQGHG WKH WKURQH �

SRVHO\LPLWDWHG � DQG LQ WKH YDULHW\ RI WKHLU YLFHV 2Q WKDW DFFRXQW �&KDUOHPDJQH IRXQGHG WKH $FD
DQGHQRUPLWLHV � H[FHHGHG WKHP � DQG VWLOO DGRSW GHP\ DW KLV FRXUW � DQG � E\ WKH SRZHUIXO LQIOX

HG WKH QDPH RI $QWRQLQH � � $W OHQJWK WKHUH DS HQFH RI KLV H[DPSOH � VHW LQ PRWLRQ HYHU\ PLQG
SHDUHG RQFH PRUH D PDQ ZKR ZDV ZRUWK\ WR WKDW 1DWXUH KDG HQGRZHG ZLWK DQ\ GHJUHH RI

EHDUWKLV JUHDW QDPH � DQG KH UHIXVHG WR DVVXPH WDOHQW � 1R ORQJHU PLJKW WKH JUHDW ORRN ZLWK

LW � 7KLV ZDV WKH \RXWK $OH[DQGHU 6HYHUXV � , FRQWHPSW XSRQ HYHU\ VSHFLHV RI LQWHOOHFWXDO HP
VKRXOG SHULVK � VDLG KH � EHQHDWK WKH ZHLJKW RI D SOR\PHQW � HYHQ WR UHDGLQJ DQG ZULWLQJ � XQOHVV
'DPHZELFK ZDV ERUQH E\ 3LXV DQG 0DUFXV � WKH\ ZHUH ZLOOLQJ WR VHH WKRVH ZKRP WKH\ GH

2
I

WKH WKLUWHHQ \HDUV 
 UHLJQ RI WKLV \RXWK LW KDV VSLVHG IRU WKHLU ZDQW RI ELUWK � H[DOWHG DERYH
EHHQMXVWO\ VDLG � WKDW LW PLJKW VHUYH ERDU\ KHDGV WKHP DQG HQMR\LQJ H[FOXVLYH IDYRXU � %\ WKLV

IR
U

D PRGHO � :LWK WKLV JUHDW DQG JRRG SULQFH � PHDQV � &KDUOHPDJQH � LQ D IHZ \HDUV � SURFXUHG

WK
H

VXQ URVH IR
U

WKH ODVW WLPH RQ WKH VFLHQFHV IRU KLPVHOI DEOH DVVLVWDQWV DQG ]HDORXV SDUWLFL
DQG YLUWXHV DQG DOO JRRG RUGHU � +H GLHG � DQG SDWRUV LQ KLV ORIW\ VFKHPHV �

GD\ UHWXUQHG QRW DJDLQ WR 5RPH � :LWK WKH +H WKHQ ZHQW D VWHS IDUWKHU DQG RUGHUHG
GHDWK RI 3KLORVRSK\ �KRZ FRXOG LW EH RWKHUZLVH " � VFKRROV WR EH HVWDEOLVKHG LQ FRQQHFWLRQ ZLWK
KHU GDXJKWHU -XULVSUXGHQFH DOVR SHULVKHG � 5HD HYHU\ FRQYHQW DQG HYHU\ FDWKHGUDO � DQG � ZKDW

VR
Q

LWVHOI VHHPHG WR EH H[WLQJXLVKHG � $OO ZDV ZDV PRVW LPSRUWDQW � WKH\ ZHUH VR DUUDQJHG DV
GDUNQHVV DQG FKDRV � %DUEDULVP WULXPSKHG LQ WR EH XVHIXO QRW RQO\ LQ WKH HGXFDWLRQ RI WKRVH

D WZRIROG IRUP � DQG � ZLWK EOHQGHG VDYDJHQHVV ZKR GHYRWHG WKHPVHOYHV WR WKH FOHULFDO RIILFH �

DQGGHJHQHUDF\ � SURGXFHG D VWDWH RI WKLQJV QHYHU EXW DOVR LQ WKH HGXFDWLRQ RI WKH ODLW\ � HVSHFLDOO\
EHIRUHH[SHULHQFHG E\ PDQ � WKRVH RI UDQN � )RU WKH EHQHILW RI WKH FRPPRQ
%XW WKDW ZKLFK ZRUNV RQO\ GHVWUXFWLYHO\ KDV SHRSOH � DQG RI WKRVH FRXQWU\ �SULHVWV ZKR ZHUH

LWV OLPLW ZKHUH LWV DFWLRQ PXVW FHDVH � DQG JLYH QRW VXIILFLHQWO\ LQVWUXFWHG � KH FDXVHG SDVVDJHV
SODFH WR D QHZ DQG RSSRVLWH SULQFLSOH � � D FUH � WR EH FROOHFWHG IURP WKH )DWKHUV � WUDQVODWHG LXWR
DWLYH� D IRUPLQJ DQG UHIRUPLQJ SRZHU � 7KH WKH *HUPDQ � DQG UHDG E\ WKH SULHVWV WR WKH SHR
GHVWUXFWLYH LV QRW IURP WKH EHJLQQLQJ � EXW WKH SOH RQ 6XQGD\V DQG SXEOLF IHVWLYDOV RI WKH
FUHDWLYH� 7KLV DORQH LV HWHUQDO � LWV IRUFHV ZD[ &KXUFK �

QRWROG � )URP QR RQH RI WKH HGLFWV RI WKLV WUXO\ JUHDW
$QG VR � LQ WKLV FDVH DOVR � DIWHU D ORQJ QLJKW D PDQ � ZKR ZLVKHG QRW RQO\ WR FRPPDQG EXW WR

QHZGDZQ EHJDQ WR EUHDN � +H ZKR LQWURGXFHG UXOH � GRHV KLV VWUDLJKW �IRUZDUG DQG SURIRXQG

LW ZDV WKH VDPH JUHDW LQGLYLGXDO ZLWK ZKRP VHQVH �KLV SHQHWUDWLQJ LQWHOOHFW � VKLQH IRUWK PRUH
WKH*HUPDQ HPSLUH EHJLQV � FRQVSLFXRXVO\ WKDQ IURP WKDW MXVW PHQWLRQHG �

,Q KLV SURVSHURXV H[SHGLWLRQ DJDLQVW WKH /RQ +H XQGHUVWRRG WKH GLUHFWLRQ ZKLFK HQOLJKWHQ
JREDUGL LQ ,WDO\ � &KDUOHPDJQH EHFDPH DFTXDLQW PHQW PXVW WDNH � LQ RUGHU WKDW LW PD\ EH WUXH

HG ZLWK WKH JUHDW VSLULW RI DQWLTXLW\ � WKURXJK LWV DQG HQWLUHO\ VRXQG �

UXLQV � DQG KLV KHDUW NLQGOHG IRU WKH UHYLYDO RI 8QIRUWXQDWHO\ � WKLV JUHDW 5HIRUPHU ZDV � DW

WKHVFLHQFHV DQG DUWV WKURXJKRXW WKH ZKROH H[ WKH VDPH WLPH � D FRQTXHURU � DQG WKRXJKW LW QH
WHQW RI KLV GRLQLQLRQV � +H FDOOHG $OFXLQ DQG FHVVDU\ WR FRQYHUW REVWLQDWH SDJDQV ZLWK WKH
RWKHUOHDUQHG PHQ DQG ORYHUV RI VFLHQFH � WR ELV VZRUG � 7KXV LW FDPH WR SDVV � WKDW KH ODERXUHG
FRXUW� 7KHVH HVWDEOLVKHG WKHUH D SHFXOLDU DVVR DJDLQVW KLPVHOI � DQG WKDW ZKDW KH SODQWHG GLG
FLDWLRQ � RI ZKLFK &KDUOHPDJQH KLPVHOI ZDV D QRW DWWDLQ VXIILFLHQW VWUHQJWK � 7KH VFKRROV ZKLFK
PHPEHU � DQG JDYH LW WKH QDPH RI $FDGHP\ � KH HVWDEOLVKHG FRQWLQXHG LQGHHG � WKH\ HYHQ
7KXV RULJLQDWHG WKH ILUVW (XURSHDQ OHDUQHG 6R PXOWLSOLHG ZLWK WKH VSUHDG RI &KULVWHQGRP DQG
FLHW\� $OFXLQ DSSHDUV � IRU D ORQJ WLPH � WR KDYH WKH ZDQWV RI D PRUH QXPHURXV FOHUJ\ ZKLFK
EHHQ LWV KHDG � $PRQJ LWV PHPEHUV ZHUH QXPZHUH QXP � WKDW VSUHDG RFFDVLRQHG � %XW QRZ � LQ WKH VXSSO\
EHUHX � EHVLGHV WKH HPSHURU KLPVHOI � DQG KLV ID _ RI WKHVH ZDQWV � HYHU\WKLQJ HOVH ZDV IRUJRWWHQ �

PRXV FKDQFHOORU � (JLQKDUG � WKH DUFKELVKRS RI 7KH VFKRROV HGXFDWHG RQO\ SULHVWV �DQG LPSDUWHG
0D\HQFH � 5LFXOSK � IDUWKHU � 7KHRGXOSK � $QJLO � WR WKHP RQO\ � LQ D YHU\ LPSHUIHFW PDQQHU � ZKDW
EHUW DQG RWKHUV � 7KH QXPHURXV SURJHQ\ RI WKLV ZDV DEVROXWHO\ HVVHQWLDO WR WKHLU FDOOLQJ � 7KH
LQVWLWXWHVKHG WKHLU OXVWUH RYHU WKH ZKROH RI WKH PRVW SURIRXQG DQG SHUQLFLRXV LJQRUDQFH SUH
QLQWK FHQWXU\ � YDLOHG � +LHUDUFK\ DQG IHXGDO DQDUFK\ UHDFKHG

�'
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WKH VXPPLW RI WKHLU SRZHU � 6WDWH DQG &KXUFK DFTXDLQWHG ZLWK WKLV DVVRFLDWLRQ � LW ZDV HVWDE
UDQ ZLOG � WKDW HSRFK EHJDQ ZKLFK SURSHUO\ OLVKHG SUHFLVHO\ RQ WKDW IRRWLQJ ZKLFK VHHPV
EHDUV WKH QDPH RI WKH PLGGOH DJHV� PRVW VXLWDEOH IRU OLWHUDU\ VRFLHWLHV� 7KH RQO\

7RZDUGV WKHPLGGOH RI WKLV SHULRG � DW WKH EH� _ ERQG ZKLFK XQLWHG WKH PHPEHUV � ZDV PXWXDO
JLQQLQJ RI WKH WKLUWHHQWK FHQWXU\ � WKRVH IRXU IULHQGVKLS RULJLQDWLQJ LQ D FRPPRQ GHVLUH RI
OLPEHG ERGLHV IRU WHDFKLQJ DQG OHDUQLQJ ZHUH EHLQJ XVHIXO � DQG IRXQGHG RQ UHFLSURFDO HVWHHP�
IRUPHG � ZKRVH RIIVSULQJ WR WKLV GD\ EHDU WKH $PRQJ WKH PHPEHUV RI WKLV VRFLHW\ ZHUH WKH
EDUEDURXV YDPH RI 8QLYHUVLWLHV � :LWK WKHVH� )UHLKHUU YRQ 'DOEXUJ � DIWHUZDUG %LVERS RI
ZLWK WKH XQOLPLWHG SRZHU RI VFKRODVWLFLVP � ZKLFK _ :RUPV� WKH IULHQG RI &RQUDG &HOWHV � RI 5XGROSK
WKHQ FXOPLQDWHG �  ZLWK WKH 'RPLQLFDQV DQG $JULFROD � RI -RKDQQ 5HXFKOLQ � DQG RI HYHU\
)UDQFLVFDQV � � WKH HFOLSVH RI 5HDVRQ EHFDPH PDQ ZKR � E\ YLUWXH RI GLVWLQJXLVKHG WDOHQWV�
FHQWUDO � .QRZOHGJH RI WKH ODQJXDJHV DQG DQ PHULWHG D SODFH E\ WKH VLGH RI WKHVH � :LOLEDOG
FLHQW OLWHUDWXUH IHOO LQWR XWWHU FRQWHPSW � 7KH\ %LUNKDLPHU � ZKR � DV D VWDWHVPDQ � D VROGLHU � DQG
ZKR RFFXSLHG WKHPVHOYHV ZLWK WKHVH LQ DQ\ DQ HOHJDQW ZULWHU � ZDV DQ H[WUDRUGLQDU\ SKHQR
GHJUHH ZHUH GHULGHG DV GXOODUGV� 1HYHUWKH PHQRQ LQ *HUPDQ\ DW WKDW WLPH � WRJHWKHU ZLWK
OHVV� DOO WKLV ZKLOH � DQG WKURXJK WKH ZKROH PH PDQ\ RWKHUV GLVWLQJXLVKHG SDUWO\ E\ WKHLU UDQN
GLHYDO SHULRG � LQVWUXFWLRQ � E\ ZD\ RI SUHSDUDWLRQ � DQG VWDWLRQ� DQG SDUWO\ E\ WKHLU OHDUQLQJ DQG
LQ WKH VHYHQ OLEHUDO DUWV� DV WKH\ ZHUH FDOOHG � _ WDOHQWV �
 
FRQWLQXHG � DQG WR WKLV LQVWLWXWLRQ  WR WKH SUH � :KDW PDGH WKH SUHFHGLQJ FHQWXULHV VR GDUN
SDUDWRU\ VFKRROV  LW LV FKLHIO\ RZLQJ � WKDW DQ � DQG HYHU GDUNHU LV VXIILFLHQWO\ QRWRULRXV � DIWHU
FLHQW OLWHUDWXUH GLG QRW SDVV LQWR HQWLUH REOLYLRQ � WKH ODERXUV RI VR PDQ\ H[FHOOHQW PHQ GHYRWHG
DQG WKDW WKH SRVVLELOLW\ UHPDLQHG RI D UHWXUQ WR WR WKH LOOXVWUDWLRQ RI WKLV VXEMHFW� ,JQRUDQFH DQG
WKH EHDXWLIXO � WKH JUHDW DQG WKH WUXH ZELFK KDG EDUEDULVP JUHZ LQ SURSRUWLRQ DV KLHUDUFK\ DQG
YDQLVKHG ZLWK WKH IRUH �ZRUOG � IHXGDOLVP UHDUHG WKHLU VXPPLWV RYHU DJDLQVW
 ,W LV YHU\ UHLQDUNDEOH WKDW WKRXJK LPSRUWDQW HDFK RWKHU � DQG ZURXJKW WRJHWKHU � ZLWKRXW FRQ
SURJUHVV ZDV PDGH LQ VRPH GHSDUWPHQWV RI FHUW � LQ WKH GHVWUXFWLRQ RI DOO WUXH FLYLO SRZHU �
VFLHQFH GXULQJ WKH PLGGOH DJHV � DV LQ JHRPHWU\ 7KLV IRUP RI JRYHUQPHQW FRXOG QRW UHIRUP LW
DQG DULWKPHWLF ZLWK *HUEHUW � LQ QDWXUDO VFLHQFH VHOI � �DV� LQ IDFW� QR RQH KDV \HW GRQH � HYLO� LQ
ZLWK $OEHUWXV 0DJQXV DQG 5RJHU %DFRQ � � DQG � DQG RI LWVHOI � FDQ RQO\ JURZ ZRUVH FRQWLQXDOO\ ��
HYHQ WKRXJK RWKHU EUDQFKHV RI KXPDQ NQRZ � LW KDG WR JR GRZQ �DQG D QHZ RQH WR DULVH LQ LWV

OHGJH XQIROGHG WKHPVHOYHV DV QHZ LQVWLQFWV � DQG VWHDG � 7KLV WRRN SODFH DIWHU D VHULHV RI HYHQWV �

LQWURGXFHG OHDUQHG RFFXSDWLRQV HYHQ DPRQJ WKH � FUXVDGHV � DQG H[WHQGHG QDYLJDWLRQ � ZLWK DOO
ODLW\ � � DV MXULVSUXGHQFH DQG PHGLFLQH ZKLFK ZKLFK WKH\ EURXJKW LQ WKHLU WUDLQ � � KDG HQODUJHG

D URVH DW WKH VDPH WLPH � WRZDUG WKH HQG RI WKH WKH VSKHUH RI YLVLRQ RI WKH QDWLRQV � DQG JLYHQ
HOHYHQWK FHQWXU\ �  WKH IRUPHU DW %RORJQD � WKH WKHP WKH FRXUDJH DQG WKH FDSDFLW\ WR DVVHUW WKH
ODWWHU DW 6DOHUQR � � WKDW QRWZLWKVWDQGLQJ WKHVH IHHOLQJ � FRPPRQ WR DOO PHQ � RI VHOI �SURSHUW\
RQZDUG PRYHPHQWV DQG WKHPLJKW\ LPSXOVH JLYHQ DJDLQVW VSLULWXDO DQG SHUVRQDO W\UDQQ\ � 7KHUH

WR WKH WKLQNLQJ IDFXOO\ E\ VFKRODVWLF VWXGLHV � WKH DURVH D QXPHURXV FODVV ZKR � E\ YLUWXH RI WKHLU
FXOWXUH RI UHDVRQ � LQ LWV SURSHU VHQVH � GLG QRWDULVH HGXFDWLRQ � E\ WKHLU PRGH RI OLYLQJ � WKHLU LQYHVWL

RU FRPH WR YLHZ � ,W DURVH ILUVW ZLWK WKH UHYLYDO JDWLRQV DQG H[SHULHQFHV � KDG DWWDLQHG WR YHU\

RI DQFLHQW OLWHUDWXUH � DQG PDGH PLJKW\ SURJUHVV GLIIHUHQW YLHZV RI WKH ZRUOG DQG PDQ � DQG ��

ZKHQ � LQ ,WDO\ � WKURXJK WKH LQVWUXPHQWDOLW\ RI TXLWH RWKHU FULWHULD RI WKH NQRZ �ZRUWK\ DQG WKH
&RVPR GH 0HGLFLV � WKDW 3ODWRQLF $FDGHP\ � FHOH WUXH � WKDQ WKRVH ZKLFK WKH VFKRROV DQG WKH OHF
EUDWHG QRW RQO\ LQ WKH DQQDOV RI WKH OHDUQHG � EXW WXUH �URRPV RI WKH WLPH FRXOG IXUQLVK � 7KLV

LQ WKH KLVWRU\ RI WKH ZRUOG � ZDV IRUPHG � DQG � FODVV � RU UDWKHU WKH WDVWH IRU WKH JRRG DQG WKH
DOPRVW FRQWHPSRUDU\ ZLWK LW � D VLPLODU OHDUQHG WUXH � ZKLFK KDG VSUXQJ IURP DQ XQGHUVWDQGLQJ
VRFLHW\ LQ *HUPDQ\ � XQGHU WKH SDWURQDJH RI _ RI WKH UHDOO\ XVHIXO � RI WKDWZKLFK EHQHILWV PDQ
-RKQ RI 'DOEXUJ � ZKLFK FDOOHG LWVHOI WKH 5KH NLQG LQ JHQHUDO � JDLQHG WKH DVFHQGDQF\ � 7KH
QLVK � DQG ZKLFK SURYHG HYHQ PRUH IUXLWIXO WKDQ QDWLYH RSSUHVVRUV DQG GHYDVWDWRUV RI $XVRQLD
WKDW RI )ORUHQFH � GLVDSSHDUHG � DQG FLWL]HQ �SULQFHV DURVH LQ WKHLU
+HHUHQ UHPDUNV RI WKH )ORUHQWLQH ,QVWLWXWH � SODFH � 7KH DJH RI WKH 0HGLFLV EHJDQ � DQG � DW

WKDW ૺ LQ DQ DJH ZKHQ WKH LQVWLWXWLRQV IRU WKH )ORUHQFH � WKDW $FDGHP\ PHQWLRQHG DERYH �ZKLFK
SURPRWLRQ RI WKH VFLHQFHV ZHUH DOO � DV \HW � XQGHU QXPEHUHG DPRQJ LWV PRVW DFWLYH PHPEHUV DQG
WKH FRQWURO RI WKH FRQYHQWV RU RI FHUWDLQ FRUSRUD � SURPRWHUV � D 'XNH )UHGHULF RI 8UELQR � DQG WKH
WLRQV � &RVPR � LQ KLV 3ODWRQLF $FDGHP\ � H[KL FHOHEUDWHG .LQJ 0DWKLDV &RUYLQXV RI +XQJDU\ �

ELWHG WKH ILUVW PRGHO RI D IUHH XQLRQ IRU VFLHQWLILF 7KH LQVSLUDWLRQ RI ,WDO\ SDVVHG RYHU WR *HU
FXOWXUH � RI ZKLFK WKH PDQ\ VXEVHTXHQW LQVWLWX PDQ\ � EXW ZLWK WKLV GLIIHUHQFH � WKDW ZKHUHDV
WLRQV RI WKLV NLQG ZHUH LPLWDWLRQV � EHDULQJ WKH WKHUH � FLWL]HQ �VFKRODUV EHFDPH SULQFHV � KHUH � RQ

QDPH �DFDGHPLHV � ZLWKRXW � IRU WKH PRVW SDUW � WKH RWKHU KDQG � SULQFHV � DQG WKH FRPSDQLRQV RI

LQKHULWLQJ WKHLU VSLULW � �  SULQFHV � EHFDPH VFKRODUV � RU � DW OHDVW � IULHQGV �

2I WKH 5KHQLVK ,QVWLWXWH � +HJHZLVFK VD\V �

DIWHU UHPDUNLQJ WKDW QRWKLQJ RI WKH NLQG KDG _  $OOJHPHLQH8HEHUVLFKWGHU GHXWVFK� .XOWXUJHVFKLFKWH�
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HYHU EHHQ VHHQ LQ *HUPDQ\ EHIRUH � H[FHSW RQFH ૾ 6HOEVWDQJHK¸ULJNHLW � WKHEHORQJLQJ WR RQH 
 V VHOI �DW WKH FRXUW RI &KDUOHPDJQH � ૺ VR IDU DV ZH DUH � � L *HVFKLFKWHGHU.¾QVWH XQG:LVVHQVFKDIWHQ � Y � %XKOH�

 *HVFK � GHV6WXGLXPVGHU FODVVLVFKHQ/LW � % � ,, � SDU � �� � _ $EW � YL � % � � � $EVFK � , �
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ORYHUV� DQG SURPRWHUV RI VFLHQFH � :KR KDV QRW ZRUWK\ � WKDQ RXU IDWKHUV ZHUH WKUHH KXQGUHG
KHDUG � LQ WKLV FRQQHFWLRQ � WKH QDPHV RI )UHGHULF \HDUV DJR "
WKH :LVH RI 6D[RQ\ � RI 3KLOLS RI WKH 3DODWLQDWH � 7KLV TXHVWLRQ� LQ RUGHU WR EH VDWLVIDFWRULO\ DQ �
RI WKH 'XNHV (EHUKDUG DQG 8OULFK RI :LWWHQ � VZHUHG �PXVW EH SXW RQ KLJKHU JURXQGV DQG LQ
EHUJ� RI -RKDQQHV YRQ 'DOEXUJ � RI &RXQW 0R � D IRUPZKLFK FRQFHUQV KXPDQ QDWXUH LQ JHQHUDO �
ULW] YRQ 6SLHJHOEHUJ � RI 5XGROSK YRQ /DQJH � 7KH SUREOHP ZRXOG WKHQ UHDG WKXV � +DV WKH
DQG WKHLU SXSLOV � +HUPDQQ YRQ 1XHQDU DQG KXPDQ UDFH DQ DWWDLQDEOH JRDO KHUH RQ HDUWK "
+HUPDQQ YRQ GHP %XVFKH � DERYH DOO� RI 8OULFK $QG � LI WKHUH LV VXFK D JRDO� LV WKH ZKROH UDFH
YRQ+XWWHQ " DSSURDFKLQJ LW JUDGXDOO\ � E\ GLIIHUHQW � DQG HYHQ
&RQWHPSRUDU\ ZLWK WKHVH H[FHOOHQW PHQ ZHUH DSSDUHQWO\ RSSRVLWH SDWKV " 2U PD\ VLQJOH QD

WK
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WKUHH SDWULDUFKV RI *HUPDQ KXPDQLWLHV �  WLRQV � DW OHDVW � EH PRYLQJ WRZDUG LW � E\ D FRQ
5XGROSK $JULFROD � -RKDQQ 5HXFKOLQ � DQG &RQUDG WLQXHG DSSUR[LPDWLRQ � XQWLO VRPHZKHUH � DW ODVW �

&HOLHV � 7KH VHULHV RI H[FHOOHQW ZULWHUV ZKR LW LV UHDFKHG "

DSSHDUHG LQ RXU FRXQWU\ LQ WKH VL[WHHQWK FHQ � $OO WKH DQLPDO UDFHV KDYH D JRDO ZKLFK WKH\
WXU\ DUH WR EH UHJDUGHG DV WKH GHVFHQGDQWV RI PD\ DWWDLQ WR � 7KH WHQGHQF\ RI HDFK RQH LV IXO
WKHVH � <HW WKH\ ZHUH QRW VFKRROPHQ � EXW RQO\ ILOOHG � HQWLUHO\ VDWLVILHG � LW FRPSOHWHV LWV FRXUVH �

WUDQVLHQW WHDFKHUV � IRU D ORQJHU RU VKRUWHU SHULRG � _ OLYHV RXW LWV OLIH � 1RW VR PDQ � +H LV D \RQGHU

LQ XQLYHUVLWLHV � DQG EHORQJHG UDWKHU � HVSHFLDOO\ VLGHGEHLQJ � +LV VHQVHV DQG KLV XQGHUVWDQGLQJ
WKH WZR IRUPHU � WR WKH JUHDW ZRUOG DQG WKH OLIH KH KDV LQ FRPPRQ ZLWK WKH EUXWH � 5HDVRQ EH

RI DIIDLUV � 7R WKHP FKLHIO\ LW LV WR EH DVFULEHG � ORQJV WR KLP DORQH � %\ PHDQV RI WKDW � KH LV

WKDW FODVVLF OLWHUDWXUH � DQG ZLWK LW SKLORVRSK\ PDGH FDSDEOH RI D *RG DQG RI YLUWXH � RI WKH
DQG KLVWRU\ � JDLQHG FXUUHQF\ DPRQJ WKH KLJKHU EHDXWLIXO � WKH JRRG � WKH VXEOLPH � +LV LQVWLQFW LV

FODVVHV DOVR � DQG ZHUH LQWURGXFHG DW FRXUWV � 2Q UHOLJLRQ �

WKH RWKHU KDQG � WKH\ � IRU WKHLU SDUW � UHFHLYHG D 7KH IDFXOWLHV ZKLFK PDQ SRVVHVVHV LQ FRP
NLQG RI FXOWXUH ZKLFK LV JDLQHG RQO\ E\ LQWHU � _ PRQ ZLWK WKH ORZHU DQLPDOV � KH FDQ XVH � FXOWL
FRXUVH ZLWK WKH DFWXDO ZRUOG � E\ SDUWLFLSDWLRQ YDWH � DQG DSSO\ LQ DQ LQILQLWHO\ JUHDWHU YDULHW\

LQ LWV DIIDLUV � DQG E\ LQWLPDWH DFTXDLQWDQFH ZLWK RI ZD\V WKDQ WKH\ � DQG �ZLWK KLV PRUH FXQQLQJ
WKH SULQFLSDO FRQGXFWRUV RI WKRVH DIIDLUV � E\ XQGHUVWDQGLQJ � ZKLFK � DV PHUH XQGHUVWDQGLQJ �

PXWXDO LQIOXHQFH � DFWLRQ DQG UHDFWLRQ � 1HLWKHU KH RZHV � DIWHU DOO � RQO\ WR D ULFKHU DQG PRUH DU
VFLHQFH QRU JRYHUQPHQW FDQ WKULYH ZLWKRQW VRPH WLILFLDO RUJDQL]DWLRQ � KH PD\ DGYDQFH WR VXFK DQ

UHFLSURFDO DFWLRQ RI WKLV VRUW � )RU KRZ FDQ LJ H[WHQW WKDW � FRPSDUHG ZLWK KLV VSHHFKOHVV EUR
QRUDQFH UXOH ZLVHO\ � RU HYHQ H[HFXWH VXFFHVVIXOO\ WKHUV � HYHQ RQ WKLV VWDJH � KH VKDOO EH FDSDEOH RI

LWV XQZLVH SODQV " +RZ FDQ LW SUHVHUYH LWV DX VHHPLQJ DQ HVVHQWLDOO\ GLIIHUHQW EHLQJ IURP
WKRULW\ � ZLWKRXW ZKLFK WKHUH LV QR WUXH DQG HQ WKHP � OLYLQJ DQG IUHH � HQGXHG ZLWK D FUHDWLYH
GXULQJ SRZHU LQ JRYHUQPHQWV " $QG � RQ WKH VSLULW � D VHOI �H[LVWLQJ EHLQJ �
RWKHU EDQG � KRZ FRXOG VFLHQFH DQG ZLVGRP %XW OHW XV QRW IRUJHW WR QRWLFH WKDW WKH SUR
PDNH WKHLU GLJQLW\ DQG WKHLU DXWKRULW\ LPPHGL JUHVV ZKLFK PDQ PDNHV ZLWK WKH PHUH XQGHU
DWHO\ IHOW " PDNH LW WKDW ZKLFK SURYHV LWVHOI � VWDQGLQJ �ZKLFK QHFHVVDULO\ UHODWHV WR REMHFWV RI

XQLYHUVDOO\ � WKH VWURQJHU " 1HLWKHU LV FRPSDWL VHQVH DORQH � LV � WR VD\ WKH OHDVW � LQGLIIHUHQW LQ UH
EOH ZLWK WKH QDWXUH RI PDQ � 7KHUHIRUH OHW VSHFW WR UHDVRQ � L � H � WKH FXOWLYDWLRQ RI JHQXLQH
VWUHQJWK FOHDYH WR ZLVGRP DQG ZLVGRP WR KXPDQLW\ � RI WKDW ZKLFK �H[FOXVLYHO\ DQG DORQH �

VWUHQJWK � PDNHV PDQ PDQ � 7KDW LV WR VD\ � WKH SURJUHVV
PD\ EH � DQG � LQ WKH EHJLQQLQJ � DOZD\V LV � RI VXFK

1R RQH ZLOO TXHVWLRQ WKDW WKH YDVW FKDQJH D QDWXUH DV WR SUHSDUH WKH ZD\ IRU WKH LQIOXHQFH
ZKLFK WRRN SODFH ZLWK WKH QDWLRQV RI (XURSH LQ RI WUXH KXPDQLW\ � DV WR DFFRPSDQ\ DQG WR SUR

WK
H

ILIWHHQWK DQG VL[WHHQWK FHQWXULHV � DQG ZKLFK PRWH LW � %XW LW PD\ DOVR DFTXLUH VXFK D FKDUDF
KDV QRZ EHHQ VNHWFKHG ZLWK IHZ VWURNHV � ZDV WHU � DQG KDV KLWKHUWR � LQ WKH PRVW GLYHUVH ZD\V �

D FKDQJH ZKLFK HQQREOHG KXPDQLW\ WKURXJKRXW DOZD\V DFTXLUHG LW � DV WR SURGXFH D VWULNLQJO\
WKLV TXDUWHU RI WKH JOREH � D UHDO DQG JHQHUDO LP RSSRVLWH HIIHFW � DV WR GHVWUR\ KXPDQLW\ � WR VXS
SURYHPHQW RI WKH EXPDQ FRQGLWLRQ � ,W PD\ EH SUHVV UHDVRQ � DQG FURZG HYHU\WKLQJ GLYLQH RXW
DVNHG � KRZHYHU � ZLWK UHVSHFW WR WKH IDUWKHU SUR RI WKH KXPDQ EUHDVW �

JUHVV ZKLFK KDV EHHQ PDNLQJ � IRU PRUH WKDQ 7KH IDFW LV EXW WRR HYLGHQW � WKDW D SHRSOH PD\
WKUHH FHQWXULHV � LQ WKH VDPH GLUHFWLRQ � RU DW OHDVW EH DGPLUDEO\ VNLOOHG LQ WKH DUWV � SRVVHVV D PDQ\ �

DSSDUHQWO\ LQ WKH VDPH GLUHFWLRQ � ZKHWKHU WKLV VLGHG FXOWXUH � DQG HYHQ H[ELELW � RXWZDUGO\ � WKH
SURJUHVV � WKH UHDOLW\ RI ZKLFK FDQQRW EH GLVSXWHG � PRVW UHILQHG PRUDOV � DQG \HW � DW WKH VDPH WLPH �

KDV EHHQ D SURJUHVV WRZDUG D EHWWHU DQG HYHU EH LQZDUGO\ � LQ WKH KLJKHVW GHJUHH � FRUUXSW �

EHWWHU " &RQVHTXHQWO\ � ZKHWKHU KXPDQLW\ � LQ GHHSO\ LPPRUDO � *RG �IRUJHWWLQJ � RQ WKH ZKROH �

WKLV DJH � PD\ ERDVW LWVHOI DQG UHMRLFH WR KDYH L GHVWLWXWH RI DOO YLUWXH �

GUDZQ PXFK QHDUHU WR WKH JUHDW HQG RI WKH ,PSUHVVHG ZLWK WKLV WUXWK �ZKLFK WKH SDVW DQG
UDFH � LQ ZDUG DQG RXWZDUG SHDFH � E\ XQLYHUVDO WKH SUHVHQWDOLNH XQLYHUVDOO\ FRQILUP WKDWD FXOWXUH
DQG VXUH NQRZOHOJH RI WKH NQRZ �ZRUWK\ � E\ � UHODWLQJ WR WKH VHQVXDO OLIH DORQH � IDU IURP DLGOLQJ
XQLYHUVDO DQG ILULQ SRVVHVVLRQ RI WKH KDYH KXPDQLW\ E\ LWV SURJUHVV � RSSUHVVHV DQG FRUUXSWV

� � LW LQ LWV LQQHUPRVW EHLQJ � DQG � LQ VSLWH RI DOO RXU

 'HU GHXWVFKHQKXPDQLVWHQ� L � H � RI WKRVHZKR � LQ UHILQHPHQW DQG DIIOXHQFH � PDNHV �� � � LQ WUXWK �

*HUPDQ\ � FXOWLYDWHGWKH ૺ EXPDQLWLHV� � DV WKH\DUHFDOOHG� , RQO\ ZRUVH DQG PRUH PLVHUDEOH DQLPDOV � � � GHHSO\
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LPSUHVVHG ZLWK WKLV WUXWK� 5RXVVHDX ZLVKHG � LQ QDWH � LW FDQ RQO\ QXPEHU � FRPSXWH � FDOFXODWH �
RUGHU WR JHW ULG RI RXU XQGHUVWDQGLQJ ZKLFK LQ � 7R PDNH RXW D ILUVW FDXVH RU DQ XOWLPDWH DLP �
YHQWV VFLHQFHV� DUWV � DQG ODZV� WR RXU XQGRLQJ � OLHV HQWLUHO\ EH\RQG LWV VSKHUH �

WKDW ZH PLJKW � UHQRXQFLQJ RXU UHDVRQ DOVR � � LQ ૺ :KDW LV JRRG � � VD\V WKH ZLVH PDQ RI

KLV ]HDO KH IRUJRW WKLV SDUW RI RXUQDWXUH � � UHWXUQ 6WDJLUD � ૺ LV VR E\ WKH LQKHUHQW SRZHU RI WKH

WR WKH IRUHVW � EHFRPH IRXU �IRRWHG DQG LQQRFHQW REMHFW � DQG OLIH LWVHOI LV D JRRG � RQO\ EHFDXVH
RQFHPRUH � LI WKLV ZHUH RQO\ SUDFWLFDEOH QRZ � ZH OHDUQ ZKDW LV JRRG � E\ PHDQV RI LW � � .HD
7KLV ILHU\ RUDWRU � DQG DOO ZKR � VLQFH KLP � VRQ DORQH PDNHV NQRZQ WR XV ZKDW LV JRRG LQ

KDYH KDQGOHG WKH VDPH VXEMHFW � WKHPVHOYHV VDZ LWVHOI � 5HDVRQ LV WKH IDFXOW\ RI SURSRVLQJ WR

E\ WKH OLJKW RI WKH XQGHUVWDQGLQJ RQO\ � DQG RXUVHOYHV WKH KLJKHVW � $V VXFK � LW VWRRG ZLWK

VR WKH VROXWLRQ RI WKLV NQRW PXVW QHHGV EH DQ WKH DQFLHQWV � XQGHU WKH WLWOH RI :LVGRP � DW WKH
LPSRVVLELOLW\ IRU WKHP � ,I UHDVRQ � WKH\ PDLQ KHDG RI WKH YLUWXHV � LW DUUDQJHG WKHP � LW KDG
WDLQHG � LV LQFDSDEOH RI SURGXFLQJ D 
 KHDYHQ � RQ LQYHQWHG WKHP � 3UXGHQFH LV WKH YLUWXH RI WKH
HDUWK � 
 VKH LV GHVHUYLQJ RI QR SDUWLFXODU UHJDUG � XQGHUVWDQGLQJ � 7KDW IDFXOW\ GLVFRYHUV DQG UH

DW OHDVW � LV QRW ZRUWK DOO WKH IXVV ZKLFK KDV YHDOV ZKDW LV VHUYLFHDEOH � XQFRQFHUQHG DV WR WKH
KLWKHUWR EHHQ PDGH DERXW KHU � 2WKHUV � ZKR ZRUWK RI WKH HQG � ZKHWKHU JRRG RU EDG �

ZLVKHG WR SUHVHUYH WKH DXWKRULW\ RI WKDW ZKLFK ૺ ,I 5HDVRQ KDG WKH SRZHU DV VKH KDV WKH
WKH\ GHQRPLQDWHG UHDVRQ � FRQWHQGHG WKDW WKH DXWKRULW\ �ૻ VD\V D SURIRXQG (QJOLVK WKLQNHU �

KHDYHQ � RQ �HDUWK ZRXOG FRPH � DQG WKDW VR VRRQ ૺ -XVWLFH DQG 3HDFH � WKH *RRG DQG WKH %HDXWLIXO �

DV � QR RWKHU VKRXOG EH WDONHG RI � 7KH XQSKL � _ ZRXOG HYHU\ZKHUH UHLJQ VXSUHPH � � %XW QRZ
ORVRSKLFDO PRFNHG DW WKLV � DQG � ZLWKRXW ZDLWLQJ VKH KDV RQO\ ULJKW RQ KHU VLGH � VWUHQJWK GZHOOV
IRU WKDW ZKLFK UHDVRQPLJKW DFFRPSOLVK DW VRPH HOVHZKHUH � ZLWK VHQVXDO GHVLUH � ZLWK WKH DSSH
IXWXUH SHULRG � WKH\ PDGH WKHLU KHDYHQ � RQ �HDUWK � WLWHV DQG SDVVLRQV � 7KLV GLVSURSRUWLRQ FDQQRW

DV ZHOO DV WKH\ FRXOG � RQ WKH VSRW � 7KH SKLOR EH XQLYHUVDOO\ DEROLVKHG � EXW WKH QREOHU RU WKH
VRSKHUV � LQ VLOHQFH � GLG WKH VDPH � LJQREOHU PD\ REWDLQ PRUH RU OHVV WKH DVFHQ �

7KH WUXH ZRUG RI WKLV HQLJPD � RU LWV VROXWLRQ � GDQF\ � DQG WKH WLPHV � DFFRUGLQJO\ � EH EHWWHU RU

LV D \HV DQG D QR DW WKH VDPH WLPH � � ERWK HTXDO ZRUVH �

LQ IRUFH � ERWK HTXDO LQ ULJKW � DQG RI VXFK D FKD 2QO\ WKDW � DFFRUGLQJ WR WKH GHILQLWLRQ RI RQH
UDFWHU � WKDW WKH QHJDWLRQ GRHV QRW FDQFHO WKH RI RXU PRVW DFXWH DQG QREOH WKLQNHUV � GHVHUYHV
DIILUPDWLRQ �QRU WKH DIILUPDWLRQ WKH QHJDWLRQ � EXW WR EH FDOOHG D EHWWHU DJH � LQ ZKLFK KXPDQ QDWXUH
ERWK PDLQWDLQ WKHPVHOYHV RYHU DJDLQVW HDFK LQ D VWDWH RI WKH PRVW DFWLYH VHOI �GHYHORSPHQW �

RWKHU � DQG DUH P IWXDOO\ EDODQFHG � DOWKRXJK GHIHFWLYH LQ VRPH SRLQWV � \HW � RQ WKH
:KHQ WKH IDFXOW\ RI GHVLUH KDV JLYHQ WKH ZKROH � KDUPRQLRXV � KDV GLVWLQJXLVKHG LWVHOI E\

HQGV � WKH XQGHUVWDQGLQJ DVVLVWV WR ILQG WKH PHDQV QREOHQHVV RI VHQWLPHQW DQG HQHUJ\ RI PLQG LQ

QHFHVVDU\ WR WKH DWWDLQPHQW RI WKRVH HQGV � ,W _ HQWLUH QDWLRQV � LQ ZKLFK D QREOH DQG GLIILFXOW
GLVWLQJXLVKHV � FRPELQHV � DUUDQJHV �ZHLJKV � DQG _ DLP ZDV FOHDUO\ GLVFHUQHG DQG EROGO\ DQG VWHDG �

FRQVLGHUV � ,W FDOPV WKH PLQG WR SUXGHQFH � IDVWO\ SXUVXHG � 7KH YDOXH RI DQ DJH � WKHUHIRUH �

%XW LW LV LQFDSDEOH RI JHQHUDWLQJ HQGV � RULJLQDO LV QRW WR EH HVWLPDWHG E\ WKH EORRP RI WKH DUWV �

HQGV  RXW RI LWVHOI � 7KHVH DOO VSULQJ IURP VHQ RU E\ WKH PXOWLWXGH RI OHDUQHG DFTXLUHPHQWV �

VXDO RU VXSHUVHQVXDO � FRUSRUHDO RU VSLULWXDO E\ ZKLFK SDUWLFXODU FODVVHV RI FXOWLYDWHG LQGL
ZDQWV � ,Q DQG ZLWK WKRVH� ZRUNV WKH XQGHU YLGXDOV PD\ EH GLVWLQJXLVKHG � QRW E\ WKH SRZ
VWDQGLQJ � LQ DQG ZLWK WKHVH � 5HDVRQ � HUV DQG GHHGV RI VLQJOH � FHOHEUDWHG PHQ � QRU E\

,W LV D WUXWK RO
G

DV WKH KXPDQ VSHFLHV � WKDW WKH SUHGRPLQDQFH RI D VR FDOOHG HQOLJKWHQLQHQW �

VHQVH DQG UHDVRQ DUH LQ FRQWLQXDO FRQIOLFW ZLWK LQ WKH EHVW VHQVH RI WKH ZRUG � VHHLQJ WKDW WKH
HDFK RWKHU � WKDW QRZ RQH DQG QRZ WKH RWKHU LV IDFXOW\ RI PRUDO VHOI �GHWHUPLQDWLRQ LV FXOWLYDWHG

LQ WKH DVFHQGDQF\ � +HUHLQ LV PDQLIHVWHG WKH OHVV E\ LQVWUXFWLRQ WKDQ E\ OLYLQJ H[DPSOH � DQG �
GLVFRUG RI PDQ ZLWK KLPVHOI � FDXVHG E\ WZR _ LQ DQ HQHUYDWHG FHQWXU\ � DOO PRUDO GRFWULQHV �
SURSHQVLWLHV HVVHQWLDOO\ GLIIHUHQW LQ WKHLU GH � � DOWKRXJK WKH\ PD\ WDNH URRW LQ WKH XQGHUVWDQG
PDQGV � DQG RIWHQ GLDPHWULFDOO\ RSSRVLWH LQ WKHLU LQJ � DFW EXW IHHEO\ RQ WKH FKDUDFWHU � /HDVW RI

RSHUDWLRQ � 2QH RI WKHVH SURSHQVLWLHV SURGXFHV DOO � LV WKR YDOXH RI DQ DJH WR EH HVWLPDWHG E\

WKH SUDFWLFDO XQGHUVWDQGLQJ � WKH RWKHU SUDFWLFDO WKH VWDQGDUG RI SXEOLF VHOI �FRQWHQW � ZKLFK LV

5HDVRQ � JHQHUDOO\ FRQVLGHUHG D OHVV IDOOLEOH RQH � VLQFH
7KHUH FDQ EH QH GLVSXWH DV WR ZKLFK RI WKHVH PDQ PD\ HDVLO\ VLQN VR ORZ WKDW WKH PDQQHU RI

SURSHQVLWLHV GHVHUYHV � DEVROXWHO\ DQG DOZD\V � KLV ZHOO �EHLQJ VKDOO FRQFHUQ KLP EXW OLWWOH � LI

WKH SUHIHUHQFH DQG WKH VXSUHPDF\ � 1R RQH RQO\ � RQ WKH ZKROH � KH LV WROHUDEO\ ZHOO � /HW LW

GHQLHV WKDW WKH KLJKHVW DXWKRULW\ EHORQJV WR ILUVW EH DVFHUWDLQHG ZKDW NLQG RI ZHOO �EHLQJ WKH
5HDVRQ � DQG WKDW XQFRQGLWLRQDO REHGLHQFH LV GXH SHRSOH HQMR\ � (QMR\PHQW LV VWLPXODWLQJ DQG

WR KHU SUHFHSWV � KRQRXUDEOH � RQO\ DV D FRQVHTXHQFH RI WUXH VHOI
8QGHUVWDQGLQJ PD\ H[LVW LQ WKH KLJKHVW GH GHYHORSPHQW � DQG WKH UHDO KDSSLQHVV RI PDQ �

JUHH � HYHQ ZKHUH WKH PRVW SURIOLJDWH DLPV DUH
PDQLIHVW � ,W H[HFXWHV ZLWK HTXDO DVVLGXLW\ WKH  7KHHSLJUDPPDWLFIRUFH RI WKH*HUPDQ LV ORVW LQ WKLV
EHVW DQG WKH ZRUVW � 2I LWVHOI � LW NQRZV QRW WUDQVODWLRQRI WKH SKUDVH� QXU XHEHU� QLFKW XQWHUOHJHQ� L �

ZKDW LV JRRG RU EDG � EXW RQO\ ZKDW LV PRUH RU H � � RQO\ RYHUOD\� QRW XQGHUOD\ � %XW WKH UHQGHULQJ� LW LV

OHVV� ,W FDQ RQO\ PHWH DFFRUGLQJ WR D JLYHQ EHOLHYHG� LV RWKHUZLVHH[DFW� 7U �

PHDVXUH � LW FDQ RQO\ GHOLEHUDWH � QRW VXERUGL � ૾ -RVHSK%XWOHU �
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ZKLFK � DW ERWWRP � ZH DOO FUDYH � LV D QREOH KDS EHIRUH DQRWKHU WKDQ KLPVHOI� 7KH EHOLHI LQ WKDW
SLQHVV� RWKHU � KDV EHHQ � IRU FHQWXULHV � E\ LQVWUXFWLRQ DQG
7ULHG E\ WKHVH SULQFLSOHV � WKH DJH LQ ZKLFK WUDGLWLRQ � LGHQWLILHG ZLWK DWWDFKPHQW WR D FKXUFK �

ZH OLYH � FDQ KDUGO\ UHFHLYH WKH WHVWLPRQ\ WKDW 7KH LQFRQVLGHUDWH FU\ RI HQOLJKWHQPHQW KDV WRUQ
LW EHORQJV WR WKH EHWWHU VRUW� WKH SHRSOH DZD\ IURP WKH &KXUFK � DQG &RQ
0HDQV ZH KDYH � DV QR JHQHUDWLRQ HYHU KDG VFLHQFH LV OHIW ZLWKRXW KRXVH RU ERPH � $QG

EHIRUH XV� %XW ZLWK WKLV ZHDOWK RI PHDQV ZKDW QRZ RQH SDUW\ WKLUVWV IRU VZHHW SOHDVXUH � WR
HQGVGR ZH DWWDLQ " :KDW HQGV GR ZH SURSRVH _ GUDLQ WKH FXS RI OLIH WR WKH GUHJV� DQG WKH RWKHU
WR RXUVHOYHV " :H DUH IXOO RI VFLHQFH� DQG DUH SDUW\ FUDZ LV EDFN WR WKH FURVV LQ WKH OLWHUDO VHQVH
GDLO\ LQ YHQWLQJ QHZ DUWV � EXW PHQ � VXFK DV WKH RI WKHVH ZRUGV� $PLG WKLV GLVJXVWLQJ �ZHPD\
DQFLHQW� DQG HYHQ WKH PLGGOH WLPHV VXFK DV FDOO LW � RSSRVLWLRQ EHWZHHQ D UHYLYLQ\ SULHVWFUDIW

WK
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ILIWHHQWK DQG VL[WHHQWK FHQWXU\ SURGXFHG � _ DQG D KDSSLQHVV �WKHRU\ ZKLFK NQRZV QRW *RG �

DUH SURSRUWLRQDOO\ UDUH DPRQJ XV � 2XU SULGH LV D JHQHUDWLRQ LV JURZLQJ XS ZKRVH GHVWLQ\ QR

WR EH DEOH WR GLVSHQVH ZLWK VXFK SRZHUV DQG SKLORVRSK\ FDQ FRQWURO � ,W ZRXOG QHHG QR H[

YLUWXHV � 6R 3HULFOHV RI ROG SURQRXQFHG KLV WUDRUGLQDU\ RFFXUUHQFHV WR GHOLYHU XS WKLV JHQH
$WKHQLDQV KDSS\ � LQ WKDW WKH\ KDG QR QHHG WR UDWLRQ WR D QHZ 0RKDPPHG � )RU LW QHHGV EXW

EH 6SDUWDQV LQ YLUWXH � W $V � LQ WKH HDUOLHVW IHZ V\OORJLVPV QRZ � D �GD\V � WR URE PHQ RI WKH
WLPHV �PHQ ZHUH DW SDLQV WR VXEGXH ZLOG EHDVWV � SULQFLSOHV RI WKHLU KXPDQ XQGHUVWDQGLQJ � 
 DV

DQG WR LPSDUW WR WKH EHDVWV ZKLFK WKH\ VXE WKH\ FDOO LW � 3RSXODU HQOLJKWHQPHQW DPRQJ XV

GXHG � KDELWV FRQWUDU\ WR WKHLU LQVWLQFWV � VR � LQ LV XQQDWXUDOO\ DGYDQFHG � ,WV XQQDWXUDO EHJLQ
ODWHU WLPHV � DQ HQWLUH � GHJHQHUDWH +XPDQLW\ _ QLQJ DQG SURJUHVV SRUWHQG LWV QDWXUDO WHUPXD
VWULYHV WR VXEGXH WUXH KXPDQLW\ � ZKHUHYHU LW LV WLRQ � 3RVWHULW\ ZLOO QRW ZRQGHU LI � LQ WKH GHVHUW
VWLOO DFWLYH � WR EULQJ LW EHQHDWK WKH SRZHU RI D RI XQEHOLHI � PHQ UDLVH VHUSHQWV DQG SUD\ WR

FXOWLYDWHG DQLPDOLVP ZKLFK GHHPV LWVHOI VX � JROGHQ FDOYHV RQFH PRUH � DQG LI � LQ WKLV VHU
SHULRU � WR VXSSUHVV RU WR SHUYHUW � RQ DOO VLGHV � SHQW � DQG � FDOI � VHUYLFH � SKLORVRSKHUV WHQG WKH
WKH KLJKHU LQVWLQFW � VR WKDW � RI DOO ZKLFK KDV DOWDUV � �

HYHU ERUQH WKH QDPH RI YLUWXH � WKHUH VKDOO EH 5HPDUNDEOH VLJQV H[ELELW WKHPVHOYHV � %XW
QRWKLQJ OHIW EXW VR FDOOHG XWLOLWLHV � ZKLFK PD\ WZHQW\ \HDUV DJR �DOO VKDOORZ KHDGV ZHUH DJUHHG
DOVR EH DSSOLHG WR YLFLRXV HQGV � 7R WKLV FODVV ZLWK 9ROWDLUH � +HOYHWLXV � 'LGHURW � DQG WKHLU GLV
EHORQJ FRXUDJH � LQGXVWU\ �PRGHUDWLRQ � REHGLHQFH � FLSOHV � WKDW SKLORVRSK\ DQG HYHU\ PHWKRG RI

WR ZELFK PHQ PD\ DFWXDOO\ � WR D FHUWDLQ H[WHQW � , FXOWLYDWLQJ DQG GLIIXVLQJ LW � ZHUH JRRG DQG

EH PHUHO\ WUDLQHG � DV ZH WUDLQ DQLPDOV � 7KLV ZKROHVRPH � 1RZ � DOO VKDOORZ KHDGV DUH HTXDOO\

LV WKH WUXH SHGDJRJLF RI RXU WLPH � WKH RQO\ RQH XQDQLPRXV LQ WKH FRQWUDU\ RSLQLRQ � $OO SKLOR
ZKLFK WKH WLPH HVWHHPV � ,W VKRZV LWVHOI LQH[ � VRSKLVLQJ LV DIILUPHG WR EH XVHOHVV DQG HYHQ
KDXVWLEOH LQ GHYLVLQJ QHZ PHWKRGV WR DWWDLQ SHUQLFLRXV � 7KH\ EHFDPH FRQYLQFHG � E\ DQ

WKH DERYHPHQWLRQHG HQG � WR VHSDUDWH ZKDW LV H[WUDRUGLQDU\ HYHQW � WKDW HJRLVP FDQQRW EH PDGH
PHUHO\ XVHIXO LQ YLUWXH IURP YLUWXH LWVHOI � DQG MXVW � DW OHDVW � QRW LQ WKH JURVV � LQ WKH ZD\ ZKLFK

WR PDNH LW D PDWWHU RI SXEOLF RSLQLRQ � WKDW WKHLU WHDFKHUV KDG DIILUPHG � 7KH\ EHFDPH
QDNHG YLUWXH � ZKLFK ZRXOG EH HVWLPDWHG � QRW E\ FRQYLQFHG WKDW D SXUH GHPRFUDF\ RIPHUH DSSH
ZKDW LW IHWFKHV � EXW E\ ZKDW LW FRVWV � VKRXOG EH WLWHV DQG SDVVLRQV � KRZHYHU RUJDQL]HG �FDQ QHYHU
VHQW WR WKH PDG �KRXVH � $QG WKXV ZH EHFRPH EHFRPH D NLQJGRP RI KDSSLQHVV DQG SHDFH
HYHU\ GD\ PRUH LQWHOOLJHQW � PRUH LQJHQLRXV � +HQFH WKH\ FRQFOXGHG � IRU WKH SULQFLSOH RI HJR
DQG � LQ WKH VDPH SURSRUWLRQ � PRUH LUUDWLRQDO � LVP � DV WKH RQO\ WUXH SULQFLSOH � WKH\ RQFH IR

U

,QGLYLGXDOO\ DQG LQ WKH PDVV � QDWLRQDOO\ � � ZH DOO � FRXOG QRW OHW JR � WKDW LW LV EHWWHU WR UHQRXQFH
KDYH EHFRPH PRUH GHYRLG RI UHDVRQ � DOO KRSH RI MXVWLFH � WR JLYH XS +XPDQLW\ � DQG

 (JRLVP DQG UDJH IRU HQMR\PHQW RQ SULQFLSOH � � WR DEDQGRQ HYHU\WKLQJ WR &KDQFH �

VD\V WKH ZULWHU MXVW TXRWHG � ૺ XQGHU WKH QDPH )DU EH LW IURP XV WR FRQFXU ZLWK WKHP � $

RI VRXQG SKLORVRSK\ � GHVWUR\ WKH IDLUHVW UHODWLRQV _ ORXG DSSHDO DJDLQVW WKHP WR WKH JHQLXV RI +X

RI OLIH � 7KH IODWWHULQJ KDSSLQHVV �GRFWULQH � E\ PDQLW\ � LV WKH GXW\ RI HYHU\ QREOH �PLQGHG PDQ �

ZELFK LW ZDV SURSRVHG DW ILUVW WR GDP WKH VWUHDP :H QHHG KHURHV RI KXPDQLW\ � DQG WKH\ ZLOO

RI SDVVLRQ � KDV ORQJ VLQFH EHFRPH D IUDLO VNLII � DSSHDU � DV WKH\ KDYH KLWKHUWR DSSHDUHG LQ HYHU\
ZKLFK IROORZV WKH FXUUHQW � 7KH PRUH HDUQHVW FDVH LQ ZKLFK WKH KLJKHVW QHFHVVLW\ GHPDQGHG
DQG H[DOWHG PRUDOLW\ ZKLFK LQVSLUHV PDQ ZLWK WKHP � $V WR WKH KRZ DQG WKHZKHQ � OH

W
QR RQH

D FRQVFLRXVQHVV RI KLV GLJQLW\ � KDV EHFRPH WRR DVN � /HW HDFK RQH SHUIRUP � LQ KLV SODFH � ZKDW
VWUDQJH DQG WRRKLJK IRU WKH SHRSOH � 7KH\ FDQ WKH EHWWHU � WKH UHOLDEOH VSLULW ZLWKLQ KLP HQMRLQV �

QRW FRPSUHKHQG LW � 0DQ � LQ JHQHUDO � LV FRQVFL 7KLV VSLULW � DV LW LV LWV RZQ KLJKHVW HQG � VR LW

HQWLRXV � LQ WKH VWULFWHVW VHQVH � RQO\ WKHQ � ZKHQ � LV LWV RZQ RQO\ PHDQV � $JDLQVW WKH SRZHU

LQ VHFUHW DOVR � KH IHHOV WKH QHFHVVLW\ RI VKDPH � WKHUHRI QR RWKHU SRZHU PD\ VWDQG � ,W ZLOO
SLHUFH WKURXJK DQG RYHUFRPH �

 6HH� 'LH JROGHQHQ -DKUKXQGHUWH� Y � )U � %RXWHUZFN� ,W LV LPSRVVLEOH WKDW D SXUH DQG FOHDU XQGHU1HXHV0XVHXPGHU 3KLO � XQG /LW � %DQG , � +HIW � � VWDQGLQJ VKRXOG EH LQFRPSDWLEOH ZLWK DQ HOH૾ 7KXF\GLGHV� LL � �� � �� �

, 9HUVW¦QGLJ� YDWHG UHDVRQ � 5DWKHU � ZKHQ XVHG DULJKW � WKH\
8QYHUQ¾QIWLJ� � 2EVHUYHDOO DORQJ WKHGLVWLQFWLRQ � QR � PXVWPXWXDOO\ SURPRWH HDFK RWKHU � 7KHUH FDQ

ZKHUH VR SURPLQHQWDVZLWK -DFREL � EHWZHHQ WKH XQGHU � EH QR EDG XVH RI WKH UHDVRQ � $QG HYHQ RI WKH
VWDQGLQJDQG WKHUHDVRQ� 7U � , XQGHUVWDQGLQJ � WKHUH FDQ RQO\ WKHQ EH D EDG
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XVH� ZKHQ WKDW IDFXOW\ LV DOUHDG\ � LQ SDUW� VXE � RI RXU 0D[LPLOLDQ -RVHSK IRXQGHG WKLV ,QVWLWXWH
MXJDWHG � DQG� LQ WKH VDPH PHDVXUH � HFOLSVHG E\ DQG PDGH LWV FRQGXFW WKHLU FDUH � 7KH *HQLXV
WKH VHQVHV ZKLFK LW ZDV RUGDLQHG WR UXOH � 2QO\ RI WKLV NLQJGRP ZRXOG KDYH PRXUQHG LI RXU DJH
WKHQ ZLOO LW SURYH LWVHOI KRVWLOH WR UHDVRQ � � SODFH KDG VXIIHUHG LW WR EHFRPH H[WLQFW � 7KLV ZDV
LWVHOI DV D GDUN ERG\ EHIRUH WKH VXQ RI WKH VSLULW QRW WR EH DSSUHKHQGHG � 7KH ORIW\ SULQFH ZKRP �

DQG LQWHUFHSW LWV UD\V � ,WV VHOO �HFOLSVHV DUH QRW ZLWK MR
\

DQG WULXPSK � ZH FDOO RXUV �  ZKRP �

WR EH OLNHQHG WR WKH HFOLSVHV RI WKH PRRQ � LQ UH ZLWK IXOO KHDUW � ZH FDOO WKH NLQJ � KH ZKR � LQ DOO
ODWLRQ WR ZKLFK 7KXF\GLGHV VD\V � ૺ WKDW WKH ZD\V � EOHVVHV KLV SHRSOH � LV ZLOOLQJ DOVR WR LQ �

*UHHNV RI KLV GD\ KDG ORQJ VLQFH FHDVHG WR EH FUHDVH WKHLU IDPH E\ KHOSLQJ WR SUHVHUYH WR WKHP
DIUDLG RI HFOLSVHV RI WKH VXQ � EXW WKDW HFOLSVHV RI VR VDFUHG DQ LQKHULWDQFH � E\ IXUQLVKLQJ LW DQHZ �

WKH PRRQ VWLOO H[FLWHG WKHLU DODUP � � 7KH\ GLG E\ HQODUJLQJ LWV SRZHUV � E\ LQFUHDVLQJ LWV VSOHQ
QRW FRPSUHKHQG KRZ D ERG\ FRXOG VWDQG LQ LWV _ GRU �

RZQ OLJKW � 7KRVH ZKR FRQFOXGH � WKLV GD\ � WKH UHQHZHG

,W LV SODLQ � WR KLP ZKR UHIOHFWV � LQ ZKDW ZD\ DOOLDQFH RI WUXWK DQG ZLVGRP � DUH MXVWO\ LQVSLUHG
WKHVH JHQHUDO FRQVLGHUDWLRQV FRQQHFW WKHPVHOYHV ZLWK WKH KRSH RI VRPHWKLQJ EHWWHU � DQG ZLWK
ZLWK ZKDW ZDV VDLG DERYH � FRQFHUQLQJ OHDUQHG FRXUDJH WR SURPRWH LW � ૺ $Q LQVWLWXWLRQ RI SHDFH�

VRFLHWLHV RI ROG DQG UHFHQW WLPH � DQG ZKDW EHDU � DQG IRU WKHPHGLDWLRQ RI WKH DQWDJRQLVWLF LQ WLPH�

LQJ WKH\ KDYH RQ WKH QHZ GHGLFDWLRQ RI WKH E\ VFLHQFH�   KDV EHHQ IRXQGHG � ,W LV DOORZHG
5R\DO %DYDULDQ $FDGHP\ RI 6FLHQFHV � 7KH\ XV WR VSHDN IUHHO\ RI WKH DGYDQWDJHV �EXW DOVR RI

FDPH XQVRXJKW � 'XOQHVV DQG QDUURZQHVV FDQ WKH GHIHFWV RI WKH WLPH � :KDWHYHU LW SRVVHVVHV
QRL FRPSUHKHQG WKH GHVLJQ RI WKHVH LQWHOOHFWXDO WKDW LV FRVWO\ DQG H[FHOOHQW LQ UHODWLRQ WR VFLHQFH
DOOLDQFHV � :LWK EROG DVVXPSWLRQ � WKH\ SURQRXQFH _ DQG DUW � LV SUHVHQWHG WR XV � LQ ULFK DEXQGDQFH �

MXGJPHQW XSRQ WKHLQ � RU DVN IRU UHVXOWV RI LP � _ E\ UR\DO OLEHUDOLW\ � 7R FRQWULEXWH VRPHWKLQJ
PHGLDWH XWLOLW\ � 7KHVH RXU $FDGHP\ LQGHHG � DV WRZDUG WKH SURPRWLRQ RI WKH KLJKHVW � DQG RI

WKH .HHSHU RI WKH VFLHQWLILF �DQG ZKDW VSOHQGLG � � _ ZKDWVRHYHU LV ZDQWLQJ WR WKH WLPH � VKDOO EH

WUHDVXUHV DQG FROOHFWLRQV RI RXU LOOXVWULRXV PR � _ WKH XQDOWHUDEOH DLP RI RXU PRVW ]HDORXV HQ
QDUFK DQG RI WKLV NLQJGRP � � D EHDXWLIXO DGGLWLRQ GHDYRXUV �

WR LWV GHVWLQDWLRQ � ZKLFK KLWKHUWR QR RWKHU DFD � %OHVVLQJV RQ WKH EHVW RI NLQJV � ZKR FDOOHG WKLV
GHP\ LQ WKH ZRUOG KDV SRVVHVVHG � WR WKLV H[WHQW � XQLRQ LQWR EHLQJ � DQG ZKR ZLOO IRVWHU DQG SUH
FDQ SRLQW WR ZLWK VHUHQH EURZ � EXW WKH\ DUH QRW VHUYH LW �
WKH RQO\ WKLQJ WKDW JLYHV YDOXH WR WKLV IDLU FLUFOH

RI WKH SULHVWV RIKXPDQLW\ � 7KH KLJK DQFHVWRUV  ([FHOOHQW ZRUGV RI 6FKHOOLQJ�
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YDQLW\ � SULGH� DQG KLJKPLQGHGQHVV PLJKW VOXP

$Q RULFH LQ WKH/XWKHUDQ &KXUFK� RI ZKLFK WKHSULQ �
FLSDOGXW\ LV WKDWRI SUHFHQWRU��ZKHQFHWKHQDPH� LQ
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7KLV KRQRUHG QDPH� WKDQ ZKLFK *HUPDQ\ _ +H OHDUQHG WR ZULWH � DQG WK
H

EHDXW\ RI KL
V

KDV IH
Z

PRUH SUL]HG � UHSUHVHQWV D ZLGH UDQJH FKLURJUDSK\ SURFXUHG KL
P

D SDWURQ LQ 7UHVFKR �

RI LQWHOOHFW � DQG FRYHUV D ODUJH VSDFH LQ WKH D FOHUJ\PDQ ZKR HPSOR\HG KLP DV DPDQXHQVLV �

QDWLRQDO OLWHUDWXUH � +HUGHU LV D OLWHUDWXUH LQ DQG SHUPLWWHG KL
P

WR VKDUH WKH LQVWUXFWLRQ RI

KLPVHOI � LQFOXGLQJ WKHRORJ\ � SKLORVRSK\ � KLVWRU\ � KLV VRQV LQ WKH /DWLQ DQG *UHHN ODQJXDJHV �

FULWLFLVP � SRHWU\ � DOO WKH YDULRXV GHSDUWPHQWV 7KH LQWHQVH DSSOLFDWLRQ ZLWK ZKLFK KH GHYRWHG

RI OLWHUDU\ HIIRUW � DQG DSSURYHG LQ DO
O � +H VX
U

� KLPVHOI WR WK
H

SXUVXLW RI NQRZOHGJH EURXJKW RQ

SDVVHV DOO KLV FRQWHPSRUDULHV LQ EUHDGWK � DQG D GLVHDVH RI WKH H\HV � IURP ZKLFK KH QHYHU HQ

PRVW RI WKHP LQ GHSWK � 6XFK XQLRQ RI EUHDGWK WLUHO\ UHFRYHUHG � $ 5XVVLDQ VXUJHRQ ZKR KDG
DQG GHSWK KDV VHOGRP EHHQ VHHQ � 7R KLP PD\ DIIRUGHG KLP WHPSRUDU\ UHOLHI � DQG ZKR ZDV

EH DVFULEHG WKH HSLWKHW ૺ P\ULDG �PLQGHG � � +H _ WKHQ D YLVLWHU LQ WKH KRXVH RI 7UHVFKR � SHU

WRZHUV DERYH WKH RUGLQDU\ OHYHO RI KXPDQLW\ � VXDGHG KLP WR VWXG\ VXUJHU\ LQ 6W � 3HWHUVEXUJ �

QRW � OLNH PRVW JUHDW PHQ � LQ D VLQJOH SHDN � EXW DQG RIIHUHG QRW RQO\ WR SD\ KLV H[SHQVHV WKLWKHU �

ZLWK D PDQ\ �EHDGHG HOHYDWLRQ � D YDVW PRXQ EXW WR JLYH KLP JUDWXLWRXV LQVWUXFWLRQ � %XW DW

WDLQ �UDQJH ZKRVH KLJKHVW VXPPLWV PLQJOH ZLWK .¸QLJVEHUJ � RQ WKHLU ZD\ � +HUGHU ZDV VR RYHU

WK
H

VNLHV � ZKRVH VXQQ\ VORSHV DUH FRYHUHG ZLWK FRPH E\ WKH VLJKW RI D GLVVHFWLRQ ZKLFK KH

OX[XULRXV YHJHWDWLRQ � ZKRVH VHFUHW YDOOH\V DUH _ ZLWQHVVHG � WKDW KH DEDQGRQHG WKLV SURMHFW � DQG
KDXQWHG E\ WKH 0XVH RI 5RPDQFH � DQG EHQHDWK WXUQHG KL

V
DWWHQWLRQ WR WKHRORJ\ � +H UHPDLQHG

ZKRVH VXUIDFH DUH PLQHV RI JROG � LQ .¸QLJVEHUJ IR
U

WKLV SXUSRVH � VXSSRUWLQJ KLP
+DG +HUGHU SRVVHVVHG WKH HOHPHQW RI IRUP LQ VHOI � DV D SULYDWH LQVWUXFWRU � ZKLOH SXUVXLQJ KLV

DQ\ GHJUHH SURSRUWLRQHG WR WKH VXPOHVV ZHDOWK VWXGLHV DW WKH XQLYHUVLW\ � +H WKHUH IRUPHG DQ

RI KLV LQWHOOHFW DQG KLV DOO �VLGHG FXOWXUH � KH DFTXDLQWDQFH ZLWK +DPDQQ DQG ZLWK .DQW �

ZRXOG KDYH EHHQ WKH ILUVW SRHW � QRW RI*HUPDQ\ ,Q ���� � KH ZDV DSSRLQWHG WHDFKHU DQG
RQO\ � EXW RI KLV DJH � RI DQ\ DJH � 7KHUH OD\ KLV SUHDFKHU DW WKH &DWKHGUDO VFKRRO DW 5LJD �

GHWHFW � +H ZDV QR DUWLVW � /LNH NLQJ 'DYLG �

ZKHUH KH NLQGOHG WKH HQWKXVLDVWLF GHYRWLRQKH FROOHFWHG PDWHULDOV IURP WKH HQGV RI WKH

RI KLV KHDUHUV DQG SXSLOV E\ KLV ZRUG DQG KLV
HDUWK � EXW LW ZDV QRW JLYHQ WR KLP WR UHDU D ZULWLQJV � )RU KHUH FRPPHQFHG KLV FDUHHU DV

WHPSOH WKHUHZLWK � :LWK DOO KLV YROXPLQRXV

DQ DXWKRU � ,Q ���� � KH GHFOLQHG D FDOO WR 6W �QHVV KH KDV OHIW QR SHUIHFW ZRUN � (YHQ KLV

ૺ ,GHDV WRZDUG D SKLORVRSK\ RI WKH KLVWRU\ RI

3HWHUVEXUJ DV LQVSHFWRU RI WKH 6W � 3HWHU 
 V VFKRRO
+XPDQLW\ � LV IUDJPHQWDU\ � DV WKH QDPH LP

LQ WKDW FLW\ � DQG DFFHSWHG WKH RIILFH RI WUDYHO
OLQJ FKDSODLQ WR WKH SULQFH RI +ROVWHLQ �(XWLQ �SRUWV �

,Q WKLV FDSDFLW\ KH WUDYHOOHG WKURXJK *HUPDQ\

+HUGHU ZDV ERUQ DW 0RKUXQJHQ LQ (DVW DV IDU DV 6WUDVVEXUJ � ZKHUH KH ZDV LQGXFHG WR

3UXVVLD � ZKHUH KLV IDWKHU ZDV &DQWRUH RI WKH UHVLJQ KLV RIILFH RQ DFFRXQW RI KLV H\HV � ZKLFK
FKXUFK DQG XVKHU LQ D IHPDOH VHPLQDU\ � +LV EHJDQ WR WURXEOH KLP DJDLQ � DQG WR XQGHUJR DQ

HDUO\ HGXFDWLRQ ZDV EHWWHU DGDSWHG WR PDNH RSHUDWLRQ ZKLFK GHWDLQHG KLP IRU D ORQJ ZKLOH
KLP D JRRG PDQ WKDQ D EULOOLDQW VFKRODU � EHLQJ LQ WKDW FLW\ � +HUH KH EHFDPH DFTXDLQWHG ZLWK

FRQILQHG WR WKH UHDGLQJ RI WK
H

ELEOH DQG WKH *RHWKH � ZKR ZDV WKHQ D VWXGHQW RI /DZ DW

K\PQ �ERRN � 2WKHU ERRNV � ZKLFK KLV WKLUVW IR
U

6WUDVVEXUJ � *RHWKH DWWULEXWHV JUHDW YDOXH WR

NQRZOHGJH FRQVWUDLQHG KLP WR VHHN � KH ZDV WKLV DFTXDLQWDQFH LQ KLV DXWR �ELRJUDSK\ � DQG
REOLJHG WR UHDG E\ VWHDOWK � DQG LW LV UHODWHG PDNHV PXFK RI +HUGHU 
 V LQIOXHQFH RQ KL

V

PLQG

WKDW KH XVHG WR FOLPE D WUHH DQG ODVK KLPVHOI _ DQG FKDUDFWHU DW WKDW IRUPLQJ SHULRG RI KL
V

OLI
H �

ZLWK D OHDWKHUQ VWUDS WR RQH RI WKH EUDQFKHV IR
U

ૺ , PLJKW FRXQW P\VHOI IRUWXQDWH �ૻ KH VD\V �

WKLV SXUSRVH � � WKDW E\ DQ XQH[SHFWHG DFTXDLQWDQFH � ZKDW
HYHU RI VHOI �FRPSODFHQF\ � RI VHOI �PLUURULQJ � RI $Q RIILFH LQ WKH /XWKHUDQ &KXUFK� RI ZKLFK WKHSULQ �

FLSDOGXW\ LV WKDW RI SUHFHQORU � �ZKHQFHWKHQDPH � YDQLW\ � SULGH � DQG KLJKPLQGHGQHVV PLJKW VOXP
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7KLV KRQRUHG QDPH� WKDQ ZKLFK *HUPDQ\ +H OHDUQHG WR ZULWH � DQG WK
H

EHDXW\ RI KL
V

KDV IHZ PRUH SUL]HG � UHSUHVHQWV D ZLGH UDQJH FKLURJUDSK\ SURFXUHG KLP D SDWURQ LQ 7UHVFKR �

RI LQWHOOHFW � DQG FRYHUV D ODUJH VSDFH LQ WKH D FOHUJ\PDQ ZKR HPSOR\HG KLP DV DPDQXHQVLV �

QDWLRQDO OLWHUDWXUH � +HUGHU LV D OLWHUDWXUH LQ DQG SHUPLWWHG KL
P

WR VKDUH WKH LQVWUXFWLRQ RI

KLPVHOI � LQFOXGLQJ WKHRORJ\ � SKLORVRSK\ � KLVWRU\ � KLV VRQV LQ WKH /DWLQ DQG *UHHN ODQJXDJHV �

FULWLFLVP � SRHWU\ � DO
O

WKH YDULRXV GHSDUWPHQWV 7KH LQWHQVH DSSOLFDWLRQ ZLWK ZKLFK KH GHYRWHG

RI OLWHUDU\ HIIRUW � DQG DSSURYHG LQ DOO � +H VXU � KLPVHOI WR WKH SXUVXLW RI NQRZOHGJH EURXJKW RQ

SDVVHV DO
O

KLV FRQWHPSRUDULHV LQ EUHDGWK � DQG D GLVHDVH RI WKH H\HV � IURP ZKLFK KH QHYHU HQ

PRVW RI WKHP LQ GHSWK � 6XFK XQLRQ RI EUHDGWK WLUHO\ UHFRYHUHG � $ 5XVVLDQ VXUJHRQ ZKR KDG
DQG GHSWK KDV VHOGRP EHHQ VHHQ � 7R KLP PD\ DIIRUGHG KLP WHPSRUDU\ UHOLHI � DQG ZKR ZDV

EH DVFULEHG WKH HSLWKHW ૺ P\ULDG �PLQGHG � � +H WKHQ D YLVLWHU LQ WKH KRXVH RI 7UHVFKR � SHU
WRZHUV DERYH WKH RUGLQDU\ OHYHO RI KXPDQLW\ � � VXDGHG KLP WR VWXG\ VXUJHU\ LQ 6W � 3HWHUVEXUJ �

QRW � OLNH PRVW JUHDW PHQ � LQ D VLQJOH SHDN � EXW DQG RIIHUHG QRW RQO\ WR SD\ KLV H[SHQVHV WKLWKHU �

ZLWK D PDQ\ �EHDGHG HOHYDWLRQ � D YDVW PRXQ � � EXW WR JLYH KLP JUDWXLWRXV LQVWUXFWLRQ � %XW DW

WDLQ �UDQJH ZKRVH KLJKHVW VXPPLWV PLQJOH ZLWK .¸QLJVEHUJ � RQ WKHLUZD\ � +HUGHU ZDV VR RYHU

WK
H

VNLHV � ZKRVH VXQQ\ VORSHV DUH FRYHUHG ZLWK FRPH E\ WKH VLJKW RI D GLVVHFWLRQ ZKLFK KH

OX[XULRXV YHJHWDWLRQ � ZKRVH VHFUHW YDOOH\V DUH ZLWQHVVHG � WKDW KH DEDQGRQHG WKLV SURMHFW � DQG
KDXQWHG E\ WKH 0XVH RI 5RPDQFH � DQG EHQHDWK WXUQHG KLV DWWHQWLRQ WR WKHRORJ\ � +H UHPDLQHG
ZKRVH VXUIDFH DUH PLQHV RI JROG � LQ .¸QLJVEHUJ IR

U

WKLV SXUSRVH � VXSSRUWLQJ KLP
+DG +HUGHU SRVVHVVHG WKH HOHPHQW RI IRUP LQ VHOI � DV D SULYDWH LQVWUXFWRU �ZKLOH SXUVXLQJ KLV

DQ\ GHJUHH SURSRUWLRQHG WR WKH VXPOHVV ZHDOWK VWXGLHV DW WKH XQLYHUVLW\ � +H WKHUH IRUPHG DQ

RI KLV LQWHOOHFW DQG KLV DOO �VLGHG FXOWXUH � KH DFTXDLQWDQFH ZLWK +DPDQQ DQG ZLWK .DQW �

ZRXOG KDYH EHHQ WKH ILUVW SRHW � QRW RI*HUPDQ\ ,Q ���� � KH ZDV DSSRLQWHG WHDFKHU DQG
RQO\ � EXW RIKLV DJH � RI DQ\ DJH � 7KHUH OD\ KLV SUHDFKHU DW WKH &DWKHGUDO VFKRRO DW 5LJD �

GHIHFW � +H ZDV QR DUWLVW � /LNH NLQJ 'DYLG �

ZKHUH KH NLQGOHG WK
H

HQWKXVLDVWLF GHYRWLRQ

KH FROOHFWHG PDWHULDOV IURP WKH HQGV RI WKH RI KLV KHDUHUV DQG SXSLOV E\ KLV ZRUG DQG KLV
HDUWK � EXW LW ZDV QRW JLYHQ WR KLP WR UHDU D ZULWLQJV � )RU KHUH FRPPHQFHG KLV FDUHHU DV

WHPSOH WKHUHZLWK � :LWK DOO KLV YROXPLQRXV �

DQ DXWKRU � ,Q ���� � KH GHFOLQHG D FDOO WR 6W �

QHVV KH KDV OHIW QR SHUIHFW ZRUN � (YHQ KLV
3HWHUVEXUJ DV LQVSHFWRU RI WKH 6W � 3HWHU 
 V VFKRROૺ ,GHDV WRZDUG D SKLORVRSK\ RI WKH KLVWRU\ RI

LQ WKDW FLW\ � DQG DFFHSWHG WKH RIILFH RI WUDYHO �
+XPDQLW\ � LV IUDJPHQWDU\ � DV WKH QDPH LP OLQJ FKDSODLQ WR WKH SULQFH RI +ROVWHLQ �(XWLQ �SRUWV �

,Q WKLV FDSDFLW\ KH WUDYHOOHG WKURXJK *HUPDQ\
+HUGHU ZDV ERUQ DW 0RKUXQJHQ LQ (DVW _ DV IDU DV 6WUDVVEXUJ � ZKHUH KH ZDV LQGXFHG WR

3UXVVLD � ZKHUH KLV IDWKHU ZDV &DQWRU  RI WKH UHVLJQ KLV RIILFH RQ DFFRXQW RI KLV H\HV � ZKLFK
FKXUFK DQG XVKHU LQ D IHPDOH VHPLQDU\ � +LV EHJDQ WR WURXEOH KLP DJDLQ � DQG WR XQGHUJR DQ

HDUO\ HGXFDWLRQ ZDV EHWWHU DGDSWHG WR PDNH RSHUDWLRQ ZKLFK GHWDLQHG KLP IR
U

D ORQJ ZKLOH

KL
P

D JRRG PDQ WKDQ D EULOOLDQW VFKRODU � EHLQJ LQ WKDW FLW\ � +HUH KH EHFDPH DFTXDLQWHG ZLWK

FRQILQHG WR WKH UHDGLQJ RI WKH ELEOH DQG WKH *RHWKH � ZKR ZDV WKHQ D VWXGHQW RI /DZ DW

K\PQ �ERRN � 2WKHU ERRNV � ZKLFK KLV WKLUVW IRU 6WUDVVEXUJ � *RHWKH DWWULEXWHV JUHDW YDOXH WR

NQRZOHGJH FRQVWUDLQHG KLP WR VHHN � KH ZDV WKLV DFTXDLQWDQFH LQ KLV DXWR �ELRJUDSK\ � DQG
REOLJHG WR UHDG E\ VWHDOWK � DQG LW LV UHODWHG PDNHV PXFK RI +HUGHU 
 V LQIOXHQFH RQ KLV PLQG

WKDW KH XVHG WR FOLPE D WUHH DQG ODVK KLPVHOI DQG FKDUDFWHU DW WKDW IRUPLQJ SHULRG RI KLV OLIH �

ZLWK D OHDWKHUQ VWUDS WR RQH RI WKH EUDQFKHV IR
U

ૺ , PLJKW FRXQW P\VHOI IRUWXQDWH �ૻ KH VD\V �

WKLV SXUSRVH � � WKDW E\ DQ XQH[SHFWHG DFTXDLQWDQFH � ZKDW
HYHU RI VHOI �FRPSODFHQF\ � RI VHOI �PLUURULQJ � RI $Q RIILFH LQ WKH /XWKHUDQ&KXUFK � RI ZKLFK WKHSULQ �

FLSDOGXW\ LV WKDW RI SUHFHQWRU� ZKHQFH WK
H

QDPH �    _ YDQLW\ � SULGH � DQG KLJKPLQGHGQHVV PLJKW VOXLQ

���� �
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EHU RU ZRUN LQ PH� ZDV VXEMHFWHG WR D YHU\ XSRQ PH� , ZDV JHQHUDOO\ RI D FRQILGLQJ QD
VHYHUH WULDO ZKLFK ZDV XQLTXH LQ LWV NLQG � E\ WXUH � DQG IRU KLP � HVSHFLDOO\ � , KDG QR VHFUHW �

QR PHDQV SURSRUWLRQDWH WR WKH WLPH � EXW VR PXFK %XW LW ZDV QRW ORQJ EHIRUH WKH UHSHOOHQW SXOVH
WKH PRUH SHQHWUDWLQJ DQG VHQVLEOH � RI KLV QDWXUH FDPH LQ DQG RFFDVLRQHG PH QR

ૺ )RU WKH PRVW VLJQLILFDQW RFFXUUHQFH DQG WKDW OLWWOH GLVFRPIRUW � � � � � � � � �

ZKLFK ZDV WR KDYH WKH PRVW LPSRUWDQW FRQVH � ૺ +HUGHU KDG QRZ VHSDUDWHG KLPVHOI IURP WKH
TXHQFHV IR

U

PH � ZDV DQ DFTXDLQWDQFH DQG D SULQFH DQG UHPRYHG WR TXDUWHUV RI KLV RZQ � UH

FRQVHTXHQW QHDUHU FRQQHFWLRQ ZLWK +HUGHU � +H VROYHG WR VXEPLW KLPVHOI WR DQ RSHUDWLRQ E\

KDG DFFRPSDQLHG WKH SULQFH RI +ROVWHLQ �(XWLQ � /REVWHLQ � +HUH , IRXQG WKH EHQHILW RI WKRVH
ZKR ZDV DIIOLFWHG ZLWK PHODQFKRO\ � LQ KLV WUD H[HUFLVHV E\ ZKLFK , KDG HQGHDYRUHG WR EOXQW

YHOV � DQG KDG FRPH ZLWK KLP DV ID
U

DV 6WUDVV P\ VHQVLWLYHQHVV � , ZDV DEOH WR DVVLVW DW WKH
EXUJ � 2XU VRFLHW\ � DV VRRQ DV WKH\ ZHUH DZDUH RSHUDWLRQ � DQG � LQ YDULRXV ZD\V � WR EH KHOSIXO

RI KL
V SUHVHQFH � IHOW DQ HDUQHVW GHVLUH WR DS � DQG VHUYLFHDEOH WR VR ZRUWK\ D PDQ � , KDG

SURDFK KLP � DQG WKLV JUDWLILFDWLRQ KDSSHQHG WR HYHU\ UHDVRQ WR DGPLUH KLV JUHDW IRUWLWXGH DQG

PH ILUVW LQ D TXLWH XQH[SHFWHG DQG DFFLGHQWDO SDWLHQFH � IRU QHLWKHU XQGHU WKH YDULRXV ZRXQGV

PDQQHU � , KDG JRQH WR WKH KRWHO  =XP _ LQIOLFWHG E\ WKH VXUJHRQ � QRU XQGHU WKH RI
W

� UH

*HLVW � 
 WR YLVLW , NQRZ QRW ZKDW GLVWLQJXLVKHG SHDWHG � SDLQIXO EDQGDJH � GL
G

KH PDQLIHVW WKH

VWUDQJHU � $W WKH IRRW RI WKH VWDLUV ,PHW D PDQ OHDVW YH[DWLRQ � DQG KH DSSHDUHG WR EH WKH RQH

ZKR ZDV DOVR RQ WKH SRLQW RI DVFHQGLQJ � DQG DPRQJ XVZKR VXIIHUHG WKH OHDVW � %XW WKHQ � LQ

ZKRP , PLJKW KDYH WDNHQ IRU D FOHUJ\PDQ � WKH LQWHUYDOV � ZH KDG WR EHDU LQ YDULRXV ZD\V

+LV SRZGHUHG KDLU ZDV UROOHG XS LQWR D URXQG _ WKH PXWDWLRQV RI KLV KXPRU � � � � � �

ORFN � D EODFN GUHVV OLNHZLVH GLVWLQJXLVKHG KLP � ૺ +HUGHU FRXOG EH PRVW VZHHWO\ HQJDJLQJ DQG

EXW VWLOO PRUH D ORQJ EODFN VLON PDQWOH � WKH HQG JHQLDO � EXW KH FRXOG DV HDVLO\ DOVR WXUQ IRUWK D

RI ZKLFK KH KDG JDWKHUHG WRJHWKHU DQG WKUXVW YH[DWLRXV VLGH � $OO PHQ LQGHHG KDYH WKLV DW
LQWR KL

V SRFNHW � 7KLV VRPHZKDW VWULNLQJ � EXW � WUDFWLRQ DQG UHSXOVLRQ DFFRUGLQJ WR WKHLU QDWXUH �

RQ WKH ZKROH � JHQWOHPDQO\ DQG DJUHHDEOH DS � � VRPHPRUH � VRPH OHVV � � � VRPH LQ VORZHU � VRPH
SHDUDQFH � RI ZKLFK , KDG DOUHDG\ KHDUG VSHDN � _ LQ TXLFNHU SXOVHV � )HZ FDQ UHDOO\ RYHUFRPH

OHIW PH QR GRXEW WKDW KH ZDV WKH FHOHEUDWHG WKHLU SHFXOLDULW\ LQ WKLV UHJDUG � DOWKRXJK PDQ\

DUULYDO � DQG P\ DGGUHVV PXVW KDYH FRQYLQFHG DSSHDU WR GR VR � ,Q WKH FDVH RI +HUGHU � WKH
KLP DW RQFH WKDW , NQHZ ZKR KH ZDV � +H _ RYHUZHLJKW RI KLV FRQWUDU\ � ELWWHU � ELWLQJ KXPRU

DVNHG P\ QDPH �ZKLFK FRXOG EH RI QR LPSRUW � ZDV XQTXHVWLRQDEO\ RZLQJ WR KL
V PDODG\ DQG

DQFH WR KLP � EXW P\ IUDQNQHVV DSSHDUHG WR WKH VXIIHULQJV ZKLFK DURVH IURP LW � 7KLV FDVH

SOHDVH KLP � IR
U

KH UHVSRQGHG WR LW ZLWK JUHDW RIWHQ RFFXUV LQ OLIH � DQG ZH GR QRW VXIILFLHQWO\

NLQGQHVV � DQG � DV ZH DVFHQGHG WKH VWDLUV WRJH � FRQVLGHU WKH PRUDO HIIHFWV RI GLVHDVHG FRQGL

WKHU � VKRZHG KLPVHOI UHDG\ DW RQFH IR
U

D OLYHO\ WLRQV � DQG WKHUHIRUH MXGJH PDQ\ FKDUDFWHUV
FRPPXQLFDWLRQ � ,W KDV HVFDSHG PH ZKRP ZH YHU\ XQMXVWO\ � EHFDXVH ZH UHJDUG DOO PHQ DV

WKHQ YLVLWHG � (QRXJK � DW SDUWLQJ � , EHJJHG KHDOWK\ � DQG UHTXLUH RI WKHP WKDW WKH\ VKDOO
SHUPLVVLRQ WR FDOO XSRQ KLP DW KLV ORGJLQJV � FRQGXFW WKHPVHOYHV DFFRUGLQJO\ �

ZKLFK KH DFFRUGHG WR PH LQ D PDQQHU VXIIL � _ ૺ 'XULQJ WKH ZKROH WLPH RI WKLV FXUH � , YLVLWHG
FLHQWO\ IULHQGO\ � , GL

G

QRW IDLO WR DYDLO P\VHOI +HUGHU PRUQLQJ DQG HYHQLQJ � , DOVR UHPDLQHG
UHSHDWHGO\ RI WKLV SHUPLVVLRQ � DQG ZDV PRUH DQG ZLWK KLP VRPHWLPHV WKH ZKROH GD\ � DQG DFFXV
PRUH DWWUDFWHG E\ KLP � +H KDG VRPHZKDW WRPHG P\VHOI LQ D VKRUW WLPH WR KLV FKLGLQJ DQG
JHQWOH LQ KL

V FDUULDJH WKDW ZDV H[FHHGLQJO\ IDXOW �ILQGLQJ � WKH UDWKHU WKDW , OHDUQHG HYHU\
ILWWLQJ DQG JUDFHIXO � ZLWKRXW EHLQJ H[DFWO\ GD\ WR HVWLPDWH PRUH KLJKO\ KL

V JUHDW DQ
G

DGUHOW � D URXQG IDFH � D VLJQLILFDQW EURZ � D EHDXWLIXO TXDOLWLHV � KLV H[WHQGHG NQRZOHGJH �

VRPHZKDW EOXQW QRVH � D VRPHZKDW SURPLQHQW DQG KLV GHHS LQVLJKW � 7KH LQIOXHQFH RI WKLV

EXWKLJKO\ LQGLYLGXDO �DJUHHDEOH �DPLDEOH PRXWK � _ JRRGQDWXUHG JUXPEOHU ZDV JUHDW DQG LPSRUWDQW �

XQGHU EODFN H\HEURZV D SDLU RI FRDO �EODFN H\HV +H ZDV ILYH \HDUV ROGHU WKDQ , � ZKLFK PDNHV D

ZKLFK GL
G

QRW IDLO RI WKHLU HIIHFW � DOWKRXJK RQH JUHDW GLIIHUHQFH LQ RXU \RXQJHU GD\V � DQG VLQFH

RI WKHP ZDV ZRQW WR EH UHG DQG LQIODPHG � %\ , DFNQRZOHGJHG KL
P

IRU ZKDW KH ZDV � VLQFH ,

PDQLIROG TXHVWLRQV KH VRXJKW WR PDNH KLPVHOI _ NQHZ KRZ WR YDOXH ZKDW KH KDG DOUHDG\ SUR
DFTXDLQWHG ZLWK PH DQG P\ FRQGLWLRQ � DQG KL

V

GXFHG � KH QHFHVVDULO\ DFTXLUHG D JUHDW VXSH
SRZHU RI DWWUDFWLRQ RSHUDWHG HYHU PRUH VWURQJO\ _ ULRULW\ RYHU PH � %XW WKH UHODWLRQ ZDV QRW DQ
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LQO\�

DJUHHDEOH RQH� 2OGHU SHRSOH ZLWK ZKRP , KDG 2I VXFK MHVWV� PRUH RU OHVV JD\ RU DEVWUXVH �
KLWKHUWR FRQYHUVHG KD

G

VSDUHGPH ZKLOH HQGHD � OLYHO\ RU ELWWHU � , PLJKW PHQWLRQ PDQ\ � 7KH\
YRULQJ WR HGXFDWH PH � SHUKDSV WKH\ KDG VSRLOHG GLG QRW YH[PH � EXW WKH\ ZHUH XQSOHDVDQW � %XW
PH E\ WKHLU \LHOGLQJQHVV � EXW QR DSSUREDWLRQ DV , NQHZ KRZ WR YDOXH ZKDWHYHU FRQWULEXWHG
ZDV HYHU WR EH KDG IURP +HUGHU � ZKDWHYHU SDLQV WR P\ HGXFDWLRQ � DQG VLQFH , KDG VDFULILFHG
RQHPLJKW WDNH WR REWDLQ LW � :KLOH � WKHUHIRUH � PDQ\ RI P\ HDUOLHU RSLQLRQV DQG LQFOLQDWLRQV � ,

P WKH RQH KDQG �P\ JUHDW DWWDFKPHQW DQG UH � VRRQ DGMXVWHG P\VHOI WKHUHWR � DQG RQO\ HQGHD �

YHUHQFH IR
U

KLP � DQG RQ WKH RWKHU � WKH GLVFRP � YRXUHG � VR ID
U

DV LW ZDV SRVVLEOH IRU PH IURP
IRUW ZKLFK KH DZDNHQHG LQ PH IR

U

HYHU FRQ � P\ WKHQ SRLQW RI YLHZ � WR VHSDUDWH MXVW UHSURRI
WHQGHG WRJHWKHU � WKHUH DURVH LQ PH D FRQWUDGLF IURP XQMXVW LQYHFWLYH � $QG VR QRW D GD\ SDVVHG
WLRQ � WK

H

ILUVW LQ LWV NLQG ,KDG HYHU H[SHULHQFHG � WKDW ZDV QRW PRVW IUXLWIXOO\ LQVWUXFWLYH IRU

$V KL
V

FRQYHUVDWLRQV ZHUH DOZD\V VLJQLILFDQW � _ PH � 

ZKHWKHU DVNLQJ RU DQVZHULQJ � RU LQ ZKDWHYHU
ZD\ KH LPSDUWHG KLPVHOI � LW FRXOG QRW IDLO WKDW $IWHU WKH FXUH KDG EHHQ SURWUDFWHG EH\RQG, VKRXOG EH GDLO\ DQG KRXUO\ OHG RQ E\ KLP WR DOO UHDVRQDEOH ERXQGV � DQG /REVWHLQ EHJDQ WRQHZ YLHZV � � � � � � ZDYHU DQG WR UHSHDW KLPVHOI LQ KLV WUHDWPHQW �

'XULQJ VR YH[DWLRXV DQG SDLQIXO D FXUH � RXU RXU ZKROH UHODWLRQ ZDV RYHUFDVW � +HUGHU EH
+HUGHU ORVW QRWKLQJ RI KL

V

YLYDFLW\ � EXW WKDW FDPH LPSDWLHQW DQG RXW RI KXPRU � KH FRXOG
YLYDFLW\ JUHZ HYHU OHVV EHQHILFHQW � +H FRXOG QRW VXFFHHG LQ FRQWLQXLQJ KL

V DFWLYLW\ DV KHUH
QRW ZULWH D QRWH FRQWDLQLQJ D UHTXHVW � ZLWKRXW WRIRUH � DQG KH ZDV REOLJHG WR UHVWUDLQ KLPVHOI �

VSLFLQJ LW ZLWK VRPH NLQG RI MHHU � 7KXV � IR
U

WKH UDWKHU WKDW WKH EODPH RI WKH XQVXFFHVVIXO
H[DPSOH � KH ZURWH WR PH RQFH � FKLUXUJLFDO XQGHUWDNLQJ ZDV LPSXWHG WR KL

V

WRR� WKHHSLVWOHV RI %UXWXVWKRXKDVW LQ &LFHUR
 V /HWWHUV� JUHDW LQWHOOHFWXDO DFWLYLW\ � DQG KLV XQLQWHU7KRXZKRP� IURPZHOO� SROLVKHGVKHOYHV� WKH VFKRRO� FRQVROHUV WKHFODVVLFV UXSWHG � OLYHO\ DQG HYHQ PHUU\ LQWHUFRXUVH ZLWK
&RPIRUW LQ VSOHQGLGHGLWLRQV� EXW RXWZDUGO\UDWKHUWKDQ XV � ,Q VKRUW � DIWHU VR PXFK WRUWXUH DQG VXIIHU
7KRXZKR IU

RP

*RGV RU IU
RP

*RWKV� RU � LW PD\ EH � IU
RP LQ
J � WK
H

DUWLILFLDO ODFKU\PDO GXFW ZRXOG QRWPXG� DUL GHVFHQGHG�

IRUP � DQG WKH GHVLUHG FRPPXQLFDWLRQ FRXOG QRW*RHWKHVHQGWKHP WR PH� �

7R EH VXUH � LW ZDV QRW KDQGVRPH WKDW KH DO EH EURXJKW DERXW � ,W ZDV IRXQG QHFHVVDU\ WR

ORZHG KLPVHOI WKLV MHVW ZLWK P\ QDPH � IR
U

WKH OHW WKH ZRXQG KHDO LQ RUGHU WKDW WKH HYLO PLJKW
SURSHU QDPH RI D PDQ LV QRW OLNH D FORDN ZKLFK QRW JURZ ZRUVH � ,I � GXULQJ WKH RSHUDWLRQ � ZH
PHUHO\ KDQJV URXQG KLP � DQG DW ZKLFK RQH FDQ ZHUH FRPSHOOHG WR DGPLUH +HUGHU 
 V IRUWLWXGH
SOXFN DQG WZLWFK � EXW D FORVH � ILWWLQJ JDUPHQW � XQGHU VXFK SDLQV � KL

V

PHODQFKRO\ � QD\ � JULP
QD\ � LW LV VRPHWKLQJ ZKLFK JURZV WR KLP OLNH UHVLJQDWLRQ WR WKH LGHD RI EHLQJ REOLJHG WR EHDU
WKH VNLQ LWVHOI � DQG ZKLFK FDQQRW EH VFUDWFKHG VXFK D EOHPLVK WKURXJK OLIH � KDG LQ LW VRPHWKLQJ

RU ZRXQGHG ZLWKRXW LQMXU\ WR KLPVHOI � VXEOLPH � ZKHUHE\ KH VHFXUHG WR KLPVHOI IRUHYHU

2
Q

WKH RWKHU KDQG � WKH SUHFHGLQJ UHSURRI ZDV WKH YHQHUDWLRQ RI WKRVH ZKR VDZ KLP DQG ORYHG

EHWWHU IRXQGHG � , KDG WDNHQ WKH DXWKRUV ZKLFK KLP � 7KLV PLVIRUWXQH � ZKLFK GLVILJXUHG VR VL
J

�

, KDG UHFHLYHG LQ H[FKDQJH IURP /DQJHU � WRJH QLILFDQW D IDFH � FRXOG QRW EXW EH WKH PRUH YH[D
WLRXV IURP WKH FLUFXPVWDQFH � WKDW KH KDG EHWKHU ZLWK VRPH EHDXWLIXO HGLWLRQV RXW RI P\
FRPH DFTXDLQWHG ZLWK DQG KDG ZRQ WKH DIIHFIDOKHU 
 V FROOHFWLRQ � ZLWK PH WR 6WUDVVEXUJ � DQG
WLRQV RI D GLVWLQJXLVKHG ODG\ LQ 'DUPVWDGW � ,WDUUDQJHG WKHP LQ D QHDW ERRN �FDVH ZLWK WKH ZDV FKLHIO\ RQ WKLV DFFRXQW WKDW KH KDG VXEEHVW LQWHQWLRQ WR XVH WKHP � %XW KRZ VKRXOG
PLWWHG WR WKDW FXUH � LQ RUGHU � RQ KLV UHWXUQ � WRWK

H

WLPHZKLFK ZDV EURNHQ LQWR IUDJPHQWV E\ D

KXQGUHG GLIIHUHQW NLQGV RI DFWLYLW\ � VXIILFH IR
U DSSHDU PRUH IUHH � PRUH MR\IXO � DQG ZLWK LP

SURYHG ORRNV EHIRUH KLV KDOI �EHWURWKHG � DQG WRWKLV " +HUGHU � ZKR ZDV D JUHDW REVHUYHU RI FRQQHFW KLPVHOI PRUH VXUHO\ DQG LQVHSDUDEO\ERRNV � EHFDXVH KH QHHGHG WKHP HYHU\ PRPHQW � ZLWK KHU � � QRWLFHG P\EHDXWLIXO FROOHFWLRQ RQ KLV ILUVW YLVLW � ,Q ���� � +HUGHU UHFHLYHG D FDOO WR %¾FNHEXW KH QRWLFHG WR
R � WKDW , PDGH QR XV
H

RI LW � _ EXUJ DV VXSHULQWHQGDQW � FRXUW �SUHDFKHU � DQGZKHUHIRUH � DV WKH JUHDWHVW HQHP\ RI DOO VHHP
LQJ DQG RVWHQWDWLRQ � KH XVHG ZLWK HYHU\ RFFD PHPEHU RI WK

H

FRQVLVWRU\ � 7KHUH KH EHFDPH
VLRQ WR WZLW PH RQ WKDW SRLQW � � � WKH FRQILGHQWLDO IULHQG RI &RXQW :LOKHOP � RI

6FKDXPEXUJ �/LSSH DQG KLV ZLIH � DQG DGGHG WR� � 9RQ*LWWHUU URQ *RWKHQRGHU YRQ .RWKH� � SXQV RQ*RHWKH
 V QDPH� � � (G �  $XVPHLQHP /HEHQ� 3DUW �� � %RRN ��WK�� ( ��
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KLV OLWHUDU\ IDPH E\ VHYHUDO LPSRUWDQW SXEOLFD     , FDQ VD\ EXW OLWWOH
WLRQV� ,Q ����� KH ZDV LQYLWHG WR D SURIHVVRU DERXW KL

P � DQG LQVXIILFLHQW DW EHVW � $ PDQ
VKLS RI WKHRORJ\ LQ *RWWLQJHQ � EXW REMHFWLRQV ZKR FRXOG EH UHVROYHG LQWR ZRUGV PXVW EH DQ

KDYLQJ EHHQ UDLVHG RQ WKH VFRUH RI TXHVWLRQDEOH HYHU\ GD\ PDQ � 7KH VWDU �KHDYHQ QR VWDU �PDS
RUWKRGR[\ � KH DFFHSWHG D FDOO ZKLFK FDPH WR SDLQWV � DOWKRXJK SDLQWLQJ PD\ UHSUHVHQW D ODQG
KLP IURP :HLPDU WR ILO

O

WKH RIILFHV RI FRXUW � VFDSH �  

SUHDFKHU � RI JHQHUDO VXSHULQWHQGHQW � DQG FRXQ ૺ 6R WKLV EHORYHG VSLULW UHVHPEOHG WKH VZDXV
VHOORU RI WKH XSSHU &RQVLVWRU\ LQ WKDW (OHFWRUDWH � _ ZKLFK � LQ WKH KDUVK VHDVRQ RI WKH \HDU � NHHS
+HUH KH UHPDLQHG GXULQJ WKH UHVW RI KL

V

OLIH � L WKH ZDWHUV RSHQ E\ WKHLU PRWLRQ �

DQG E\ KL
V

IDPH DV SXOSLW �RUDWRU � E\ KLV VHUYLFHV

DV VXSHULQWHQGHQW RI WKH VFKRROV � DQG ]HDORXV � , KDYH QRW \HW VSRNHQ WKH IXOOHVW ZRUG FRQ
SURPRWHU RI DOO JRRG ZRUNV � E\ WK

H

HVWDEOLVK � FHUQLQJ KL
P � ,I KH ZDV QR SRHW � DV KH RIWHQ �

PHQW RI D VHPLQDU\ IR
U

WHDFKHUV � E\ WKH UHIRUPV 
 LQGHHG � WKRXJKW RI KLPVHOI � DQG DOVR RI RWKHU
ZKLFK KH LQWURGXFHG LQWR WKH OLWXUJ\ DQG WKH 
 YHU\ FHOHEUDWHG SHRSOH � VWDQGLQJ � DV KH GL

G �

FDWHFKHWLFDO LQVWUXFWLRQ � KH HQGHDUHG KLPVHOI FORVH E\ WKH +RPHULF DQG 6KDNVSHDULDQ VWDQG
DOLNH WR SULQFH DQG SHRSOH � ,Q ���� � KH ZDV DUG � ૱ WKHQ KH ZDV PHUHO\ VRPHWKLQJ EHWWHU �

PDGH YLFH �SUHVLGHQW � LQ ���� � SUHVLGHQW RI WK
H 
 QDPHO\ � D SRHP � DQ ,QGLDQ �*UHHN HSRVPDGH E\

XSSHU &RQVLVWRU\ � $W WKH VDPH WLPH KH UHFHLYHG VRPH SXUHVW *RG �    

IURP WKH (OHFWRU RI %DYDULD WKH GLSORPD RI QR � � � %XW KRZ VKDOO , DQDO\]H LW " VLQFH LQ KL
V

EHDX
ELOLW\ � WLIXO VRXO � SUHFLVHO\ DV LQ D SRHP � HYHU\WKLQJ
+H GLHG � 'HFHPEHU ��WK � ���� � LQ WKH VL[WLHWK 
 FRDOHVFHG � DQG WKH JRRG � WKH WUXH � WKH EHDXWLIXO �

\HDU RI KLV DJH � +LV UHPDLQV ZHUH GHSRVLWHG FRQVWLWXWHG DQ LQVHSDUDEOH WULXQLW\ � *UHHFH

LQ WKH YDXOW RI WKH FLW\ �FKXUFK � DQG � LQ ���� � ZDV WR KLP WKH KLJKHVW �DQG �KRZHYHU XQLYHUVDO

D PRQXPHQW RI FDVW �LURQ ZDV HUHFWHG RYHU WKHP � L WRR KLV HSLF � FRVPRSROLWDQ WDVWH � SUDLVLQJ DQG
ZKLFK H[SUHVVHG WKH FKDUDFWHULVWLF DVSLUDWLRQV DFNQRZOHGJLQJ � HYHQ WKH VW\OH RI KLV +DPDQQ

RI KLV VRXO ZLWK WKH EULHI LQVFULSWLRQ � /LFKW � � KH VWLOO FOXQJ PRVW LQWHQVHO\ � OLNH D PXFK �ZDQH
/LHEH � /HEHQ � �  GHUHG 2G\VVHXV DIWHU KL

V

UHWXUQ IURP DO
O

EORV
7KH KLJKHVW SDQHJ\ULF RQ +HUGHU LV WKDW VRP ODQGV � WR KL

V
*UHHN KRPH � +H DQG *RHWKH

SURQRXQFHG E\ KLV WUXH IULHQG DQG IHUYHQW DG RQO\ �HDFK DIWHU KL
V

RZQ IDVKLRQ � DUH RXU UHVWR
PLUHU � -HDQ 3DXO � LQ KLV 9RUVFKXOH GHU �VWKHWLN � UHUV � RU :LQNHOPDQQV RI VLQJLQJ *UHHFH � ZKRVH

ૺ 7KDW QREOH VSLULW ZDV PLVXQGHUVWRRG E\ RS � 3KLORPHO � WRQJXH QRW DOO WKH SURVHUV RI IRUHJRQH
SRVLWH WLPHV DQG SDUWLHV � \HW QRW HQWLUHO\ ZLWK FHQWXULHV KDG EHHQ DEOH WR ORRVH �
RXW IDXOW RI KL

V

RZQ � )RU KH KDG WKH IDXOW � +HUGHU ZDV � DV LW ZHUH � D *UHHN FRPSRVLWLRQ
WKDW KH ZDV QR VWDU RI ILUVW RU RI DQ\ RWKHU DIWHU WKH OLI

H � 3RHWU\ ZDV QRW PHUHO\ D KRUL
PDJQLWXGH � EXW D FOXPS RI VWDUV RXW RI ZKLFK

]RQ �DSSHQGL[ WR KL
V

OLI
H �  DV RQH RIWHQ VHHV � LQ

HDFK RQH VSHOOV D FRQVWHOODWLRQ WR SOHDVH KLP EDG ZHDWKHU � D SLOH RI UDLQERZ �FRORXUHG FORXGV
VHOW 
 � RQHPDQ D SDLU RI VFDOHV � RU WKH FRQVWHOOD LQ WKH KRUL]RQ � � �EXW LW URVH VKLQLQJ � OLNH D IUHH �
WLRQ RI $XWXPQ � DQRWKHU � D FUDE � RU WKH FRQVWHO � � OLJKW UDLQERZ � RYHU WKH WKLFN DWPRVSKHUH RI OLIH �
ODWLRQ RI 6XPPHU �DQG VR RQ � 0HQ � ZLWK SRZHUV DQG VSDQQHG LW DV D KHDYHQ 
 V �JDWH � +HQFH KLV

RI YDULRXV NLQGV � DUH DOZD\V PLVXQGHUVWRRG � *UHHN YHQHUDWLRQ IR
U DOO WK
H

VWDJHV RI OLI
H � KLV

WKRVH ZLWK SRZHUV RI RQO\ RQH NLQG � VHOGRP � DGMXVWLQJ � HSLF PDQQHU LQ DO
O

KL
V

ZRUNV �ZKLFK �

7KH IRUPHU FRLQH LQ FRQWDFW ZLWK DOO � ERWK OLNH OLNH D SKLORVRSKLFDO HSRV � EULQJV DOO WLPHV �

DQG XQOLNH � WKH ODWWHU RQO\ ZLWK WKHLU OLNH �   IRUPV � SHRSOH � VSLULWV � DV ZLWK WKH JUHDW KDQG RI

� %RUQ � DV LW ZHUH �ZLWK D ORYH �SRWLRQ RI IHUYLG _ D JRG � LPSDUWLDOO\ EHIRUH WKH VHFXODU H\H WKDW
SDVVLRQ IRU QDWXUH � OLNH D %UDKPLQ � ZLWK WKH PHDVXUHV \HDUV RQO\ E\ FHQWXULHV � DQG VR SUR � � _

-RIW\ 6SLQR]LVP RI WKH KHDUW � KH FKHULVKHG DQG YLGHV IR
U

WKHP WKH ZLGHVW DUHQD � +HQFH KL
V

KHOG IDVW WR KLV KHDUW HYHU\ DQLPDOFXOH DQG *UHHN GLVJXVW DW HYHU\ SUHSRQGHUDQFH RI WKH
HYHU\ EORVVRP � $ WUDYHOOLQJ �FDUULDJH GULYHQ VFDOH WR RQH RU WKH RWKHU VLGH � 0DQ\ VWRUP
WKURXJK JUHHQLQJ OLIH ZDV KLV VXQ � FKDULRW � DQG DQG �UDFN SRHPV  FRXOG DJJUDYDWH KLV PHQWDO
RQO\ XQGHU WKH IUHH KHDYHQ � DV DOVR DW WKH VRXQG WRUWXUH LQWR D ERGLO\ RQH � +H ZLVKHG WR VH

H

RI PXVLF � ZRXOG KLV KHDUW � OLNH D IORZHU � ZLWK D WKH VDFULILFHV RI SRHV\ DV IDLU DQG XQGHILOHG DV

ULJKW � ZLGH �FKHHUHG H[SDQVLRQ � XQIROG � WKH WKXQGHU RI KHDYHQ SHUPLWV WR VFDWKHG KX

� /LJKW � /RYH � /LIH � � 6HH :ROII 
 V (XF\FORSHGLD RI  +LV VRXO �ZRUGV ILUVW UHFODLPHGWKH DXWKRU IURP WKH
*HUPDQ OLWHUDWXUH � _ \RXWKIXO FRQIRXQGLQJ RI IRUFHZLWK EHDXW\ �
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PDQLW\ � 7KHUHIRUH � OLNH D *UHFLDQ SRHP� KH SURSKHW �DV D GHPRQLDFDO VSLULW � DQG HYHQ SODFHG
RIWHQ GUHZ � E\ PHUH GLQW RI MHVW� DURXQG HYHU\ KLP DERYH KLPVHOI � �DOWKRXJK +DPDQQ ZDV OHVV
IDLUHVW VHQWLPHQW � � H� J� SDWKRV� � DQ HDUO\ ERXQ � *UHFLDQ DQG PRELOH � OLJKW�EORRPLQJ DQG PL
GDU\�OLQH RI EHDXW\ � 2QO\ PHQ RI VKDOORZ VHQ� _ QXWHO\ RUJDQL]HG �� DQG ZKHQ ZH KHDUG ZLWK
WLPHQWV UHYHO LQ WKHP � WKRVH RI PRUH SURIRXQG JULHI WKDW KLV WUXH ZRUOG DQG IULHQGVKLS 
V�LVODQG
VHQVLELOLW\ VKXQ WKHLU GHVSRWLVP � DQG � WKHUHIRUH � ZHUH PHUJHG LQ WKDW ZULWHU
V WRPE� ZH EHFDPH
KDYH WK

H
DSSHDUDQFH RI FROGQHVV � $ JUHDW DZDUH � IURP KLV ORQJLQJ � WKDW � LQZDUGO\ � KH

SRHWLFDO VRXO FDQ PRUH HDVLO\ EH DQ\WKLQJ HOVH MXGJHG WKH DJH �DFFRUGLQJ WR KLV KLJKHVW LGHDO �

RQ WKH HDUWK WKDQ KDSS\ � IRU PDQ KDV VRPHWKLQJ PRUH VHYHUHO\ WKDQ KH RXWZDUGO\ DSSHDUHG WR

RI WKH /DYDWHUH �SODQW � ZKLFK � IRU \HDUV � GHILHV GR � ZLWK KLV WROHUDWLRQ DQG KLV DOO �VLGHGQHVV �

HYHU\ ZLQWHU � EXW JURZV WHQGHU DQG SHULVKHV DV 7KHUHIRUH WKHUH SHUYDGHV KLV ZRUNV D VHFUHW �

VRRQ DV LW EHDUV IORZHUV � 7UXH � WKH SRHW LV DQ QRZ 6RFUDWLF � QRZ +RUDWLDQ LURQ\ � ZKLFK RQO\

HWHUQDO \RXWK � DQG WKH GHZ RI WKHPRUQLQJ OLHV WKRVH ZKR NQHZ KLP XQGHUVWDQG � $OWRJHWKHU �

XSRQ KLP KLV ZKROH OLIH �GD\ ORQJ � EXW ZLWKRXW KH ZDV OLWWOH ZHLJKHG DQG OLWWOH HVWLPDWHG � DQG
VXQ WKH GURSV DUH GLP DQG FROG � RQO\ LQ SDUWLFXODUV � QRW LQ WKH ZKROH � 7KDW

� )HZ PLQGV DUH OHDUQHG DIWHU WKH VDPH JUDQG WDVN UHPDLQV IRU WKH GLDPRQG �VFDOHV RI SRVWHULW\ �

IDVKLRQ DV KH � 7KH JUHDWHU SDUW SXUVXH RQO\ LQWR ZKLFK QRQH RI WKH IOLQW �VWRQHV VKDOO FRPH �

WKH UDUH � WKH OHDVW NQRZQ LQ DQ\ VFLHQFH � +H � _ ZLWK ZKLFK WKH UXGH SURVDLVWV � DQG UXGHU .DQW

RQ WKH FRQWUDU\ � UHFHLYHG RQO\ WKH JUHDW VWUHDPV � LDQV � DQG UXGH SRHWLFLDQV �  ZRXOG KDOI VWRQH
EXW WKRVH RI DO

O

VFLHQFHV � LQWR KLV KHDYHQ �PLUURU � _ DQG KDOI HQOLJKWHQ KLP � W

LQJ RFHDQ �ZKLFK � UHVROYLQJ � LPSUHVVHG XSRQ WKHP ૺ 7KH JRRG VSLULW JDYH DQG VXIIHUHG PXFK �

LWV RZQ PRWLRQ IURP ZHVW WR HDVW � 0DQ\ DUH _ 7ZR VD\LQJV RI KLV � WKRXJK XQPHDQLQJ WR

FODVSHG E\ WKHLU OHDUQLQJ DV E\ D ZLWKHULQJ LY\ � RWKHUV � UHPDLQ WR PH DOZD\V IR
U

FRQWHPSODWLRQ �

EXW KH DV E\ D JUDSH �YLQH � (YHU\ZKHUH � RU 2QH ZDV ZKDW KH RQFH VDLG WR PH � ZLWK D PH
JDQLFDOO\ SRHWL]LQJ � WR DSSURSULDWH WR KLPVHOI _ ODQFKRO\ IHHOLQJ RI WKH FROGQHVV DQG EDUUHQQHVV

WKH RSSRVLWH �ZDV KLV FKDUDFWHU � DQG DURXQG WKH RI WKH WLPHV � XSRQ D 6XQGD\ DPLG WKH ULQJLQJ
GU\ NHUQHO �KRXVH RI D /DPEHUW KH ZRYH D VZHHW RI WKH QHDU FKXUFK �EHOOV � ZKRVH WRQHV IORZHG

IUXLW �KXOO � 7KXV KH FRPELQHG WKH EROGHVW IUHH GRZQ WR XV DV RXW RI WK
H

RO
G

FHQWXULHV � WKDW KH

GRP RI SKLORVRSK\ � FRQFHUQLQJ 1DWXUH DQG *RG � ZLVKHG KH KDG EHHQ ERUQ LQ WK
H

PLGGOH DJHV �

ZLWK WKH PRVW SLRXV IDLWK � D IDLWK H[WHQGLQJ _ 7KH RWKHU � YHU\ GLIIHUHQW � ZDV � WKDW KH ZLVKHG
HYHQ WR SUHVHQWLPHQWV � 7KXV KH H[KLELWHG WKH WR EHKROG DQ DSSDULWLRQ � DQG WKDW KH IHOW QRWKLQJ
*UHHN KXPDQLW\ � WR ZKLFK KH UHVWRUHG WKH QDPH � DQG KDG QR SUHVHQWLPHQW RI WKH XVXDO IHDU RI

LQ WKH PRVW WHQGHU UHJDUG IR
U

DO
O

SXUHO\ KXPDQ JKRVWV � 2 � WKH SXUH VRXO � RI VSLULW �NLQ � 7R

UHODWLRQV � DQG LQ KL
V

/XWKHUDQ LQGLJQDWLRQ KL
P

WKLV ZDV SRVVLEOH � SRHWLFDO DV KH ZDV � DQG
DJDLQVW DOO ZKHUHE\ WKH\ ZHUH SRLVRQHG � KRZ � DOWKRXJK VXFK QDWXUHV XVXDOO\ VKXGGHU PRVW DW

HYHU VDQFWLRQHG E\ &KXUFK DQG 6WDWH � +H ZDV WKH ORQJ � VLOHQW YHLOV ZKLFK SDVV DQG UHVW EHKLQG

D IRUW RYHUJURZQ ZLWK IORZHUV � D 1RUWKHUQ RDN GHDWK � � IR
U

KH KLPVHOI ZDV D VSLULWXDO DSSD
ZKRVH EUDQFKHV ZHUH VHQVLWLYH SODQWV � +RZ ULWLRQ WR WKH HDUWK � DQG QHYHU IRUJRW KLV RZQ
JORULRXVO\ LUUHFRQFLODEOH KH EXUQHG DJDLQVW HYHU\ NLQJGRP � +LV OLIH ZDV D VKLQLQJ H[FHSWLRQ WR

FUHHSLQJ VRXO � DJDLQVW DO
O

ORRVHQHVV DQG VHOI � RIWWLPHV WDLQWHG JHQLDOLW\ � KH VDFULILFHG � OLNH
FRQWUDGLFWLRQ � GLVKRQHVW\ � DQG SRHWLFDO VOLPH � WKH DQFLHQW SULHVWV � HYHQ DW WKH DOWDU RI WKH
VRIWQHVV � DV DOVR DJDLQVW *HUPDQ FULWLFDO UXGH � _ 0XVHV � RQO\ ZLWK ZKLWH JDUPHQWV �

QHVV DQG DOO VFHSWUHV LQ SDZV � DQG KRZ KH _ ૺ +H VHHPV WR PHQRZ � PXFK DV 'HDWK XVX
H[RUFLVHG WKH VHUSHQWV RIKLV WLPH � %XW ZRXOG DOO\ OLIWV PHQ XS LQWR D KRO\ WUDQVILJXUDWLRQ � � LQ

\RX KHDU WKH VRIWHVW RI YRLFHV � LW ZDV KLV LQ ORYH KLV SUHVHQW GLVWDQFH DQG HOHYDWLRQ � QR PRUH VKLQ

 ZKHWKHU IRU D FKLOG RU D SRHP � RU IR
U

PXVLF _ LQJ WKDQ IRUPHUO\ � E\P\ VLGH �KHUH EHORZ � ,LPD

RU LQ PHUF\ IR
U

WKH ZHDN � +H UHVHPEOHG KLV JLQH KLP \RQGHU � EHKLQG WKH VWDUV � SUHFLVHO\ LQ

IULHQG +DPDQQ � ZKR ZDV DW RQFH D KHUR DQG D KL
V ULJKW SODFH � DQG EXW OLWWOH FKDQJHG � KL
V JULHIV

FKLOG � ZKR � OLNH DQ HOHFWUL]HG SHUVRQ LQ WKH H[FHSWHG � :HOO WKHQ � FHOHEUDWH ULJKW IHVWLYHO\
GDUN � VWRRG KDUPOHVV � ZLWK D JORU\ HQFLUFOLQJ \RQGHU WK\ KDUYHVW �IHDVW � WKRX SXUH � WKRX VSLULW
KLV KHDG � XQWLO D WRXFK GUHZ WKH OLJKWQLQJ IURP  3RHWLNHU� 7KLV ZRUGPHDQVQHLWKHU SRHWVQRU SRHWDJ�

KLP � WHUV � EXWPHQZKR WKHRUL]HRQ WKHVXEMHFWRI SRHWU\� 7U �

 :KHQ KH SDLQWHG KLV +DPDQQ DV DQ DQJU\ � I ,Q /RQGRQ WUDQVSDUHQW IOLQWVDUH JURXQGLQWR OHQVHV�
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IULHQG � 0D\ WK\ FRURQDO RI KHDY\ ZKHDW�HDUV PHQ � GR IURP GHVSDLU ZKDW WKH DQFLHQW VDYDJH
EORVVRP RQ WK\ KHDG LQWR D OLJKW IORZHU �FKDSOHW � QDWLRQV GLG IURP KRSH � WKDW LV� WKURZ RXUVHOYHV
7KRX VXQ� IORZHU WUDQVSODQWHG WR WK\ VXQ DW ODVW � DIWHU WKHP LQWR WKH SL

W
� DV WKRVH SHRSOH GLG LQWR

ૺ ,Q KL
V

VRQJ WR WKH QLJKW KH VD\V WR KLV WKH WRPEV RI WKHLU SULQFHV � VR WKDW WKH IRROLVK �

VOHHSLQJ ERG\ � YLROHQW KHDUW WKDW ZLOO REVWLQDWHO\ EHDW IRU VRPH
6OXPEHUZHOO �PHDQZKLOH� WKRXVOXJJLVKEXUGHQ WKLQJ GLYLQH DQG HWHUQDO � PD\ EH FKRNHG DW

2IP\HDUWKO\ZDON� +HUPDQWOH RQFH �       � � , ZHOO NQRZ2YHUWKHHVSUHDGVWKH1LJKW� DQGKHUODPSV
%XUQDERYHWKHH LQ WKHKRO\SDYLOLRQ� WKDW KH WROHUDWHG VXFK JULHIV OHDVW RI DO

O � +H
2WKHUZLVH QRZ DQG FROGHU VWDQGV WKH VWDU �QLJKW ZRXOG SRLQW QRZ WR WKH JOLWWHULQJ VWDUV RI

DERYH KLV PRXOG � $ODV � KH ZKR RQO\ UHDG KL
P VSULQJ � DERYH ZKLFK KH QRZ GZHOOV � KH ZRXOG

KDV VFDUFHO\ ORVW KL
P � EXW KH ZKR NQHZ DQG EHFNRQ WR XV WR OLVWHQ WR WKH QLJKWLQJDOHV ZKLFK

ORYHG KLP LV QRW WR EH FRQVROHG DQ\ PRUH E\ KLV QRZ VLQJ WR XV DQG QRW WR KLP � DQG KH ZRXOG
LPPRUWDOLW\ � EXW RQO\ E\ WKH LPPRUWDOLW\ RI WKH EH PRUH PRYHG WKDQ KH VHHPHG WR EH �  

KXPDQ VRXO � ,I WKHUH ZHUH QR VXFK LPPRUWDOLW\ �

LI RXUZKROH OLIH KHUH LV RQO\ DQ HYHQLQJ WZLOLJKW :HZLOO QRZ ORYH WKDW JUHDW VRXO WRJHWKHU � DQG
SUHFHGLQJ WKH QLJKW � QRW D PRUQLQJ WZLOLJKW � LI � DW WLPHV � ZH DUH PRYHG WRR SDLQIXOO\ E\ KLV

LI WKH ORIW\ PLQG LV DOVR OHW GRZQ DIWHU WKH ERG\ PHPRU\ � ZH ZLOO UHDG RYHU DJDLQ DOO ZKHUHE\

E\ FRIILQ �URSHV LQWR WKH SLW � � � WKHQ , NQRZ KH PDGH NQRZQ WR XV WKH LPPRUWDO DQG GLYLQH �

QRW ZK\ ZH VKRXOG QRW � DW WKH JUDYHV RI JUHDW DQG KLPVHOI � �

/29( $1' 6(/) � ILUP WHQXUH RI WKH XQLYHUVH � $QG , EHOLHYH LW

ZDV (PSHGRFOHV ZKR ILUVW PDGH +DWUHG DQG$1$33(1',; 72 7+(/(77(52)+(55+(067(5+8,6� 21'(6,5(
/RYH GHOLQHDWRUV RI WKH RXWOLQH RI DOO EHLQJV � 

,W LV D EHDXWLIXO OHJHQG RI WKH PRVW DQFLHQW ૺ %\ +DWUHG � � KH VD\V �ૺ WKLQJV DUH VHSDUDWHG �DQG
SRHWU\ � WKDW /RYH GUHZ IRUWK WK

H

ZRUOG IURP HDFK LQGLYLGXDO UHPDLQV ZKDW LW LV � E\ /RYH
FKDRV DQG ERXQG WKH FUHDWXUHV UHFLSURFDOO\ WR WKH\ DUH XQLWHG DQG FRQQHFW WKHPVHOYHV RQH
HDFK RWKHU ZLWK WKH EDQGV RI GHVLUH DQG ORQJ ZLWK DQRWKHU � � 7KDW LV � DV IDU DV WKH\ FDQ EH
LQJ � WKDW � E\ WKHVH WHQGHU WLHV � VKH NHHSV DOO XQLWHG � )RU HYHQ /RYH � DFFRUGLQJ WR WKH*UHHNV �

WKLQJV LQ RUGHU DQG OHDGV DOO WR WKH 2QH � � WKH LV UXOHG E\ )DWH � DQG 1HFHVVLW\ � WKH ROGHVW RI WKH
JUHDW IRXQWDLQ RI DOO OLJKW � DV RI DOO ORYH � +RZ � _ JRGV � LV PLJKWLHU WKDQ /RYH � $FFRUGLQJ WR

HYHU YDULRXV WKH QDPHV DQG JDUEV XQGHU ZKLFK 3ODWR 
 V LGHD � WKH ODWWHU ZDV ERUQ RI 1HHG DQG
WKLV SRHWLFDO V\VWHP KDV EHHQ SUHVHQWHG � ZH UH 6XSHUIOXLW\ � LQ WKH JDUGHQV RI -XSLWHU � $FFRUG
FRJQLVH LQ DOO WKLV JHQHUDO WUXWK � WKDW ORYH LQJO\ � VKH SDUWDNHV RI WKH QDWXUH RI ERWK � DQG
XQLWHV DQG WKDW KDWH GLYLGHV � WKDW DOO HQMR\PHQW LV DOZD\V GHSHQGHQW RQ KHU SDUHQWV �

RI JRGV DQG RI PHQ FRQVLVWV LQ WKH ORYH DQG , IDQF\ LW ZLOO QRW EH XQSOHDVDQW WR IROORZ
XQLRQ RI KRPRJHQHRXV WKLQJV � EXW � WKDW ORQJLQJ WKLV GRXEOH ZDON � WKH UDWKHU � WKDW +HUU +HP
DQG GHVLUH DUH � DV LW ZHUH � WKH EULGH �PDLGV RI VWHUKXLV KDV OHG XV YHU\ DJUHHDEO\ RQ RQH VLGH �

/RYH � � WKH VWURQJ � \HW WHQGHU DUPV � ZKLFK LQ UHVHUYLQJ WR KLPVHOI WKH RWKHU IRU DQRWKHU WUHD

GXFH DQG SUHSDUH DOO HQMR\PHQW � QD\ PRUH � WLVH � ZKLFK � KRZHYHU � KH KDV QRW \HW ZULWWHQ �
ZKLFK FRQIHU LQ WKHPVHOYHV WKH JUHDWHVW HQMR\ � RU ZKLFK , KDYH QRW \HW VHHQ �

PHQW � E\ DQWLFLSDWLRQ � 7KDW ORYH XQLWHV WKH GLIIHUHQW EHLQJV � DQG WKDW
6RRQ � KRZHYHU � DQRWKHU VLGH RI WKLV V\VWHP DOO GHVLUH LV RQO\ D VWULYLQJ DIWHU WKLV XQLRQ � DV

EHFDPH DSSDUHQW � YL] � � WKDW WKLV ORYH KDV OLPLWV � WKH RQO\ SRVVLEOH HQMR\PHQW RI EHLQJV QRZ
DQG WKDW D SHUIHFW XQLRQ RI EHLQJV LQ RXU XQL VHSDUDWHG � � LELV RXU DXWKRU EDV SURYHG ZLWK VXFK
YHUVH LV VHOGRP RU QHYHU NQRZQ � WKDW � WKHUH H[TXLVLWH H[DPSOHV � WKDW WRR FRSLRXV DGGLWLRQV
IRUH � WKH EDQGV RI WKLV XQLRQ � GHVLUH DQG ORQJ RQ WKLV SRLQW ZRXOG EH D XVHOHVV VXSHUIOXLW\ �

LQJ � PXVW RIWHQ UHOD[ LQ WKH PRPHQW RI WKH (YHU\ FUDYLQJ IR
U

VHQVXDO DQG VSLULWXDO HQMR\
JUHDWHVW VWUDLQ � DQG \LHOG � WRR RIWHQ � DODV � ZHDUL PHQW � DOO GHVLUH RI IULHQGVKLS DQG RI ORYH �

QHVV DQG VDWLHW\ LQVWHDG RI HQMR\PHQW � ,W ZDV WKLUVWV DIWHU XQLRQ ZLWK WKH REMHFW DIIHFWHG � EH
VRRQ SHUFHLYHG � WKDW � LQ WKLV ODZ � DOVR � WKHUH ZDV FDXVH LW IRUHIHHOV � LQ WKDW REMHFW � D QHZ DQG
ZLVGRP � VLQFH WKH &UHDWRU � E\ WKLV PHDQV � KDV GHOLJKWIXO HQMR\PHQW RI LWV RZQ UHDOLW\ � 7KH
SURYLGHG DV FDUHIXOO\ IRU WKH ILUP SHUVLVWHQFH *RGKHDG KDV ZLVHO\ DQG NLQGO\ RUGDLQHG WKDW

RI LQGLYLGXDO EHLQJV � DV � E\ PHDQV RI ORYH DQG ZH VKDOO EH VHQVLEOH RI RXU H[LVWHQFH � QRW LQ

ORQJLQJ � KH KDV SURYLGHG IR
U

WKH XQLRQ DQG NLQG � RXUVHOYHV � EXW RQO\ E\ UHDFWLRQ � DV LW ZHUH � LQ

O\ FR �SUHVHQFH RI PDQ\ � ,W ZDV VHHQ WKDW ERWK VRPH REMHFW ZLWKRXW XV � DIWHU ZKLFK � DFFRUG
WKHVH IRUFHV � ZKLFK DUH � LQ WKH VSLULWXDO ZRUOG �  ̪͑ ͈͉ ͎͓͈͍͓͕͚͎͐͘͝ͅͅ ͍ͅ ͓͍͔͑͛͑͘ͅͅͅͅ ͔͉͏͓͍͑͘ͅ
ZKDW DWWUDFWLRQ DQG UHSXOVLRQ DUH LQ WKH FRU ̷͙͑ ͈͓͉͆͋ ͉͑ ͚͍͏͓͍͎͍͋͘͘ͅ ͅ͏͏͋͏͓͍͍͔͓͉͍͍͗͌͘ͅ
SRUHDO � DUH UHTXLVLWH WR WKH SUHVHUYDWLRQ DQG ̪͎ ͇͕͔͑͑͘͘͝ͅͅ ͓͗͗
 ͋͑ ͓͗͗ͅ ͉͘ ͉͍͎͍͗͘ͅ ͉͍͗͘ͅ�
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LQJO\� ZH VWULYH � IRU ZKLFK ZH OLYH� LQ ZKLFK FKDUPV � LW LV ZHOO IRU KLP � WKH EOLVVIXOO\ GH
ZH KDYH D GRXEOH DQG PDQLIROG H[LVWHQFH � 7KH OXGHG � ZKR HQMR\V LW� +H GUDZV IRUHYHU � DQG
PXOWLWXGH RI DWWUDFWLYH REMHFWV ZLWK ZKLFK 1D QHYHU H[KDXVWV � EHFDXVH KH FDQ GUDZ QR SHUIHFW
WXUH KDV VXUURXQGHG LLV � KDYH � WKHUHIRUH � EHHQ DQG LQWHQVH GUDXJKW � 7KH EHORYHG LPDJHV IOHH
ODFHG E\ KHU DW VXFK YDULRXV GLVWDQFHV � DQG EHIRUH KLP DQG DUH VWLOO SUHVHQW WR KLP � +H
HQGRZHG ZLWK VXFK YDULRXV NLQGV DQG GHJUHHV OLYHV LQ WKH VZHHW GUHDP RI D YLVLEOH � LQWHOOHF

RI DWWUDFWLRQ � DV WR SURGXFH LQ XV D ULFK DQG WXDO SKDQWRP �

GHOLFDWH FRQFHUW RI VHQVDWLRQV � RI YDULRXV WRQHV ,PSHUFHSWLEO\ �ZH KDYH FRPH XSRQ WKDW IRUP
DQG PRGHV � DQG WR PDNH RXU KHDUW DQG OLIH � DV RI HQMR\PHQW � ZKLFK � DSSDUHQWO\ � LV WKH PRVW

LWZHUH � D +DUPRQLFD RI GHVLUH � WKH DUWLVWLF LPDJH HQGXULQJ � EXW ZKLFK � DOVR � LV WKH OHDVW VDWLVIDF

RI DQ HYHU SXUHU � LQVDWLDEOH � HWHUQDO ORQJLQJ � WRU\ WR RXU PRUWDO QDWXUH �  WKH LGHDO IUXLWLRQ RI

&RDUVH � VHQVXDO HQMR\PHQW FRQYHUWV WKH REMHFW FRUSRUHDO EHDXW\ � � RU � DV LW LV FDOOHG E\ HQWKX �

ZKLFK ZH FUDYHG � LQWR LWVHOI � DQG GHVWUR\V LW � VLDVWV � WKH HQMR\PHQW RI 3ODWRQLF ORYH � 7KH

,W LV YLYLG � WKHUHIRUH � IRU � LQ LW WKHUH LV D SHUIHFW QDPH RI 3ODWR LV LPSURSHUO\ DSSOLHG WR LW � IRU
XQLRQ � EXW LW LV � OLNHZLVH � FRDUVH DQG WUDQVLHQW � KH LV VSHDNLQJ RI LQWHOOHFWXDO ,GHDV � WR EH
7KHUH DUH WKRVHZKR HQMR\ RQO\ ZLWK WKH WRQJXH � HQMR\HG E\ WKH LQWHOOHFW � DQG ZKLFK FDQQRW EH

+HQFH � LQ FRPPRQ OLIH � WKH ZRUG WDVWH  LV JHQH � HQMR\HG LQ DQ\ RWKHU ZD\ � DQG QRW RI D PDG
UDOO\ XVHG LQ UHIHUHQFH WR WKLV VHQVH � (QMR\ � _ VSLULWXDOL]LQJ RI WKH FRUSRUHDO � ZKLFK RIWHQ HQGV
PHQW � LQ WKLV FDVH � LV D XQLRQ � � LKDW LV � D VROXWLRQ LQ D WRR FRDUVH FRUSRUHLW\ � 7KDW WKLV LV QRW D

RI WKH ILQHVW MXLFHV � %XW LW DOVR HQGV ZLWK WKLV � VSLULWXDO IUXLWLRQ � LV HYLGHQW IURP WKH IDFW WKDW LW

IRU WKH REMHFW LV GHYRXUHG � GHVWUR\HG � ,Q D FHU GHVWUR\V WKH ERG\ ZLWKRXW VDWLVI\LQJ WKH PLQG �

WDLQ VHQVH � WKHUHIRUH � WKH ILQHVW HQMR\PHQW � KHUH ,W VLQV DJDLQVW WKH QHUYRXV IOXLG � DV WKH SDVVLRQ
���� SUHFHGHV WKH HQMR\PHQW � 7KH FUDYLQJ IRU RI ORYH � ZKHQ RI WRR FRDUVH D FKDUDFWHU � VL

D EHDXWLIXO IUXLW LV SOHDVDQWHU WKDQ WKH IUXLW LW DJDLQVW IOHVK DQG EORRG � ,W VKRZV LWVHOI KHUHLQ �

VHOI � 7KH H\H H[FLWHV WKH PRVW DJUHHDEOH VHQ QRW WR EH JHQXLQH HQMR\PHQW � � D EDSS\ FRQWHP
VDWLRQ LQ WKH WRQJXH � ૺ 9ROXSWDWHP SU¨VDJLW SODWLRQ RI WKDW NLQG � LQ ZKLFK WKH EHORYHG RE
PXOWD FXSLGR �ૻ 7KXV LW LV ZLWK WKH HQMR\PHQW MHFW EHFRPHV RQH ZLWK RXUVHOYHV � +RZ FDQ

RI RGRUV � DQG HYHQ RI WRQHV � :H GUDZ WKHP WKDW ZKLFK LV FRUSRUHDO EHFRPH RQH ZLWK SXUH
LQWR RXUVHOYHV � ZH GULQN WKH VWUHDP RI WKHLU VSLULW " 7ZR WKLQJV � WKDW � SURSHUO\ VSHDNLQJ �

GHOLJKW ZLWK ORQJ GUDXJKWV � $QG RQO\ WKHQ � GR EDYH QRWKLQJ LQ FRPPRQ � DQG FRXOG RQO\ EH

ZH VD\ WKDW ZH HQMR\ PXVLF � ZKHQ LW GLVVROYHV FRPELQHG � LQ WKH EHJLQQLQJ � DV WKH *UHHNV
WKH KHDUW DQG EHFRPHV RQH ZLWK WKH LQZDUG IDEOHG � E\ D NLQG RI YROXQWDU\ LQWR[LFDWLRQ �

PXVLF RI RXU VHQVDWLRQV � 7KH VWUHDP RIPHORG\ � 7KH PLQG FDQ HQMR\ VSLULWXDO TXDOLWLHV DQG RE

ILQH DV LW LV � LV QHYHUWKHOHVV GHYRXUHG � ,W FRQ MHFWV � ,WV XQLRQ ZLWK WKHVH LV SXUH DQG VR FDOP
WLQXHV WR H[LVW RQO\ LQ WKH KDUPRQLRXV HIIHFWV � DV WKDW DQFLHQW +\PQPDNHV *RG VD\ � ૺ $OO LV

WKH SOHDVDQW YLEUDWLRQV ZKLFK LW SURGXFHG LQ XV � PLQH � IR
U , KDYH LW LQ PH �ૻ $ SRVVHVVLRQ DQG D

7KH PRUH VSLULWXDO RXU HQMR\PHQW � WKH PRUH IUXLWLRQ RI ZKLFK WKH VRXO LV FDSDEOH RQO\ LQ

SHUPDQHQW LW LV � WKH PRUH SHUPDQHQW LWV REMHFW UHVSHFW WR WKH SXUHVW REMHFWV � 7KHQ LW KRYHUV
ZLWKRXW XV � %XW OHW XV DOVR DGG � WKH ZHDNHU LW DQG WDVWHV OLNH D EHDXWLIXO EXWWHUIO\ ZKLFK HQMR\V

LV � IRU WKH REMHFW LV DQG UHPDLQV ZLWKRXW XV � _ WKH IORZHU ZLWKRXW GHVWUR\LQJ LW � :KHUH LW

DQG RQO\ LQ LWV LPDJH � WKDW LV � � VOLJKWO\ RU QRW HQMR\V DV D FDWHUSLOODU � LW GHYRXUV � DODV � OHDI DQG
DOO � � EHFRPHV RQH ZLWK XV � 7KH H\H LV QHYHU IORZHU �

ZHDULHG ZLWK VHHLQJ � IRU KRZ OLWWOH GRHV WKH :H EHJLQ WKHQ WR VSHDN RI WKH PRUH JHQXLQH
KHDUW UHFHLYH ZLWK WKH VLJKW � +RZ OLWWOH FDQ NLQGV RI VSLULWXDO ORQJLQJ � � )ULHQGVKLS DQG /RYH �
WKHPHUH OLJKW �UD\ FRQWULEXWH WR WKH PRVW LQWHQVH $IWHU ZKDW +HPVWHUKXLV KDV WROG XV RI WKHVH � ,
HQMR\PHQW �   VKDOO DGG EXW D IHZ WUDLWV �

   7KH LPDJH RI )ULHQGVKLS HPSOR\HG E\ WKH
,QGHHG � WKH YLUWXRVL LQ UHJDUG WR WKLV RUJDQ � � DQFLHQWV � � WZR KDQGV MRLQHG WRJHWKHU � � DSSHDUV

WKRVH ZKR KDYH FXOWLYDWHG WKHLU YLVLRQ WR D WR PH WKH PRVW ILWWLQJ V\PERO RI LWV XQLRQ � LWV

OX[XULRXV HQMR\PHQW � DSSHDU WR EH VHQVLEOH RI DLP � DQG LWV HQMR\PHQW � 0RUH VLJQLILFDQW WKDQ
WKLV � +RZ GR WKH\ VHHN WR DQLPDWH WKH REMHFW WKH WZR DFFRUGLQJ LQVWUXPHQWV � 7KHVH H[SUHVV
EHIRUH WKHP � 7KH\ KXQW DIWHU HYHU\ LPSUHV RQO\ FRPSDQLRQVKLS � ZKLFK LV IDU IURP EHLQJ
VLRQ RI OLJKW DQG VKDGH � RI FRORXU � IRUP � JHV � IULHQGVKLS � $ FRPSDQLRQDEOH PDQ LV HDV\ DQG
WXUH � LQ RUGHU WR IHHO DQG JURSH RXW WKH VSLULW ZHOO GLVSRVHG � +H DGDSWV KLPVHOI HDVLO\ WR

RI WKH DXWKRU � LI WKH\ DUH DUWLVWV � RU WKH REMHFWV HYHU\ FRPSDQ\ � DQG HYHU\ FRPSDQ\ DGDSWV LW �

WKHPVHOYHV � LI WKH\ OLYH LQ WKHVH � DOWKRXJK LW LV VHOI HDVLO\ WR KLP � +H RSSUHVVHV QR RQH ZLWK

D PHUH DSSDULWLRQ ZKLFK WKH\ KDYH EHIRUH WKHP � KLV SUHVHQFH � KH FURZGV QR RQH � DQG WKHUHIRUH
+HUH DJDLQ � WKH HQMR\PHQW FRQVLVWV LQ WKH FRQ HYHU\ RQH OLNHV WR EH ZLWK KLP � ,Q D FHUWDLQ
FHLW RI D XQLRQ � $ IHHEOH FRQFHLW � EXW D KDSS\ GHJUHH � RQH LV HYHQ LQWLPDWH ZLWK KLP � EHFDXVH
RQH � 7KH H\H GRHV QRW GHVWUR\ WKH HVVHQFH RI _ RQH IHHOV WKDW WKHUH LV QR PLVFKLHI LQ WKH PDQ �

WKH EHORYHG REMHFW � RQO\ EHFDXVH LW FDQQRW LQFRU &KDUDFWHUV RI WKLV VRUW DUH JRRG IRU GDLO\ LQWHU
SRUDWH WKH VDPH ZLWK LWVHOI � ,I WKLV REMHFW VHHPV FRXUVH � %XW )ULHQGVKLS � ZKDW D GLWLHUHQW � VDFUHG

WR WKH GHOXGHG D IRXQWDLQ RI LQH[KDXVWLEOH EDQG LV WKDW � ,W XQLWHV KHDUWV DQG KDQGV LQ RQH
FRPPRQ DLP � DQG ZKHUH WKDW DLP LV REYLRXV �

 ,Q *HUPDQ � JHQLHVVHU� OLWHUDOO\ � WR HQMR\ � _ ZKHUH LW LV FRQWLQXRXV � UHTXLULQJ H[HUWLRQ � ZKHUH
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LW OLHV DPRQJ RU EHKLQG GDQJHUV � WKHUH� WKH EDQG DQG WKHUHIRUH � DVVXUHGO\ � PLJKWLHU DOVR WKDQ
RI IULHQGVKLS LV RIWHQ VR VWULFW� VR ILUP DQG ORYH � )RU LI ORYH ZLOO OLIW LWVHOI XS WR WKH VWUHQJWK
KHDUW\ � WKDW QRWKLQJ EXW GHDWK KDV SRZHU WR DQG GXUDWLRQ RI HWHUQLW\ � LW PXVW ILUVW SXULI\ LW
VHSDUDWH LW � 7KH SKDODQ[ RI *UHHN IULHQGV LQ VHOI IURP FRDUVH VHQVXDOLW\ � DQG EHFRPH WUXH DQG
EDWWOH � ZKR DOO FRQTXHUHG RU GLHG DV RQHPDQ � JHQXLQH IULHQGVKLS � +RZ VHOGRP GRHV LW DUULYH
WKRVH EULJKW WZLQ VWDUV RI IULHQGVKLS � ZKLFK � LQ DW WKLV � ,W GHVWUR\V LWVHOI RU GHVWUR\V LWV REMHFW
DOO QDWLRQV � +HEUHZV DQG *UHHNV � 6F\WKLDQV DQG ZLWK SHQHWUDWLQJ � GHYRXULQJ IODPHV � DQG ERWK
VDYDJHV � VKLQH IRUWK IURP WKH QLJKW RI DJHV � DQG WKH ORYLQJ DQG WKH ORYHG OLH WKHUH � DV LW ZHUH � D

DUH VR JUDWHIXO WR WKH KHDUW RI PDQ � ZKDW PDGH KHDS RI DVKHV � %XW WKH JORZ RI IULHQGVKLS LV

WKHP IULHQGV " $ FRPPRQ DLP XQLWHG WKHP � � SXUH � UHIUHVKLQJ � KXPDQ ZDUPWK � 7KH WZR
GDQJHU GUHZ WKH NQRW � WULHG IDLWK � FRQWLQXRXV � IODPHV XSRQ RQH DOWDU SOD\ LQWR HDFK RWKHU � DQG
JURZLQJ ]HDO � JORULRXV ODERXU � FRPPRQ HQMR\PHQW IUROLFNLQJ � OLŁW DQG EHDU RQH DQRWKHU DORIW � DQG

RI WKDW ODERXU � � ILUDOO\ � QHFHVVLW\ DQG GHDWK � RIWHQ � LQ WKH PHODQFKRO\ KRXU RI VHSDUDWLRQ �WKH\
PDGH WKDW NQRW LQGLVVROXEOH � VRDU UHMRLFLQJ � DQG XQLWHG � DQG YLFWRULRXV � XS
+RZ WUXO\ VDLG RQH � RI KLV IULHQG �ૺ 7K\ ORYH ZDUG WR WKH ODQG RI WKH SXUHVW XQLRQ � RI WUXHVW �

WR PH VXUSDVVHG WKH ORYH RI ZRPHQ � � &UHDWLRQ LQVHSDUDEOH IULHQGVKLS �

NQRZV QRWKLQJ QREOHU WKDQ WZR YROXQWDULO\ DQG 0D\ WKH UHDGHU SDUGRQ WKH H[SOLFLWQHVV ZLWK
GLVVROXEO\ XQLWHG KDQGV � � WZR KHDUWV DQG OLYHV _ ZKLFK , KDYH KDQGOHG WKLV SRLQW � 6LQFH , ORRN

WKDW KDYH YROXQWDULO\ EHFRPH RQH � ,W PDWWHUV XSRQ LW DV WKH WUXH � VLQJXODU � DQG PRVW EHDXWLIXO
QRW � ZKHWKHU WKHVH WZR KDQGV DUH PDOH RU IH XQLRQ RI VRXOV � DQG WKHUHIRUH DOVR � DV WKH QREOHVW
PDOH � RU RI ERWK VH[HV � ,W LV D SURXG EXW LUUD DQG VZHHWHVW HQMR\PHQW RI ZKLFK KXPDQLW\ LV

WLRQDO SUHMXGLFH RQ WKH SDUW RI PHQ � WKDW RQO\ FDSDEOH � WR ZKLFK HYHQ ORYH LWVHOI LV VXEVHUYL
WKH\ DUH FDSDEOH RI IULHQGVKLS � :RPDQ LV RIWHQ HQW �  VLQFH WKHUH DUH VR PDQ\ GHJUHHV RI IULHQG
WHQGHUHU � WUXHU � ILUPHU �PRUH JROGHQ �SXUH LQ WKDW VKLS � IURP HDV\ FRPSDQLRQVKLS � WR WKH PRVW VXE
UHODWLRQ � WKDQ PDQ\ D ZHDN � XQIHHOLQJ � LPSXUH � OLPH � VLOHQW � HQGXULQJ VDFULILFH � ZKLFK � WR EH VXUH �

PDVFXOLQH VRXO � :KHUH WKHUH LV ZDQW RI WUXWK � EDV EHHQ WKH SRUWLRQ RQO\ RI WKH PRVW VHOHFW
ZKHUH WKHUH LV YDQLW\ � ULYDOU\ � KHHGOHVVQHVV � VRXOV � DQG RQO\ LQ YHU\ UDUH FLUFXPVWDQFHV DQG
WKHUH � IULHQGVKLS � LQ HLWKHU VH[ � LV LPSRVVLEOH � FRPELQDWLRQV � EXW ZKLFK LV WR EH UHJDUGHG LQ

0DUULDJH � OLNHZLVH � VKRXOG EH IULHQGVKLS � DQG VXFK LQVWDQFHV DV WKH KLJKHVW SULYLOHJH � WKH JHQX
ZR � LI LW LV QRW � LI LW LV RQO\ ORYH DQG GHVLUH � LQH DQWHSDVW RI D IXWXUH � KLJKHU H[LVWHQFH �

7R D QREOH ZRPDQ � LW LV VZHHW WR VXIIHU IRU KHU EULHIO\ � VLQFH � LQ IULHQGVKLS � WKHUH LV XQLRQ � DO

KXVEDQG � DV ZHOO DV WR UHMRLFH ZLWK KLP � WR PRVW ZLWKRXW RUJDQV � SXUH � SHUIHFW DQG HYHU
IHHO WKDW VKH LV KRQRXUHG � HVWHHPHG DQG KDSS\ JURZLQJ � � WKHUHIRUH � DV LW VHHPV WR PH � LW LV DOVR

LQ KLP DQG KH LQ EHU � 7KH FRPPRQ HGXFDWLRQ WKH KLJKHVW SRLQW RI DOO GHVLUH � DQG � SUHFLVHO\ � LQ

RI WKHLU FKLOGUHQ LV WKH EHDXWLIXO � OHDGLQJ DLP VHDVRQV RI WKH JUHDWHVW VWUDLQ DQG SUHVVXUH � EH

RI WKHLU IULHQGVKLS � ZKLFK VZHHWO\ UHZDUGV WKHP FRPHV WKH SXUHVW MR\ RI HDUWK � +HUH RSHUDWHV
ERWK � HYHQ LQ JUD\ ROG DJH � 7KH\ VWDQG WKHUH � WKH JHQXLQH PDJQHWLVP RI KXPDQ VRXOV � DQG ZH
DQG ZLOO FRQWLQXH WR VWDQG OLNH WZR WUHHV ZLWK NQRZ WKDW WKH PDJQHW DWWUDFWV WKH PRUH SRZHU
EUDQFKHV LQWHUORFNHG � EHJLUW ZLWK D JDUODQG RI IXOO\ WKHPRUH LW LV H[HUFLVHG � 8QXVHG � LW LV GHDG �

\RXWKIXO JUHHQ �  VDSOLQJV DQG WZLJV � ,Q DOO :LWKRXW FRQILGHQFH DQG WUXWK VHYHUHO\ WULHG � QR

FDVHV � D OLIH � LQ FRPPRQ � LV WKH PDUURZ RI WUXH IULHQGVKLS � QR LQWHUFKDQJH RI KHDUWV LV SRVVLEOH �

IULHQGVKLS � 0XWXDO XQORFNLQJ DQG VKDULQJ RI _ %XW 1DWXUH VDZ WKDW WKLV SXUH � KHDYHQO\ IODPH
KHDUWV � LQWHQVH MR\ LQ HDFK RWKHU � V\PSDWK\ LQ LV � IRU WKH PRVW SDUW � IRU XV RQ WKH HDUWK � WRR UH

HDFK RWKHU 
 V VXIIHULQJV � FRXQVHO � FRQVRODWLRQ � HI � ILQHG � 7KHUHIRUH VKH FORWKHG LW LQ HDUWEO\ � VHD
IRUW � PXWXDO DLG �  WKHVH DUH LWV GLDJQRVWLFV � LWV VLEOH FKDUPV � DQG VR 9HQXV 8UDQLD DSSHDUHG
GHOLJKWV � LWV LQWHULRU UHFRPSHQVH � :KDW GHOLFDWH DV  $SKURGLWH � /RYH ZDV LQWHQGHG WR LQYLWH
VHFUHWV LQ IULHQGVKLS � 5HILQHPHQWV RI IHHOLQJ � XV WR IULHQGVKLS � /RYH LV WR EHFRPH � LWVHOI � WKH

DV LI WKH VRXO RI WKH RQH ZHUH GLUHFWO\ FRQVFLRXV PRVW LQWHQVH IULHQGVKLS �

RI WKH VRXO RI WKH RWKHU � DQG � DQWLFLSDWLQJ � GLV � , ILQG LWV KLJKHVW GHJUHH RI UDSWXUH QRW WKHUH
FHUQHG WKH WKRXJKWV RI WKDW VRXO DV FOHDUO\ DV LWV ZKHUH � DV +HUU +HPVWHUKXLV VD\V � 1DWXUH GH
RZQ � $QG � DVVXUHGO\ � WKH VRXO KDV VRPHWLPHV OXGHV XV ZLWK DQ LQVWDQW RI HDUWKO\ XQLRQ � � DQ

SRZHU WKXV WR GLVFHUQ WKRXJKWV DQG WR GZHOO LQVWDQW ZKLFK ORVHV LWVHOI LQ PHUH VXUURXQGLQJ
LPPHGLDWHO\ DQG LQWLPDWHO\ LQ WKH KHDUW RI DQ ZDQW � � EXW LQ WKH ILUVW EDSS\ GLVFRYHU\ �  LQ WKDW
RWKHU � 7KHUH DUH PRPHQWV RI V\PSDWK\ � HYHQ PRPHQW � EH\RQG DOO GHVFULSWLRQ VZHHW � ZKHQ

LQ WKRXJKWV � ZLWKRXW WKH VOLJKWHVW H[WHUQDO RFFD WKH EHORYHG WZR EHFRPH DZDUH WKDW WKH\ ORYH �

VLRQ � ZKLFK LQGHHG QR SV\FKRORJ\ FDQ H[SODLQ � DQG WHOO HDFK RWKHU VR � ZLWK VXFK FHUWDLQW\ DQG
EXW ZKLFK H[SHULHQFH WHDFKHV DQG FRQILUPV � VZHHW FRQVHQW � KRZHYHU LPSHUIHFW DQG LQ YROXQ �

7KHUH DUHPXWXDO � VLPXOWDQHRXV UHFROOHFWLRQV RI WDU\ WKH FRQIHVVLRQ � :K\ PXVW , XVH WKH ZRUG �

RQH DQRWKHU � HYHQ DW D GLVWDQFH � RQ WKH SDUW WHOO � 
 +RZ SRRU � :KDW FDQ WKH GHDG WRQJXH �

RI DEVHQW IULHQGV � ZKLFK DUH RIWHQ RI WKH PRVW ZKDW FDQ SLQLQJ ODQJXDJH VD\ � ZKHQ HYHQ WKH
ZRQGHUIXO � RYHUSRZHULQJ NLQG � $QG LQGHHG � VRXO �HQNLQGOHG � ILHU\ JODQFH GURSV LW ZLQJV DQG

LI HYHU WKH VRXO SRVVHVVHV WKH P\VWHULRXV SRZHU YHLOV LWV JORU\ " ,I WKHUH LV D PRPHQW RI KHD �

WR DFW GLUHFWO\ � ZLWKRXW RUJDQV � RQ DQRWKHU VRXO � YHQO\ UDSWXUH � DQG D SXUH XQLRQ RI HPERGLHG
ZKHUH ZRXOG VXFK DFWLRQ EH PRUH QDWXUDO WKDQ _ EHLQJV KHUH RQ HDUWK � LW LV WKLV � 6R XQOLNH WKDW

LQ WKH FDVH RI IULHQGV " 7KLV UHODWLRQ LV SXUHU � ZKLFK SLQLQJ HQMR\PHQW DOORZV XV � , NQRZ
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QRWZKDWP\WKRORJ\ RI VRPH $VLDWLF QDWLRQ LW LV� /RQJ SDVVDJHV LQ WKH IRXUWK ERRN RI /XFUHWLXV
ZKLFK GLYLGHV LWV SHULRGV RI KLJKHVW DQWLTXLW\ GHVFULEH WKLV VWULYLQJ � WKLV YDLQ DQG HYHU XQVD
DFFRUGLQJ WR WKH PDQQHU LQ ZKLFOó PHQ � ZKLOH WLVILHG VWULYLQJ DIWHU D XQLRQ RI EHLQJV � VR HP

DV \HWWKH\ ZHUH SDUDGLVDLFDO VSLULWV � ORYHG HDFK SKDWLFDOO\ � VR SKLORVRSKLFDOO\ DQG SRZHUIXOO\ � DV

RWKHU � $W ILUVW � IRU PDQ\ WKRXVDQGV RI \HDUV � _ LI /XFUHWLXV KDG ZULWWHQ WR LOOXVWUDWH WKH V\VWHPL
ZLWK ORRNV � DIWHUZDUGV � ZLWK D NLVV � D PHUH RI RXU DXWKRU � RU DV LI WKH ODWWHU KDG WDNHQ KLV
WRXFK � � XQWLO � DW ODVW � LQ WKH FRXUVH RI ORQJ DJHV � V\VWHP RI ORYH DQG HQMR\PHQW IURP WKH IRUPHU �

WKH\ JUDGXDOO\ GHJHQHUDWHG LQWR ORZHU IRUPV RI ,W LV IRUWXQDWH WKDW 1DWXUH FRXSOHG WKLV GHFHS
HQMR\PHQW � 7KDW PRPHQW RI VSLULWXDO UHFRJQLWLYH SKDQWRP RI LQWLPDWH XQLRQ � RQ WKH VSLULWXDO
WLRQ � WKDW EHWUD\LQJ RI WKH VRXO E\ D ORRN � WUDQV VLGH � ZLWK IULHQGVKLS � DQG � RQ WKH VLGH RI WKH
SRUWV XV DV LW ZHUH LQWR WKRVH SULPHYDO WLPHV � ERG\ �ZLWK DQ HOHFWULF VSDUN RI KHU RPQLSRWHQFH �

DQG �ZLWK WKHP � LQWR WKH MR\V RI 3DUDGLVH � 7KHQ _ E\ ZKLFK � IURP D XQLRQ � LQFRPSUHKHQVLEOH WR

ZH HQMR\ � ZLWK D UHWURVSHFWLYH VHQWLPHQW � ZKDW XV � RI WZR EHLQJV � D WKLUG LV SURGXFHG � � DV LW

ZH KDG VR ORQJ VRXJKW DQG GLG QRW GDUH WR FRQ ZHUH D FUHDWLRQ RI ORYH � RI GHVLUH DQG XQVDWLV
IHVV WR RXUVHOYHV � 7KHQ WRR ZH HQMR\ SURVSHFW � ILHG ORQJLQJ � $QG VR WKH ILHU\ FKDLQ WUDLOV LWVHOI
LYHO\ WKH GHOLJKWV RI WKH IXWXUH �  QRW ZLWK SUH DORQJ � 7KHUH LV DGGHG WR LW � EHWZHHQ QHHG DQG
VHQWLPHQW PHUHO\ � EXW ZLWK SRVVHVVLRQ � <HV � H[FHVV � D QHZ OLQN � LQ ZKLFK LV SURSDJDWHG WKH

LI RQH PD\ VD\ VR � ZLWK PRUH WKDQ SRVVHVVLRQ � NLQGOLQJ VSDUN RI GHVLUH � , UHPDUN LQ JHQHUDO �

7KH IXWXUH FDQ RQO\ XQIROG � VHOGRP DGG � 2IWHQ WKDW WKH &UHDWRU KDV OHIW QR GHJUHH RI XQLRQ �

LW GHWUDFWV � DQG GLPLQLVKHV � ZLWK HYHU\ HQMR\ DPRQJ WKH FUHDWXUHV RI KLV 1DWXUH �ZLWKRXW IUXLW �

LQHQW � WKH EHOLHI LQ HQMR\PHQW � 7KDW ILUVW PR 7KH ILUVW GHJUHH RI VHQVXDO HQMR\PHQW � ZKLFK
PHQW � LV ZKHQ 3V\FKH ILUVW EHKROGV WKH JRG RI WKH YHU\ LQIDQW VXFNV LQ � YLHOGV XV OLIH �VDS � ,W

ORYH �ZKRP � YHLOHG � VKH KDG VR ORQJ ORYHG � $K � HODERUDWHV IRU XV D QREOHU PDWHULDO RXW RI D

ZK\ � XQKDSS\ RQH � GLGVW WKRX OHW WKH VSDUN SRRUHU � 7KH ILQHU WKH RUJDQ � WKH PRUH VSLULWXDO

ID
OO � DQG WKHUHE\ WHUPLQDWH � IR
U

VR ORQJ D SHULRG � WKH RIIVSULQJ RI LWV FRQFHSWLRQ � 2GRUV VWUHQJWKHQ

DO
O WK\ MR\V " DQG UHIUHVK WKH VRXO � 0XVLF FRPIRUWV DQG VRRWKHV

&HUWDLQ LW LV � WKDW WKRVH VRXOVZKLFK DUH FUHDWHG WKH KHDUW ZLWK FHOHVWLDO GULQN � 3LFWXUHV  � 6L

IRU WKH WUXHVW � SXUHVW � QREOHVW ORYH � IHDU WKLV PR � _ PXODFUD SDEXOD DPRULV ૻ ૱ EULQJ WKRXJKWV WR WKH
PHQW RI EHWUD\DO DV WKHLU ZRUVW IRH � DQG GHIHU LW PLQG �PRUH GHOLFDWH WKDQ WKHLU RZQ PDWHULDO �

ZLWK WKHXWPRVW VK\QHVV � 7KH IHPDOH VH[ ZKLFK � _ $QG ILQDOO\ � )ULHQGVKLS DQG /RYH � WKH RQH WKH

LQ DO
O

PDWWHUV RI ORYH � LVPRUH GHOLFDWH WKDQ RXUV � PDUULDJH RI VSLULWV � WKH RWKHU RI ERLOLHV � RIIHU XV

IHHOV KRZ PXFK LWV IODPH ORVHV ZLWK HYHU\ HQ _ D FXS RI HQMR\LQHQW � ZUHDWKHG ZLWK WKH IDLUHVW
MR\PHQW � DQG KRZ � FRQWUDU\ WR WKH QDWXUH RI DOO IUXLWV � )ULHQGVKLS DZDNHQV QREOH VHQWLPHQWV �

RWKHU IODPHV � LW JRHV RQW ZKHQ LW EUHDNV IRUWK � DVSLUDWLRQV � GHHGV � /RYH � OLNH WKH GLYLQH VSULQJ
DQG ZLWK HYHU\ PDQLIHVWDWLRQ � ZHDNHQV LWV LQWH VXQ � TXLFNHQV WKH WHQGHU � PRWKHUO\ YLQH ZLWK
ULRU IRUFH DQG EOHVVHGQHVV � 6K\ DQG KRO\ � WKH\ IROLDJH DQG IUXLWV � ,Q LW LV ODLG WKH FUHDWLYH
VHHN� WKHUHIRUH � WR SUHVHUYH WKH VHFUHW LQ WKH SRZHU RI WKH ILUVW &DXVH �

KHDUW RI WKH ORYHU KLPVHOI � DV VRRQ DV LW LV PDGH ,W ZRXOG VHHP DOVR WKDW 1DWXUH KDV WDNHQ
FHUWDLQ � $QG QRWKLQJ LV PRUH HDVLO\ PDGH FHU FDUH WR UHSODFH DQG UHTXLWH WKH EULHI DQóO IOHHW
ODLQ WKDQ WKLV � 7KH VHFUHW LV SURIDQHG � DV LW LQJ HQMR\PHQW RI ORYH � ZLWK D GRZHU GLUHFW IURP
ZHUH � LI LW EXW WRXFK WKH OLSV � ,W GLHV � LQ D PHD � _ KHU RZQ ERVRP � E\ ZKLFK LW ZDV GHVLJQHG WKDW
VXUH �ZLWK WKH ILUVW NLVV � ZLWK WKH ILUVW VLJK � %XW WKH KXPEOHVW OLYLQJ FUHDWXUH VKRXOG EH KRQRXUHG
VLQFHZH DUH � RQFH IRU DOO � ERGLHV � 3V\FKH � DV WKH ZLWK D VSDUN RI WKH *RGKHDG � 7KDW LV � SDUHQWDO
DQFLHQW IDEOH WHDFKHV � PXVW ORVH KHU FHOHVWLDO DIIHFWLRQ � WKH ORYH RI )DWKHU DQG 0RWKHU � 7KLV
ZLQJV � ZLWK KHU ILUVW GHVFHQW LQWR PDWWHU � ,V LW ORYH LV GLYLQH � IRU LW LV GLVLQWHUHVWHG DQG RIWHQ
VWUDQJH WKDW VKH VKRXOG HQGHDYRU VR ORQJ � DQG ZLWKRXW UHWXUQ � ,W LV KHDYHQO\ � IRU LW LV FDSDEOH
ZLWE VR PXFK SDLQV � WR GHOXGH KHUVHOI ZLWK WKH RI EHLQJ VKDUHG DPRQJ PDQ\ � DQG VWLOO UHPDLQV
EOLHI � WKDW VKH ORYHV QRW WKH ERG\ � EXW RQO\ WKDW _ HQWLUH � XQGLYLGHG � DQG ZLWKRXW HQY\ � )LQDOO\ �

ZKLFK LV FRQQDWXUDO ZLWK KHUVHOI � WKH VRXO RI LW LV LQILQLWH DQG HWHUQDO � IRU LW YDQTXLVKHV ORYH
WKHEHORYHG " ,W LV � DV LI VKH ZHUH DVKDPHG RI DQG GHDWK � 'HWHVWDEOH LV WKH PRWKHU ZKR SUH
KHU GHJUDGDWLRQ � DQG SURSKHVLHG WKH EULHI GXUD IHUV KHU ORYHU WR KHU FKLOG � 7KH YHU\ EHDVWV
WLRQ RI WKH SOHDVXUH ZKLFK VKH VHHNV � +RZ GRHV VKDPH KHU � 7KH\ KDYH RIWHQ GLHG MR\IXOO\ IRU
VKH DFFRUGLQJO\ GLVJXLVH WKDW SOHDVXUH � ,Q WKH WKHLU \RXQJ �      

NLVV � VKH VHHNV RQO\ D XQLRQ RI VRXOV � DV VLQJV WKH 0DWHUQDO WHQGHUQHVV LV WKH SOHGJH RI ORYH ZLWK
ORYH �EUHDWKLQJ SRHP EHORZ �  ZKLFK 1DWXUH � DV LW ZHUH RXW RI KHU RZQ KHDUW �

KDV UHTXLWHG WKH PRWKHU 
 V SDLQV � 1RWKLQJ VXU
'XP VHPLKXOFRVXDYLR SDVVHV WKH DQ[LHW\ ZLWK ZKLFK WKHPRWKHU VHHNV
0HXP SXHOOXP VXDYLRU �

'XOFHPTXHIRUHP VSLULWXV 7XP � VL PRU¨TXLG SOXVFXO¨
'XFR H[ DSHUWR WUDPLWH � )XLVVHW LQ FRLWXRVFXOL �

$QLPD WXQF � HJUD HW VDXFLD � $LQRULV LJQH SHUFLWD�

&XFXUULW DO ODELDVPLKL � 7UDQVLVVHW HW PH OLQTXHUHW �

2ULVTXHULFWXP SHUYLXP (W PLUD SURUVXPUHV IRUHO �

(W ODEUD SXHULPROOLD � 8W DG PH ILHUHPPRUWXXV�

5LPDWD LWLQHUL WUDQVLWXV� $G SXHUXPXW LQWXV YLYHUHP�

8W WUDQVLOLUHW QLWLWXU � $XO � *HOO � / � ;,; � &DS � �� �
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D ORVW FKLOG � DQG QRWKLQJ FDQ HTXDO WKH MR\ ZLWK _ &XSLG WRXFKHG KHU KHDUW � FRQVLGHUHG LQ UHODWLRQ
ZKLFK � DIWHU ORQJ VHHNLQJ� DIWHU PDQ\ \HDUV 
 VH WR WKH ERG\ DORQH � FRXOG KDUGO\ KDYH GLIIHUHG
SDUDWLRQ � VKH ILQGV LW DJDLQ � DQG HPEUDFHV LW DV IURP HYHU\ RWKHU IDLQWQHVV FDXVHG E\ ORYH� )RU
LI QHZ �ERUQ � 7KH FUDYLQJ RI D PRWKHU DIWHU ORYH LV WKH VDPH LQ LWV DFWLRQ RQ WKH YLWDO IXLGV
FKLOGUHQ LV WKH PRVW EHDXWLIXO IRUP RI ORQJLQJ RI WKH ERG\ � ZEDWHYHU PD\ EH LWV REMHFW � ,Q DOO
ZKLFK OD\ LQ WKH JLUGOH RI /RYH � � RXW RI ZKLFK VHQWLPHQWV RI WKLV NLQG � WKH JUHDWHVW FDXWLRQ LV

WKDW JLUGOH VHHPV WR EH ZKROO\ ZRYHQ LQ SXUH _ QHFHVVDU\ � HYHQ WR WKH PRVW LQQRFHQW � (YHQ
IHPDOH KHDUWV � 7KH\ DUH WKH SULHVWHVVHV DW WKH XSRQ WKH VWUHDP RI GLYLQH ORYH � WKH KHDUW UH

VDFUHG ILUH RI 9HVWD � DQG ZR WR WKH GHVSLFDEOH PDLQV D KXPDQ KHDUW VWLOO � $OO PHGLDWUHVVHV �

FUHDWXUH WKDW JORZV ZLWK DQRWKHU IODPH LQVWHDG HYHQ WKRXJK LW ZHUH WKH 0RWKHU RI *RG � DUH
RI WKLV � 2QO\ WKH SRLQW RI KLV DUURZ KDV &XSLG GDQJHURXV � $QG VR � WR WKH IHPDOH KHDUW � DO
O

DQRLQWHG ZLWK GHVLUH �  $ODV � LI WKH ZKROH DU HDUWKO\ PHGLDWRUV PD\ EHFRPH GDQJHURXV � DQG
��Z JORZVZLWK LW � WKH KHDYHQO\ PHGLDWRU OLNHZLVH � LI WRR VHQVXDOO\
)URP WKH WHQGHU � GLYLQH � HWHUQDO ORYH RI WKH IHOW � *RG UHTXLUHV WR EH ORYHG ZLWK WKH ZKROH

SDUHQW � WR ZKRP FDQ , DVFHQG EXW WR 7KHH " VRXO DQG DOO LWV SRZHUV � EXW QRW ZLWK WKH HWLHU
JUHDW XQLYHUVDO 0RWKHU � 7HQGHU � KLJKHVW )D � YHVFHQFH RI WKH QHUYRXV IOXLG � LQ D GLVHDVHG �

WKHU � 0\ ODQJXDJH KDV QR QDPH IR
U

WKH IHHOLQJ HSLOHSWLF ERG\ �

ZLWK ZKLFK 7KRX KDVW HVWDEOLVKHG 7K\VHOI LQ :H FRPH QDWXUDOO\ WR WKH OLPLWV ZKLFK KDYH
HYHU\ FUHDWXUH � LQ HYHU\ QHUYH DQG FRUQHU RI EHHQ VHW WR ORYH DQG ORQJLQJ � LQ HYHU\ HQMR\PHQW
HDFK EHDWLQJ KHDUW � DQG KDVW JLYHQ WR HDFK LWV KHUH EHORZ � 7KHVH DUH QRW PHUHO\ � DV +HUU
RZQ MR\V � LPPHDVXUDEOH � LQH[SOLFDEOH � LQVHQVLEOH _ +HPVWHUKXLV VHHPV WR WKLQN � RXU RUJDQV � EXW � DV

WR HYHU\ RWKHU � 7K\ ZKROH FUHDWLRQ LV D ZHIW KH KLPVHOI GLVFRYHUV � DW ODVW � RXU LVRODWHGLQGLYL
ZKLFK 3RZHU GUHZ IRUWK RXW RI QRWKLQJ � RI ZKLFK GXDO H[LVWHQFH� +H OLNHQV WKDW SURSHUW\ RI WK

H

:LVGRP ODLG WKH ZDUS � DQG LQ ZKLFK /RYH LQ � _ VRXO � ZKLFK UHVLVWV FRPPL[WXUH ZLWK RWKHU EH
ZURXJKW LWV WKRXVDQGIROG ILJXUHV ULFK LQ VLJQLILF � LQJV � WR WKH YL

V

LQHUWL¨ LQ PDWWHU � $QG � DVVXUHGO\ �

FDQFH DQG ORYH � :KR VKDOO QRW ORYH 7KHH � WKHUH WKLV SRZHU RI LQDFWLRQ PXVW EH VRPHWKLQJ GLU
IRUH � VLQFH HYHU\ FUHDWXUH GUDZV EXW WR WKHH � IHUHQW DQG PRUH WKDQ WKH JUHDW PDVV RI PHFKD
SRLQWV EXW WR WKHH " $QG ZKR FDQ ORYH 7KHH DV QLFDO SKLORVRSKHUV NQRZ RU VD\ DERXW LW � 7KH
KH RXJKW � VHHLQJKH LV RYHUZKHOPHG LQ WKH RFHDQ ZRUGV WKHPVHOYHV � � 3RZHUDQG OXDFWLRQ UHODWH
RI WK\W WKRXJKWV DQG IRUH � UHDFKLQJ VHQVDWLRQV � WR HDFK RWKHU OLNH %HZHJXQJ �PRWLRQ � DQG *UXQG
DQG HYHQ � UHJDUGLQJ KLPVHOI DORQH � VLQNV GRZQ �VWDWLRQDU\ JURXQG � LQ WKHZRUG %HZHJXQJVJUXQGH
LQWR WKH GHHSHVW GHHS " 7KRX VKDUHVW WKH IDWH �PRWLYHV � � 0RUHRYHU � /HLEQLW] DQG DOO WKH EHWWHU

RI DOO SDUHQWV �  PRUH ORYLQJ WKDQ ORYHG � %XW FODVV RI WKLQNHUV KDYH KD]DUGHG FRQMHFWXUHV UH

7KRX DUW H[DOWHG DERYH DOO RWKHUV LQ WKLV � WKDW ODWLYH WR WKH LQWHULRU FRQVWLWXWLRQ RI PDWWHU � WR

7KRX WK\VHOI KDVW FUHDWHG LQ PH WKH ORQJLQJ ZKLFK , ZRXOG IDLQ KRSH IRU D SOHDVDQW DGGLWLRQ
DIWHU 7KHH � DQG FDQVW OHDG PH HYHU QHDUHU WR LQ WKH SURPLVHG REVHUYDWLRQV RI +HUU +HPVWHU
7K\VHOI E\ WKH EDQGV RI NQRZOHGJH DQG RI ORYH � KXLV � )RU WKH SUHVHQW � ZH ZLOO OHDYH WKLV UH

7KRX ZLOW DQG PXVW GR WKLV � P\ ZKROH KHDUW VHPEODQFH ZKHUH LW LV � DQG FRQVLGHU WKH OLPLWV
GHFODUHV LW � )RU WKH OLWWOH VSDUN RI NQRZOHGJH ZKLFK KDYH EHHQ VHW WR GHVLUH LQ WKH VRXO � E\

DQG RI ORYH WKDW LV LQ PH LV RQO\ DQ RII �\ODQFH WKH QDWXUH RI WKH VRXO LWVHOI � :H DUH LQGLYLGXDO

RI WKLQH LQILQLWH IODPH � 7KHUHIRUH PXVW 7KRX EHLQJV � DQG PXVW FRQWLQXH VR � XQOHVV � LQ WKH SXU �

NQRZ DQG QDPH DQG VHHN DQG ORYH PH D WKRX VXLW RI HQMR\PHQW � ZH DEDQGRQ WKH JURXQG RI

VDQG � IROG PRUH LQWHQVHO\ WKDQ , FDQ QDPH DQG DOO HQMR\PHQW RXU RZQ FRQVFLRXVQHVV  DQG DUH
VHHN 7KHH � $QG WKLV HWHUQDO GUDZLQJ RI WK\ ZLOOLQJ WR ORVH RXUVHOYHV � LQ RUGHU WR ILQG RXU
KHDUW WR PLQH LV � WR PH � DQ LPSODQWHG YRXFKHU VHOYHV DJDLQ � LQ DQRWKHU EHLQJ � WKDW � DIWHU DO

O �

RI P\ XQG\LQJ LQFOLQDWLRQ WR 7KHH � DQG RI DQ LV QRW DQG QHYHU FDQ EH � RXU VHOI � (YHQ LI ,
HYHU �JURZLQJ HQMR\PHQW RI 7KHH � VKRXOG ORVH P\VHOI LQ 'HLW\ � DV P\VWLFLVP UH
%XW KRZ LV WKH (WHUQDO HQMR\HG " %\ FRQWHP � _ TXLUHV � ZLWKRXWDQ\ IXUWKHU IHHOLQJ RU FRQVFLRXV

SODWLRQ RU E\ VHQVDWLRQ " 2XU DXWKRU KDV D KDUGQHVV RI P\VHOI � LW ZRXOG QR ORQJHU EH , WKDW
UHPDUN DERXW HQWKXVLDVWV � ZKLFK � LI FDUHIXOO\ HQMR\HG � 7KH *RGKHDG ZRXOG KDYH VZDOORZHG
H[DPLQHG � PLJKW SURYH DODV � WRR WUXH � ,W LV D PH XS � DQG ZRXOG HQMR\ LQ P\ VWHDG � +RZ
JHQHUDO H[SHULHQFH WKDW � LQ DO

O

FDVHV RI HQWKX ZHOO EDV 3URYLGHQFH FRQWULYHG � WKHUHIRUH � LQ

VLDVP � ZRPHQ KDYH EHHQ LPSOLFDWHG � 2IWHQ � _ DZDNHQLQJ WKHPXVLF RI RXU VHQVDWLRQV JUDGXDOO\
KH PHQ KDYH RQO\ FDXJKW WKH LQIHFWLRQ IURP LQ YDULRXV WRQHV DQG PRGHV � QRZ H[FLWLQJ GH

WKH ZRPHQ � ZKR � LW ZDV VDLG � KDG ERUQH WKHP VLUH � QRZ FKHFNLQJ LW � H[HUFLVLQJ LW KHUH DFWLYHO\ �

DQHZ � 7KH ZRPHQ ZHUH D NLQG RI PHGLDWRUV WKHUH SDVVLYHO\ � DQG HYHU � DIWHU WKH PRVW KRQH\ �

RI WKH *RGKHDG WR WKH PHQ � $QG KRZ WKH\ HG HQMR\PHQW � WKURZLQJ XV EDFN XSRQ RXU SRRU
FRQFHLYHG RI WKH*RGKHDG � HVSHFLDOO\ WKH KXLQDQ VHOO � DV LI VD\LQJ WR OLV � 7KRX DUW EXW D OLPLWHG
*RG � DQG ZLWK ZKDW IHHOLQJ WKH\ HPEUDFHG ELP � LQGLYLGXDO FUHDWLRQ � 7KRX WKLUVWHVW DIWHU SHU �

LV NQRZQ WR WKH ZRUOG � IURP PDQ\ ZULWLQJV DQG IHFWLRQ � EXW ILQGHVW LW QRW � 'R QRW SLQH DW WKH
OHWWHUV � 7KH IDLQWLQJ ZKLFK WKH KRO\ 7KHUHVD IRXQWDLQ RI WKLV RQH HQMR\PHQW � EXW JDWKHU WK\
H[SHULHQFHG EHIRUH WKH DOWDU � ZKHQ WKH FHOHVWLDO VHOI XS DQG VWULYH IRU VRPHWKLQJ IXUWKHU � 


/HW XV ORRN DW WKLV LQ VRPH RI WKHPRVW VWULNLQJ

 ;SURDVDGXNWRY����YDSVSZ� (XULSLGHV � SURRIV DQG H[DPSOHV �IL � H � ,QVSLUHG E\ WKHH� 7U � _ $OO UREEHU �OLNH HQMR\PHQW �DOO HQMR\PHQW ZKLFK
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GHVWUR\V LWV REMHFW � LV JLYHQ XV PHUHO\ DV D ZDQW VRXQGV EHDXWLIXO � EXW ZH PXVW EHJLQ ZLWK WKH

E\ WK
H

KDQG RI 1HFHVVLW\ � ,W XVHV LWVHOI XS DQG LQGLYLGXDO � ZLWK WKH QHDUHVW � $QG KH ZKR FDQ
GLHV LQ LWVHOI � 0DQ LV D W\UDQW LQ WKH XQLYHUVH � QRW ORYH WKDW � GHHSO\ � LQWHQVHO\ � HQWLUHO\ � KRZ
EXWKRZ VRRQ LV HYHQ WKLV OLWWOH W\UDQW VDWLDWHG VKRXOG KH EH DEOH WR ORYH WKDW ZKLFK LV UHPRWH
ZLWK SOXQGHU � LI KH NHHSV ZLWKLQ WKH ERXQGV RI DQG ZKLFK WKURZV EXW IHHEOH UD\V XSRQ ELP
QDWXUH � (YHU\ VHQVXDO HQMR\PHQW LV � VWULFWO\ � IURP D IRUHLJQ VWDU " +RZ VKRXOG KH EH DEOH WR

EXW D PRGLILHG QHFHVVLW\ � :KHUH PXWXDO GH ORYH LW ZLWK DQ\ IHHOLQJ ZKLFK GHVHUYHV WKH
VWUXFWLRQHQGV � WKHUH � ILUVW � EHJLQV D IUHHU � ILQHU HQ � QDPH RI ORYH " 7KH JUHDWHVW FRVPRSROLWHV DUH
MR\PHQW� � D MR\IXO FRQVRUWLQJ WRJHWKHU RI VHYHUDO JHQHUDOO\ WKH QHHGLHVW EHJJDUV � DQG WKH\ ZKR
EHLQJVZKR PXWXDOO\ VHHN DQG ORYH HDFK RWKHU � HPEUDFH WKH HQWLUH XQLYHUVH ZLWK ORYH � IRU WKH

$ W\UDQW ZKR ZRXOG EH DOO LQ KLPVHOI � ZKR PRVW SDUW � ORYH QRWKLQJ EXW WKHLU QDUURZ VHOI �

ZRXOG GHYRXU DOO � DV 6DWXUQ GHYRXUV KLV FKLO , FRPH WR WKH FRPSDULVRQ ZKLFK +HUU + �

GUHQ � LV FDSDEOH QHLWKHU RI IULHQGVKLS QRU RI PDNHV EHWZHHQ WKH 6WDWHV RI *UHHFH DQG RXU
ORYH � QRW HYHQ RI SDWHUQDO DIIHFWLRQ � +H RS RZQ � LQ ZKLFK KH VHHPV WR UHSURDFK WKH &KULV �

SUHVVHVDQG VXSSUHVVHV � 1RWKLQJ FDQ JURZ E\ WLDQ UHOLJLRQ ZLWK OHVVHQLQJ WKH LQWHUHVW RI LWV

KLV VLGH � PXFK OHVV WRJHWKHU ZLWK KLP � LQ D FRP IROORZHUV LQ WKH WUDQVLHQW ZHOIDUH RI WKH VHFXODU
PRQ FURZS � 6WDWH � WKURXJK RYHU �PXFK FDUH IR

U

WKH HWHUQDO
:KHUH VHYHUDO EHLQJV DUH LQ SOHDVDQW MX[WD � _ ZHOO �EHLQJ RI WKH LQGLYLGXDO � 7KH UHSURDFK

SRVLWLRQ� DQG ZLVK PXWXDOO\ WR HQMR\ RQH DQRWKHU � ZRXOG EH ZHOO IRXQGHG LI WKH FDUH IRU WKH HWHU

LW LV HYLGHQW WKDW QR RQH RI WKHP PXVW DLP DW QDO ZHUH RSSRVHG WR WKH FDUH IRU WKH WHPSRUDO �

LQGLYLGXDO � SHFXOLDU � FRQVHTXHQWO\ � QRW DW WKH DQG LI D KDSS\ 6WDWH FRXOG EH DQ\WKLQJ HOVH WKDQ
KLJKHVWHQMR\PHQW � RWKHUZLVH KH GHVWUR\V DOO D FROOHFWLRQ RI KDSS\ LQGLYLGXDOV � ,W LV RQO\ D

DURXQGKLP � +HPXVW JLYH DQG WDNH � VXIIHU DQG PLVXQGHUVWRRG UHOLJLRQ � D UHOLJLRQ RI SULHVWV � WKDW
DFW � DWWUDFW WRZDUG KLPVHOI DQG JHQWO\ LPSDUW RI ZLOO PDLQWDLQ WKH IRUPHU � $QG ZLWK UHJDUG WR

KLPVHOI � 7KLV � LQGHHG � LQDNHV HYHU\ HQMR\PHQW WKH ODWWHU � WKH LQGLYLGXDO FDQ RQO\ FDUH IRU KLV
LQSHUIHFW � QHYHUWKHOHVV � LW LV WKH WUXH WDFW DQG RZQ ZHOIDUH DQG OHDYH LW WR KLP ZKR KDV FRQ

WK
H

YHU\ SXOVH RI OLIH � � WKH PRGXODWLRQ DQG HF
R

WULYHG RU ZKR WUDLQV WKH PDFKLQH � � DV +HUU
QRP\ RI GHVLUH � RI ORYH � DQG RI DOO WKH VZHHWV +HPVWHUKXLV KLPVHOI FDOOV WKH 6WDWH � � WR FDUH IRU

RI ORQJLQJ � +HUH , GLUHFW DWWHQWLRQ WR WKH EHDX WKH ZHOIDUH RI WKH ZKROH � DFFRUGLQJ WR KLV JRRG
WLIXO ZLVGRP RI 1DWXUH � ZKR � ZLWK VH[HV � PR ZLOO RU SRZHU � 7KDW ODZ JLYHUV KDYH � DOPRVW
PHQWV �FLUFXPVWDQFHV � DJHV � VLWXDWLRQV �KDV GLYLGHG XQLIRUPO\ � PLVXVHG WKH &KULVWLDQ UHOLJLRQ DQG
DQG � DV LW ZHUH � FUDGOHG DOO WKLQJV LQ WKLV V\VWROH PL[HG LW XS ZLWK WKHLU EDUEDURXV IHXGDO DQG
DQG GLDVWROH RI SDVVLYH DQG DFWLYH � JLYLQJ DQG NQLJKWO\ LQVWLWXWLRQV � LV WKH FU\LQJ HYLO LQ DOO
UHFHLYLQJ � $V \RQGHU LQ WKH KHDYHQV WZR OLJKWV � &KULVWLDQ KLVWRU\ � %XW � IRU WKLV � ZH DUH QRW WR

VR *RG KDV FUHDWHG KHUH RQ WKH HDUWK � WZR VH[HV EODPH WKH UHOLJLRQ � EXW WKH FRDUVH KDQGV ZKLFK
ZKLFK DUH GHVLJQHG WR DIIRUG HDFK RWKHU D PX KDYH NQHDGHG LW ZLWK WKLV KHWHURJHQHRXV SROLWL
WXDO FRXQWHUSRLVH � LQ WKH RVFLOODWLRQ RI IHHOLQJ � FDO GRXJK � 5HOLJLRQ � DV RXU DXWKRU KDV MXVWO\
2QHVXSSOLHV WR WKH RWKHU ZKDW LV ZDQWLQJ RI GHILQHG LW � LV WKH IUHH UHODWLRQ RI WKH LQGLYLGXDO
WHQGHUQHVV RQ WKH RQH VLGH � DQG RI VWUHQJWK RQ WR WKH 6XSUHPH %HLQJ � 7KRVH ZKR EDYH VRXJKW
WKHRWKHU � $QG LQ WKH GRPDLQ RI ORYH WHQGHU WR KRQRXU LW ZLWK WKH QDPH RI D SROLWLFDO PD
'HVJ LV PLJKWLHU WKDQ VWUHQJWK � *RG KDV LQGHP FKLQH � KDYH � PRUH WKDQ DQ\ RWKHUV � GHIRUPHG
QLILHG DQG YHLOHG ZLWK DWWUDFWLRQV WKH ZHDNQHVV DQG GHJUDGHG LW �

RI ZRPDQ � :KHUH � LQ FRPSOLDQFH ZLWK VRPH %XW WR RXU VXEMHFW � 1DWXUH DOZD\V EHJLQV
QHFHVVLW\� KH KDV GHSDUWHG IURP WKH ODZ RI ZLWK WKH LQGLYLGXDO � DQG QRW WLOO VKH KDV DGMXVWHG
EHDXW\� WKHUH KH KDV IOXQJ DURXQG KHU WKH JLUGOH DQG VDWLVILHG WKH SURSHQVLWLHV RI WKH LQGLYLGXDO �

RI ORYH HQGRZHG ZLWK 'HVLUH �ZKLFK � DV VDLG WKH LQ KLV RZQ OLWWOH FLUFOH � GRHV VKH FRQQHFW VHYHUDO
*RGGHVV �ૺ YDQTXLVKHWK DOO VWUHQJWK �ૻ ,Q IULHQG � WRJHWKHU � DQG DUUDQJH WKHLU VHQWLPHQWV LQWR D

VKLS DOVR � RQH SDUW\ LV DOZD\V WKH PRUH DFWLYH � FRPPRQ ZHDO � 7KH ZHOIDUH RI WKH 6WDWH FRQ
WKHRWKHU � DX[LOLDU\ DQG SDVVLYH � RXH PDVFXOLQH � VLVWV RI KDSS\ IDPLOLHV � RU HOVH LW LV DQ LPDJLQDU\

WK
H

RWKHU IHPLQLQH � DQG RIWHQ � LQ WKH LQYHUVH TXDQWLW\ � :KHQ � LQ WKH LQGLYLGXDO PDQ � VHQVXDO
RUGHU RI WKH VH[HV � ,Q WKLV PDUULDJH RI VRXOV � DQG VSLULWXDO MR\V � IULHQGVKLS DQG ORYH � SDUHQWDO

D PRQRWRQH LV QHLWKHU DJUHHDEOH QRU SURILWDEOH � DIIHFWLRQ DQG SHUVRQDO YLUWXH � DUH ZHOO �RUGHUHG
QRU SRVVLEOH � &RQVRQDQW WRQHV DUH UHTXLUHG IRU DQG ZHOO � SDLUHG � WKHQ KH LV KDSS\ LQ ELPVHOI
WKHPHORG\ RI OLIH DQG HQMR\PHQW � QRW XQLVRQ � DQG LQ RWKHUV � +H FDQQRW � OLNH RFHDQ �VOLPH �

2WKHUZLVH � IULHQGVKLS LV VRRQ ORVW LQ PHUH IHO FRPPLQJOH ZLWK DOO � KH FDQQRW ORYH � SUDLVH � DQG
DSSURYH DOO LQ DQ HTXDO GHJUHH� RU FKDQJH HYHU\

+HQFH LW LV HYLGHQW � PRUHRYHU � WKDW WKH DWWUDF PRWH LQWR D VXQEHDP � LQ RUGHU WR ORYH LW DV D

WLYH SRZHU RI DQ LQGLYLGXDO � KXPDQ VRXOQHLWKHU VXQEHDP � ,Q DWWHPSWLQJ WR GR WKLV � KH LQMXUHV
FDQ QRU RXJKW WR H[WHQG LWVHOI ZLWKRXW OLPLW � WKH JRRG DV ZHOO DV WKH EDG � DQG � DW ODVW � ORVHV
1DWXUH KDV GUDZQ QDUURZ ERXQGDULHV DURXQG HQWLUHO\ KLV MXGJPHQW DQG KLV VWDQG �SRLQW � :KR
HDFKLQGLYLGXDO � DQG LW LV WKHPRVW GDQJHURXV RI VR FDQQRW UHSHO � QHLWKHU FDQ KH DWWUDFW � 7KH

DO
O

GUHDPV WR LPDJLQH RQH 
 V VHOO XQOLPLWHG ZKHUH WZR SRZHUV DUH EXW RQH SXOVDWLRQ RI WKH VRXO �

RQH LV OLPLWHG � WR EHOLHYH RQH 
 V VHOI WKH 'HVSRW _ 7KXV LW LV ZLWK XV LQ WKLV ZRUOG � DQG KRZ

RI WKH XQLYHUVH ZKHQ RQH LV OLYLQJ RQO\ RQ VLQJOH ZLOO LW EH � IDUWKHU RQ � LQ RXU HWHUQDO SLOJULPDJH "

DOPV � 7R HPEUDFH WKHZKROH FUHDWLRQ ZLWK ORYH _ ,W FDQ VFDUFHO\ EH RWKHUZLVH � 7KH H[LVWHQFH RI

OR
Z

VKLS �

� ) ��



��� +(5'(5 �

RWKHUV� VR IDU DV WKH\ DUH FRQQHFWHG ZLWK XV� E\ ZDV D EURRN WKDW FRQWUDFWV LWV ZDWHUV LQWR LWVHOI
ORYH DQG ORQJLQJ � UHVWVZKROO\ RQ RXU RZQ EHLQJ DQG VRRQ GULHV XS DQG VKRZV LWV PHODQFKRO\
DQG FRQVFLRXVQHVV � ,I ZH FRXOG ORVH WKDW � ZH EHG � 7KLV RQH HQGHDYRXUHG WR PDNH VHHPLQJ
FRXOG KDYH QR HQMR\PHQW IURP WKRVH � :LWK HDFK VXSSO\ WKH SODFH RI EHLQJ � 7KH GDUNQHVV SDVV �

VXFFHHGLQJ VWHS � RXU H[LVWHQFH PXVW QHFHVVDULO\ HG DZD\ � DQG WKH JORZ �ZRUPV LQ WKH KDLU JOLW
EHFRPH PRUH IUHH DQG HIIHFWLYH � 2XU HQMR\ � _ WHUHG DV VSDUNOLQJ GLDPRQGV QR ORQJHU � 7KDW
PHQWV ZLOO EHFRPH OHVV FRUUXSWLQJ DQG GHVWUXF RQH ZRXOG DFFRPSOLVK E\ WRLO DQG PHPRU\ �

WLYH � :H VKDOO OHDUQ HYHUPRUH WR ILQG SOHDVXUH ZKDW LQWHOOLJHQFH DQG JHQLXV DORQH FDQ SHUIRUP �

LQ JLYLQJ DQG LQ GRLQJ � UDWKHU WKDQ LQ SDVVLYH 7KH RYHUORDGHG PHPRU\ JDYH ZD\ � H[FHVVLYH
UHFHSWLRQ � 1HYHUWKHOHVV � LW VKRXOG VHHP WKDW ODERU WLUHG � DQG WKH ZDQW RI WKH HVVHQWLDO ZDV
WKH PXWXDO UHODWLRQ ZKLFK FRQVWLWXWHV WKH VXP DW ODVW SDLQIXOO\ DSSDUHQW � $QRWKHU � ZKLOH D

RI RXU ZKROH KDSSLQHVV � FDQ QHYHU HQWLUHO\ \RXWK � RYHUVWUDLQHG KLV QREOHU SRZHUV � KH SLOHG
FHDVH � ,Q RUGHU WR JLYH � WKHUH PXVW DOZD\V EH XS PRXQWDLQV RI LPDJLQDWLRQ WR WKH VNLHV � DQG
REMHFWV WR UHFHLYH � ,Q RUGHU WR DFW � WKHUH PXVW VRRQ � ZLWKRXW WKH OLJKWQLQJ RI -XSLWHU � IRXQG
DOZD\V EH WKRVH IRU ZKRP WR DFW � )ULHQGVKLS XQGHU WKHP KLV JUDYH � 6WLOO DQRWKHU � ZKRVH
DQG ORYH FDQ QHYHU H[LVW H[FHSW EHWZHHQ EHLQJV OHDUQLQJ DQG HIIRUW KDG QR REMHFW EXW KLV RZQ
PXWXDOO\ IUHH � FRQVRQDQW �QRW XQLVRQ � OHDVW RI DOO _ HDVH � DEDQGRQHG OHDUQLQJ DQG HIIRUW DV VRRQ DV

LGHQWLILHG � $QG ILQDOO\ � DV WR WKH HQMR\PHQW RI _ KH KDG REWDLQHG WKDW HDVH � DQG EXULHG KLPVHOI
WKH +LJKHVW � LW PXVW DOZD\V EH � DV RXU DXWKRU LQ D EOHVVHG GHFD\ � +HUH � RQH � ZLWKRXW GHVHUW �

VD\V �ૺ K\SHUEROHDQG DV\PSWRWH�ૻ 7KH K\SHUEROH KDV KDG KLV EUDLQ WXUQHG E\ DQ XQH[SHFWHG SURV �

IRUHYHU DSSURDFKHV WKH DV\PSWRWH � EXW QHYHU SHULW\ � D WRR UDSLGO\ DFTXLUHG IDPH � DQ XQORRNHG
UHDFKHV LW � ,W LV RXU KDSSLQHVV WKDW ZH FDQ IRU VXFFHVV LQ DFWLRQ � +H KDV QR ORQJHU DQ\
QHYHU ORVH WKH FRQFHSWLRQ RI RXU RZQ EHLQJ DQG WKRXJKW EH\RQG WKLV VXFFHVV � +LV VHGXFWLYH
DWWDLQ WR WKH LQILQLWH RQH WKDW ZH DUH *RG � JRGGHVV � )RUWXQH � KDV FURZQHG KLP DW RQFH ZLWK
:H VKDOO DOZD\V UHPDLQ FUHDWXUHV � WKRXJK ZH ODXUHO � ZLWK SRSODU � DQG ZLWK SRSS\ � +H IDOOV
VKRXOG EHFRPH WKH FUHDWRUV RI YDVW ZRUOGV � :H DVOHHS RU EDEEOHV QRQVHQVH LQ KHU HQHUYDWLQJ
VKDOO DSSURDFK SHUIHFWLRQ �EXW QHYHU EHFRPH LQ � ODS � 7KHUH � RQH RI JUHDW PHULW KDV VXIIHUHG ��

�

ILQLWHO\ SHUIHFW � 7KH JUHDWHVW JRRG ZKLFK *RG ORQJ ZLWK XQGHVHUYHG PLVIRUWXQH � XQWLO KLV
FRXOG EHVWRZ RQ KLV FUHDWXUHV ZDV � DQG ZLOO EH � VKRXOGHUV DUH ERZHG � KLV EUHDVW FRQWUDFWHG � KLV
WKHLU LQGLYLGXDO H[LVWHQFH � ,W LV HYHQ WKURXJK _ DUP SDUDO\VHG � DQG KH FDQ QR ORQJHU VWDQG HUHFW
WKLV WKDW +H H[LVWV IRU WKHP � DQG � WKURXJK WKLV � DQG UHFUXLW ELPVHOI � $ WKXQGHUEROW IURP KHDYHQ
KH ZLOO EH WR WKHP PRUH DQG PRUH � IURP VWDJH KDV VWULFNHQ WKH RDN HYHQ WR LWV URRW DQG GH �

WR VWDJH � $// ,1 $// � SULYHG LW RI WKH SRZHU RI OLIH � 7R WKLV RQH
PDQ RI PDQLIROG FDSDFLW\  WKHUH ZDV ZDQWLQJ

D FDSDFLRXV EUHDVW WR GHVSLVH HQY\ DQG WR ZDLW
IRU EHWWHU WLPHV � +H VXIIHUHG KLPVHOI WR EH

7,7+21 $1' $8525$ � GUDZQ LQWR FRQIOLFW ZLWK LW � DQG WKH IO\LQJ HDJOH
ZDV XQZRUWKLO\ YDQTXLVKHG E\ WKH YLSHU WKDW

$/7+28*+ � LQ JHQHUDO � QR HSLWDSK RU SDQH � KHOG KLP LQ KHU IROGV � 7KDW RQH � � D PDQ RI

J\ULF XVHV WR QRWLFH KRZ ORQJ D PDQ KDV RXWOLYHG KRQHVW LQGXVWU\ �  ZDV ZDQWLQJ LQ LQWHOOLJHQFH �

KLPVHOI � \HW LV WKLV RQH RI WKH PRVW UHPDUNDEOH +LV PRUH FXQQLQJ HQHPLHV VRRQ PDGH KLP
DQG QRW LQIUHTXHQW SKHQRPHQD LQ WKH KLVWRU\ RI SRZHUOHVV DQG ZUHWFKHG � $QG WKXV LW EHIHOO
KXPDQ OLYHV � 7KH HDUOLHU WKH SOD\ RI WKH IDFXO WHQ RWKHU FKDUDFWHUV � LQ RWKHU VLWXDWLRQV � +DUG
WLHV DQG SDVVLRQV EHJLQV � WKH PRUH LPSHWXRXVO\ E\ WKH WKHDWUH RI FLYLO OLIH � WKHUH LV JHQHUDOO\ D

LW LV FRQWLQXHG � DQG DVVDLOHG LQ YDULRXV ZD\V E\ KRVSLWDO � DQG LQ WKDW WKH JUHDWHU SDUW RI WKH
H[WHUQDO DFFLGHQW � WKH RIWHQHU VKDOO RQH GLVFRYHU DFWRUV JUDGXDOO\ ORVH WKHUQVHOYHV �

FDVHV RI WKDW HDUO\ H[KDXVWLRQ RI WKH VRXO � � RI 7ZR WKLQJV HVSHFLDOO\ FRQWULEXWH WR WKLV UH
WKH ZDUULRU ODLG SURVWUDWH ZLWKRXW GHDWK RU VXOW � DQG WKH\ � WRR � DUH H[WUHPHV � ,Q WKH ILUVW
ZRXQG � � RI D PDQO\ � DQG � RIWHQ HYHQ � RI D SODFH � WKH DUELWUDULQHVV RI WKH UXOLQJ JUHDW � DQG �

\RXWKIXO H[WUHPHDJH � $ PDQ PD\ JR DERXW IRU VHFRQGO\ � D WRR UHILQHG GHOLFDF\ DQG FDUHIXOQHVV �

D ORQJ ZKLOH � ZLWK D OLYLQJ ERG\ � OLNH WKH LPDJH $V WR WKH IRUPHU � LW LV D ZHOO �NQRZQ DQG IDYRULWH

RI KLV RZQ IXQHUDO PRQXPHQW � KLV VSLULW JRQH VD\LQJ � WKDW QRWKLQJ LV VR WURXEOHVRPH DV JUDWL
IURP KL

P � � D VKDGRZ DQG D PHPRU\ RI KLV WXGH � QRWKLQJ VR LQVXSSRUWDEOH DV FRQWLQXHG UH

IRUPHU QDPH � 0DQ\ FDXVHV PD\ FRQWULEXWH WR VSHFW DQG WKH GDLO\ VSHFWDFOH RI DFNQRZOHGJHG
WKLV HDUO\ GHDWK � TXDOLWLHV RI PLQG DQG KHDUW � PHULW � $FFRUGLQJO\ � QHZ IDYRU SXUFKDVHV IR

U

R JUHDW DFWLYLW\ DQG WRR VOXJJLVK SDWLHQFH � UH � LWVHOI QHZ JUDWLWXGH � DQG FUHDWXUHV ZKRP WKH
OD[DWLRQ DV ZHOO DV RYHU �WHQVLRQ � WRR UDSLG SURV JUHDW SXUSRVHO\ DWWUDFW WR WKHPVHOYHV � � LQ ZKRP
SHULW\ DQG WRR SURWUDFWHG DGYHUVLW\ � )RU LW LV D WKH\ HYHQ SUHWHQG WR ILQG JLIWV DQG PHULWV ZKLFK
JHQHUDO WUXWK � WKDW KHDOWK � FKHHUIXOQHVV � SOHDVXUH � WKH JRGV QHYHU JDYH WKHP � � KDYH � IRU WKHP � D

DQG YLUWXH � DUH HYHU WKHPHGLXP EHWZHHQ WZR SHFXOLDU FKDUP � DV WKHLU RZQ FUHDWLRQ � 7KH VDS
H[WUHPHV � (LWKHU RQ WKH SUHFLSLWRXV RU WKH VKDO LV ZLWKGUDZQ IURP WKH ROG WUHHV WKDW WKH \RXQJ
ORZ VKRUH RI WKH VWUHDP � WKH YHVVHO PD\ EH ZRUOG PD\ EORRP DQG WKULYH � :KRVR � LQ VXFK
ZUHFNHG � ,Q WKHPLGGOH � LW LV HDV\ DQG SOHDVDQW FDVHV � LV QRW JUHDWHU WKDQ EH RQ ZKRP KH GH
VDLOLQJ � 0DQ\ D RQH KDV JURZQ ROG EHFDXVH KH SHQGV � GLHV LQZDUGO\ ZLWK VHOI �FRQVXPLQJ YH[D
ZDQWHG WKH WUXH LQWHULRU VRXUFH RI DFWLYLW\ � +H _ WLRQ � 7KH PDMHVWLF YRLFH RI 3KLOLS WKH VHFRQG �
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� <RHO 5H\ૻ KDV VODLQ PDQ\ D RQH RI WKLV GH 5RPLVK 0DVV � /LVWHQ WR PDQ\ RI WKHLU OLWDQLHV
VFULSWLRQ� 2SSRVHG WR WKLV PXUGHU RI KXPDQ DQG SUD\HUV � ,QWR ZKDW WLPHV GR WKH\ WDNH XV
PHULWV DQG SRZHUV � WKHUH LV DQRWKHU � ZKLFK PD\ EDFN � :KDW D VWUDQJH VDYRU RI ORQJ�SHULVKHG
EH WHUPHG WKH PRVW UHILQHG VSHFLHV RI VHOI �PXU DJHV � $V� LQ 5HOLJLRQ � WKH SULHVWO\ RUGHU � VR LQ
GHU� ,W LV WKH PRUH WR EH ODPHQWHG EHFDXVH LW RWKHU LQVWLWXWLRQV WKH RUGHUV FRQQHFWHG ZLWK WKHP
RFFXUVRQO\ LQ WKH FDVH RI WKHPRVW HOHFW RIPHQ � IROORZ HDFK LWV OLYLQJ RU LWV GHDG � &RQVLGHU VR

VXGGHQO\ RU JUDGXDOO\ EUHDNLQJ LQ SLHFHV WKHLU _ PDQ\ LQVWLWXWLRQV DQG RUGHUV RI WKHPLGGOH DJHV �

FRVWO\PHFKDQLVP � 0HQ RI H[WUHPH GHOLFDF\ :KHUH WKH\ FRXOG QRW IROORZ WKH *HQLXV RI RSL

RI IHHOLQJ KDYH D +LJKHVW 
 DIWHU ZKLFK WKH\ QLRQ DQG UHQHZ WKHLU \RXWK ZLWK KLP � WKH\
VWULYH� � DQ LGHD WR ZKLFK WKH\DWWDFK WKHPVHOYHV _ HLWKHU UHPDLQHG VWDWLRQDU\ RQ WKH VKRUH RU HOVH
ZLWK XQVSHDNDEOH ORQJLQJ � � DQ LGHDO SHUIHFWLRQ WKH VWUHDP ERUH WKHP OLIHOHVV RQ � XQWLO WKH\ IRXQG
ZKLFK WKH\ SXUVXH ZLWK LUUHVLVWLEOH LPSXOVH � VRPHZKHUH WKHLU SODFH RI UHVW � (YHQ LQ &HU
:KHQ GHSULYHG RI WKLV LGHD � ZKHQ WKLV IDLU YDQWHV 
 GD\V WKH 'XNH RI %HMDU ZRXOG QRW DOORZ
LPDJH LV GHVWUR\HG EHIRUH WKHLU H\HV � WKH KHDUW WKDW 'RQ 4XL[RWH VKRXOG EH GHGLFDWHG WR KLP �

RI WKHLU IORZHU LV EURNHQ � DQG IHHEOH � ZLWKHUHG VR ORQJ DV KH VXSSRVHG LW WR EH D VHULRXV ERRN
OHDYHV DORQH UHPDLQ � 3HUKDSV � PRUH RI WKH RI NQLJKW �HUUDQWU\ � EHFDXVH WKH WDVWH IRU VXFK
GHDG RI WKLV GHVFULSWLRQ JR DERXW LQ VRFLHW\ � WKLQJV KDG DOUHDG\ EHJXQ WR EH ULGLFXORXV � +H
WKDQ RQH PLJKW DW ILUVW VXSSRVH � EHFDXVH WKH\ � DFFHSWHG WKH 'HGLFDWLRQ JODGO\ ZKHQ � DV WKH

RI DOO PHQ � PRVW FDUHIXOO\ FRQFHDO WKHLU JULHI � ERRN ZDV UHDG WR KLP � KH GLVFRYHUHG LWV WUXH
DQGKLGH HYHQ IURP WKHLU IULHQG WKH VORZ SRLVRQ FKDUDFWHU � 7LPH KDV HQDFWHG QRYHOV RI WKLV

RI WKHLU GHDWK � WKDW VDG VHFUHW RI WKH KHDUW � _ NLQG ZLWK VHYHUDO LQVWLWXWLRQV � 7KH SULQFHV DQG
6KDNVSHDUH � ZKR GHSLFWHG DO

O

FRQGLWLRQV RI WKH KHURHV RI &RUQHLOOH DUH IR
U

WKH PRVW SDUW LQVXS
VRXO �EDV GHOLQHDWHG � DOVR � WKLV HSRFK RI WKH VLQN SRUWDEOH WR XV � DQG ZH ZRQGHU KRZ RWKHU WLPHV

LQ
J

RU FRQIXVLRQ RI WKH IDFXOWLHV � LQ YDULRXV VLWXD FRXOG HYHU SXW WRJHWKHU � EHOLHYH DQG DGPLUH
WLRQVDQG FKDUDFWHUV �ZLWK JUHDW WUXWK DQG H[DFW VXFK QRQVHQVH � 6KDNVSHDUH 
 V FRXUW �VFHQHV VHHP
QHVV� 2QH � SHUKDSV WKH FURZQ RI ODPHQWDWLRQV WR XV OLNH &DSLWDO DQG 6WDWH DFWV � 7KH NQLJKWV
RYHU VXFK D VWDWH � � PD\ VHUYH DV DQ H[DPSOH RI RXU GD\ DUH QR ORQJHU RI WKH DQFLHQW RUGHU �

RI DOO � DQG WKDW NLQJO\ ZRUG RI /RXLV ;,9 � � ૺ / 
(WDW "

� � ZKDW D QREOHPLQG LV KHUH R 
HUWKURZQ� F 
HVW PRL � � ZLOO HYHU UHPDLQ WKH DSSURSULDWH
7KHFRXUWLHU
 V � VROGLHU
 V � VFKRODU
 V H\H� WRQJXH� VZRUG� HSLWDSK RI WKDW JUHDW ZRUOG �PRQDUFK �

7KHH[SHFWDQF\DQGURVH RI WKHIDLU6WDWH� ૺ :KDWVRHYHU KDG D ELUWK PXVW GLH � � VD\V WKH7KHJODVV RI IDVKLRQDQGWKHPRXOG RI IRUP� %UDKPLQ � DQG WKDW � ZKLFK VHHNV WR GHIHU LWV7KHREVHUYHG RI DO
O

REVHUYHUV� TXLWH� TXLWHGRZQ�

1RZ VHHWKDWQREOHDQGPRVWVRYHUHLJQUHDVRQ� GRZQIDOO E\ DUWLILFLDO PHWKRGV � LQ UHVRUWLQJ WR

/LNHVZHHWEHOOVMDQJOHG� RXW RI WRQHDQGKDUVK� VXFK PHWKRGV � KDV DOUHDG\ RXWOLYHG LWVHOI � ,Q7KDWXQPDWFKHGIRUPDQGVWDWXUH RI EORZQ\RXWK�

%ODVWHGZLWKH[WDV\� WKH HDUO\ VSULQJ � WKH IROLDJH DQG JUDVV RI WKH
IRUPHU \HDU DUH RIWHQ VWLOO YLVLEOH � PXFK RI LW

1RW RQO\ LQGLYLGXDO SHUVRQV RXWOLYH WKHP KDV UHWDLQHG LWV SODFH � EXW � LQ D VKRUW WLPH � WKH
VHOYHV � EXW PXFK RIWHQHU DQG ORQJHU � WKRVH SROL ZKROH LV YDQLVKHG � DQG D QHZ UDLPHQW FRYHUV
WLFR �PRUDO SHUVRQV � VR FDOOHG � LQVWLWXWLRQV � IRUPV WKH WUHHV DQG WKH ERVRP RI WKH HDUWK �

RI SROLW\ � FODVVHV� FRUSRUDWLRQV � 2IWHQ � WKHLU ERG\
UHPDLQV � IR

U

FHQWXULHV � DV D VKRZ � ZKHQ WKH VRXO ,I WKHUH LV DQ\WKLQJ LQ WKH FLUFOH RI +XPDQLW\

RI WKDW ERG\ KDV ORQJ VLQFH IOHG � RU WKH\ FUHHS ZKLFK RXJKW QRW WR RXWOLYH LWVHOI � LW LV 6FLHQFH
DERXW DV VKDGRZV DPRQJ OLYLQJ IRUPV � 7R EH DQG $UW � 7KH QDWXUH RI WKHVH LV HWHUQDO � DQG
FRQYLQFHG RI WKLV � OHW DQ\ RQH HQWHU D -HZLVK WKH\ DUH FDSDEOH RI WKH SXUHVW WUXWK DQG RI LQIL
V\QDJRJXH � RU UHDG $QTXHWLO 
 V =HQG �$YHVWD � DQG QLWH H[WHQVLRQ � $QG LQGHHG WKH UHDO HVVHQFH
WKH VDFUHG ERRNV RI WKH %UDKPLQV � 7KHUH LV QR RI $UW DQG 6FLHQFH QHYHU GLHV � QHYHU FKDQJHV �

GRXEW WKDW DOO WKHVH UHOLJLRXV LQVWLWXWLRQV ZHUH %XW WKHLU IRUPV DUH DOO WKH PRUH SHULVKDEOH � DV

RQFH YHU\ XVHIXO �DQG WKDW � LQ HYHU\ RQH RI WKHVH WKH\ DSSHDU � DERYH DOO WKLQJV � WR GHSHQG RQ WKHLU
KROOV � OD\ WKH JHULQV RI D JUHDW GHYHORSPHQW � PDVWHUV DQG GLVFRYHUHUV �  WR RULJLQDWH � WR IORX
7LPH KDV GHYHORSHG HDFK RI WKHP PRUH RU OHVV � ULVK � DQG WR SHULVK ZLWK WKHP � 6R ORQJ DV WKH

� RQH KDSSLO\ � VR WKDW ZH DUH GLVSRVHG SHUKDSV GLVFRYHUHU OLYHV � VR ORQJ DV WKH PDVWHU WHDFKHV

WR ORRN IR
U

PRUH LQ LW WKDQ ZDV WKHUH � DQRWKHU DQG GLUHFWV �PHQ GUDZ OLYLQJ WKRXJKWV IURP KLV
LPSHUIHFWO\ DQG IHHEOH � DV LQ WKH JUHDW FRXUVH OLYLQJ IRXQWDLQ � ,Q WKH VHFRQG DQG WKLUG JHQH

RI 1DWXUH LW ZLOO IDOO RXW � 1HYHUWKHOHVV � HYHU\ UDWLRQ � RQH DOUHDG\ ZDQGHUV WKURXJK VFKRROV WKDW
WKLQJ KDV LWV JRDO �DQG WKH 5DEEL � WKH 'HVWXU � WKH HFKR DQG DSH KLP � 7KH LPDJH RI WKH PDVWHU
0REHG � � SHUKDSV DOVR WKH %UDKPLQ � � KDV � LQ WKH VWDQGV WKHUH GHDG � +LV VFLHQFH DQG KLV DUW KDV
JUHDW ZKROH � RXWOLYHG KLPVHOI � ,Q VRPH UHJLRQV RXWOLYHG LWVHOI � QRW LQ KLV RZQ � EXW LQ KLV VXF

RI 0DERPPHGDQLVP � VRPHWKLQJ VLPLODU LV DO � FHVVRUV 
 ZRUNV �

UHDG\ UHSRUWHG RI WKH .RUDQ � DOWKRXJK WKDW LV 7UDYHOV JLYH XV D ORQJ FDWDORJXH RI WKLQJV
WKH \RXQJHVW RI ELEOHV � $QG LQ &KULVWHQGRP � ZKLFK KDYH WKXV RXWOLYHG WKHPVHOYHV � 7UDYHOV
WUXH DV LWV SXUH IRXQWDLQ VWUHDPV � ZLWK WKH ZDWHU LQ WKH KLVWRU\ � DV ZHOO DV LQ WKH DFWXDO LQVSHFWLRQ

RI HWHUQDO OLIH � KRZ PDQ\ D YHVVHO LV DOUHDG\ RI UHJLRQV � FRXQWULHV � LQVWLWXWLRQV � SHUVRQV �FODVVHV �

EURNHQ WKDW ZDV WKRXJKW WR KDYH H[KDXVWHG WKLV :KR WKDW HQWHUV DQ DQFLHQW FDVWOH � DQ ROG � ID

IRXQWDLQ � +RZ PDQ\ D IRUP ZKLFK VWLOO VWDQGVVKLRQHG NQLJKWO\ KDOO � DQ DUFKLYH RI ROG GLSOR
WKHUH � KDG ORQJ DJR RXWOLYHG LWVHOI � /RRN DW WKH PDV DQG WUHDWLHV � RI ROG DUPV DQG GHFRUDWLRQV �
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ROG FRXUW�KRXVHV � FKXUFKHV � FRQYHQWV � SDODFHV DQG RFFXSDWLRQV � 7KXV WKH HDUWK PRYHV DURXQG WKH
LPSHULDO FLWLHV� GRHV QRW IHHO KLPVHOI WUDQVODWHG VXQ DQG PDNHV WKH \HDU � DQG E\PHDQV RI WKDW�
LQWR D SHULVKHG FHQWXU\ " ,Q D WRXU WKURXJK *HU WKH VHDVRQV� DQG E\ PHDQV RI WKHP � WKH FKDQJHV
PDQ\� RQH RIWHQ ILQGV� ZLWKLQ D FLUFOH RI D IHZ RI ODERXU DQG RIPRUWDO HQMR\PHQW � 7KH UHYR
PLOHV� WKH DQFLHQW � WKH PLGGOH � WKH PRGHUQ DQG OXWLRQ RI WKHPRRQ DURXQG RXU HDUWK JLYHV WR WKH
PRVW PRGHUQ DJHV WRJHWKHU� +HUH � ZH EUHDWKH VHD LWV HEE DQG IORRG � GHWHUPLQHV WKH SHULRGV RI

VWLOO WKH DLU RI WKH WZHOIWK FHQWXU\ � WKHUH � ZH GLVHDVHV � DQG SHUKDSV � RI WKH JURZWK RI SODQWV �

KHDU WKH PHORGLHV RI WKH VL[WHHQWK � WKH WHQWK � WKH ,Q WKLV VHQVH LW LV XVHIXO WR QRWLFH UHYROXWLRXV �

IRXUWK � $OO DW RQFH � \RX HQWHU FDELQHWV ZKLFK IR
U
� LQ WKHP � ZH REVHUYH D FRXUVH RI DIIDLUV

KDYH EHHQ LQVWLWXWHG XQGHU WKH OX[XULRXV 'XFDO ZKLFK UHWXUQV LQWR LWVHOI � DQG � LQ WKDW FRXUVH RI

*RYHUQPHQW � � JDOOHULHV FROOHFWHG XQGHU /RXLV WKLQJV � WKH ODZV RI D SHUSHWXDO RUGHU � ,Q VXFK
;,9 � � DQG HQG ZLWK LQVWLWXWLRQV ZKLFK VHHP WR D FRXUVH WKHUH LV QRWKLQJ DEUXSW � DUELWUDU\ � ZLWK
KDYH EHHQ GHYLVHG IRU WKH WZHQWLHWK FHQWXU\ � RXW UHDVRQ � 7KHUH LV QRWKLQJ RI GHVWUXFWLRQ LQ

,QVWUXFWLYH DV WKLV FKDRV PD\ EH IR
U

WKH WUDYHO � LW � EXW D JHQWO\ YLEUDWLQJ WKUHDG RI FRQVHUYDWLRQ �

OHU � LW ZRXOG EH YHU\ FRQIXVLQJ DQG RSSUHVVLYH 5HYROXWLRQV RI WKLV NLQG DUH WKH GDQFH RI WKH
IRU WKH UHVLGHQW � GLG QRW KXPDQ QDWXUH DFFXVWRP +RXUV DURXQG WKH WKURQH RI -XSLWHU � 7KH\ DUH
LWVHOI WR DOO WKLQJV � ૺ /RUG � E\ WKLV WLPH KH VWLQN WKH FKDSOHW RI YLFWRU\ RQ WKH LPPRUWDO KHDG RI

HWK � IRU KH KDWK EHHQ GHDG IRXU GD\V � � VDLG WKH WKH JRG � DIWHU WKH FRQTXHVW RI FKDRV �

VRUURZLQJ VLVWHU � RQH PLJKW VD\ � ZLWK UHJDUG WR $OVR � LI ZH GUDZ GRZQ WKLV LGHD RI 5HYROX
PDQ\ LQVWLWXWLRQV � IRXU FHQWXULHV � DQG VWLOO WKH\ WLRQ IURP KHDYHQ WR HDUWK � LW FDQ EH QR RWKHU
DUH QRW RIIHQVLYH WR WKHLU EURWKHUV DQG VLVWHUV � WKDQ WKH LGHD RI D VLOHQW SURJUHVV RI WKLQJV � RI

7KHVH DUH DFFXVWRPHG WR WKH RGRU � DQG ILQG LW D UH �DSSHDUDQFH RI FHUWDLQ SKHQRPHQD � DFFRUG
QRXULVKLQJ � LQJ WR WKHLU SHFXOLDU QDWXUH � FRQVHTXHQWO\ � RI WKH

,WDO\ VHHPV WRPH WKH PRVW LQVWUXFWLYH WKHDWUH GHVLJQ RI DQ HYHU �ZRUNLQJ :LVGRP � 2UGHU DQG

RI WKHVH OLIH �HSRFKV DQG ZRUOG �DJHV � 7KHUH � *RRGQHVV � ,Q WKLV VHQVH �ZH VSHDN RI WKH UHYR
\RX FDQ EH ZLWK (J\SWLDQV � *UHHNV � 5RPDQV � OXWLRQV RI DUWV DQG VFLHQFHV � WKDW LV � D SHULRGLFDO
(WUXVFDQV � QD\ � LI \RX SOHDVH �ZLWK &KLQHVHV �ZLWK UHWXUQ RI WKHP � WKH FDXVHV RI ZKLFK � ZH HQ
+LQGRRV � DQG ZLWK WKH SHRSOH RI 0DGDJDVFDU � GHDYRU WR LQYHVWLJDWH LQ KLVWRU\ � DQG � DV LW ZHUH �

,Q 5RPH � DORQH � \RXPD\ IROORZ 3DJDQLVP IURP WR FDOFXODWH DVWURQRPLFDOO\ � 7KXV WKH 3\WKD �

5RPXOXV WR 'LRFOHWLDQ � DQG &KULVWLDQLW\ IURP JRUHDQV VSRNH RI WKH UHYROXWLRQV RI WKH KXPDQ
&RQVWDQWLQH WR 3LXV � 7KHUH � DQG LQ WKH ,WDOLDQ VRXO � WKDW LV � RI LWV SHULRGLFDO UHWXUQ LQWR RWKHU
SURYLQFHV � \RX PD\ OLYH DW SOHDVXUH LQ WKH ILI IRUPV � 7KXV KDYH PHQ LQYHVWLJDWHG WKH ODZV
WHHQWK � WKH VL[WHHQWK � RU WKH HLJKWHHQWK FHQWXU\ � RI WKH UHYROXWLRQ RI KXPDQ WKRXJKWV � ZKHQ
$QG LI \RX LQYHVWLJDWH WKH PRQXPHQWV RI 1D WKH\ UHWXUQ IURP REOLYLRQ LQWR UHPHPEUDQFH �

WXUH � \RX ZLOO FRPH XSRQ VHOI �VXUYLYDOV ZKLFK ZKHQ YLVLRQV DQG GHVLUHV � ZKHQ DFWLYLWLHV DQG
ZLOO WDNH \RX EH\RQG WKH ERXQGV RI KLVWRU\ � ,W SDVVLRQV ZKLFK KDG JRQH WR VOHHS � UHDSSHDU
UHTXLUHV D FDSDFLRXV PLQG WR HPEUDFH � WR GLV RQFH PRUH � ,Q DOO WKHVH WKLQJV � LW KDV EHHQ DO

WLQJXLVK � WR FODVVLI\ DOO WKHVH VFHQHV � %XW � WR WHPSWHG WR GLVFRYHU WKH ODZV RI D KLGGHQ � VLOHQW
VXFK D PLQG � WKH\ H[KLELW D FRPSHQG RI DOO KLV � RUGHU RI 1DWXUH �

WRU\ � ZKLFK IORRGV XV � DW ODVW � ZLWK � , NQRZ SRW � %XW WKH PHDQLQJ RI WKLV ZRUG KDV XQGHUJRQH
ZKDW SOHDVLQJ EXW GLVVROYLQJ PHODQFKRO\ � D GHWHVWDEOH FKDQJH � EHFDXVH � LQ WKH EDUEDURXV

FHQWXULHV � PHQ NQHZ RI QR RWKHU UHYROXWLRQV
7KHFORXG�FDSWWRZHUV� 	 F � 	 F � WKDQ FRQTXHVWV � RYHUWXUQV � RSSUHVVLRQV � FRQIX:HDUHVXFKVWXII VLRQV ZLWKRXW LQRWLYH � DLP RU RUGHU � 7KHQ LW$VGUHDPVDUHPDGH RI � DQGRXUOLWWOH OLIH

,V URXQGHGZLWK D VOHHS� ZDV FDOOHG UHYROXWLRQ � ZKHQ WKH QHWKHUPRVW
ZDV PDGH XSSHULQRVW � � ZEHQ � E\ WKH VR �FDOOHLO

(QRXJK RI VOHHS DQG RI G\LQJ RXW � /HW XV ULJKW RI ZDU � D QDWLRQ ORVW PRUH RU OHVV RI LWV
RZ VSHDN RI ZDNLQJ DQG UHMXYHQHVFHQFH � _ SURSHUW\ � LWV ODZV � LWV JRRGV � RU ZKHQ � E\ WKH
+RZ LV WKLV EURXJKW DERXW " %\ 5HYROXWLRQ " ULJKW RI PRQDUFK\ � DOO WKRVH VR �FDOOHG ULJKWV

, FRQIHVV WKDW � DPRQJ WKH PLVXVHG ZRUGV RI ZHUH HQIRUFHG � ZKLFK 6W � 7KRPDV � 0DFKLDYHO
RXUPRGHUQ � IDVKLRQDEOH YRFDEXODU\ � IHZ DUH VR DQG 1DXGª DIWHUZDUGV FROOHFWHG IURP DFWXDO
GLVSOHDVLQJ WR PH DV WKLV � EHFDXVH LW KDV HQWLUHO\ HYHQWV DQG EURXJKW WRJHWKHU LQ RQH FKDSWHU �

GHSDUWHG IURP LWV RULJLQDO � SXUH VLJQLILFDWLRQ � 7KHQ � ILQDOO\ � LW ZDV FDOOHG D UHYROXWLRQ �ZKHQ
DQG FDUULHV ZLWK LW WKH PRVW PLVFKLHYRXV FRQ WKH PLQLVWHUV GLG ZKDW WKH UXOHUV WKHPVHOYHV
IXVLRQ RI WKRXJKW � ,Q DVWURQRP\ � ZH FDOO UHYR ZRXOG QRW GR � RU ZKHQ � KHUH DQG WKHUH � WKH
OXWLRQ D PRYHPHQW RI WKH JUHDW ZRUOG � ERGLHV 3HRSOH XQGHUWRRN WKDW ZKLFK WKH\ FRXOG UDUHO\
ZKLFK UHWXUQV LQWR LWVHOI � � � GHWHUPLQHG E\ PHD � H[HFXWH VR ZHOO DV NLQJV RU PLQLVWHUV � +HQFH
VXUH � QXPEHU DQG IRUFHV � D PRYHPHQW � ZKLFK WKH QXPHURXV +LVWRLUHV GHV 5HYROXWLRQV � � D NLQG

LV QRW RQO\ WKHPRVW SHDFHIXO RUGHU LQ LWVHOI � EXW � RI ERRN ZKRVH WLWOH LV DOO WKH PRUH SRSXODU � WKDW

LQ FRQQHFWLRQ ZLWK RWKHU EDUóQRQMRXV SRZHUV � LWV FRQWHQWV DUH � IRU WKH PRVW SDUW � XQLQWHOOLJLEOH
HVWDEOLVKHV WKH NLQJGRLQ RI HWHUQDO RUGHU � 7KXV RU DERPLQDEOH � 7KH QRWLRQ RI DQ DLP RU REMHFW
WKH HDUWK UHYROYHV DURXQG LWVHOI DQG PDNHV GD\ ZDV DOPRVW ORVW VLJKW RI � +LVWRU\ EHFDPH DQ

DQG QLJKW � DQG E\ PHDQV RI WKHVH � DUUDQJHV DQG H[KLELWLRQ RI HQWDQJOHPHQWV ZLWKRXW D GHQRXH
UHJXODWHV WKH VOHHS DQG WKH ZDNLQJ RI LWV FUHD PHQW � )RU � DIWHU WKH FRQFOXVLRQ RI HDFK UHYROX
WXUHV � WKHLU WLPH IRU UHVW DQG WKH FLUFOH RI WKHLU WLRQ � VR FDOOHG � WKH FRQIXVLRQ � LQ WKH NLQJGRLQV
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ZKHUH WKH\ RFFXUUHG � ZDV JUHDWHU WKDQ EHIRUH � WR EH FRQQHFWHG ZLWK VRLO � FOLPDWH � ZHDWKHU �
5HYROXWLRQV RI WKLV VRUW� ZKHQFHVRHYHU WKH\ ZLWK WKH SHULRGLFDO EUHDWK RI DOO 1DWXUH � DQG
PD\ GHULYH WKHLU RULJLQ � DUH VLJQV RI EDUEDULVP � WKDW� DFFRUGLQJ WR WKHVH� LW ODVWV IRU D ORQJHU RU
RI DQ LQVROHQW IRUFH� RI D PDG ZLOIXOQHVV � VKRUWHU WLPH � JURZV HDUO\ ROG RU HDVLO\ UHQHZV
7KH PRUH UHDVRQ DQG PRGHUDWLRQ LQFUHDVH LWV \RXWK � 0DQ � D UDWLRQDO �PRUDO DQG SROLWLFDO
DPRQJPHQ � WKH UDUHU WKH\ ZLOO EHFRPH � XQWLO � FUHDWLRQ � OLYHV � E\ PHDQV RI WKHVH FDSDFLWLHV DQG

DW ODVW � WKH\HQWLUHO\ GLVDSSHDU � 7KHQ WKH ZRUG SRZHUV � LQ D SHFXOLDU DQG LQILQLWHO\ H[WHQGHG HO
H

�

5HYROXWLRQZLOO UHYHUW WR LWV SXUH DQG WUXHPHDQ PHQW � +LV UHDVRQ LV FRQQHFWHG ZLWK WKH UHDVRQ
LQJ � 7KHQ LW ZLOO PHDQ � LQ KLVWRU\ DOVR DV RI RWKHUV � KLV PRUDO FXOWXUH ZLWK WKH FRQGXFW RI

HOVHZKHUH � D FRXUVH RI WKLQJV DUUDQJHG DFFRUG RWKHUV � KLV FDSDFLW\ WR FRQVWLWXWH KLPVHOI D IUHH
LQJ WR ODZV � � D FRXUVH RI HYHQWV ZKLFK SHDFH EHLQJ � ERWK LQ KLPVHOI DQG LQ FRQQHFWLRQ ZLWK
IXOO\ UHWXUQV LQWR LWVHOI � ,Q WKLV YLHZ DORQH LV RWKHUV � � LV VR LQWLPDWHO\ FRQQHFWHG ZLWK WKHZD\
KLVWRU\ZRUWK WKH VWXG\ � IRU � DV WR WKH UHYROX RI WKLQNLQJ � WKH UHDVRQDEOHQHVV � WKH DFWLYH HQWHU
WLRQV RI ZLOG HOHSKDQWV �ZKHQ WKH\ WHDU XS WUHHV SULVH RIPDQ\ � WKDW RXW RI WKLV HOHPHQW � KH PXVW
DQG GHYDVWDWH YLOODJHV � IURP WKHVH WKHUH LV QRW QHHGV EH OLNH D ILVK RQ GU\ ODQG � RU D ELUG LQ D

PXFK WR EH OHDUQHG � VSDFH GHVWLWXWH RI DLU � +LV EHVW SRZHUV GLH RXW �

1RW WR PLVOHDG � WKHUHIRUH � ZLWK WKLV DEXVHG KLV FDSDFLW\ UHPDLQV D GHDG FDSDELOLW\ � DQG DOO
ZRUG � DQG QRW WR PDNH GHVWUXFWLYH YLROHQFH D HIIRUW � RXW RI WLPH DQG SODFH � DQG ZLWKRXW WKH
PHGLFLQH IRUPRUWDO LOOV �ZH ZLOO NHHS WKH SDWK RI FR �RSHUDWLRQ RI WKH HOHPHQWV � LV OLNH D IORZHU LQ

KHDOLQJ 1DWXUH � 1RW 5HYROXWLRQV � EXW (YROXWLRQV WKH PLGVW RI ZLQWHU � ,W LV 1DWXUH WKDW PDNHV
DUH WKH VLOHQW SURFHVV RI WKH JUHDWPRWKHU �ZKHUH VHDVRQV � LW LV VKH WKDW IXUWKHUV FDSDFLWLHV � 6KH
ZLWK VKH DZDNHQV VOXPEHULQJ SRZHUV � EULQJV IXUWKHUV WKHP DOVR LQ KXPDQ NLQG � ,QGLYLGXDO
JHUPV WR PDWXULW\ � JLYHV UHQHZHG \RXWK WR SUH PHQ � FODVVHV � FRUSRUDWLRQV � ZKROH VRFLHWLHV DQG
PDWXUH DJH � DQG QHZ OLIH WR VHHPLQJ GHDWK � QDWLRQV � FDQ RQO\ DGYDQFH ZLWK WKLV VWUHDP � WKH\
/HW XV VHHZKDW WKLV UHPHG\ FRPSUHKHQGV � DQG KDYH GRQH DOO LI WKH\ VWHHU ZLVHO\ XSRQ LW � /HW
KRZ LW KHDOV � QR RQH WKLQN WKDW � LI DOO WKH UHJHQWV RI WKH HDUWK

,I ZH VXSSRVH 1DWXUH WR KDYH DQ DLP RQ WKH IURP WKH SURXGHVW 1HJUR .LQJ WR WKHPLJKWLHVW
HDUWK � WKDW DLP FDQ EH QR RWKHU WKDQ WKH GHYHORS .KDQ RI WKH 7DUWDUV VKRXOG FRPELQH WR PDNH
PHQW RI KHU SRZHUV LQ DO

O

IRUPV � NLQGV DQG ZD\V � WR �GD\ \HVWHUGD\ DQG WR KLQGHU IRUHYHU WKH SUR
7KHVH HYROXWLRQV SURFHHG VORZO\ � RIWHQ LPSHU � JUHVVLYH GHYHORSPHQW RI WKH KXPDQ UDFH � ZKH
FHSWLEO\ � DQG � IR

U

WKH PRVW SDUW � WKH\ DSSHDU WKHU LW OHDG WR \RXWK RU WR ROG DJH WKH\ FRXOG
SHULRGLFDOO\� $IWHU D QLJKW RI VOHHS � IROORZV D HYHU DFFRPSOLVK WKHLU DLP � 7KLV FDQ QHYHU EH

PRUQLQJ RI DZDNHQLQJ � 8QGHU WKH VKDGH RI DQ DLP ZLWK ZLVH UXOHUV � VLPSO\ � EHFDXVH WKHUH
WKH IRUPHU � 1DWXUH KDG UH �FROOHFWHG KHU SRZHUV � LV QR VHQVH LQ VXFK IUXLWOHVV HQGHDYRU �

LQ RUGHU WR PHHW WKH ODWWHU ZLWK VSLULW � ,Q WKH $ ZLVH UXOHU WKHQ ZLOO DOZD\V UHJDUG KLPVHOI
DJHV RI PDQ � FKLOGKRRG FRQWLQXHV ORQJ � ERG\ DV WKH KRXVHKROGHU � QRW DV WKH DQWDJRQLVW RI 1D
DQG PLQG DGYDQFH ZLWK D VORZ JURZWK � XQWLO � WXUH � +HZLOO LPSURYH HYHU\ FLUFXPVWDQFH ZKLFK
ZLWK FROOHFWHG HQHUJLHV � WKH IORZHU RI \RXWK VKH RIIHUV � WR WKH EHVW LVVXHV � +HUH OHDYHV DUH
EUHDNV IRUWK � DQG WKH IUXLW RI ODWHU \HDUV FRPHV IDOOLQJ � WKHUH D ZKROH DXWXPQ RI OHDYHV OLH DO
JUDGXDOO\ WR PDWXULW\ � 9HU\ LPSURSHUO\ KDYH UHDG\ LQ WKHLU VKURXGV � +H ZLOO QRW DWWHPSW WR

WKHVH SHULRGV RI GHYHORSPHQW EHHQ FDOOHG UHYR UHVWRUH WKHP DJDLQ WR WKHLU IRUPHU SODFHV RQ

OXWLRQV � 7KHUH LV QRWKLQJ KHUH WKDW UHYROYHV � OLPE DQG WZLJ � &DQ KH JLYH WKHP EDFN WKHLU
EXW IDFXOWLHV DUH HYROYHG � GHYHORSHG � (YHU � IRUPHU IUHVKQHVV DQG VDS ZKLFK PDGH WKHP D
WKHPRUH UHFRQGLWH DQG GHHSHU �O\LQJ FRPH IRUWK OLYLQJ ZKROH ZLWK WKH WUHH RQ ZKLFK WKH\ KXQJ "

WR YLHZ �ZKLFK � ZLWKRXW PDQ\ D SUHFHGLQJ RQH � $QG LI KH FDQQRW GR WKLV � KRZ WKHQ " :LOO KH
FRXOG QRW KDYH EHHQ EURXJKW LQWR DFWLRQ � 7KHUH FURZQ KLPVHOI ZLWK D ZLWKHUHG ZUHDWK RI GULHG
IRUH 1DWXUH PDGH SHULRGV � 6KH JDYH WKH FUHD OHDYHV � EHFDXVH WKH\ ZHUH RWKHU RQFH WKDQ WKH\
WXUH WLPH WR UHFRYHU LWVHOI IURP RQH H[HUWLRQ DUH QRZ " :KDW 1DWXUH FRXOG QRW NHHS � ZLOO
JRQH WKURXJK ZLWK � LQ RUGHU WR EHJLQ � ZLWK MR\ � WKH JDUGHQHU NHHS LW " DQG WKDW WRR � QRW LQ FRQ
DQG WR DFFRPSOLVK DQRWKHU DQG PRUH GLIILFXOW � IRUPLW\ ZLWK WKH HQGV RI 1DWXUH � EXW LQ GLUHFW
)RU ZKHQ WKH SODQW SXWV IRUWK D IORZHU � RU ZKHQ RSSRVLWLRQ WR WKHP " ,QILQLWHO\ PRUH EHDXWLIXO
WKH IUXLW LV IRUUQLQJ LQ LW � XQTXHVWLRQDEO\ PRUH WKH WDVN WR IROORZ 1DWXUH � WR PDUN KHU WLPHV � WR

LQZDUG DQG ILQHU IRUFHV DUH SXW LQ DFWLRQ WKDQ DZDNHQ SRZHUV ZKHUHYHU WKH\ VOXPEHU � WR SUR
ZKHQ WKH VDS ZDV HQWHULQJ WKH VWHP � DQG WKH PRWH WKRXJKW � DFWLYLW\ � LQYHQWLRQ � MR\ DQG ORYH �

ORZHVW OHDYHV ZHUH EURXJKW IRUWK � ,Q WKH RUGL LQ ZKDWVRHYHU ILHOG RI XVHIXO HPSOR\PHQW � 1H
QDU\ FRXUVH RI WKLQJV � 1DWXUH GRHV QRW OHDYH KHU FHVVLW\ FRPHV DW ODVW DQG FRPSHOV ZLWK LURQ
ZRUN XQWLO DOO LWV SK\VLFDO SRZHUV KDYH EHHQ VFHSWUH � +H ZKR REH\V UHDVRQ DQG PHDVXUH
EURXJKW LQWR DFWLRQ � WKH LQQHUPRVW � DV LW ZHUH � ZLOO SUHYHQW QHFHVVLW\ � 2IWHQ � KH ZLOO QHHG
WXUQHG RXWZDUG � DQG WKH GHYHORSPHQW � ZKLFK � RQO\ WR EHFNRQ ZLWK WKH OLO\ �VWDII RI 2EHURQ � DQG

DW HYHU\ VWHS � LV DVVLVWHG E\ D NLQGO\ HSLJHQHVLV� KHUH QHZ IORZHUV ZLOO VSULQJ LQVWHDG RI WKH
KDV EHFRPH DV SHUIHFW DV LW FRXOG EHFRPH � XQ ZLWKHUHG RQHV � DQG WKHUH � LI WKH EORVVRP �WLPH LV

GHU WKH JLYHQ FRQGLWLRQV � SDVW � QRXULVKLQJ IUXLWV ZLOO FRPH WR PDWXULW\ �

0HQ DUH DFFXVWRPHG WR UHJDUG HDFK LQGLYLGXDO _ +H ZLOO FRPH WR WKH DLG RI WKH \RXQJ VKRRW DQG
REMHFK � DQG HVSHFLDOO\ HDFK OLYLQJ LQGLYLGXDO DV WDNH LW XQGHU KLV SURWHFWLRQ DJDLQVW RSSUHVVLYH

DQ LVRODWHG ZKROH � EXW D QHDUHU YLHZ VKRZV LW _ ZHHGV � 7KH ROG ZLOG WUHH KH ZLOO QRW FXW GRZQ �

�� 
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EXW JUDIW PRUH JHQLDO IUXLWV XSRQ LW� DQG WKH 0DQ\ DUH WKH ZD\V LQ ZKLFK � IURP HDUOLHVW
UHMXYHQL]HG WUHH ZLOOZRQGHU � LWVHOI � DW LWV QREOHU FKLOGKRRG � ZH DUULYH DW RSLQLRQV ZLWK ZKLFK
H[LVWHQFH � $ VOLJKW DQWLFLSDWLRQ RI WKLV NLQG � E\ ZH FORWKH RXUVHOYHV � ERG\ DQG VRXO � 0DQ\ RI

ZKLFK RQH QDWLRQ KDG JRW WKH VWDUW RI DQRWKHU � WKHP FOHDYH WR XV ZLWK JUHDW WHQDFLW\ � DQG WKH
KDV RIWHQ VHFXUHG WR LW � IRU FHQWXULHV � XQDWWDLQD VLOOLHVW ZH JHQHUDOO\ NHHS FRQFHDOHG EHKLQG RXU
EOH DGYDQWDJHV � (QJODQG DFTXLUHG WKH SRVLWLRQ LQQHUPRVW � QLQWK VNLQ � ZKHUH � OHW QR RQH SUH
ZKLFK VKH QRZ RFFXSLHV � E\ D VRPHZKDW HDUOLHU VXPH WR WRXFK WKHP � 8QIRUWXQDWHO\ � KRZHYHU �

DGRSWLRQ DQG DSSOLFDWLRQ RI FHUWDLQ SRLQWV RI _ 7LPH ZLOO WRXFK WKHP � DQG RIWHQ ZLWK YHU\ UXGH
FRQVWLWXWLRQDO ILQDQFH DQG FRPPHUFH � ZKLFK KDG KDQGV � $QG KH ZKR � LQ RUGHU WR VDYH KLV OLIH �

ORQJ EHIRUH JHUPLQDWHG LQ RWKHU FRXQWULHV � EXW WKDW LV � KLV UHDVRQ � SHDFH DQG WKH VHOI �FRQVFLRXV �

ZKLFK IROO\ DQG SDVVLRQ KDG VXSSUHVVHG � $IWHU QHVV RI LQWHUQDO ZRUWK � FDQQRW \LHOG WKH VNLQ
PDQ\ YLROHQW UHYROXWLRQV ZKLFK SDVVHG RYHU DQG KDLU RI KLV RSLQLRQV WR WKH PHGGOLQJ 6DWDQ �

KHU � OLNH EORRG\ WKXQGHU �VKRZHUV � LW ZDV JLYHQ LV LQ EDG KDQGV � )RU WKDW ZKLFK LV PHUH RSL

WR WKH PRVW SHDFHIXO DQG VLOHQW UHYROXWLRQ � WR QLRQ � RU HYHQ IDOVH RSLQLRQ �ZLOO DVVXUHGO\ SHULVK
DZDNHQ D QHZ DFWLYLW\ � DQG WKHUHE\ WR HVWDEOLVK � LQ WKH ILHUFH ILUH RI SXULILFDWLRQ � %XW LV LW QRW
IRU FHQWXULHV � WKH SURVSHULW\ RI D OLYLQJ FRQVWLWX VRPHWKLQJ EHWWHU WKDW VKDOO DULVH LQ LWV SODFH "

WLRQ � ,I LQ WKH WLPH RI :LOOLDP WKH 7KLUG � VKH ,QVWHDG RI RSLQLRQV UHFHLYHG RQ DXWKRULW\ RU

KDG DWWHPSWHG WR UHQHZ WKH IHXGDO �PLOLWDU\ DQG HYHQ � DV )UDQNOLQ UHODWHV � IURP SROLWHQHVV � NQRZ �

IRUHVW ODZV RI :LOOLDP WKH &RQTXHURU � ZKHUH OHGJH IURP FRQYLFWLRQ � UHDVRQ DSSURYHG E\ RXU
ZRXOG VKH EH QRZ " RZQ LQYHVWLJDWLRQ � DQG D VHOI �DFTXLUHG IHOLFLW\
$OO RUGHUV DQG DUUDQJHPHQWV RI VRFLHW\ DUH WKH VKDOO EH RXU SRUWLRQ � 7KH RO

G

PDQ LQ XV PXVW
FKLOGUHQ RI 7LPH � 7KLV DQFLHQW PRWKHU SURGXFHG � GLH WKDW D QHZ \RXWK PD\ VSULQJ XS �

QRXULVKHG � HGXFDWHG WKHP � VKH DGRUQHG DQG ૺ %XW KRZ PD\ WKLV EH � &DQ D PDQ UHWXUQ
ILWWHG WKHP RXW � DQG DIWHU D ORQJHU RU VKRUWHU LQWR KLV PRWKHU 
 V ZRPE DQG EH ERUQ DJDLQ " �

WHUP RI OLIH � VKH EXULHV WKHP DV VKH EXULHV DQG 7R WKLV GRXEW RI ROG 1LFRGHPXV � WKH RQO\ DQ
UHQHZVKHUVHOI � :KRHYHU WKHUHIRUH FRQIRXQGV VZHU WKDW FDQ EH JLYHQ LV �  3DOLQJHQHVLD � 
 � QRW
KLV RZQ EHLQJ ZLWK WKH GXUDWLRQ RI DQ RUGHU RU 5HYROXWLRQ � EXW D KDSS\ (YROXWLRQ RI WKH IDFXOWLHV
LQVWLWXWLRQ � JLYHV KLPVHOI XQQHFHVVDU\ WRUPHQW � ZKLFK VOXPEHU LQ XV � DQG E\PHDQV RI ZKLFK
7KDW ZKLFK ZDV EHIRUH WKHH � ZLOO EH EHKLQG ZH UHQHZ RXU \RXWK � :KDW ZH FDOO RXWOLYLQJ
WKHH WRR � LI LW LV WR EH � )RU WKLQH RZQ SDUW � DFW RXUVHOYHV � ૱ WKDW LV � D NLQG RI GHDWK � � LV � ZLWK
XQGHUVWDQGLQJO\ DQG ZLVHO\ � WLPH ZLOO SURFHHG VRXOV RI WKH EHWWHU VRUW EXW VOHHS � ZKLFK SUHFHGHV

LQ LWV JUHDW FRXUVH DQG DFFRPSOLVK LWV RZQ � %H D QHZ ZDNLQJ � D UHOD[DWLRQ RI WKH ERZ ZELFK

LQ WKLQH RZQ SHUVRQ PRUH WKDQ WKLQH RUGHU � DQG SUHSDUHV LW IRU QHZ XVH � 6R UHVWV WKH IDOORZ
WKHQ � KRZHYHU WKDWPD\ JURZ ROG � WKRX ZLOW EH � ILHOG � LQ RUGHU WR SURGXFH WKH PRUH SOHQWLIXOO\
IRU WK\VHOI DQG IRU RWKHUV � DOZD\V \RXQJ � <HD � KHUHDIWHU � 6R GLHV WKH WUHH LQ ZLQWHU � WKDW LW

WKH GDUNHU WKH QLJKW � WKH EULJKWHU VKDOW WKRX PD\ SXW IRUWK DQG EORVVRP DQHZ LQ WKH VSULQJ �

EHDP D VWDU � +H ZKR GRHV QRW UDLVH KLPVHOI 'HVWLQ\ QHYHU IRUVDNHV WKH JRRG � DV ORQJ DV KH

DERYH WKH EUHDVWZRUN RI KLV RUGHU � LV QR KHUR GRHV QRW IRUVDNH KLPVHOI � DQG LJQREO\ GHVSDLU
ZLWKLQ LW � $Q RUGHU � DV VXFK �PDNHV RQO\ SXS RI KLPVHOI � 7KH *HQLXV ZKLFK VHHPHG WR EDYH
SHWV � 3HUVRQDOLW\ PDNHV ZRUWK DQG PHULW � 7KH GHSDUWHG IURP KLP � UHWXUQV WR KLP DJDLQ � DW WKH
PRUH WEDW LGOH � GHDG KXOO ZKLFK FRQFHDOV WKH ULJKW PRPHQW � EULQJLQJ QHZ DFWLYLW\ � IRUWXQH
EHVW DV ZHOO DV WKH SRRUHVW NHUQHO IDOOV DZD\ � DQG MR\ � 6RPHWLPHV WKH *HQLXV FRPHV LQ WKH
WKH PRUH WKH IDLU DQG ULSH IUXLW DSSHDUV � $VVX VKDSH RI D IULHQG � VRPHWLPHV LQ WKDW RI DQ XQ
UHGO\ � WKHUHIRUH � LW LV QR UHWURFHVVLRQ � EXW DQ H[SHFWHG FKDQJH RI WLPHV � 6DFULILFH WR WKLV
HYROXWLRQ RI WKH WLPHV � ZKHQ WKH RUGHU FHDVHV WR *HQLXV HYHQ WKRXJK \RX VHH KLP QRW � +RSH LQ
EH DOO � DQG PHQ GHPDQG WR VHH � LQ HDFK RUGHU � EDFN �ORRNLQJ � UHWXUQLQJ )RUWXQH � HYHQ ZKHQ \RX
SHUVRQV � PHQ � DFWLYH EHLQJV � $QG VLQFH � ZLWKRXW GHHP KHU IDU RII � ,I WKH OHIW VLGH LV VRUH � OD\

D QHZ LQFXUVLRQ RI EDUEDULVP � DQG ZLWK WKH GDLO\ \RXUVHOI RQ WKH ULJKW � LI WKH VWRUP KDV EHQW \RXU
LQFUHDVLQJ QHFHVVLWLHV RI (XURSH � WKLV IHHOLQJ VDSOLQJ RQH ZD\ � EHQG LW WKH RWKHU ZD\ � XQWLO LW

PXVW QHFHVVDULO\ LQFUHDVH � WKHUH UHPDLQV RQO\ DWWDLQV � RQFH PRUH � WKH SHUSHQGLFXODU PHGLXP �

RQH FRXQVHO ZKLFK FDQ VHFXUH HDFK RQH DJDLQVW <RX KDYH ZHDULHG \RXU PHPRU\ " 7KHQ H[HUFLVH
WKH VHQHVFHQFH RI KLV RUGHU � %H VRPHWKLQJ LQ \RXU XQGHUVWDQGLQJ � <RX KDYH VWULYHQ WRR GLOL
\RXU RUGHU � DQG WKHQ \RX ZLOO EH WKH ILUVW WR JHQWO\ DIWHU VHHPLQJ � DQG LW KDV GHFHLYHG \RX �

SHUFHLYH � WR DYRLG DQG WR DPHQG LWV GHIHFWV � 1RZ VHHN EHLQJ � 7KDW ZLOO QRW GHFHLYH � 8Q

,WV ROG DJH ZLOO DSSHDU UHMXYHQL]HG LQ \RX � PHULWHG IDPH KDV VSRLOHG \RX " 7KDQN +HDYHQ
SUHFLVHO\ EHFDXVH WKHUH LV VRPHWKLQJ LQ \RX WKDW \RX DUH ULG RI LW � DQG VHHN � LQ \RXU RZQ
ZKLFK ZRXOG JUDFH HYHU\ IRUP DQG OLYH LQ DOO � , ZRUWK � D IDPH ZKLFK FDQQRW EH WDNHQ DZD\ �

7KH H[FHOOHQW 3DROR 6DUSL ZURWH D WUHDWLVH � 1RWKLQJ LV QREOHU DQG PRUH YHQHUDEOH WKDQ D

WKH WLWOH RI ZKLFK DWWUDFWHG PH H[FHHGLQJO\ � PDQ � ZKR � LQ VSLWH RI IDWH � SHUVHYHUHV LQ KLV

ૺ +RZ RSLQLRQV DUH ERUQ DQG GLH LQ XV � � , ZDV GXW\ � DQG ZKR � LI KH LV QRW KDSS\ RXWZDUGO\ � DW

YHU\ FXULRXV WR EHFRPH DFTXDLQWHG ZLWK LWV FRQ OHDVW GHVHUYHV WR EH VR � +H ZLOO FHUWDLQO\ EH
WHQWV � $QG DOWKRXJK , VDZ IURP )RVFDULQL 
 V FRPH VR � DW WKH ULJKW VHDVRQ � 7KH 6HUSHQW RI

H[WUDFW LQ *ULVHOOLQL � WKDW LW ZDV QRW OLNHO\ WR WLPH RIWHQ FDVWV KHU VORXJK � DQG EULQJV WR WKH
FRQWDLQ ZEDW , KDG VXSSRVHG � WKLV FDSLWDO SUR PDQ LQ KLV FDYH � LI QRW WKH IDEOHG MHZHO RQ

EOHP QHYHUWKHOHVV ZDV RIWHQ LQ P\ WKRXJKWV � _ KHU KHDG DQG WKH URVH LQ KHU PRXWK � DW OHDVW
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PHGLFLQDO KHUEV ZKLFK SURFXUH KLP REOLYLRQ RI PDQQHU RI ZRUNLQJ WKHP� WKH SURILW DQG WKH DS
WKH SDVW � DQG UHVWRUDWLRQ WR QHZ OLIH � SOLFDWLRQ RI WKHLU SURGXFWV " ,V LW WKHVH DORQH �
3KLORVRSK\ DERXQGV LQ UHPHGLHV GHVLJQHG WR RU LV LW PDQ KLPVHOI � KLV UDFH� ELV PDQQHUV � KLV

FRQVROH XV IRU PLVIRUWXQHV HQGXUHG � EXW XQTXHV � HGXFDWLRQ DQG PRGH RI OLYLQJ � KLV SULQFLSOHV DQG
WLRQDEO\ � LWV EHVW UHPHG\ LV ZKHQ LW VWUHQJWKHQV RSLQLRQV � KLV UHODWLRQV DQG FRQGLWLRQV " $QG

XV WR EHDU QHZ PLVIRUWXQHV � DQG LPSDUWV WR XV D _ KRZ VKDOO WKHVH EH FKDQJHG " %\ VSHHFKHV DQG
ILUP UHOLDQFH RQ RXUVHOYHV � 7KH LOOXVLRQ ZKLFK ZULWLQJV � RU E\ LQVWLWXWLRQV DQG ZHOO �GLUHFWHG �

ZHDNHQV WKH IDFXOWLHV RI WKH VRXO � FRPHV � IRU WKH FRQVLVWHQW � FRQWLQXHG DFWLRQ " $QG ZKDW REMHFW
PRVW SDUW � IURP ZLWKRXW � %XW WKH REMHFWV ZKLFK VKDOO WKLV FKDQJH DFFRPSOLVK " 6XSHUIOXLW\ IRU

HX YLURQ XV DUH QRW RXUVHOYHV � ,W LV VDG LQGHHG � WKH IHZ � FRPIRUW DQG LGOHQHVV IRU WKH PDQ\ � RU

ZKHQ WKH VLWXDWLRQ LQ ZKLFK D PDQ LV SODFHG � LV WKH KDSSLQHVV RI DOO " $QG ZKHUHLQ FRQVLVWV

VR HPELWWHUHG DQG PDGH VR ZUHWFKHG � WKDW KH WKH KDSSLQHVV RI DOO " ,Q DUWV DQG VFLHQFHV "

KDV QR GHVLUH WR WRXFK RQH RI LWV JUDSHV RU ,Q VHHPLQJ RU LQ EHLQJ " ,Q ORTXDFLRXV HQOLJKW
IORZHUV � EHFDXVH WKH\ FUXPEOH WR DVKHV LQ KLV HQPHQW RU LQ JHQXLQH FXOWXUH " $OO WKHVH � DQG
KDQGV � OLNH WKRVH IUXLWV RI 6RGRP � 1HYHUWKHOHVV � SHUKDSV RWKHU TXHVWLRQV � VKRXOG EH FRQVLGHUHG
WKH VLWXDWLRQ LV QRW KLPVHOI � OHW KLP � OLNH WKH ZLWK FDUHIXO UHIHUHQFH WR SODFH � WLPH DQG FLU
WRUWRLVH � GUDZ LQ KLV OLPEV DQG EH ZKDW KH FDQ FXPVWDQFHV � DQG D FRPSDULVRQ ZLWK PRUH DQ
DQG RXJKW � 7KH PRUH KH GLVUHJDUGV WKH FRQVH � FLHQW H[DPSOHV DQG WKHLU FRQVHTXHQFHV � $QG
TXHQFHV RI KLV DFWLRQV � WKH LQRUH UHSRVH KH KDV WKHQ � LW ZRXOG SUREDEO\ EH IRXQG �

LQ DFWLRQ � 7KHUHE\ WKH VRXO JURZV VWURQJHU DQG � � 7KDW ODQG DQG SHRSOH QHYHU JURZ ROG � RU

UHYLYLILHV LWVHOI � OLNH DQ HYHU �VSULQJLQJ IRXQWDLQ � RQO\ DW D YHU\ ODWH SHULRG � EXW WKDW 6WDWHV � DV

7KH IRXQWDLQ GRHV QRW VWRS WR FDOFXODWH WKURXJK KXPDQ LQVWLWXWLRQV � DV FKLOGUHQ RI WKH WLPHV � RU

ZKDW UHJLRQV RI WKH HDUWK LWV VWUHDP VKDOO IORZ � HYHQ � LQ PDQ\ FDVHV � DV WKH PHUH JURZWK RI DF
ZKDW IRUHLJQ PDWWHU LW VKDOO WDNH LQ � DQG ZKHUH FLGHQW � KDYH WKHLU DJH DQG WKHLU \RXWK � DQG � FRQ

LW VKDOO ILQDOO\ ORVH LWVHOI � ,W IORZV IURP LWV RZQ _ VHTXHQWO\ � DQ HYHU �SURJUHVVLYH � LPSHUFHSWLEOH
IXOQHVV � ZLWK DQ LUUHSUHVVLEOH PRWLRQ � 7KDW PRYHPHQW WRZDUG JURZWK � WRZDUG EORVVRPLQJ �

ZKLFK RWKHUV VKRZ XV RI RXUVHOYHV LV RQO\ DS � RU WRZDUG GLVVROXWLRQ �

SHDUDQFH � ,W KDV DOZD\V VRPH IRXQGDWLRQ � DQG � � 7KDW PDQ � RIWHQ LQGLYLGXDO PHQ � PD\ UH

LV QHYHU WR EH ZKROO\ GHVSLVHG � EXW LW LV RQO\ WDUG RU SURPRWH WKHVH SHULRGV � QD\ � WKDW WKH\ DUH
WKH UHIOHFWLRQ RI RXU EHLQJ LQ WKHP � PLUURUHG PRVWO\ SURPRWHG E\ RSSRVLWH PHDVXUHV �

EDFN WR XV IURP WKHLU RZQ � RIWHQ D EURNHQ DQG � � 7KDW ZKHQ IRUFHV DUH DW ZRUN � HLWKHU IRU
GLP IRUP � DQG QRW RXU EHLQJ LWVHOI � /HW WKH EORRP RU IRU GLVVROXWLRQ � WKHLU SURJUHVV LV UDSLG �

OLXOH LQVHFWV FUHHS RYHU DQG DURXQG \RX � DQG EH DQG HYHU\WKLQJ DSSHDUV WR DVVLPLODWH LWVHOI ZLWK

DW WKH XWWHUPRVW SDLQV WR PDNH \RX DSSHDU GHDG � WKHP � XQWLO WULYLDO FLUFXPVWDQFHV � RIWHQ DJDLQ �

WKH\ZRUN LQ WKHLU QDWXUH � :RUN \RX LQ \RXUV � LQGLYLGXDO PHQ � � JLYH WKH VWUHDP D GLIIHUHQW GL
DQG OLYH � ,Q IDFW � RXU EUHDVW � RXU FKDUDFWHU � UHFWLRQ � ZKLFK QHZ GLUHFWLRQ � DJDLQ � LV WKH UH

NHHSV XV DOZD\V PRUH DQG ORQJHU XSULJKW � WKDQ VXOW RI D OLYLQJ SUHVHQFH � DOWKRXJK LW VRPHWLPHV
DOO WKH DFXPHQ RI WKH KHDG � WKDQ DOO WKH FXQQLQJ DSSHDUV WR EH WKH HIIHFW RI FKDQFH �

RI WKH PLQG � ,Q WKH KHDUW ZH OLYH � DQG QRW LQ � � 7KDW � ILQDOO\ � LQ RUGHU WR IRUHVWDOO WKRVH

WK
H

WKRXJKWV � 7KH RSLQLRQV RI RWKHUV PD\ EH D IHDUIXO H[SORVLRQV ZKLFK DUH FDOOHG SROLWLFDO UH
IDYRUDEOH RU XQIDYRUDEOH ZLQG LQ RXU VDLOV � $V YROXWLRQV � DQG ZKLFK RXJKW WR EH HQWLUHO\ IRUHLJQ
WKH RFHDQ LWV YHVVHOV � VR FLUFXPVWDQFHV DW RQH IURP WKH ERRN RI KXPDQ DIIDLUV � WKH 6WDWH KDV QR

WLPH PD\ KROG XV IDVW � DW DQRWKHU LQD\ SRZHU RWKHU UHPHG\ � EXW WR SUHVHUYH RU WR UHVWRUH WKH
IXOO\ IXUWKHU XV � EXW VKLS DQG VDLO � FRPSDVV � QDWXUDO UHODWLRQ � WKH KHDOWK\ DFWLRQ RI DOO LWV
KHOP DQG RDU � DUH VWLOO RXU RZQ � 1HYHU � WKHQ � SDUWV � WKH EULVN FLUFXODWLRQ RI LWV MXLFHV � DQG
OLNH ROG 7LWKRQXV � JURZ JUD\ LQ WKH FRQFHLW WKDW PXVW QRW FRQWHQG DJDLQVW WKH QDWXUH RI WKLQJV �
\RXU \RXWK KDV SDVVHG DZD\ � 5DWKHU � ZLWK 6RRQHU RU ODWHU WKH VWURQJHVW PDFKLQH PXVW VXF
QHZO\ DZDNHQHG DFWLYLW\ � OH

W
D QHZ $XURUD FXPE LQ WKDW FRQWHVW � EXW 1DWXUH QHYHU JURZV

GDLO\ VSULQJ IURP \RXU DUPV � ROG � 6KH RQO\ UHQHZV KHU \RXWK SHULRGLFDOO\ �

, RXJKW QRZ WR VSHDN WR WKH JUHDWHU SUREOHP � LQ DOO KHU OLYLQJ IRUFHV �

VR SHFXOLDUO\ DGDSWHG WR RXU WLPHV � :KHWKHU 7KH WLPLG QDWXUH RI PDQ � DOZD\V FRPSDVVHG
QDWLRQV � FRXQWULHV � VWDWHV �PXVW DOVR GHFOLQH ZLWK DERXW ZLWK KRSH DQG IHDU � RIWHQ SURSKHVLHV GLV
ROG DJH � RU ZKHWKHU WKH\ WRR DUH FDSDEOH RI D WDQW HYLOV DV QHDU � DQG FDOOV WKDW GHDWK � ZKLFK LV

QHZ \RXWK " $QG E\ ZKDW PHDQV WKDW \RXWK RQO\ D ZKROHVRPH VOXPEHU � D QHFHVVDU\ � KHDOWK
PD\ EH UHQHZHG " 2Q WKLV TXHVWLRQ WKHUH LV EULQJLQJ UHOD[DWLRQ � $QG VR LW JHQHUDOO\ GH
JUHDW GLYLVLRQ RI RSLQLRQ � DQG � DV HDFK RSLQLRQ FHLYHV LWVHOI LQ LWV SUHGLFWLRQV FRQFHUQLQJ ODQGV
NQRZV KRZ WR IRUWLI\ LWVHOI ZLWK H[DPSOHV IURP DQG NLQJGRPV � 3RZHUV OLH GRUPDQW ZKLFK ZH
KLVWRU\ � WKLV YHU\ GLIIHUHQFH LQ WKH DQVZHUV LV GR QRW SHUFHLYH � )DFXOWLHV DQG FLUFXPVWDQFHV
LWVHOI D SURRI RI WKH LQGHILQLWHQHVV RI WKH TXHV � DUH GHYHORSLQJ WKHPVHOYHV � RQ ZKLFK ZH FRXOG
WLRQ � :KDW LV LW WKDW FDQ JURZ ROG LQ D QDWLRQ � QRW FDOFXODWH � %XW HYHQ ZKHQ RXU MXGJPHQW LV

D FRXQWU\ � D VWDWH " :KDW � LQ WKHP � FDQ RU RXJKW WUXH � LW XVXDOO\ OHDQV WRRPXFK WR RQH VLGH � ૺ ,I

WR EH PDGH \RXQJ DJDLQ " ,V LW WKH VRXO � WKH WKLV LV WR OLYH � � ZH VD\ �ૺ WKDW PXVW GLH �ૻ :H
DLU � WKH VN\ " $QG KRZ DUH WKHVH FKDQJHG IRU GR QRW FRQVLGHU � ZKHWKHU LW PD\ QRW EH SRVVLEOH
WKH EHWWHU RUZRUVH " ,V LW WKH IDUPV �PHDGRZV � WKDW ERWK VKDOO OLYH DQG DFW IDYRUDEO\ RQ HDFK
IRUHVWV � VDOW �VSULQJV �PLQHV � WUHHV " 2

U
LV LW WKH RWKHU "
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7KH JRRG %LVKRS %HUNHOH\ � ZKR ZDV QR SRHW� XQLYHUVDO ODZ RI 1DWXUH � WKHQ KH WRR PXVW DG
ZDV LQVSLUHG � E\ KLV EHQHILFHQW ]HDO IR

U

$PHULFD � YDQFH �

WR ZULWH WKH IROORZLQJ � � � � &KDU � %XW ZH DUH VXSSRVLQJ WKLV ODZ RI 1D
:HVWZDUGWKHVWDU RI HPSLUHWDNHV LWV ZD\ � WXUH DOUHDG\ SURYHG �

7KHIRXUILUVWDFWVDOUHDG\SDVW� 7KHDJ � :H ZLOO QRW VXSSRVH LW WKHQ � )RU WKH
7KHILIWKVKDOOFORVHWKHGUDPDZLWK WKHGD\� SUHVHQW � ZHZLOO NQRZ QRWKLQJ RI WKH ILUVW VRUW7XQH
 V QREOHVWRIIVSULQJLV WKHODVW�

RI PHWHPSV\FKRVLV � ZKHWKHU � H � J � � PDQ ZDV

6R SURSKHVLHG WKH JRRG �QDWXUHG %LVKRS � DQG ILUVW D SODQW � WKHQ DQ DQLPDO � DQG KDV UHDFKHG
LI KLV VSLULW FRXOG QRZ JODQFH DW \RQGHU XS KLV SUHVHQW FRQGLWLRQ E\ D FRQVWDQW SURJUHVV �

VWULYLQJ $PHULFD � KH ZRXOG SHUKDSV GLVFRYHU � _ :H ZLOO VSHDN RQO\ RI WKH VHFRQG DQG WKLUG
ZLWK WKDW VDPH JODQFH � WKDW � LQ WKH DUPV RI WKH MRXUQH\ � � � EDFNZDUGV DQG URXQG DERXW � :H ZLOO
ROG 7LWKRQ � (XURSH � DOVR � D QHZ $XURUD ZDV LQTXLUH ZKHWKHU WKHUH DUH GDWD LQ QDWXUH � HUSH
VOXPEHULQJ � 1RW IRXU � VFDUFHO\ WKUHH DFWV LQ WKH ULHQFHV RI WKH KXPDQ VSHFLHV� IRUH �IHHOLQJV LQ RXU
JUHDW GUDPD RI WKLV � VWLOO \RXWKIXO � TXDUWHU RI WKH VRXO � LGHDV LQ *RG � DV IDU DV KH LV NQRZQ WR XV � RU

JOREH � DUH SDVW � DQG ZKR VKDOO VD\ KRZ PDQ\ LQ WKH JHQHUDO FRXUVH RI WKH ZRUOG � ZKLFK DXWKR
WLPHV \HW WKH ROG 7LWKLRQ RI WKH KXPDQ UDFH PD\ UL]H VXFK D VXSSRVLWLRQ � 'R \RX WUXVW \RXUVHOI
DQG ZLOO UHQHZ KLV \RXWK XSRQ RXU HDUWK � WR DQVZHU WKDW TXHVWLRQ "

&KDU � $OPRVW � $QG , ZLOO EHJLQ ZLWK WKH
PRVW LQWHOOLJLEOH � ZLWK WKH H[SHULHQFHV RI KX
PDQ NLQG � 'R \RX QRW NQRZ JUHDW DQG UDUH0(7(036<&+26,6 � PHQ ZKR FDQQRW KDYH EHFRPH ZKDW WKH\ DUH �

,1 7+5((',$/2*8(6� DW RQFH � LQ D VLQJOH KXPDQ H[LVWHQFH " :KR
PXVW KDYH RIWHQ H[LVWHG EHIRUH � LQ RUGHU WR KDYH

',$/2*8( , � DWWDLQHG WKDW SXULW\ RI IHHOLQJ � WKDW LQVWLQFWLYH
&+$5,&/(6 $1' 7+($*(6 � LPSXOVH IRU DOO WKDW LV WUXH � EHDXWLIXO DQG JRRG �

&KDU � <RX DUH MXVW WKH SHUVRQ , ZLVKHG WR LQ VKRUW � WKDW HOHYDWLRQ DQG QDWXUDO VXSUHPDF\
VHH � 7KHDJHV � <RX ZLOO EH VXUSULVHG WR ILQGPH RYHU DOO DURXQG WKHP " '

R \RX NQRZ QRQH

LQ WKLV ODERUDWRU\ RI OHDUQLQJ � VXFK "

7KHDJ � :KDW ERRNV DUH WKHVH " *UHHN � /DWLQ � 7K QRZ SRQH �

(QJOLVK � HYHQ +HEUHZ � :KDW DUH WKH\ DOO _ &KDU � +DYH \RX QHYHU UHDG RI VXFK UDUH �

DERXW " � � 0HWHPSV\FKRVLV� :HOO � WR EH VXUH � WKDW JUHDW � HPLQHQW FKDUDFWHUV "

LV D IHUWLOH VXEMHFW WR WDON DERXW DQG WR ZULWH 7KHDJ � 2 IULHQG � ZK\ DPXVH RXUVHOYHV ZLWK
DERXW � UDQJLQJ JUHDW PHQ DFFRUGLQJ WR XQLIRUPV " ,

&KDU � /HW XV WDON DERXW LW WKHQ � NQRZ JUHDW PHQ LQ OLIH DQG LQ KLVWRU\ � EXW QR

7KHDJ� :LWK DOO P\ KHDUW � , KDYH QRWKLQJ RQH ZKR PXVW QHFHVVDULO\ KDYH EHHQ VHYHUDO
HOVH WR GR � $Q K\SRWKHVLV VR ULFK DQG FRQFHUQLQJ WLPHV LQ D KXPDQ PRWKHU 
 V ZRPE � LQ RUGHU WR

WKLQJV VR UHPRWH � IR
U

DQG DJDLQVW ZKLFK VR EH WKH PDQ KH LV � 7KH JUHDWHVW PHQ � , KDYH
PXFK PD\ EH VDLG � FHUWDLQO\ GHVHUYHV D IHZ _ DOZD\V IRXQG � ZHUH WKH PRVW PRGHVW DQG VLQ
ZRUGV IRU DQG DJDLQVW � %XW ZHPXVW ILUVW FRPH FHUH � 7KH\ PDGH QR P\VWHU\ RI ZKDW WKH\

WR DQ XQGHUVWDQGLQJ ZLWK RXUVHOYHV DV WR WKH VHHPHG WR WKHPVHOYHV � RI ZKDW WKH\ RQFH ZHUH �

PHDQLQJ RI PHWHPSV\FKRVLV � 7KHUH DUH WKUHH _ RI ZKDW WKH\ EHFDPH DQG KRZ � 7KH\ GLG QRW
VRUWV � DQ DVFHQGLQJ � D GHVFHQGLQJ� DQG D FLUFXODU � WKURZ WKHPVHOYHV LQWR PRXQW �WQD LQ RUGHU WR

'R ZH XQGHUVWDQG HDFK RWKHU " EHFRPH JRGV � W IRU WKH LURQ VDQGDOV ZLOO FRPH
7KHDJ � 3HUIHFWO\ � 7KH DVFHQGLQJ LV WKH UH WR OLJKW LQ WLPH � 2Q WKH FRQWUDU\ � WKH\ FRQIHVVHG

ILQLQJ RI ORZHU JHUPV RI OLIH LQWR KLJKHU � DV LI � DQG JDYH WKHLU ૺ &RQIHVVLRQV ૻ WR WKH ZRUOG DQG
IRU H[DPSOH � WKH VRXO RI D SODQW VKRXOG EHFRPH WR SRVWHULW\ �

DQ DQLPDO � WKH VRXO RI DQ DQLPDO D PDQ � 	 F � &KDU � $QG ZKDW GLG WKH\ FRQIHVV " '
R

QRW
7KH GHVFHQGLQJ LV WKH %UDKPLQLFDO K\SRWKHVLV � \RX UHPHPEHU 3\WKDJRUDV ZKR KDG EHHQ (X

WKDW JRRG PHQ DUH UHZDUGHG E\ EHLQJ FKDQJHG SKRUEXV " 'R \RX QRW UHPHPEHU $SROORQLXV RI

LQWR FRZV � VKHHS � DQG ZKLWH HOHSKDQWV � DQG WKH 7\DQD "

ZLFNHG SXQLVKHG E\ EHFRPLQJ WLJHUV DQG VZLQH � 7KHDJ � :H ZLOO OHDYH WKHVH IDEXORXV VKDGHV �

7KH WKLUG RU FLUFXODU LV � FLUFXODU � :KLFK VKDOO DQG FRPH � LI \RX SOHDVH � WR SHUVRQV ZKR VWDQG LQ

ZH GLVFXVV ILUVW " WKH OLJKW � 3HWUDUFK 
 V �&DUGDQXV 
 V �0RQWDLJQH 
 V � /X

7KHDJ � :KLFKHYHU \RX SOHDVH � 7KH ILUVW RU WKHU 
 V � 5RXVVHDX 
 V &RQIHVVLRQV � GR WKH\ EUHDWKH
DVFHQGLQJ LV YHU\ SUREDEOH � DQG � LI WUXH �GHVWUR\V D V\OODEOH RI WKRVH JUHDW � RU DW OHDVW UDUH PHQ
WKH VHFRQG DQG WKH WKLUG � ,I WKH XSZDUG FRXUVH KDYLQJ EHHQ LQ WKH ZRUOG EHIRUH " RI WKHLU IHHOLQJ

LV WKH ODZ RI 1DWXUH ZLWK DOO OLYLQJ WKLQJV � WKHQ WKDW WKH\ FRXOG QRW RWKHUZLVH KDYH EHFRPH ZKDW
QRWKLQJ FDQ PRYH EDFNZDUG RU LQ D SHUSHWXDO WKH\ HQGHDYRUHG WR EH " 2Q WKH FRQWUDU\ � GR WKH\
FLUFOH � 7KHQ PDQ WRRPXVW IRUZDUG � 7KH FKDLQ QRW FDQGLGO\ FRQIHVV KRZ WKH\ EDG ZRUNHG WKHLU
FDQQRW EUHDN ZLWK KLP WKH KLJKHVW OLQN WKDW ZD\ XSZDUG � KRZ � ZLWK GLIILFXOW\ � WKH\ KDG
ZH NQRZ � +H LV D EHLQJ OLNH DOO RWKHU EHLQJV � UDLVHG WKHPVHOYHV RXW RI QRWKLQJ � KRZ WKH\ VWLOO
DQG LI HYHU\WKLQJ HOVH DGYDQFHV � DFFRUGLQJ WR D IHOW DOOPDQQHU RI IDXOWV DQG ZHDNQHVVHV ZLWKLQ

 7KHRULJLQDO JLYHVWKHHQWLUHSRHP RI ZKLFK WKHDERYH

LV WKH FRQFOXGLQJVWDQ]D� WRJHWKHUZLWK D *HUPDQYHUVLRQ

RI LW �

'HXV LPPRUWDOLVKDEHUL
'XPFXSLW (PSHGRFOHV� DUGHQWHPIULJLGXV�WQDQ
,QVLOXLW � � +RUDW �
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WKHPVHOYHV� DQG KRZ � FDUULHG DZD\ WKHUHE\ � _ WKH RUJDQ � :KDW DQ LQILQLWH GLYHUVLW\ PXVW
WKH\ ZRXOG XQGRXEWHGO\ KDYH EHFRPH EDG PHQ WKHUH QRW EH LQ WKH KXPDQ VSHFLHV � HYHQ EHFDXVH
LI WKH\ KDG JLYHQ WKHPVHOYHV WKH UHLQV " <RX WKH H[WHQW RI PDQ 
V SRZHUV LV VR JUHDW� KLV IRU
UHPHPEHU ZKDW 6RFUDWHV VDLG RI WKH SK\VLRJQR _ PDWLRQ VR GHOLFDWH � KLV IDFXOWLHV VRPDQLIROG � WKH
PLVW " $QG 6RFUDWHV ZDV FHUWDLQO\ YHU\ FDSDEOH FOLPDWH LQ ZKLFK KH OLYHV � WKH ZRUOG RI FLUFXP
RI 3\WKDJRUHDQ GUHDPV � VWDQFHV ZKLFK DFWV XSRQ KLP VR ZRQGHUIXOO\
&KDU� 3HUKDSV � RI WKLV 3\WKDJRUHDQ GUHDP � GLYHUVH � LQ VKRUW � WKH OLQNV RI KLV FKDLQ VR FRP

WR
R

� %XW DOWRJHWKHU � ZH NQRZ WRR OLWWOH DERXW PHQVXUDEOH DQG VR LQFRPPHQVXUDEOH � DV \RX
6RFUDWHV IURP KLV RZQ PRXWK � KH VSHDNV RQO\ SOHDVH WR FRQVLGHU LW � :KDWPD\ QRWPDQ EHFRPH "

WKURXJK WKH PRXWK RI RWKHUV � 7KHUHIRUH OHDYH :KR KDV HYHU GHWHUPLQHG WKH JRDO  VR PXFK
H[DPSOHV � DQG VD\ � GR \RX QRW WKLQN WKHUH KDYH DQG QR PRUH " :KDW PD\ QRW FRPH WR SDVV RXW
EHHQ YHU\ IHZ WUXO\ JUHDW SHRSOH LQ WKH ZRUOG RI VR JUHDW D PXOWLWXGH � LQ WKH VWUHDP RI WKH
7KHDJ � 7KH\ ZRXOG QRW EH FDOOHG JUHDW �ZHUH HYHU �SURJUHVVLYH GHYHORSPHQW RI WKH ZRUOG DQG

WKHUHQRW IHZ RI WKHP � RI KXPDQ NLQG " :RXOG LW QRW EH D IDU JUHDWHU
&KDU � 'R \RX VXSSRVH WKDW WKHVH JUHDW PHQ � ZRQGHU � LI DOO PHQ ZHUH ERUQ EORFNKHDGV � WKDQ

UDUH DV WKH\ KDYH EHHQ LQ DOO FHQWXULHV � EHFDPH WKDW WKHUH VKRXOG EH � RFFDVLRQDOO\ � D PDQ RI

ZKDW WKH\ ZHUH DQG ZKDW � LQ DO
O

WLPH � WKH\ ZLOO VHQVH � DV LV QRZ WKH FDVH " 6KDOO WKH HOHFWULF

EH � E\ PHUH LQGXVWU\ � E\ SDLQV �WDNLQJ RI ZKLFK VSDUN � LQ QR LQVWDQFH � VKLQH IRUWK SXUH DQG
HYHU\PHFKDQLFDO PLQG LV FDSDEOH " RU E\ 1D � _ EULJKW " 6KDOO QRW WKH JHQXLQH KXPDQ IRUP
WXUH DORQH � E\ D NLQG RI QDWLYH VHQVH � E\ DQ LQ VKRZ LWVHOI KHUH DQG WKHUH LQ DQ DUP\ RI ODUYH "

VSLUDWLRQ ZKLFK WKH\ GLG QRW JLYH WR WKHPVHOYHV � :KDW QHHG RI JREOLQV DQG UHYHQDQWV " VLQFH WKLV
ZKLFK QHYHU GHVHUWHG WKHP �ZKLFK QR RQH FRXOG QREOHU IRUP LV WKH WUXH DQG SHFXOLDU IRUP RI
LPLWDWH � DQG ZKLFK HYHU\ RQH ZKR DWWHPSWHG WR KXPDQLW\ � IURP ZKLFK ZH KDYH RQO\ GHJHQH
LPLWDWH � IDLOHG " 7KH\ DSSHDUHG OLNH *HPLL � WKH\ UDWHG �E\ PDOIRUPDWLRQV WRR HDVLO\ DFFRXQWHG IRU �

YDQLVKHG OLNH *HQLL � DQG PHQ FRXOG RQO\ VD\ � <RX PLJKW DV ZHOO PDLQWDLQ WKDW DQJHOV HPERG\

� WKHUH KH ZDV � WKHUH KH VWRRG � EH LV QR PRUH � WKHPVHOYHV LQ WKHVH KLJKHU VSHFLPHQV RI KXPD
ZKHUH LV WKHUH DQRWKHU OLNH KLP " � ,V QRW WKDW QLW\ � RU � � � LI WKHLU JHQLXV ZRUNV LQVWLQFWLYHO\ �

\RXU RSLQLRQ " WKDW FHUWDLQ DQLPDOV HQGRZHG ZLWK FHUWDLQ DUW �

7KHDJ� , QHHG QRW RSLQH � IR
U

DOO KLVWRU\ FRQ LVWLF IDFXOWLHV DUH UHSURGXFHG LQ WKHP � , VHH
ILUPV LW � %XW ZKDW KDV WKLV WR GR ZLWK PHWHP QRW ZK\ ZH PXVW QHHGV GLVWXUE WKH GHDG DQG
3V\FKRVLV " FRQMXUH XS WKH SURSKHW 6DPXHO LQ KLV QLJKW
&KDU � +HDU PH IXUWKHU � 'R QRW WKHVH JUHDW JRZQ � PHUHO\ WKDW ZH PD\ VD\ � ૺ , VHH JRGV

FKDUDFWHUV DSSHDU � IRU WKH PRVW SDUW � DOO DW RQFH " DULVH RXW RI WKH HDUWK �ૻ 9LHZ +XPDQLW\ KX
/LNH D FORXG RI FHOHVWLDO VSLULWV � WKH\ GHVFHQGHG PDQO\ � DQG LW ZLOO DSSHDU KXPDQ WR \RX � 9LHZ
IURP RQ KLJK � � OLNH PHQ ULVHQ IURP WKH GHDG � LQGLYLGXDO JUHDW PHQ LQ WKHLU RUJDQL]DWLRQ � WKHLU
ERUQ DJDLQ � ZKR � DIWHU D ORQJ QLJKW RI VOHHS � , ELUWK � WKHLU HGXFDWLRQ � WKHLU SODFH DQG SRVLWLRQ �

EURXJKW EDFN WKH ROG WLPH � DQG VWRRG IRUWK DV DQG \RX ZLOO QRW QHHG WR FURVV WKH VHD � LQ TXHVW
\RXWKV LQ QHZ DQG FHOHVWLDO EHDXW\ � 'RHV LW RI VKDGRZV �

QRW VHHP DV LI WKH ZKHHO RI WKH WLPHV PXVW UH &KDU � %XW WKDW WKHVH UDUH PHQ VKRXOG EH � IRU
YROYH LQ RUGHU WR SURGXFH WKH KXPDQ UDFH DQHZ � WKH PRVW SDUW � FRWHPSRUDU\ "

WR ZDNHQ WKH XQGHUVWDQGLQJ � WR UHQRYDWH YLUWXH " 7KHDJ � ,V WKDW \RXU SURRI �P\ JRRG PHWHPS
:KDW LI WKHVH UHYROXWLRQV LQ WKH YLVLEOH ZRUOG V\FKRVLVW " $V WKRXJK D KHDS RI VKDGRZV ZHUH
DUH � ZKDW WKH QDPH LPSRUWV � UHYROXWLRQV DOVR LQ EORZQ DORQJ � DV LQ 'DQWH 
 V KHOO � E\ D JRVW RI

WKH LQYLVLEOH � � WKH VSLULW �ZRUOG � � D FRPLQJ DJDLQ ZLQG � RU DV LI D WURRS RI JLDQWV � DV LQ %RGPHU 
 V

RI RO
G � QREOH VSLULWV DQG UDFHV RIPHQ " 1RDK � FDPH VDLOLQJ LQ D EDOORRQ � DQG ZHUH

7KHDJ� 7KDW VRXQGV ILQH � /HW XV VHH ZKDW SOHDVHG WR DOLJKW KHUH � &RQVXOW KLVWRU\ � \RX
WKH VSOHQGLG YLVLRQ DPRXQWV WR � 7KDW JUHDW ZLOO DOZD\V ILQG WKDW PHQ DUH DZDNHQHG E\

VSLULWV DUH UDUH � , GR QRW GHQ\ � , JUDQW IXUWKHU � H[WHUQDO FDXVHV � WKDW FLUFXPVWDQFHV � D GHPDQG �

WKDW ZKDW WKH\ ZHUH � WKH\ FRXOG EH E\ QDWXUH D ZDQW � D UHZDUG � FDOOHG WKHP IRUWK � WKDW HPX
DORQH � DQG QRW E\ DQ LPSUREXV ODERU � %XW WKLV LV ODWLRQ VWLPXODWHG WKHP � WKDW D ORQJ VHULHV RI

QR DUJXPHQW IRU0HWHPSV\FKRVLV � $PRQJ EUXWHV _ HUURUV KDG MXVW UXQ LWVHOI RXW � WKDW D QLJKW RI WKH
DOVR � WKHUH DUH � LQ HYHU\ VSHFLHV � ODUJH JUDGDWLRQV DJHV KDG SDVW D ZD\ � DQG LW ZDV WLPH � DW ODVW �

DQG GLIIHUHQFHV RI IDFXOW\ ZKLFK RQO\ WKRVH RE WKDW PRUQLQJ VKRXOG GDZQ RQFH PRUH � *HQH
VHUYH � ZKR OLYH � DV LW ZHUH � RQ LQWLPDWH WHUPV _ UDOO\ � WKHUH KDG EHHQ VR PXFK SUHSDUDWRU\ ODERU
ZLWK WKDW VSHFLHV � 0XVW WKH VRXOV RI WKHVH DQL � DQG GLVFLSOLQH � WKDW WKHVH PRUH IRUWXQDWH PHQ
PDOV KDYH WKHUHIRUH PLJUDWHG " 0XVW WKHPRUH QHHGHG RQO\ WR SURILW E\ WKH IDLOXUHV DQG SDLQV
LQWHOOLJHQW GRJ KDYH EHHQ PDQ\ WLPHV D GRJ � LQ RI WKHLU DQFHVWRUV � WR DWWDLQ WR KRQRU � $IWHU
RUGHU WR EHFRPH ZKDW KH LV " 2U LV LW QRW UDWKHU PDQ\ GLVVRQDQFHV � WKH\ KLW DW ODVW WKH FRQVRQDQW
HYLGHQW � WKDW HYHU\WKLQJ GHSHQGV RQ KDSSLHU SRLQWV RI WKH FRUG � 7KDW LV DOO WKDW RXU H\H FDQ
RUJDQL]DWLRQ � D PRUH VSULJKWO\ JHQHVLV � D QREOHU GLVFRYHU IURP D FRPSDULVRQ RI SHULRGV DQG RI

OLQHDJH� RQ IDYRUDEOH ORFDO FLUFXPVWDQFHV � RQ PHQ � $V WR JURSLQJ IDUWKHU LQWR WKH LQYLVLEOH
FOLPDWH � ELUWK � WUDLQLQJ DQG KXQGUHG �DUUQHG DF DIWHU WKH ILQJHU RI WKH*RGKHDG � DQG HQGHDYRU
FLGHQW� ZKLFE � ZLWK DOO LWV UDPLILFDWLRQV � LW LV VR LQJ WR DVFHUWDLQ ZKHQ DQG KRZ KH FDXVHV PHQ
GLIILFXOW WR FRPSXWH DQG WR PRXOG " 1RZ FRP � � WR EH ERUQ � � , KROG WKDW WR EH DERYH RXU VSKHUH �

SDUHEUXWHV ZLWK PDQ � D WZR �VWULQJHG ILGGOH ZLWK _ ,I ZH DUH JRLQJ WR SRHWLVH� , FDQ DV ZHOO GHULYH
��
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WKHP IURP WKHPRRQ �XQGHU FHUWDLQ KDSS\ SKDVHV � DFFRUGLQJ WR WKH RUGHU RI 1DWXUH � FDUULHG LW IXU
DV E\ D SDOLQJHQHVLD IURP WKH IRUH�ZRUOG � ZKLFK WKHU� QR GRXEW� WKDQ RWKHUV� DV ZH OHDUQ IURP WKH
GRHV QRW FKDQJH TXLWH VR UHJXODUO\ DV WKH PRRQ � H[DPSOH RI 3\WKDJRUDV RI ODUFKDV �RI $SROORQLXV
&KDU � 7KH ODWWHU FLUFXPVWDQFH PDWWHUV QRW � DQG RWKHUV � ZKR UHPHPEHUHG GLVWLQFWO\ ZKDW

:H DUH DV \HW IDU WRR \RXQJ LQ KLVWRU\ � ZH KDYH _ DQG KRZ PDQ\ WLPHV WKH\ KDG EHHQ LQ WKH
H[SHULHQFHG WRR IHZ RI WKRVH SHULRGLFDO UHYROX � _ ZRUOG EHIRUH � ,I ZH DUH EOLQG � RU FDQ VHH EXW
WLRQV� WR EH DEOH WR FRPSXWH WKHP DV ZH GR WKH WZR VWHSV EH\RQG RXU QRVHV� RXJKW ZH WKHUHIRUH
FKDQJHV RI WKH PRRQ � WR GHQ\ WKDW RWKHUV PD\ VHH D KXQGUHG RU D

7KHDJ� 7KHQ DOVR ZH DUH WRR \RXQJ WR FKHULVK WKRXVDQG GHJUHHV IDUWKHU � HYHQ WR WKH ERWWRP RI
ILFWLRQV ZKLFK ZH FDQQRW SURYH � IRU ZKLFK DOO WLPH� LQWR WKH GHHS� FRRO ZHOO RI WKH IRUH�ZRUOG �
KLVWRU\ IXUQLVKHV QR VXUH GDWD� <RXQJ RU ROG� DQG WKHUH GLVFHUQ HYHU\WKLQJ SODLQ DQG EULJKW
WKH UHWXUQ RI WKH KXPDQ VSHFLHV PXVW KDYH EH DQG FOHDU "
FRPH SHUFHSWLEOH � WKH HEE DQG IORRG RI VSLULWV 7KHXJ� <RX DUH D WUXH 3\WKDJRUHDQ �P\ IULHQG�
PXVW KDYH EHHQ REVHUYHG � WKRXJK RQO\ E\ ZD\ DQG ZRUWK\ WR DWWDLQ WR WKH GHHSHVW ZHOO RI WKH
RI FRQMHFWXUH � 1D\ � LI ZLWK WKDW UHWXUQ� WKH KX IRUH�WLPH � \HD � WR WKH RULJLQDO ŁRXQWDLQ RI WUXWK
PDQ XQGHUVWDQGLQJ DQG PRUDO UHILQHPHQW � WKH LWVHOI� LI PHQ HYHU DUULYH WKHUH� , ZLOO IUHHO\
LQZDUG DFWLYLW\ DQG HODVWLFLW\ RI PHQ EH VXS� FRQIHVV WR \RX� WKDW WKRVH VZHHW GUHDPV RI PH
SRVHG WR LQFUHDVH � KHDYHQV � ZKDW JORULRXV PHQ PRU\ DUH NQRZQ WR PH DOVR� DPRQJ WKH H[SH
ZH VKRXOG KDYH �E\ WKLV WLPH � LQ WKRVHZKR KDYH ULHQFHV RI P\ FKLOGKRRG DQG \RXWK � , KDYH
EHHQ KHUH WHQ WLPHV EHIRUH � $QG ZKHUH DUH EHHQ LQ SODFHV DQG FLUFXLQVWDQFHV RI ZKLFK ,
WKHVH " :KHUH DUH WKH\�P\ IULHQG " 7KH ZLVHVW � FRXOG KDYH VZRUQ WKDW , KDG EHHQ LQ WKHP EH
EHVW DQG VWURQJHVW PHQ � KDYH WKH\ OLYHG LQ IRUH� , KDYH VHHQ SHUVRQV ZLWK ZKRP , VHHPHG
PRGHUQ WLPHV RU LQ DQWLTXLW\ " $QG KRZ RIWHQ WR KDYH OLYHG EHIRUH � ZLWK ZKRP , ZDV � DV LW
KDYH WKH +RPHUV � WKH 6RFUDWHVHV� WKH 3\WKDJR � ZHUH � RQ WKH IRRWLQJ RI DQ ROG DFTXDLQWDQFH �
UDVHV� WKH (SDPLQRQGDVHV � WKH 6FLSLRV DSSHDUHG %XW PD\ WKHUH QRW EH VRPH RWKHU FDXVH IR

U

VXFK

LQ WKH ZRUOG " WR VD\ QRWKLQJ RI WKHLU KDYLQJ H[SHULHQFHV "

JURZQ IURP FHQWXU\ WR FHQWXU\ � 7KH KXPDQ &KDU � , NQRZ RI QRQH EXW WKH UHPHPEUDQFH
SKDQL[HV EDYH DOZD\V EHHQ UDUH � DQG ZLOO DO � _ RI D IRUPHU VWDWH �

ZD\V UHPDLQ VR � :H QHHG QRW H[SHFW WKDW � 7KHDJ � &HUWDLQO\ � RI D IRUPHU VWDWH � RQO\ QRW
VXGGHQO\ � ZLWK WKH \HDU ���� � JRGV ZLOO ZDON EH\RQG WKLV OLIH � DQG LQ DQRWKHU ERG\ � +DYH
WKH HDUWK LQVWHDG RIPHQ � EHFDXVH WKH UHYROYLQJ \RX QHYHU ZDWFKHG \RXUVHOI � DQG REVHUYHG KRZ
ZKHHO KDV GULHG WKH ZHW FOD\ DQG EURXJKW WKH WKH VRXO LV DOZD\V RFFXSLHG LQ VHFUHW � KRZ �

ILJXUHV LQWR VKDSH � /HW XV WKHUHIRUH OHDYH WKHVH HVSHFLDOO\ � LQ FKLOGKRRG � LW PDNHV SODQV � FRP
GLYLQDWLRQV LQ WKHLU SURSHU SODFH � DQG FRQWHQW ELQHV WKRXJKWV � EXLOGV EULGJHV � PHGLWDWHV UR

RXUVHOYHV ZLWK EHLQJ PHQ � VXFK DV RXU IRUHIDWKHUV PDQFHV � DQG UHSHDWV DOO WKLV LQ GUHDPV � ZLWK
ZHUH � RQFH � EDNHG PHQ � DQG QRW VHZHG XS � D WKH PDJLF FRORUV RI WKH GUHDP �ZRUOG � /RRN DW

VHFRQG WLPH � LQ -XSLWHU 
 V WKLJK � 2U LI �P\ GHDU WKDW FKLOG SOD\LQJ DQG HQWHUWDLQLQJ LWVHOI LQ

PLJUDWLRQLVW � \RX NQRZ DQ\ VWRU\ RXW RI \RXU VLOHQFH � +H WDONV ZLWK KLPVHOI � KH LV LQ D

SULPHYDO ZRUOG � ZKLFK , DOVR UHPHPEHU � EULQJ GUHDP RI YLYLG LPDJHV � 7KHVH LPDJHV DQG

LW IRUZDUGV � WKRXJKWV ZLOO VRPH WLPH UHWXUQ WR KLP � DW D WLPH
&KDU � <RX VKDOO KDYH LW � RQO\ , EHJ \RX WR ZKHQ KH GRHV QRW H[SHFW LW � DQG QR ORQJHU UH

EH FDQGLG � DQG QRW WR GHQ\ WKH WKRXJKWV DQG PHPEHUV ZKHQFH WKH\ DUH � 7KH\ ZLOO DSSHDU
UHPLQLVFHQFHV RI \RXU \RXWK � HVSHFLDOO\ RI \RXU WR KLP ZLWK DOO WKH GHFRUDWLRQV RI WKH VFHQH LQ

HDUO\ � XQVRSKLVWLFDWHG FKLOGKRRG � +DYH \RX ZKLFK KH ILUVW FRQFHLYHG WKHP � RU ZKLFK � LWPD\
QHYHU EDG UHPHPEUDQFHV RI D IRUPHU VWDWH � EH � D \RXWKIXO GUHDP EURXJKW EHIRUH KLV PLQG �

ZKLFK \RX FRXOG ILQG QR SODFH IRU LQ WKLV OLIH " 7KH VLWXDWLRQ ZLOO FUHDWH D SOHDVDQW GHOXVLRQ �

,Q WKDW EHDXWLIXO SHULRG � ZKHQ WKH VRXO LV \HW D DV HYHU\ UHWURVSHFW ZKLFK EULQJV DJUHHDEOH
KDOI �FORVHG EXG � KDYH \RX QRW VHHQ SHUVRQV � EHHQ LPDJHV EHIRUH WKH PLQG GHOXGHV XV � ,W ZLOO EH

LQ SODFHV � RI ZKLFK \RX ZHUH UHDG\ WR VZHDU WDNHQ IRU DQ LQVSLUDWLRQ EHFDXVH LW DFWXDOO\
WKDW \RX KDG VHHQ WKRVH SHUVRQV � RU KDG EHHQ LQ FRPHV OLNH DQ LQVSLUDWLRQ IURP DQRWKHU ZRUOG �

WKRVH SODFHV EHIRUH " $QG \HW LW FRXOG QRW KDYH WKDW LV � ULFK LQ LPDJHV DQG ZLWKRXW SDLQV � $

EHHQ LQ WKLV OLIH � DV \RX FDQ VDWLVI\ \RXUVHOI RQ VLQJOH WUDLW RI WKH SUHVHQW SLFWXUH ZLOO UHFDOO LW �

UHIOHFWLRQ � :KHQFH WKHQ DUH WKRVH UHPLQL � D VLQJOH VRXQG ZKLFK QRZ WRXFKHV WKH VRXO �

VFHQFHV " :KHQFH FDQ WKH\ EH � EXW IURP VRPH DZDNHQV DOO WKH VOXPEHULQJ WRQHV RI IRUPHU
IRUPHU VWDWH " 7KHUHIRUH DUH WKH\ VR VZHHW � VR WLPHV � 7KHVH DUH PRPHQWV RI WKH VZHHWHVW
HOHYDWLQJ � 7KH PRVW EOHVVHG PRPHQWV � WKH UDSWXUH � HVSHFLDOO\ LQ EHDXWLIXO � ZLOG � URPDQWLF
JUDQGHVW WKRXJKWV � DUH IURP WKDW VRXUFH � ,Q RXU VSRWV � LQ PRPHQWV RI SOHDVDQW LQWHUFRXUVH ZLWK
PRUH RUGLQDU\ VHDVRQV � ZH ORRN EDFN ZLWK DVWR � SHUVRQV ZKR � ZLWK DQ DJUHHDEOH LOOXVLRQ � XQH[ �

QLVKPHQW RQ RXUVHOYHV �ZH GR QRW FRPSUHKHQG SHFWHGO\ FUHDWH LQ XV � RU ZH LQ WKHP � WKH IHHO
RXUVHOYHV � $QG VXFK DUH ZH � ZH ZKR � IURP D LQJ � DV LW ZHUH � RI DQ HDUOLHU DFTXDLQWDQFH � UH

KXQGUHG FDXVHV � KDYH VXQN VR GHHS DQG DUH VR PLQLVFHQFHV RI SDUDGLVH � EXW QRW RI D SUHYLRXV
ZHGGHG WR PDWWHU � WKDW EXW IHZ UHPLQLVFHQFHV KXPDQ OLIH � WKH SDUDGLVH � UDWKHU � RI \RXWK � RI

RI VR SXUH D FKDUDFWHU UHPDLQ WR XV � 7KH QREOHU _ FKLOGKRRG � RU RI SOHDVDQW GUHDPV ZKLFK ZH KDG
FODVV RI PHQ ZKR � VHSDUDWHG IURP ZLQH DQG HLWKHU VOHHSLQJ RU ZDNLQJ � DQG ZKLFK � LQ IDFK �

PHDW � OLYHG LQ SHUIHFW VLPSOLFLW\ � WHPSHUDWH � DQG , DUH WKH WUXH SDUDGLVH � 7KH SDOLQJHQHVLD LV WKHUH



+(5'(5 � ���

IRUH FRUUHFW � RQO\ QRW VR ZRQGHUIXO DV \RX VXS ZRUOG � D IRUPHU OLIH " :HOO � WKHQ� ZK\ DUH \RX
SRVH� EXW � RQ WKH FRQWUDU\� YHU\ QDWXUDO � QRW WUXH WR \RXU RZQ K\SRWKHVLV " :K\ GR \RX
&KDU � <RXU H[SODQDWLRQ LV FKDUPLQJ � EXW QRW DFWXDOO\ DVVXPH DQRWKHU ZRUOG � D IRUHJRQH
7KHXJ� , WKLQN LW ZLOO SURYH FRQYLQFLQJ � LI FRQQHFWLRQ LQ WKH ZRUOG RI VSLULWV DQG RI VRXOV�

ZH ZDWFK RXUVHOYHV � 'R \RX QRW WKLQN WKDW DV 3ODWR IDEOHG � DV WKH ROG 5DEELQV DQG PDQ\
PDQ H[SHULHQFHV WKH KLJKHVW GHOLJKW DQG HYHQ QDWLRQV FRQFHLYHG " 0HWKLQNV� LIZHPXVW GUHDP �
D NLQG RI HFVWDV\� ZKHQ KH EHKROGV D GUHDP � ZH VKDOO GR ZHOO WR GUHDP WKH IUHHVW RI GUHDPV �
ZKLFK WKH VRXO KDG FRPSRVHG RXW RI LWV GHDUHVW _ ,PDJLQH � IRU H[DPSOH � KRZ RQFH � ZLWK \RXU EH

LPDJHV � VXGGHQO\ DQG XQH[SHFWHGO\ � WKRXJK RQO\ ORYHG LQ WKH ODQG RI VSLULWV \RX
SDUWLDOO\ UHDOL]HG " 0XVW QRW WKH VRXO ZHOFRPH � 6ZDUPHGXQVHHQ� VPDOO DV D UD\ RI OLJKW�

VXFK D GUHDP ZLWK UDSWXUH � DQG HPEUDFH LW DV 7KLQNKRZ� XSRQ DQ RUDQJHOHDI�

$GDP HPEUDFHG (YH � ZKHQ LW VHHV LQ LW WKH <RXPHW IRUVSRUWDQGMHVW�

LPDJH RI LWVHOI � WKH FUHDWLRQ RI LWV VZHHWHVW PR ,Q WKH OX[XULRXVODS RI \RXQJDXULFXODV�

2IWZLQJHGZLWKFRQYHUVHVZHHWWKHODJJDUGWLPH� �

PHQWV � WKH IUXLW RI LWV VHFUHW ORYH " %HEROG �

P\ IULHQG � KHQFH FRPH WKRVH VXUSULVHV � WKRVH :K\ PXVW \RX PDNH \RXU VFHQH VR QDUURZ DQG
VXGGHQ DQG RIWHQ VR SOHDVLQJ � VR GHHSO\ SUR � _ OHW WKH VRXO EHJ VR RIWHQ DQG ODERULRXVO\ � LQ RXU
SKHWLF DQG SRZHUIXO V\PSDWKLHV � KHQFH WKH SRRU KXPDQLW\ � WKH VSLULWXDO DOPV ZKLFK LW

GLYLQH DQG GLYLQLQJ SRZHU RI ILUVW LPSUHVVLRQV � PD\ KDYH IDU FKHDSHU DQG DOO DW RQFH LI \RX
7KH VHFRQG LPSUHVVLRQ FDQ QHYHU JLYH LW � 7KDW VHQG LW LQWR WKH UHDOP RI VSLULWV DQG GLYHVW LW

RQO\ ZHDNHQV WKH UDSWXUH RI WKH ILUVW DQG GH HQWLUHO\ RI LWV FRUSRUHDO QDWXUH � +DYH \RX QHYHU
FRPSRVHV WKH SLFWXUH � $V ORQJ DV WKH VRXO UHDG OHWWHUV IURP WKH GHDG WR WKH OLYLQJ "

UHDOL]HV WKH ILUVW GUHDP � LW IORDWV � DV LW ZHUH � LQ &KDU � 0DQ\ �

WKH (O\VLXP RI FKLOGKRRG � :KHQ WKH GUHDP LV 7KHDJ � :HOO � WKHQ � \RX NQRZ ZKDW IUHHGRP
GLVVROYHG � WKHQ � DODV � WKH JRGV KDYH EHFRPH DQG DEVHQFH RI UHVWUDLQW WKHUH LV LQ WKH NLQJGRP
PHQ � WKHQ ZHPXVW WLOO WKH JURXQG DQG HDW RXU RI VSLULWV � 7KHUHIRUH LW LV WKDW FKLOGUHQ ORYH
EUHDG LQ VRUURZ DQG LQ WKH VZHDW RI RXU IDFH � GUHDPV RI WKLV NLQG VR PXFK �EHFDXVH WKH\ EOHQG
2EVHUYH SDUWLFXODUO\ � WKDW � ZLWK ZHOO �RUJDQL]HG WKHP ZLWK WKHLU RZQ GUHDPV � ZKLFK WKH\ VHHP
PHQ � UHPLQLVFHQFHV RI WKLV NLQG DUH PRVWO\ WR FRQILUP WKHUHZLWK DV ZLWK WUDGLWLRQV IURP
EHDXWLIXO � EXW ZLOG � URPDQWLF � RIWHQ H[DJJHUDWHG � DQRWKHU ZRUOG � )RU P\VHOI � WKRXJK , WROHUDWH
SUHFLVHO\ OLNH WKH LPSUHVVLRQV DQG IHHOLQJV RI _ WKHVH WKLQJV LQ SRHWU\ � DQG RQFH GHOLJKWHG LQ

WKHLU \RXWK � 6LFNO\ SHRSOH UHWDLQ LGHDV RI SDLQ � WKHP � DWP\ SUHVHQW WLPH RI OLIH , DP FRQWHQW WR

ZHDN SHRSOH IHHOLQJV RI GLIILFXOW\ DQG WURXEOH UHQRXQFH WKH GUHDP RI SUH �H[LVWHQFH � DQG WR

WKH UHIOHFWLRQV RI WKHLU HDUO\ LPSUHVVLRQV � 7KHVH VWXG\ P\ VRXO LQ LWV SUHVHQW ERQGV � LQ LWV SRRU
IHHOLQJV UHWXUQ � DW FHUWDLQ WLPHV � LQ PRPHQWV RI DFWXDOLW\ �

ZHDNQHVV � RI VXGGHQ DWWDFN � ZKHQ WKH VRXO LV &KDU � $QG ZKDW UHVXOWV GR \RX GUDZ IURP
RII LWV JXDUG DQG JLYHV LWVHOI XS WR LQYROXQWDU\ \RXU VWXGLHV LQ LW "

FRLQELQDWLRQV RI WKRXJKW � WKH\ UHWXUQ RIWHQ � 7KHDJ� 5HVXOWV " 7KDW 
 V PRUH WKDQ , NQRZ �

WKH\ EHFRPH GRPLQDQW IHHOLQJV � , FRXOG PHQ %XW WKH VWXG\ LWVHOI � LW VHHPV WR PH � LV YHU\ SUR
WLRQ VWULNLQJ H[DPSOHV RI WKLV � EXW WKH\ ZRXOG ILWDEOH � DQG , ZLVK WKDW ZH PLJKW VWXG\ RXU
OHDG XV WRR IDU RXW RI WKH ZD\ � 2EVHUYH SHRSOH FKLOGUHQ IRU WKH VDPH SXUSRVH �

LQ ORYH � DQG LQVDQH SHRSOH � HVSHFLDOO\ PHODQ &KDU � )RU ZKDW SXUSRVH "

FKRO\ ORYH DQG PLOG LQVDQLW\ � \RX ZLOO VHH WKH 7KHDJ � 7R QRWLFH WKHLU ILUVW LPSUHVVLRQV � WKH
SRZHU RI ILUVW LPSUHVVLRQV � WKH HQWLUH \RXWK RI PDQQHU LQ ZKLFK WKHLU VRXOV DUH DIIHFWHG E\

WKH VRXO LQ HYHU\ WUDLW RI WKH SLFWXUHV ZKLFK WKHP � WKH VHFUHW LGHDV DQG LPDJHV ZLWK ZKLFK
ILOOHG WKHLU PLQGV � \RX ZLOO KHDU WKHP LQ DOO WKH\ HQWHUWDLQ WKHPVHOYHV � ZKLFK WKH\ VSLQ DQG
WKH FRPSODLQLQJV RI WKHLU DEHUUDWLRQV � 1D\ � VSLQ � OLNH D ILQH LQYLVLEOH ZHE � DFFRUGLQJ WR WKHLU
REVHUYH \RXU RZQ VRXO LQ GUHDPV � 7KHUH � ZH RZQ ZLOO DQG SOHDVXUH � +DYH \RX QHYHU RE
DOO ZDQGHU DOLNH � $IWHU D FHUWDLQ DJH � ZH GH VHUYHG WKDW FKLOGUHQ ZLOO VRPHWLPHV � RQ D VXG
FRUDWH DOO RXU GUHDPV ZLWK VFHQHV RI RXU \RXWK � GHQ � JLYH XWWHUDQFH WR LGHDV ZKLFK PDNH XV
WKH YHU\ SHUVRQV ZKR DSSHDU LQ WKHP � LI WKH\ ZRQGHU KRZ WKH\ JRW SRVVHVVLRQ RI WKHP � ZKLFK
ZHUH RXU QHDUHVW DQG PRVW EHORYHG � DVVXPH SUHVXSSRVH D ORQJ VHULHV RI RWKHU LGHDV DQG VH

RWKHU � DQG � DV LW VHHPV � PRUH ORYHO\ DQG URPDQ FUHW VHOI �FRPPXQLQJV � ZKLFK EUHDN IRUWK OLNH D

WLF IRUPV � ,Q DOO WKH IDQWDVLHV RI ORYH WKH ILUVW IXOO VWUHDP � RXW RI WKH HDUWK � DQ LQIDOOLEOH VLJQ
LPSUHVVLRQ LV WKH GHDUHVW � WKH PRVW LQGHOLEOH � _ WKDW WKH VWUHDP ZDV QRW SURGXFHG LQ D PRPHQW

,Q VKRUW � ZH VSHOO WRJHWKHU � ZKHUH ZH FDQ � DQ IURP D IHZ UDLQ �GURSV � EXW KDG ORQJ EHHQ IORZ
DOSKDEHW RXW RI RXU \RXWK ZKRVH WUDLWV DUH WKH LQJ FRQFHDOHG EHQHDWK WKH JURXQG � DQG � LW PD\
PRVW DJUHHDEOH � WKH PRVW LPSUHVVLYH � WKH PRVW EH � KDG EURNHQ WKURXJK PDQ\ D FDYH � KDG FDU �

IDPLOLDU WR XV � +DYH , VDWLVILHG \RX ZLWK P\ ULHG DZD\ PDQ\ D URFN � DQG FRQWUDFWHG PDQ\
VROXWLRQ " GHILOHPHQWV "

&KDU � 1RW HQWLUHO\ � 6RPH UHPLQLVFHQFHV DUH &KDU � $QG LI ZH GR REVHUYH WKLV � ZKR FDQ

VR ZRQGHUIXO � VR IRUHLJQ � DQG � WR XVH \RXU ODQ UHVLVW 1DWXUH " &DQ ZH DUUHVW WKH FRXUVH RI

JXDJH � VR LQFDSDEOH RI EHLQJ VSHOW ZLWK WKH LP WKHVH VWUHDPV RU EULQJ WKHP WR OLJKW " &DQ ZH
SUHVVLRQV RI WKH \RXWK DQG FKLOGKRRG RI WKLV FKDQJH WKH FRQVWLWXWLRQ RI WKH HDUWK DQG RI

/LIH � WKDW KXPDQ VRXOV DFFRUGLQJ WR RXU SOHDVXUH "

7KHDJ � 7KDW WKH\ QHFHVVDULO\ UHTXLUH DQRWKHU � 7KHDJ � :H FDQ LQ RQH VHQVH � DQG LQ DQRWKHU
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VHQVH ZH FDQQRW � :H FDQ DV IDU DV ZH RXJKW� _ PRUH UHDVRQDEO\ WR�GD\ RQ WK
H

VXEMHFW RI RXU
DQG ZH RXJKW DV IDU DV ZH FDQ � ,I WKH VRXOV FRQYHUVDWLRQ � <HVWHUGD\ \RX ZHUH VRPHZKDW

RI RXU FKLOGUHQ DUH GHDU WR XV � DQG ZH DUH DV ZDUP �

GHHSO\ FRQYLQFHG DV , DP � RI WKH SRZHU RI ILUVW 7KHDJHV� 7KDW GHSHQGV RQ ZKDW \RX PHDQ
LPSUHVVLRQV � RXJKW ZH QRW LPSHUFHSWLEO\ WR E\ UHDVRQDEOH 
 DQG 
 ZDUP � ,I HTXDQLPLW\ LV

JXLGH DQG WR GHWHUPLQH WKHVH ILUVW LPSUHVVLRQV � VKRZQ E\ LQYHVWLJDWLQJ � WKHQ , KDG LW \HVWHUGD\ �

VR IDU DV WKH\ DUH LQ RXU SRZHU " , VD\ � LPSHU EXW LI \RX GHVLUH WKDW OD[LW\ DQG FROGQHVV WR

FHSWLEO\ � IRU HOVH LW LV DOO LQ YDLQ � 7KH VRXO � LQ ZKLFK HYHU\WKLQJ LV LQGLIIHUHQW
LWV PRVW VHFUHW RSHUDWLRQV � EHDUV QR UHVWUDLQW � QR &KDU � 1RW H[DFWO\ LQGLWIHUHQW � 7R ZKRP FDQ

PHFKDQLFDO ODZ � LW ZRUNV IUHHO\ RXW RI LWV RZQ LW EH D PDWWHU RI LQGLIIHUHQFH WKDW SRRU � YH[HG
QDWXUH � DQG WKHVH ILUVW HIIRUWV FRQWDLQ WKH HP � _ PDQ VKRXOG ILQG VRPH LQGHPQLILFDWLRQ IRU SUH
EOHP RI DOO LWV IXWXUH ZRUNLQJV WKURXJK WKH VHQW � SUHVVLQJ HYLOV � DW OHDVW LQ WKH EHDXWLIXO
ZKROH FRXUVH RI LWV OLIH � 7R ZDWFK LW � WKHUHIRUH � YLVLRQV RI KRSH " WKDW KH VKRXOG UHFHLYH VRPH
DQG � ZKHQ LQ SOHDVDQW ZLOGV DQG DJUHHDEOH OLJKW FRQFHUQLQJ *RG � WKH ZRUOG � WKH FRXUVH RI

ODE\ULQWKV LW ZDQGHUV DQG ORVHV LWV ZD\ � WR IDWH " :KHUH 6HQHFD 
 V UHDVRQV FHDVH � ZKHUH
JXLGH LW LQ WKH VKDSH RI D EULJKW VWDU � RU OLNH HYHQ 5HOLJLRQ GRHV QRW H[SODLQ � EXW RQO\ WLHV
0LQHUYD LQ +RPHU � LQ WKH IRUP RI D IRUHLJQ WUD � _ QHZ NQRWV � WKHUH �

YHOOHU �  QRW WHDFKHU RU RYHUVHHU � � LQ VKRUW � DV D 7KHDJ &KDULFOHV � OHW XV QRW EULQJ UHOLJLRQ LQWR
FHUWDLQ SKLORVRSKHU GHVLUHG IRU KLV GDLO\ SRU WKH SOD\ � HVSHFLDOO\ LQ VR GLVSDUDJLQJ PDQQHU �

WLRQ � WR VXSSO\ WR RXU FKLOGUHQ MR\IXO PRUQLQJ 5HOLJLRQ � PRVW VXUHO\ � NQRZV QRWKLQJ RIPHWHP
LPDJHV DQG \RXWKIXO SLFWXUHV � WKDW KHUHDIWHU DW SV\FKRVLV � EXW SRLQWV LQ TXLWH DQRWKHU GLUHFWLRQ �

HYHQLQJ DQG LQ ROG DJH � WKH\ PD\ KDYH JODG ZLWK DOO LWV SURPLVHV � WKUHDWV � FRPPDQGV � H[DP
UHPLQLVFHQFHV IURP WKH 3ODWRQLF NLQJGRP RI SOHV � 7KH ZKHHO RI ,[LRQ � WKH VWRQH RI 6LV\
VSLULWV DQG PD\ DFTXLUH QR GHEDVLQJ DQG WHUULEOH SKXV � WKH GUDZLQJ RI WKH 'DQDLGHV � VXFK ZRXOG
LGHDV RI PHWHPSV\FKRVLV �  WKDW , WKLQN ZH FDQ EH WKH HWHUQDO UHYROXWLRQ RI KXPDQ GHVWLQ\ � QRW
DQG RXJKW WR GR � DOWKRXJK � RI FRXUVH � VXEMHFW WR D FRPIRUWLQJ � KHDYHQO\ UHFRPSHQVH � ,Q 'DQWH 
 V

WKH SRZHU RI IDWH � KHOO � WKH K\SRFULWHV ZDON ZLWK OHDGHQ PDQ WOHV
&KDU � <HV � WR EH VXUH � VXEMHFW WR WKH SRZHU DQG DYHUWHG � EDFNZDUG �ORRNLQJ � IDFH � LQ D SHUSH �

RI IDWH � WXDO FLUFOH � WKH\ JR IRUHYHU DQG QHYHU PRYH
7KHDJ � )RU ZH DUH QRW PDVWHUV RI DOO RXU IURP WKH VSRW � DQG IRUHYHU ORRN EHKLQG WKHP

RZQ LGHDV DQG LPSUHVVLRQV � PXFK OHVV RI WKH ZLWK WKHLU WZLVWHG QHFNV �

LPSUHVVLRQV RI RXU IULHQGV DQG RXU FKLOGUHQ � ,W &KDU � %XW �P\ IULHQG � GR \RX DOVR ORRN EDFN

LV QRW ZH RXUVHOYHV ZKR KDYH SODFHG RXU VRXOV FDOPO\ � D IHZ PRPHQWV � +RZ PDQ\ ZUHWFKHV
KHUH �PXFK OHVV KDYH ZH DUPHG WKHLU IRUFHVDJDLQVW DUH WKHUH EHKLQG \RX �ZKR KDYH QRW GHVHUYHG WR

WKH XQLYHUVH ZKLFK VWUHDPV WR WKHP IURP HYHU\ IDOO VR ORZ � ZKR � WKHUHIRUH � PXVW ULVH KLJKHU LQ

VLGH � 7KHUH DUH DFWXDOO\ SHUVRQV ZKR DUH GHV � WKLV OLIH LQ RUGHU WR UHFRQFLOH XV � LQ VRPH GHJUHH �

WLQHG WR VRUURZV DQGPLVIRUWXQH � IRU ZKRP HDUO\ _ ZLWK 'LYLQH MXVWLFH DQG PHUF\ �

LPSUHVVLRQV DQG LGHDV � FDUHV DQG GLVHDVH KDYH 7KHDJ � 7R UHFRQFLOH " <RX ZRXOG WKHQ EH DQ

LQ D JUHDW PHDVXUH GLPLQLVKHG DQG GHVWUR\HG HQHP\ RI *RG � LI WKHUH EH QR PLJUDWLRQ RI VRXOV
WKH MR\ RI OLIH � 7KH FXS ZKLFK WKH\ DUH WR LQ WKH FLUFXODWLRQV RI +XPDQLW\ " <RX PXVW
GULQN KDV EHHQ PDGH ELWWHU � RU HOVH WXUELG DQG QHHGV GHQ\ KLV MXVWLFH DQG SDWHUQDO JRRGQHVV � LI

GLVWDVWHIXO � IRU WKHUH DUH HYLOV ZKLFK FDQQRW EH KH GLG QRW SHUPLW \RX WR UHWXUQ WR WKLV HDUWK
ZKROO\ GRQH DZD\ LQ WKLV OLIH � 7KHVH SHUVRQV � _ DJDLQ DQG DJDLQ " )RU P\VHOI � , FRQIHVV , DP

WR
R
� PXVW FRQWHQW WKHPVHOYHV �PHDQZKLOH � WR EHDU KHDUWLO\ VDWLVILHG ZLWK KDYLQJ EHHQ RQFH RQ WKH

ZLWK FKHHUIXOQHVV � DW OHDVW ZLWK HTXDQLPLW\ � WKH HDUWK DQG OLYHG P\ OLIH � DV PDQ � )RU DW EHVW �
EXUGHQ ZKLFK LV ODLG XSRQ WKHP � WKH LQVHSDUD VD\V RQH RI WKH HOGHVW VDJHV � LW LV ૺ ODERU DQG
EOH EXUGHQ RI OLIH � DQG WR DZDLW LQ KRSH DQRWKHU � VRUURZ � � DQG WKDW LV LWV HYHUODVWLQJ FLUFOH �
IUHHU � EHWWHU EHLQJ � ૺ 0DQ ZKR LV ERUQ RI ZRPDQ LV RI IHZ GD\V DQG
&KDU � 'R \RX VHH QRZ KRZ \RX DUULYH DWP\ IXOO RI WURXEOH � +H FRPHWK IRUWK DV D IORZHU

PHWHPSV\FKRVLV " :KR NQRZV ZKDW WKHVH SHR � DQG LV FXW GRZQ � KH IOHHWK DOVR DV D VKDGRZ
SOH PD\ KDYH FRPPLWWHG LQ WKHLU IRUPHU VWDWH � DQG FRQWLQXHWK QRW � � 7KDW LV KLV GHVWLQ\ �

WKDW WKH\ DUH QRZ PDGH VR PLVHUDEOH E\ WKH &KDU � $ VDG GHVWLQ\ �

KDQG RI IDWH DQG QRW E\ WKHLU RZQ IDXOW " %XW 7KHDJ � 6DG RU FRQVROLQJ � � HQRXJK � LW LV ELV
\RX DUH SUHSDULQJ WR JR � GHVWLQ\ � :KHQ \RX ORRN DW KXPDQ OLIH LQ DOO

7KHDJ � ,W LV ODWH � $QRWKHU WLPH ZH ZLOO LWV FRQQHFWLRQV � GRHV QRW HYHU\WKLQJ ZLWKLQ \RX
EHJLQ ZKHUH ZH OHDYH RII � DV LV WKH ODZ RI PH VHHP WR FU\ DORXG � ૺ *RG EH SUDLVHG � , DP WR

WHPSV\FKRVLV � 6OHHS ZHOO � &KDULFOHV � DQG GUHDP EH OLYHG EXW RQFH �ૻ 7KH PRUQLQJ RI RXU GD\V �

RI WKH SULPHYDO UHDOPV RI ORYH � DQG QRW WKDW KRZ VRRQ SDVW � 7KH EXG RI RXU HDUWKO\ EHLQJ
\RX ZHUH RQFH 6HMDQXV RU 5DYDLOODF � KRZ VRRQ ZLWKHUHG � 1RZ WKH GD\ JHWV VXOWU\ �

&KDU � ,Q WKDW FDVH LW ZHUH ZHOO WKDW , DP QR ZHDULQHVV RI OLIH VXFFHHGV � JUDGXDOO\ WKH HYHQLQJ
ORQJHU VR � DQG WKDWP\ HYLO GHVWLQ\ OLHV DOUHDG\ GUDZV QLJK �DQG WKH VXQ JRHV GRZQ � 0DQ IDGHV
EHKLQG PH � 6OHHS ZHOO � DV KH EORRPHG � KH IRUJHWV KL
V

RZQ WKRXJKWV � KH

GLVWUXVWV KLV RZQ SRZHUV �KH GLHVEHIRUH KH GLHV �

� ',$/2*8( ,, � DQG UHMRLFHV WR ILQG KLV JUDYH � 7KLV LV WKH XQ
&KDULFOHV � , KRSH �P\ IULHQG � WR KHDU \RX VSHDN _ FKDQJHDEOH FLUFOH RI WKH GD\V DQG VHDVRQV � RI
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WKH OLIH�SHULRG DQG KXPDQ DJHV RQ RXU HDUWK� LQ WKLV ZRUOG � HOVH� ZR WR SRRU KXPDQLW\ �
$QG \RX ZRXOG KDYH WKH ZUHWFK WUHDG WKLV FLUFOH :KDW ZLVH PDQ ZRXOG ZLVK WR EH LQRFXODWHG
D WKRXVDQG WLPHV ZKHQ KH UHMRLFHV WR KDYH WURG � _ ZLWK WKH SODJXH LQ RUGHU WR DVFHUWDLQ LWV WUXH
GHQ LW EXW RQFH � <RX ZRXOG KDYH 1DWXUH � OLNH QDWXUH " :KDW PDQ ZRXOG ZLVK WREH D SDWUL
3HQHORSH � IRUHYHU ZHDYH EHU ZHE DQG ZHDYH LW FLGH RU D PDWULFLGH � LQ RUGHU WR OHDUQ KRZ 1HUR
DQHZ� RQO\ WR GHVWUR\ LW DJDLQ � 8QIRUWXQDWH RU DQ\ RWKHU PRQVWHU PXVW KDYH IHOW " $QG
+XPDQLW\ ZLWK DOO LWV WDOHQWV �KRSHV DQG SRZHUV � ZKDW NLQG RI D GHVWLQ\ ZRXOG WKDW EH � ZKLFK
:HDN �PLQGHG 3HQHORSH � � � IR

U

ZKRVH XQGHU VKRXOG ILQG SOHDVXUH LQ PDNLQJ PH SHUIRUP DOO
VWDQGLQJ DW OHDVW , ZRXOG QRW EH D VXLWRU � VRUWV RI GHWHVWDEOH SDUWV � LQ RUGHU WR JLYH PH WKH
&KDU � %XW � P\ IULHQG � KDV QRW WKH WUHH � WKH IHHOLQJ WKDW , KDG SHUIRUPHG WKHP " <RX VHH

IORZHU � WKH GD\ � WKH VDPH GHVWLQ\ " DQG GR WKH\ ZKDW D V\VWHP LW LV WKDW FDQ IXUQLVK RFFDVLRQ IRU
QRW UHWXUQ WRR " ,W DSSHDUV WR EH WKH ODZ RI DOO PDQQHU RI HQRUPLWLHV � PDNLQJ WKH OXVWV
1DWXUH � ZK\ VKRXOG ZHDN � SURXG PDQ DORQH ZKLFK WKH YLOODLQ IHHOV ZLWKLQ KLPVHOI � KLV SUH
UHVLVW LW " VHQW GHVWLQDWLRQ � DQG JLYLQJ KLP � ZKHQ KH GLHV

7KHDJ � 7UXO\ � KH ZRXOG EH ZHDN DQG SURXG � XSRQ WKH JDOORZV � WKH VZHHW FRQVRODWLRQ WKDW

WR UHVLVW LW DV D WUHH � DV D IORZHU � RU DV WKH GD\ � _ ૺ QRZ KH KDV H[SLDWHG RQH RI KLV GHEWV � � LW

EXW KH LV QHLWKHU RI WKH WKUHH � DQG IXUWKHUPRUH ZDV KLV GHVWLQDWLRQ WR WUHDG WKDW SDWK DW SUH
WKHVH WKUHH GR QRW UHWXUQ � 7KH WUHH VWDQGV URRWHG VHQW � ZKDW KH KDV QRW \HW OHDUQHG DQG H[SH

LQ WKH HDUWK � DQG LI LW KDV � DV , GRXEW QRW � D OLIH � ULHQFHG � KH ZLOO KDYH WLPH WR OHDUQ LQ RWKHU VWD

LW LV RQO\ WKH ILUVW JHUP RI DQ LQIHULRU NLQG RI WLRQV � �

OLIH � 7KLV � LW LV D JUHDW ZKLOH LQ ZRUNLQJ RXW � _ &KDU � :H ZLOO QRW VSHDN RI WKHVH DEXVHV �

DQG PXVW UHPDLQ ORQJ LQ LWV SODFH � (YHU\ \HDU 7KH EHVW WKLQJV PD\ EH DEXVHG � LQ WKH ZRUVW

LV WR LW EXW RQH GD\ � WKH VSULQJ LWV PRUQLQJ � WKH PDQQHU � E\ IRROLVK DQG ZLFNHG PHQ � , UHWXUQ
ZLQWHU LWV VOHHS � ,W PXVW HQGXUH � SURGXFH PDQ\ WR P\ TXHVWLRQ � +RZ ZLOO \RX YLQGLFDWH WKH
OHDYHV � EORVVRPV DQG IUXLWV ZKLFK VHUYH WKH DL

U � JRRGQHVV RI *RG ZKR KDV PDGH WKH ORW RI PDQ
DQLPDOV � PDQ �  WKH ZKROH VXSHULRU FUHDWLRQ � VR XQHTXDO " (LWKHU � WKH LGHDV RI HYLO DQG JRRG �

7KHQ LW JUDGXDOO\ JURZV ROG DQG GLHV � 7KDW SHUIHFW RU LPSHUIHFW � KDSS\ RU XQKDSS\ � PXVW
ZKLFK QRZ VKRRWV IRUWK DURXQG LW � LV QRW LWVHOI EH YHU\ LQGLIIHUHQW WR KLP � RU
EXW LWV RIIVSULQJ � :KDW KDV EHFRPH RI LWV OLIH 7KHDJ � 2

U ZH RXJKW QRW WR PHDVXUH KLP E\

SRZHU DQG OLIH �EUHDWK � LQ RGRUV � EORVVRPV � OHDYHV � RXU SHWW\ � QDUURZ � SLWLIXO VWDQGDUG � :KR LV

IUXLWV �ZH NQRZ RU GR QRW NQRZ � 2XU JODQFH KDSS\ " :KR LV XQKDSS\ " ,V WKH FLYLOL]HG
FDQQRW DQG PXVW QRW SHQHWUDWH WKH NLQJGRP RI PDQ PRUH VR WKDQ WKH VDYDJH " 7KH VODYH LQ

SURGXFWLYH SRZHUV � 7KH WUHH � WKHQ � GRHV QRW JROGHQ � PRUH WKDQ WKH VODYH LQ LURQ FKDLQV "

FRPHZLWKLQ \RXU SDOLQJHQHVLD � LW GRHV QRW PL � :KHUH � RQ RXU HDUWK � GZHOOV SHUIHFWLRQ " :KHUH
JUDWH � EXW OLYHV RXW LWV OLIH � DV D ZRUOG RI FKDQJH KDV LW EXLOW LWVHOI DQ KRXVH " $UH ZH FRQVWLWXWHG
DEOH � XQUHWXUQLQJ OHDYHV � EORVVRPV DQG IUXLWV � LWV MXGJHV " :H ZKR OLYH RQO\ RQ WKH GROH RI LWV

7KH VDPH RI WKH IORZHU � $QG WKH VLPLOH RI JUDFH DQG PHUF\ " *RG FUHDWHG XV QRW WR MXGJH
WKH GD\ � ZKLFK FHUWDLQO\ QHYHU UHWXUQV � ZDV � XQ WKH KXPDQ VSHFLHV � EXW WR OLYH LQ LW DQG WR UH
GRXEWHGO\ � PHDQW RQO\ DV D VLPLOH � <RX DUH � MRLFH LQ RXU SODFH � DQG WR EOHVV RXU NLQG ZKHUHYHU
WKHUHIRUH � HQWLUHO\ ZLWKRXW H[DPSOH LQ WKH RUGHU DQG DV IDU DV ZH FDQ � +H KLPVHOI KDV GRQH SR

RI QDWXUH � $QG GR \RX WKLQN WKDW PDQ � PDQ PRUH WKDQ � DFFRUGLQJ WR ELV ZLVGRP � KH FRXOG �

DORQH � LV WR EH WKLV H[DPSOH RI DQ ,[LRQLF � 7DQ WKDQ � DFFRUGLQJ WR KLV JRRGQHVV � KH VKRXOG � +H
WDOLVWLF �'DQDLGDO GHVWLQ\ " DQ H[DPSOH ZLWKRXW WRRN FRXQVHO RI ERWK � DQG VR KH FUHDWHG WKH KX
H[DPSOH � QD\ � DOPRVW ZLWKRXW GHVLJQ " PDQ UDFH � :KR FDQ DVN � ૺ ZK\ QR ELJKHU " �
&KDU � 1RW HQWLUHO\ ZLWKRXW GHVLJQ � +HZRXOG ૺ ZK\ QR ORZHU "ૻ (QRXJK � LW H[LVWV � DQG OHW

OHDUQ WKH VFLHQFH RI OLIH LQ WKH RQO\ ZD\ LQ ZKLFK HDFK RQH UHMRLFH WKDW KH WRR H[LVWV � HQMR\ KLV

LW FDQ EH OHDUQHG � E\ WKHPRVW PDQ\ �VLGHG YLHZ EHLQJ � DQG WUXVW LQ +LP ZKR EURXJKW KLP KLWKHU �

RI LW � DQG WKHPRVW OLYLQJ H[SHULHQFH � +H ZRXOG � WKDW +H ZLOO DOVR OHDG KLP IRUWK DQG OHDG KLP
WKHUHIRUH � DOZD\V EH WULHG � SXULILHG � UHILQHG � FRQ IDUWKHU �

ILUPHG � WKH WKUHDG RI KLV LGHQWLW\ ZRXOG FRQ &KDU � 6R � WKH LQHTXDOLWLHV RI WKH KXPDQ FRQ
WLQXH DQG KH ZRXLG DGYDQFH � KRZHYHU PXFK KH GLWLRQ � RQ RXU HDUWK � ILQG QR H[SODQDWLRQ ZLWK
PLJKW VHHP WR PRYH LQ D FLUFOH � \RX "

7KHDJ � $ VORZ SURJUHVV � LQ ZKLFK )DWH ZRXOG 7KHDJ � 1R RWKHU WKDQ WKLV � � WKH\ OD\ LQ WKH
WUHDW XV DV 3KU\JLDQV � ZKR DUH DOZD\V ZLVH EH � SODQ RI FUHDWLRQ �ૻ 2XU SODQHW � DV LW LV RQFH IRU
KLQGKDQG � DQG QHYHU NQRZ KRZ WKH ER\ IHHOV DOO FRQVWLWXWHG � ZDV LQWHQGHG WR EHDU ZKDW LW

ZKR UHFHLYHV WKH VWULSHV � XQWLO WKH\ KDYH UH � FDQ � WR SURGXFH ZKDW LW FDQ � 7KHUHIRUH LW KDV
FHLYHG WKHP WKHPVHOYHV � $QG WR UHFHLYH WKHVH EHHQ PDGH D JOREH ZLWK DOO YDULHWLHV RI FOLPDWH �

VWULSHV IRUHYHU � RI FRXQWU\ � RI YHJHWDEOH � DQLPDO � KXPDQ NLQGV �

&KDU � )DWH ZLOO QRW LQIOLFW WKHP ZLWKRXW QHHG � _ 7KH ODGGHU LV HUHFWHG LQ ERWK KHPLVSKHUHV � LWV

DQG VLQFH LW LV RQFH IRU DOO HVWDEOLVKHG � WKDW ZH URXQGV DUH LQQXPHUDEOH � ZKHUH GR WKH\ WHUPL
UHDOO\ DQG WUXO\ NQRZ RQO\ WKDW ZKLFK ZH KDYH QDWH " 7KURXJK DQ KXQGUHG JDWHV HYHU\WKLQJ
RXUVHOYHV WULHG DQG H[SHULHQFHG SUHVVHV LQWR WKH NLQJGRP RI *RG � DQG � WKURXJK

7KHDJ � ,W VHHPV WR PH �P\ IULHQG � WKDW \RX KXQGUHG WKRXVDQG � IRUWK DJDLQ � LQ DOO JUDGDWLRQV �

DEXVH WKH WUXHVW RI SURSRVLWLRQV � ZKHQ \RX XSZDUGV � IRUZDUGV � :KHUH *RG VKDOO EOHVV WKH
DSSO\ LW LQ WKDW ZD\ � , QHHG QRW WU

\

HYHU\WKLQJ SRRU � PHUFKDQGLVHG QHJUR " ZEHWKHU LQ D SDUD
��
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GLVH DPRQJ WKH PRXQWDLQV � RU EHQHDWK D OD]\ 7KH\ ZHQW IRUWK DQG VRRQ WKH WRQH RI WKHLU
ELVKRS 
VPLWUH � EHFDXVH KH KDV RQFH JURXQG KLP FRQYHUVDWLRQ ZDV FKDQJHG � 7KH KRO\ VLOHQFH
VHOI ZHDU\ � OHW WKRVH GHFLGH ZKR FDQ� $V ZKLFK QLJKW VSUHDG DURXQG WKHP � WKH EULJKW
GLYHUVH DV WKLV ZRUOG LV� VR GLYHUVH ZLOO WKH FHOHVWLDO OXPLQDULHV VXVSHQGHG OLNH ODPSV DERYH
IXWXUH DOVR EH� 2U LI QRW � � LI HYHU\WKLQJ LV WR WKHLU KHDGV � RQ WKH RQH VLGH VRPH OLQJHULQJ
EH XQLWHG E\ VLPSOHU HQGV DQG PRUH GHWHUPLQDWH VKLPPHU RI WKH HYHQLQJ UHG� RQ WKH RWKHU WKH
PDJQLWXGHV � ZK\ � VRPXFK WKH EHWWHU � (QRXJK � _ PRRQ OLIWLQJ KHUVHOI VRIWO\ IURP EHKLQG WKH
, RIWHQ ILQG KDSSLQHVV KHUH� ZKHUH , VRXJKW LW VKDGRZV RI WKH IRUHVW � � KRZ GRHV WKLV PDJQLIL
QRW � EHDXW\ EHQHDWK D FRYHULQJ ZKLFK VHHPHG FHQW WHPSOH H[DOW � H[SDQG � HQODUJH WKH VRXO� $W
PRVW IRUHLJQ WR LW � ZLVGRP DQG YLUWXH � IRU WKH VXFK PRPHQWV � RQH IHHOV VR SHUIHFWO\ WKH EHDXW\
PRVW SDUW� LQ UXGH� GHVSLVHG DQG XQGLVWLQJXLVK DQG WKH QRWELQJQHVV RI HDUWK� DQG ZKDW UHIUHVK
DEOH IRUPV � 3UHFLVHO\ � ZKHUH SDLQW DQG SULQN PHQW *RG KDV SURYLGHG IRU XV RQ WKLV VWDU� RQ
LQJ EHJLQ � WKHUH WUXWK � MXVWLFH � KDSSLQHVV FHDVH � ZKLFK VXQ DQG PRRQ � WKH WZR IDLU OLJKWV RI
DQG VKDOO ZH OHW RXU SRRU SLOJULP PLJUDWH WR KHDYHQ � DOWHUQDWLQJ � FRQGXFW XV WKURXJK OLIH�
WKHVH JLOGHG SDJRGDV � WR ORVH WKH WUXWK ZKLFK DQG KRZ ORZ DQG VPDOO DQG YDQLVKLQJ LV WKLV
WKH\ SRVVHVV DQG WR H[FKDQJH LQZDUG ZRUWK DQG VSHFN RI RXU HDUWE� FRPSDUHG ZLWK WKH PHDVXUH �
ZHDOWK IRU ZUHWFKHG RXWZDUG WLQVHO " 7KH PRUH OHVV VSOHQGRU DQG JORU\ RI VWDUV� VXQV DQG
, OHDUQ WR NQRZ +XPDQLW\ E\ RWKHU WRNHQV WKDQ ZRUOGV�
WKH FXW RI WKH FORDN � WKHPRUH FDXVH , ILQG � HYHQ _ :KDW WKLQN \RX QRZ � VDLG 7KHDJHV � RI \RXU
LQ WKLV VWDJH RI EHLQJ � WR DGRUH 3URYLGHQFH ZLWK SULQFLSLXP PLQLPL�DFFRUGLQJ WRZKLFK � \RX ZRXOG
NQHHOLQJ UHYHUHQFH � :KHUH ZH H[SHFW WKH EH IRUHYHU NQRFNLQJ DERXW RQ WKH HDUWK� FKDLQHG
JUHDWHVW PLVHU\ � WKHUH GZHOOV RIWHQ WKH JUHDWHVW WR D JUDLQ RI VDQG " /RRN DW WKH KHDYHQV � *RG
V
KDSSLQHVV � 6LPSOLFLW\ LV QRW VWXSLGLW\ � DQG FXQ VWDU �ZULWLQJ� WKH SULPHYDO WUDGLWLRQ RI RXU LP
QLQJ LV QHLWKHU EOHVVLQJ QRU ZLVGRP � , WKHUH PRUWDOLW\ � WKH OXPLQRXV FKDUW RI RXU IDU SLO�
IRUH VWLOO KROG ZLWK WKH SRHW � JULPDJH � :KHUH GRHV WKH XQLYHUVH HQG " $QG

ZK\ GR UD\V FRPH GRZQ WR XV IURP \RQGHU
ૺ:LVHO\GRWK'HVWLQ\ LWV JLIWVDOORW � IDUWKHVW VWDU " :K\ KDYH WKHUH EHHQ JLYHQ WR7RHDFK� IRRG� VKHOWHU� UDLPHQWDQGZKDWQRW�

6WUHQJWKWR WKHSRRUDQG WR WKHZHDNPDQ� SODFH� � PDQ WKH JODQFH DQG WKH IODPLQJ IOLJKW RI LP �

PRUWDO ERSHV " :K\ � ZKHQ ZH KDYH EHHQ H[
&KDU � %XW � P\ GHDU IULHQG � \RX VXUHO\ NQRZ KDXVWHG ZLWK WKH UD\V RI WKH VXQ DQG ERXQG IDVW

WKH ODZ RI HFRQRP\ ZKLFK KROGV DV ZHOO LQ UH WR WKH GXVW DOO WKH GD\ � GRHV *RG XQYHLO WR XV DW

JDUG WR SRZHU DV WR VSDFH " ,W UXOHV WKURXJKRXW QLJKW WKLV VXEOLPH ILHOG RI LQILQLWH HWHUQDO SURV
DOO 1DWXUH � ,V LW QRW YHU\ SUREDEOH WKDW WKH SHFWV " :H VWDQG ORVW DPLG WKH KRVW RI WK

H

'HLW\ LV JXLGHG E\ LW LQ WKH SURSDJDWLRQ DQG ZRUOGV RI *RG � ORVW LQ WKH DE\VV RI KLV LPPHQ
SURJUHVV RI KXPDQ VRXOV " +H ZKR KDV QRW VLW\ URXQG DERXW XV � $QG ZKDW VKRXOG ELQG
EHFRPH ULSH LQ RQH IRUP RI +XPDQLW\ � LV SXW P\ VSLULW WR WKLV ZHDU\ VDQG �JUDLQ � ZKHQ P\
LQWR WKH RYHQ DJDLQ � DQG � VRPH WLPH RU RWKHU � ERG\ � WKH KXOO � KDV VXQN LQWR WKH JURXQG " $OO
PXVW EH SHUIHFWHG � WKH ODZV ZKLFK ELQG PH KHUH � HYLGHQWO\ UHODWH

7KHDJ � %XW VXSSRVH KH VKRXOG EH EXUQHG LQ WR P\ ERG\ RQO\ � 7KDW LV IRUPHG RI WKLV HDUWK
WKH SURFHVV " 7KH PRXOG RI KXPDQLW\ LV VR DQG PXVW UHWXUQ WR WKLV HDUWK DJDLQ � 7KH ODZV
QDUURZ � WKH SRVLWLRQ  ZKHWKHU KHUH RU WKHUH � LQ RI PRWLRQ � WKH SUHVVXUH RI WKH DWPRVSKHUH �

UDJV RU LQ SXUSOH � KDV VR OLWWOH WR GR ZLWK WKH HYHU\WKLQJ FRQILQHV WKDW � DQG RQO\ WKDW � KHUH
UHVXOW � WKDW KH ZKR FDQQRW EH XSULJKW LQ RQH EHORZ � 7KH VSLULW RQFH HVFDSHG � RQFH ULG RI

FRVWXPH �ZLOO VFDUFHO\ EH VR LQ DQRWKHU � $W DOO WKH GHOLFDWH EXW VWURQJ EDQGV RI VHQVH � LPSXOVH �

HYHQWV � WKHUH PXVW EH QR QHFHVVLW\ DERXW LW � HOVH SURSHQVLW\ � GXW\ DQG FXVWRP ZKLFK ELQG LW WR

DO
O

WKH PRUDOLW\ RI IUHH �DJHQF\ LV DW DQ HQG � DQG WKLV OLWWOH VSKHUH RI YLVLELOLW\ � ZKDW HDUWKO\
PDQ LV WKURZQ DERXW OLNH D VWRQH � DQG VKRYHG SRZHU FDQ KROG LW ORQJHU " :KDW ODZ RI 1DWXUH
KLWKHU DQG WKLWKHU OLNH D FORG RI HDUWK � 'R \RX KDV EHHQ GLVFRYHUHG ZKLFK VKRXOG FRPSHO VRXOV
VHHZKHUH \RXU K\SRWKHVLV LV OHDGLQJ \RX DJDLQ " WR UHYROYH LQ WKLV QDUURZ UDFH �FRXUVH " 7KH

7R D IDWDO QHFHVVLW\ ZKLFK HQIHHEOHV DOO VWULYLQJ VSLULW LV UDLVHG DERYH WKH ERXQGV RI WLPH � LW

DQG DVSLUDWLRQ DIWHU KDSSLQHVV � EHDXW\ � YLUWXH GHVSLVHV VSDFH DQG WKH VORZ PRYHPHQWV RI

LQ HYHU\ IRUP � XQGHU HYHU\ PDVN � DQG ELQGV XV HDUWK � 2QFH GLVHQLERGLHG � LW LV LPPHGLDWHO\ LQ

LQ IHWWHUV RI EOLQG REHGLHQFH WR WKH FDU RI 'HV LWV SODFH � LWV VSKHUH � LQ WKH QHZ NLQJGRP WR

WLQ\ � %XW ZH KDYH EHHQ SUDWLQJ ORQJ HQRXJK ZKLFK LW EHORQJV � 3HUKDSV WKDW NLQJGRP LV

LQ WKLV QDUURZ URRP � DQG WKDW KDV PDGH RXU DURXQG XV DQG ZH SHUFHLYH LW QRW � SHUKDSV LW

FRQYHUVDWLRQ DVVXPH VXFK D FRQWUDFWHG � PHWD LV QHDU XV DQG ZH NQRZ QRW RI LW � H[FHSW LQ

SK\VLFDO FKDUDFWHU � /RRN DW WKH EHDXWLIXO � RFFDVLRQDO PRPHQWV RI KDSS\ IRUH � IHHOLQJ �ZKHQ
VWDUU\ QLJKW � <RQGHU ULVHV WKH PRRQ � , SUR WKH VRXO � DV LW ZHUH � DWWUDFWV LW WR LWVHOI � RU LW WKH
SRVH � WKDW ZH VKRXOG EHWDNH RXUVHOYHV � VRXO DQG VRXO � 3HUKDSV � WRR � WKHUH DUH DSSRLQWHG IRU XV

ERG\ � RXW RI WKLV PHWDSK\VLFDO DWPRVSKHUH LQWR SODFHV RI UHVW � UHJLRQV RI SUHSDUDWLRQ � RWKHU
IUHH 1DWXUH � ZRUOGV LQ ZKLFK � � DV RQ D JROGHQ KHDYHQ �ODG

GHU � HYHU OLJKWHU � PRUH DFWLYH DQG EOHVW � ZH � � 6LPSOH1DWXUH WR KLV KRSHKDVJLYHQ
%HKLQGWKHFORXG� WRSWKLOO DQ KXPEOHUKHDYHQ� PD\ FOLPE XSZDUG WR WKH IRXQWDLQ RI DOO OLJKW �

6RPHVDIHUZRUOG LQ GHSWK RI ZRRGVHPEUDFHG HYHU VHHNLQJ � QHYHU UHDFKLQJ WKH FHQWUH RI RXU
6RPHKDSSLHU LVODQG RQ WKHZDW 
 U\ ZDVWH � � SLOJULPDJH � WKH ERVRP RI WKH *RGKHDG � )RU
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ZH DUH DQG PXVW HYHU EH OLPLWHG � LPSHUIHFW � LPSHUIHFWLRQV � DIWHU D FHUWDLQ OHQJWK RI WLPH�
ILQLWH EHLQJV � %XW ZKHUHYHU ,PD\ EH� WKURXJK FDQ VFDUFHO\ EH UHFRJQLVHG �PXFK OHVV ODLG DVLGH �
ZKDWHYHU ZRUOGV , PD\ EH OHG � , VKDOO UHPDLQ 2IWHQ � WKH FRDUVHU DUH H[FKDQJHG IRU WKH PRUH
IRUHYHU LQ WKH KDQGV RI WKH )DWKHU ZKR KDWK UHILQHG DQG PRUH GDQJHURXV � $OO WKDW LV WUXH�
EURXJKW PH KLWKHU DQG ZKR FDOOV PH IXUWKHU � 0RUHRYHU � , VHH YHU\ ZHOO � WKDW� LQ WKH QDUURZ �
IRUHYHU LQ WKH LQILQLWH ERVRP RI *RG � HYHU UHSHDWHG FLUFOH RI HDUWKO\ OLIH � QRWKLQJ
, DPQVRUU\� VDLG &KDULFOHV � WR LQWHUUXSW \RX LQ _ VXSHUODWLYHO\ JUHDW LV WR EH HIIHFWHG � 7KHUH LV

\RXU FRQWHPSODWLRQV ZKLFK UHPRYH \RX VR IDU VR PXFK XVHOHVV WURXEOH � DQG � IURP UHQHZHG
IURP RXU HDUWK � EXW GR QRW OHDYH PH EHKLQG � HIIRUW � VR OLWWOH RI IUHVK DFTQLVLWLRQ � 7KH GR
:KHUHYHU \RX DUH IUHH� ZLVH DQG DFWLYH � WKHUH PDLQ ZKLFK \RX XQIROG LV LQGHHG PRUH H[WHQ
LV KHDYHQ � DQG ZK\ � WKHQ�GR \RX VKXQ DQG IOHH VLYH� WKH ILHOG WR ZKLFK \RX LQYLWH LV LQILQLWH �
WKH HDUWK " ,I \RX FDQ OLYH PRUH IUHHO\ � ZLVHO\ � WKH KRVW RI DOO WKH ZRUOGV WKDW OLH LQ P\ HWHUQDO
KDSSLO\ � LQ VRPH RWKHU KXPDQ IRUP � DQG VR SDWK WRZDUG WKH *RGKHDG � %XW � IULHQG � ZKR
DVFHQG FRQWLQXDOO\ LQ \RXU LQZDUG FRQGLWLRQ � VKDOO JLYH PH ZLQJV IRU VXFK D IOLJKW " ,W VHHPV �

ZKDW PDWWHUV SODFH DQG VFHQH " +HUH RU WKHUH � DOZD\V � DV LI VRPHWKLQJ KXUOHG PH EDFN WR P\
*RG 
 V ZRUOG LV *RG 
 V ZRUOG � RQH WKHDWUH LV DV HDUWK � ,W VHHPV WR PH � DV LI , KDG QRW \HW XVHG
JRRG DV DQRWKHU � 2XU HDUWK WRR LV D VWDU DPRQJ XS WKDW � KDG QRW \HW PDGH P\VHOI VXIILFLHQWO\
VWDUV � OLJKW WR DVFHQG KLJKHU �ZKR VKDOO JLYHPH ZLQJV "

7KHDJ � :HOO � P\ IULHQG � EXW KRZ IDU LV LW _ 7KHDJ � ,I \RX ZLOO QRW UHFHLYH WKHP IURP WKH
SRVVLEOH WR FOLPE LQ RXU KXPDQLW\ " ,V QRW LWV VDFUHGKDQG ZKLFK SRLQWV WKLWKHU � WKHQ UHFHLYH
VSKHUH DV QDUURZO\ ERXQGHG � DV GXVW\ DQG DV DW OHDVW VRPH IHDWKHUV IURP IULHQGO\ � IURP \RXU
ILOWK\ DV WKLV VWDU LWVHOI " 7KH EHVW RI KHDUWV LV _ IULHQG 1HZWRQ 
 V KDQGV �

VWLOO EXW D KXPDQ *DUW � ERG\ LV ERG\ DQG &KDU � )URP 1HZWRQ 
 V "

HDUWKO\ OLIH LV HDUWKO\ OLIH � 7KH PLVHUDEOH GH 7KHDJ � (YHQ VR � 7KH V\VWHP ZKLFK KH FRQ
WDLOV RI EXVLQHVV � WKH FDUHV RI OLIH � VR QHFHVVDU\ VWUXFWHG RXW RI VWDUV DQG VXQV � OHW WKDW EH WR

DQG \HW VR XQSURILWDEOH � VWLOO UHFXU � 7KH GLIIHU \RX WKH IDEULF RI \RXU LPPRUWDOLW\ � RI DQ HYHU
HQW OLIH �SHULRGV � ZLWK WKHLU FKDQJLQJ LPSHUIHF GXULQJ SURJUHVV DQG XSZDUG ILJKW � $UH QRW DOO
WLRQV � UHFXU � (YHQ LQ UHJDUG WR YLUWXHV � WKH WKH SODQHWV RI RXU VRODU V\VWHP ERXQG WR HDFK
KXPDQ UDFH LV GLYLGHG LQWR LWV WZR VH[HV �ZKLFK RWKHU DQG WR WKHLU FHQWUH RU IRFXV � WKH VXQ � E\
VWDQG RYHU DJDLQVW HDFK RWKHU � RQ RQH URRW � WKH SRZHU RI DWWUDFWLRQ "

PXWXDOO\ HPEUDFH DQG FURZQ RQH DQRWKHU � EXW &KDU � 8QTXHVWLRQDEO\ �

FDQ QHYHU EHFRPH RQH DQG WKH VDPH SHUIHFWLRQ � 7KHDJ � 7KH\ FRQVWLWXWH WKHQ D ILUP � DQ LQGH �

LQ KXPDQ OLIH � :KDW WKH RQH KDV � LV ZDQWLQJ VWUXFWLEOH ZKROH � LQ ZKLFK � LI DQ\WKLQJ VKRXOG

WR WKH RWKHU � :KDW RQH PDQ KDV � DQRWKHU PDQ EH FKDQJHG RU GLVWXUEHG � WKH ZKROH � ZLWK LWV

ZDQWV � %LUWK � VWDWLRQ � FOLPDWH � HGXFDWLRQ � RIILFH � JUHDW KDUPRQLHV � PXVW VXIIHU DQG JR WR UXLQ �

PRGH RI OLYLQJ IRUHYHU OLPLW DQG LPSHGH � 0DQ &KDU � 3UHFLVHO\ VR � 7KH SODQHWV DO
O

UHODWH WR

JURZV IR
U

D IHZ \HDUV RQO\ � DQG WKHQ VWDQGV WKH VXQ � DQG WKH VXQ � ZLWK LWV IRUFHV � LWV EXON � LWV

VWLOO RU GHFOLQHV DQG UHFHGHV � ,I KH DWWHPSWV � OLJKW � LWV ZDUPWK DQG GLVWDQFH � UHODWHV WR WKH

LQ RO
G DJH � WR DSSHDU D \RXWK DQG WR LPLWDWH SODQHWV �

RWKHUV � KH EHFRPHV ULGLFXORXV � KH EHFRPHV 7KHDJ � $QG \HW WKH SODQHWV DUH RQO\ WKH
FKLOGLVK � ,Q VKRUW � LW LV D QDUURZ VSKHUH � WKLV VWDJLQJ RI WKH WKHDWUH � WKH GZHOOLQJ �SODFHV RI

HDUWKO\ OLIH � DQG GR ZKDW ZH ZLOO � DV ORQJ DV WKH FUHDWXUHV �ZKR � RQ WKHP � UHYROYH DURXQG WKH
ZH DUH KHUH � LW LV LPSRVVLEOH WR HVFDSH WKLV QDU LQILQLWHO\ PRUH EHDXWLIXO 6XQ RI HWHUQDO JRRGQHVV
URZQHVV ZLWKRXW JUHDWHU LQMXU\ DQG WKH HQWLUH DQG WUXWK � LQ YDULRXV GHJUHHV RI UHPRYDO � ZLWK
ORVV RI RXUVHOYHV � %XW KHUHDIWHU � ZKHQ GHDWK YDULRXV HFOLSVHV � SHULKHOLD DQG DSKHOLD � ,V LW
VKDOO EXUVW WKHVH ERQGV � ZKHQ *RG VKDOO WUDQV � _ SRVVLEOH WKDW WKH VFHQHV WKHPVHOYHV VKRXOG EH
SODQW XV OLNH IORZHUV LQWR TXLWH RWKHU ILHOGV DQG VR FORVHO\ FRQQHFWHG DQG QRW WKH FRQWHQWV RI WKH
VXUURXQG XV ZLWK HQWLUHO\ GLIIHUHQW FLUFXPVWDQ VFHQHV � � � WKH SOD\ LWVHOI " ,V LW WR EH VXSSRVHG �

FHV � WKHQ � � +DYH \RX QHYHU H[SHULHQFHG � P\ _ WKDW WKH SODQHWV DUH VR H[DFWO\ DUUDQJHG LQ UHOD
IULHQG � ZKDW QHZ IDFXOW\ D QHZ VLWXDWLRQ JLYHV WLRQ WR HDFK RWKHU DQG WR WKH 6XQ � DQG WKDW WKH

WR WKH VRXO " D IDFXOW\ � ZKLFK � LQ RXU ROG FRUQHU � GHVWLQ\ RI WKRVH ZKR OLYH LQ WKHP � DQG IRU

LQ WKH VWLIOLQJ DWLQRVSKHUH RI ROG FLUFXPVWDQFHV ZKRVH VDNH WKH\ KDYH EHHQ SUHSDUHG � LV QRW DV

DQG RFFXSDWLRQV � ZH KDG QHYHU LPDJLQHG � KDG FORVHO\ FRQQHFWHG � DQG PRUH FORVHO\ � LQDVPXFK
QHYHU VXSSRVHG RXUVHOYHV FDSDEOH RI " DV EHLQJ LVPRUH WKDQ FRVWXPH �PDWWHU PRUH WKDQ

&KDU � :KR KDV QRW H[SHULHQFHG WKDW " )URP SODFH � OLIH DQG VXEMHFW PRUH WKDQ WKHDWUH DQG
WKDW YHU\ FLUFXPVWDQFH , GUHZ WKH UHIUHVKLQJ VWDJH " ,Q QDWXUH HYHU\WKLQJ LV UHODWHG � � PRUDOV
GUDXJKW RI WKH /HWKH VWUHDP ZLWK ZKLFK P\ DQG SK\VLFV � OLNH ERG\ DQG VSLULW � 0RUDOLW\ LV

DOLQJHQHVLD KDV DOUHDG\ UHMXYHQL]HG PH � KHUH RQO\ D PRUH EHDXWLIXO SK\VLTXH RI WKH VSLULW �

RQ WKLV HDUWK � , IHHO � DV \RX GR � WKDW � LQ VSLWH 2XU IXWXUH GHVWLQDWLRQ LV D QHZ OLQN LQ WKH FKDLQ

RI DO
O

RXU VWULYLQJ DQG HIIRUW � WKH VSKHUH RI RI RXU EHLQJ �ZKLFK FRQQHFWV LWVHOI ZLWK WKH SUH
KXPDQLW\ LV LQVXUPRXQWDEOH �DQG WKDW RXU QDWXUH VHQW OLQN PRVW PLQXWHO\ DQG E\ WKH PRVW VXEWLOH

LV FLUFXPVFULEHG ZLWKLQ IL[HG OLPLWV � +HUH � RQ SURJUHVVLRQ � DV RXU HDUWK LV FRQQHFWHG ZLWK WKH
WKLV HDUWK � QR WUHH UHDFKHV WR WKH KHDYHQV � FHU � VXQ � DQG WKH PRRQ ZLWK RXU HDUWK �

WDLQ VWDLQV � RQFH FRQWUDFWHG � DOO WKH ULYHUV RI WKH &KDU � , VXUPLVH ZKDW \RX ZRXOG VD\ � P\
ZRUOG FDQQRW ZDVK RXW �PDQ\ ZHDNQHVVHV DQG IULHQG � EXW
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7KHDJ� ,Q WKHVH PDWWHUV ZH FDQ GR QRWKLQJ WUDYHOOLQJ " ,W VHHUQV WRPH DV LI WKH PRRQ SUR
HOVH EXW VXUPLVH DQG IRUHERGH� $QG EHQHDWK PLVHG XV WKLV ZLWK KHU FDOP FRQVROLQJ OLJKW�
WKH VLOHQW JD]H RI WKH VWDUV� LQ WKH IDFH RI WKH DV LI VKH VKRQH IRU QR RWKHU SXUSRVH EXW WR VKRZ
IULHQGO\ PRRQ � WKH VXUPLVHV ZKLFK ZH VHQG LQWR XV WKH JORU\ RI DQRWKHU ZRUOG � DQG WR LQVSLUH
WKDW LPPHDVXUDEOH GLVWDQFH DUH VR JUHDW � VR VRIW� GHZ\ GUHDPV RI DPDUDQWKLQH ERZHUV RI
HOHYDWLQJ � ,PDJLQH � IRU D PRPHQW � WKDW RXU SHDFH � DQG DQ LQGLVVROXEOH � EOHVVHG IULHQGVKLS �
VWDU�IDEULF LV DV FORVHO\ FRQQHFWHG LQ UHJDUG WR &KDU � <RX GUHDP SOHDVDQWO\ � P\ IULHQG � LQ
WKHPRUDO FRQGLWLRQ RI LWV LQKDELWDQWV DV LW LV LQ WKH IDFH RI WKH PRRQ � DQG , ORYH WR GUHDP ZLWK
LWV SK\VLFDO FLUFXPVWDQFHV � � WKDW LW LV D FKRLU RI \RX � ,W KDV RIWHQ VHHPHG WR PH WR

R
� ZKHQ

VLVWHUV SUDLVLQJ WKH &UHDWRU LQ YDULRXV WRQHV DQG ILOOHG ZLWK VDGQHVV DQG JHQWOH PHODQFKRO\ DW

SURSRUWLRQV � EXW ZLWK WKH KDUPRQ\ RI D VLQJOH WKH UHPHPEUDQFH RI GHSDUWHG � GHDUO\ ORYHG
SRZHU � ,PDJLQH WKDW � IURP WKH IDUWKHVW SODQHW IULHQGV � DV LI WKH PRRQ �EHDPV ZHUH WKHLU ODQ

WR WKH VXQ � WKHUH DUH JUDGDWLRQV RI EHLQJ DV RI JXDJH � DQG , FRXOG DOPRVW KRSH WR VHH WKHLU
OLJKW � RI GLVWDQFH � RI PDVVHV � RI IRUFHV � �DQG QR VKLQLQJ IRUPV EHIRUH PH � RU WR IHHO � JOLGLQJ
WKLQJ LV PRUH SUREDEOH � � LPDJLQH WKH VXQ WR EH GRZQ XSRQ D UD\ � WKH NLVV RI WKHLU SXUH OLSV RQ

WKH UHQGH]YRXV RI DOO WKH EHLQJV RI WKH V\VWHP P\ VRXO � %XW HQRXJK RI WKLV � :H DUH ERWK
ZKLFK KH UXOHV DV KH LV WKH NLQJ RI DOO OLJKW � RI JHWWLQJ WR EH IDQWDVWLF GUHDPHUV � 7HOO PH IXU
DOO ZDUPWK � RI DOO EHDXW\ DQG WUXWK ZKLFK KH WKHU �

FRPPXQLFDWHV � LQ YDULRXV JUDGDWLRQV � WR WKH 7KHDJ � , KDYH QR LQFOLQDWLRQ � , ODFN WKH EOXH �

FUHDWXUHV � %HKROG KHUH WKH JUHDW ODGGHU E\ HPHUDOG JROG �ZLQJV WR FDUU\ \RX IURP VWDU WR

ZKLFK DOO DVFHQG � DQG WKH ORQJ ZD\ ZKLFK ZH VWDU � WR VKRZ \RX KRZ RXU VXQ � WRR � VSHHGV
KDYH \HW WR WUHDG � EHIRUH ZH DUULYH DW WKH FHQWUH URXQG D JUHDWHU VXQ � KRZ HYHU\WKLQJ LQ FUHDWLRQ
DQG IDWKHU �ODQG RI WKDW ZKLFK � LQ RXU VWDU �V\V UHMRLFHV LQ D KDUPRQ\ LQKLFK VXQV DQG HDUWKV
WHP � ZH FDOO 7UXWK � /LJKW � /RYH � DUHPHDVXUHG � QXPEHUHG � ZHLJKHG DV QRWHV � DQG
&KDU � 6R � WKHQ � WKH IDUWKHU UHPRYHG IURP RXU GRXEWOHVV � DOVR � DQG KRZ PXFK PRUH � WKH GHV

VXQ � WKH GDUNHU � WKH FRDUVHU " 2Q WKH RWKHU KDQG � WLQ\ � WKH OLIH RI WKHLU LQKDELWDQWV � 2 � KRZ JUHDW
WKH QHDUHU WR WKDW ERG\ � WKH EULJKWHU � WKH OLJKWHU � LV WKH GZHOOLQJ LQ ZKLFK WKH &UHDWRU KDV SODFHG
WKH ZDUPHU � WKH VZLIWHU " 7KH EHLQJV LQ 0HU PH � DQG � � KRZ IDLU � IDLU E\ QLJKW DQG E\ GD\ �

FXU\ �ZKLFK LV DOZD\V ELGGHQ LQ WKH UD\V RI WKH KHUH DQG \RQGHU � WKH YLHZ RI VXQ � PRRQ DQG
VXQ � PXVW LQGHHG GLIIHU LQ WKHLU QDWXUH IURP WKH VWDU � 0\ FRXUVH LV WKH SDWK RI WKH $OO RI ZRUOGV �

VOXJJLVK LQKDELWDQWV RI 6DWXUQ � WKRVH GDUN 3DWD WKDW XWWHUPRVW VWDU OLJKWV PH RQ P\ ZD\ � DQG
JRQLDQ JLDQWV ZKR VFDUFHO\ � LQ WKLUW\ \HDUV � JHW WKH KDUPRQ\ RI DOO VWDUV � WKH PXVLF RI VSLULWXDO
URXQG WKH VXQ � DQG ZKRVH QLJEW � HYHQ ZLWK LWV LGHDV DQG UHODWLRQV � DFFRPSDQLHV PH LQ LW � %XW
ILYH PRRQV � LV SRRUO\ OLJKWHG � 2XU HDUWK WKHQ DK � P\ IULHQG � DOO WKLV LV RQO\ WZLOLJKW � FRQFHLW�

ZRXOG RFFXS\ D PLGGOH VWDWLRQ " VXUPLVH � FRPSDUHG ZLWK WKH LQILQLWHO\ SXUHU DQG
7KHDJ � $QG SHUKDSV WKDW LV WKH YHU\ UHDVRQ KLJKHU OLJKW RI WKH UHOLJLRQ RI WKH VSLULW DQG WKH

ZK\ ZH DUH VXFK PLGGOLQJ FUHDWXUHV � VWDQGLQJ KHDUW � 2Q WKLV HDUWK HYHU\WKLQJ LV URXQGHG ZLWK
KDOI �ZD\ EHWZHHQ WKH GDUN 6DWXUQLDQV DQG WKH QHFHVVLW\ � DQG ZH \HDUQ � ZLWK WKH HDUQHVW H[
EULJKW VXQ � OLJKW � WKH IRXQWDLQ RI DOO WUXWK DQG SHFWDWLRQ RI WKH FUHDWXUH � 
 WR EH IUHH � :H KDYH
EHDXW\ � 2XU UHDVRQ LV � LQ IDFW � EXW LQ LWV ILUVW ZLWKLQ XV LGHDV RI ORYH � RI IULHQGVKLS � RI EHDXW\�

GDZQ KHUH � RXU IUHHGRP RI ZLOO � WRR � DQG RXU RI WUXWK ZKLFK � KHUH RQ HDUWK � ZH NQRZ RQO\ LQ

PRUDO HQHUJ\ LV EXW VR VR � ,W LV ZHOO � WKHUHIRUH � VKDGRZV DQG GUHDP �LPDJHV � VR LPSHUIHFL � VR

WKDW ZH DUH QRW WR WDUU\ IRU HYHU RQ WKLV HDUWK RIWHQ GLVWXUEHG � GHFHLYHG � DQG DOZD\V LQFRP
SODQHW �ZKHUH � LW LV PRVW OLNHO\ � ZH VKRXOG QHYHU SOHWH � :H WKLUVW IR

U
D ULYHU RI SXUHU MR\V � DQG

FRPH WR PXFK � LW VHHPV WR PH WKDW WKH KRSH � WKH GHVLUH LWVHOI �

&KDU � <RX WKLQN � WKHQ � WKDW ZH DUH GHVWLQHG LV D VXUH SURSKHF\ RI IUXLWLRQ � 7DNH WKH SXUHVW

WR WUDYHO WKURXJK DOO WKH SODQHWV " UHODWLRQV RI WKLV ZRUOG � WKH MR\V RI D IDWKHU� D
7KHDJ � 7KDW , NQRZ QRW � (DFK SODQHW PD\ PRWKHU � ZLWK ZKDW FDUHV DUH WKH\ EOHQGHG � ZLWK

VHQG LWV LQKDELWDQWV � ZKR DUH DOO � LQ YDULRXV GH � ZKDW SDLQV DQG LQFRQYHQLHQFHV DUH WKH\ LQWHU
JUHHV �DVSLULQJ WR RQH 6XQ � E\ WKH VKRUWHVW URXWH UXSWHG � DQG KRZ GR WKH\ RQO\ PLQLVWHU � DIWHU

WR WKDW JRDO � DQG E\ VXFK VWDJHV DQG JUDGDWLRQV DOO � WR QHFHVVLW\ � WR D IRUHLJQ � KLJKHU UHODWLRQ �

DV WKH &UHDWRU VKDOO MXGJH WR EH QHFHVVDU\ IR
U

ૺ ,Q WKDW ZRUOG �ૻ VD\V WKH VFULSWXUH � � WKH\ QHL
WKHP � +RZ LI RXU PRRQ � IRU H[DPSOH �  DQG � WKHU PDUU\ QRU DUH JLYHQ LQ PDUULDJH � EXW DUH

LI , UHPHPEHU ULJKW � 0LOWRQ VR GHVFULEHV KHU �  DV WKH DQJHOV RI *RG � � 7KHUH ORYH LV IUHHG IURP
DQG VHYHUDO 2ULHQWDO VHFWVKDYH VR SKLORVRSKL]HG WKH FRDUVHU SURSHQVLWLHV � WKHUH IULHQGVKLS LV SXUH
FRQFHUQLQJ KHU � � KRZ LI RXUPRRQ VKRXOG EH WKH DQG ZLWKRXW WKH VHSDUDWLRQV DQG EXUGHQV RI WKLV
SDUDGLVH RI UHFUHDWLRQ � ZKHUH ZHDU\ SLOJULPV � HDUWK � WKHUH LV PRUH HIIHFWLYH DFWLRQ ZLWK KDSS\
HVFDSHG IURP WKHPLVWV RI WKLV HDUWK �YDOOH\ � OLYH DQG EHDXWLIXO FRQFRUG � DQG D WUXH � HWHUXDO DLP �

LQ D SXUHU DWPRVSKHUH � LQ JDUGHQV RI SHDFH DQG LQ ILQH � WKURXJKRXW � PRUH RI WUXWK � RI JRRGQHVV�

VRFLDO HQMR\PHQW � DQG SUHSDUH WKHPVHOYHV IRU RI EHDXW\ WKDQ WKLV HDUWK � HYHQ WKRXJK ZH VKRXOG
WKH FRQWHPSODWLRQ RI WKH KLJKHU OLJKW WRZDUG _ UHWXUQ WR LW D KXQGUHG WLPHV � FRXOG DIIRUG �

ZKLFK WKH LQKDELWDQWV RI RWKHU SODQHWV DUH DOVR � +LP� 2 3DUPHQR� � �KLP GR , SURQRXQFH

 � 7KRVHDUJHQW ILHOGV� PRUH OLNHO\ � EDELWDQWV� 7KHKDSSLHVW� ZKRZKHQ� IURPVRUURZIUHH�

7UDQVODWHGVDLQWV RU PLGGOH VSLULWV KROG +LV H\HVKDYHVHHQWKHWKLQJVZKLFKZH QRZVHH
%HWZL[W WKH DQJHOLFDODQG KXPDQNLQG � � 7KLVVXQ� WKHVHVWDUV� FORXGV� PRRQDQGILUH
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GD\ �

$JDLQUHWXUQHWKWKLWKHUZKHQFHKH FDPH� IRUH� &KDULFOHV � SXW RXW WKH QLJKW�ODPS DQG EULQJ
)RUZKHWKHUWKRXVKDOWOLYHDQKXQGUHG\HDUV IRUZDUG VRPHWKLQJ RI DPRUH FKHHUIXO FKDUDFWHU �
2U /LYHEXW IHZ� WKRQVHHVWWKHVH� DQGDXJKW ZKHUHZLWK ZHPD\ VWUHQJWKHQ RXUVHOYHV IRU WKH0RUHEHDXWLIXOWKDQWKHVHKDWKQRPDQVHHQ�
+ROGWKHQWKLV WHUPRI OLIH� RI ZKLFK, VSHDN�
%XWDV DPDUNHWRU D FDUDYDQ� &KDU� , WKLQN ZHPD\ UHVXPH RXU \HVWHUGD\ 
V
:KHUHWKHUHLV FURZGLQJ� VWHDOLQJ� VSRUW� DQGSDLQV FRQYHUVDWLRQ DQG VWLOO DWWDLQ WKDW HQG� )RU � P\
(QRZ� 7KHHDUOLHUWKRXGHSDUWHVWKHQFH�
7KHVRRQHUVKDOWWKRX ILQGWKH EHWWHUKRVWHOU\� IULHQG � , IHHO QRZ � YHU\ SODLQO\ � WKDW WKH PRUQ
,I WKRXWKHSLOJULP
V SHQQ\� 7UXWK LQJ DQG QRW WKH HYHQLQJ LV WKH WLPH IRU GLVFXV �
3URYLGHGKDVW� DQGKDVWQR HQHP\� VLRQV ZKLFK WDNH XV EDFN LQWR WKH FKLOGKRRG RI
:KR ORQJGHOD\VJURZVZHDU\RI WKHZD\
+LPRYHUWDNHVROG DJH� DQGPDQ\ZDQWV RXU UDFH  WKH HDUO\ PRUQLQJ RI KXPDQ LGHDV
$QGSODJXHVDUHKLV� DQGPDQ\IRHV� DQG LPDJHV� 2XU VWXGLHG QLJKW �ZLVGRP KDV
+H GLHVQRWKDSSLO\ZKR OLYHVWRR ORQJ�� GD]]OHG XV� :KHUH ZH VKRXOG KDYH FRQMHFWXUHG �

+RZ WKHQ ZRXOG LW EH ZLWK KLP ZKR VKRXOG ZH DVVHUWHG � ZKHUH ZH VKRXOG KDYH WKRXJKW

WDUU\ KHUH IRU HYHU � DQG DJDLQ DQG DJDLQ UHWXUQ KXPDQO\ � ZH WKRXJKW GLYLQHO\ �
WR WKLV PDUNHW�SODFH "" 7KHDJ� 'R \RX PHDQ PH"

&KDU� 3HUKDSV D OLWWOH � )RU \RX WRR� , DP
:KHWKHU WKH VLOHQFH RI WKH QLJKW DQG WKH _ DIUDLG � KDYH EHHQ WRR PXFK H[DOWHG E\ WKHRORJ\

VXEOLPH KDUPRQ\ RI WKH VWDUV KDG UHFRQFLOHG DQG SKLORVRSK\ � 1HZWRQ DQG &KULVWLDQLW\ � <RX
WKH V\VWHPV RI WKH WZR IULHQGV � RU ZKHWKHU ZRXOG VRDU WR WKH VWDUV � EXW RXU ZD\ DW SUHVHQW
&KDULFOHV EDG PXFK WR DQVZHU � WKH\ HPEUDFHG LV VWLOO RQ WKH HDUWK � \RX DUH DVKDPHG RI \RXU
DQG SDUWHG LQ VLOHQFH � 7KHDJHV VHHPHG ORVW LQ VWHS�EURWKHUV � WKH EUXWH DQLPDOV � DQG ZRXOG
WKH LQILQLWH EOXH RI KHDYHQ DQG WKH VKLQLQJ VWDU PRXQW XS LQWR WKH VRFLHW\ RI EHLQJV ZKRP \RX
ODGGHU ZKLFK VR PDQ\ QDWLRQV � VDYDJHV DQG KDYH QHYHU VHHQ� DQG SHUKDSV QHYHU ZLOO VHH
VDJHV� EDYH GHQRPLQDWHG WKH ZD\ RI VRXOV� $QG WKH LQKDELWDQWV RI 0HUFXU\ � RI WKH VXQ DQG RI
WUXO\ D PRUH VXEOLPH UDFH WKDW� DQG D ULFKHU � WKH PRRQ �
IDLUHU 3DOLQJHQHVLD WKDQ� HYHQ LQ LWV EDSSLHVW 7KHDJ � 1R � , DP QRW DVKDPHG RI P\ KDOI
IRUPV � WKH QHHG\ QDUURZ HDUWK FRXOG DIIRUG � EURWKHUV � WKH EUXWHV � RQ WKH FRQWUDU\ � DV IDU DV

� 2 3DWHUDQQHDOLTXDV DG FRHOXPKLQFLUH SXWDQGXPHVW WKH\ DUH FRQFHUQHG � , DP D JUHDW DGYRFDWH RI

6XEOLPHVDQLPDV" LWHUXPTXH DG WDUGDUHYHUWL PHWHPSV\FKRVLV � , EHOLHYH � IR
U

D FHUWDLQW\ � WKDW
&RUSRUD� 4X ÖXFLVPLVHULVWDPGLUDFXSLGR" � WKH\ ZLOO DVFHQG WR D KLJKHU JUDGH RI EHLQJ �

',$/2*8( ,,, � DQG DP XQDEOH WR FRPSUHKHQG KRZ DQ\ RQH FDQ
REMHFW WR WKLV K\SRWKHVLV ZKLFK VHHPV WR KDYH

7KH QH[W PRUQLQJ � DV LI E\ DSSRLQWPHQW �

WKH DQDORJ\ RI WKH ZKROH FUHDWLRQ LQ LWV IDYRU �

7KHDJHV DQG &KDULFOHV PHW LQ D ZDON RI ZKLFK &KDU � 1RZ \RX DUH LQ WKH ULJKW ZD\ �

ERWK ZHUH IRQG � DQG ZKHUH WKH\ ZHUH DFFXV 7KHDJ � ,W LV WKH ZD\ , KDYH DOZD\V EHHQ LQ �

WRPHG RIWHQ WR EDWKH WKHLU VRXOV LQ WKH EHDPV DV IDU DV WKLV SRLQW LV FRQFHUQHG � 'R QRW \RX

RI WKH ULVLQJ VXQ � %RWK ZHUH ZUDSSHG LQ WKH UHPHPEHU WKDW \RX \RXUVHOI VWUD\HG IURP LW \HV
VLOHQFH ZKLFK WZLOLJKW DQG ZDNLQJ EULQJ ZLWK WHUGD\ " 'R \RX OLNH �VRS 
 V IDEOHV � &KDULFOHV "

WKHP � D KRO\ VLOHQFH IURP ZKLFK WKH GDZQLQJ &KDU � 9HU\ PXFK � EXW ZKDW KDYH WKH\ WR GR

GD\ JHQWO\ DQG JUDGXDOO\ URXVHV XV � 7KH\ OHIW ZLWK WKHPDWWHU "

HDFK RWKHU XQGLVWXUEHG � :LWK WKH EOXVK RI WKH 7KHDJ � , UHJDUG WKHP DV WKH FRPSDVV ZKLFK
PRUQLQJ EHIRUH WKHP DQG WKH MR\RXV FKRLU RI DOO VKRZV XV RXU UHODWLRQ WR WKH EUXWHV � 6HYHUDOO\
WKH QHZO\ DZDNHQHG EHLQJV DURXQG WKHP � WKH\ DQG FROOHFWLYHO\ WKH DQLPDOV VWLOO SOD\ WKHLU
VDW GXPE IRU DZKLOH � XQWLO � DW ODVW � ZKHQ WKH IDEOHV � �VRS � WKH JUHDW SKLORVRSKHU DQG PR
VXQ KDG ULVHQ � DQG WKH VFHQH EHFDPH PRUH UDOLVW � KDV RQO\ PDGH WKHLU SOD\ LQWHOOLJLEOH WR
DQLPDWHG � &KDULFOHV SURSRVHG WKDW WKH\ VKRXOG XV � KH KDV PDGH WKHLU FKDUDFWHUV VSHDN WR RXU
VWULNH LQWR WKH QHLJKERXULQJ ZRRG WKURXJK FRPSUHKHQVLRQ � IR

U � WR WKHLU RZQ FRPSUHKHQ �

ZKLFK � E\ D VPDOO FLUFXLW � WKH\ PLJKW WDNH WKHLU VLRQ � WKH\ VSHDN DQG DFW FRQWLQXDOO\ � $QG NQRZ
ZD\ KRPH � 'XULQJ WKH ZDON KH LPSHUFHSWLEO\ \RX ZKDW LV PDQ 
 V SDUW LQ WKLV SURJUHVVLYH IDEOH
GLUHFWHG WKH FRQYHUVDWLRQ WR \HVWHUGD\ 
 V WRSLF � RI WKH DQLPDOV " +H LV WKH JHQHUDO SURSRVLWLRQ �

&KDULFOHV � :KDW GLG \RX GUHDP RI ODVW QLJKW � WKH PRUDO RI WKH IDEOH � WKH WRQJXH LQ WKH EDODQFH �

7KHDJHV " <RXU YLVLRQV PXVW KDYH EHHQ DJUHH +H XVHV WKH ZKROH FUHDWLRQ � DQG FRQVHTXHQWO\
DEOH � IRU \RX VHHPHG WR EH HQWLUHO\ ORVW ODVW WKH FKDUDFWHUV RI DQLPDOV � 7KH\ DFW EHIRUH
QLJKW DPRQJ WKH VWDUV DQG ZRUOGV � KLP � WKH\ DFW IRU KLP � DQG KH WKLQNV � +LV
7KHDJHV� :KHQ WKH VXQ LV LQ WKH VN\ � RQH WKLV IDEOH WHDFKHV� 
 KH KDV WR UHSHDW HYHU\ PR

PXVW QRW UHODWH GUHDPV � &KDULFOHV � WKHQ WKH\ PHQW �

ORVH WKH DFFRPSDQLPHQW RI VFHQH DQG GHFRUD &KDU � $QG KDV WKLV DQ\WKLQJ WR GR ZLWK WKH
WLRQ � 7KHUH LV D WLPH IRU HYHU\WKLQJ � 6HH \RX PHWHPSV\FKRVLV RI DQLPDOV "

QRW KRZ WKH VXQ � ZLWK LWV JORU\ � EDV YHLOHG WKH 7KHDJ � 0XFK � DV LW VHHPV WR PH � 7R PDNH
HQWLUH KRVW RI WKRVH ZRUOGV RI \HVWHUGD\ � DQG WKH EUXWH �IDEOH D PDQ � IDEOH � WKHUH ZDQWV QRWKLQJ
KRZ VDGO\ WKH PRRQ ORRNV LQ WKH KHDYHQV \RQ EXW WKH FRQFOXVLRQ � WKH JHQHUDO SURSRVLWLRQ � OH
GHU � D SDOH FORXGOHW � 3UREDEO\ RXU FRQYHUVD GRFWULQH � 7KDW EUXWH �FKDUDFWHU � VR GHWHUPLQHG �

WLRQ ZRXOG EH OLNH LW � LI LW VKRXOG DWWHPSW WR VR VXUH � VR ULFK LQ DUW DQG VR LQVWUXFWLYH � � JLYH
UHVXPH WKH SURSKHFLHV RI \HVWHUGD\ � 7KHUH LW EXW D OLWWOH VSDUN RI WKDW OLJKW ZH FDOO UHDVRQ

 )URP D IUDJPHQW RI 0HQDQGHU � DQG \RX KDYH WKH PDQ � 7KHUH KH LV � DQG KH

�� �� 
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JDWKHUV QRZ LQVWUXFWLRQ � GRFWULQH � DUW IURP KLV (YHU\ RQH ZRXOG IDLQ EH WKRXJKW WR KDYH UHDFKHG
IRUPHU FKDUDFWHU DV EUXWH � +H EULQJV KLV IRUPHU WKLV SRLQW KLPVHOI � EXW HQY\ DQG PDOLFH ORYH WR
PRGH RI OLIH PRUH RU OHVV LQWR FRQVFLRXVQHVV � ILQG LQ RWKHUV WKH ROG � UXGH EHDVW HQWLUH � ZLWK QR
DQG LI KH FKRRVHV� OHDUQV ZLVGRP WKHUHIURP � WUDFH RI PDQ RU DQJHO� +HQFH LW LV� WKDW WKLV
+H PXVW OHDUQ �DVPDQ � WR RUGHU ZLVHO\ DQG ZHOO K\SRWKHVLV LV VR DEXVHG � DQG� DW ODVW� IDOOV LQWR
ZKDW� DV EUXWH � KH FDQ� DQG OLNHV DQG ZLOOV � FRQWHPSW � HLWKHU EHFDXVH LW LV PLVXQGHUVWRRG � RU
7KLV � PHWKLQNV � LV WKH DQWKURSRJHQHVLD DQG WKH EHFDXVH LW LV IHDUHG� %XW� ZLWKRXW LW � , NQRZ
SDOLQJHQHVLD RI EUXWHV LQWR PHQ � QRW ZKDW LV WR EHFRPH RI WKH QXPHURXV KRVW RI
&KDU� 7KH SLFWXUH LV ILQH � EXW WKH WKLQJ " ,V FUHDWXUHV EHQHDWK XV RXU FKDUDFWHULVWLF DQG

LW VR FHUWDLQ � 7KHDJHV� WKDW HYHU\ PDQ KDV DQ VHQVLWLYH KDOI �EURWKHUV LQ ILHOG DQG IRUHVW�
DQLPDO FKDUDFWHU " &KDU � :KDW LV WR EHFRPH RI WKHP " 1RWKLQJ
7KHDJ� ,I\RX GRXEW LW� ORRN DWWKH FRXQWHQDQFHV GLIIHUHQW IURP ZKDW WKH\ DUH� 7KH\ WUDQVPL�

RI PHQ XQGHU WKH LQIOXHQFH RI SDVVLRQ � RI VWURQJ JUDWH LQWR QHZ IRUPV RI WKHLU RZQ VSHFLHV � WKH\
SDVVLRQ � REVHUYH LQ VHFUHW WKHLU PRGH RI OLIH EHFRPH ILQHU GHHU � ILQHU ELUGV �
DQG WKH VKDUSO\ PDUNHG WUDLWV RI WKHLU FKDUDFWHU � 7KHDJ� )LQHU WLJHUV� ILQHU DSHV DQG ZROYHV �
LW VKDOO JR KDUG EXW \RX ZLOO GLVFRYHU LQ WKH IR

U
� DQG DW WKH ODVW GD\ � , VXSSRVH � WKHVH ZLOO EH

PDWLRQ � WKH DLU � WKH JHVWXUH � DQG VWLOO PRUH LQ WKH UDLVHG WRR DQG DFFRPSDQ\ XV " ,W LV VXUHO\ QRW
SURJUHVVLYH DFWLRQ RI WKHLU OLIH � WKH IR[ � WKH ZROI � \RXU VHULRXV FRQYLFWLRQ � P\ IULHQG � WKDW WKH LQ
WKH FDW � WKH WLJHU � WKH GRJ � WKH ZHDVHO � WKH YXO QHUPRVW FUHDWLRQ  WKH HYHU �SURFHHGLQJ � QHZ
WXUH � WKH SDUURW � ZLWK WKH UHVW RI WKH KRQRUDEOH FUHDWLRQ � PXVW QHHGV FRQIRUP WR WKH FODVVLILFD
FRPSDQ\ WKDW FDPH RXW RI 1RDK 
 V DUN � WLRQV RI WKH ODWH %DURQ /LQQ« "

&KDU � <RX MHVW � , KDYH KLWKHUWR FRQVLGHUHG &KDU � 1RW PLQH H[DFWO\ � EXW RXU IULHQG +DU �

WKH ZKROH K\SRWKHVLV DV D MRNH � RYHU WKH GHVVHUW � PRGLXVZRXOG VXIIHUPDUW\UGRP IR
U

WKLV RSLQLRQ �

ZKHQ ZH FRYHU RXU PRXWKV WR WKH QRVH H[FOXVLYH � 7KHDJ � :HOO � KH ZRXOG GLH D YHU\ LQQRFHQW
ZLWK WKH QDSNLQ DQG DVN � :KR ZDV , " :KDW GHDWK WKHQ � 2XU FODVVLILFDWLRQV DUH QRW VR H[EDXV
EHDVW KDYH , EHHQ " 
 WLYH DV LV XVXDOO\ VXSSRVHG � 7KH\ H[LVW RQO\

7KHDJ � $V WKLQJV JR � LW LV D MRNH DQG PXVW UH IRU RXU VHQVHV � IRU RXU IDFXOWLHV � WKH\ DUH QRW WKH
PDLQ VR � :KR NQRZV KLPVHOI WR WKH ERWWRP RI PXVWHU �UROOV E\ ZKLFK 1DWXUH DUUDQJHV KHU FUHD
KLV FKDUDFWHU " $QG KRZ VKRXOG DQRWKHU NQRZ WXUHV � � FDWHJRULHV ZKLFK VKH KDV SUHVFULEHG WR

XV DW D JODQFH � DV VRRQ DV ZH FRYHU XS WKH KHUVHOI LQ RUGHU WR NHHS HDFK FUHDWXUH LQ LWV

PRXWK ZLWK RXU QDSNLQ " :KDW ZRXOG FRPH RI SURSHU SODFH � 6HH KRZ WKH GLIIHUHQW FODVVHV RI

LW � LI PDQ VKRXOG VHW WKH LPDJHV RI WKH DQLPDOV FUHDWLRQ UXQ LQWR HDFK RWKHU � +RZ WK
H

RU\DQL
ZLWK ZKLFK KH LV GDLO\ FRQYHUVDQW LQ KLV OLIH 
 V ]DWLRQV DVFHQG DQG VWUXJJOH XSZDUG IURP DO

O

DOPDQDF � DQG VKRXOG FRQYHUVH ZLWK WKHP LQ KLV SRLQWV � RQ DOO VLGHV � $QG WKHQ DJDLQ � ZKDW D

RZQ DQLPDO FKDUDFWHU LQ UHWXUQ " ,W ZDV GH � FORVH UHVHPEODQFH EHWZHHQ WKHP � 3UHFLVHO\ DV

VLJQHG WKDW ZH VKRXOG EHPHQ � QRW DQLPDOV � 7KH _ LI � RQ DOO RXU HDUWK � WKH IRUP �DERXQGLQJ 0RWKHU
WRQJXH LQ WKH EDODQFH LV WR JXLGH XV � DQG QRW WKH KDG SURSRVHG WR KHUVHOI EXW RQH W\SH � RQH SUROR
GHDG ZHLJKW RI FKDUDFWHU DQG DQLPDO LQVWLQFWV SODVPD DFFRUGLQJ WR ZKLFK DQG IRU ZKLFK VKH
ODLG LQ WKH VFDOHV � 7KH DQLPDO �KXPDQ FRXQWH IRUPHG WKHP DOO � .QRZ \RX ZKDW WKDW IRUP LV �

QDQFH LV KXPDQ � HQOLJKWHQHG � 7KH IHDWXUHV DUH ,W LV WKH LGHQWLFDO RQH ZKLFK PDQ DOVR ZHDUV �

VHSDUDWHG � HVSHFLDOO\ WKH PRVW FKDUDFWHULVWLF IHD &KDU � ,W LV WUXH � HYHQ LQ WKH PRVW LPSHUIHFW
WXUHV � )RUHKHDG � QRVH � H\HV DQG FKHHNV DUH LQ DQLPDO � VRPH UHVHPEODQFH WR WKLV FDSLWDO IRUP
ILQLWHO\ GLJQLILHG � HQQREOHG � EHDXWLIXO LQ PDQ � DV RI RUJDQL]DWLRQ LV QRW WR EH PLVWDNHQ �
FRPSDUHG ZLWK WKH EUXWH � 7KHDJ � ,W LV HYHQ PRUH HYLGHQW LQWHUQDOO\ WKDQ
&KDU � 7KHQ WKH DQLPDO IRUPDWLRQ LV RQO\ WKH LW LV H[WHUQDOO\ � (YHQ LQ LQVHFWV � DQ DQDORJRQ

EDVLV RI WKH KXPDQ FKDUDFWHU � ZKLFK LV WR EH HQ RI WKH KXPDQ DQDWRP\ KDV EHHQ GLVFRYHUHG �
OLJKWHQHG E\ WKH OLJKW RI UHDVRQ � DQG V\VWHPDWL]HG � WKRXJK � FRPSDUHG ZLWK RXUV � HQYHORSHG DQG
EHDXWLILHG � DQG HOHYDWHG E\ WKHPRUDO VHQWLPHQWV VHHPLQJO\ GLVSURSRUWLRQDWH � 7KH GLIIHUHQW PHP

RI WKH KXPDQ KHDUW " 7KH JURXQG RI RXU FDSD EHUV � DQG FRQVHTXHQWO\ � DOVR � WKH SRZHUV ZKLFK
FLWLHV DQG WUDLWV � DV EHLQJV RI VHQVH �  WKH UH ZRUN LQ WKHP � DUH \HW XQGHYHORSHG � QRW RUJD
PDLQV RI SXUHO\ VHQVXDO IDFXOWLHV � SURSHQVLWLHV � _ QL]HG WR RXU IXOQHVV RI OLIH � ,W VHHPV WR PH WKDW
DQG LPSXOVHV � WKHVH DUH DQLPDO � DQG DUH DŁWHU WKURXJKRXW FUHDWLRQ � WKLV ILQJHU �PDUN RI 1DWXUH
ZDUG RQO\ SROLVKHG DQG UHJXODWHG E\ RXU UHDVRQ " LV WKH $ULDGQH �WKUHDG WKDW FRQGXFWV XV WKURXJK
7KHDJ � 6WXG\ PHQ �DQG \RX ZLOO ILQG DEXQGDQW WKH ODE\ULQWK RI DQLPDO IRUPV � DVFHQGLQJ DQG

SURRIV RI LW � )RU ZKHQ ZH VHSDUDWH WKH KDXJKW\ GHVFHQGLQJ �

PRUDO HOHPHQW � ZH DUH DOO SUHWW\ PXFK DJUHHG %XW �P\ IULHQG � ZH KDYH ZDONHG DQG WDONHG

LQ RXU MXGJPHQW RI WUDLWV DQG FKDUDFWHUV � ,Q QD RXUVHOYHV WLUHG � 6XSSRVH ZH VL
W

GRZQ EHQHDWK
WXUH DQG LQ DQ �VRS 
 V IDEOH � ZH FDOO D IR[ D WKHVH SOHDVDQW WUHHV DQG ORRN DW WKH VZDQ WKDW
IR[ � DQG QRW D OLRQ � ,Q KXPDQ OLIH RXU MXGJPHQWV URZV DQG JODVVHV KLPVHOI RQ \RQGHU VKLQLQJ
DUH DSW WR EH FRQIXVHG � DV IURP KXQGUHG RWKHU VXUIDFH �

FDXVHV � VR DOVR IURP WKLV � WKDW LW LV DFWXDOO\ WKH 7KH\ VHDWHG WKHPVHOYHV DQG UHVWHG DZKLOH �

DLP RI KXPDQ FXOWXUH DQG WKH GHVWLQDWLRQ RI 7KH ZDVK RI WKH ZDYHV DQG WKH ZKLVSHULQJ
PDQ WR H[WLQJXLVK WKH DQLPDO FKDUDFWHU DQG WKH WUHHV DJUHHDEO\ GDPSHG WKHLU WKRXJKWV XQWLO � DW

DQLPDO KDELWV � WR D FHUWDLQ H[WHQW � DQG WR PDNH _ ODVW � &KDULFOHV UHVXPHG WKH WKUHDG RI WK
H

FRQ
PHQ RI XV � RU � LI \RX ZLOO � DQJHOV LQ KXPDQLW\ � _ YHUVDWLRQ �
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&KDU�      7HOO PH� HYHU\ EORVVRPLQJ WUHH LV D JUHDW IDPLO\ RI OLYHV �
EHORYHG� VRPHWKLQJ RI \RXU GD\ �GUHDPV RQ WKH 7KH NLQJGRP RI DQLPDOV � RXU PXWH IHOORZ �FLWL
VXEMHFWV RI ZKLFK ZH KDYH EHHQ VSHDNLQJ � DV _ ]HQV GHVWUR\V WKRXVDQG IRUPV RI LQIHULRU NLQG
\RX WROG PH \HVWHUGD\ RI \RXU QLJKW �GUHDPV � LQ RUGHU WR DQLPDWH LWV RZQ KLJKHU IRUPV � DQG
7KH VLJKW RI WKLV IDLU ULYHU � WKH VXEOLPH VLOHQFH ILQDOO\ � PDQ � WKH FKLHI DUWLILFHU DQG GHVWUR\HU LQ

FI WKLV IRUHVW � PHWKLQNV � DUH DV IDYRUDEOH WR VXFK FUHDWLRQ � � KH JLYHV OLIH DQG WDNHV LW � EH LV � ZLWK
LPDJLQLQJV DV WKH VWDUUHG URRI RI KHDYHQ � +HUH � RXW NQRZLQJ LW � WKH JRDO RI KLV LQIHULRU EUHWKUHQ �

DW OHDVW � ZH IRUP � RXUVHOYHV � D SDUW RI WKH FKRUXV � _ WR ZKLFK � SHUKDSV � WKH\ DUH DOO LPSHUFHSWLEO\
7KHDJ � $QG GLG ZH QRW WKHUH � WRR " 2U DUH FRQGXFWHG �

ZH QRW KHUH � DOVR � LQ WKH LQLGVW RI D ULYHU RI _ %HDXWLIXO � IORDWLQJ VZDQ � ,Q ZKDW D VKLQLQJ
KHDYHQ � D FKRUXV RI HDUWKO\ VWDUV � $OO WKH OLIH HOHPHQW WK\ FUHDWRU KDV SODFHG WKHH WR ORYH DQG

RI 1DWXUH � DOO WKH WULEHV DQG VSHFLHV RI DQLLQDWHG DGPLUH WK\VHOI � :LWK WK\ IDLU � ERZHG QHFN � LQ

FUHDWLRQ � ZKDW DUH WKH\ EXW VSDUNV RI WKH *RG � WKH SXUH � IUHVK ZKLWHQHVV RI LQQRFHQFH � WKRX
KHDG � D EDUYHVW RI LQFDPDWH VWDUV � DPRQJ ZKLFK � VZLPPHVW D TXHHQ � D VRIW VSOHQGRU �IRUP � RQ WKH

WK
H

WZR KXPDQ VH[HV VWDQG IRUWK OLNH VXQ DQG FOHDU VXUIDFH RI WKH ZDYHV � 7K\ ZRUOG LV D

PRRQ � :H RYHUVKLQH �ZH GLP WKH RWKHU ILJXUHV � PLUURU � WK\ OLIH D GHFRUDWLRQ DQG DQ DUW � :KDW
EXW �GRXEWOHVV �ZH OHDG WKHP RQZDUG LQ D FKRUXV ZLOO EH WKLQH HPSOR\PHQW � ZKHQ � KHUHDIWHU � LQ

LQYLVLEOH WR RXUVHOYHV � 2 � IULHQG � WKDW DQ H\H D KXPDQ IRUP � WKRX SURMHFWHVW OLQHV RI EHDXW\
ZHUH JLYHQ XV WR WUDFH WKH VKLQLQJ FRXUVH RI WKLV DQG VWXGLHVW JUDFHV LQ WK\VHOI RU LQ QDWXUH "

GLYLQH VSDUN � WR VHHKRZ OLIH IORZV WR OLIH � DQG &KDU � $SURSRV � P\ IULHQG � KDYH \RX HYHU
HYHU UHILQLQJ � LPSHOOHG WKURXJK DOO WKH YHLQV RI UHDG %LVKRS %HUNHOH\ 
 V � QRYHO � ૺ *DXGHQWLR RI

FUHDWLRQ � ZHOOV XS LQWR D SXUHU � KLJKHU OLIH � :KDW _ /XFFD " �

D QHZ FLW\ RI *RG � ZKDW D FUHDWLRQ ZLWKLQ FUHD � _ 7KHDJ � , DP QRW DFTXDLQWHG ZLWK LW �

WLRQ VKRXOG ZH WKHQ EHKROG � )URP WKH ILUVW &KDU � +H KDV D YHU\ SUHWW\ LGHD RIPHWHPSV\
DWRP� WKH PRVW XQIUXLWIXO GXVW VFDUFH HVFDSHG FKRVLV � ZKLFK KH DVFULEHV WR KLV 0H]]RUDQLDQV �

IURPQRQHQWLW\ � WKURXJK DOO WKH YDULHWLHV RI RUJD � _ +H UHSUHVHQWV WKHP DV EHOLHYLQJ WKDW WKH VRXOV
QL]DWLRQ XS WR WKDW OLWWOH XQLYHUVH RI PXOWLIRUP RI DQLPDOV FRYHW WKH KDELWDWLRQ RI D KXPDQ ERG\ �

OLIH � PDQ � ZKDW D VKLQLQJ ODE\ULQWK � %XW WKH DQG VHHN � E\ HYHU\PHDQV � WR VWHDO LQWR LW � ,Q WKLV
KXPDQ XQGHUVWDQGLQJ FDQQRW GHWHFW LW � LW VHHV WKH\ VXFFHHG VR VRRQ DVPDQ OHWV IDOO WKH WRUFK
WKLQJVRQO\ WKH RXWVLGH � LW VHHVRQO\ IRUPV � QRW WKH RI KLV UHDVRQ � DQG ZLWK LW � WKH SRZHU RI VHOI
WUDQVPLJUDWLQJ � XS �VWULYLQJ VRXOV � 7KH LQWHULRU JRYHUQPHQW � 7KHQ KH EHFRPHV UHYHQJHIXO �

PHFKDQLVP RI 1DWXUH � KHU OLYLQJ ZKHHOV DQG FUXHO � OHFKHURXV � DYDULFLRXV � DFFRUGLQJ DV WKLV RU

EUHDWKLQJ IRUFHV � WKHVH � LQ WKHLU WRR H[FHHGLQJ WKDW DQLPDO KDV SXUVXHG KLP � DQG XVXUSHG WKH
JORU\ � DUH WR XV D ¼GQR � WKH .LQJGRP RI 1LJKW � WKH SODFH RI KLV UDWLRQDO VRXO � 0HWKLQNV � WKH DOOH
KXOO DQG YHLQ RI XQERUQ OLYHV VHOI �HQJHQGHUHG JRU\ LV ILQH �

LQ HWHUQDO SURJUHVVLRQ � 7KHDJ � $V LQGHHG � %HUNHOH\ ZDV DOWRJHWKHU D

� $ODVRXUVLJKW
 V VR LOO ILQH DQG UDUH PDQ � 7KDW ZD\ RI SUHVHQWLQJ LW �

7KDWWKLQJVZKLFKVZLIWHVWPRYH� VHHP WR VWDQGVWLOO� � FORWKHV D WUXWK VR EHDXWLIXOO\ �

, QHHG QRW YHLO P\VHOI EHIRUH WKHH � JUHDW 3DQ � &KDU � $QG ZKDW WKLQN \RX RI WKH PHWHPSV\
HWHUQDO IRXQWDLQ RI OLIH � 7KRX KDVW YHLOHG PH FKRVLV RI WKH -HZV � ZKLFK WKH 5DEELQV FDOO ,E

ZLWKLQ P\VHOI � 'R , NQRZ WKH ZRUOG RI OLYHV _ EXU " 7KH\ VD\ WKDW VHYHUDO VRXOV � KXPDQ VRXOV �

ZKLFK , FDOOP\ ERG\ " 'RXEWOHVV �P\ WRR IHHEOH PD\ DGMRLQ WKHPVHOYHV WR DQ LQGLYLGXDO � DQG � DW
VRXO � FRXOG VKH VHH WKH FRXQWOHVV KRVW ZKLFK FHUWDLQ WLPHV � ZKHQ D IULHQGO\ 6SLULW VHHV WKDW
PLQLVWHUV WR KHU LQ DOO GHJUHHV DQG YDULHWLHV RI KH UHTXLUHV LW DQG *RG SHUPLWV � � KHOS � VWUHQJWK
DQLPDWLRQ � ZRXOG GURS KHU LPSHULDO VFHSWUH DQG HQ � LQVSLUH KLP �GZHOOLQJ ZLWK DQG LQ KLP � %XW
VLQN IURP KHU WKURQH � ,Q P\ YHLQV � LQ WKHPL � _ WKH\ TXLW KLP DJDLQ � ZKHQ WKH EXVLQHVV LQ ZKLFK
QXWHVW YDVFXOHV DOORWWHG WR PH � WKHVH VRXOV DUH WKH\ ZHUH WR DLG KLP LV DFFRPSOLVKHG � H[FHSW
SLOJULPLQJ WRZDUG D KLJKHU OLIH � DV � DOUHDG\ � LQ FDVHV ZKHUH *RG IDYRUV DQ LQGLYLGXDO ZLWK
WKURXJK VR PDQLIROG SDWKV DQG SUHSDUDWLRQV � WKLV VRUW RI DLG WR WKH HQG RI KLV GD\V �

WKH\KDYH WUDYHOOHG IURP DOO FUHDWLRQ LQWR PH � , 7KHDJ � $ YHU\ SUHWW\ ILFWLRQ � ,W LV IRXQGHG
SUHSDUH WKHP IR

U

WKHLU IDUWKHU SURJUHVV � DV HYHU\ LQ WKH SHUFHSWLRQ WKDWPDQ DFWV YHU\ XQHTXDOO\
WKLQJ EHIRUH KDV SUHSDUHG WKHP IRU PH � 1R DW GLIIHUHQW WLPHV � DQG LQ ROG DJH � HVSHFLDOO\ �

GHVWUXFWLRQ � QR GHDWK LV WKHUH LQ FUHDWLRQ � EXW RIWHQ VLQNV IDU EHQHDWK KLPVHOI � 7KH IRUHLJQ �

GLVVROXWLRQ � SDUWXULWLRQ � OXVWUDWLRQ � 6R WKH WUHH DX[LOLDU\ VSLULW KDV IRUVDNHQ KLLQ � DQG KH VLWV
ZLWK LWV ERXJKV DQG OLPEV HODERUDWHV WKH KXPRUV WKHUH QDNHG ZLWK KLV RZQ � 0RUHRYHU � WKH IDEOH

RI WKH HDUWK DQG WKH DLU � WKH ILUH RI WKH VRLO DQG LV D EHDXWLIXO FRPPHQGDWLRQ RI H[WUDRUGLQDU\
WKHKHDYHQV LQWR LWV RZQ QDWXUH � LWVHOI DQG LWV PHQ � IRU ZEDW D FRPSOLPHQW � WR VXSSRVH WKDW
FKLOGUHQ LQWR QREOHU VDS � ,WV OHDYHV LPELEH DQG WKH VRXO RI D VDJH LV DQLPDWHG E\ WKH VRXO RI DQ

PDNH IUXLWIXO � (YHU\ OHDI LV D WUHH � IRUPHG _ HOGHU VDJH � RU HYHQ E\ VHYHUDO DW RQFH � %XW
QLSRQ D JUHHQ SODLQ � LQ D VOHQGHU IDEULF � EHFDXVH VXUHO\ \RX GR QRW UHJDUG WKLV EHDXWLIXO � SRHWLFDO
FUHDWLRQ KDG QRW URRP WR SURGXFH WKHP DOO DV LQYHQWLRQ � DV SK\VLFDO KLVWRULFDO WUXWK �

SHUIHFW WUHHV � )URP HYHU\ EXG � WKHUHIRUH � DQG &KDU � :KR NQRZV " 7KH UHYROXWLRQ RI KX
HYHU\ WZLJ VKH WKUXVWV IRUWK WUHH �VSLULWV � 7KH PDQ VRXOV KDV EHHQ XQLYHUVDOO\ EHOLHYHG E\

DO
O
�EHDULQJ 0RWKHU FORWKHV KHUVHOI ZLWK JUHHQ
OLIH � HYHU\ IORZHU ZKLFK XQIROGV LWVHOI LV D EULGH �  6R � LQ WKHRULJLQDO � 7U �
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PDQ\ QDWLRQV � <RX UHPHPEHU WKH TXHVWLRQ SXW QDWXUH ZDV WRR GHOLFDWH � DV LW ZHUH � IRU WKH UXGH
WR -RKQ � $UW WKRX (OLDV " DUW WKRX WKDW SURSKHW " FOLPDWH RI WKLV ZRUOG � DOO QDWLRQV EDYH IHOW WKDW
<RX NQRZ WRR� ZKR HYHQ FRQILUPHG WKLV LGHD� VXFK DUH ORYHG E\ WKH JRGV� DQG WKDW WKH\ KDYH
DQG VDLG H[SUHVVO\ � LW LV (OLDV� WUDQVIHUUHG WKH WUHDVXUHG SODQW LQWR D IDLUHU JDU�

7KHDJ� $QG \RX KDYH SUREDEO\ UHDG WKH GHQ � 2U GR \RX VXSSRVH WKDW *RG KDV QR RWKHU
\RXQJHU +HOPRQW GH UHYROXWLRQH DQLPDUXP " +H VSRW EXW WKLV HDUWK " 0XVW KH URRW XS RWKHUV LQ
KDV DGGXFHG � LQ WZR KXQGUHG SUREOHPV � DOO WKH RUGHU WRPDNH URRP IRU WKHVH� DQG OHW WKH XSWRUQ
VD\LQJV DQG DOO WKH DUJXPHQWV ZKLFK FDQ SRV� _ SODQW ZDLW DQG ZLWKHU LQ WKH VWRUH�FKDPEHU RI
VLEO\ EH XUJHG LQ IDYRU RI WKH UHWXUQ RI VRXOV XQERUQ VRXOV XQWLO KH FDQ ILQG D SODFH IR

U
LW "

LQWR KXPDQ ERGLHV � DFFRUGLQJ WR -HZLVK LGHDV � +RZ PDQ\ DUH PDGH KDSS\ LQ DQRWKHU ZRUOG
&KDU � , PXVW VD\ � , KDYH DOZD\V OLNHG WKH E\ KDYLQJ EHHQ XQKDSS\ KHUH � 0\ IULHQG � GR

-HZLVK GRFWULQH RI WKH UHYROXWLRQ RI VRXOV � $UH \RX NQRZ .OHLVW 
 V IDEOH RI WKH PDLPHG FUDQH "

\RX ZHOO DFTXDLQWHG ZLWK LW " &KXU � , DP QRW DFTXDLQWHG ZLWK LW �

7KHDJ � 3UHWW\ ZHOO � ,W DVVHUWV WKDW WKH VRXO 7KHDJ � ,W LV RQH RI WKH ILQHVW WKDW ZDV HYHU
UHWXUQV LQWR OLIH WZLFH RU WKULFH � LQ H[WUDRUGL PDGH �

QDU\ FDVHV RIWHQHU � DQG DFFRPSOLVKHV ZKDW LW � :KHQ$XWXPQ�ZLQGVKDGODLGWKHIRUHVWEDUH
KDG OHIW XQILQLVKHG � ,W VXSSRVHV WKDW *RG KDV $QGVFDWWHUHGFKU\VWDOULPHXSRQWKHSODLQ�

GLYLGHG WKH SHULRGV RI WKH ZRUOG 
 V KLVWRU\ DF 7KHUHOLJKWHG RQ WKHVWUDQGD WURRS RI FUDQHV
6HHNLQJD NLQGHUHDUWKEH\RQGWKHVHD�FRUGLQJ WR WKHVH UHYROXWLRQV RI VRXOV � WKDW KH /DPHG E\ WKHIRZOHU
 V VKDIWRQHOXFNOHVVELUG

KDV GHWHUPLQHG WKH GHJUHHV RI OLJKW DQG RI WZL � 6DW ORQHDQGVDGDQGGXPE� QRUOHQWKHUYRLFH
OLJKW � RI VXIIHULQJ DQG RI MR\ � LQ ILQH � WKH GHVWLQ\ 7R VZHOOWKHMXELOHH RI WKHH[XOWLQJKRVW �

DQG WKH GXUDWLRQ RI WKH ZRUOG LQ FRQIRUPLW\ 0RFNHGDQGFRQWHPQHG� � WKHRXWFDVW RI KHU WULEH�

1RWE\PLQHRZQ IDXOWDP ,PDLPHG� WKRXJKWVKH�

ZLWK WKHP � 7KH ILUVW UHVXUUHFWLRQ LV D UHYROX 0XVLQJZLWKLQKHUVHOI� , VHUYHGQR OHVVWKDQ \H

WLRQ RI WKHVH SHUIHFWHG VRXOV � UHWXUQHG LQWR OLIH � 2XU&RPPRQZHDOWK� 8QMXVWO\DP , VSXUQHG�

&KDU � :KDW KDYH \RX WR REMHFW WR WKDW " %XWZKDWVKDOO EH P\ IDWHZKRPSDLQ
+DWKUHIW RI VWUHQJWK WR HQGXUHWKHGLVWDQW$LJKW7KHDJ � 1RWKLQJ � H[FHSW WKDW , FDQ VD\ QRWKLQJ $K �ZUHWFKHGPH � WKHZDWHUVRRQPXVWSURYH

IRU LW � EHFDXVH WKH ZKROH LV HLWKHU D SRHWLF ILF 0\ FHUWDLQJUDYH� :K\OHWWKH OLIH
WLRQ RU UHVWV LQ WKH FRXQVHOV RI *RG � $W DQ\ 7KHFUXHOIRHWKDWUREEHGPH RI P\SRZHUV"

UDWH � WKH SDVVDJHV ZKLFK DUH TXRWHG LQ IDYRU RI 0HDQZKLOHWKH IDYRULQJZLQGEORZVIUHVKIURPVKRUH�

7KHWURRSEHJLQ� LQ RUGHUGXH� WKHLUPDUFK�

LW SURYH QRWKLQJ � $QGVSHHGZLWKVRXQGLQJZLQJV� DQGVFUHDPZLWKMR\�

&KDU � $QG LV WKHUH QR ZHLJKW LQ WKH DUJX /HIW IDUEHKLQG� WKDWORQHRQHOLJKWHGRIW
PHQWV IURP 
 UHDVRQ ZKLFK DUH DGGXFHG LQ LWV 8SRQWKHORWXV�OHDYHVZKLFKVWUHZHGWKHVHD�

$QGKRSHOHVVVLJKHGZLWK JULHIDQGELWWHUSDLQ�VXSSRUW " )RU H[DPSOH � WKDW *RG � ZKR LV QR $IWHUORQJUHVWVKHVDZWKHEHWWHUODQG�

UHVSHFWHU RI SHUVRQV � KDV VKRZQ VR PXFK UH 7KHNLQGHUKHDYHQZKLFKVXGGHQKHDOHGKHUZRXQG�

VSHFW IR
U

SHUVRQV GXULQJ RQH H[LVWHQFH RI VRXOV $QXQNQRZQ3URYLGHQFHKDGEHHQKHUJXLGH�

:KLOHPDQ\PRFNHUVIRXQGD ZDWHU\JUXYH�LQ WKLV ZRUOG � WKDW WKH /RQJ �VXIIHULQJ DQG WKH
-XVW JLYHV HYHU\ RQH VSDFH DQG WLPH IRU UHSHQW <HZKRPWKHKHDY\KDQG RI GLUHPLVFKDQFH
DQFH � WKDW WKH IUXLWLRQ RI OLIH KDV EHHQ � WR PDQ\ � %RZV WR WKHHDUWK� \

H

LQQRFHQWZKRPRXUQ�

VR HPELWWHUHG DQG VR DEULGJHG � ZLWKRXW DQ\ :HDU\ RI OLIH � GHVSDLUQRW RI WKHHQG�

IDXOW RI WKHLU RZQ " <RX VOLJKWHG WKHVH UHDVRQV � %XWGDUHWKHQHFHVVDU\MRXUQH\WKURXJK�

7KHUH LV D EHWWHUODQGEH\RQGWKHVHDP\ IULHQG � EHFDXVH � LI , PD\ VD\ VR � \RX ZHUH $QG \H VKDOOILQG\RXUKHDOLQJDQGUHZDUG� �

SUHMXGLFHG DJDLQVW WKH GRFWULQH � %XW ORRN DW WKH
WKLQJ KXPDQO\ � FRQVLGHU WKH IDWH RI WKH PLVERUQ � &KDU � $ EHDXWLIXO IDEOH IRU P\ VLGH � WRR � /HW
WKH GHIRUPHG � WKH SRRU � WKH VWXSLG � WKH FULSSOHG � XV PRYH �P\ IULHQG � DQG RQ WKH ZD\ � \RX PXVW
WKH IHDUIXOO\ GHJUDGHG DQG LOO �WUHDWHG � RI \RXQJ DOORZ PH D IHZ PRUH TXHVWLRQV � +RZ FRPHV
FKLOGUHQ ZKR KDG VFDUFH VHHQ WKH OLJKW DQG LW WKDW WKH ZLVHVW QDWLRQV RI DQWLTXLW\ DQG WKRVH
ZHUH IRUFHG WR GHSDUW � 7DNH DOO WKLV WR KHDUW � IDU UHPRYHG IURP HDFK RWKHU KDYH EHOLHYHG VR
DQG \RX PXVW HLWKHU KDYH ZHDN FRQFHSWLRQV RI ORQJ LQ WKH GRFWULQH RI WUDQVPLJUDWLRQ � � DQG
WKH SURJUHVV RI VXFK SHRSOH LQ WKH ZRUOG WR WKDW � WRR � RI WKH ZRUVW NLQG � � LQ WKH UHWXUQ RI

FRPH � RU WKH\ PXVW ILUVW KDYH ZLQJV PDGH IRU KXPDQ EHLQJV � LQ WKH GRFWULQH ZKLFK WHDFKHV
WKHP KHUH � WKDW WKH\ PD\ OHDUQ WR VRDU HYHQ DW WKDW PDQ EHFRPHV DQ DQLPDO RQFH PRUH "

D GLVWDQFH DIWHU RWKHUV � WKDW WKH\ PD\ EH � LQ _ 7KHDJ � <RX KDYH DOUHDG\ DQVZHUHG WKH TXHV
VRPH PHDVXUH � LQGHPQLILHG IRU WKHLU XQKDSS\ WLRQ � &KDULFOHV � LW ZDV WKH FKLOGKRRG RI WKH

RU XQKDSSLO\ DEEUHYLDWHG H[LVWHQFH LQ WKLV ZRUOG � ZRUOG DQG WKH ZRUOG 
 V ZLVGRP UHVSHFWLQJ KXPDQ
3URPRWLRQ WR D KLJKHU � EXPDQ H[LVWHQFH � LV GHVWLQ\ � :LWK VRPH QDWLRQV � IRU H[DPSOH WKH
VFDUFHO\ WR EH WKRXJKW RI LQ WKHLU FDVH � (J\SWLDQV DQG +LQGRRV � DQG SHUKDSV WRR ZLWK

7KHDJ � :K\ QRW " 1RQH FDQ JLYH DV *RG 3\WKDJRUDV � LW ZDV GHVLJQHG DV D PRUDO IDEOH �

JLYHV � DQG QR RQH FDQ LQGHPQLI\ DQG FRPSHQ UHSUHVHQWLQJ WKH GRFWULQH RI HFFOHVLDVWLFDO SH

VDWH OLNH *RG � 7R DOO EHLQJV KH JDYH WKHLU H[ QDQFH LQ D VHQVXRXV DQG FRPSUHKHQVLEOH IRUP �

LVWHQFH � RI KLV RZQ IUHH ORYH � ,I VRPH DSSHDU &KDU � $ VWUDQJH HFFOHVLDVWLFDO SHQDQFH � FRQ

WR KDYH EHHQ PRUH QHJOHFWHG WKDQ RWKHUV � KDV YHYHG LQ D ILFWLRQ �

KH QRW SODFHV � FRQWULYDQFHV � ZRUOGV HQRXJK � 7KHDJ � 7R D FHUWDLQ H[WHQW � WKH WZR �WKH GRF
ZKHUH � E\ D VLQJOH WUDQVSODQWDWLRQ � KH FDQ LQ � WULQH DQG WKH ILFWLRQ � QHFHVVLWDWHG HDFK RWKHU �

GHPQLI\ DQG FRPSHQVDWH D WKRXVDQG �IROG " $

FKLOG SUHPDWXUHO\ UHPRYHG � D \RXWK ZKRVH  ēU RI 6FRLSLW¥RZ\GR YKRNX Y¯DV �
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<RXNQRZ WKDW WKH ZLVGRP RI WKH PRVW DQFLHQW 7KHDJ� (YHQ DV SDUDEOH IR
U

WKH SHRSOH � WKH
QDWLRQVZDV ORGJHG ZLWK WKH SULHVWV � :KHQ WDOH LV QRW VXLWHG WR RXU WLPHV � ,W VHHPV WR PH
WKH\FRXOG JLYH WKH UXGH SHRSOH QR ULJKW QRWLRQV WKDW PDQ VKRXOG OHDUQ WR ORRN XSRQ KLPVHOI DV

UHVSHFWLQJ WKH ZRUOG WR FRPH RU KDG QRQH WR RFFXS\LQJ WKH KLJKHVW JUDGH � DQG XVH KLV SUHVHQW
JLYH� ZDV LW QRW ZHOO WKDW WKH\ VKRXOG VHHN WR H[LVWHQFH SHUHPSWRULO\ � +H PXVW NQRZ RI QR

GHWHUWKHP E\ D IXWXUH RI VHQVXRXV UHWULEXWLRQ " _ UHWUHDW RU E\ �ZD\ ZKHUH KH FDQ EULQJ XS ZKDW
 <RX ZKR DUH FUXHO � VKDOO EH FKDQJHG LQWR KH KDV QHJOHFWHG KHUH � $W OHDVW � WKH 'HLW\ KDV

WLJHUV� DV HYHQ QRZ \RX PDQLIHVW D WLJHU �VRXO � UHIHUUHG KLP WR QRQH � $XW &¨VDU DXW QLKLO � DXW
<RX ZKR DUH LPSXUH � VKDOO EH VZLQH � \RX ZKR QXQF DXW QXQTXDP � (YHQ DPRQJ WKH DQFLHQWV �

DUH SURXG � VKDOO EH SHDFRFNV � DQG VR \RX VKDOO DO
O

DFWLYH � QREOH QDWLRQV WKDW ZHUH QRW EHJXLOHG

GR SHQDQFH IRU D ORQJ ZKLOH � XQWLO \RX DUH IRXQG E\ IDEOH �ZLVGRP DQG WKH IRROLVK SHQDQFHV RI

ZRUWK\ WR UHVXPH \RXU GHVHFUDWHG KXPDQLW\ � � _ WKHLU SULHVWV � KDYH SURSRVHG WR WKHPVHOYHV D QR
7KHVHUHSUHVHQWDWLRQV � DGGUHVVHG WR WKH VHQVHV � EOHU FRQGLWLRQ DIWHU GHDWK � DV WKH JRDO RI WKHLU
DQG FORWKHG ZLWK WKH DXWKRULW\ RI UHOLJLRQ � HQGHDYRU � 7KH EHLQJ 
 JDWKHUHG WR RQH 
 V ID

ZRXOG � XQGRXEWHGO\ � KDYH D JUHDWHU HIIHFW WKDQ WKHUV 
 RI WKH RULHQWDO QDWLRQV � WKH (O\VLXP RI

PHWDSK\VLFDO VXEWLOWLHV � (DFK RQH VDZ WKH WKH *UHHNV � WKH :DOKDOOD RI WKH 1RUODQGHUV � DUH
QDWXUH RI WKH WKUHDWHQHG EHDVW DQG LWV GHVWLQ\ FHUWDLQO\ PRUH EHDXWLIXO YLHZV RI GHDWK WKDQ
EHIRUHKLP � 7KH YLFLRXV IHOW WKH EHDVWO\ FKD WKDW RI WKH R[ RU WKH FRZ ZDLWLQJ IRU WKH G\LQJ
UDFWHU LQ KLPVHOI � DQG QRWKLQJ ZDVPRUH QDWXUDO PDQ ZKR KROGV WKH FRZ 
 V WDLO LQ KLV KDQG � RU

WKDQWKDW KH VKRXOG IHDU D FRUUHVSRQGLQJ IDWH � WKH ERG\ RI D VWUDQJH PRWKHU LQWR ZKLFK EH
WKDW LV � D UHDO WUDQVLWLRQ LQWR WKDW DQLPDO � 7KLV PXVW VOLS � LQ RUGHU WR ZKLPSHU DJDLQ DV FKLOG �

GRFWULQH� RQFH HVWDEOLVKHG � QULJKW GHWHU IURP &KDU � 7UXH � WKH\ DUH ORZ LGHDV WKDW JDWKHU
PDQ\ YLFHV DQG OHDG WR PDQ\ YLUWXHV � :KR DERXW WKLV K\SRWKHVLV � %XW KRZ WKHQ FRXOG WKH
ZRXOG QRW UDWKHU EH D ZKLWH HOHSKDQW WKDQ D ZLVH 3\WKDJRUDV GHHP LW ZRUWK\ RI EHLQJ WUDQV
VZLQH " HVSHFLDOO\ RQH ZKR YLHZHG WKH QDWXUH SODQWHG WR (XURSH "

DQG WKH IDWH RI DQLPDOV ZLWK WKH H\HV RI WKH _ 7KHDJ � 2QH EULQJV DOO VRUWV RI WKLQJV IURP
+LQGRRV DQG WKH (J\SWLDQV � ZLWK WKDW TXLHW DEURDG � QRW RQO\ JROG DQG MHZHOV � EXW DOVRPRQ
IDPLOLDULW\ LQ ZKLFK WKH FKLOGKRRG RI WKHZRUOG NH\V DQG FXULRVLWLHV � %HVLGHV � LW LV QRW SUREDEOH
OLYHG ZLWK WKH EUXWH FUHDWLRQ � %XW \RX GR QRW WKDW 3\WKDJRUDV PDGH WKH VDPH XVH RI WKLV GRF
VXSSRVH� &KDULFOHV � WKDW WKLV GRFWULQH LV QHFHV � WULQH WKDW WKH ODWHU IDOVH 3\WKDJRUHDQV GLG � +H
VDU\ RU ILWWLQJ IRU XV " WRR VSRNH RI D 7DUWDUXV DQG DQ (O\VLXP � OLNH
&KDU � ,Q PDQ\ FDVHV � D EHOLHI LQ LW ZRXOG EH WKH RWKHU SKLORVRSKHUV DQG SRHWV RI *UHHFH �

QR HYLO � ,I WKH FUXHO PDQ � ZKR SHUVHFXWHV D $QG � DOWRJHWKHU � ZH NQRZ WRR OLWWOH RI WKDW WUXO\
SRRU VWD\ WR GHDWK �ZHUH VHL]HG � DW WKDW PRPHQW � JUHDW PDQ � WR EH DEOH WR MXGJH RI KLV SDUDEOHV
ZLWK D O\PSKDWLF SUHVHQWLPHQW � ૺ 6R ZLOO LW IDUH DQG V\PEROV � ZH NQRZ KLP RQO\ WKURXJK WKH
ZLWK WKHH � WK\ VRXO VKDOO SDVV LQWR D VWDJ DQG PHGLXP RI IDEOH �

EH WRUWXUHG WR GHDWK � � SHUKDSV KH PLJKW H[ � $QG 2 � P\ IULHQG � 3\WKDJRUDV RU QR 3\WKD
WLQJXLVK WKH MR\OHVV EUXWDOLW\ LQ KLPVHOI � JRUDV � ZKDW QHHG RI DOO WKLV FRQWURYHUV\ DQG
7KHDJ� , GRXEW LW �P\ IULHQG � LI WKH LPPHGLDWH DUJXPHQW � ZLWK ZKLFK ZH � WRR � KDYH ZDVWHG RXU

FRQWHPSODWLRQ RI WKH SDLQ LV XQDEOH WR H[WLQJXLVK WLPH " $VN \RXU KHDUW DQG WKH WUXWK ZKLFK

LW � )RU XV � LW VHHPV WR PH � WKLV ZKROH GRFWULQH GZHOOV WKHUH � :KHQ \RX VWDQG EHIRUH WKH VWDWXH

RI WUDQVPLJUDWLRQ KDV ORVW LWV VWLQJ � ,I , DP QRW RI D KLJK �KHDUWHG $SROOR � GR \RX QRW IHHO ZKDW
JRRG DV PDQ � DP , OLNHO\ WR EHFRPH VR DV \RX ODFN RI EHLQJ WKDW IRUP " &DQ \RX HYHU
WLJHU " VLQFH WKHQ � LW LV P\ QDWXUH WR EH WKDW DWWDLQ WR LW KHUH EHORZ � DQG FDQ \RXU KHDUW HYHU
ZKHUHLQWR , DP FKDQJHG � ,I , DP FRQGHPQHG UHMRLFH LQ LW � WKRXJK \RX VKRXOG UHWXUQ WHQ WLPHV "

WR HDW JUDVV � OLNH DQ LUUDWLRQDO R[ � KRZ VKDOO , $QG \HW � WKDW ZDV RQO\ WKH LGHD RI DQ DUWLVW � WKH
EHJLQ � LQ WKDW VWDWH � WR XVHP\ UHDVRQ EHWWHU WKDQ KDSS\ GUHDP RI D PRUWDO � � D GUHDP ZKLFK RXU

, XVHG LWZKLOH D PDQ � *RG KLPVHOI KDV ERXQG QDUURZ EUHDVW DOVR LQFORVHG � +RZ � KDV WKH
P\ H\HV DQG WDNHQ IURP PH WKH OLJKW RI WKH DLPLJKW\ )DWKHU QR QREOHU IRUPV IR

U

XV WKDQ
XQGHUVWDQGLQJ � DQG KRZ WKHQ VKDOO , OHDUQ WR WKRVH LQ ZKLFK RXU KHDUW QRZ KHDYHV DQG JURDQV "

VHHPRUH FOHDUO\ " ,I P\ GHJUDGDWLRQ LV WR EH 2XU ODQJXDJH � � DOO FRPPXQLFDWLRQ RI WKRXJKW �

PHUH SHQDQFH LQ WKH H\HV RI DQ DUELWUDU\ MXGJH � _ ZKDW EXQJOLQJ ZRUN LW LV � +RYHULQJ RQ WKH WLS

ZK\ � EH LW VR � EXW UHIRUPDWLRQ � D UDWLRQDO � RI RXU WRQJXHV � EHWZHHQ OLS DQG SDODWH � LQ D IHZ
PRUDO UHIRUPDWLRQ LQ P\VHOI � LW FDQ QHYHU EH � V\OODEOHG WRQHV � RXU KHDUW � RXU LQQHUPRVW VRXO
EHFDXVH � LQ P\ GHJUDGDWLRQ � WKDW ZKLFK DORQH ZRXOG FRPPXQLFDWH LWVHOI WR DQRWKHU � VR WKDW EH
FRXOG UHIRUP PH KDV EHHQ WDNHQ DZD\ � ,V RQH VKDOO FRPSUHKHQG XV � VKDOO IHHO WKH JURXQG RI

QRW UDWKHU OLNHO\ WR EH HPELWWHUHG DJDLQVW *RG � RXU LQQHUPRVW EHLQJ � 9DLQ HQGHDYRU � :UHWFKHG
ZKR GHSULYHV XV RI RXU H\HV EHFDXVH ZH KDYH SDQWRPLPH ZLWK D IHZ JHVWXUHV DQG YLEUDWLRQV
QRW XVHG WKHP DULJKW � DQG � EHFDXVH ZH KDYH RI DLU � 7KH VRXO OLHV FDSWLYH LQ LWV GXQJHRQ �

QRW GLVFLSOLQHG RXU KHDUW WR ULJKW VHQWLPHQWV � ERXQG DV ZLWK D VHYHQIROG FKDLQ � DQG RQO\
KDUGHQV LW LQ WKH VKDSH RI VRPHWKLQJ YLFLRXV WKURXJK D VWURQJ JUDWLQJ � DQG RQO\ WKURXJK D

DQG ZUHWFKHG " SDLU RI OLJKW DQG DLU �KROHV FDQ LW EUHDWKH DQG
&KDU � 7KHUH LV PXFK WR EH VDLG LQ UHODWLRQ WR VHH � $QG DOZD\V LW VHHV WKH ZRUOG RQ RQH VLGH

WKDW SRLQW � DW DQ\ UDWH � WKH ILFWLRQ KDG LWV XVH RQO\ � ZKLOH WKHUH DUH D PLOOLRQ RWKHU VLGHV EHIRUH

DV SDUDEOH IRU WKH SHRSOH � XV DQG LQ XV � KDG ZH EXW LQRUH DQG RWKHU VHQVHV �



��� +(5'(5 �

DQG FRXOG ZH EXW H[FKDQJH WKLV QDUURZ KXW RI UHVXOW RI RXU FRQYHUVDWLRQV � ,Q DOO WKH IRUPV
RXU ERG\ IRU D IUHHU SURVSHFW � $QG VKDOO ZH DQG FRQGLWLRQV RI KXPDQLW\ � WKH FXOWLYDWLRQ RI
EH IRUHYHU FRQWHQWHG ZLWK WKLV QRRN � WKLV GXQ RXU ZLW � XXU VDJDFLW\� RU RWKHU EUDQFKHV RI WKH
JHRQ " :KDW ZUHWFK � GRRPHG WR OLIH �ORQJ PLVHU\ KXPDQ LQWHOOHFW � LV RI OHVV FRQVHTXHQFH WKDQ WK

H

LQ WKLV OLIH � FRQILQHV KLV ZLVKHV WR WKH WKURZLQJ HGXFDWLRQ RI WKH KHDUW � DQG WKDW KHDUW LV LQ DO
O

RII RI WKLV ZRUOG 
 V EXUGHQ � ZLWKRXW WKH VHQVH RU PHQ D KXPDQ KHDUW � $QG LW PD\ EH HGXFDWHG�

WKH KRSH RI UHTXLWDO IRU KLV SUHVHQW GLVDSSRLQW � WR D FHUWDLQ GHJUHH � LQ DOO WKH IRUPV DQG VLWXD
PHQW DQG GHJUDGDWLRQ " :KHQ � HYHQ DW WKH WLRQV RI KXPDQLW\ � $V WR WKH H[WHQW WR ZKLFK
VZHHWHVW IRXQWDLQV RI IULHQGVKLS DQG ORYH � ZH LW KDV EHHQ GHYHORSHG LQ WKLV VLWXDWLRQ � DQG WKH

VR RIWHQ SLQH � WKLUVW\ DQG VLFN � VHHNLQJ XQLRQ ZD\ LQ ZKLFK 3URYLGHQFH PD\ VXFFRU WKH XQ

DQG ILQGLQJ LW QRW � EHJJLQJ DOPV IURP HYHU\ IRUWXQDWH DQG WKH VXIIHULQJ � WKDW , OHDYH WR

HDUWKO\ REMHFW DQG DOZD\V SRRU � DOZD\V XQVDWLV +HDYHQ � DQG YHQWXUH QRW WR PDNH LWV VHFUHW
ILHG � DQG ZKHQ ZH ILQG � DW ODVW � WKDW DOO WKH ZD\V WKH UDFH �FRXUVH RU WKH EHDWHQ KLJKZD\ RI

DLPV DQG SODQV RI HDUWK DUH YDQLW\ DQG YDQLW\ � DQ K\SRWKHVLV E\ ZKLFK PDQ LV WR EH VFDUHG� RU

DQG IHHO WKDW GDLO\ � ZKDW IUHH DQG QREOH VRXO LQ ZKLFK WKH VOXJJLVK DQG WKH IURZDUG VKDOO ILQG
GRHV QRW OLIW LWVHOI XS DQG GHVSLVH HYHUODVWLQJ WKHLU DFFRXQW � 6DFUHG WR PH LV WKH VD\LQJ RI WKH
WDEHUQDFOHV DQG ZDQGHULQJV LQ WKH FLUFOH RI JRVSHO � ૺ %OHVVHG DUH WKH SRRU LQ VSLULW � IR

U

WKHLUV
HDUWKO\ GHVHUWV � LV WKH NLQJGRP RI KHDYHQ � %OHVVHG DUH WKH\

ૺ 7KHVRXOORQJVIURPKHUSULVRQ�KRXVH WR FRPH� WKDW PRXUQ � IRU WKH\ VKDOO EH FRPIRUWHG � %OHVVHG
$QGZHZRXOGVHDODQGVHZ XS � LI ZHFRXOG� WKHZRPE� DUH WKH SXUH LQ KHDUW � IR

U

WKH\ VKDOO VHH*RG � �:HVHHN WR FORVHDQGSODLVWHU X
S � E\ DUW �

3XULILFDWLRQ RI WKH KHDUW � WKH HQQREOLQJ RI WKH7KHFUDFNVDQGEUHDFKHV RI WKHH[WHQGHGVKHOO�

$QG LQ WKDWQDUURZFHOO VRXO � ZLWK DOO LWV SURSHQVLWLHV DQG FUDYLQJV � ૱

:RXOGUXGHO\IRUFH WR GZHOO WKLV � LW VHHPV � WR PH � LV WKH WUXH SDOLQJHQHVMD RI

7KHQREOH� YLJRURXVELUGDOUHDG\ZLQJ
 G WR SDUW� � WKLV OLIH � DIWHU ZKLFK � , GRXEW QRW � D KDSS\ �PRUH
'XULQJ WKHVH FRQYHUVDWLRQV � WKH\ KDG LPSHU � H[DOWHG � EXW \HW XQNQRZQ PHWHPSV\FKRVLV DZDLWV

FHSWLEO\ UHDFKHG WKH HQG RI WKH IRUHVW � $W WKH XV � +HUHZLWK , DP FRQWHQW � DQG , WKDQN \RX
ODVW WUHH &KDULFOHV VWRRG VWLOO � %HIRUH ZH OHDYH WKDW \RX KDYH XQIROGHG IRU PH P\ WKRXJKWV�

WKLV ZRRG � 7KHDJHV � VDLG KH � , PXVW WHOO \RX WKH � 7KH\ HPEUDFHG HDFK RWKHU � DQG SDUWHG �
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7KH ELRJUDSK\ RI WKLV H[WUDRUGLQDU\ SHUVRQ � _ GLYHUJHG LQWR DQ HSLVRGH RI ORYH DQG URPDQFH
DJH LV \HW WR EH ZULWWHQ� +LV RZQ PHPRLUV � RIZKLFK WKH FKDUPLQJ )ULHGHULNH RI 6HVHQKHLP
$XV PHLQHP /HEHQ 
� 	 F�� � FRPSULVH EXW WKH ZDV WKH KHURLQH � WKDW KH EHJDQ WR SUDFWLVH KLV
ILUVW KDOI RI WKDW IXOO� ULFK OLI

H � RI ZKLFK WKH ODVW SURIHVVLRQ DW )UDQNIRUW � EXW VRRQ VO
LG

LQWR OLWH
KDOI ZDV WK

H

IXOOHVW � WKH ULFKHVW � 7KH PDWHUL UDWXUH �PDGH DQ HUD WKHUHLQ � SXEOLVKLQJ :HU
DOV IRU D IDUWKHU DQG FRPSOHWH GHOLQHDWLRQ DUH WKHU 
 V /HLGHQ DQG *RHW] YRQ %HUOLFKLQJHQ �

QRW ZDQWLQJ � EXW WKH KLVWRULDQ ZKR VKDOO FRO � DQG VR FRPSOHWHG WKH ILUVW SKDVH RI KL
V SRHWLF

OHFW � DQG DUUDQJH � DQG UHSURGXFH WKHVH LQ D OLIH � )XUWKHUPRUH � LI DO
O

WKH SDUWV RI WKHVH
/LIH RI *RHWKH 
 ZRUWK\ WKDW QDPH � KDV QRW PHPRLUV DUH JLYHQ �ZH VKDOO VHH WKH SRHW DJDLQ
\HW EHHQ IRXQG � 6KDOO ZH ORRN WR WKH DXWKRU LQ WKH FKDUDFWHU RI GHFODUHG DQG DFFHSWHG ORYHU �

RI WKH y /LIH RI 6FKLOOHU 
 IR
U

WKLV VHUYLFH " 2
U

WKH EHWURWKHG RI WK
H

EHDXWLIXO /LOL �  VLQFH
ZLOO *HUPDQ\ KHUVHOI � RXW RI WKH FRXQWOHVV KRVW ૺ LW ZDV WKH VWUDQJH RUGLQDWLRQ RI WKH +LJK �

RI KHU OLWHUDU\ DUWLILFHUV � IXUQLVK WK
H

KLVWRULDQ DERYH XV UXOLQJ � WKDW � LQ WKH SURJUHVV RI P\

RI KHU RZQ *HQLXV " ZRQGURXV OLI
H �FRXUVH � , VKRXOG DOVR H[SHULHQFH

0HDQZKLOH � LW LV JUDWLI\LQJ WR OHDUQ WKDW WKH WKH IHHOLQJV RI D EHWURWKHG �ૻ :H VKDOO VHH
DXWRELRJUDSK\ LV DERXW WR EH JLYHQ WR WKH $PH � KL

P � QH[W � WKLV FROG � LPSDVVLYH � VHOI �VXIILFLQJ
ULFDQ 3XEOLF � LQ D WUDQVODWLRQ E\ RQH RI RXU RZQ *RHWKH � � DV KH KDV EHHQ GHSLFWHG �  WKH PDQ
FRXQWU\PHQW ZKLFK � LI LW IDLUO\ UHSUHVHQWV WKH ZKR OLYHG RQO\ IRU VHOI DQG $UW � � ZH VKDOO VHH
RULJLQDO � FD

Q

KDUGO\ IDLO WR EH D SRSXODU ZRUN � KL
P � RQ WKH VXPPLW RI WKH $OSV � WXUQLQJ KL
V

)URP WKLV WKH\ ZLOO OHDUQ � LI WKH\ KDYH QRW EDFN XSRQ ,WDO\ � WKH ODQG RI KLV \RXWKIXO GUHDPV �

DOUHDG\ OHDUQHG � WKDW -RKDQQ :ROIJDQJ Y � WKH SLOJULP � JRDO RI WKH DUWLVW � DQG KDVWHQLQJ
*RHWKH ZDV ERUQ DW )UDQNIRUW RQ WKH 0D\Q � RQ KRPH � XQDEOH WR UHVLVW DQ\ ORQJHU WKH SDVVLRQ
WKH ��WK RI $XJXVW � ���� � DW PLGGD\ � ૺ DV WKH ZKLFK GUHZ KLP EDFN WR KLV EHORYHG �  DQG WKDW �

FORFN VWUXFN WZHOYH � � WKDW KL
V

IDWKHU ZDV D  +HDUKLV RZQ DFFRXQWRI WKHPDWWHU � � ,W VHHPV WR

ZHDOWK\ DQG FXOWLYDWHG 5HLFKVE¾UJHU � ZKR PH DV LI PDQ � LQ VXFKFDVHV� KDGQR SRZHU RI GHFLVLRQ LQ

KLPVHOI � EXW ZHUH UDWKHU JRYHUQHGDQG GHWHUPLQHGE\
OLYHG PXFK LQ KL

V

,WDOLDQ UHPLQLVFHQFHV � WKDW HDUOLHU LPSUHVVLRQV� /RPEDUG\ DQG ,WDO\ OD\ DV VRPH�

KL
V

PDWHUQDO JUDQGIDWKHU � -RKDQQ :ROIJDQJ Y � WKLQJ ZKROO\ IRUHLJQEHIRUHPH � *HUPDQ\ DV VRPHWKLQJ

7H[WRU � ZDV D PDQ RI PDUN � WKH FKLHI PDJLV NQRZQ DQG ORYH �ZRUWK\ � IXOO RI IULHQGO\� GRPHVWLFSURV
SHFWV� $QG � OHW PH FRQIHVV LW WKDW ZKLFK KDG VR ORQJ

WUDWH RI WKH ,PSHULDO FLW\ � WKDW WKH H[SHULHQFHV FRPSDVVHGPH DERXW � ZKLFK KDG ERUQHXSP\ H[LVWHQFH�
DQG REVHUYDWLRQV RI KL

V ER\KRRG � � KRXVH �EXLOG FRQWLQXHG� DW WKLVPRPHQWDOVR � WR EH WKHPRVW LQGLVSHQ
VDEOHHOHPHQW� RXW RI ZKRVH OLPLWV , GLG QRW WUXVWP\VHOILQ

J � FRURQDWLRQ � WKH VHYHQ \HDUV 
ZDU � WKH DV � WR SDVV� $ VPDOO JROGHQKHDUWZKLFK , KDGUHFHLYHGIURP
SHFWV RI KL

V

QDWLYH FLW\ � DUWV DQG WUDGHV � ER\LVK KHU LQ WKH IDLUHVW KRXUV� KXQJ VWLOO � E\ WKH VDPHULEDQG
ORYH DQG VKDPH DQG GLVDSSRLQWPHQW ૱ ZURWH

E\ ZKLFK VKHKDGIDVWHQHG LW � ORYH �ZDUPHGXSRQP\QHFN �

- VHL]HGDQG NLVVHG LW � $QG KHUHOHW PH LQVHUW WKH SRHPLPSHULVKDEOH UHFRUGV � PDWHULDOV IR
U

IXWXUH FUH RFFDVLRQHG E\ WKLV FLUFXPVWDQFH�

DWLRQV � RQ WKH SRHW 
 V KHDUW � WKDW �DIWHU D YDULRXV � 0HPRULDO WKRX RI D MR\ZKRVH VRXQGKDVGLHGDZD\ �

DQG FDUHIXO HGXFDWLRQ DW KRPH � KH ZDV LQ GXH :KLFK , \HWZHDU DERXWP\ QHFN �

+ROGHVW WKRX � ORQJHUWKDQ WKH VRXO �EDQG� XV WZR "

VHDVRQ PDWULFXODWHG DW /HLS]LJ � IHOO VLFN DQG 3URORQJHVWWKRX WKHEULHIGD\V RI ORYH "

UHWXUQHG WR )UDQNIRUW � D FRQILUPHG LQYDOLG � 'R , IOHH� /LOL � EHIRUHWKHH " 0XVW , � VWLOO OHG E\ WK\EDQG�

7KURXJKGLVWDQWYDOHVDQG IRUHVWVZDQGHU �

PXFK WR KL
V

IDWKHU 
 V FKDJULQ � WKDW KH UHFRYHUHG _ $K /LOL 
 V KHDUWFRXOGQRW VR TXLFNO\
KLV KHDOWK DQG VWXGLHG ODZ DW 6WUDVVEXUJ ZKHUH )URPP\ KHDUW IDOO �

KH UHFHLYHG WKH 'RFWRU 
 V GHJUHH � DQG ZKHUH KH /LNH D ELUGZKREUHDNVKLV VWULQJ
$QG UHWXUQV WR WKH IRUHVW �

 6HHWKH YROXPHV RI*RHWKH 
 V FRUUHVSRQGHQFHZLWK GLV � +H GUDJV � FDSWLYLW\ 
 V GLVKRQRU �

WLQJXLVKHGFRWHPSRUDULHV� SXEOLVKHGVLQFH KLV GHDWK � WKH $ ELW RI WKH VWULQJ VWLOO DIWHU KLP �

 7DJXQG -DKUHV+HIWH� � DQG WKH ZRUNV RI (FNHUPDQQ� ,W LV WKH ROG� IUHHERUQELUG QR ORQJHU�

3DON � Y � 0¾OOHU � 'RULQJ DQGRWKHUV� +H KDV DOUHDG\EHHQVRPHRQH
 V SURSHUW\� 


3DUNH *RGZLQ � (VT � 6LQFH WKHDERYHZDVZULWWHQ WKH � , URVHTXLFNO\ WKDW , PLJKW JHW DZD\ IURPWKH VWHHS
ZRUN UHIHUUHG WR KDV DSSHDUHG� 6HH1R � /;;9 � RI :L � VSRW � DQG WKDW WKH IULHQG VWRUPLQJ WRZDUGPH � ZLWK WKH
OH\DQG 3XWQDP 
 V /LEUDU\ RI&KRLFH 5HDGLQJ � NQDSVDFN�EHDULQJ JXLGH� PLJKW QRWZKLUO PH DZD\ ZLWK

���� �
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DIWHU WKH UHVROXWLRQ WR VHSDUDWH KLPVHOI IURP ૺ <HV �ૻ VDLG KH� ૺ ZH FD
Q

PDNH KHDG DJDLQVW
KHU � ZUXQJ IURP KL

P E\ KLV VLVWHU � ZDV DOUHDG\ KLP IR
U

VRPH WLPH \HW � $V ORQJ DV RQH FUHDWHV
IRUPHG RU IRUPLQJ ZLWKLQ KLP � :H VKDOO VHH WKHUH FDQ EH QR URRP IRU G\LQJ � %XW \HW WKH
WKLV FRQQHFWLRQ VXQGHUHG � IRU UHDVRQV ZKLFK DUH QLJKW � WKH JUHDW QLJKW ZLOO FRPH LQ ZKLFK QR

QRW YHU\ REYLRXV � EXW QRW WLOO DIWHU ORQJ DQG PDQ FDQ ZRUN � � ,W ZDV DERXW WKLV WLPH WKDW
GLUH VWUXJJOHV WKURXJK ૺ D FXUVHG VWDWH ZKLFK � KH ORVW KLV RQO\ VRQ � � +HUH WKHQ � � KH ZULWHV

LQ VRPH UHVSHFWV �PLJKW EH OLNHQHG WR +DGHV � � WR =HOWHU �ૺ FDQ WKH PLJKW\ FRQFHSWLRQ RI GXW\
DQG D ૺ WRUWXUH ZKLFK � HYHQ LQ WKH UHPHPEUDQFH � DORQH KROG XV HUHFW � , KDYH QR RWKHU FDUH EXW

LV ZHOO QLJK LQVXSSRUWDEOH �ૻ WR NHHS P\VHOI LQ HTXLSRLVH � WKH ERG\ PXVW � WKH)LQDOO\ � ZH VKDOO VHH KLP FDOOHG WR WKH FRXUW VSLULW ZLOO � DQG KH ZKR VHHV D QHFHVVDU\ SDWK

RI :HLPDU E\ WKH KHUHGLWDU\ SULQFH � .DUO $X SUHVFULEHG WR KLV ZLOO � KDV QR QHHG WR SRQGHU
JXVW � DIWHUZDUG *UDQG 'XNH � WKHUH WR EHFRPH PXFK � � :DV *RHWKH ZDQWLQJ LQ VHQVLELOLW\ �

WKH FOLHQW RI D OLI
H
�ORQJ SDWURQDJH � DV KRQRUDEOH EHFDXVH KH GL
G

QRW JLYH KLPVHOI XS WR WKH

WR RQH SDUW\ DV LW ZDV EHQHILFLDO WR ERWK � ODPHQWDWLRQ RI WKDW ORVV " ૺ 7KXV GLG KH VKXW
7KHQ �ZH KDYH ZKDWPD\ EH UHJDUGHG DV WKH XS WKH GHHSHVW JULHI ZLWKLQ KL

V

EUHDVW � DQG
FRQWLQXDWLRQ RI WKHVH PHPRLUV � LQ WK

H
ૺ ,WDOLHQ KDVWLO\ VHL]HG XSRQ D ORQJ SRVWSRQHG ODERU � LQ

LVFKH 5HLVH � � WKH ૺ =ZHLOHU U¸PLVFKHU $XIHQWR RUGHU HQWLUHO\ WR ORVH KLPVHOI LQ LW � ,Q D IRUWQLJKW
KDOW � � DQG WKH ૺ &DPSDJQH LQ )UDQNUHLFK �ૻ _ KH KDG QHDUO\ FRPSOHWHG WKH IRXUWK YROXPH RI

,QG � EH LW UHPDUNHG E\ WKH ZD\ � WKHVH DUH QRW KL
V

/LIH � ZKHQ 1DWXUH DYHQJHG KHUVHOI IRU WKH
WKH OHDVW LPSUHVVLYH RI *RHWKH 
 V ZRUNV � +H YLROHQFH KH KDG GRQH KHU � 7KH EXUVWLQJ RI D

PDLQWDLQV � DV D ZULWHU RI WUDYHOV � WKH VDPH UDQN EORRG �YHVVHO EURXJKW KL
P

WR WKH EULQN RI WK
H

ZKLFK GLVWLQJXLVKHV KLP LQ HYHU\ VSHFLHV RI JUDYH � �

FRPSRVLWLRQ � +H HQWLUHO\ UHFRYHUHG KLPVHOI IURP WKLV DW

,Q ���� � *RHWKH ZDV PDGH 3ULY\ &RXQVHOORU � WDFN � DQG UHVXPHG KLV WDVN � ,Q WKH YHDU SUH

KH UHFHLYHG WKH WLWOH RI QRELOLW\ LQ ���� � WUD FHGLQJ WKDW RI KLV GHDWK � KH KDG VWLOO WR ILQLVK
YHOOHG LQ ,WDO\ DQG 6LFLO\ � DQG VRMRXUQHG LQ WKH VHFRQG SDUW RI )DXVW � *RG ZLOOLQJ � KH ZRXOG5RPH GXULQJ WKH WZR \HDUV IURP ���� WR ���� � QRW GLH WLOO WKDW ZDV DFFRPSOLVKHG � ૺ +H ODLG LW

PDGH DQRWKHU YLVLW LQ ���� � DQG � LQ ���� DF GRZQ DV D ODZ WR KLPVHOI � WR FRPSOHWH LW ZRUFRPSDQLHG WKH *UDQG 'XNH LQ WKH )UHQFK FDP WKLO\ � DQG RQ WKH GD\ EHIRUH KLV ODVW ELUWK �GD\
SDLJQ � ,Q ���� � KHPDUULHG D 0LVV 9XOSLXV � WK

H
_ KH ZDV HQDEOHG WR DQQRXQFH WKDW WKH KLJKHVW

PRWKHU RI KL
V RQO\ VXUYLYLQJ FKLOG � ,Q ���� � WDVN RI KLV OLIH ZDV FRPSOHWHG � +H VHDOHG LW

KH ZDV PDGH 3ULPH 0LQLVWHU � DQG DOWKRXJK � XQGHU D WH
Q
� IROG VHDO � HVFDSHG IURP WKH FRQJUD

GXULQJ WKH ODVW IRXU \HDUV RI KL
V

OLIH � KH ZLWK WXODWLRQV RI KL
V

IULHQGV � DQG KDVWHQHG WR UHYLVLW �

GUHZ KLPVHOI IURP 6WDWH DIIDLUV � KH FRQWLQXHG DIWHU PDQ\ \HDUV � WKH VFHQHV RI KLV HDUOLHVW

WR ODERU LQ KL
V

YRFDWLRQ DV D SRHW ZLWK XQDEDWHG
FDUHV DQG HQGHDYRUV � DV ZHOO DV RI WKH ULFKHVW

GLOLJHQFH �DQG DSSDUHQWO\ ZLWK XQDEDWHG IDFXOW\ � DQG KDSSLHVW KRXUV RI KLV OLIH � +H ZHQW WR

XQWLO WKH KRXU RI KLV GHDWK � ZKLFK RYHUWRRN KLP � _ ,OPHQDX � 7KH GHHS FDOP RI WKH ZRRGV � WKH

DV LW ZHUH ZLWK WKH SHQ LQ KLV KDQG � RQ WKH ��G IUHVK EUHDWK RI WKH KLOOV � EUHDWKHG QHZ OLIH LQWR
0DUFK � ���� � LQ WK

H

HLJKW\ �WKLUG \HDU RI KL
V

KLP � :LWK UHIUHVKHG DQG LQYLJRUDWHG PLQG KH

DJH � UHWXUQHG KRPH DQG IHOW KLPVHOI LQVSLUHG WR XQ
7KHUH LV JUHDW VDWLVIDFWLRQ LQ FRQWHPSODWLQJ � GHUWDNH QHZ REVHUYDWLRQV RI 1DWXUH � 7KH

VR FRPSOHWH D OLIH � D OLIH LQ ZKLFK WKH LGHD DQG 7KHRU\ RI &RORUV ZDV UHYLVHG � FRPSOHWHG DQG
WKH WDVN KDYH EHHQ VR YLVLEO\ DQG XWWHUO\ IXO FRQILUPHG � WKH QDWXUH RI WKH UDLQERZ LQRUH DF
ILOOHG DQG DFFRPSOLVKHG � FXUDWHO\ H[DPLQHG � DQG XQZHDULHG WKRXJKW EH

$W WKH DJH RI HLJKW\ � *RHWKH RIWHQ VSRNH RI VWRZHG RQ WKH VSLUDO WHQGHQF\ RI YHJHWDWLRQ � �

KLV GHDWK � DQG RI KRZ LWPLJKW VWLOO EH GHIHUUHG � $QG ZKHQ � DW ODVW � WKH EULHI DQG SDLQOHVV

KL
P

LQWR WKH VWHHSDE\VV � , OLNHZLVH JUHHWHGWKH SLRXV VLFNQHVV ZKLFK WHUPLQDWHG KL
V HDUWKO\ FDUHHU

3DWHU� DQG WXUQHGP\VHOI � ZLWKRXW ORVLQJ D ZRUG � WRZDUG KDG ODLG KLP SURVWUDWH � ૺ IDLWKIXO WR KLV SULQFLWKH SDWKE\ ZKLFK ZH KDG FRPH� $ OLWWOH OLQJHULQJ WKH SOHV KH FRQWLQXHG WR RFFXS\ KLPVHOI WKDW KHIULHQGIROORZHG� DQG � QRWZLWKVWDQGLQJKLV ORYHDQGDWWDFK
PHQW WR PH � KH UHPDLQHG IRU DZKLOH VRPH GLVWDQFH EH � PLJKW QRW JLYH WKH WKLQNLQJ IDFXOW\ WLPH WRKLQG � XQWLO � DW ODVW � WKH JORULRXVZDWHUIDOO EURXJKWXV WR JURZ GXOO DQG LQDFWLYH � (YHQ ZKHQ KH KDGJHWKHUDJDLQ � NHSW XV WRJHWKHU� DQG WKDW � ZKLFK KDG RQFH
IRU DOO EHHQ GHWHUPLQHG� ZDV DOVR ILQDOO\ DFFHSWHG DV  &KDQFHOORUYRQ0¾OOHU � LQ 0UV � $XVWLQ 
 V &KDUDFWHULV
ZKROHVRPHDQG JRRG� � � $XVPHLQHP/HEHQ� _ WLFV�
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ORVW WKH SRZHU RI VSHDNLQJ � KLV KDQG SUHVHUYHG WKDQ FRPSRVLWLRQ � KDV FRQWULEXWHG � LQ VRPH FDVHV�
WKH FKDUDFWHU RI KLV OLIH � +LV YRLFH ZDV PXWH � QR GRXEW � WR HQKDQFH WKHLU SHFXOLDU FKDUP � ૺ ,
EXW KH WUDFHG FKDUDFWHUV LQ WKH DLU � $QG ZKHQ KDG FRPH�� VD\V KH� � WR UHJDUG WKH SRHWLF WDOHQW
KLV KDQG VDQN VORZO\ RQ KLV NQHH � WKH UDGLDQW GZHOOLQJ LQ PH� HQWLUHO\ DV QDWXUH � WKH UDWKHU
VWDU KDG VXQN EHQHDWK RXU KRUL]RQ ��  WKDW , ZDV GLUHFWHG WR ORRN XSRQ H[WHUQDO 1D
7KH VWDWHVPDQ �SRHW ZDV LQKXPHG ZLWK WKH WXUH DV LWV SURSHU VXEMHFW � 7KH H[HUFLVH RI WKLV

SRPS EHILWWLQJ KLV LOOXVWULRXV QDPH � $JUHHDEO\ SRHWLF JLIW PLJKW EH VWLPXODWHG DQG GHWHUPLQHG

WR WKH ZLVKHV RI WKH *UDQG 'XNH � ZKR KDG SUH � E\ RFFDVLRQ � EXW LW IORZHG IRUWK PRVW MR\IXOO\ �

FHGHG KLP E\ D IHZ \HDUV � KLV UHPDLQV ZHUH PRVW ULFKO\ � ZKHQ LW FDPH LQYROXQWDULO\ RU HYHQ
GHSRVLWHG E\ WKH VLGH RI WKDW 3ULQFH DQG ૺ WKH DJDLQVW P\ ZLOO � � � � � �

JORULRXV 6FKLOOHU � � 7KH UR\DO YDXOW RI:HLPDU _ , ZDV VR DFFXVWRPHG WR VD\ RYHU D VRQJ WR P\
KROGV KHQFHIRUWK WKH KRQRUHG IUDPH LQ ZKLFK VHOI ZLWKRXW EHLQJ DEOH WR FROOHFW LW DJDLQ � WKDW
WKDW OLIH ZDV SHUIRUPHG � WR WKH OLYLQJ :HLPDU _ , VRPHWLPHV UXVKHG WR WKH GHVN � DQG � ZLWKRXW
XQG WR XV DQG WR DOO JHQHUDWLRQV EHORQJV ૺ WKH WDNLQJ WLPH WR DGMXVW D VKHHW WKDW ZDV O\LQJ
LEVROXWH WRWDO RI WKDW OLIH 
 V YDVW VXP � � FURVVZLVH � ZURWH WKH SRHP GLDJRQDOO\ IURP EH

7KH ILUVW WKLQJ WKDW VWULNHV XV LQ WKH OLIH RI JLQQLQJ WR HQG � ZLWKRXW VWLUULQJ IURP WKH VSRW �

*RHWKH LV WKH ZRQGHUIXO IRUWXQH RI WKH PDQ � )RU WKH VDPH UHDVRQ � , SUHIHUUHG WR XVH D SHQFLO �

1
R *HQLXV ZDV HYHU PRUH IDYRUHG IURP ZLWK ZKLFK JLYHV WKH FKDUDFWHUV PRUH ZLOOLQJO\ � )RU

RX
W

� 6RSKRFOHV DORQH � DPRQJ WKH SRHWV RI DO
O

LW KDG VRPHWLPHV KDSSHQHG WKDW WKH VFUDWFKLQJ
JHQHUDWLRQV � PD\ YLH ZLWK KLP LQ WKLV � :H DQG VSXWWHULQJ RI WK

H

SHQ ZRXOG ZDNH PH IURP

OR
RN

LQ YDLQ IR
U

DQRWKHU LQVWDQFH RI VR ULFK D P\ VRPQDPEXOLVWLF SRHWL]LQJ � GLVWUDFW P\ DW

QD XUH FRXSOHG ZLWK VR NLQG D GHVWLQ\ � ,W WHQWLRQ � DQG VWLIOH VRPH VPDOO SURGXFW LQ WK
H

ZRXOG VHHP DV LI DO
O WKLQJV KDG FRQVSLUHG IR
U

ELUWK � )RU VXFK SRHWU\ , KDG D VSHFLDO UHYHU
RQFH WR PDNH D SHUIHFW OR

W � JHQLXV � RUJDQL]D HQFH � 0\ UHODWLRQ WR LW ZDV VRPHWKLQJ OLNH
WLRQ � EHDXW\ RI SHUVRQ � KLJK FXOWXUH � ULFKHV � WKDW RI D KHQ WR WKH FKLFNHQV � ZKLFK �EHLQJ IXOO\
UDQN � UHQRZQ � OHQJWK RI GD\V � 'RHV WKH ZRUN KDWFKHG � VKH VHHV FKHHSLQJ DERXW KHU � 0\ IRU
SHUIRUPHG FRUUHVSRQG WR WKH DGYDQWDJHV HQMR\ � _ PHU GHVLUH WR FRPPXQLFDWH WKHVH WKLQJV RQO\

HG " 'RHV WKH UHVXOW MXVWLI\ WKH SDUWLDOLW\ RI _ E\ UHDGLQJ WKHP DORXG � UHQHZHG LWVHOI DJDLQ �

)RUWXQH " � LV D TXHVWLRQ ZKLFK RWKHU DJHV PXVW _ 7R EDUWHU WKHP IR
U
PRQH\ VHHPHG WR PH GHWHVW

DQVZHU � DEOH � � 

 *RHWKH 
 V JHQLXV LV GLVWLQJXLVKHG E\ LWV YHUVD *RHWKH FODLPV RXU DGPLUDWLRQ QH[W � DV D

WLOLW\ � 1R RWKHU ZULWHU KDV VKRQH ZLWK VXFK SDLQWHU RI FKDUDFWHU � +HUH WRR � WKH YHU\ KLJKHVW
YDULRXV H[FHOOHQFH � 7KH WZR SROHV RI WKH KX UDQN � VHFRQG WR 6KDNVSHDUH RQO\ � KDV EHHQ DV
PDQ LQWHOOHFW � SRHWU\ DQG VFLHQFH � GHILQH WKH VLJQHG WR KLP � +LV FKDUDFWHUV KDYH WKH 6KDN
UDQJH RI KLV PLQG � +LV ZULWLQJV HPEUDFH ERWK VSHDUHDQ PHULW RI EHLQJ � DW WKH VDPH WLPH �

WKHVH H[WUHPHV � DQG WRXFK DOPRVW HYHU\ WRSLF
XQLYHUVDO DQG LQGLYLGXDO � LPSHUVRQDWLRQV RI D

RI LQWHUHVW EHWZHHQ WKH WZR � 7R VSHDN RQO\ JHQHUDO W\SH � DQG YHULWDEOH PHQ DQG ZRPHQ �

RI PRUH SURPLQHQW DQG XQTXHVWLRQHG H[FHO VXFK DV RQH PLJKW ORRN WR PHHW ZLWK � DQ\ GD\
OHQFHV � � DV D O\ULF SRHW � KH KDV QR HTXDO � $QG RI WKH \HDU � LQ WKHLU UHVSHFWLYH FLUFOHV � $QG

WK
LV ZLOO EH IRXQG � SHUKDSV � LQ WKH ILQDO MXGJH ZKHUH KH WUDQVFHQGV WKH VSKHUH RI RUGLQDU\

PHQW � WR FRQVWLWXWH KL
V

FKLHI PHULW � 7KH XQLRQ KXPDQLW\ � DV LQ WKH FDVH RI 0LJQRQ � KH JLYHV

RI SHUIHFW ILQLVK ZLWK SHUIHFW IUHHGRP � WKH XV QRWKLQJ LQFRQFHLYDEOH RU LQFRQVHTXHQW � EXW
XWWHUPRVW DEDQGRQPHQW RI IDQF\ � MRLQHG WR WKH D QDWXUH WKDW FDUULHV LWV FRQVWLWXWLYH ODZ ZLWKLQ
XWWHUPRVW VHOI � SRVVHVVLRQ RI DUWLVWLF MXGJPHQW � LWVHOI � ZKLFK DOO LWV PRYHPHQWV REH\ � E\ ZKLFK
WKH ZLOG IUHVKQHVV RI SRHWLF IHHOLQJ  WKH YHU\ WKH\ DUH WR EH LQWHUSUHWHG � DQG E\ ZKLFK WKH\
EUHDWK DQG DURPD RI 1DWXUH  DFFRPSDQLHG E\ PXVW EH MXGJHG � +LV VXFFHVV LV JUHDWHVW LQ

WKDW SURIRXQG SKLORVRSK\ ZKLFK � UDWKHU IHOW WKDQ IHPDOH FKDUDFWHU � RI ZKLFK DOPRVW HYHU\ YDULHW\

VHHQ � SHUYDGHV DOO KLV ZULWLQJV � � DOO WKLV JLYHV LV UHSUHVHQWHG LQ KLV ZRUNV � 5XQQLQJ WKURXJK

WR *RHWKH 
 V O\ULFV WKH KLJKHVW UHOLVK RI ZKLFK WKH VHULHV RI WKRVH ZRUNV � ZH SHUFHLYH D PRUDO

WKDW IRUP RI SRHWU\ LV VXVFHSWLEOH � 7KH VLQJXODU JUDGDWLRQ RI IHPDOH FKDUDFWHU � IURP *UHWFKHQ
IDFLOLW\ ZLWK ZKLFK WKHVH SLHFHV ZHUH SURGXFHG � _ WKH XQFXOWLYDWHG � WKH XQFRQVFLRXV � WKH EHWUD\HG
UHVHPEOLQJ LPSURYLVDWLRQ RU LQVSLUDWLRQ UDWKHU EXW VWLOO SXUH � WR 0DNDULD � LQ ZKRP IHPDOH

 1RWHV WR 0UV � $XVWLQ 
 V &KDUDFWHULVWLFV�  $XVPHLQHP/HEHQ � ,9 WK SDUW �

�� ��
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YLUWXH UHDFKHV LWV DSRWKHRVLV � DQG ZKRVH RQO\ GDWLRQ LQFLGHQW WR OHDGLQJ DQ H[FOXVLYHO\ SRHWLF
FRQQHFWLRQ ZLWK WKLV HDUWK LV WR FRXQVHO DQG WR OLIH � 0LJQRQ � JLIW GLYLQH DV HYHU WKH 0XVH EH
EOHVV � $VZH IROORZ WKLV DVFHQGLQJ VFDOH � ZH VWRZHG RQ WKH SDVVLRQDWH KHDUW RI PDQ �ZLWK KHU
GLYLQH D PRUDO SXUSRVH LQ WKH DXWKRU � ZKR � ZLWK VRIW � P\VWHULRXV LQVSLUDWLRQ �UHSUHVHQWV WKH KLJK
HDFK QHZ FKDUDFWHU � KDV VSUHDG EHIRUH XV D GL

V � GHVLUH WKDW OHDGV WR WKLV PLVWDNH � DV $XUHOLD WKH
WLQFW OHYHO RI KXPDQ FXOWXUH � DQG E\ VXFFHVVLYH GHVLUH IR

U

H[FLWHPHQW � 7HUHVD SUDFWLFDO ZLVGRP �

DWWUDFWLRQV KDV LQGLFDWHG WKH XSZDUG SDWK RI JHQWOH WUDQTXLOOLW\ � ZKLFK VHHP PRVW GHVLUDEOH
DVSLUDWLRQ DQG VHOI �FRQTXHVW � E\ ZKLFK +XPDQLW\ DIWHU WKH $XUHOLD JODUH � 2I WKH ૺ %HDXWLIXO
PXVW UHDFK LWV GHVWLQDWLRQ � 6RXO � DQG 1DWDOLD ZH KDYH DOUHDG\ VSRNHQ �

$QRWKHU FKDUDFWHULVWLF H[FHOOHQFH RI *RHWKH 7KH IRUPHU HPERGLHV ZKDW ZDV VXJJHVWHG WR

LV KHUHZLWK VXJJHVWHG � YL
] � KL
V

YHQHUDWLRQ IR
U

*RHWKH E\ WKH PRVW VSLULWXDO SHUVRQ KH NQHZ
ZRPHQ � 7KLV VHQWLPHQW � ZLWK KLP � ZDV QRW LQ \RXWK � )U¦XOHLQ YRQ .OHWWHQEHUJ � RYHU ZKRP �

FKLYDOU\ ZKLFK � LQ DVVXPLQJ D SURWHFWLYH DWWL DV KH VDLG � LQ KHU LQYDOLG ORQHOLQHVV � WKH +RO\
WXGH � DVVXPHV DQG HPSKDVL]HV D ZHDNQHVV LQ *KRVW EURRGHG OLNH D GRYH � (QWHULQJ RQ WKH

WKH IHPDOH QDWXUH � DQG WKXV GHJUDGHV ZKHUH LW :DQGHUMDKUH � :LOKHOP EHFRPHV DFTXDLQWHG
SURIHVVHV WR KRQRU � DQG ZKRVH YHU\ KRPDJH � ZLWK DQRWKHU ZRPDQ ZKR VHHPV WKH FRPSOH
IDQWDVWLFDO DQG SDWURQL]LQJ DV LW LV � FRQWDLQV D PHQW RI DOO WKH IRUPHU � DQG UHSUHVHQWV WKH LGHD

ODWHQW LURQ\ WKH PRUH ELWWHU � SHUKDSV � EHFDXVH ZKLFK LV WR PRXOG DQG WR JXLGH KLP LQ WKH UHDOL
XQLQWHQWLRQDO � *RHWKH 
 V UHVSHFW IR

U

ZRPHQ ZDV ]DWLRQ RI DOO WKH SDVW H[SHULHQFH � 7KLV SHUVRQ �

D SKLORVRSKLFDO DSSUHFLDWLRQ RI WKH UHDO GLJQLW\ ORQJ EHIRUH ZH VHH KHU � LV DQQRXQFHG LQ YDULRXV
DQG XQDFNQRZOHGJHG ULFKHV RI WKH IHPDOH FKD ,ZD\V DV D UXOLQJ SRZHU � 6KH LV WKH ODVW KRSH

UDFWHU � FRXSOHG ZLWK WK
H

UHYHUHQW KRPDJH RI LQ FDVHV RI GLIILFXOW\ � DQG � WKRXJK DQ LQYDOLG �

WKH KHDUW IRU ZKDW WKH XQGHUVWDQGLQJ VR FOHDUO\ DQG OLYLQJ LQ DEVROXWH UHWLUHPHQW � LV FRQVXOWHG
GLVFHUQHG � D KRPDJH ZKLFK WZR VXFK OLYLQJ E\ KHU FRQQHFWLRQV DQG DFTXDLQWDQFH DV DQ XQ
H[DPSOHV DV WKH*UDQG 'XFKHVV DQG WKH 'XFKHVV HUULQJ MXGJH LQ DO

O

WKHLU DIIDLUV � $O
O

WKLQJV

0RWKHU RI :HLPDU FRXOG QRW IDLO WR NHHS LQ WHQG WRZDUG KH
U

DV D FHQWUH � VKH NQRZV DO
O �

DFWLYH H[HUFLVH � ,Q WKH H[WHQW WR ZKLFK KH JRYHUQV DOO � EXW QHYHU JRHV IRUWK IURP KHUVHOI �

FDUULHG WKLV DSSUHFLDWLRQ RI IHPDOH H[FHOOHQFH :LOKHOP DW ODVW YLVLWV KHU � +H ILQGV KHU LQILUP

KH VWDQGV DORQH � ID
U

LQ WKH YDQ RI RSLQLRQ DV LQ ERG\ � EXW HTXDO WR DO
O

VKH KDV WR GR � &KDULW\
\HW SURQRXQFHG � 1

R

ZULWHU KDV HVWLPDWHG VR DQG FRXQVHO WR PHQ ZKR QHHG KHU � DUH KHU

KLJKO\ � QRQH VR WUXO\ � WK
H

LQIOXHQFH RI ZRPDQ EXVLQHVV � DVWURQRP\ KHU SOHDVXUH �ૻ  

  RQ WKH VRFLDO DQG PRUDO GHVWLQ\ RI PDQ � 7KH  ૺ 7KH DSSDULWLRQ RI WKH

VDYLQJ DQG EHQLJQ SRZHU RI WKH IHPLQLQH HOH FHOHVWLDO 0DNDULD VHHPV WR DQQRXQFH WKH XOWL
PHQW LQ KXPDQ WKLQJV LVPDGH SURPLQHQW LQ DO

O PDWH GHVWLQ\ RI WKH VRXO RI PDQ � � 
$V D ZULWHU RI *HUPDQ SURVH � RU � WR XVH DKLV FUHDWLRQV � ,Q VRPH RI WKHP LW LV D FDUGLQDO

SRLQW � ,W LV WKH SLYRW LQ :LOKHOP 0HLVWHU FRLQDJH GHULYHG IURP WKDW ODQJXDJH � � DV D

DQG WKH FOLPD[ RI � )DXVW � 
 DW WKH FORVH RI ZKLFK
VW\OLVW � *RHWKH 
 V SUH �HPLQHQFH LV XQGLVSXWHG

LW LV DQQRXQFHG ZLWK SURSKHWLF HPSKDVLV � DV D DQG � HYHQ E\ KL
V

PRVW GHWHUPLQHG RSSRQHQWV

ILW FRQFOXVLRQ ૺ WR WKH VZHOOLQJ WKHPH � � B ૺ 'DV DQG GHWUDFWRUV � HPSKDWLFDOO\ DIILUPHG � 0HQ]HO �
HZLJ ZHLEOLFKH ]LHKO XQV KLQDQ � � ZKRVH ZRUN RQ *HUPDQ OLWHUDWXUH VXJJHVWV WKH

$ FRQWHPSRUDU\ UHPDUNV LQ DFFRUGDQFH ZLWK LGHD RI KDYLQJ EHHQ ZULWWHQ IR
U

WKH H[SUHVV

WK
LV

YLHZ � WKDW *RHWKH ૺ DOZD\V UHSUHVHQWV WKH
SXUSRVH RI DEXVLQJ KLP DQG RQH RU WZR RWKHUV

KLJKHVW SULQFLSOH LQ D IHPLQLQH IRUP �ૻ ૺ $V LQ

RI OLNH SROLWLFDO VHQWLPHQWV � VD\V � ૺ +H FRXOG

)DXVW WKH SXULW\ RI *UHWFKHQ UHVLVWLQJ WKH GH PDNH HYHU\WKLQJ � HYHQ WKH VPDOOHVW DQG PHDQ
PRQ DOZD\V � HYHQ DIWHU DOO KHU IDXOWV � LV DQ _ HVW � GHOLJKWIXO E\ WKH PDJLF RI KLV UHSUHVHQWD

QRXQFHG WR KDYH VDYHG KHU VRXO WR KHDYHQ � DQG � WLRQ �ૻ ૺ *RHWKH SRVVHVVHV LQ WKHKLJKHVW GHJUHH

LQ WKH VHFRQG SDUW � DSSHDUV QRW RQO\ UHGHHPHG
WKH WDOHQW RI PDNLQJ KLV UHDGHU DQ DFFRPSOLFH

� RI IRUFLQJ IURP KLP D IHHOLQJ RI DSSUREDWLRQ �KHUVHOI � EXW � E\ KHU LQQRFHQFH DQG IRUJLYLQJ
WHQGHUQHVV � KDOORZHG WR UHGHHP WK

H

EHLQJ ZKR
+H FDUULHG LQ KL

V

KDQG WKH WDOLVPDQ ZKLFK FRQ
WUROV DOO KHDUWV � 1R SRHW KDV VR FRPSOHWHO\KDG LQMXUHG KHU � VR � LQ WKH 0HLVWHU � WKHVH ZR
PDVWHUHG WKH FKDUP ZKLFK ODQJXDJH SRVVHVVHV

PHQ KRYHU URXQG WKH QDUUDWLYH � HDFK HPERG\LQJ
WKH VSLULW RI WKH VFHQH � 7KH IUDLO 3KLOLQD � JUDFH :H FDQQRW JXDUG RXUVHOYHV DJDLQVW WK
H

VHFUHW

IX
O

WKRXJK FRQWHPSWLEOH � UHSUHVHQWV WKH GHJUD � _  'LDO � 9RO � ,, � 1R � � �
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HQFKDQWPHQW ZLWK ZKLFK KH FDSWLYDWHV RXU LQ

PRVW VRXO DQG VHGXFHV XV WR WK
H

YHU\ RSSRVLWH

RI DOO WKDW ZH KDG SUHYLRXVO\ IHOW DQG EHOLHYHG � � 

$QG \HW WKLV DXWKRU PDLQWDLQV WKDW WKH ZULWHU
ZKR H[HUFLVHG WKLV PDJLF SRZHU ZDV GHVWLWXWH

RI JHQLXV � 7KH PRUH SLW\ IRU JHQLXV � LI WUXH �

*RHWKH 
 V VW\OH LV D SX]]OH � ,W H[FLWHV RXU

ZRQGHU KRZ ODQJXDJH FDQ EH VR FRORUOHVV � VR

IUHH IURP PDQQHULVP � DQG � DW WKH VDPH WLPH � VR

LPSUHVVLYH � VR VXJJHVWLYH � VR LQGLYLGXDO � ૺ ,W

VHHPV TXLWH D VLPSOH VW\OH �ૻ VD\V &DUO\OH �ૺ UH

PDUNDEOH FKLHIO\ IR
U

LWV FDOPQHVV � LWV SHUVSLFXLW\ �

LQ VKRUW LWV FRPPRQQHVV � DQG \HW LW LV WKH PRVW
XQFRPPRQ RI DO

O

VW\OHV � :H IHHO DV LI HYHU\

RQH PLJKW LPLWDWH LW � DQG \HW LW LV LQLPLWDEOH �ૻ

+LV SRZHU � DV D PRUDO WHDFKHU � LV QRW VR JH
QHUDOO\ XQGHUVWRRG DQG DFNQRZOHGJHG DV WKH
RWKHU TXDOLWLHV ZKLFK KDYH EHHQ PHQWLRQHG �

<HW WKHUH DUH VRPH E\ ZKRP LW LV PRUH VWURQJO\

DVVHUWHG DQG PRUH GHHSO\ IHOW WKDQ DO
O

WKH RWKHU
H[FHOOHQFHV ZKLFK KDYH EHHQ FODLPHG IRU KLP �
7KHUH DUH VRPH ZKR SURIHVV WR KDYH GHULYHG
IURP KLP WKHLU VWURQJHVW PRUDO LPSUHVVLRQV � DQG
ZKR PDLQWDLQ WKDW � DV D WHDFKHU RI PRUDO WUXWK �

KH KDV EHHQ PRUH WR WKHP WKDQ DQ\ RWKHU � WKDQ
DOO RWKHU ZULWHUV � 1RU ZLOO WKLV VHHP VWUDQJH �

LI ZH FRQVLGHU ZKDW FRQVWLWXWHV DQ HIIHFWLYH
PRUDOLVW � RU ZKDW LW LV WKDW JLYHV IRUFH WR WKH
VWDWHPHQW RI PRUDO WUXWK � ,W LV QRW HQWKXVLDVP �

RU ILQH VHQWLPHQW � RU GHFODPDWLRQ � EXW WKH FOHDU
LQWXLWLRQ � WKH YHULWDEOH H[SHULHQFH � WKH XQELDVVHG
VLQFHULW\ RI D IUHH DQG FRPPDQGLQJ PLQG � $

FKDUDFWHU GLVWLQJXLVKHG IR
U

PRUDO ZRUWK LV QRW
QHFHVVDU\ IRU WKLV SXUSRVH � QRU JUHDW DFWLYLW\

RI UHOLJLRXV VHQWLPHQW � 7KH VDLQW LQD\ LQVWUXFW

XV EHWWHU WKDQ DO
O

ERRNV E\ KLV OLIH � EXW QRW
QHFHVVDULO\  EHFDXVH KH LV D VDLQW  E\ KLV
ZULWLQJV � 7KHUH PD\ EH JUHDW PRUDO ZRUWK
DQG D JUHDW GHDO RI UHOLJLRXV VHQWLPHQW ZLWKRXW
WKDW LQWHOOHFWXDO VLQFHULW\ ZKLFK EULQJV XV LQWR
LPPHGLDWH FRQWDFW ZLWK WKH WUXWK � DQG WKH ZDQW

RI ZKLFK ZLOO YLWLDWH WKH VWURQJHVW VWDWHPHQW �

7KLV VLQFHULW\ RI WKH LQWHOOHFW LV VRPHWKLQJ
YHU\ GLIIHUHQW IURP FRQVFLHQWLRXVQHVV � ,W LV VHHP
LQJO\ LQGHSHQGHQW RI DQ\ PRUDO TXDOLW\ H[FHSW
WKH VLQJOH RQH RI FRXUDJH � ,W LV WKH UDUHVW DW

WULEXWH LQ OLWHUDWXUH � ,W GRHV QRW UHDGLO\ FRP
ELQH ZLWK QDWXUHV LQ ZKLFK VHQWLPHQW SUHGRPL

SDWHV � ,W LQGLFDWHV UDWKHU D SUHGRPLQDQFH RI

WKH LQWHOOHFWXDO � 2QO\ RQFH LQ WKH WLGH RI WLPH �

ZDV WKH KLJKHVW GHJUHH RI LW IRXQG XQLWHG ZLWK

WKH KLJKHVW GHJUHH RI PRUDO SXULW\ DQG UHOL
JLRXV IDLWK � ,W LV WKH TXDOLW\ PRVW HVVHQWLDO LQ

WKH FRUQPXQLFDWLRQ RI PRUDO � DV RI DOO RWKHU
WUXWK �

:H DUH DSW WR GHFHLYH RXUVHOYHV DV WR WKH
PRUDO YDOXH RI FHUWDLQ LPSUHVVLRQV GHULYHG IURP
ERRNV � :H PLVWDNH WKH WUDQVLHQW H[FLWDWLRQ RI

WKH QREOHU VHQWLPHQWV SURGXFHG E\ HORTXHQW

GHFODPDWLRQ RU E\ WKH H[KLELWLRQ RI URPDQWLF
H[FHOOHQFH LQ ZRUNV RI ILFWLRQ � � E\ VXFK FKD
UDFWHUV � IR

U

LQVWDQFH � DV WKH 0DUTXLV RI 3RVD LQ

'RQ &DUORV �  IR
U

D JHQXLQH UHQHZDO RI WKH
PRUDO PDQ � :H WKLQN ZH DUH EXUQW FOHDQ E\

WKH WHPSRUDU\ JORZ LQWR ZKLFK ZH DUH WKURZQ �

7KH QDWXUH RI VXFK H[FLWHPHQW GLIIHUV EXW OLWWOH
IURP WKDW SURGXFHG E\ DOFRKROLF VWLPXODQWV �

DPLG DQLPDWHG GLVFXVVLRQ DQG FRQJHQLDO IULHQGV �

,W LV VWLPXOXV ZLWKRXW QRXULVKPHQW � HEXOOLWLRQ
ZLWKRXW JURZWK � ,W KDV VRPHWKLQJ PDXGOLQ � ,W

DFWV FKLHIO\ RQ WKH QHUYHV � ,WV ILQDO HIIHFW LV

UDWKHU WR HQHUYDWH WKDQ WR HGXFDWH WKH VRXO �

+H RQO\ LQVWUXFWV ZKR JLYHV PH OLJKW � ZKR
HIIHFWV D SHUPDQHQW ORGJPHQW � LQ WKH PLQG � RI

VRPH HVVHQWLDO WUXWK � 7KH HIIHFWLYH PRUDOLVW LV

QRW WKH HQWKXVLDVW � EXW WKH LPSDUWLDO DQG FOHDU
VHHLQJ ZLWQHVV � QRW KH ZKR GHFODLPVPRVW HOR
TXHQWO\ DERXW WKH WUXWK � EXW KH ZKR PDNHV PH
VHH LW � ZKR JLYHV PH D FOHDU LQWXLWLRQ RI D

PRUDO IDFW �

*RHWKH ZDV SHFXOLDUO\ ILWWHG � E\ KDELW DQG
HQGRZPHQW � WR EH D ZLWQHVV RI WKH WUXWK � VR IDU

DV WUXWK LV D PDWWHU RI LQWHOOHFWXDOGLVFHUQPHQW �

1RW RYHU �VFUXSXORXV LQ KLV ZD\ RI OLIH � KH SUDF
WLVHG WKH PRVW VFUXSXORXV ILGHOLW\ WR KLPVHOI � DV

D VHHNHU RI WKH WUXWK � +H JDYH QR OLFHQVH WR

KLV PLQG � :KHUH KH FRXOG QRW RU ZRXOG QRW
SHUIRUP � KH ZRXOG NQRZ � +H ZDQWHG QRW
FRXUDJH QRU FDQGRU WR VHH WUXO\ LQ PRUDOV DQG
UHOLJLRQ DV LQ HYHU\WKLQJ HOVH � +H ORYHG VHQ
VXDO LQGXOJHQFH ULJKW ZHOO � EXW KH ORYHG WUXWK
PRUH � $ PDQ RI VLQFHUHVW LQWHOOHFW � ZKR VXI
IHUHG QHLWKHU IHDU QRU KRSH � QRU SUHSRVVHVVLRQ

RI DQ\ NLQG � WR FRPH EHWZHHQ KLP DQG WKH
OLJKW � ZLWK ZKRP WR VHH ZDV WKH ILUVW QHFHVVLW\

RI KLV QDWXUH � WR VWDWH GLVWLQFWO\ WR KLPVHOI DQG
RWKHUV ZKDW KH VDZ � WKH QH[W
8QTXHVWLRQDEO\ � KH ZDV QR VDLQW � +

LV ZLOGHVW
DGPLUHUV KDYH VRXJKW QR SODFH IRU KLP LQ WKH

&KULVWLDQ &DOHQGDU � WKRXJK JUHDWHU VLQQHUV WKDQ

KH PD\ EH IRXQG LQ LW DQG DPRQJ LWV PRVW
KRQRUHG QDPHV � %XW QHLWKHU ZDV KH D EDG

PDQ LQ DQ\ DOORZDEOH VHQVH RI WKH ZRUG � DV

HYHU\ RQH PXVW NQRZ ZKR FRQVLGHUV WKH PRUDO
FRQGLWLRQV RQ ZKLFK DORQH WUXH SRHWU\ LV SRVVL

 0HQ]HO 
 V *HULQDQ /LWHUDWXUH WUDQVODWHG E\ & � & �

3HOWRQ�
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EO
H � :KHUHLQ KH WUDQVJUHVVHG WKH VRFLDO ODZ _ DV LQFRPSDWLEOH ZLWK WKH KLJKHU SXUSRVHV RI

DQG WKH &KULVWLDQ VWDQGDUG � OH
W MXGJPHQW EH DU
W
� 7KHUH LV QR JXVK � QR UXVK � QR SRXULQJ

SURQRXQFHG ZLWKRXW IHDU RU IDYRU � %XW IR
U

IRUWK RI D IX
OO

VRXO � H[FHSWLQJ LQ KL
V O\ULF

HYHU\ FRXQW RQ ZKLFK YHUGLFW LV JLYHQ � OHW LUUH � SRHPV � %XW ZKDW KH ZDQWV LQ HQWKXVLDVP
IUDJDEOH WHVWLPRQ\ EH UHTXLUHG � /HW QRW WKH KH PDNHV XS LQ VLQFHULW\ DQG SUHFLVLRQ � ,I

KHUR RI KL
V

WLPH � D KHUR RI WKH WUXH VRUW � � RQH WKHUH LV QR GHFODPDWLRQ � WKHUH LV DOVR QR

ZKR ODERUHG WKURXJK OLIH � ZLWK ZKDWHYHU MXGJ FDQW � QR VWUDLQLQJ � QRWKLQJ VDLG IR
U

HIIHFW �

PHQW RU VXFFHVV � WR EXLOG XS DQG QRW WR GHVWUR\ � 7KHUHIRUH KLV ZRUGV KDYH ZHLJKW � 7KH\

WR OHDG +XPDQLW\ RQZDUG WR WKH SUL]H RI EHDXW\ GURS OLNH WKH RUDFOHV RI GHVWLQ\ IURP KLV
WKURXJK WKH NQRZOHGJH RI WKH WUXWK �  OHW QRW SHQ � :KHQ KH VWDWHV ZLWK FKDUDFWHULVWLF
VXFK D RQH EH VXUUHQGHUHG WR WKH VFRXUJH RI WKH FDOPQHVV WKDW ૺ RQO\ ZLWK UHQXQFLDWLRQ � FD

Q

WRQJXH RQ JURXQGV RI KHDUVD\ DQG IDOOLEOH LQ OLIH � SURSHUO\ VSHDNLQJ � EH VDLG WR EHJLQ � �

IHUHQFH � /HW QRW D JUHDW DQG LOOXVWULRXV QDPH WKDW VD\LQJ � WKRXJK LW GRHV EXW UHSHDW LQ

EH UXWKOHVVO\ WRVVHG WR WKH GRJV DQG WR DOO WKH VXEVWDQFH ZKDW ZH KDG DOZD\V EHHQ WROG �

ELUGV � ,I WKH JRRG DQG HYLO RI KLV OLIH � WKH KDV DOO WKH IUHVKQHVV RI DQ RULJLQDO GLVFRYHU\ �

SRVLWLYH DQG WKH QHJDWLYH � ZHUH IDLUO\ ZHLJKHG 7KLV VLQFHUH ZRUG � ZUXQJ IURP WKH H[SHULHQFH

LQ WK
H

EDODQFH WRJHWKHU � WKH UHVXOW ZRXOG SUR � RI VXFK D PLQG � FDUULHV ZLWK LW D GHHSHU FRQYLF
EDEO\ LQGLFDWH D KLJKHU JUDGH RI PRUDO H[FHO � OLRQ WKDQ DO

O

WKH DUJXPHQWV DQG DOO WKH GHFOD

OHQFH WKDQ PRVW RI KL
V

DFFXVHUV KDYH DWWDLQHG PDWLRQ WKDW KDYH HYHU EHHQ HPSOR\HG WR HQIRUFH

WR � ,W LV QRW � KRZHYHU � RQ WKH PRUDO FKDUDFWHU WKH GXW\ RI VHOI �GHQLDO �

RI WKH PDQ WKDW DQ\ VDIH MXGJPHQW DV WR WKH :LWK VWURQJ SURSULHW\ PD\ *RHWKH EH WHUPHG

PRUDO FKDUDFWHU RI KLV ZULWLQJV FDQ EH EDVHG � D PRUDO WHDFKHU � DQG WKH KLJKHVW UDQN DVVLJQHG

*UDQW KLP LPPRUDO � � VWLOO KL
V WHVWLPRQ\ WR WR KLP DV VXFK � +HZLOO EH IRXQG � RQ D FDUHIXO

PRUDO WUXWK � LI VLQFHUH � �DQG QR RQH YHUVHG LQ VWXG\ � WR KDYH WKH PRUDO ODZ LQ YLHZ � DQG WR DL
P

KLV ZULWLQJV FDQ GRXEW KLV VLQFHULW\ � �PD\ EH DOO DW HQIRUFLQJ LW � HYHQ WKHUH � ZKHUH KH KDV EHHQ

WKH PRUH LPSUHVVLYH RQ WKDW DFFRXQW � ,W LV WKH FKDUJHG ZLWK DQ LPPRUDO WHQGHQF\ � � DQG QR

WHVWLPRQ\ RI RQH ZKR ZDV ELDVVHG E\ QR SUH ZKHUH PRUH HPSKDWLFDOO\ � WKDQ LQ WKH ૺ (OHFWLYH
SRVVHVVLRQV LQ IDYRU RI WKDW WR ZKLFK KH WHVWLILHV � $IILQLWLHV �ૻ 7KH LPSXWDWLRQ FDVW XSRQ WKLV ZRUN

ZKR WRRN QRWKLQJ IR
U

JUDQWHG � EHOLHYHG QRWKLQJ LV D VSHFLPHQ RI WKH KDVW\ DQG VXSHUILFLDO PDQQHU

EHFDXVH LW ZDV WK
H

JHQHUDO FRQYLFWLRQ � VDLG QR LQ ZKLFK KL
V ZULWLQJV KDYH EHHQ MXGJHG � 7KH

WKLQJ EHFDXVH LW ZDV H[SHFWHG � ZKR ZRXOG DLP RI WKH ૺ (OHFWLYH $IILQLWLHV � LV WR LOOXVWUDWH

QHLWKHU GHFHLYH KLPVHOI QRU EH GHFHLYHG E\ WKH HWKLFV RI PDUULHG OLIH � WR H[SRVH WKH PLVFKLHI
RWKHUV � ,W LV WK

H

WHVWLPRQ\ RI RQH ZKR KDG RI LOO �FRQVLGHUHG DQG XQHTXDO PDWFKHV � DQG WKH

VHHQ ZLWK KL
V

RZQ H\HV � DQG WKRVH H\HV WK
H

WHUULEOH FRQVHTXHQFHV RI HYHQ PHQWDO LQILGHOLW\
NHHQHVW � WKHPRVW XQSUHMXGLFHG � WKDW HYHU VRXJKW WR WKH PDUULDJH YRZ � +H ZKR FDQ UHDG WKH

WR SHQHWUDWH WKH UHODWLRQV RI WKLQJV �  ZKR KDG ERRN DWWHQWLYHO\ DQG XQGHUVWDQGLQJO\ � DQG ILQG

H[SHULHQFHG ZLWK KLV RZQ KHDUW �DQG WKDW KHDUW LQ LW DQ\ RWKHU PHDQLQJ WKDQ WKLV �PLJKW GLV
RQH WR ZKLFK DOO H[SHULHQFHV ZHUH IDPLOLDU � FRYHU D SOHD IRU MHDORXV\ LQ 2WKHOOR � RU DQ DSR

ZKLFK JDYH LWVHOI XS ZLWKRXW UHVHUYH WR DO
O

WKH ORJ\ IR
U

PXUGHURXV DPELWLRQ LQ 0DFEHWK � $

GLVFLSOLQH RI OLIH � ZKLFK KDG SURYHG DOO WKLQJV ZULWHU � DOUHDG\ TXRWHG � KD
V

EHWWHU XQGHUVWRRG
DQG NQHZ DQG FRQIHVVHG ZKDW ZDV JRRG � WKH ZRUWK DQG SXUSRUW RI WKLV ILQLVKHG ZRUN �

,Q UHDGLQJ *RHWKH ZH GR QRW IHHO � DV ZKHQ ૺ 7KH PHQWDO DEHUUDWLRQV RI WKH FRQVRUWV IURP
UHDGLQJ 'DQWH RU 0LOWRQ � WKDW ZH DUH FRQYHUVLQJ _ WKHLU SOLJKWHG IDLWK � WKRXJK � LQ WKH RQH FDVH

ZLWK D SXUH DQG ORIW\ VSLULW � EXW ZH GR IHHO QHYHU LQGXOJHG � DQG WKRXJK � LQ WKH RWKHU � QR

WKDW ZH DUH FRQYHUVLQJ ZLWK D FRPSHWHQW ZLW � YHLO RI VRSKLVWU\ LV FDVW RYHU WKH ZHDNQHVV RI

QHVV � RU EHWWHU VWLOO � ZLWK DQ LQFRUUXSWLEOH MXGJH � SDVVLRQ � EXW DOO WKDW LV IHOW � H[SUHVVHG ZLWK WKH

7KH YHUGLFW ZKLFK KH ZLOO JLYH LV D SDUW RI KL
V RSHQQHVV RI RQH ZKR GHVLUHV WR OHJLWLPDWH ZKDW

OLIH � ,W LV D IDFW LQ 1DWXUH � 7KH IDXOW ZKLFK KH IHHOV � � DUH SXQLVKHG ZLWK WHUULEOH JULHIV DQG
PRVW UHDGHUV ILQG ZLWK KLV ZULWLQJV LV ZDQW RI D IDWDO FDWDVWURSKH � 2WWLOLD � WKDW EHLQJ RI H[ �

KHDW � +H EHWUD\V QR SDVVLRQDWH LQWHUHVW LQ DQ\ _ TXLVLWH SXULW\ � ZLWK LQWHOOHFW DQG FKDUDFWHU VR

VXEMHFW � LQ DQ\ FKDUDFWHU � DQG VHHNV WR H[FLWH KDUPRQL]HG LQ IHPLQLQH EHDXW\ � DV WKH\ QHYHU
QRQH LQ KLV UHDGHUV � 7R VWLU WKH EORRG LV QRW EHIRUH ZHUH IRXQG LQ DQ\ SRUWUDLW RI ZRPDQ

KLV DL
P � ,QWHQVH HPRWLRQ KH SXUSRVHO\ DYRLGV SDLQWHG E\ WKH KDQG RIPDQ � SHULVKHV RQ WLQGLQJ
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WKDW VKH KDV EHHQ EUHDWKHG XSRQ E\ XQKDO � WHPSOH � 7KLV ZDV SUHFLVHO\ WKH SRVLWLRQ RI
ORZHG SDVVLRQ � DQG OHG WR HUU� HYHQ E\ KHU LJ � *RHWKH DW :HLPDU � ,I KH KDG VXGGHQO\ VWDUWHG

QRUDQW ZLVKHV � DJDLQVW ZKDW LV KHOG VDFUHG� _ XS IURP KL
V VLWWLQJ UHVW � KH ZRXOG KDYH EURNHQ

7KHUH LV LQGHHG D VDGQHVV � DV RI DQ LUUHVLVWLEOH _ WKURXJK WKH FHLOLQJ RI WKH 6WDWH � RU � ZKDW LV

IDWDOLW\ � EURRGLQJ RYHU WKH ZKROH � ,W VHHPV DV PRUH OLNHO\ � KH ZRXOG KDYH EURNHQ KL
V

RZQ
LI RQO\ D UD\ RI DQJHOLF WUXWK FRXOG KDYH HQDEOHG _ KHDG DJDLQVW LW � 7KH *HUPDQ -XSLWHU TXLHWO\

WKHVH EHLQJV WR ZDON LQ WKLV WZLOLJKW � DW ILUVW VR NHSW KLV VHDW �ૻ %XW LQ IDFW KH QHHGV QR VXFK

VRIW DQG DOOXULQJ � WKHQ GHHSHQLQJ LQWR EOLQG _ DSRORJ\ � 7KH TXHVWLRQ E\ ZKLFK KH PXVW EH

KRUURU � %XW LI QR VXFK UD\ FDPH WR SUHYHQW _ WULHG � LV QRW � ZKHWKHU KH KDV DGRSWHG WKLV RU

WKHLU HDUWKO\ HUURUV � LW VHHPV WR SRLQW KHDYHQ � WKDW SDUWLFXODU PHWKRG RI DGYDQFLQJ WKH LQWH
ZDUG � LQ WKH VDLQWO\ VZHHWQHVV RI 2WWLOLD � +HU UHVWV RI +XPDQLW\ � EXW ZKHWKHU KH KDV DG
QDWXUH � WRR IDLU IRU YLFH � WRR ILQHO\ ZURXJKW _ YDQFHG WKH LQWHUHVWV RI +XPDQLW\ DW DOO �E\ DQ\
HYHQ IRU HUURU � FRPHV ORQHO\ � LQWHQVH DQG SDOH � PHWKRG ZKDWVRHYHU " :KHWKHU KH OD ERUHG � RQ

OLNH WKH HYHQLQJ VWDU RQ WKH FROG ZLQWU\ QLJKW � WKH ZKROH � WR PDNH PHQ ZLVHU � EHWWHU � KDSSLHU "

,W WHOOV RI RWKHU ZRUOGV � ZKHUH WKH PHDQLQJ RI 7KH DQVZHU WR WKLV TXHVWLRQ PXVW EH VRXJKW LQ

VXFK SDVVDJHV DV WKLV PXVW EH UHDG WR WKRVH KLV ZRUNV � :HPD\ GHPDQG RI D PDQ � WKDW KH

IDLWKIXO DQG SXUH OLNH KHU � YLFWLPV SHULVKLQJ LQ VKRXOG QRW EH LQGLIIHUHQW WR FHUWDLQ HQGV � EXW
WKH JUHHQ JDUODQGV RI \RXWK � WR DWRQH IR

U

WKH WKH PHWKRG ZH PXVW OHDYH WR KLPVHOI � ૺ ,W

XQZRUWKLQHVV RI RWKHUV � $Q XQVSHDNDEOH SDWKRV FDQQRW EH WRR RIWHQ UHSHDWHG � � VD\V 0UV � $XV

LV IHOW IURP WKH PLQXWHVW WUDLW LQ WKLV FKDUDFWHU � WLQ � � WKDW *RHWKH ZDV QRW D SDUWLVDQ � 7KDW
DQG GHHSHQV ZLWK HYHU\ QHZ VWXG\ RI LW � 1RW KH ZDV LQGLIIHUHQW WR WKH SURJUHVV RI KXPDQ
HYHQ LQ 6KDNVSHDUH � KDYH , VR IHOW WKH RUJDQ � _ LPSURYHPHQW DQG WKH VXP RI KXPDQ KDSSLQHVV �

L]LQJ SRZHU RI*HQLXV � , IHHO P\VHOI IDPLOLDU � DV VRPH KDYH PDLQWDLQHG � VHHPV WR PH LQFUH
L]HG ZLWK DO

O

EHLQJV RI KHU RUGHU � , VHH QRW GLEOH � $UH ZH MXVWLILHG LQ DFFXVLQJ KLP RI

RQO\ ZKDW VKH ZDV � EXW ZKDW VKH PLJKW KDYH DSDWK\ DQG VHOILVKQHVV � EHFDXVH KH KDG D GUHDG

EHHQ � DQG OLYH ZLWK KHU LQ \HW XQWURGGHQ RI YLROHQW SROLWLFDO FRQYXOVLRQV " D GLVWUXVW RI

UHDOPV � �  WKH HIILFDF\ RIDEUXSW FKDQJHV LQ WKH PHFKDQLVP
2I *RHWKH 
 V FKDUDFWHU � DV D VWDWHVPDQ DQG D RI JRYHUQPHQW " ,W ZDV QRW VXUHO\ LQGLIIHUHQFH

FLWL]HQ � QR ODERUHG MXVWLILFDWLRQ ZLOO EH H[SHFWHG WR WKH ZHOIDUH RI PDQNLQG � EXW WKDW KH WKRXJKW

LQ D ZRUN OLNH WKLV � 7KDW KH GLG QRW XVH KLV LW D SHUQLFLRXV LOOXVLRQ WR ORRN IRU KHDOLQJ WKHUH �

SRZHUV DQG LQIOXHQFH IRU UHYROXWLRQDU\ SXUSRVHV � IURP ZKHQFH KH ZDV FRQYLQFHG QR KHDOLQJ

VHHPV WR KDYH EHHQ WKH FKLHI FDXVH RI WKH GLV FRXOG HYHU FRPH � +LV ODERUV IR
U

WKH LPSURYH

HVWHHP LQWR ZKLFK KH KDV IDOOHQ ZLWK FHUWDLQPHQW RI WKH KXPDQ UDFH ZHUH XQZHDULHG � FDOP
UHYROXWLRQDU\ VSLULWV RI *HUPDQ\ � DQG RI WKRVH DQG V\VWHPDWLF �ૻ

DVSHUVLRQV ZKLFK KDYH DFWHG RQ SXEOLF RSLQLRQ :LWK UHJDUG WR KLV SULYDWH FKDUDFWHU � LW

ZLWK XV � 7UXH � KH ZDV GHFLGHGO\ FRQVHUYDWLYH � ZRXOG EH HDV\ WR DFFXPXODWH WHVWLPRQ\ RI WKH

VR IDU DV 6WDWH LQVWLWXWLRQV ZHUH FRQFHUQHG � IRU _ KLJKHVW DXWKRULW\ LQ IDYRU RI WKRVH TXDOLWLHV LQ

KH VDZ OLWWOH SURPLVH IR
U

PDQ IURP PHDVXUHV � ZKLFK KH KDV EHHQ VXSSRVHG WR EH PRVW GH

RI ZKLFK DO
O

WKDW FRXOG ZLWK FHUWDLQW\ EH IRUH ILFLHQW � %XW IRU WKRVH ZKR KDYH OHDUQHG WR EH

VHHQ � ZDV � WKDW WKH\ ZHUH VXEYHUVLYH RI SUHVHQW OLHYH LQ KLP IRU KLV ZRUNV 
 VDNH � VXFK WHVWLPRQ\

RUGHU DQG SHDFH � +H EHOLHYHG WKDW DOO ZKLFK ZRXOG EH VXSHUIOXRXV � DQG IRU WKRVH ZKR DUH �

ZDV ZDQWHG � RU DOO ZKLFK ZDV UHDOO\ GHVLUDEOH � RQFH IRU DOO � GHWHUPLQHG DJDLQVW KLP � LW ZRXOG
PLJKW EH DFFRPSOLVKHG � ZLWK JUHDWHU FHUWDLQW\ � EH XQDYDLOLQJ � ૺ 3LW\ � WKDW VR IHZ DUH DF

E\ WKH DJHQF\ RI H[LVWLQJ LQVWLWXWLRQV � TXDLQWHG ZLWK WKLV H[FHOOHQW PDQ LQ UHVSHFW RI

ૺ 1DUUH ZHQQ HV EUHQQW VR O¸VFKH � KL
V

KHDUW � � VDLG WKH PHHN DQG SLRXV 6WLOOLQJ �

+DW 
 V JHEUDQQW EDX ZLHGHU DXI � 
 ZKR FRXOG VSHDN IURP SHUVRQDO H[SHULHQFH RI

*RHWKH 
 V ZRUWK � 7KDW KH KDG IDXOWV LW QHHGV
+HLQH UHIHUV WKLV FRQGXFW RI *RHWKH WR KL

V SH

QR WHVWLPRQ\ WR SURYH � ,W PD\ VDIHO\ EH WDNHQ
FXOLDU SRVLWLRQ � ૺ 7KH JLDQW ZDV PLQLVWHU LQ D

*HUPDQ GZDUI � VWDWH � +H FRXOG QHYHU PRYH

IR
U

JUDQWHG � 7KDW KH KDG XQFRQPRQ IDXOWV � RU

DQ\ ZKLFK  DV WKLQJV JR � PLJKW QRW QDWXUDOO\
QDWXUDOO\ � 7KH\ VDLG RI WKH VLWWLQJ -XSLWHU RI EH H[SHFWHG IURP D PDQ RI WKH ZRUOG � WR SURYH3KLGLDV DW 2O\PSLD � WKDW � LI KH VKRXOG VXGGHQO\

VWDQG XS � KH ZRXOG EXUVW WKH YDXOWHG URRI RI WK
H WKLV � UHTXLUHV PRUH WHVWLPRQ\ WKDQ KDV \HW EHHQ

DGGXFHG � $QG VR ZH ZLOO GLVPLVV WKH VXEMHFW

 6 � 0 � )XOOHU � 'LDO � XEL VXSUD � ZLWK KL
V

RZQ ZRUGV � ૺ /LIH WR DO
O

RI XV LV VXI

�� 
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IHULQJ � ZKR VDYH *RG DORQH VKDOO FDOO XV WR RXU XV UHVSHFWLQJ WKLV KHUR RI PRGHUQ OLWHUDWXUH KDV
UHFNRQLQJ " %\ WKH IDLOLQJV ZH UHFRJQLVH WKH FDXVHG LW WR DVVXPH D PRUH DSRORJHWLF FKDUDFWHU
VSHFLHV � E\ WKH H[FHOOHQFHV WKH LQGLYLGXDO � WKDQ LWV DXWKRU FRXOG ZLVK � WKDQ KH IHHOV WR EH

'HIHFWV ZH DO
O

KDYH LQ FRPPRQ � YLUWXHV EHORQJ FRQVLVWHQW ZLWK KLV RZQ UHVSHFW IR
U

WKH PDQ �

WR HDFK VHYHUDOO\ � � DQG ZLWK WKHVH RI :LHODQG � ,Q D IHZ \HDUV � DO
O

H[WHUQDO WHVWLPRQ\ DV WR KLV
ZKLFK � WKRXJK WKH\ UHIHU UDWKHU WR KLV RIILFLDO PHULWV RU GHPHULWV � ZLOO KDYH SHULVKHG IURP WKH
WKDQ KLV SULYDWH DFWLRQ � DUH QRW RXW RI SODFH LQ HDUWK � EXW KLV ZRUNV ZLOO EHDU ZLWQHVV RI KLP
WKLV FRQQHFWLRQ � � ,I , KDG FDXVH WR EH HYHU VR ZKHQ WKHUH LV QR RWKHU � 7KHVH KDYH EHFRPH
DQJU\ ZLWK *RHWKH � RU WR IHHO HYHU VR PXFK D SDUW RI WKH ZRUOG � ,SKLJHQLD DQG 7DVVR DUH
RIIHQGHG DQG DJJULHYHG E\ KLV FRQGXFW � \HW � LQGHVWUXFWLEOH SRVVHVVLRQV RI WKH KXPDQ PLQG �

ZKHQ , UHFROOHFW �ZKDW QR RQH FDQ NQRZ EHWWHU DQG )DXVW ZLOO HQGXUH ZKLOH WKH %URFNHQ
WKDQ , � ZKDW LQFUHGLEOH VHUYLFHV KH UHQGHUHG WR VWDQGV RU WKH 5KLQH IORZV � ૺ ,Q KLP � � VD\V
RXU 6RYHUHLJQ � GXULQJ WKH HDUO\ \HDUV RI KLV )LFKWH � ૺ WKH QREOHVW EORVVRP RI +XPDQLW\ �

UHLJQ � ZLWK ZKDW HQWLUH VHOI �IRUJHWIXOQHVV KH ZKLFK 1DWXUH KDG SXW IRUWK EXW RQFH EHQHDWK
GHYRWHG KLPVHOI WR KLV VHUYLFH � KRZ PXFK WKDW WKH *UHFLDQ VN\ � E\ RQH RI KHU PLUDFOHV ZDV

ZDV QREOH DQG JUHDW WKDW \HW VOXPEHUHG LQ WKH UHSHDWHG KHUH LQ WKH 1RUWK � 7R KLP LW ZDV
SULQFHO\ \RXWK KH ILUVW FDOOHG IRUWK � , FRXOG IDOO JLYHQ WR PHDVXUH WZR GLIIHUHQW HSRFKV RI KX

RQ P\ NQHHV EHIRUH KL
P � DQG SUDLVH DQG ZRU � PDQ FXOWXUH ZLWK DO
O

WKHLU JUDGDWLRQV � $QG LI

VKLS RXU 0DVWHU *RHWKH PRUH WKDQ IRU DOO WKH RXU UDFH DUH GHVWLQHG WR DVFHQG WR KLJKHU GH

SURGXFWLRQV RI KLV JHQLXV RU KLV LQWHOOHFW �ૻ JUHHV RI H[FHOOHQFH � LW ZLOO QRW EH ZLWKRXW KL
V

,W LV WLPH WR FRQFOXGH WKLV HVVD\ � DOUHDG\ FR �RSHUDWLRQ � � 

GUDZQ RXW EH\RQG LWV OHJLWLPDWH ERXQGV � 7KH  )LFKWH� XHEHU*HLVW XQG %XFKVWDEH LQ GH
U

3KLORVRSKLH�JHQHUDO PLVXQGHUVWDQGLQJ ZKLFK SUHYDLOV DPRQJ _ 3KLORVRSKLVFKHV-RXUQDO � YRO � ,; �

7+( 9,&$5 2) :$.(),(/' � PHULW DSSHDUHG LQ SHUIHFW SXULW\ � DQG WKH PRUH
FOHDUO\ � DV \RX ZHUH QRW GLVWXUEHG E\ SDVVDJHV

(;75$&7)520*2(7+(
 6 $872%,2*5$3+<� � VKDUSO\ VSRNHQ RXW � QRU LQWHUUXSWHG LQ WKH IHHO
1RZ +HUGHU FDPH � DQG WRJHWKHU ZLWK KLV

LQJ ZKLFK WKH ZKROH ZDV PHDQW WR SURGXFH �

$ 3URWHVWDQW FRXQWU\ �FOHUJ\PDQ LV � SHUKDSV �JUHDW OHDUQLQJ � KH EURXJKW ZLWK KLP PDQ\ RWKHU
WKH PRVW EHDXWLIXO VXEMHFW IRU D PRGHUQ LG\O � KHDVVLVWDQFHV � DQG WKH ODWHU SXEOLFDWLRQV EHVLGHV � DSSHDUV � OLNH 0HOFKL]HGHN � DV 3ULHVW DQG .LQJ$PRQJ WKHVH KH DQQRXQFHG WR XV WKH 9LFDU RI

LQ RQH SHUVRQ � ,Q WKH PRVW LQQRFHQW VLWXDWLRQ:DNHILHOG DV DQ H[FHOOHQW ZRUN �ZLWK WKH*HUPDQ
WUDQVODWLRQ RI ZKLFK KH ZLVKHG WR PDNH XV DF ZKLFK FDQ EH LPDJLQHG LQ WKH ZRUOG � WKDW RI D

KXVEDQGPDQ � KH LV � IRU WKH PRVW SDUW � XQLWHG WRTXDLQWHG E\ UHDGLQJ LW DORXG WR XV KLPVHOI �

+LV PHWKRG RI UHDGLQJ ZDV TXLWH SHFXOLDU � KLV SHRSOH E\ VLPLODU RFFXSDWLRQV � DVZHOO DV E\

VLPLODU IDPLO\ UHODWLRQVKLSV � KH LV D IDWKHU � DRQH ZKR KDV KHDUG KLP SUHDFK ZLOO HDVLO\ IRUP

DQ LGHD RI LW IRU KLPVHOI � +H GHOLYHUHG HYHU\ PDVWHU RI D IDPLO\ � DQ DJULFXOWXULVW � DQG WKXV D
SHUIHFW PHPEHU RI WKH FRPPXQLW\ � 2Q WKLVWKLQJ � DQG WKLV URPDQFH DVZHOO DV WKH UHVW � LQ D

VHULRXV DQG VLPSOH VW\OH � SHUIHFWO\ UHPRYHG IURP
SXUH � EHDXWLIXO � HDUWKO\ IRXQGDWLRQ � UHSRVHV KLV

DOO LPLWDWLYH �GUDPDWLF UHSUHVHQWDWLRQ � DQG DYRLG �

KLJKHU FDOOLQJ � WR KLP LV LW JLYHQ WR JXLGH PHQ
LQJ HYHQ WKDW YDULHW\ ZKLFK LV QRW RQO\ SHUPLW WKURXJK OLIH � WR WDNH FDUH IRU WKHLU VSLULWXDO HGX

FDWLRQ � WR EOHVV WKHP DW DOO WKH OHDGLQJ HSRFKVWHG � EXW HYHQ UHTXLUHG � LQ DQ HSLFDO GHOLYHU\ � , RI WKHLU H[LVWHQFH � WR LQVWUXFW � WR VWUHQJWKHQ � WRPHDQ WKDW VOLJKW FKDQJH RI YRLFH ZKLFK VHWV LQ

UHOLHI ZKDW LV VSRNHQ E\ WKH GLIIHUHQW FKDUDF FRQVROH WKHP � DQG � LI SUHVHQW FRQVRODWLRQ LV QRW
VXIILFLHQW �KH FDOOV XS EHIRUH WKHP WKH KRSH DQGWHUV � DQG E\ PHDQV RI ZKLFK WKH LQWHUORFXWRUV

DUH GLVWLQJXLVKHG IURP WKH QDUUDWRU � :LWKRXW ILUP DVVXUDQFH RI D KDSSLHU IXWXUH � ,PDJLQH WR

EHLQJ PRQRWRQRXV � +HUGHU OHW HYHU\WKLQJ IROORZ
\RXUVHOI VXFK D PDQ � ZLWK IHHOLQJV RI SXUH KX

DORQJ LQ WKH VDPH WRQH � MXVW DV LI QRWKLQJ RI LW PDQLW\ � VWURQJ HQRXJK QRW WR GHYLDWH IURP WKHP

ZDV SUHVHQW EHIRUH KLP � EXW DOO ZDV RQO\ KLV � XQGHU DQ\ FLUFXPVWDQFHV � DQG E\ WKLV DOUHDG\

WRULFDO � DV LI WKH VKDGRZV RI WKLV SRHWLF FUHD HOHYDWHG DERYH WKH PDQ\ � RI ZKRP RQH FDQ H[

WLRQ GLG QRW DIIHFW KLP LQ D OLIH � OLNH PDQQHU � EXW SHFW QHLWKHU SXULW\ QRU ILUPQHVV � JLYH KLP WKH
RQO\ JOLGHG JHQWO\ E\ � <HW WKLV PDQQHU RI GH OHDUQLQJ QHFHVVDU\ IRU KLV RIILFH � DV ZHOO DV D

OLYHU\ KDG DQ LQILQLWH FKDUP LQ KLV PRXWK � IR
U � FKHHUIXO � HTXDEOH DFWLYLW\ ZKLFK LV HYHQ SDV �

DV KH IHOW LW DOO PRVW GHHSO\ � DQG NQHZ KRZ WR VLRQDWH � IRU KH QHJOHFWV QR PRPHQW IRU GRLQJ

HVWLPDWH WKH YDULHW\ RI VXFK D ZRUN � VR LWV ZKROH
JRRG � � DQG \RX ZLOO KDYH KLP ZHOO HQGRZHG �

%XW DW WKH VDPH WLPH DGG WKH QHFHVVDU\ OLPLWHG

� 6HH 1
R � /;;9, � RI :LOH\ DQG 3XWQDP 
 V /LEUDU\ RI QHVV � VR WKDW KH PXVW QRW RQO\ ODERU RQ LQ D VPDOO

&KRLFH5HDGLQJ � _ FLUFOH � EXWPD\ DOVR � SHUFKDQFH � SDVV RYHU WR D
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VPDOOHU � JUDQW KLP JRRG�QDWXUH � SODFDELOLW\ � HIIHFW� DQG \HW KH ZDV GLVSOHDVHG ZLWK WKLV WRR
UHVROXWLRQ� DQG HYHU\WKLQJ HOVH SUDLVHZRUWK\ ZKHQ LW PDQLIHVWHG LWVHOI LQ XV� +H EODPHG WKH
WKDW VSULQJV IURP VR GHFLGHG D FKDUDFWHU � DQG H[FHVV RI IHHOLQJ ZKLFK RYHUIORZHG IURP PH DW
RYHU DOO WKLV D VHUHQH FRQGHVFHQVLRQ DQG D HYHU\ VWHS LQ WKH VWRU\� , IHOW� OLNH D PDQ � OLNH
VPLOLQJ IRUEHDUDQFH WRZDUGV KLV RZQ IDLOLQJV D \RXQJ PDQ � HYHU\WKLQJ ZDV OLYLQJ� WUXH� DQG
DQG WKRVH RI RWKHUV � VR ZLOO \RX KDYH SXW SUHVHQW EHIRUH PH� +H � FRQVLGHULQJ RQO\ WKH
WRJHWKHU SUHWW\ ZHOO WKH LPDJH RI RXU H[FHOOHQW DUWLVWLF NHHSLQJ DQG IRUP � VDZ FOHDUO\ � LQGHHG �
:DNHILHOG � WKDW , ZDV RYHUSRZHUHG E\ WKH VXEMHFW �PDWWHU �
7KH GHOLQHDWLRQ RI WKLV FKDUDFWHU RQ KLV FRXUVH DQG WKLV KH ZDV XQZLOOLQJ WR DOORZ � 3HJORZ 
V

RI OLIH WKURXJK MR\V DQG VRUURZV � DQG WKH HYHU UHIOHFWLRQV � EHVLGHV � ZKLFK ZHUH QRW RI WKHPRVW
LQFUHDVLQJ LQWHUHVW RI WKH SORW � E\ WKH FRPEL UHILQHG FKDUDFWHU � ZHUH VWLOO ZRUVH UHFHLYHG � EXW
QDWLRQ RI ZKDW LV TXLWH QDWXUDO ZLWK WKH VWUDQJH KH ZDV HVSHFLDOO\ DQJU\ DW RXU ZDQW RI NHHQQHVV
DQG WKH ZRQGHUIXO�PDNH WKLV URPDQFH RQH RI LQ QRW VHHLQJ EHIRUHKDQG WKH FRQWUDVWV ZKLFK

WK
H

EHVW ZKLFK KDV HYHU EHHQ ZULWWHQ � EHVLGHV WKH DXWKRU RIWHQ PDNHV XVH RI � DQG LQ VXIIHULQJ
WKLV � LW KDV WKH JUHDW VXSHULRULW\ RI EHLQJ TXLWH RXUVHOYHV WR EH PRYHG DQG FDUULHG DZD\ E\

PRUDO � QD\ � LQ D SXUH VHQVH � &KULVWLDQ � IRU LW UH WKHP ZLWKRXW UHPDUNLQJ WKH RIW � UHWXUQLQJ DUW �

SUHVHQWV WKH UHZDUG RI JRRG LQWHQWLRQV DQG SHU 1RU ZRXOG KH SDUGRQ XV IR
U

QRW KDYLQJ VHHQ DW

VHYHUDQFH LQ WKH ULJKW � LW VWUHQJWKHQV DQ XQFRQ � RQFH � RU DW OHDVW VXVSHFWHG IURP WKH ILUVW � ZKHUH
GLWLRQDO FRQILGHQFH LQ *RG � DQG DVVHUWV WKH ILQDO %XUFKHOO LV RQ WKH SRLQW RI GLVFRYHULQJ KLPVHOI
WULXPSK RI JRRG RYHU HYLO � DQG DOO WKLV ZLWKRXW E\ SDVVLQJ RYHU LQ KLV QDUUDWLRQ IURP WKH WKLUG

D WUDFH RI FDQW RU SHGDQWU\ � 7KH DXWKRU ZDV WR WKH ILUVW SHUVRQ � WKDW KH KLPVHOI ZDV WKH ORUG
SUHVHUYHG IURP ERWK RI WKHVH E\ DQ HOHYDWLRQ RI ZKRP KH ZDV WDONLQJ DERXW � DQG ZKHQ � ILQDOO\ �

PLQG WKDW VKRZV LWVHOI WKURXJKRXW LQ WKH IRUP ZH UHMRLFHG OLNH FKLOGUHQ DW WKH GHQRXHPHQW� DQG

RI LURQ\ � E\ UHDVRQ RI ZKLFK WKLV OLWWOH ZRUN WKH WUDQVIRUPDWLRQ RI WKH SRRU � QHHG\ ZDQGHUHU �

PXVW DSSHDU WR XV DV ZLVH DV LW LV DPLDEOH � 7KH LQWR D ULFK � SRZHUIXO ORUG � KH LPPHGLDWHO\ UH

DXWKRU� '
U �*ROGVPLWK �KDV ZLWKRXW TXHVWLRQ JUHDW FDOOHG WKH SDVVDJH � ZKLFK � DFFRUGLQJ WR WKH DX

LQVLJKW LQWR WKH PRUDO ZRUOG � LQWR LWV VWUHQJWK WKRU 
 V SODQ � ZH KDG RYHUORRNHG � DQG WKHQ KH

DQG LWV LQILUPLWLHV � EXW DW WKH VDPH WLPH KHPD\ UHDG XV D SRZHUIXO OHFWXUH RQ RXU VWXSLGLW\ � ,W

WKDQNIXOO\ DFNQRZOHGJH WKDW KH LV DQ (QJOLVK ZLOO EH VHHQ IURP WKLV WKDW KH UHJDUGHG WKH
PDQ � DQG UHFNRQ KLJKO\ WKH DGYDQWDJHV ZKLFK ZRUN PHUHO\ DV D SURGXFWLRQ RI $UW � DQG UH

KLV FRXQWU\ DQG KLV QDWLRQ DIIRUGHG KLP � 7KH TXLUHG WKH VDPH RI XV ZKR ZHUH \HW ZDQGHULQJ
IDPLO\ � ZLWK ZKRVH GHOLQHDWLRQ KH KDV KHUH LQ WKDW VWDWH ZKHUH LW LV YHU\ DOORZDEOH WR OHW
EXVLHG KLPVHOI � VWDQGV XSRQ RQH RI WKH ORZHVW ZRUNV RI DUW DIIHFW XV MXVW DV LI WKH\ ZHUH SUR
VWHSV RI FLWL]HQ �FRPIRUW � DQG \HW FRPHV LQ FRQ _ GXFWLRQV RI 1DWXUH �

WDFW ZLWK WKH KLJKHVW � LWV QDUURZ FLUFOH � ZKLFK , GLG QRW VXIIHU P\VHOI WR EH DW DOO FRQIXVHG
EHFRPHV VWLOO PRUH FRQWUDFWHG � H[WHQGV LWV LQ E\ +HUGHU 
 V LQYHFWLYHV � IRU \RXQJ SHRSOH KDYH
IOXHQFH LQWR WKH JUHDW ZRUOG WKURXJK WKH QDWXUDO WKH KDSSLQHVV RU XQKDSSLQHVV � WKDW � ZKHQ DQ\ �

DQG FRPPRQ FRXUVH RI WKLQJV � WKLV OLWWOH VNLII WKLQJ KDV SURGXFHG DQ HIIHFW RQ WKHP � WKLV HIIHFW
IORDWVIXOO RQ WKH DJLWDWHG ZDYHV RI (QJOLVK OLIH � PXVW EH ZURXJKW RXW ZLWKLQ WKHPVHOYHV � IURP
DQG LQ ZHDO RU ZR LW KDV WR H[SHFW LQMXU\ RU ZKLFK PXFK JRRG � DV ZHOO DV PXFK PLVFKLHI
KHOS IURP WKH YDVW IOHHW ZKLFK VDLOV DURXQG LW � DULVHV � 7KH DERYH ZRUN KDG SURGXFHG D JUHDW

, PD\ VXSSRVH WKDW P\ UHDGHUV NQRZ WKLV LPSUHVVLRQ XSRQ PH � IRU ZKLFK , FRXOG QRW DF
ZRUN DQG UHPHPEHU LW � ZKRHYHU KHDUV LW QDPHG FRXQW � 3URSHUO\ VSHDNLQJ � , IHOW P\VHOI LQ XQL
IRU WKH ILUVW WLPH KHUH � DV ZHOO DV KH ZKR LV LQ � _ VRQ ZLWK WKDW LURQLFDO WRQH RI PLQG ZKLFK HOH �
GXFHG WR UHDG LW DJDLQ � ZLOO WKDQN PH � )RU WKH YDWHV LWVHOI DERYH HYHU\ REMHFW � DERYH IRUWXQH
IRUPHU , ZRXOG PHUHO\ UHPDUN � HQ SDVVDQW � WKDW DQG PLVIRUWXQH � JRRG DQG HYLO � GHDWK DQG OLIH �

WKH 9LFDU 
 V ZLIH LV RI WKDW EXV\ � JRRG VRUW � ZKR DQG WKXV DWWDLQV WR WKH SRVVHVVLRQ RI D WUXO\
DOORZV KHUVHOI DQG IDLQLO\ WR ZDQW IRU QRWKLQJ � SRHWLFDO ZRUOG � ,Q IDFW � WKRXJK , FRXOG QRW EH
EXW ZKR LV DOVR VRPHZKDW YDLQ RI KHUVHOI DQG FRPH FRQVFLRXV RI WKLV XQWLO ODWHU � LW ZDV HQRXJK
IDPLO\ � 7KHUH DUH WZR GDXJKWHUV � 2OLYLD �KDQG WKDW LW JDYH PH PXFK WR GR DW WKHPRPHQW � EXW
VRPH DQG PRUH GHYRWHG WR WKH H[WHULRU � DQG , FRXOG E\ QR PHDQV KDYH H[SHFWHG WR VHH P\
6RSKLD � FKDUPLQJ DQG PRUH JLYHQ WR KHU LQQHU VHOI VR VRRQ WUDQVSRVHG IURP WKLV ILFWLWLRXV ZRUOG
VHOI � QRU ZLOO , RPLW PHQWLRQLQJ DQ LQGXVWULRXV LQWR DQ DFWXDO RQH VR VLPLODU �

VR
Q
� 0RVHV � ZKR LV VRLQHZKDW DVWULQJHQW DQG 0\ IHOORZ �ERDUGHU � :H\ODQG � ZKR HQOLYHQHG

HPXORXV RI KLV )DWKHU � KLV TXLHW � ODERULRXV OLIH � E\ YLVLWLQJ KLV IULHQGV

,I +HUGHU FRXOG EH DFFXVHG RI DQ\ IDXOW LQ DQG UHODWLRQV LQ WKH FRXQWU\ � �IRU KH ZDV D QD

KL
V UHDGLQJ DORXG � LW ZDV LPSDWLHQFH � KH GLG _ WLYH RI $OVDFH � � GLG PH PDQ\ VHUYLFHV RQ P\

QRW ZDLW XQWLO WKH KHDUHU KDG KHDUG DQG FRP OLWWOH H[FXUVLRQV � E\ LQWURGXFLQJ PH WR GLIIHUHQW
SUHKHQGHG D FHUWDLQ SDUW RI WKH GHWDLOV � VR DV WR ORFDOLWLHV DQG LQGLYLGXDOV � VRPHWLPHV LQ SHUVRQ �

EH DEOH WR IHHO DQG WKLQN FRUUHFWO\ DERXW WKHP � VRPHWLPHV E\ KLV UHFRPPHQGDWLRQV � +H KDG

KH ZRXOG KXUU\ RQ LPPHGLDWHO\ WR VHH WKHLU RIWHQ VSRNHQ WR PH DERQW D FRXQWU\ FOHUJ\PDQ

 *ROGVPLWKZDV DQ ,ULVKPDQ E\ ELUWK � DQGUHFHLYHGKLV ZKR OLYHG QHDU 'UXVHQKHLP � VL[ OHDJXHV IURP
HGXFDWLRQDW 'XEOLQ � (GLQEXUJK DQG /H\GHQ� DXG VSHQW 6WUDVEXUJ � LQ SRVVHVVLRQ RI D JRRG EHQHILFH � ZLWK
VL[PRQWKVDW 3DGXD �ZKHUH KH LV VXSSRVHG WR KDYHWDNHQ DQ LQWHOOLJHQW ZLIH DQG D SDLU RI ORYHO\ GDXJK
KLVGHJUHH� � 7UDQV � _ WHUV � 7KH KRVSLWDOLW\ DQG DJUHHDEOHQHVV RI WKLV
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IDPLO\ ZHUH DOZD\V KLJKO\ H[WROOHG � ,W VFDUFHO\ IR
U
LW ZDV MXVW ZKDW LV FDOOHG SLFWXUHVTXH � DQG

QHHGHG DOO WKLV WR GUDZ WKLWKHU D \RXQJ ULGHU ZKDW KDG VR PDJLFDOO\ LQWHUHVWHG PH LQ WKH
ZKR KDG DOUHDG\ DFFXVWRPHG KLPVHOI WR VSHQG 'XWFK VFKRRO RI DUW � 7KH HIIHFW ZKLFK WLPH
DOO KLV OHLVXUH GD\V DQG KRXUV RQ KRUVHEDFN DQG SURGXFHV RQ DOO WKH ZRUNV RI PDQ ZDV VWURQJO\

LQ WKH RSHQ DL
U � :H GHFLGHG XSRQ WKLV WULS � WR
R � SHUFHSWLEOH � +RXVH � EDUQ DQG VWDEOH ZHUH MXVW

RQ ZKLFK P\ IULHQG KDG WR SURLQLVH WKDW � RQ LQ DW WKDW SRLQW RI GLODSLGDWLRQ ZKHUH � LQ GRXEWIXO
WURGXFLQJ PH � KH ZRXOG VD\QHLWKHU JRRG QRU LOO KHVLWDWLRQ EHWZL[W UHSDLULQJ DQG UHEXLOGLQJ � PHQ

RI PH � EXW ZRXOG WUHDW PHZLWK JHQHUDO LQGLI RIWHQ QHJOHFW WKH RQH ZLWKRXW EHLQJ DEOH WR DF
IHUHQFH � DQG ZRXOG DOVR DOORZ PH WR PDNH P\ FRPSOLVK WKH RWKHU �

DSSHDUDQFH FLDG � LI QRW PHDQO\ � \HW VRPHZKDW $V LQ WKH YLOODJH � VR LQ WKH FRXUW �\DUG RI WKH
SRRUO\ DQG VORYHQO\ � +H FRQVHQWHG WR WKLV � DQG 3DUVRQDJH � HYHU\WKLQJ ZDV TXLHW DQG GHVHUWHG �

SURPLVHG KLPVHOI VRPH VSRUW IURP LW � :H IRXQG WKH IDWKHU TXLWH DORQH � D OLWWOH PDQ �

,W LV D SDUGRQDEOH ZKLP LQ PHQ RI FRQVH ZUDSSHG XS ZLWKLQ KLPVHOI � EXW IULHQGO\ YRW
TXHQFH WR SODFH WKHLU H[WHULRU DGYDQWDJHV LQ ZLWKVWDQGLQJ � WKH IDPLO\ ZHUH WKHQ LQ WKH ILHOG �

FRQFHDOPHQW QRZ DQG WKHQ � VR DV WR JLYH WKH +H EDGH XV ZHOFRPH � DQG RIIHUHG XV VRPH UH �

IDLUHU SOD\ WR WKH LQWULQVLF ZRUWK RI WKHLU LQQHU IUHVKPHQW � ZKLFK ZH GHFOLQHG � 0\ IULHQG KXU
PDQ � )RU WKLV UHDVRQ WKH LQFRJQLWR RI SULQFHV � ULHG DZD\ WR ORRN DIWHU WKH ODGLHV �DQG , UHPDLQHG
DQG WKH DGYHQWXUHV UHVXOWLQJ WKHUHIURP � DUH DO DORQH ZLWK RXU KRVW � ૺ 3HUKDSV � � VDLG KH � � \RX
ZD\V KLJKO\ SOHDVLQJ � WKH\ DSSHDU OLNH PDVNHG DUH VXUSULVHG WR ILQG PH VR PLVHUDEO\ TXDUWHUHG
GLYLQLWLHV � ZKR FDQ QREO\ UHFNRQ DW GRXEOH WKHLU LQ D ZHDOWK\ YLOODJH �DQG ZLWK D OXFUDWLYH EHQH
YDOXH DOO WKH JRRG RIILFHV VKRZQ WR WKHP DV LQ ILFH � EXW � � FRQWLQXHG KH �ૺ LW SURFHHGV IURP LUUH
GLYLGXDOV � DQG DUH DEOH HLWKHU WR PDNH OLJKW RI VROXWLRQ � /RQJ VLQFH LW KDV EHHQ SURPLVHG PH
WKH GLVDJUHHDEOH RU WR DYRLG LW � 7KDW -XSLWHU E\ WKH SDULVK � DQG HYHQ E\ WKRVH LQ KLJKHU
VKRXOG EH ZHOO SOHDVHG LQ KLV LQFRJQLWR ZLWK SODFHV � WKDW WKH KRXVH VKRXOG EH UHEXLOW � PDQ\
3KLOHPRQ DQG %DXFLV � DQG +HQU\ WKH )RXUWK SODQV KDYH EHHQ DOUHDG\ GUDZQ � H[DPLQHG DQG
ZLWK KLV SHDVDQWV DIWHU D KXQWLQJ SDUW\ � LV TXLWH DOWHUHG � QRQH RI WKHP DOWRJHWKHU UHMHFWHG � DQG
FRQIRUPDEOH WR 1DWXUH � DQG ZH OLNH LW ZHOO � EXW QRQH FDUULHG LQWR H[HFXWLRQ � 7KLV KDV ODVWHG VR

WKDW D \RXQJ PDQ � RI QR LPSRUWDQFH RU QDPH � PDQ\ \HDUV � WKDW , VFDUFHO\ NQRZ KRZ WR FRP
VKRXOG WDNH LW LQWR KLV KHDG WR GHULYH DQ\ SOHD PDQG P\ LPSDWLHQFH � � , DQVZHUHG KLP ZKDW
VXUH IURP DQ LQFRJQLWR � PLJKW EH FRQVWUXHG E\ HYHU , WKRXJKW OLNHO\ WR FKHULVK KLV KRSHV � DQG
PDQ\ DV DQ XQSDUGRQDEOH DUURJDQFH � <HW VLQFH HQFRXUDJH KLP WR WDNH XS WKH DIIDLU PRUH YLJRU
WKH TXHVWLRQ KHUH LV QRW ZKHWKHU VXFK RSLQLRQV RXVO\ � 7KHUHXSRQ KH SURFHHGHG WR GHVFULEH
DQG GHHGV DUH SUDLVHZRUWK\ RU EODPHDEOH � EXW IDPLOLDUO\ WKH SHUVRQDJHV RQ ZKRP VXFK PDWWHUV
KRZ WKH\PD\ KDYH VKRZQ WKHPVHOYHV DQG EHHQ GHSHQG � DQG DOWKRXJK KH ZDV QR JUHDW KDQG DW

SXW LQWR H[HFXWLRQ � ZH ZLOO SDUGRQ WKH \RXQJ � WKH GHOLQHDWLRQ RI FKDUDFWHU � \HW , FRXOG HDVLO\
VWHU KLV VHOI �FRQFHLW IRU WKLV WLPH � IRU WKH VDNH RI _ FRPSUHKHQG KRZ WKH ZKROH EXVLQHVV PXVW KDYH
RXU RZQ DPXVHPHQW � DQG WKH PRUH VR DV , PXVW EHHQ GHOD\HG � 7KH FRQILGHQWLDOQHVV RI WKHPDQ
KHUH DIILUP � LQ P\ H[FXVH � WKDW IURP \RXWK XS � D ZDV VRPHWKLQJ SHFXOLDU � KH WDONHG WR PH DV LI KH
ORYH IR

U

PDVTXHUDGH KDG EHHQ H[FLWHG LQ PH KDG NQRZQ PH IRU WHQ \HDUV � WKRXJK WKHUH ZDV
HYHQ E\P\ VWHUQ IDWKHU KLPVHOI � QRWKLQJ LQ KLV ORRN IURP ZKLFK , FRXOG KDYH

7KLV WLPH WR
R � SDUWO\ ZLWK P\ RZQ FDVW �RII VXVSHFWHG WKDW KH ZDV GLUHFWLQJ DQ\ SDUWLFXODU

FORWKHV � SDUWO\ ZLWK VRPH ERUURZHG JDUPHQWV VFUXWLQ\ WR P\ FKDUDFWHU � $W ODVW P\ IULHQG
DQG E\ WKH PDQQHU RI FRPELQJ P\ KDLU � , EDG � FDPH LQ ZLWK WKH PRWKHU � 6KH VHHPHG WR ORRN

LI QRW GLVILJXUHG P\VHOI � \HW DW OHDVW ERWFKHG XS DWPH ZLWK DOWRJHWKHU GLIIHUHQW H\HV � +HU FRXQ
P\ DFFRXWUHPHQWV VR RXWODQGLVKO\ WKDWP\ IULHQG WHQDQFH ZDV UHJXODU � DQG LWV H[SUHVVLRQ LQWHOOL
FRXOG QRW KHOS ODXJKLQJ DORQJ WKH ZD\ � HVSH JHQW � VKH PXVW KDYH EHHQ KDQGVRPH LQ KHU
FLDOO\ VLQFH , NQHZ KRZ WR WDNH RI

I
WR WKH OLIH \RXWK � +HU ILJXUH ZDV WDOO DQG VSDUH � EXW QRW

WKH EHDULQJ DQG JHVWXUH RI WKH /DWLQ 5LGHUV � DV PRUH VR WKDQ EHFDPH KHU \HDUV � DQG ZKHQ VHHQ
VXFK �ORRNLQJ ILJXUHV DUH FDOOHG � ZKHQ WKH\ VL

W

IURP EHKLQG VKH KDG \HW TXLWH D \RXWKIXO DQG

RQ KRUVHEDFN � 7KH ILQH URDG � WKHPRVW VSOHQGLG SOHDVLQJ DSSHDUDQFH � 7KH HOGHU GDXJKWHU WKHQ
ZHDWKHU � DQG WKH QHLJKERUKRRG RI WKH 5KLQH � FDPH ERXQFLQJ LQ EULVNO\ � VKH LQTXLUHG DIWHU
SXW XV LQ WKH EHVW KXPRU � :H VWRSSHG D PR )UHGHULFD � MXVW DV ERWK WKH RWKHUV KDG DOVR GRQH �

PHQW LQ 'UXVHQKHLP � KH WR PDNH KLPVHOI VSUXFH � 7KH IDWKHU DVVXUHG WKHP WKDW KH KDG QRW VHHQ
DQG , WR UHKHDUVH WKH SDUW , ZDV WR SOD\ � IRU , KHU VLQFH DOO WKUHH KDG JRQH RXW WRJHWKHU � 7EH
ZDV DIUDLG RI VSHDNLQJ QRZ DQG WKHQ RXW RI GDXJKWHU DJDLQ ZHQW RXW WR WKH GRRU WR ORRN IR

U

FKDUDFWHU � 7KH FRXQWU\ KHUH KDV WKH FKDUDFWHU � _ KHU VLVWHU � WKH PRWKHU EURXJKW XV VRPH UHIUHVK
LVWLFV RI DOO WKH RSHQ � OHYHO SDUWV RI $OVDFH � :H PHQW � DQG :H\ODQG FRQWLQXHG WKH FRQYHUVDWLRQ
URGH E\ D SOHDVDQW IRRW �SDWK RYHU WKH PHDGRZV � ZLWK WKH ROG FRXSOH � ZKLFK UHIHUUHG WR QRWKLQJ
VRRQ UHDFKHG 6HVHQKHLP � OHIW RXU KRUVHV DW WKH EXW NQRZQ SHUVRQV DQG FLUFXPVWDQFHV � IRU LW LV

WDYHUQ � DQG ZDONHG OHLVXUHO\ WRZDUGV WKH SDU XVXDOO\ WKH FDVH �ZKHQ DFTXDLQWDQFHV PHHW DIWHU
VRQDJH � ૺ 'R QRW EH SXW RXU � � VDLG :H\ODQG � VRPH OHQJWK RI WLPH � WKDW WKH\ PDNH LQTXLULHV
VKRZLQJ PH WKH KRXVH IURP D GLVWDQFH � � WKDW LW DERXW WKHPHPEHUV RI D ODUJH FLUFOH � DQG PXWX
ORRNV OLNH DQ ROG DQG PLVHUDEOH IDULQ �KRXVH � LW DOO\ JLYH HDFK RWKHU LQIRUPDWLRQ � , OLVWHQHG �

LV VR PXFK WKH \RXQJHU LQVLGH � � :H VWHSSHG DQG QRZ OHDUQHG KRZ PXFK , EDG WR SURPLVH
LQWR WKH FRXUW �\DUG � WKHZKROH SOHDVHG PH ZHOO � _ P\VHOI IURP WKLV FLUFOH �
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7KH HOGHU GDXJKWHU DJDLQ FDPH KDVWLO\ EDFN _ OLQHVV RI WKH HOGHU VLVWHU� DQG WKH JUDFHIXOQHVV
LQWR WKH URRP� DQ[LRXV DW QRW KDYLQJ IRXQG KHU RI WKH \RXQJHU � VKRRN PH RIWHQ HQRXJK RXW RI
VLVWHU� 7KH\ IHOW XQHDV\ DERXW KHU� DQG VFROGHG P\ FRQWHPSODWLRQV � 0\ DVWRQLVKPHQW DW ILQG �
DW WKLV RU WKDW EDG KDELW � RQO\ WKH IDWKHU VDLG� LQJ P\VHOI VR DFWXDOO\ LQ WKH :DNHILHOG IDPLO\
YHU\ FRPSRVHGO\ � ૺ $OZD\V OHW KHU DORQH � VKH ZDV EH\RQG DOO H[SUHVVLRQ � 7KH IDWKHU � LQGHHG �
LV EDFN DJDLQ DOUHDG\ �� $W WKLV LQVWDQW � LQ IDFW� FRXOG QRW EH FRPSDUHG ZLWK WKDW H[FHOOHQW PDQ �
VKH HQWHUHG WKH GRRU � DQG WKHQ WUXO\ D PRVW EXW ZKHUH ZLOO \RX ILQG KLV OLNH " 2Q WKH RWKHU
FKDUPLQJ VWDU DURVH LQ WKLV WHUUHVWULDO KHDYHQ � KDQG � DOO WKH ZRUWK ZKLFK LV SHFXOLDU WR WKH
%RWK GDXJKWHUV VWLOO ZRUH QRWKLQJ EXW *HUPDQ � DV KXVEDQG WKHUH � KHUH DSSHDUHG LQ WKH ZLIH� <RX
WKH\XVHG WR FDOO LW� DQG WKLV DOPRVW REVROHWH QDWLRQ FRXOG QRW VHH KHU ZLWKRXW DW RQFH UHYHUHQFLQJ
DO FRVWXPH EHFDPH )UHGHULFD SDUWLFXODUO\ ZHOO� DQG IHDULQJ KHU � ,Q KHU ZH VDZ WKH IUXLWV RI D
$ VKRUW�ZKLWH � IXOO VNLUW � ZLWK D IXUEHORZ � QRW VR JRRG HGXFDWLRQ � KHU GHPHDQRU ZDV TXLHW � HDV\�
ORQJ EXW LW OHIW WKH QHDWHVW OLWWOH IRRW YLVLEOH XS FKHHUIXO � DQG LQYLWLQJ �
WR WKH DQNOH � D WLJKW ZKLWH ERGLFH DQG D EODFN ,I WKH HOGHU GDXJKWHU KDG QRW WKH FHOHEUDWHG
WDIIHWD DSURQ� WKHUH VKH VWRRG� RQ WKH ERXQGDU\ EHDXW\ RI 2OLYLD � \HW VKH SRVVHVVHG D ILQH ILJXUH �
EHWZHHQ FRXQWU\ EHDXW\ DQG FLW\ EHOOH � 6OHQGHU ZDV OLYHO\ � DQG UDWKHU LPSHWXRXV � VKH HYHU\
DQG DLU\ � VKH WULSSHG DORQJ DV LI VKH KDG QRWKLQJ ZKHUH VKRZHG KHUVHOI DFWLYH � DQG OHQW D KHOSLQJ
WR FDUU\� DQG KHU QHFN VHHPHG DOPRVW WR

R

GHOL KDQG WR KHU PRWKHU LQ DOO WKLQJV � ,W ZDV QRW
FDWH IRU WKH OX[XULDQW EUDLGV RI IOD[HQ KDLU RQ KDUG WR SXW )UHGHULFD LQ WKH SODFH RI 3ULPURVH 
 V

EHU HOHJDQW OLWWOH KHDG � $ IUHH � RSHQ JODQFH 6RSKLD � IRU RI KHU WKHUH LV OLWWOH VDLG � ZH WDNH
EHDPHG IURP KHU FDOP EOXH H\HV � DQG KHU SUHWW\ LW IRU JUDQWHG WKDW VKH LV ORYHO\ � DQG WKLV JLUO
OLWWOH WXUQHG �XS QRVH SHHUHG LQTXLULQJO\ LQWR WKH ZDV ORYHO\ LQGHHG � 1RZ DV WKH VDPH RFFXSD
DLU ZLWK DVPXFK XQFRQFHUQ DV LI WKHUH FRXOG EH WLRQ DQG WKH VDPH JHQHUDO VLWXDWLRQ � ZKHUHYHU
QRWKLQJ OLNH FDUH LQ WKH ZRUOG � KHU VWUDZ KDW WKH\ FDQ RFFXU � SURGXFH VLPLODU � LI QRW WKH VDPH
GDQJOHG RQ KHU DUP � DQG WKXV � DW WKH ILUVW JODQFH � HIIHFWV � VR KHUH WRR PDQ\ WKLQJV ZHUH WDONHG

, KDG WKH GHOLJKW RI VHHLQJ KHU SHUIHFW JUDFH � DERXW DQG KDSSHQHG ZKLFK KDG DOUHDG\ WDNHQ
DQG DFNQRZOHGJLQJ KHU SHUIHFW ORYHOLQHVV � SODFH LQ WKH :DNHILHOG IDPLO\ � %XW ZKHQ D

, QRZ EHJDQ WR DFW P\ FKDUDFWHU VXEGXHGO\ � \RXQJHU VRQ � ORQJ VSRNHQ RI DQG LPSDWLHQWO\
EDOI DVKDPHG WR KDYH SOD\HG D MRNH RQ VXFK H[SHFWHG E\ WKH IDWKHU � DW ODVW VSUDQJ LQWR WKH
JRRG SHRSOH � ZKRP , KDG OHLVXUH HQRXJK WR RE URRP �DQG EROGO\ VDW KLPVHOI GRZQ E\ XV � WDNLQJ
VHUYH � IRU WKH JLUOV FRQWLQXHG WKH SUHYLRXV FRQ � EXW OLWWOH QRWLFH RI WKH JXHVWV � , FRXOG VFDUFHO\
YHUVDWLRQ � DQG WKDW ZLWK IHHOLQJ DQG KXPRU � KHOS H[FODLPLQJ � ૺ 0RVHV � DUH \RX KHUH WRR � �

$OO WKH QHLJKERUV DQG FRQQHFWLRQV ZHUH DJDLQ 7KH FRQYHUVDWLRQ DW WDEOH H[WHQGHG P\ LQVLJKW
EURXJKW XSRQ WKH WDSLV � DQG WR P\ LPDJLQDWLRQ LQWR WKLV FRXQWU\ DQG IDPLO\ FLUFOH � DV WKH\ FKDW
WKHUH VHHPHG VXFK D VZDUP RI XQFOHV DQG DXQWV � WHG DERXW YDULRXV SOHDVDQW LQFLGHQWV ZKLFK KDG
UHODWLRQV � FRXVLQV � FRPHUV DQG JRHUV � JRVVLSV DQG KDSSHQHG KHUH DQG WKHUH � )UHGHULFD � ZKR VDW
JXHVWV � WKDW , WKRXJKW P\VHOI ORGJHG LQ WKH OLYH � _ QH[W WR PH � WRRN RFFDVLRQ IURP WKDW FLUFXPVWDQFH
OLHVW ZRUOG SRVVLEOH � $OO WKH PHPEHUV RI WKH WR GHVFULEH WR PH GLIIHUHQW ORFDOLWLHV ZKLFK LW

IDPLO\ KDG VSRNHQ VRPH ZRUGV ZLWK PH � WKH PLJKW EH ZRUWK P\ ZKLOH WR YLVLW � $V RQH OLWWOH
PRWKHU ORRNHG DWPH HYHU\ WLPH VKH FDPH LQ RU VWRU\ DOZD\V FDOOV RXW DQRWKHU � , ZDV DEOH WR

ZHQW RXW � EXW )UHGHULFD ILUVW HQWHUHG LQWR FRQ PLQJOH LQ WKH FRQYHUVDWLRQ WKH EHWWHU � DQG UHODWH
YHUVDWLRQ ZLWKPH � DQG DV , WRRN XS DQG JODQFHG VLPLODU LQFLGHQWV � DQG DV � EHVLGHV WKLV � D JRRG
WKURXJK WKH PXVLF WKDW ZDV O\LQJ DURXQG � VKH FRXQWU\ ZLQH ZDV E\ QR PHDQV VSDUHG � , VWRRG
DVNHG PH LI , SOD\HG DOVR " :KHQ , WROG KHU LQ GDQJHU RI VOLSSLQJ RXW RI P\ FKDUDFWHU � IRU

ૺ <HV � � VKH UHTXHVWHG PH WR SHUIRUP VRPHWKLQJ � ZKLFK UHDVRQ P\ SURYLGHQW IULHQG WRRN DGYDQ
EXW WKH IDWKHU ZRXOG QRW DOORZ WKLV � IRUKHPDLX WDJH RI WKH EHDXWLIXO PRRQOLJKW � DQG SURSRVHG D

WDLQHG WKDW LW ZDV EHFRPLQJ LQ KHU WR VHUYH KHU ZDON � ZKLFK ZDV LPPHGLDWHO\ UHVROYHG RQ � +H
JXHVW ILUVW � ZLWK VRPH SLHFH RI PXVLF RU RWKHU � JDYH KLV DUP WR WKH HOGHU � , WR WKH \RXQJHU � DQG

RU D VRQJ � WKXV ZH ZHQW WKURXJK WKH ZLGH SODLQV � SD\LQJ
6KH SOD\HG VHYHUDO WKLQJV ZLWK VRPH H[HFX PRUH DWWHQWLRQ WR WKH KHDYHQV DERYH WKDQ WR WKH

WLRQ � LQ WKH VW\OH ZKLFK RQH XVXDOO\ KHDUV LQ WKH HDUWK EHQHDWK � ZKLFK ORVW LWVHOI LQ H[WHQVLRQ
FRXQWU\ � DQG RQ D KDUSVLFKRUG � WRR � WKDW WKH DURXQG XV � 7KHUH ZDV QRWKLQJ RI PRRQVKLQH
VFKRROPDVWHU VKRXOG KDYH WXQHG ORQJ VLQFH � LI DERXW )UHGHULFD 
 V FRQYHUVDWLRQ � KRZHYHU � E\

KH KDG RQO\ KDG WLPH � 6KH ZDV QRZ WR VLQJ D WKH FOHDUQHVV ZLWK ZKLFK VKH VSRNH VKH WXUQHG
VRQJ DOVR � VRPHWKLQJ RI WKH WHQGHU �PHODQFKRO\ � QLJKW LQWR GD\ � DQG WKHUH ZDV QRWKLQJ LQ LW ZKLFK
EXW VKH FRXOG QRW VXFFHHG ZLWK LW � 6KH URVH XS KLQWHG DW RU ZRXOG KDYH H[FLWHG IHHOLQJ � RQO\
DQG VDLG � VPLOLQJ � RU UDWKHU ZLWK WKDW WRXFK RI KHU H[SUHVVLRQV DGGUHVVHG WKHPVHOYHV PRUH WKDQ
VHUHQH MR\ ZKLFK HYHU UHSRVHG RQ KHU FRXQWH HYHU WR PH � ZKLOH � DV , ZDONHG E\ KHU VLGH � VKH
QDQFH � ,I , VLQJ SRRUO\ � , FDQQRW OD\ WKH EODPH UHSUHVHQWHG WR PH KHU RZQ VLWXDWLRQ �DV ZHOO DV

RQ WKH KDUSVLFKRUG RU WKH VFKRROPDVWHU � EXW OHW WKH QHLJKERUKRRG DQG KHU DFTXDLQWDQFHV � MXVW DV

XV JR RXW RI GRRUV � WKHQ \RX VKDOO KHDU P\ $OVD , ZLVKHG WR EH PDGH DFTXDLQWHG ZLWK WKHP �

WDLQ DQG 6ZLVV VRQJV � WKH\ VRXQG PXFK EHWWHU � � WKHQ VKH DGGHG WKDW VKH KRSHG , ZRXOG PDNH
'XULQJ WHD � DQ LGHD ZKLFK KDG DOUHDG\ VWUXFN QR H[FHSWLRQ � DQG ZRXOG YLVLW WKHP DJDLQ � DV DOO

PH EHIRUH � RFFXSLHG PH WR VXFK D GHJUHH � WKDW , VWUDQJHUV KDG ZLOOLQJO\ GRQH ZKR KDG RQFH
EHFDPH PHGLWDWLYH DQG VLOHQW � DOWKRXJK WKH OLYH � _ ORGJHG DW WKH 3DUVRQDJH �

� .
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,W ZDV YHU\ SOHDVDQW WRPH WR OLVWHQ VLOHQWO\ LQ P\ RZQ H\HV � IR
U

HYHU\WKLQJ ZDV FDOFXODWHG

WR WKH GHVFULSWLRQV ZKLFK VKH JDYH RI WKH OLWWOH IR
U

MXVW WKDW HIIHFW � , PLJKW SHUFKDQFH KDYH VHW
ZRUOG LQ ZKLFK VKH PRYHG � DQG RI WKH SHUVRQV P\ KDLU WR ULJKWV � EXW ZKHQ DW ODVW , IRUFHG P\
ZKRP VKH SDUWLFXODUO\ YDOXHG � 6KH WKHUHE\ DUPV LQWR WKH ERUURZHG � ZRUQ �RXW JUH\ FRDW � WKH
LPSDUWHG WR PH D FOHDU � DQG � DW WKH VDPH WLPH � VKRUW VOHHYHV RI ZKLFK JDYH PH WKH PRVW DEVXUG
VXFK DQ DPLDEOH LGHD RI KHU VLWXDWLRQ � WKDW LW KDG DSSHDUDQFH � , IHOO GHFLGHGO\ LQWR GHVSDLU � DQG

D YHU\ VWUDQJH HIIHFW RQ PH � IR
U
, IHOW DW RQFH D WKH PRUH VR VLQFH , FRXOG VHH P\VHOI RQO\ SLHFH �

GHHS UHJUHW WKDW , KDG QRW OLYHG ZLWK KHU VRRQHU � PHDO � LQ D OLWWOH ORRNLQJ �JODVV � DQG WKHQ HDFK
DQG DW WKH VDPH WLPH D ULJKW SDLQIXO MHDORXV _ SDUW DOZD\V ORRNHG PRUH ULGLFXORXV WKDQ WKH UHVW �

IHHOLQJ WRZDUGV DOO ZKR KDG KLWKHUWR KDG WKH 'XULQJ WKLV WRLOHWWH P\ IULHQG DZRNH � DQG
JRRG IRUWXQH WR VXUURXQG KHU � , DOVR ZDWFKHG ZLWK WKH VDWLVIDFWLRQ RI D JRRG FRQVFLHQFH � DQG
FOFVHO\ � DV LI , KDG KDG D ULJKW WR GR VR � DOO KHU LQ WKH IHHOLQJ RI SOHDVXUDEOH KRSHV IRU WKH GD\ �

GHVFULSWLRQV RI PHQ � ZKHWKHU WKH\ DSSHDUHG KH ORRNHG RXW DWPH IURP XQGHU WKH TXLOWHG VLON
XQGHU WKH QDPHV RI QHLJKERUV � FRXVLQV � RU IDUQL FRYHUOHW � , KDG HQYLHG ELV ILQH FORWKHV IRU D

OLDU IULHQGV � DQG P\ FRQMHFWXUHV LQFOLQHG QRZ ORQJ WLPH DOUHDG\ � DV WKH\ KXQJ RYHU WKH FKDLU �

WR RQH � QRZ WR DQRWKHU � EXW KRZ VKRXOG , KDYH DQG KDG KH EHHQ RI P\ VL]H � , ZRXOG KDYH FDU
GLVFRYHUHG DQ\WKLQJ LQ P\ FRPSOHWH LJQRUDQFH ULHG WKHP RI

I

EHIRUH KLV YHU\ H\HV � GUHVVHG P\

RI DOO WKH FLUFXPVWDQFHV " 6KH DW ODVW EHFDPH VHOI LQ WKHP � DQG KXUU\LQJ LQWR WKH JDUGHQ � OHIW
PRUH DQG PRUH WDONDWLYH � DQG , FRQVWDQWO\ PRUH P\ FXUVHG KXVNV IRU ELP � KH ZRXOG KDYH KDG
DQG PRUH VLOHQW � ,W ZDV VR JRRG WR OLVWHQ WR KHU � JRRG KXPRU HQRXJK WR GHFN KLPVHOI RXW LQ P\
DQG DV , KHDUG RQO\ KHU YRLFH � ZKLOH WKH RXW FORWKHV � DQG RXU WDOH ZRXOG KDYH IRXQG D PHUU\
OLQHV RI KHU FRXQWHQDQFH � OLNH WKH UHVW RI WKH HQGLQJ HDUO\ LQ WKHPRUQLQJ � %XW WKDW ZDV QRW
ZRUOG DURXQG � IORDWHG GLPO\ LQ WKH WZLOLJKW � LW QRZ WR EH WKRXJKW RI � DV OLWWOH DV DQ\ RWKHU IHD
VHHPHG WR PH DV LI , FRXOG VHH LQWR KHU KHDUW � VLEOH DFFRPPRGDWLRQ � 7R DSSHDU DJDLQ EHIRUH
DQG WKDW , FRXOG QRW EXW ILQG LW YHU\ SXUH � VLQFH )UHGHULFD LQ VXFK D ILJXUH WKDWP\ IULHQG FRXOG

LW XQERVRPHG LWVHOI WRPH LQ VXFK XQHPEDUUDVVHG JLYH PH RXW DV D ODERULRXV DQG DFFRPSOLVKHG
SUDWWOH � EXW SRRU VWXGHQW RI 7KHRORJ\ � � EHIRUH )UHGHULFD �

:KHQ P\ FRPSDQLRQ DQG , UHWLUHG WR WKH ZKR \HVWHUGD\ HYHQLQJ KDG VSRNHQ VR IULHQGO\
JXHVW �FKDPEHU ZKLFK ZDV SUHSDUHG IRU XV � KH � WR P\ GLVJXLVHG VHOI �  WKDW ZDV DOWRJHWKHU LP
ZLWK VHOI �FRPSODFHQF\ � LPPHGLDWHO\ EURNH RXW SRVVLEOH � 7KHUH , VWRRG � YH[HG DQG WKRXJKWIXO �

LQWR SOHDVDQW MHVWLQJ � DQG WRRN JUHDW FUHGLW WR DQG VXPPRQHG XS DOO P\ SRZHU RI LQYHQWLRQ �

KLPVHOI IRU KDYLQJ VXUSULVHG PH VR PXFK ZLWK _ DODV � LW GHVHUWHG PH � %XW QRZ ZKHQ KH � FRP
WKH OLNHQHVV RI WKH 3ULPURVH IDPLO\ � , FKLPHG IRUWDEO\ VWUHWFKHG RXW LQ EHG � DIWHU IL[LQJ KLV

LQ ZLWK KLP � E\ VKRZLQJ P\VHOI WKDQNIXO � H\HV XSRQ PH IRU D ZKLOH � DOO DW RQFH EXUVW RXW

ૺ 7UXO\ �ૻ FULHG OLH �ૺ WKH VWRU\ LV DOO KHUH WRJHWKHU � LQWR D ORXG ODXJK � DQG H[FODLPHG � ૺ <HV � LW LV

7KLV IDPLO\ PD\ ZHOO EH FRPSDUHG WR WKDW � DQG WUXH � \RX GR ORRNPRVW FRQIRXQGHGO\ � � , UHSOLHG
WKH JHQWOHPDQ LQ GLVJXLVH KHUH �PD\ DVVXPH WKH LPSHWXRXVO\ � ૺ $QG , NQRZ ZKDW , ZLOO GR �

KRQRU RI SDVVLQJ IR
U 0U � %XUFKHOO � PRUHRYHU � *RRG E\H � DQG PDNH P\ H[FXVHV �ૻ ૺ $UH \RX

VLQFH VFRXQGUHOV DUH QRW VR QHFHVVDU\ LQ HYHU\ FUD]\ � � FULHG KH � VSULQJLQJ RXW RI EHG DQG WU\
GD\ OLIH DV LQ URPDQFHV � , ZLOO IRU WKLV WLPH XQ LQJ WR GHWDLQ PH � %XW , ZDV DOUHDG\ RXW RI WKH
GHUWDNH WKH U¶OH RI WKH 1HSKHZ � DQG ZLOO EHKDYH GRRU � GRZQ WKH VWDLUV � RXW RI WKH KRXVH DQG \DUG �

P\VHOI EHWWHU WKDQ KH GLG �ૻ +RZHYHU � , LPPH WR WKH WDYHUQ � LQ DQ LQVWDQW P\ KRUVH ZDV VDG
GLDWHO\ FKDQJHG WKLV FRQYHUVDWLRQ � SOHDVDQW DV LW GOHG � DQG , KXUULHG DZD\ LQ PDG YH[DWLRQ � JDO
ZDV WR PH � DQG ILUVW RI DOO DVNHG KLP � RQ KLV ORSLQJ WRZDUGV 'UXVHQKHLP � GDVKHG WKURXJK WKH
FRQVFLHQFH � LI KH KDG QRW EHWUD\HG PH " +H SODFH � DQG VWLOO RQZDUGV �

DQVZHUHG PH ૺ 1R � � DQG , YHQWXUHG WR EHOLHYH $V , WKRXJKW P\VHOI E\ WKLV WLPH LQ VDIHW\ � ,
KLP � 7KH\ KDG UDWKHU LQTXLUHG � VDLG KH � DIWHU EHJDQ WR ULGH PRUH OHLVXUHO\ � DQG QRZ ILUVW IHOW
WKH MRYLDO WDEOH �FRPSDQLRQ ZKR ERDUGHG DW WKH KRZ LQILQLWHO\ DJDLQVW P\ ZLOO , ZDV JRLQJ DZD\ �

VDPH KRXVH ZLWK KLP LQ 6WUDVVEXUJ � DQG RI %XW , UHVLJQHG P\VHOI WR P\ IDWH � UHFDOOHG WR

ZKRP WKH\ KDG KHDUG DOO VRUWV RI SUHSRVWHURXV PLQG WKH SURPHQDGH RI \HVWHUGD\ HYHQLQJ ZLWK
VWXII � , QRZ ZHQW WR RWKHU TXHVWLRQV � +DG VKH WKH JUHDWHVW FDOPQHVV � DQG FKHULVKHG WKH VHFUHW
HYHU EHHQ LQ ORYH " :DV VKH QRZ LQ ORYH " KRSH RI VHHLQJ KHU VRRQ DJDLQ � <HW WKLV TXLHW
:DV VKH HQJDJHG " +H VDLG ૺ 1R ૻ WR WKHLQ DOO � IHHOLQJ DJDLQ FKDQJHG LWVHOI LQWR LPSDWLHQFH � DQG

ૺ ,Q WUXWK �ૻ UHSOLHG , � ૺ WKDW VXFK D VHUHQLW\ _ , QRZ GHWHUPLQHG WR ULGH UDSLGO\ LQWR WKH FLW\ �

VKRXOG FRPH E\ QDWXUH LV LQFRQFHLYDEOH WR PH � FKDQJH P\ GUHVV � WDNH D JRRG IUHVK KRUVH � DQG

,I VKH KDG ORYHG DQG ORVW � DQG DJDLQ UHFRYHUHG WKHQ � DV P\ SDVVLRQ PDGH PH EHOLHYH � , FRXOG DW

KHUVHOI � RU LI VKH ZDV EHWURWKHG � LQ ERWK WKHVH DOO HYHQWV UHWXUQ EHIRUH GLQQHU � RU � DV ZDV PRUH
FDVHV , FRXOG DFFRXQW IRU LW � � SUREDEOH � WR WKH GHVVHUW RU WRZDUGV HYHQLQJ � DQG
7KXV ZH FKDWWHG WRJHWKHU WLOO GHHS LQ WKH EHJ P\ IRUJLYHQHVV �

QLJKW � DQG , ZDV DZDNH DJDLQ DW WKH GDZQ � , ZDV MXVW DERXW WR SXW VSXUV WR P\ ERUVH WR0\ ORQJLQJ WR VHH EHU RQFH PRUH VHHPHG XQ H[HFXWH WKLV UHVROYH � ZKHQ DQRWKHU � DQG � DV

FRQTXHUDEOH � EXW ZKLOH , ZDV GUHVVLQJ , ZDV VHHPHG WR PH � D KDSSLHU WKRXJKW FDPH LQWR P\
KRUULILHG DW WKH FRQIRXQGHG ZDUGUREH , KDG VR KHDG � ,Q WKH WDYHUQ DW 'UXVHQKHLP � WKH GD\
FDSULFLRXVO\ VHOHFWHG � 7KH IXUWKHU , DGYDQFHG EHIRUH � , KDG QRWLFHG D VRQ RI WKH ODQGORUG YHU\

LQ SXWWLQJ RQ P\ FORWKHV � WKH PHDQHU , VHHPHG _ QLFHO\ GUHVVHG � ZKR � XS FDUO\ WR �GD\ DQG EXVLHG
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DERXW KLV UXUDO DUUDQJHPHQWV � KDG VDOXWHG PH VKRXOG EHJLQ � DQG QRZ , ILUVW UHPDUNHG WKDW WKH
IURPKLV FRXUW�\DUG DV , URGH E\ � +H ZDV RI QDWXUH RI WKH JURXQG ZDV YHU\ PXFK LQ P\
P\ VL]H� DQG KDG VOLJKWO\ UHPLQGHG PH RI P\� _ IDYRU � IRU WKH\ ZHUH ZDONLQJ RQ WKH RWKHU VLGH
VHOO� 7KRXJKW � GRQH � 0\ KRUVH ZDV KDUGO\ RI WKH EURRN � ZKLFK � WRJHWKHU ZLWK WKH VWULSV RI
WXUQHGDURXQG � ZKHQ , IRXQG P\VHOI LQ 'UXVHQ � _ PHDGRZ WKURXJK ZKLFK LW UDQ � NHSW WKH WZR
KHLP� , EURXJKW KLP LQWR WKH VWDEOH � DQG PDGH IRRW�SDWKV SUHWW\ IDU DSDUW � :KHQ WKH\ ZHUH
WKH IHOORZ P\ SURSRVDO LQ EULHI � WKDW KH VKRXOG MXVW RSSRVLWH WRPH� )UHGHULFD �ZKR KDG DOUHDG\
OHQGPH KLV FORWKHV � DV , KDG VRPHWKLQJ PHUU\ SHUFHLYHG PH ORQJ EHIRUH � FULHG � ૺ*HRUJH � ZKDW
RQ IRRW DW 6HVHQKHLP � , KDG QR QHHG WR WDON KDYH \RX JRW WKHUH "� , ZDV FOHYHU HQRXJK WR
ORQJ� KH DJUHHG WR WKH SURSRVLWLRQ ZLWK MR

\ � FRYHU P\ IDFH ZLWK P\ KDW � ZKLFK , WRRN RI
I
� DW

DQGSUDLVHG PH IRU ZLVKLQJ WR PDNH VRPH VSRUW WKH VDPH WLPH KROGLQJ XS WKH ORDGHG QDSNLQ

IR
U

WKH 0DPVHOOV � WKH\ ZHUH VR JDOODQW DQG JRRG � KLJK LQ WKH DLU � ૺ $ FKULVWHQLQJ �FDNH � � FULHG VKH
HVSHFLDOO\ 0DPVHOOH 5LFD � DQG WKH SDUHQWV � WRR � DW WKDW � ૺ KRZ GRHV \RXU VLVWHU GR �ૻ ૺ *RRHG � �

OLNHG WR VHH HYHU\WKLQJ JR RQ PHUU\ DQG SOHDVDQW � VDLG , � IRU , WULHG WR WDON VWUDQJH � LI QRW H[DFWO\
+H FRQVLGHUHG PH DWWHQWLYHO\ � DQG DV IURP P\ LQ WKH $OVDWLDQ GLDOHFW � ૺ &DUU\ LW WR WKH KRXVH � �

DSSHDUDQFH KH PLJKW KDYH WDNHQ PH IRU D SRRU VDLG WKH HOGHU � � DQG LI \RX GR QRW ILQG PRWKHU �

VWDUYHOLQJ � KH VDLG � ૺ ,I \RX ZLVK WR LQVLQXDWH JLYH LW WR WKHPDLG � EXW ZDLW IRU XV � ZH ZLOO EH

\RXUVHOI LQWR WKHLU JRRG JUDFHV � WKLV LV WKH ULJKW EDFN VRRQ � GR \RX KHDU " � , KDVWHQHG DORQJ P\
ZD\ � � 0HDQZKLOH ZH KDG DOUHDG\ PDGH SDWK LQ WKH MR\RXV IHHOLQJ RI WKH EHVW KRSH WKDW �

UDSLG DGYDQFHV LQ RXU WRLOHWWH � KH FRXOG QRW DV WKH EHJLQQLQJ ZDV VR OXFN\ � DO
O

ZRXOG JR RI
I

LQGHHG WUXVW PHZLWK KLV KROLGD\ FORWKHV RQ WKH ZHOO � DQG , VRRQ UHDFKHG WKH 3DUVRQDJH � ,

VWUHQJWK RI PLQH � EXW KH ZDV KRQHVW �KHDUWHG � IRXQG QRERG\ HLWKHU LQ WKH KRXVH RU WKH NLWFKHQ �

DQG KDGP\ KRUVH LQ KLV VWDEOH � , VRRQ VWRRG , GLG QRW ZLVK WR GLVWXUE WKH ROG JHQWOHPDQ �

WKHUH ULJKW WULJ � WKUHZ EDFN P\ VKRXOGHUV � DQG ZKRP ,PLJKW KDYH VXSSRVHG EXV\ LQ WKH VWXG\ �

P\ IULHQG VHHPHG WR FRQWHPSODWH KLV OLNHQHVV _ , WKHUHIRUH VDWPH GRZQ RQ WKH EHQFK EHIRUH WKH
ZLWK FRPSODFHQF\ � ૺ :HOO � 0U � %URWKHU �ૻ VDLG GRRU � SODFHG WKH FDNH EHVLGH PH � DQG SUHVVHG

KH � JLYLQJPH KLV KDQG � ZKLFK , JUDVSHG KHDUWL � _ P\ KDW XSRQ P\ IDFH �

O\ �ૺ GRQ 
 W FRPH WRR QHDU P\ JDO � VKH PLJKWPLV � , FDQQRW HDVLO\ UHFDOO PRUH GHOLJKWIXO VHQVD
WDNH\RX � � WLRQV � 7R VL

W

KHUH DJDLQ RQ WKLV WKUHVKROG � RYHU
0\KDLU �ZKLFK QRZ KDG LWV IXOO JURZWK DJDLQ � ZKLFK � D VKRUW WLPH EHIRUH � , KDG EOXQGHUHG RXW

, FRXOG SDUW DW WRS SUHWW\ PXFK OLNH KLV � DQG DV LQ GHVSDLU � WR KDYH VHHQ KHU DOUHDG\ � WR KDYH

, ORRNHG DW KLP UHSHDWHGO\ � , IRXQG LW FRPLFDO KHDUG KHU GHDU YRLFH DJDLQ VR VRRQ DIWHU P\

WR LPLWDWH FORVHO\ KLV WKLFNHU H\HEURZV � ZLWK D FKDJULQ KDG SLFWXUHG WR PH D ORQJ VHSDUDWLRQ � WR

EXUQW FRUN � DQG EULQJ PLQH QHDUHU WRJHWKHU LQ EH H[SHFWLQJ HYHU\ PRPHQW KHUVHOI � DQG D GLV
WKH PLGGOH � VR DV ZLWK P\ HQLJPDWLFDO LQWHQ FRYHU\ DW ZKLFK P\ KHDUW WKUREEHG IDVW �DQG \HW �

WLRQV � WR PDNH P\VHOI DQ H[WHUQDO ULGGOH OLNH LQ WKLV DPELJXRXV FDVH � LW ZRXOG EH DQ H[SRVXUH
ZLVH � � 1RZ KDYH \RX QRW �ૻ VDLG , � DV KH _ ZLWKRXW VKDPH � IRU IURP LWV YHU\ EHJLQQLQJ LW

KDQGHGPH KLV EH �ULEERQHG KDW � � VRPHWKLQJ RU ZDV D PHUULHU SUDQN WKDQ DQ\ RI WKRVH WKH\ KDG
RWKHU WR EH GRQH DW WKH 3DUVRQDJH � VR WKDW , ODXJKHG DW VR PXFK \HVWHUGD\ � /RYH DQG 1H
PD\ DQQRXQFH P\VHOI WKHUH LQ D QDWXUDO PDQ FHVVLW\ DUH \HW WKH EHVW PDVWHUV � WKH\ ERWK
QHU " � � *RRG � � UHSOLHG KH � ૺ EXW WKHQ \RX ZRUNHG WRJHWKHU KHUH � DQG WKHLU SXSLO ZDV QRW
PXVW ZDLW WZR KRXUV \HW � 7KHUH LV D FRQILQH � _ XQZRUWK\ RI WKHP �

PHQW DW RXU KRXVH � , ZLOO RIIHU WR WDNH WKH FDNH %XW WKHPDLG FDPH VWHSSLQJ RXW RI WKH EDUQ �

WR WK
H

3DUVRQ 
 V ZLIH � DQG \RX PLJKW FDUU\ LW ૺ 1RZ � GLG WKH FDNH WXUQ RXW ZHOO � � FULHG VKH
RYHU WKHUH � 3ULGH PXVW EH SDLG IR

U
� DQG VR WR PH � ૺ KRZ GRHV \RXU VLVWHU GR " � � $OO

PXVW D MRNH � � � , FRQFOXGHG WR ZDLW � EXW WKHVH JRRHG � � VDLG , � DQG SRLQWHG WR WKH FDNH ZLWKRXW
WZR KRXUV ZHUH LQILQLWHO\ ORQJ � DQG , ZDV G\LQJ _ ORRNLQJ XS � 6KH WRRN XS WKH QDSNLQ DQG PXW

RI LPSDWLHQFH ZKHQ WKH WKLUG KRXU SDVVHG E\ WHUHG � ૺ 1RZ ZKDW 
 V WKH PDWWHU ZLWK \RX WR �GD\
EHIRUH WKH FDNH FDPH RXW RI WKH RYHQ � , JRW LW _ DJDLQ " +DV OLWWOH %DUEDUD EHHQ ORRNLQJ DW VRPH

DW ODVW � TXLWH KRW � DQG KDVWHQHG DZD\ ZLWK P\ ERG\ HOVH RQFH PRUH " 'RQ 
 W OHW XV VXIIHU IRU
FUHGHQWLDOV LQ WKH PRVW EHDXWLIXO VXQVKLQH � DF WKDW � $ KDSS\ FRXSOH \RX ZLOO PDNH � LI \RX
FRPSDQLHG IRU D VSDFH E\ P\ 'LWWR � ZKR SUR FDUU\ RQ VR � � $V VKH VSRNH SUHWW\ ORXG � WKH
PLVHG WR FRPH DIWHU PH LQ WKH HYHQLQJ DQG 3DUVRQ FDPH WR WKH ZLQGRZ DQG DVNHG � ૺ :KDW 
 V

EULQJ PH P\ FORWKHV � ZKLFK KRZHYHU � , EULVNO\ WKH PDWWHU "ૻ 6KH VKRZHG KLP � , VWRRG XS

GHFOLQHG � DQG UHVHUYHG WR P\VHOI WKH SULYLOHJH DQG WXUQHG P\VHOI WRZDUGV KLP � EXW \HW NHSW

RI UHWXUQLQJ KLP KLV RZQ ZKHQ , ZDV GRQH WKH KDW RYHU P\ IDFH � $V KH VSRNH UDWKHU
ZLWK WKHLQ NLQGO\ WR PH DQG KDG DVNHG PH WR UHPDLQ � ,

, KDG QRW VNLSSHG IDU ZLWK P\ SUHVHQW �ZKLFK ZHQW WRZDUGV WKH JDUGHQ � DQG ZDV MXVW JRLQJ LQ

, FDUULHG QHDWO\ WLHG XS LQ D QDSNLQ � ZKHQ � LQ ZKHQ WKH 3DUVRQ 
 V ZLIH � ZKR ZDV HQWHULQJ WKH
WKH GLVWDQFH � , VDZ P\ IULHQG DSSURDFKLQJ ZLWK FRXUW �\DUG JDWH � FDOOHG WR PH � $V WKH VXQ VKRQH

WK
H

WZR ODGLHV � 0\ KHDUW ZDV XQHDV\ � DOWKRXJK ULJKW LQ P\ IDFH � , RQFHPRUH WRRN DGYDQWDJH RI

LQ IDFW LW ZDV XQQHFHVVDU\ XQGHU WKLV MDFNHW � , P\ KDW � DQG VDOXWHG KHU ZLWK D SORXJKPDQ 
 V

VWRRG VWLOO � WRRN EUHDWK � DQG WULHG WR WKLQN KRZ , VFUDSH � EXW VKH ZHQW LQWR WKH KRXVH DIWHU VKH

 7KH JHQHUDO FXVWRP RI WKH FRXQWU\YLOODJHV LQ 3UR � KDG ELGGHQ PH QRW JR DZD\ ZLWKRXW HDWLQJ
WHVWDQW*HUPDQ\ RX VXFKLQWHUHVWLQJRFFDVLRQV� � 7UDQV � _ VRPHWKLQJ � , QRZ ZDONHG XS DQG GRZQ LQ WKH
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JDUGHQ � HYHU\WKLQJ KDG KLWKHUWR KDG WKH EHVW VLGH KHU � H[FHHGLQJO\ DJLWDWHG � ૺ :H NQRZ
VXFFHVV� \HW , GUHZ D GHHS EUHDWK ZKHQ , UH _ HYHU\WKLQJ DOUHDG\ IURP \RXU IULHQG � XS WR WKLV
IOHFWHG WKDW WKH \RXQJ SHRSOH ZRXOG VRRQ UHWXUQ � PRUQLQJ�� VDLG VKH� ૺ QRZ GR \RX WHOO PH WKH
%XW WKHPRWKHU XQH[SHFWHGO\ VWHSSHG XS WRPH� UHVW�� , GLG QRW VXIIHU KHU WR DVN WZLFH � EXW GH
DQG ZDV MXVW JRLQJ WR DVN PH D TXHVWLRQ � ZKHQ VFULEHG WR KHU P\ KRUURU DW P\ \HVWHUGD\ 
V
VKH ORRNHG PH LQ WKH IDFH VR WKDW , FRXOG QRW ILJXUH� DQG P\ UXVKLQJ RXW RI WKH KRXVH � VR
FRQFHDO P\VHOI DQ\ ORQJHU � DQG WKH TXHVWLRQ FRPLFDOO\ WKDW VKH ODXJKHG KHDUWLO\ DQG GH
VWXFN LQ KHU PRXWK � ૺ , ZDV ORRNLQJ IRU*HRUJH �ૻ _ OLJKWHGO\ � WKHQ , ZHQW RQ ZLWK ZKDW IROORZ
VDLG VKH� DIWHU D SDXVH� ૺ DQG ZKRP GR , ILQG " HG� ZLWK DOO PRGHVW\ � LQGHHG � \HW SDVVLRQDWHO\
,V LW \RX� \RXQJ VL

U
" +RZ PDQ\ IRUPV KDYH HQRXJK WR KDYH ZHOO SDVVHG IRU D GHFODUDWLRQ

\RX � WKHQ " � � ,Q HDUQHVW RQO\ RQH �ૻ UHSOLHG , � RI ORYH LQ KLVWRULFDO IRUP � $W ODVW , VROHPQL]HG

ૺ LQ VSRUW DV PDQ\ DV \RX OLNH �ૻ ૺ :KLFK VSRUW P\SOHDVXUH DW ILQGLQJ KHU DJDLQ � E\ D NLVV XSRQ

, ZLOO QRW VSRLO �ૻ VPLOHG VKH � ૺ JR RXW EHELQG KHU KDQG �ZKLFK VKH VXIIHUHG WR UHPDLQ LQ PLQH �

WKH JDUGHQ DQG LQWR WKH PHDGRZ XQWLO LW VWULNHV ,I VKH KDG WDNHQ XSRQ KHUVHOI WKH H[SHQVH RI

WZHOYH � WKHQ FRPH EDFN � DQG ,ZLOO DOUHDG\ KDYH WKH FRQYHUVDWLRQ GXULQJ \HVWHUGD\ HYHQLQJ 
 V

FRQWULYHG WKH MRNH �ૻ , GLG VR � EXW ZKHQ , ZDV PRRQOLJKW ZDON � , QRZ � RQ P\ SDUW � ULFKO\ UH

RXWVLGH RI WKH KHGJH WKDW ERXQGV WKH YLOODJH SDLG WKH GHEW � 7KH SOHDVXUH RI VHHLQJ KHU
JDUGHQV � DQG ZDV JRLQJ LQWR WKH PHDGRZ � , VDZ DJDLQ � DQG EHLQJ DEOH WR VD\ WR KHU HYHU\WKLQJ
VRPH FRXQWU\ SHRSOH FRPLQJ DORQJ WKH IRRW �SDWK WKDW , KDG NHSW EDFN \HVWHUGD\ � ZDV VR JUHDW �

WRZDUGV PH � ZKR HPEDUUDVVHG PH � , WKHUHIRUH WKDW � LQ P\ HORTXHQFH � , GLG QRW UHPDUN ERZ
WXUQHG DVLGH LQWR D OLWWOH JURYH ZKLFK FURZQHG PHGLWDWLYH DQG VLOHQW VKH ZDV EHFRPLQJ � 2QFH

DQ HOHYDWLRQ QHDU E\ � LQ RUGHU WR FRQFHDOP\VHOI PRUH VKH GUHZ D GHHS EUHDWK � DQG RYHU DQG
WKHUH WLOO WKHDSSRLQWHG WLPH � <HW KRZ VWUDQJHO\ RYHU DJDLQ , EHJJHG KHU IRUJLYHQHVV IRU WKH
ZDV , VXUSULVHG ZKHQ , HQWHUHG LW � IR

U
LW DS IULJKWZKLFK , KDG FDXVHG KHU � +RZ ORQJ ZH

SHDUHG WR EH D QHDWO\ WULPPHG SODFH � ZLWK PD\ KDYH VDW WKHUH , NQRZ QRW � EXW DOO DW RQFH
EHQFKHV � IURP HYHU\ RQH RI ZKLFK FRXOG EH HQ ZH KHDUG VRPH RQH FDOO ૺ 5LFD � 5LFD � � ,WZDV
MR\HG D ILQH YLHZ RI WKH FRXQWU\ � +HUH ZDV WKH YRLFH RI KHU VLVWHU � ૺ 7KDW ZLOO EH D SUHWW\
WKH YLOODJH DQG WKH FKXUFK WRZHU � KHUH 'UX VWRU\ WR WHOO � � VDLG WKH GHDU JLUO � UHVWRUHG WR KHU
VHQKHLP � DQG EHKLQG LW WKH ZRRG\ LVODQGV RI WKH SHUIHFW VHUHQLW\ DJDLQ � � VKH LV FRPLQJ KLWKHU
5KLQH � LQ WKH RSSRVLWH GLUHFWLRQ ZDV WKH 9RVJLDQ IURP WKH VLGH QH[W WR PH � � DGGHG VKH � EHQGLQJ
RXQWDLQ �UDQJH � DQG DW ODVW WKH0LQVWHU RI 6WUDVV � RYHU VR DV KDOI WR FRQFHDO PH � ૺ WXUQ \RXUVHOI

EXUJ � 7KHVH GLIIHUHQW KHDYHQ �EULJKW SLFWXUHV DZD\ � VR WKDW VKH ZLOO QRW UHFRJQL]H \RX DW

ZHUH VXUURXQGHG E\ IUDPHV RI IROLDJH � VR WKDW RQFH � � 7KH VLVWHU FDPH XS WR WKH VSRW � EXW QRW
RQH FRXOG LPDJLQH QRWKLQJ PRUH MR\RXV DQG DORQH � :H\ODQG ZDV ZLWK KHU � DQG ERWK � DV

PRUH SOHDVLQJ � , VDWPHGRZQ XSRQ RQH RI WKH VRRQ DV WKH\ VDZ XV � VWRRG VWLOO DV LI SHWULILHG �

EHQFKHV � DQG QRWLFHG RQ WKH ODUJHVW WUHH DQ RE ,I ZH VKRXOG DOO DW RQFH VHH D SRZHUIXO IODPH
ORQJ OLWWOH ERDUG ZLWK WKH LQVFULSWLRQ � � )UHGH EXUVW RXW IURP D TXLHW URRI � RU VKRXOG PHHW D

ULFD 
 V 5HSRVH � � ,W QHYHU HQWHUHG LQWRP\ KHDG PRQVWHU ZKRVH GHIRUPLW\ ZDV DW WKH VDPH WLPH
WKDW , FRXOG KDYH FRPH WR GLVWXUE WKLV UHSRVH � UHYROWLQJ DQG IHDUIXO � ZH VKRXOG QRW EH VWUXFN
IRU D EXGGLQJ SDVVLRQ KDV WKLV EHDXW\ DERXW LW � ZLWK VXFK PDVVLYH DVWRQLVKPHQW DV VHL]HV XV �

WKDW � DV LW LV XQFRQVFLRXV RI LWV RULJLQ � QHLWKHU ZKHQ � XQH[SHFWHGO\ �ZH VHH ZLWK RXU RZQ H\HV
GRHV LW VSHQG DQ\ WKRXJKW XSRQ LWV HQG � DQG DV VRPHWKLQJ ZH KDG EHOLHYHG PRUDOO\ LPSRVVLEOH �

LW IHHOV LWVHOI JODG DQG FKHHUIXO � LW FDQ KDYH QR ૺ :KDW LV WKLV " � FULHG WKH HOGHU � ZLWK WKH
SUHVHQWLPHQW WKDW LW PD\ PDNHPLVFKLHI WRR � UDSLGLW\ RI RQH ZKR LV IULJKWHQHG WR GHDWK �

6FDUFHO\ KDG , KDG WLPH WR ORRN DERXW PH DQG ૺ :KDW LV WKLV " \RX ZLWK *HRUJH � +DQG � LQ �
ORVH P\VHOI LQ VZHHW UHYHULHV � ZKHQ , KHDUG KDQG � +RZ DP , WR XQGHUVWDQG WKLV " " 'HDU
VRPHERG\ FRPLQJ � LW ZDV )UHGHULFD KHUVHOI � VLVWHU � � UHSOLHG )UHGHULFD � YHU\ GRXEWIXOO\ � � WKH

ૺ *HRUJH � ZKDW DUH \RX GRLQJ KHUH " � VKH FULHG SRRU IHOORZ LV EHJJLQJ VRPHWKLQJ RIPH � KH KDV
IURP D GLVWDQFH � ૺ 1RW *HRUJH � � FULHG , � UXQ VRPHWKLQJ WR EHJ RI \RX � WRR � \RX PXVW IRUJLYH
QLQJ WRZDUGV KHU �ૺ EXW RQH ZKR FUDYHV IRUJLYH KLP EHIRUHKDQG � � � , GRQ 
 W XQGHUVWDQG � � ,

QHVV RI \RX D WKRXVDQG WLPHV � � 6KH ORRNHG DW GRQ 
 W FRPSUHKHQG  ૻ VDLG KHU VLVWHU � VKDNLQJ
PH ZLWK DVWRQLVKPHQW � EXW VRRQ FROOHFWHG KHU � KHU KHDG DQG ORRNLQJ DW :H\ODQG � ZKR � LQ KLV
VHOI DQG VDLG � DIWHU GUDZLQJ D GHHSHU EUHDWK � TXLHW ZD\ � VWRRG E\ LQ SHUIHFW WUDQTXLOOLW\ � DQG

ૺ <RX DERPLQDEOH IHOORZ � KRZ \RX IULJKWHQ FRQWHPSODWHG WKH VFHQH ZLWKRXW DQ\ NLQG RI HU �

PH � � � 7KH ILUVW GLVJXLVH KDV OHG PH LQWR WKH _ SUHVVLRQ � )UHGHULFD DURVH DQG GUHZ PH DIWHU
VHFRQG �ૻ H[FODLPHG O �ૺ WKH IRUPHU ZRXOG KDYH KHU � ૺ 1R KHVLWDWLQJ � � FULHG VKH � ૺ 3DUGRQ
EHHQ XQSDUGRQDEOH LI , KDG RQO\ NQRZQ LQ DQ\ EHJJHG DQG JUDQWHG �ૻ ૺ 1RZ GR � � VDLG , � VWHS
PDQQHU ZKRLQ , ZDV JRLQJ WR VHH � EXW WKLV RQH SLQJ SUHWW\ QHDU WKH HOGHU � ૺ , KDYH QHHG RI SDU
\RX ZLOO FHUWDLQO\ IRUJLYH � IRU LW LV WKH IRUP RI GRQ � � 6KH GUHZ EDFN � JDYH D ORXG VKULHN � DQG

D PDQ ZKRP \RX PHHW LQ VR IULHQGO\ D PDQ � EOXVKHG RYHU DQG RYHU � WKHQ WKUHZ KHUVHOI
QHU �ૻ +HU SDOH FKHHNV KDG FRORUHG XS ZLWK GRZQ RQ WKH JUDVV � EXUVW LQWR D URDU RI ODXJKWHU �

WKH ORYHOLHVW URV\ �UHG � ૺ <RX VKDOO QRW EH WUHDW � DQG FRXOG QRW JHW HQRXJK RI LW � :H\ODQG

HG ZRUVH WKDQ *HRUJH � DW DOO HYHQWV � %XW OHW VPLOHG DV LI SOHDVHG � DQG FULHG � ૺ <RX DUH D

XV VL
W GRZQ � , FRQIHVV WKDW WKH IULJKW KDV UDUH \RXWK � � 7KHQ KH VKRRN P\ KDQG LQ KLV �

WKULOOHG WKURXJK DOO P\ OLPEV � � , VDW GRZQ EH � +H ZDV QRW XVXDOO\ OLEHUDO ZLWK KLV FDUHVVHV �
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EXW KLV VKDNH RI WKH KDQG KDG VRPHWKLQJ KHDUW\ WKH MRNH� ZLWKRXW SUHFLVHO\ NQRZLQJ ZKDW LW
DQG HQOLYHQLQJ DERXW LW� \HW KH ZDV VSDULQJ RI PHDQW � $W WKLV LQVWDQW VKH WRRN RII P\ KDW�
WKLVDOVR� PDGH D SORXJKPDQ 
V VFUDSH � DQG UHTXLUHG PH
$IWHU WDNLQJ VRPH WLPH WR UHFRYHU DQG FROOHFW WR GR WKH VDPH� 7KH ROG PDQ ORRNHG DW PH�

RXUVHOYHV� ZH VHW RXW RQ RXU UHWXUQ WR WKH YLOODJH � UHFRJQL]HG PH� EXW ZDV QRW SXW RXW RI KLV
2Q WKH ZD\ , OHDUQHG KRZ WKLV VLQJXODU UHQ SULHVWO\ VHOI �SRVVHVVLRQ � ૺ $\� D\� 0U� &DQGL
FRXQWHUKDG EHHQ RFFDVLRQHG � )UHGHULFD KDG DW GDWH �� H[FODLPHG KH� UDLVLQJ D WKUHDWHQLQJ ILQJHU
ODVW SDUWHG IURP WKH SURPHQDGHUV WR UHVW KHUVHOI DWPH� ૺ <RX KDYH FKDQJHG VDGGOHV YHU\ TXLFNO\ �
LQ KHU OLWWOH QRRN IRU D PRPHQW EHIRUH GLQQHU � DQG RYHU�SLJKW , KDYH ORVW DQ DVVLVWDQW � ZKR
DQGZKHQ WKH RWKHU WZR FDPH EDFN WR WKH KRXVH � \HVWHUGD\ SURPLVHG PH VR IDLWKIXOO\ WKDW KH
WKH PRWKHU EDG VHQW WKHP WR FDOO )UHGHULFD LQ ZRXOG RIWHQ PRXQW P\ SXOSLW RQ ZHHN �GD\V ��
WKHJUHDWHVW KDVWH� DV GLQQHU ZDV UHDG\ � 7KHUHXSRQ KH ODXJKHG KHDUWLO\ � EDGH PHZHO�
7KH HOGHU VLVWHU PDQLIHVWHG WKH PRVW H[WUDYD FRPH� DQG ZH VDW GRZQ WR WDEOH � 0RVHV FDPH

JDQW GHOLJKW � DQG ZKHQ VKH OHDUQHG WKDW WKH LQ PXFK ODWHU � IRU� DV WKH \RXQJHVW DQG VSRLOHG
PRWKHU KDG DOUHDG\ GLVFRYHUHG WKH VHFUHW� VKH FKLOG � KH KDG DFFXVWRPHG KLPVHOI QRW WR KHDU
H[FODLPHG � ૺ $OO WKDW LV OHIW QRZ LV WKDW IDWKHU � WKH GLQQHU �EHOO� %HVLGHV � KH WRRN YHU\ OLWWOH
EURWKHU� VHUYDQW �PDQ DQG PDLG � VKRXOG EH FKHDW QRWLFH RI WKH FRPSDQ\ � VFDUFH HYHQ ZKHQ KH
HG OLNHZLVH �� :KHQ ZH ZHUH DW WKH JDUGHQ FRQWUDGLFWHG WKHP � ,Q RUGHU WRPDNH VXUHU RI
KHGJH� )UHGHULFD LQVLVWHG XSRQ JRLQJ EHIRUHKDQG KLP � WKH\ KDG SODFHG PH� QRW EHWZHHQ WKH
LQWR WKH KRXVH ZLWK P\ IULHQG � 7KH PDLG ZDV VLVWHUV� EXW DW WKH HQG RI WKH WDEOH� ZKHUH *HRUJH
EXV\ LQ WKH NLWFKHQ � JDUGHQ� DQG 2OLYLD � IRU VR , RIWHQ XVHG WR VL

W � $V KH FDPH LQ DW WKH GRRU �

PD\ EH DOORZHG WR QDPH WKH HOGHU VLVWHU KHUH � � ZKLFK ZDV EHKLQG PH � KH VODSSHG PH VPDUWO\
FDOOHG RXW WR KHU � ૺ +HUH � , KDYH VRPHWKLQJ WR RQ WKH VKRXOGHU � DQG VDLG � � *RRG GLQQHU WR \RX �

WHOO \RX � � 6KH OHIW PH VWDQGLQJ E\ WKH KHGJH � *HRUJH �ૻ ૺ 0DQ\ WKDQNV � \RXQJVWHU � � UHSOLHG
DQG ZHQW WRZDUGV WKH PDLG � , VDZ WKDW VKH , � 7KH VWUDQJH YRLFH DQG WKH VWUDQJH IDFH
ZDV VSHDNLQJ WR KHU YHU\ HDUQHVWO\ � 2OLYLD UH VWDUWOHG KLP � ૺ :KDW VD\ \RX " � FULHG 2OLYLD �

SUHVHQWHG WR KHU WKDW *HRUJH KDG TXDUUHOOHG ZLWK ૺ GRHV KH QRW ORRN YHU\ OLNH KLV EURWKHU " � ૺ <HV �

%DUEDUD � DQG VHHPHG GHVLURXV RI PDUU\LQJ KHU � IURP EHKLQG �ૻ UHSOLHG 0RVHV � ZKR PDQDJHG WR

7KH ODVV ZDV QRW GLVSOHDVHG DW WKLV � , ZDV QRZ UHFRYHU KLV FRPSRVXUH LPPHGLDWHO\ � OLNH RWKHU
FDOOHG � DQG ZDV WR FRQILUP ZKDW KDG EHHQ VDLG � IRON � +H GLG QRW ORRN DWPHDJDLQ � DQG EXVLHG
7KH KDQGVRPH � VWRXW JLUO FDVW GRZQ KHU H\HV � KLPVHOI PHUHO\ ZLWK ]HDORXVO\ GHYRXULQJ WKH
DQG UHPDLQHG VR WLOO , VWRRG TXLWH QHDU EHIRUH GLVKHV � LQ RUGHU WR PDNH XS IRU ORVW WLPH � 7KHQ �

KHU � %XW ZKHQ � DO
O
DW RQFH � VKH ORRNHG LQWR WKH WRR � KH WKRXJKW SURSHU RFFDVLRQDOO\ WR ILQG VRPH

VWUDQJH IDFH � VKH WRR JDYH D ORXG VFUHDP DQG WKLQJ IRU KLPVHOI WR GR LQ WKH \DUG DQG WKH JDU
UDQ DZD\ � 2OLYLD EDGH PH UXQ DIWHU KHU DQG GHQ � $W WKH GHVVHUW WKH JHQXLQH *HRUJH FDPH
KROG KHU IDVW � VR WKDW VKH VKRXOG QRW JHW LQWR WKH LQ � DQG PDGH WKH VFHQH VWLOOPRUH OLYHO\ � 7KH\
KRXVH DQG JLYH WKH DODUP � ZKLOH VKH KHUVHOI UDOOLHG KLP IRU KLV MHDORXV\ � DQG ZRXOG QRW
ZLVKHG WR JR DQG VHH KRZ LW ZDV ZLWK KHU SUDLVH KLP IRU KDYLQJ JRWWHQ KLPVHOI D ULYDO LQ

IDWKHU � 2Q WKH ZD\ 2OLYLD PHW WKH VHUYDQW �ER\ � PH � EXW KH ZDV PRGHVW DQG FOHYHU HQRXJK �

ZKR ZDV LQ ORYH ZLWK WKH PDLG � , KDG LQ WKH DQG � LQ D KDOI �FRQIXVHG PDQQHU � KH PL[HG XS
PHDQ WLPH KXUULHG DIWHU WKH PDLG � DQG KHOG KHU KLPVHOI � KLV VZHHWKHDUW � ELV GLWWR � DQG WKH 0DP
IDVW �  2QO\ WKLQN � ZKDW JRRG OXFN � � FULHG VHOOV ZLWK HDFK RWKHU WR VXFK D GHJUHH � WKDW DW
2OLYLD � ૺ LW 
 V DOO RYHU ZLWK %DUEDUD � DQG *HRUJH ODVW QRERG\ FRXOG WHOO ZKRP KH ZDV WDONLQJ
PDUULHV /LHVH � � � , KDYH WKRXJKW KH ZRXOG IRU DERXW � VR WKDW WKH\ ZHUH JODG WR JLYH KLP D

D ORQJ ZKLOH � � VDLG WKH JRRG IHOORZ � DQG VWRRG JODVV RI ZLQH DQG D SLHFH RI KLV RZQ FDNH WR
WKHUHGLVFRQVRODWH � HDW � WR NHHS KLP TXLHW �

, KDG JLYHQ WKH PDLG WR XQGHUVWDQG � WKDW DOO $W WDEOH WKHUH ZDV VRPH WDON DERXW JRLQJ WR
ZH EDG \HW WR GR ZDV WR FKHDW WKH IDWKHU � :H ZDON � ZKLFK KRZHYHU GLG QRW VXLWPH YHU\ ZHOO
ZHQW XS WR WKH ODG � ZKR WXUQHG DZD\ DQG ZRXOG LQ P\ SHDVDQW 
 V FORWKHV � %XW WKH ODGLHV � HDUO\
KDYH ZDONHG RII � EXW /LHVH WRRN KLP DVLGH � DQG RQ WKDW GD\ DOUHDG\ � ZKHQ WKH\ OHDUQHG ZKR

KH � WR
R � ZKHQ KH ZDV XQGHFHLYHG � PDGH WKH KDG UXQ DZD\ LQ VXFK D GHVSHUDWH KXUU\ � KDG

PRVW H[WUDRUGLQDU\ JHVWXUHV � :HZHQW WRJHWKHU UHPHPEHUHG WKDW D KXQWLQJ �FRDW RI D FRXVLQ RI

WR WKH KRXVH � 7KH WDEOH ZDV FRYHUHG � DQG WKH WKHLUV � LQ ZKLFK KH XVHG WR JR VSRUWLQJ ZKHQ KH
IDWKHU DOUHDG\ LQ WKH URRP � 2OLYLD � ZKR NHSW ZDV KHUH � ZDV KDQJLQJ LQ D FORWKHV �SUHVV � <HW
PH EHKLQG KHU � VWHSSHG WR WKH WKUHVKROG DQG , GHFOLQHG � DSSDUHQWO\ ZLWK DOO VRUWV RI MRNHV �

VDLG � � )DWKHU � \RX KDYH QR REMHFWLRQV WR *HRUJH 
 V EXW ZLWK D IHHOLQJ RI VHFUHW YDQLW\ � QRW ZLVKLQJ �

GLQLQJ ZLWK XV WR �GD\ " EXW \RX PXVW OHW KLP DV FRXVLQ � WR GLVWXUE WKH JRRG LPSUHVVLRQ , KDG
NHHS KLV KDW RQ �ૻ ૺ :LWK DO

O P\ KHDUW � � VDLG _ PDGH LQ WKH FKDUDFWHU RI SHDVDQW � 7KH IDWKHU

WK
H

ROG PDQ � ૺ EXW ZK\ VXFK DQ XQXVXDO WKLQJ " KDG JRQH WR WDNH KLV DIWHUQRRQ QDS � WKH PRWKHU �

+DV KH KXUW KLPVHOI "ૻ 6KH OHG PH IRUZDUG DV DV DOZD\V � ZDV EXV\ DERXW KHU KRXVHZLIHU\ �

, VWRRG �ZLWK P\ KDW RQ � ૺ 1R � � VDLG VKH � KDQG %XW P\ IULHQG SURSRVHG WKDW , VKRXOG WHOO WKHP
LQJ PH LQWR WKH URRP � ૺ EXW KH KDV D ELUG �FDJH VRPH VWRU\ � WR ZKLFK , LPPHGLDWHO\ DJUHHG � :H
XQGHU LW � DQG WKH ELUGV PLJKW IO\ RXW DQG PDNH UHSDLUHG WR D VSDFLRXV DUERU �DQG , JDYH WKHP D

D GHXFH RI D IXVV � IRU WKHUH DUH QRWKLQJ EXW ORRVH WDOH ZKLFK , KDYH VLQFH ZULWWHQ RXW XQGHU WKH WLWOH
ZLOG ELUGV WKHUH �ૻ 7KH IDWKHU ZDV SOHDVHG ZLWK RI 7KH1HZ 0HOXVLQD � �SRVW � ��� � � ,WEHDUV DERXW WKH

��
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VDPH UHODWLRQ WR 7KH 1HZ 3DULV  DV WKH <RXWK WKDW , ZDV SURSHUO\ VSHDNLQJ ERUQ IRU D SRSXODU
EHDUV WR WKH %R\� DQG , ZRXOG LQVHUW LW KHUH � RUDWRU � $W WKLV GLVFORVXUH , ZDV QRW D OLWWOH FRQ
ZHUH , QRW DIUDLG RI LQMXULQJ � E\ LWV RXWODQGLVK IRXQGHG � IRU DV , GLVFRYHUHG � LQ P\ QDWLRQ � QR
SOD\ RI )DQF\ � WKH UXUDO UHDOLW\ DQG VLPSOLFLW\ _ RSSRUWXQLW\ WR KDUDQJXH DERXW DQ\WKLQJ � LW ZRXOG
ZKLFK DJUHHDEO\ VXUURXQG XV � (QRXJK � , VXF � IROORZ � LI KLV DVVHUWLRQ ZHUH ZHOO �JURXQGHG � WKDW
FHHGHG LQ WKDWZKLFK UHZDUGV WKH LQYHQWRUV DQG HYHU\WKLQJ HOVH , FRXOG XQGHUWDNH � ZRXOG KDYH
QDUUDWRUV RI VXFK SURGXFWLRQV � , VXFFHHGHG LQ EHHQ � DODV � EXW D PLVWDNHQ YRFDWLRQ �

DZDNHQLQJ FXULRVLW\ � LQ IL[LQJ WKH DWWHQWLRQ � LQ

LQFLWLQJ WKHP WR JLYH RYHU �KDVW\ VROXWLRQV RI LP
SHQHWUDEOH ULGGOHV � LQ GHFHLYLQJ WKHLU H[SHFWD
WLRQV � LQ FRQIXVLQJ WKHP E\ PDNLQJ WKDW ZRQGHU � )520 7+( ૺ (/(&7,9( $)),1,7,(6 � � 

IX
O

ZKLFK ZDV PHUHO\ VWUDQJH � LQ DURXVLQJ V\P 3$576(&21'� &+$37(57+,57((17+�

SDWK\ DQG IHDU � LQ PDNLQJ WKHP DQ[LRXV � LQ

PRYLQJ WKHP � DQG DW ODVW � E\ WKH LQYHUVLRQ RI 277,/,$ WKLV DIWHUQRRQ KDG WDNHQ D ZDON WR

ZKDW ZDV DSSDUHQWO\ VREHU HDUQHVW LQWR DQ LQ WKH ODNH � 6KH FDUULHG WKH FKLOG DQG UHDG DV

JHQLRXV DQG FKHHUIXO MHVW � WKLV OLWWOH WDOH VDWLVILHG VKH ZDONHG � DFFRUGLQJ WR KHU FXVWRP � ,Q WKLV
WKH PLQG � OHDYLQJ EHKLQG LW PDWHULDOV IR

U

QHZ PDQQHU VKH DUULYHG DW WKH RDN E\ WKH IHUU\ �

LPDJHV WR WKH LPDJLQDWLRQ � DQG WR WKH XQGHU 7KH ER\ KDG IDOOHQ DVOHHS � VKH VHDWHG KHUVHOI �

VWDQGLQJ IRU IXUWKHU UHIOHFWLRQ � ODLG KLP GRZQ EHVLGH KHU � DQG FRQWLQXHG KHU
6KRXOG DQ\ RQH KHUHDIWHU UHDG WKLV WDOH LQ UHDGLQJ � 7KH ERRN ZDV RQH RI WKRVH WKDW GUDZ

SULQW � DQG GRXEW ZKHWKHU LW FRXOG KDYH DQG SUR WR WKHP D WHQGHU VRXO DQG ZLOO QRW OHW LW JR �

GXFH VXFK DQ HIIHFW � OHW KLP UHPHPEHU WKDW � SUR 6KH IRUJRW WLPH DQG WKH KRXU � DQG GLG QRW FRQ
SHUO\ VSHDNLQJ � PDQ LV RQO\ LQWHQGHG WR KDYH VLGHU WKDW E\ ODQG LW ZDV D ORQJ ZD\ EDFN WR

LQIOXHQFH ZKLOH SUHVHQW � :ULWLQJ LV DQ DEXVH WKH QHZ EXLOGLQJ � EXW VKH VDW DEVRUEHG LQ KHU

RI ODQJXDJH � UHDGLQJ VLOHQWO\ WR RQH 
 V VHOI LV D ERRN � LQ KHUVHOI � VR ORYHO\ WR ORRN XSRQ WKDW WKH
SLWLIXO VXFFHGDQHXP RI VSHHFK � 7KH VWURQJHVW WUHHV DQG EXVKHV DURXQG VKRQOG KDYH EHHQ DQL
LQIOXHQFH LQ D PDQ 
 V SRZHU LV PDGH E\ KLV SHU PDWHG DQG JLIWHG ZLWK H\HV WR DGPLUH DQG GH
VRQDO SUHVHQFH � \RXWK LV WKH PRVW SRZHUIXO XSRQ OLJKW LQ KHU � -XVW WKHQ D UXGG\ JOHDP RI WKH
\RXWK � DQG KHQFH WRR DULVH WKH SXUHVW LQIOXHQFHV � VLQNLQJ VXQ IHOO EHKLQG KHU � DQG JLOGHG KHU
7KHVH DUH WKH\ ZKLFK HQOLYHQ WKH ZRUOG � DQG FKHHNV DQG VKRXOGHUV �

FDQ SHULVK QHLWKHU PRUDOO\ QRU SK\VLFDOO\ � , (GZDUG � ZKR KDG VXFFHHGHG LQ PDNLQJ KLV
KDG LQKHULWHG IURP P\ IDWKHU D FHUWDLQ ORTXD � _ ZD\ WKXV IDU XQREVHUYHG � ILQGLQJ KLV SDUN HPSW\
FLRXV IRQGQHVV IR

U

WHDFKLQJ � IURP P\ PRWKHU DQG WKH UHJLRQ VROLWDU\ � YHQWXUHG RQ VWLOO IDUWKHU �

WKH IDFXOW\ RI UHSUHVHQWLQJ � FOHDUO\ DQG SRZHU � $W ODVW KH EUHDNV WKURXJK WKH WELFNHW QHDU WKH
IXOO\ � HYHU\WKLQJ WKDW WKH LPDJLQDWLRQ FDQ SUR RDN � VHHV 2WWLOLD DQG VKH VHHV KLP � KH IOLHV WR

GXFH RU JUDVS � RI JLYLQJ D IUHVKQHVV WR NQRZQ KHU DQG WKURZV KLPVHOI DW KHU IHHW � $IWHU D

VWRULHV � RI LQYHQWLQJ DQG UHODWLQJ RWKHUV � DQG ORQJ VLOHQW SDXVH � LQ ZKLFK ERWK VHHN WR FROOHFW
HYHQ PDNLQJ WKHP XS DV , ZHQW DORQJ � %\P\ WKHPVHOYHV � KH H[SODLQV WR KHU LQ D IHZ ZRUGV
SDWHUQDO HQGRZPHQW , ZDV IRU WKH PRVW SDUW ZK\ DQG KRZ KH KDG FRPH KHUH � WKDW KH EDG
UDWKHU D ERUH WR WKH FRPSDQ\ � IRU ZKR OLNHV WR VHQW WKH 0DMRU WR &KDUORWWH � WKDW WKHLU FRPPRQ
OLVWHQ WR WKH RSLQLRQV DQG VHQWLPHQWV RI DQRWKHU � IDWH ZDV DW WKLV PRPHQW GHFLGLQJ � 7KDW KH KDG
HVSHFLDOO\ D \RXWK � ZKRVH MXGJPHQW � RQ DFFRXQW QHYHU GRXEWHG KHU ORYH � VKH DOVR FHUWDLQO\ QHYHU

RI KLV IUDJPHQWDU\ H[SHULHQFH � VHHPV FRQVWDQWO\ ELV � � WKDW KH QRZ DVNV KHU FRQVHQW �

LQVXIILFLHQW " 0\PRWKHU � RQ WKH FRQWUDU\ � KDG
WKRURXJKO\ TXDOLILHG PH IRU VRFLDO FRQYHUVDWLRQV � 2WWLOLD VSRNH WKXV LQ KDVWH � 6KH UHFDOOHG DW
)RU WR WKH LPDJLQDWLRQ HYHQ WKH HPSWLHVW WDOH RQFH WR PLQG DOO WKDW PLJKW RFFXU � 6KH ZDV
KDV DQ HOHYDWHG FKDUP � DQG HYHQ WKH VPDOOHVW KDSS\ LQ (GZDUG 
 V SUHVHQFH � EXW IHOW WKDW VKH
TXDQWLW\ RI VROLG PDWWHU LV WKDQNIXOO\ UHFHLYHG PXVW VHQG KLP DZD\ � ૺ , EHJ � , HQWUHDW \RX �

E\ WKH XQGHUVWDQGLQJ � GHDUHVW � � VKH FULHG � ૺ UHWXUQ DQG ZDLW IR
U

WKH

%\ VXFK UHFLWDOV � ZKLFK FRVW PH QRWKLQJ � , 0DMRU �ૻ ૺ , REH\ \RXU FRPPDQG � � FULHG (G
PDGH P\VHOI EHORYHG E\ FKLOGUHQ � , H[FLWHG DQG ZDUG � ZKLOH KH ILUVW JD]HG SDVVLRQDWHO\ RQ KHU
GHOLJKWHG \RXWK � DQG GUHZ XSRQ PH WKH DWWHQ � DQG WKHQ VHL]HG KHU LQ KLV DUPV � 6KH HPEUDFHG
WLRQ RI ROGHU SHUVRQV � %XW LQ VRFLHW\ � VXFK DV LW KLP ZLWK KHUV � DQG SUHVVHG KLP PRVW WHQGHUO\
FRPPRQO\ LV � , ZDV VRRQ REOLJHG WR VWRS WKHVH � WR KHU EUHDVW � +RSH VKRW � OLNH D VWDU WKDW IDOOV
SUDFWLFHV � DQG , KDYH WKHUHE\ ORVW EXW WRRPXFK IURP KHDYHQ � DZD\ RYHU WKHLU KHDGV � 7KH\

RI WKH HQMR\PHQW RI WKH ZRUOG DQG RI LQWHOOHF � _ LPDJLQHG � WKH\ EHOLHYHG WKDW WKH\ QRZ EHORQJHG
WXDO LPSURYHPHQW � \HW ERWK WKHVH SDUHQWDO JLIWV WR HDFK RWKHU � WKH\ H[FKDQJHG � IRU WKH ILUVW WLPH �

DFFRPSDQLHG PH WKURXJKRXW P\ ZKROH OLIH � , GHFLGHG � IUHH NLVVHV � DQG WKHQ � ZLWK D YLROHQW
XQLWHG ZLWK D WKLUG � QDPHO\ � WKH QHFHVVLW\ RI H[ DQG SDLQIXO HIIRUW � WRUH WKHPVHOYHV DSDUW � 7KH
SUHVVLQJ P\VHOI ILJXUDWLYHO\ DQG E\ FRPSDULVRQV � VXQ KDG VHW � LW ZDV JURZLQJ GXVN � DQG D GDPS

,Q FRQVLGHUDWLRQ RI WKHVH SHFXOLDULWLHV � 'RFWRU YDSRU ZDV ULVLQJ IURP WKH ODNH � 2WWLOLD VWRRG
*DOO � D PDQ RI DV PXFK SURIXQGLW\ DV DFXWHQHVV � SHUSOH[HG DQG H[FLWHG � 6KH ORRNHG RYHU WRZDUG
GLVFRYHULQJ WKHP E\ KLV 7KHRU\ � DVVXUHG PH WKH KRXVH RQ WKH KLOO � DQG WKRXJKW VKH VDZ &KDU

6HH3DUW )LUVW � %RRN ,, � � 7UDQV � 7UDQVODWHG E\ 0U � * � 3 � %UDGIRUG�
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ORWWH
VZKLWH GUHVV RQ WKH EDOFRQ\ � ,W ZDV D ORRNV XSZDUG DQG LQYRNHV KHOS IURP WKHQFH
ORQJ ZD\ URXQG WKH ODNH � DQG VKH NQHZ KRZ ZKHUH D WHQGHU KHDUW KRSHV WR ILQG WKH JUHDWHVW
LPSDWLHQWO\ &KDUORWWH ZDV ZDLWLQJ IRU WKH FKLOG � IXOQHVV ZKHQ DOO HOVH IDLOV �
6KH VHHV WKH SODQH WUHHV RSSRVLWH KHU � RQO\ D $QG QRW LQ YDLQ GRHV VKH WXUQ WR WKH VWDUV�
SLHFH RI ZDWHU VHSDUDWHV KHU IURP WKH SDWK WKDW ZKLFK DOUHDG\ DUH EHJLQQLQJ RQH E\ RQH WR
OHDGV GLUHFWO\ XS WR WKH EXLOGLQJ� ,Q KHU WZLQNOH IRUWK� $ VRIW ZLQG ULVHV DQG GULYHV
WKRXJKWV� DV ZLWK KHU H\HV� VKH KDV DOUHDG\ WKH ERDW WR WKH SODQH �WUHHV�
FURVVHG� 7KH ULVN RI YHQWXULQJ RQ WKH ZDWHU
ZLWK WKH FKLOG YDQLVKHV LQ WKLV H[WUHPLW\ � 6KH &+$37(5 )2857((17+ �

KDVWHQV WR WKH ERDW� DQG GRHV QRW IHHO WKDW KHU 6KH EDVWHQV WR WKH QHZ EXLOGLQJ � FDOOV RXW WKH
KHDUW EHDWV YLROHQWO\ � WKDW KHU IHHW WRWWHU� DQG VXUJHRQ DQG JLYHV KLP WKH FKLOG � 7KH HYHU �
WKDW KHU VHQVHV WKUHDWHQ WR IDLO KHU � 6KH VSULQJV UHDG\ PDQ WUHDWV WKH GHOLFDWH ERG\ ZLWK VXF
LQWR WKH ERDW� VHL]HV WKH RDU� DQG SXVKHV RII IURP FHVVLYH DSSOLFDWLRQV DFFRUGLQJ WR WKH FXVWRPDU\
WKH ODQG� 6KH LV REOLJHG WR XVH IRUFH� DQG UH PDQQHU� 2WWLOLD DVVLVWV KLP LQ DO

O � VKH SUR
SHDW WKH HIIRUW � 7KH ERDW URFNV DQG JOLGHV D FXUHV � VKH IHWFKHV � VKH DVVXPHV WKH FDUH �PRYLQJ �

OLWWOH ZD\ RXW LQWR WKH ODNH � ZLWK WKH FKLOG RQ LQGHHG � DV LQ DQRWKHU ZRUOG � IR
U

WKH KHLJKW RI

KHU OHIW DUP � WKH ERRN LQ KHU OHIW KDQG � DQG WKH _ PLVHU\ OLNH WKH KLJKHVW KDSSLQHVV FKDQJHV WKH
RDU LQ KHU ULJKW � VKH VWDJJHUV � ORVHV KHU IRRWKROG � IDFH RI DOO WKLQJV � DQG RQO\ ZKHQ � DIWHU DOO
DQG IDOOV LQWR WKH ERDW � 7KH RDU HVFDSHV IURP PHDQV KDYH EHHQ WULHG � WKH ZRUWK\ PDQ VKDNHV
KHU EDQG RQ RQH VLGH � DQG � LQ KHU HIIRUWV WR UH KLV KHDG � ILUVW WR KHU KRSHIXO TXHVWLRQV PDNLQJ
FRYHU KHUVHOI � FKLOG DQG ERRN IDOO RQ WKH RWKHU QR DQVZHU � WKHQ DQVZHULQJ ZLWK D ZKLVSHUHG
LQWR WKH ZDWHU � 6KH VWLOO JUDVSV WKH FKLOG 
 V 1R � VKH OHDYHV &KDUORWWH 
 V FKDPEHU � ZKHUH DOO
FORWKHV � EXW WKH KHOSOHVV SRVLWLRQ LQ ZKLFK VKH WKLV KDG WDNHQ SODFH � DQG KDUGO\ KDV VKH HQWHU
OLHV ELQGHUV KHU IURP ULVLQJ KHUVHOI � +HU ULJKWHG WKH SDUORU � ZKHQ � XQDEOH WR UHDFK WKH VRID �

KDQG � ZELFK UHPDLQV IUHH � LV QRW VXIILFLHQW WR VKH IDOOV RQ KHU IDFH � H[KDXVWHG RQ WKH IORRU �

HQDEOH KHU WR WXUQ URXQG DQG UDLVH KHUVHOI XS � $W WKLV PRPHQW WKH\KHDU &KDUORWWH 
 V FDUULDJH

$W ODVW � KRZHYHU � VKH VXFFHHGV � GUDZV WKH FKLOG GULYH XS WR WKH KRXVH � 7KH VXUJHRQ HDUQHVWO\
RXW RI WKH ZDWHU � EXW LWV H\HV DUH FORVHG � LW KDV EHVHHFKHV WKH E\VWDQGHUV WR UHPDLQ EHKLQG � +H
FHDVHG WR EUHDWKH � ZLOO JR WR PHHW KHU DQG SUHSDUH KHU IRU ZKDW

,Q DQ LQVWDQW VKH UHFRYHUV HQWLUHO\ KHU VHOI � � KDV KDSSHQHG � EXW DOUHDG\ VKH KDV HQWHUHG KHU
SRVVHVVLRQ � EXW VR PXFK WKH JUHDWHU LV KHU SDLQ � DSDUWPHQW � 6KH ILQGV 2WWLOLD RQ WKH IORRU � DQG
7KH ERDW KDV GULIWHG QHDUO\ WR WKHPLGGOH RI WKH RQH RI WKHPDLGV UXVKHV WRZDUG KHU ZLWK FULHV
ODNH � WKH RDU LV IORDWLQJ IDU DZD\ � VKH VHHV QR DQG WHDUV � 7KH VXUJHRQ FRPHV LQ DQG VKH
RQH RQ WKH VKRUH � DQG LQGHHG ZKDW ZRXOG LW OHDUQV DOO DW RQFH � %XW KRZ FDQ VKH � DW RQFH �

EDYH DYDLOHG KHU WR VHH DQ\ RQH " 6HSDUDWHG JLYH XS DOO KRSH " 7KH H[SHULHQFHG � VNLOIXO DQG
IURP DOO � VKH IORDWV RQ WKH IDLWKOHVV � LQDFFHVVLEOH ZLVH PDQ EHJV KHU RQO\ QRW WR VHH WKH FKLOG �

HOHPHQW � DQG JRHV DZD\ WR EHJXLOH KHU ZLWK QHZ DW

,Q WKLV HPHUJHQF\ VKH KDV WR ORRN IRU DLG WHPSWV � 6KH KDV VHDWHG KHUVHOI RQ KHU VRID �

ZLWKLQ EHUVHOI � 2IWHQ KDV VKH KHDUG RI WKH UH 2XWLOLD VWLOO OLHV RQ WKH IORRU � EXW UDLVHG D OLWWOH
VXVFLWDWLRQ RI WKH GURZQHG � 2Q KHU YHU\ ELUWK VR WKDW KHU KHDG OLHV VXQN RQ &KDUORWWH 
 V NQHHV �

GD\ VKH EDG H[SHULHQFHG WKLV KHUVHOI � 6KH VWULSV 7KHPHGLFDO IULHQG JRHV EDFNZDUG DQG IRUZDUG �

WKH FKLOG DQG GULHV LW ZLWK KHU PXVOLQ GUHVV � +H DSSHDUV WR EH EXVLHG DERXW WKH FKLOG � ZKLOH
6KH WHDUV RSHQ KHU ERVRP � DQG EDUHV LW IR

U

WKH KLV FDUH LQ UHDOLW\ LV GLUHFWHG WR WKH ZRPHQ � ,Q

ILUVW WLPH WR WKH IUHH KHDYHQ � IRU WKH ILUVW WLPH WKLV ZD\ PLGQLJKW FRPHV RQ � WKH GHDWK �VWLOOQHVV
VKH SUHVVHV D OLYLQJ EHLQJ WR KHU SXUH QDNHG EHFRPLQJ DOZD\V GHHSHU � &KDUORWWH QR ORQJHU
EUHDVW � DODV � QR ORQJHU D OLYLQJ EHLQJ � 7KH FRQFHDOV IURP KHUVHOI WKDW WKH FKLOG FDQ QHYHU
FROG OLPEV RI WKH XQIRUWXQDWH FUHDWXUH FKLOOHG EH UHVWRUHG WR OLIH � 6KH GHVLUHV WR VHH LW � ,W

KHU ERVRP WR KHU LQPRVW KHDUW � (QGOHVV WHDUV KDV EHHQ ZUDSW LQ FOHDQ � ZDUP � ZRROOHQ FORWKV �

JXVK IURP KHU H\HV � DQG LPSDUW D VHPEODQFH RI DQG ODLG LQ D EDVNHW ZKLFK WKH\ VHW E\ KHU RQ

OLIH DQG ZDUPWK WR WKH VXUIDFH RI WKH VWLIIHQHG WKH VRID � � RQO\ WKH OLWWOH IDFH LV XQFRYHUHG �

FRUSVH �        &DOP DQG EHDXWLIXO LW OLHV WKHUH �

   6KH GRHV QRW JLYH RYHU KHU HIIRUWV � 7KH QHZV RI WKH PHODQFKRO\ DFFLGHQW KDG
VKH ZUDSV LW LQ KHU VKDZO � DQG E\ UXEELQJ � H[FLWHG D VWLU LQ WKH YLOODJH DQG UHDFKHG WKH
SUHVVLQJ � EUHDWKLQJ RQ LW � E\ NLVVHV DQG WHDUV � LQQ � 7KH 0DMRU KDG FRPH XS WR WKH KRXVH E\

VKH WKLQNV WR VXSSO\ WKH SODFH RI WKRVH UHPHGLHV WKH ZHOO �NQRZQ ZD\ � KH ZHQW URXQG WKH KRXVH �

WKDW DUH GHQLHG WR KHU � FXW RI
I

DV VKH LV IURP DQG PHHWLQJ ZLWK RQH RI WKH VHUYDQWV ZKR KDG
FRPPXQLFDWLRQ ZLWK RWKHUV � UXQ RXW LQWR WKH RXW �EXLOGLQJ WR IHWFK VRPHWKLQJ �

$OO LQ YDLQ � 0RWLRQOHVV WKH FKLOG OLHV LQ KHU KH JDLQHG PRUH H[DFW LQIRUPDWLRQ � DQG VHQW
DUPV � PRWLRQOHVV VWDQGV WKH ERDW RQ WKH ZDWHU\ IRU WKH VXUJHRQ WR FRPH RXW � 7KH ODWWHU FDPH �

SODLQ � EXW HYHQ KHUH KHU EHDXWLIXO VSLULW GRHV DVWRQLVKHG DW VHHLQJ KLV ROG SDWURQ � LQIRUPHG
QRW OHDYH KHU KHOSOHVV � 6KH WXUQV WRZDUG KHD � KLP RI WKH SUHVHQW VWDWH RI WKLQJV � DQG XQGHU
YHQ � .QHHOLQJ VKH VLQNV GRZQ LQ WKH ERDW � DQG WRRN WR SUHSDUH &KDUORWWH WR VHH KLP � +H ZHQW
ZLWK ERWK DUPV UDLVHV WKH VWLIIHQHG FKLOG DERYH LQ � DQG ZLWK WKLV LQWHQWLRQ EHJDQ D FRQYHUVD
KHU LQQRFHQW EUHDVW � PDUEOH �OLNH LQ ZKLWHQHVV � _ WLRQ E\ ZKLFK KH OHG KHU LPDJLQDWLRQ IURP RQH
DQG DODV � LQ FROGQHVV WRR � :LWK PRLVW H\HV VKH REMHFW WR DQRWKHU � XQWLO KH DW ODVW EURXJKW EHIRUH
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&KDUORWWH 
V PLQG KHU IULHQG � LQWLPDWHG KLV FHU� ZLIH KDSS\ " $QG FRQVLGHU � WR
R � WKLV XQKDSS\

WDLQ V\PSDWK\ � KLV QHDUQHVV WR KHU VSLULW LQ KLV VOXPEHUHU � , WUHPEOH IRU WKH PRPHQW ZKHQ
PRGHV RI WKLQNLQJ � DQG DW ODVW KLV DFWXDO QHDU VKH DZDNHV IURP KHU KDOI �GHDWK �VOHHS WR FRQ
QHVV LQ SHUVRQ � (QRXJK � VKH OHDUQHG WKDW KHU VFLRXVQHVV � +RZ VKDOO VKH OLYH � KRZ VKDOO VKH
IULHQG ZDV DW WKH GRRU �ZDV DSSUL]HG RI DOO WKDW EH FRQVROHG � LI VKH FDQQRW KRSH � E\ KHU ORYH � WR

KDG KDSSHQHG � DQG ZLVKHG WR EH DGPLWWHG � PDNH JRRG WR (GZDUG � ZKDW VKH � DV WKH LQVWUX
7KH 0DMRU HQWHUHG WKH URRP � &KDUORWWHPHQW RI WKH VWUDQJHVW GHVWLQ\ � KDV UREEHG KLP

VDOXWHG KLP ZLWK D SDLQIXO VPLOH � +H VWRRG _ RI " $QG VKH FDQ UHVWRUH DOO WR KLP � E\ WKH
EHIRUH KHU �     &KDUORWWH IRQGQHVV � WKH SDVVLRQ ZLWK ZKLFK VKH ORYHV
SRLQWHG WR D VHDW � DQG WKXV WKH\ VDW RSSRVLWH WR ELP � /RYH FDQ EHDU DOO � LW FDQ GR PXFK PRUH �

HDFK RWKHU LQ VLOHQFH � WKH QLJKW WKURXJK � 2WWLOLD LW FDQ UHVWRUH DOO � $V IRU P\VHOI � , PXVW QRW EH

VWLOO OD\ TXLHWO\ RQ &KDUORWWH 
 V NQHHV � VKH FRQVLGHUHG LQ WKH SUHVHQW SRVWXUH RI DIIDLUV �

EUHDWKHG VRIWO\ DV VKH VOHSW RU VHHPHG WR VOHHS � ૺ 5HWLUH TXLHWO\ � P\ GHDU 0DMRU � VD\ WR (G �

7KH PRUQLQJ GDZQHG � WKH OLJKW ZDV H[WLQ � ZDUG WKDW , FRQVHQW WR WKH VHSDUDWLRQ � WKDW ,

JXLVKHG � DQG ERWK IULHQGV VHHPHG WR DZDNH DV JLYH XS WKH ZKROH PDWWHU WR KLP DQG \RX WR

IURP D JORRP\ GUHDP � &KDUORWWH ORRNHG DW WKH PDQDJH LQ \RXU RZQ ZD\ � 7KDW , DP XQFRQ
0DMRU � DQG VDLG � ૺ ([SODLQ WR PH �P\ IULHQG � E\ FHUQHG DERXW P\ RZQ IXWXUH FRQGLWLRQ � DQG FDQ
ZKDW SURYLGHQFH \RX FDPH KHUH WR WDNH SDUW LQ EH VR LQ HYHU\ VHQVH � , ZLOO VLJQ HYHU\ SDSHU
WKLV VFHQH RI VRUURZ " � ZKLFK VKDOO EH EURXJKW WR PH � 2QO\ OHW LW QRW

ૺ 7KLV LV QHLWKHU WKH WLPHQRU SODFH �ૻ VDLG WKH EH UHTXLUHG RI PH WR FR �RSHUDWH � WR FRQVLGHU RU

0DMRU � DQVZHULQJ KHU DV VKH KDG VSRNHQ LQ D _ DGYLVH � �

ORZ � VXEGXHG YRLFH � DV LI WKH\ GLG QRW ZLVK WR 7KH 0DMRU DURVH � 6KH UHDFKHG WR KLP KHU
ZDNHQ 2WWLOLD �ૺ WKLV LV QHLWKHU WKH WLPH QRU SODFH KDQG RYHU 2WWLOLD � +H SUHVVHG KLV OLSV RQ WKDW
IRU UHVHUYH � RU GHOLFDWH PDQDJHPHQW LQ DSSURDFK GHDU KDQG � ૺ $QG IRU P\VHOI �ZKDWPD\ , KRSH " �

LQJ WKH VXEMHFW , ZRXOG VSHDN RI � 7KH VLWXDWLRQ KH ZKLVSHUHG JHQWO\ �

LQ ZKLFK , ILQG \RX LV VR DZIXO WKDW WKH LPSRU ૺ $OORZ PH WR UHLQDLQ VWLOO LQ \RXU GHEW IR
U

WDQW PDWWHU LWVHOI � IRU ZKLFK , FDPH � ORVHV LWV WKH DQVZHU WR WKDW TXHVWLRQ � � UHSOLHG &KDUORWWH �

YDOXH E\ VLGH RI LW �ૻ +H WKHQ DFNQRZOHGJHG ૺ ZH KDYH QRW GHVHUYHG WR EH XQKDSS\ � EXW

WR KHU YHU\ FDOPO\ DQG VLPSO\ WKH REMHFW RI KL
V

QHLWKHU KDYH ZH GHVHUYHG WR EH KDSS\ WRJHWKHU � �

PLVVLRQ � VR IDU DV (GZDUG KDG SDUW LQ VHQGLQJ
KLP � WKH GHVLJQ RI KLV FRPLQJ VR IDU DV KLV RZQ &KDUORWWH VDW RQO\ D IHZ PLQXWHV � DEVRUEHG LQ

IUHH ZLOO � KLV RZQ LQWHUHVW ZDV FRQFHUQHG � +H KHU UHIOHFWLRQV DIWHU WKH 0DMRU KDG OHIW KHU � IRU
SUHVHQWHG ERWK ZLWK PXFK WHQGHUQHVV DQG \HW _ KDUGO\ KDG EH JRQH ZKHQ 2XWLOLD UDLVHG KHUVHOI
ZLWK VLQFHULW\ � &KDUORWWH OLVWHQHG FDOPO\ � DQG XS ZLWK KHU H\HV IL[HG LQWHQWO\ RQ KHU IULHQG �

DSSHDUHG WR EH QHLWKHU VXUSULVHG QRU GLVSOHDVHG )LUVW VKH UDLVHG KHUVHOI IURP KHU ODS � WKHQ IURP
DW LW � WKH IORRU � DQG VWRRG EHIRUH &KDUORWWH �

:KHQ WKH 0DMRU KDG HQGHG � &KDUORWWH UH ૺ )RU WKH VHFRQG WLPH � � WKXV EHJDQ WKH JOR
SOLHG � DQG LQ VR ORZ D YRLFH WKDW KH ZDV REOLJHG ULRXV FKLOG � ZLWK DQ LQYLQFLEOH � JUDFHIXO HDUQHVW

WR PRYH KLV VHDW QHDUHU � ૺ , KDYH QHYHU EHIRUH QHVV � ૺ IRU WKH VHFRQG WLPH � , H[SHULHQFH WKH
IRXQG P\VHOI LQ FLUFXPVWDQFHV OLNH WKHVH � EXW � VDPH WKLQJ � <RX RQFH VDLG WR PH � ,W RIWHQ

LQ VLPLODU FDVHV � , KDYH DOZD\V VDLG WR P\VHOI � KDSSHQV WKDW � DW GLIIHUHQW WLPHV LQ RXU OLYHV � ZH

�KRZ ZLOO LW EH RQ WKH PRUURZ " , IHHO WUXO\ PHHW ZLWK OLNH WKLQJV � RFFXUULQJ LQ D VLPLODU
DQG GHHSO\ WKDW WKH IDWH RI VHYHUDO SHUVRQV OLHV ZD\ � DQG DOZD\V LQ LPSRUWDQW PRPHQWV � 
 , QRZ

LQ P\ KDQGV � DQG ZKDW , KDYH WR GR LV FOHDU WR ILQG \RXU UHPDUN WR EH WUXH � DQG IHHO LPSHOOHG
PHDQG VRRQH[SODLQHG � , FRQVHQW WR WKH VHSDUD � WR PDNH D FRQIHVVLRQ WR \RX � 6KRUWO\ DIWHU P\
WLRQ � , RXJKW WR KDYH UHVROYHG RQ LW VRRQHU � PRWKHU 
 V GHDWK � , � WKHQ D OLWWOH FKLOG � KDG PRYHG

%\ P\ GHOD\ DQG RSSRVLWLRQ , KDYH EHHQ WKH P\ VWRRO WR \RXU VLGH � \RX ZHUH VLWWLQJ RQ D VRID
GHDWK RI WKH FKLOG � 7KHUH DUH FHUWDLQ WKLQJV DV QRZ � P\ KHDG OD\ RQ \RXU NQHHV � , ZDV
ZKLFK 'HVWLQ\ REVWLQDWHO\ GHWHUPLQHV VKDOO EH � QHLWKHU DVOHHS QRU DZDNH � EXW LQ D NLQG RI

,Q YDLQ WKDW 5HDVRQ DQG 9LUWXH � 'XW\ DQG DOO VOXPEHU � , KHDUG � YHU\ GLVWLQFWO\ � HYHU\WKLQJ
WKDW LV KRO\ WKURZ WKHLQVHOYHV LQ WKH ZD\ � WKDW ZHQW RQ DURXQG PH � HVSHFLDOO\ HYHU\WKLQJ
6RPHWKLQJ VKDOO WDNH SODFH WKDW LV ULJKW WR LW � WKDW ZDV VDLG � DQG \HW , FRXOG QRW PRYH P\VHOI �

WKRXJK LW VHHPV QRW ULJKW WR XV � DQG DW ODVW LW QRU VSHDN � QRU � HYHQ LI , KDG ZLVKHG LW � VR PXFK
FDUULHV LWV SRLQW OHW XV GHPHDQ RXUVHOYHV DV ZH DV VLJQLI\ WKDW , ZDV FRQVFLRXV � $W WKDW WLPH
PD\ � <HW ZKDW GR , VD\ " 5DWKHU ZLOO 'HV \RX VSRNHZLWK D IULHQG DERXW PH � \RX ODPHQWHG
WLQ\ DJDLQ EULQJ DERXW P\ RZQ ZLVK �P\ RZQ P\ OR

W

LQ EHLQJ OHIW EHKLQG LQ WKH ZRUOG � D

SXUSRVH � DJDLQVW ZKLFK , LQFRQVLGHUDWHO\ DFWHG � SRRU RUSKDQ � \RX SDLQWHG P\ GHSHQGHQW FRQGL
+DYH , QRW P\VHOI DOUHDG\ WKRXJKW RI 2WWLOLDWLRQ � DQG KRZ XQKDSS\ LW PLJKW EH ZLWK PH LI

DQG (GZDUG WRJHWKHU DV D PRVW VXLWDEOH SDLU " _ D VSHFLDO VWDU RI JRRG IRUWXQH GLG QRW UXOH RYHU
+DYH , QRW HYHQ P\VHOI VRXJKW WR EULQJ WKHP P\ GHVWLQ\ � , FRPSUHKHQGHG ZHOO DQG H[DFWO\ �

QHDU WR HDFK RWKHU " :HUH QRW \RX \RXUVHOI �P\ _ SHUKDSV WRR VWULFWO\ � DOO WKDW \RX DSSHDUHG WR ZLVK
IULHQG � NQRZLQJ WR WKLV SODQ " $QG ZK\ FRXOG IRU PH � DQG WR GHPDUG RI PH � , PDGH � KHUH

, QRW GLVWLQJXLVK WKH FDSULFH RI D PDQ IURP WUXH _ XSRQ � ODZV IRU P\VHOI � DFFRUGLQJ WR P\ OLPLWHG
ORYH " :K\ GLG , DFFHSW KLV KDQG � ZKHQ � DV D YLHZV � %\ WKHVH , KDYH OLYHG IR

U
D ORQJ WLLQH �

IULHQG � , PLJKW KDYH PDGH KLP DQG DQRWKHU LQ FRQIRUPLW\ ZLWK WKHVH � ZKDW , GLG RU IRUERUH
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WR GR ZDV UHJXODWHG � DW WKDW WLPH ZKHQ \RX ORYHG EH PDUNHG � 6KH NQHZ KRZ PXFK WKH KHDYHQO\
PH DQG WRRN FDUH RI PH� ZKHQ \RX UHFHLYHG FKLOG ORYHG (GZDUG � VKH KDG JUDGXDOO\ LQTXLUHG
PH LQWR \RXU KRXVH� DQG VWLOO IRU VRPH WLPH DIWHU � _ RXW WKH VFHQHV WKDW SUHFHGHG WKH IDWDO DFFLGHQW �
%XW , KDYH ZDQGHUHG DZD\ IURP P\ SDWK � , DQG OHDUQHG HYHU\ FLUFXPVWDQFH � SDUWO\ IURP 2W

KDYH EURNHQ P\ ODZV� , KDYH HYHQ ORVW WKH IHHO WLOLD KHUVHOI � SDUWO\ WKURXJK WKH OHWWHUV RI WKH

LQ
J

RI WKHP � DQG QRZ � DIWHU D WHUULEOH RFFXU 0DMRU �

UHQFH � \RX DJDLQ JLYH PH OLJKW RQ P\ SUHVHQW 2XWLOLD � RQ KHU SDUW � OLJKWHQHG � WR D JUHDW H[
VLWXDWLRQ ZKLFK LV PRUH GHSORUDEOH WKDQ WKH ILUVW � WHQW � &KDUORWWH 
 V PRPHQWDU\ OLIH � 6KH ZDV RSHQ �

5HVWLQJ RQ \RXU OD
S � KDOI �OLIHOHVV � DV IURP D WDONDWLYH HYHQ � EXW QHYHU ZDV WKH FRQYHUVDWLRQ

VWUDQJH ZRUOG � , KHDU RQFH PRUH \RXU JHQWOH RI WKH SUHVHQW RU RI ZKDW KDG VR ODWHO\ KDSSHQ �

YRLFH RYHU P\ HDU � , OHDUQ WKH DVSHFW RI P\ HG � 6KH KDG DOZD\V QRWHG � REVHUYHG � VKH NQHZ
FRQGLWLRQ � , VKXGGHU DW P\VHOI � EXW � DV DW WKDW PXFK � DOO WKLV QRZ WXUQHG WR DFFRXQW � 6KH
WLPH � VR QRZ DOVR � LQ P\ KDOI �OLIHOHVV VOHHS � , HQWHUWDLQHG DQG GLYHUWHG &KDUORWWH � ZKR VWLOO
KDYH PDUNHG RXW IRU P\VHOI P\ QHZ SDWK � , _ FKHULVKHG LQ VHFUHW WKH KRSH RI VHHLQJ VR ZRUWK\
KDYH UHVROYHG DV , WKHQ GLG � DQG ZKDW WKDW UHVR D SDLU XQLWHG � %XW LW ZDV RWKHUZLVH ZLWK 2XWLOLD
OXWLRQ LV \RX PXVW OHDUQ DW RQFH � (GZDUG VKDOO _ 6KH KDG GLVFRYHUHG WR KHU IULHQG WKH VHFUHW RI

QHYHU EH PLQH � ,Q D IHDUIXO ZD\ KDV *RG KHU OLIH �FRXUVH � VKH ZDV HPDQFLSDWHG IURP KHU
RSHQHG P\ H\HV WR VHH LQ ZKDW D FULPH , DP HDUO\ QDUURZQHVV � IURP VHUYLWXGH � %\ KHU UH
HQWDQJOHG � , ZLOO DWRQH IRU LW � DQG OHW QR RQH SHQWDQFH � E\ KHU UHVROXWLRQ � VKH DOVR IHOW KHUVHOI
WKLQN WR WXUQ PHDZD\ IURP P\ SXUSRVH � 7DNH IUHHG IURP WKH EXUGHQ RI WKDW JXLOW � WKDW FDODPLW\ �

WKHQ � GHDUHVW � \RXU VWHSV DFFRUGLQJO\ � 5HFDOO 6KH KDG QR ORQJHUQHHG WR GR YLROHQFH WR KHUVHOI �

WK
H 0DMRU � ZULWH WR ELP WKDW QR VWHSV EH WDNHQ � 6KH KDG � LQ WKH GHSWKV RI KHU KHDUW � SDUGRQHG

+RZ GLVWUHVVHG ZDV , WKDW , FRXOG QRW PRYH QRU KHUVHOI � EXW RQO\ RQ FRQGLWLRQ RI FRPSOHWH UH
VWLU DV KH ZHQW DZD\ � , ZLVKHG WR VWDUW XS � WRQXQFLDWLRQ � DQG WKLV FRQGLWLRQ ZDV XQDOWHUDEOH
FU\ RXW � WKDW \RX PLJKW QRW DOORZ KLP WR JR IRU DOO WKH IXWXUH �

DZD\ ZLWK KRSHV VR SHUQLFLRXV �ૻ 7KXV SDVVHG VRPH WLPH � DQG &KDUORWWH IHOW
&KDUORWWH VDZ 2WWLOLD 
 V VWDWH � VKH IHOW LW � EXW _ KRZ YHU\ PXFK WKH KRXVH DQG SDUN � ZDWHU � URFN

KRSHG E\ WLPH DQG KHU UHSUHVHQWDWLRQV WR PDNH DQG WUHH JURXSV � RQO\ UHQHZHG � GDLO\ � SDLQIXO
VRPH FKDQJH LQ KHU UHVROXWLRQV � <HW ZKHQ VKH IHHOLQJV LQ WKHP ERWK � 7KDW WKH VFHQHPXVW EH
XWWHUHG VRPH ZRUGV WKDW SRLQWHG WR D IXWXUH � WR FKDQJHG ZDV EXW WRR FOHDU � LQ ZKDW ZD\ WR GR

D PLWLJDWLRQ RI SDLQ � WR KRSH � ૺ 1R � � FULHG 2W WKLV ZDV QRW VR HDV\ WR GHFLGH � 6KRXOG WKH WZR
WLOLD � ZLWK H[DOWDWLRQ �ૺ VHHN QRW WR PRYH PH � WR ZRPHQ FRQWLQXH WRJHWKHU " (GZDUG 
 V HDUOLHU
GHODGH PH � WKH PRPHQW , OHDUQ WKDW \RX KDYH ZLVK VHHPHG WR HQMRLQ WKLV � KLV H[SODQDWLRQ �KLV
FRQVHQWHG WR D VHSDUDWLRQ � , H[SLDWH LQ WKDW VDPH WKUHDWV WR PDNH LW QHFHVVDU\ � %XW KRZ FRXOG LW

ODNH P\ HUURU �P\ FULPH � � IDLO WR EH VHHQ WKDW ERWK ZRPHQ � ZLWK DO
O JRRG �

ZLOO � ZLWK DOO UHDVRQDEOHQHVV � IRXQG WKHPVHOYHV
&+$37(5 ),)7((17+ � LQ D SDLQIXO UHODWLRQ WR HDFK RWKHU " 7KHLU FRQ

:KLOH LQ D KDSS\ � SHDFHIXO GDLO\ LQWHUFRXUVH � YHUVDWLRQ ZDV HYDVLYH � RIWHQ WKHUH ZHUH VRPH
UHODWLRQV � IULHQGV � KRXVHKROG FRPSDQLRQV � DUH WKLQJV WKH\ FKRVH EXW WR KDOI XQGHUVWDQG � EXW
ZRQW WR GLVFXVV ZKDW KDSSHQV � RU LV WR KDSSHQ � RIWHQHU DQ H[SUHVVLRQ ZDV PLVLQWHUSUHWHG � LI QRW
PRUH WKDQ LV QHFHVVDU\ RU UHDVRQDEOH � ZKLOH E\ WKH XQGHUVWDQGLQJ � DW OHDVW E\ WKH IHHOLQJV �

WKH\ UHSHDWHGO\ FRPPXQLFDWH WR HDFK RWKHU WKHLU _ 7KH\ IHDUHG WR ZRXQG HDFK RWKHU � DQG WKLV YHU\
SXUSRVHV � XQGHUWDNLQJV � RFFXSDWLRQV � DQG ZLWKRXW IHDU ZDV WKH ILUVW WKLQJ WR EH ZRXQGHG DQG WKH
WDNLQJ PXWXDO FRXQVHO � \HW DOZD\V FRQGXFW WKHLU ILUVW WR ZRXQG �

ZKROH FRXUVH RI OLIH DV LI E\ PXWXDO DGYLFH � 'LG WKH\ ZLVK WR FKDQJH WKH VFHQH � DQG � DW
ZH ILQG � RQ WKH RWKHU KDQG � WKDW LQ PRPHQWV RI WKH VDPH WLPH � EH VHSDUDWHG � DW OHDVW IRU D ZKLOH �
LPSRUWDQFH � WKH YHU\ RFFDVLRQV LQ ZKLFK LW IURP HDFK RWKHU � WKHQ WKH ROG TXHVWLRQ FDPH
ZRXOG VHHP WKDW WKH DVVLVWDQFH DQG VXSSRUW RI XS � ZKHUH VKRXOG 2WWLOLD JR " 7KDW ULFK DQG
RWKHUV DUH PRVW QHHGHG � WKH LQGLYLGXDOV GUDZ GLVWLQJXLVKHG IDPLO\ EHIRUHPHQWLRQHG KDG PDGH
EDFN LQWR WKHPVHOYHV � VWULYH WR WUDQVDFW HYHU\ � IUXLWOHVV DWWHPSWV WR SURFXUH IRU D YHU\ SURPLVLQJ
WKLQJ IRU WKHPVHOYHV � WR FRQGXFW HYHU\WKLQJ LQ GDXJKWHU � WKH KHLUHVV RI WKH KRXVH � IHPDOH FRP
WKHLU RZQ ZD\ � DQG ZKLOH WKH\ FRQFHDO IURP SDQLRQV ZKR VKRXOG VHUYH WR DPXVH KHU DQG
HDFK RWKHU WKHLU RZQ LQGLYLGXDO PHWKRGV � RQO\ H[FLWH KHU HPXODWLRQ � $OUHDG\ RQ WKH ODVW YLVLW
WKH UHVXOW � WKH REMHFW � DQG ZKDW LV DWWDLQHG � EH � RI WKH %DURQHVV � DQG ODWHO\ E\ OHWWHUV � &KDUORWWH
FRPH FRPPRQ SURSHUW\ RQFH PRUH � KDG EHHQ XUJHG WR VHQG 2WWLOLD WKHUH � DQG VKH
$IWHU VR PDQ\ VWUDQJH DQG XQKDSS\ HYHQWV � QRZ SURSRVHG LW DJDLQ � %XW 2WWLOLD GHFLGHGO\

D FHUWDLQ VLOHQW VHULRXVQHVV FDPH RYHU WKH WZR UHIXVHG WR JR � ZKHUH VKH PXVW ILQG ZKDW LV

IULHQGV � ZKLFK PDQLIHVWHG LWVHOI LQ D ORYHO\ FDOOHG WKH JUHDWZRUOG � ૺ 6XIIHU PH � GHDU DXQW � �

VSDULQJ RI RQH DQRWKHU � 4XLWH VLOHQWO\ &KDUORWWH VDLG VKH � ૺ LQ RUGHU WKDW , PD\ QRW DSSHDU QDU
KDG VHQW WKH FKLOG WR WKH &KDSHO � WKHUH LW UHVWHG URZ �PLQGHG DQG ZLOIXO � WR VSHDN RXW WKDW ZKLFK �

DV WKH ILUVW YLFWLP RI D GDUN DQG IHDUIXO GHVWLQ\ � LQ DQ\ RWKHU FDVH � LW ZRXOG EH D GXW\ QRW WR

&KDUORWWH WXUQHG EDFN DV IDU DV ZDV SRVVLEOH VSHDN RI � EXW UDWKHU WR FRQFHDO � $ SHUVRQ GLV
WRZDUG OLIH � DQG KHUH VKH IRXQG WKDW 2WWLOLD KDG WLQJXLVKHG E\ PLVIRUWXQH � HYHQ LI ZLWKRXW DQ\
WKH ILUVW QHHG RI KHU DLG � 6KH RFFXSLHG KHUVHOI IDXOW � LV PDUNHG LQ D IHDUIXO ZD\ � +LV SUHVHQFH
FKLHIO\ ZLWK KHU � ZLWKRXW �KRZHYHU VXIIHULQJ LW WR O H[FLWHV LQ DOO ZKR VHH DQG QRWLFH KLP D NLQG RI

�/ �� 
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KRUURU � (YHU\ RQH WKLQNV WR VHH LQ KLP WKH 2WWLOLD � ૺ WKDW \RX DUH ZLOOLQJ WR DOORZ PH WR
GUHDG WKLQJ ZKLFK KDV EHHQ ODLG RQ KLP � (YHU\ PDNH WKLV WULDO � WKLV H[SHULHQFH � ,I , GR QRW
RQH LV FXULRXV DQG DQ[LRXV DW WKH VDPH WLPH� IODWWHU P\VHOI WRR PXFK � LW VKDOO SURYH JRRG IRU
,Q OLNH LQDQQHU D KRXVH� D WRZQ LQ ZKLFK VRPH� PH� ,Q WKDW SODFH � , VKDOO EH UHPLQGHG KRZ
WKLQJ GUHDGIXO KDV KDSSHQHG � EHFRPHV IHDUIXO PDQ\ WULDOV , HQGXUHG WKHUH � DQG KRZ OLWWOH �
WR HYHU\ RQH ZKR HQWHUV LW� 7KHUH WKH OLJKWRI KRZ XWWHUO\ LQVLJQLILFDQW WKH\ ZHUH � LQ FRPSDUL
GD\ VKLQHV QRW VR FOHDU � DQG WKH VWDUV DSSHDU WR VRQ ZLWK WKRVH , ZDV DIWHUZDUGV GRRPHG WR H[ �
ORVH WKHLU OXVWUH � +RZ JUHDW� DQG \HW H[FXVDEOH SHULHQFH � +RZ VHUHQHO\ VKDOO , ORRN XSRQ WKH
SHUKDSV � LV WKH LQGLVFUHWLRQ RI SHRSOH WRZDUGV WURXEOHV RI WKH \RXQJ IRONV� VPLOH DW WKHLU FKLOGLVK
VXFK XQKDSS\ SHUVRQV � WKHLU IRROLVK REWUXVLYH � SDLQV� DQG JXLGH WKHP ZLWK JHQWOH KDQG WKURXJK
QHVV DQG DZNZDUG NLQGQHVV � 3DUGRQ PH WKDW DOO WKHLU ZDQGHULQJV � 7KH KDSS\ DUH QRW ILWWHG
, VD\ LW � EXW , VXIIHUHG LQFUHGLEO\ ZLWK WKDW SRRU WR KDYH FKDUJH RI WKH KDSS\ � LW OLHV LQ EXPDQ
PDLGHQ ZKHQ /XFLDQD GUDJJHG KHU RXW RI WKH QDWXUH DOZD\V WR UHTXLUH PRUH RI RQH 
V VHOI DQG
VHFUHW FKDPEHUV RI WKH KRXVH� NLQGO\ RFFXSLHG RWKHUV� WKH PRUH RQH KDV UHFHLYHG � 2QO\ WKH
KHUVHOI ZLWK KHU � DQG� ZLWK WKH EHVW LQWHQWLRQV � VHOI �UHFRYHUHG XQKDSS\ NQRZ KRZ WR FKHULVK
ZLVKHG WR IRUFH KHU WR SOD\ DQG GDQFH � $V WKH IRU WKHPVHOYHV DQG RWKHUV WKH IHHOLQJ WKDW HYHQ
SRRU FKLOG � JURZLQJ HYHU PRUH IULJKWHQHG � IOHG DPRGHUDWH GHJUHH RI KDSSLQHVV LV WR EH HQMR\HG
DQG VXQN DZD\ LQ D VZRRQ � , FDXJKW KHU LQ P\ ZLWK UDSWXUH ��
DUPV� WKH FRPSDQ\ ZHUH WHUULILHG DQG H[FLWHG � ૺ 6XIIHUPH�� VDLG &KDUORWWH � DW ODVW� DIWHU PRUH
DQG HYHU\ RQH WKHQ ILUVW EHFDPH UHDOO\ FXULRXV FRQVLGHUDWLRQ � ૺ WR EULQJ IRUZDUG RQH PRUH RE
DERXW WKH XQKDSS\ FUHDWXUH � , OLWWOH WKRXJKW MHFWLRQ ZKLFK DSSHDUV WRPH WKH PRVW LPSRUWDQW �
WKHQ WKDW D OLNH IDWH ZDV LQ UHVHUYH IRU PH � EXW ,W UHODWHV QRW WR \RXUVHOI � EXW WR D WKLUG SHUVRQ�
P\ V\PSDWK\ � VR WUXH DQG YLYLG � VWLOO VXUYLYHV � 7KH VHQWLPHQWV RI WKH JRRG� VHQVLEOH � SLRXV DV
, FDQ QRZ WXUQ WKH FRPSDVVLRQ , IHOW IR

U
KHU VLVWDQW DUH NQRZQ WR \RX � ,Q WKH FRXUVH \RX

XSRQ P\VHOI � DQG JXDUG P\VHOI IURP JLYLQJ RF WDNH � \RX ZLOO EHFRPH HYHU\ GD\ PRUH YDOXDEOH
FDVLRQ WR VXFK VFHQHV �ૻ DQG LQGLVSHQVDEOH WR KLP � $V KH DOUHDG\ IHHOV

� %XW QRZKHUH � GHDU FKLOG � � UHSOLHG &KDUORWWH � WKDW KH ZRXOG QRW ZLOOLQJO\ OLYH ZLWKRXW \RX �

ૺ ZLOO \RX EH DEOH WR ZLWKGUDZ \RXUVHOI IURP VR FHUWDLQO\ � LQ IXWXUH � ZKHQ KH KDV RQFH EH �

WKH H\HV RIPHQ � ZH KDYH QR FORLVWHUV � LQ ZKLFK FRPH DFFXVWRPHG WR \RXU FR �RSHUDWLRQ � KH ZLOO
IRUPHUO\ DQ DV\OXP IRU VXFK IHHOLQJV ZDV WR EH QR ORQJHU EH DEOH � ZLWKRXW \RX � WR FDUU\ RQ KLV
IRXQG � � DIIDLUV � <RX ZLOO WKXV DLG KLP DW ILUVW � RQO\ WR

� ,W LV QRW VROLWXGH WKDW FRQVWLWXWHV WKH DV\OXP � SURYH DQ LQMXU\ WR KLP DIWHUZDUG � �

GHDU DXQW � � DQVZHUHG 2WWLOLD � ૺ 7KH UHIXJH PRVW ૺ 'HVWLQ\ KDV QRW GHDOW JHQWO\ ZLWK PH � � UH

WR EH SUL]HG LV WR EH VRXJKW WKHUH ZKHUH ZHFDQ _ SOLHG 2WWLOLD �ૺ DQG ZKRVR ORYHVPHKDV � SHUKDSV �

EH DFWLYH � $OO H[SLDWLRQV � DOO UHQXQFLDWLRQV DUH QRWKLQJ EHWWHU WR H[SHFW � $V RXU IULHQG LV VR

QR ZD\ DGDSWHG WR UHVFXH XV IURP D IDWDO � WKUHDW � JRRG DQG LQWHOOLJHQW � , KRSH � IRU WKLV YHU\ UHDVRQ �

HQLQJ GHVWLQ\ � LI LW LV GHWHUPLQHG WR SXUVXH XV � WKDW WKH IHHOLQJ RI D SXUH UHODWLRQ WR PH ZLOO EH

2QO\ ZKHQ , DP IRUFHG � LQ DQ LGOH FRQGLWLRQ � WR GHYHORSHG LQ KLP � +H ZLOO EHKROG LQ PH D

VHUYH DV D VKRZ WR WKH ZRUOG � GRHV LW GLVWXUE FRQVHFUDWHG SHUVRQ � ZKR � LQ WKLV ZD\ DORQH �

DQG SDLQ PH � %XW LI , DP IRXQG � FKHHUIXOO\ SHUKDSV � PD\ KRSH WR FRXQWHUEDODQFH D IHDUIXO
RFFXSLHG ZLWK ODERU � XQZHDULHG LQ P\ GXW\ � HYLO WR KHUVHOI DQG RWKHUV � E\ GHYRWLQJ KHUVHOI
WKHQ FDQ , HQGXUH WKH H\HV RI DO

O � VLQFH , QHHG WR WKH+RO\ ZKLFK � LQYLVLEO\ VXUURXQGLQJ XV � FDQ
QRW VKULQN IURP WKRVH RI +HDYHQ �ૻ ૺ , DP PXFK _ DORQH SURWHFW XV DJDLQVW WKRVH WHUULEOH SRZHUV
PLVWDNHQ �ૻ UHSOLHG &KDUORWWH �ૺ LI \RXU LQFOLQDWLRQ WKDW DUH HYHU SUHVVLQJ XSRQ XV � �

GRHV QRW GUDZ \RX DJDLQ WR WKH ERDUGLQJ VFKRRO � �

ૺ <HV � � UHSOLHG 2WWLOLD � ૺ , GR QRW GHQ\ LW � ,

LPDJLQH LW WR P\VHOI D KDSS\ GHVWLQDWLRQ WR

JXLGH RWKHUV LQ WKH FRPPRQ ZD\ � ZKHQ WKH &21)(66,216 2) $ )$,5 6$,17 � 

SDWK LQ ZKLFK ZH RXUVHOYHV KDYH EHHQ OHG KDV
EHHQ PRVW XQFRPPRQ � 'R ZH QRW LQ KLVWRU\ 7LOO P\ HLJKWK \HDU � , ZDV DOZD\V D KHDOWK\
VHH � WKDW WKRVH ZKR � RQ DFFRXQW RI JUHDW PRUDO FKLOG � EXW RI WKDW SHULRG , FDQ UHFROOHFW QR PRUH �

FDODPLWLHV � KDYH ZLWKGUDZQ LQWR WKH GHVHUWV � WKDQ RI WKH GD\ ZKHQ , ZDV ERUQ � $ERXW WKH
KDYH E\ QR PHDQV UHPDLQHG FRQFHDOHG DQG EHJLQQLQJ RIP\ HLJKWK \HDU � , ZDV VHL]HG ZLWK
EXULHG DV WKH\ KRSHG � 7KH\ KDYH EHHQ FDOOHG D KHPRUUKDJH � DQG IURP WKDW PRPHQWP\ VRXO
EDFN WR WKH ZRUOG LQ RUGHU WR JXLGH WKH ZDQGHU EHFDPH DOO IHHOLQJ � DOO PHPRU\ � 7KH VPDOOHVW
LQJ LQ WKH ULJKW ZD\ � $QG ZKR FRXOG GR LW FLUFXPVWDQFHV RI WKDW DFFLGHQW DUH \HW EHIRUH
EHWWHU WKDQ WKRVH DOUHDG\ LQLWLDWHG LQ WKH HUURU P\ H\HV � DV LI WKH\ KDG RFFXUUHG EXW \HVWHUGD\ �

SDWOóV RI OLIH " 7KH\ KDYH EHHQ FDOOHG WR DLG WKH 'XULQJ WKH QLQH PRQWKV � ZKLFK , WKHQ VSHQW
XQKDSS\ � DQG ZKR DUH EHWWHU ILWWHG IRU WKLV WKDQ SDWLHQWO\ XSRQ D VLFN EHG � LW DSSHDUV WR PH � WK

H

WKRVH ZKRP QR HDUWKO\ ZRHV FDQ DQ\ ORQJHU JURXQG �ZRUN RI P\ ZKROH WXUQ RI WKRXJKW ZDV
UHDFK "ૻ ODLG � IRU WKH ILUVW PHDQV ZHUH WKHQ DWIRUGHG WR

� <RX FKRRVH D VLQJXODU GHVWLQDWLRQ � � DQVZHU � _ P\ VSLULW RI GHYHORSLQJ LWVHOI LQ LWV RZQ PDQQHU �

HG &KDUORWWH � � , ZLOO QRW RSSRVH \RX � OHW LW EH , VXIIHUHG DQG , ORYHG � WKLV ZDV WKH SHFXOLDU

VR � WKRXJK RQO\ � DV , KRSH � IRU D VKRUW WLPH � � IRUP RI P\ KHDUW � ,Q WKH PRVW YLROHQW ILWV RI

ૺ +RZ YHU\ PXFK , KDYH WR WKDQN \RX � � VDLG :LOKHOP 0HLVWHU � 7 � &DUO\OH 
 V WUDQVODWLRQ �
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FRXJKLQJ� LQ WKH GHSUHVVLQJ SDLQV RI IHYHU� , OD\ 9DOLVND � DQG FUXHO WKLQJV EHIHO KHU � KH SUD\HG
TXLHW � OLNH D VQDLO GUDZQ EDFN ZLWKLQ LWV KRXVH � EHIRUH KH KDVWHQHG WR KHU DLG � DQG WKH SUD\HUV
WKH PRPHQW , REWDLQHG D UHVSLWH � , ZDQWHG WR ZHUH VWDQGLQJ WKHUH YHUEDWLP � 0\ ORQJLQJ DIWHU
HQMR\ VRPHWKLQJ SOHDVDQW � DQG DV HYHU\ RWKHU WKH ,QYLVLEOH � ZKLFK , KDG DOZD\V GLPO\ IHOW �

SOHDVXUH ZDV GHQLHG PH� , HQGHDYRUHG WR DPXVH ZDV VWUHQJWKHQHG E\ VXFK PHDQV � IRU � LQ VKRUW �

P\VHOI ZLWK WKH LQQRFHQW GHOLJKWV RI H\H DQG _ LW ZDV RUGDLQHG WKDW *RG VKRXOG DOVR EH P\
HDU � 7KH SHRSOH EURXJKW PH GROOV DQG SLFWXUH FRQILGDQW �

ERRNV � DQG ZKRHYHU FKRVH WR VL
W

EHVLGH P\ EHG � $V , JUHZ ROGHU , FRQWLQXHG UHDGLQJ � +HDYHQ
ZDV IRUFHG WR WHOO PH VRPHWKLQJ � NQRZV ZKDW � LQ D FKDRWLF RUGHU � 7KH 5RPDQ
)URP P\ PRWKHU , UHMRLFHG WR KHDU WKH %LEOH 2FWDYLD ZDV WKH ERRN , OLNHG EH\RQG DOO RWKHUV �

KLVWRULHV � DQG P\ IDWKHU HQWHUWDLQHG PH ZLWK 7KH SHUVHFXWLRQV RI WKH ILUVW &KULVWLDQV � GHFR
QDWXUDO FXULRVLWLHV � +H KDG D YHU\ SUHWW\ FDEL UDWHG ZLWK WKH FKDULQV RI D URPDQFH � DZRNH
QHU � IURP ZKLFK KH EURXJKW PH ILUVW RQH GUDZHU WKH GHHSHVW LQWHUHVW LQ PH �

DQG WKHQ DQRWKHU � DV RFFDVLRQ VHUYHG � VKRZLQJ %XW P\ PRWKHU QRZ EHJDQ WR PXUPXU DWP\
PH WKH DUWLFOHV � DQG SRLQWLQJ RXW WKHLU SURSHU FRQVWDQW UHDGLQJ � DQG WR KXPRU KHU � P\ IDWKHU
WLHV � 'ULHG SODQWV DQG LQVHFWV � ZLWK PDQ\ NLQGV WRRN DZD\ P\ ERRNV WR �GD\ � EXW JDYH WKHP EDFN

RI DQDWRPLFDO SUHSDUDWLRQV � VXFK DV KXPDQ VNLQ � WR �PRUURZ � 6KH ZDV ZLVH HQRXJK WR VHH WKDW
ERQHV � PXPPLHV DQG WKH OLNH � ZHUH LQ VXFFHV QRWKLQJ FRXOG EH GRQH LQ WKLV ZD\ � VKH QH[W
VLRQ ODLG XSRQ WKH VLFN EHG RI WKH OLWWOH RQH � WKH LQVLVWHG PHUHO\ WKDW P\ %LEOH VKRXOG EH UHDG
ELUGV DQG DQLPDOV KH NLOOHG LQ KXQWLQJ ZHUH ZLWK HTXDO GLOLJHQFH � 7R WKLV , ZDV QRW GLVLQ
VKRZQ WR PH EHIRUH WKH\ SDVVHG LQWR WKH NLWFKHQ � FOLQHG � DQG , DFFRUGLQJO\ SHUXVHG WKH VDFUHG
DQG WKDW WKH 3ULQFH RI WKH :RUOG PLJKW DOVR YROXPH ZLWK D OLYHO\ LQWHUHVW � :LWKDO P\PR
KDYH D YRLFH LQ WKLV DVVHPEO\ � P\ DXQW UHODWHG WKHU ZDV H[WUHPHO\ FDUHIXO WKDW QR ERRNV RI D

WR PH ORYH DGYHQWXUHV RXW RI IDLU\ WDOHV � $OO FRUUXSWLYH WHQGHQF\ VKRXOG FRPH LQWRP\ KDQGV �

ZDV DFFHSWHG � DOO WRRN URRW � 7KHUH ZHUH KRXUV � _ LPPRGHVW ZULWLQJV , ZRXOG � RI P\ RZQ DFFRUG �

LQ ZKLFK , YLYLGO\ FRQYHUVHG ZLWK WKH LQYLVLEOH KDYH FDVW DZD\ � IRU P\ SULQFHV DQG P\ SULQ
RZHU � , FDQ VWLOO UHSHDW VRPH YHUVHV � ZKLFK , _ FHVVHV ZHUH DOO H[WUHPHO\ YLUWXRXV �

WKHQ GLFWDWHG � DQG P\PRWKHU ZURWH � 7R P\PRWKHU � DQG P\ ]HDO IRU NQRZOHGJH �

)UHTXHQWO\ , WROG P\ IDWKHU EDFN DJDLQ � ZKDW LW ZDV RZLQJ WKDW ZLWK DOO P\ ORYH RI ERRNV ,

, KDG OHDUQHG IURP KLP � , ZRXOG VFDUFH WDNH DOVR OHDUQHG WR FRRN � IRU PXFK ZDV WR EH VHHQ
DQ\ SK\VLF � ZLWKRXW DVNLQJ ZKHUH WKH VLPSOHV LQ FRRNHU\ � 7R FXW XS D KHQ � D SLJ � ZDV TXLWH
JUHZ WKDW LW ZDV PDGH RI � ZKDW ORRN WKH\ KDG � D IHDVW IRU PH � , XVHG WR EULQJ WKH HQWUDLOV WR

ZKDW QDPHV WKH\ ERUH � 1RU KDG WKH VWRULHV RI P\ IDWKHU � DQG KH WDONHG ZLWK PH DERXW WKHP �

P\ DXQW DOLJKWHG XSRQ VWRQ\ JURXQG � , ILJXUHG DV LI , KDG EHHQ D VWXGHQW RI DQDWRP\ � :LWK
P\VHOI RXW LQ SUHWW\ FORWKHV � DQG PHW WKH PRVW VXSSUHVVHG MR\ � KH ZRXOG RIWHQ FDOO PH KLV PLV
GHOLJKWIXO SULQFHV � ZKR FRXOG ILQG QR SHDFH RU IDVKLRQHG VRQ �

UHVW � WLO
O

WKH\ GLVFRYHUHG ZKR WKH XQNQRZQ 0\ WZHOIWK \HDU ZDV QRZ EHKLQG PH � ,

%HDXW\ ZDV � 2QH DGYHQWXUH RI WKLV NLQG ZLWK OHDUQHG )UHQFK � GDQFLQJ DQG GUDZLQJ � , UH

D FKDUPLQJ OLWWOH DQJHO � GUHVVHG LQ ZKLWH ZLWK FHLYHG WKH XVXDO LQVWUXFWLRQV LQ UHOLJLRQ � ,Q WKH
JROGHQ ZLQJV � ZKR ZDUPO\ FRXUWHG PH � , GZHOW ODWWHU PDQ\ WKRXJKWV DQG IHHOLQJV ZHUH DZDN �

XSRQ VR ORQJ � WKDW P\ LPDJLQDWLRQ SDLQWHG RXW HQHG � EXW QRWKLQJ SURSHUO\ UHODWLQJ WR P\ RZQ
KLV IRUP WLOO LW ZDV DOPRVW YLVLEOH � FRQGLWLRQ � , OLNHG WR KHDU WKH SHRSOH VSHDN RI

$IWHU D \HDU � , ZDV SUHWW\ ZHOO UHVWRUHG WR *RG � , ZDV SURXG WKDW , FRXOG VSHDN RQ WKHVH
KHDOWK � EXW QRWKLQJ RI WKH JLGGLQHVV RI FKLOGKRRG SRLQWV EHWWHU WKDQ P\ HTXDOV � , ]HDORXVO\ UHDG
UHPDLQHG ZLWK PH � , FRXOG QRW SOD\ ZLWK GROOV � _ PDQ\ ERRNV � ZKLFK SXW PH LQ D FDVH WR WDON

, ORQJHG IRU EHLQJV WKDW ZHUH DEOH WR UHWXUQ P\ DERXW UHOLJLRQ � EXW LW QHYHU RQFH RFFXUUHG WR PH
ORYH � 'RJV � FDWV DQG ELUGV � RI ZKLFK P\ IDWKHU WR WKLQN KRZ PDWWHUV VWRRG ZLWK PH � ZKHWKHU
NHSW D JUHDW YDULHW\ � DIIRUGHG PH GHOLJKW � EXW P\ VRXO ZDV IRUPHG DFFRUGLQJ WR WKHVH KRO\ SUH
ZKDW ZRXOG , KDYH JLYHQ IRU VXFK D FUHDWXUH DV FHSWV � ZKHWKHU LW ZDV OLNH D JODVV IURP ZKLFK
P\ DXQW RQFH WROG PH RI � ,W ZDV D ODPE � ZKLFK WKH HYHUODVWLQJ VXQ FRXOG EH UHIOHFWHG LQ LWV

D SHDVDQW JLUO WRRN XS DQG QRXULVKHG LQ D ZRRG � JODQFLQJ � )URP WKH ILUVW � , KDG SUHVXSSRVHG DOO
EXW LQ WKH JXLVH RI WKLV SUHWW\ EHDVW � DQ HQ WKLV �

FKDQWHG SULQFH ZDV KLG � ZKR DW OHQJWK DSSHDUHG 0\ )UHQFK , OHDUQHG ZLWK HDJHUQHVV � 0\

LQ KLV QDWLYH VEDSH � D ORYHO\ \RXWK � DQG UHFRP WHDFKHU ZDV D FOHYHU PDQ � +H ZDV QRW D YDLQ
SHQVHG KL

V

EHQHIDFWUHVV E\ KLV KDQG � 6XFK D HPSLULF � QRW D GU\ JUDPPDULDQ � KH KDG OHDUQLQJ �

ODPE DV WKLV , ZRXOG EDYH JLYHQ WKH ZRUOG IRU � KH KDG VHHQ WKH ZRUOG � ,QVWUXFWLQJ PH LQ ODQ
%XW QRQH ZDV WR EH KDG � DQG DV HYHU\WKLQJ JXDJH � KH VDWLVILHG P\ ]HDO IRU NQRZOHGJH LQ D

DERXWPH ZHQW DORQJ TXLWH QDWXUDOO\ DQG FRP WKRXVDQG ZD\V � , ORYHG KLP VR PXFK � WKDW ,

PRQO\ � , E\ GHJUHHV DEDQGRQHG QHDUO\ DOO P\ XVHG WR ZDLW ELV FRPLQJ ZLWK D SDOSLWDWLQJ KHDUW �

KRSHV RI VXFK D SUHFLRXV WUHDVXUH � 0HDQZKLOH 'UDZLQJ ZDV QRW KDUG IRUPH � , ZRXOG KDYH

, FRPIRUWHG P\VHOI E\ UHDGLQJ ERRNV � LQ ZKLFK PDGH D JUHDWHU SURJUHVV � KDG P\ WHDFKHU EHHQ
WKH VWUDQJHVW LQFLGHQWV ZHUH UHSUHVHQWHG � $PRQJ SRVVHVVHG RI KHDG DQG VFLHQFH � KH EDG RQO\
WKHUQ DOO � P\ IDYRULWH ZDV WKH &KULVWLDQ *HUPDQ KDQGV DQG SUDFWLFH
+HUFXOHV � WKDW GHYRXW ORYH KLVWRU\ ZDV DOWRJHWKHU _ 'DQFLQJ ZDV DW ILUVW P\ VPDOOHVW HQWHUWDLQ �

� Q P\ ZD\ � :KHQHYHU DQ\WKLQJ EHIHO KLV GHDUPHQW � P\ ERG\ ZDV WRR VHQVLWLYH IRU WKLV � DQG ,



��� *2(7+( �

OHDUQHG LW RQO\ LQ WKH FRPSDQ\ RIP\ VLVWHUV� KLP VRPH OHWWHU RI RXU RZQ LQYHQWLRQ � ,EURXJKW
%XW RXU GDQFLQJ PDVWHU WRRN D WKRXJKW RI JDWKHU P\ OLWWOH KLVWRU\ WR PDUNHW� VKURXGHG LQ WKH
LQJ DOO KLV VFKRODUV �PDOH DQG IHPDOH � DQG JLYLQJ QDPHV RI 3K\OOLV DQG 'DPRQ � 7KH ROG PDQ
WKHP D EDOO� 7KLV HYHQW JDYH GDQFLQJ TXLWH VRRQ VDZ WKURXJK LW � DQG WR UHQGHU PH FRPPX
DQRWKHU FKDUP IRU PH� QLFDWLYH � SUDLVHG P\ ODERU YHU\ PXFK � , VWLOO
$PLG D WKURQJ RI ER\V DQG JLUOV� WKH PRVW UH ZD[HG EROGHU � FDPH RSHQO\ RXW ZLWK WKH DIIDLU�

PDUNDEOH ZHUH WZR VRQV RI WKH 0DUVKDO RI WKH DGKHULQJ HYHQ LQ WKH PLQXWH GHWDLOV WR WUXWK� ,
&RXUW � 7KH \RXQJHVW ZDV RI P\ DJH� WKH RWKHU GR QRW QRZ UHPHPEHU ZKDW WKH SDVVDJH ZDV DW
WZR \HDUV ROGHU � WKH\ ZHUH FKLOGUHQ RI VXFK ZKLFK KH WRRN RFFDVLRQ WR UHPDUN � ૺ +RZ SUHWW\ �
EHDXW\ � WKDW� DFFRUGLQJ WR WKH XQLYHUVDO YRLFH� KRZ QDWXUDO LW LV � %XW WKH JRRG 3K\OOLV KDG
QR RQH KDG VHHQ WKHLU HTXDOV � )RU P\ SDUW� EHWWHU KDYH D FDUH � WKH WKLQJ PD\ VRRQ JURZ
VFDUFHO\ KDG , QRWLFHG WKHP� ZKHQ , ORVW VLJKW VHULRXV ��
RI DOO WKH RWKHU FURZG � )URP WKDW PRPHQW , ,W YH[HG PH� WKDW KH GLG QRW ORRN XSRQ WKH
EHJDQ WR GDQFH ZLWK FDUH� DQG WR ZLVK WKDW , PDWWHU DV DOUHDG\ VHULRXV � DQG , DVNHG KLP �ZLWK
FRXOG GDQFH ZLWK JUDFH � +RZ FDPH LW � RQ WKH DQ DLU RI SLTXH � ZKDW KH PHDQW E\ VHULRXV � +H
RWKHU KDQG � WKDW WKHVH WZR ER\V GLVWLQJXLVKHG GLG QRW IRUFH LQH WR UHSHDW WKH TXHVWLRQ � KH H[
PH IURP DOO WKH UHVW " 1R PDWWHU � HUH DQ KRXU SODLQHG KLPVHOI VR FOHDUO\ � WKDW , VFDUFH FRXOG
KDG SDVVHG �ZH KDG EHFRPH WKHZDUPHVW IULHQGV � KLGH P\ WHUURU� <HW� DV DQJHU FDPH DORQJ ZLWK
DQG RXU OLWWOH HQWHUWDLQPHQW GLG QRW HQG� WLOO ZH LW� DV , WRRN LW LOO WKDW KH VKRXOG HQWHUWDLQ VXFK
KDG IL[HG XSRQ WKH WLPH DQG SODFH ZKHUH ZH WKRXJKWV � , NHSWP\VHOI FRPSRVHG � , WULHG WR MXV
ZHUH QH[W WR PHHW � :KDW D MR\ IRU PH � $QG WLI\ P\ Q\PSK � DQG VDLG ZLWK JORZLQJ FKHHNV �

KRZ FKDUPHG ZDV , QH[W PRUQLQJ � ZKHQ ERWK ૺ %XW � VL
U � 3K\OOLV LV DQ KRQRUDEOH JLUO � �

RI WKHP LQTXLUHG DERXW P\ KHDOWK � HDFK LQ D +H ZDV URJXH HQRXJK WR EDQWHU PH DERXW P\
JDOODQW QRWH � DFFRPSDQLHG ZLWK D QRVHJD\ � , KRQRUDEOH KHURLQH � :KLOH ZH ZHUH VSHDNLQJ
KDYH QHYHU VLQFH IHOW DV , WKHQ GLG � &RPSOL )UHQFK � KH SOD\HG XSRQ WKH ZRUG KRQQ¬WH � DQG
PHQW ZDV PHW E\ FRPSOLPHQW � OHWWHU DQVZHUHG KXQWHG WKH KRQRUDEOHQHVV RI 3K\OOLV RYHU DOO LWV

OHWWHU � 7KH FKXUFK DQG WKH SXEOLF ZDONV ZHUH PHDQLQJV � , IHOW WKH ULGLFXOH RI WKLV � DQG ZDV
JURZQ D UHQGH]YRXV � RXU \RXQJ DFTXDLQWDQFHV � H[WUHPHO\ SX]]OHG � +H � QRW WR IULJKWHQ PH �

LQ DOO WKHLU OLWWOH SDUWLHV � QRZ LQYLWHG XV WRJHWKHU � _ EURNH RII � EXW DIWHUZDUGV EH RIWHQ OHG WKH FRQ
ZKLOH � DW WKH VDPH WLPH �ZH ZHUH VO

\

HQRXJK WR YHUVDWLRQ WR VXFK WRSLFV � 3OD\V DQG OLWWOH KLVWR
YHLO WKH EXVLQHVV IURP RXU SDUHQWV � VR WKDW WKH\ ULHV � ZKLFK , ZDV UHDGLQJ DQG WUDQVODWLQJ ZLWK
FRXOG VHH QR PRUH RI LW WKDQ ZH WKRXJKW JRRG � KLP � JDYH ELP IUHTXHQW RSSRUWXQLW\ WR VKRZ
7KXV KDG , DW RQFH JRW D SDLU RI ORYHUV � , KRZ IHHEOH D VHFXULW\ RXU ERDVWHG YLUWXH ZDV

KDG \HW GHFLGHG XSRQ QHLWKHU � WKH\ ERWK SOHDVHG DJDLQVW WKH UXOHV RI LQFOLQDWLRQ � , QR ORQJHU
PH � DQG ZH GLG H[WUHPHO\ ZHOO WRJHWKHU � $OO FRQWUDGLFWHG KLP � EXW , ZDV LQ VHFUHW VFDQGD

DW RQFH � WKH HOGHVW RI WKH WZR IHOO YHU\ VLFN � , OL]HG � DQG KLV UHPDUNV EHFDPH D EXUGHQ WR PH �

P\VHOI KDG IUHTXHQWO\ EHHQ VLFN � DQG WKXV , :LWK P\ZRUWK\ 'DPRQ � WRR � , E\ GHJUHHV IHOO
ZDV HQDEOHG � E\ GHVSDWFKLQJ WR KLP PDQ\ OLWWOH RXW RI DOO FRQQHFWLRQ � 7KH FKLFDQHU\ RI WKH
GDLQWLHV DQG GHOLFDFLHV VXLWHG IRU D VLFN SHUVRQ � \RXQJHU ER\ GHVWUR\HG RXU LQWHUFRXUVH � 6RRQ

WR DIIRUG VRPH VRODFH WR WKH VXIIHUHU � +LV SDUHQWV DIWHU � ERWK WKHVH EORRPLQJ FUHDWXUHV GLHG � ,

WKDQNIXOO\ DFNQRZOHGJHG P\ DWWHQWLRQ � LQ FRP ODPHQWHG VRUH � KRZHYHU � LQ D VKRUW WLPH ,

SOLDQFH ZLWK WKH SUD\HU RI WKHLU EHORYHG VRQ � IRUJRW �

WKH\ LQYLWHG PH � ZLWK DOO P\ VLVWHUV � WR WKHLU %XW 3K\OOLV UDSLGO\ LQFUHDVHG LQ VWDWXUH � ZDV
KRXVH � VR VRRQ DV KH KDG ULVHQ IURP KLV VLFN EHG � DOWRJHWKHU KHDOWK\ � DQG EHJDQ WR VHH WKH ZRUOG �
7KH WHQGHUQHVV � ZKLFK KH GLVSOD\HG RQ PHHWLQJ 7KH KHUHGLWDU\ 3ULQFH QRZ PDUULHG � DQG D VKRUW
PH � ZDV QRW WKH IHHOLQJ RI D FKLOG � IURP WKDW WLPH DIWHU � RQ KLV IDWKHU 
 V GHDWK � EHJDQ KLV UXOH �
GD\ , JDYH WKH SUHIHUHQFH WR KLP � +H ZDUQHG &RXUW DQG WRZQ ZHUH LQ WKH OLYHOLHVW PRYHPHQW �

PH WR NHHS RXU VHFUHW IURP ELV EURWKHU � EXW WKH P\ FXULRVLW\ KDG FRSLRXV QRXULVKPHQW � 7KHUH
IODPH FRXOG QR ORQJHU EH FRQFHDOHG � DQG WKH ZHUH SOD\V DQG EDOOV � ZLWK DO

O

WKHLU XVXDO DFFRP
MHDORXV\ RI WKH \RXQJHU FRPSOHWHG RXU URPDQFH � SDQLPHQWV � DQG WKRXJKP\ SDUHQWV NHSW UHWLUHG
+H SOD\HG XV D WKRXVDQG WULFNV � HDJHU WR DQQL � DV PXFK DV SRVVLEOH � WKH\ ZHUH REOLJHG WR VKRZ
KLODWH RXU MR\V � KH EXW LQFUHDVHG WKH SDVVLRQ KH WKHPVHOYHV DW FRXUW � ZKHUH , RI FRXUVH ZDV LQ
ZDV VHHNLQJ WR GHVWUR\ � WURGXFHG � 6WUDQJHUV ZHUH SRXULQJ LQ IURP HYHU\
$W ODVW � WKHQ � , KDG DFWXDOO\ IRXQG WKH ZLVKHG VLGH � KLJK FRPSDQ\ ZDV LQ HYHU\ KRXVH � HYHQ

IRU ODPE � DQG WKLV DWWDFKPHQW DFWHG RQ PH OLNH WR XV VRPH FDYDOLHUV ZHUH UHFRPPHQGHG � RWKHUV
P\ VLFNQHVV � LW PDGH PH FDOP � DQG GUHZ PH LQWURGXFHG � DQG DW P\ XQFOH 
 V � PHQ RI HYHU\
EDFN IURP QRLV\ SOHDVXUHV � , ZDV VROLWDU\ � , QDWLRQ PLJKW EH PHW ZLWK �

ZDV PRYHG � DQG WKRXJKWV RI *RG DJDLQ RFFXUUHG _ 0\ KRQHVW 0HQWRU VWLOO FRQWLQXHG � LQ D PRGHVW

WR PH � +H ZDV DJDLQ P\ FRQILGDQW � DQG , ZHOO DQG \HW VWULNLQJ ZD\ � WR ZDUQ PH � DQG , WR WDNH
UHPHPEHU ZLWK ZKDW WHDUV , RIWHQ SUD\HG IRU LW LOO RI ELUQ LQ VHFUHW � :LWK UHJDUG WR ELV DVVHU
WKLV SRRU ER\ � ZKR VWLOO FRQWLQXHG VLFNO\ � WLRQ � WKDW ZRPHQ XQGHU HYHU\ FLUFXPVWDQFH ZHUH
7KH PRUH FKLOGLVKQHVV WKHUH ZDV LQ WKLV DG � ZHDN � , GLG QRW IHHO DW DOO FRQYLQFHG � DQG KHUH

YHQWXUH � WKHPRUH GLG LW FRQWULEXWH WR WKH IRUPLQJ SHUKDSV , ZDV LQ WKH ULJKW � DQG P\ 0HQWRU LQ

RI P\ KHDUW � 2XU )UHQFK WHDFKHU EDG QRZ WKH ZURQJ � EXW KH VSRNH VR HDUQHVWO\ � WKDW RQFH
WXUQHG XV IURP WUDQVODWLQJ � LQWR GDLO\ ZULWLQJ _ , JUHZ DIUDLG KH PLJKW EH ULJKW �DQG VDLG WR KLPQ�
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ZLWK PXFK YLYDFLW\ � ૺ 6LQFH WKH GDQJHU LV VR ZLOO� ZKR IHOW DQ[LHWLHV DERXW P\ KHDOWK � , ZDV
JUHDW� DQG WKH KXPDQ KHDUW VR ZHDN � , ZLOO SUD\ _ DFFXVWRPHG WR DYRLG � LQ WKH SUHVHQW FDVH� ZKHQ
WR *RG WKDW +H PD\ NHHS PH�ૻ WKHVH FDPH RQ� , UHWLUHG WR DQ DGMRLQLQJ URRP�
7KLV VLPSOH DQVZHU VHHPHG WR SOHDVH KLP � �DQG EHJDQ WR WDON ZLWK FHUWDLQ RI P\ IULHQGV �

IRU KH SUDLVHG P\ SXUSRVH � EXW RQ P\ VLGH LW HOGHUO\ ODGLHV � ZKR KDG VHW WKHPVHOYHV WR FDUGV �
ZDV DQ\WKLQJ EXW VHULRXVO\ PHDQW� ,W ZDV LQ 1DUFLVV � ZKR KDG MLJJHG LW IRU D ZKLOH � DW ODVW
WUXWK EXW DQ HPSW\ ZRUG � IRU P\ IHHOLQJV WR� _ FDPH LQWR WKH URRP LQ ZKLFK , ZDV � DQG KDYH
ZDUGV WKH ,QYLVLEOH ZHUH DOPRVW WRWDOO\ H[WLQ LQJ JRW WKH EHWWHU RI D EOHHGLQJ DW WKH QRVH � WKDW
JXLVKHG � 7KH KXUU\ DQG WKH FURZG ZLWK ZKLFK KDG RYHUWDNHQ ELP LQ GDQFLQJ � KH EHJDQ WR
, ZDV VXUURXQGHG GLVVLSDWHG P\ DWWHQWLRQ � DQG VSHDN ZLWK PH DERXW DPXOWLWXGH RL WK

L

XOWLWXGH RI WKLQJV � ,Q

FDUULHG PH DORQJ DV LQ D SRZHUIXO VWUHDP � KDOI DQ KRXU � WKH WDON KDG JURZQ VR LQWHUHVWLQJ �

7KHVH ZHUH WKH HPSWLHVW \HDUV RI P\ OLIH � $OO WKDW QHLWKHU RI XV FRXOG HQGXUH WR WKLQN RI

GD\ ORQJ WR VSHDN RI QRWKLQJ � WR KDYH QR VROLG GDQFLQJ DQ\ PRUH � :H ZHUH UDOOLHG E\ RXU
WKRXJKW � QHYHU WR GR DQ\WKLQJ EXW UHYHO � VXFK IULHQGV IR

U

WKLV � EXW ZH GLG QRW OHW WKHLU EDQWHU
ZDVP\ HPSOR\PHQW � 2

Q P\ EHORYHG ERRNV , LQJ GLVWXUE XV � 1H[W HYHQLQJ � ZH UHFRPPHQFHG
QHYHU RQFH EHVWRZHG D WKRXJKW � 7KH SHRSOH RXU FRQYHUVDWLRQ � DQG ZHUH YHU\ FDUHIXO QRW WR

ZKRP , OLYHG DPRQJ KDG QRW WKH VOLJKWHVW WLQJH KXUW RXU KHDOWK

RI OLWHUDWXUH RU VFLHQFH � WKH\ ZHUH *HUPDQ 7KH DFTXDLQWDQFH WKHQ ZDV PDGH � 1DUFLVV
FRXUWLHUV � D FODVV RIPHQ DW WKDW WLPH DOWRJHWKHU ZDV RIWHQ ZLWK P\ VLVWHUV DQG P\VHOI � DQG ,

GHVWLWXWH RI PHQWDO FXOWXUH � QRZ RQFH PRUH EHJDQ WR UHFNRQ RYHU DQG FRQ
6XFK VRFLHW\ � LWPD\ EH WKRXJKW �PXVW QDWXUDOO\ VLGHU ZKDW , NQHZ � ZKDW , WKRXJKW RI � ZKDW ,

KDYH OHG PH WR WKH EULQN RI UXLQ � , OLYHG DZD\ KDG IHOW � DQG ZKDW , FRXOG H[SUHVV P\VHOI DERXW

LQ PHUH FRUSRUHDO FKHHUIXOQHVV � , QHYHU WRRN LQ FRQYHUVDWLRQ � 0\ QHZ IULHQG KDG PLQJOHG
P\VHOI WR WDVN � , QHYHU SUD\HG � , QHYHU WKRXJKW LQ WKH EHVW VRFLHW\ � EHVLGHV WKH GHSDUWPHQW RI

DERXW P\VHOI RU *RG � <HW , ORRN XSRQ LW DV D KLVWRU\ DQG SROLWLFV � ZLWK HYHU\ SDUW RI ZKLFK
SURYLGHQWLDO JXLGDQFH � WKDW QRQH RI WKHVH PDQ\ KH ZDV IDPLOLDU � KH KDG JDLQHG H[WHQVLYH OLWH
KDQGVRPH � ULFK DQG ZHOO �GUHVVHG PHQ FRXOG WDNH UDU\ NQRZOHGJH � WKHUH ZDV QRWKLQJ QHZ WKDW
P\ IDQF\ � 7KH\ ZHUH UDNHV � DQG GLG QRW KLGH LVVXHG IURP WKH SUHVV � HVSHFLDOO\ LQ )UDQFH � WKDW

LW � WKLV VFDUHG PH EDFN � WKHLU VSHHFK ZDV IUH KH ZDV XQDFTXDLQWHG ZLWK � +H EURXJKW RU VHQW
TXHQWO\ DGRUQHG ZLWK GRXEOH PHDQLQJV � WKLV PH PDQ\ D SOHDVDQW ERRN � EXW WKLV ZH NHSW DV

RIIHQGHG PH � DQG PDGH PH DFW ZLWK FROGQHVV VHFUHW DV IRUELGGHQ ORYH � /HDUQHG ZRPHQ KDG
WRZDUGV WKHU � 0DQ\ WLPHV WKHLU LPSURSULHWLHV EHHQ PDGH ULGLFXORXV � ZHOO �LQIRUPHG ZRPHQ
VXUSDVVHG EHOLHI � DQG , GLG QRW SUHYHQW P\VHOI ZHUH ZLWK GLIILFXOW\ WROHUDWHG � DSSDUHQWO\ � EH

IURP EHLQJ UXGH � FDXVH LW ZRXOG KDYH EHHQ XQFRXUWO\ WR SXW VR

%HVLGHV � P\ DQFLHQW FRXQVHOORU KDG RQFH LQ PDQ\ LOO �LQIRUPHG JHQWOHPHQ WR VKDPH � (YHQ
FRQILGHQFH FRQWULYHG WR WHOO PH � WKDW � ZLWK WKH P\ IDWKHU � PXFK DV KH GHOLJKWHG LQ WKLV QHZ
JUHDWHU SDUW RI WKHVH OHZG IHOORZV � KHDOWK DV RSSRUWXQLW\ RI FXOWLYDWLQJ P\ PLQG � H[SUHVVO\
ZHOO DV YLUWXH ZDV LQ GDQJHU � , QRZ VKXGGHUHG VWLSXODWHG WKDW RXU OLWHUDU\ FRPPHUFH VKRXOG UH

DW WKH VLJKW RI WKHP � , ZDV DIUDLG � LI RQH RI PDLQ D VHFUHW �

WKHP LQ DQ\ ZD\ DSSURDFKHG WRR QHDU PH � , 7KXV RXU LQWHUFRXUVH FRQWLQXHG DOPRVW IR
U

D

ZRXOG QRW WRXFK WKHLU FXSV RU JODVVHV � HYHQ WKH \HDU DQG D GD\ � DQG VWLOO , FRXOG QRW VD\ WKDW
FKDLUV WKH\ KDG EHHQ VLWWLQJ RQ � 7KXV PRUDOO\ LQ DQ\ ZLVH 1DUFLVV KDG HYHU VKRZQ PH DXJKW
DQG SK\VLFDOO\ , UHPDLQHG DSDUW IURP WKHP � DOO RI ORYH RU WHQGHUQHVV � +H ZDV DOZD\V FRP
WKH FRPSOLPHQWV WKH\ SDLG PH , KDXJKWLO\ DF SODLVDQW DQG NLQG � EXW PDQLIHVWHG QRWKLQJ OLNH
FHSWHG RI � DV LQFHQVH WKDW ZDV GXH � DWWDFKPHQW � RQ WKH FRQWUDU\ � KH HYHQ VHHPHG WR
$PRQJ WKH VWUDQJHUV WKHQ UHVLGHQW DPRQJ XV � EH LQ VRPH GHJUHH DIIHFWHG E\ WKH FKDUPV RI P\

WKHUH ZDV RQH \RXQJ PDQ SHFXOLDUO\ GLVWLQ \RXQJHVW VLVWHU � ZKR ZDV WKHQ H[WUHPHO\ EHDX
JXLVKHG � ZKRP LQ VSRUW ZH XVHG WR FDOO 1DUFLVV � WLIXO � ,Q VSRUW � KH JDYH KHUPDQ\ OLWWOH IULHQGO\
+H KDG JDLQHG D UHSXWDWLRQ LQ WKH GLSORPDWLF QDPHV � RXW RI IRUHLJQ WRQJXHV � IRU KH FRXOG
OLQH � DQG DPRQJ WKH YDULRXV FKDQJHV QRZ RF � VSHDN WZR RU WKUHH RI WKHVH H[WUHPHO\ ZHOO �

FXUULQJ DW RXU FRXUW � KH ZDV LQ KRSHV RIPHHWLQJ DQG ORYHG WR PL[ WKHLU LGLRPDWLF SKUDVHV ZLWK
ZLWK VRPH DGYDQWDJHRXV SODFH � +H VRRQEHFDPH KLV *HUPDQ � 6XFK FRPSOLPHQWV VKH GLG QRW
DFTXDLQWHG ZLWK P\ IDWKHU � KLV DFTXLUHPHQWV DQG DQVZHU YHU\ OLEHUDOO\ � VEH ZDV HQWDQJOHG LQ D

PDQQHUV RSHQHG IRU KLP WKH ZD\ WR D VHOHFW _ GLIIHUHQW QRRVH � DQG EHLQJ YHU\ VKDUS � ZKLOH KH

VRFLHW\ RI PRVW DFFRPSOLVKHG PHQ � 0\ IDWKHU ZDV YHU\ VHQVLWLYH � WKH WZR ZHUH RIWHQ TXDUUHO �

RIWHQ VSRNH LQ SUDLVH RI KLP � KLV ILJXUH � ZKLFK OLQJ DERXW WULIOHV � :LWK P\ PRWKHU DQG P\
ZDV YHU\ KDQGVRPH � ZRXOG KDYH EHHQ PRUH _ DXQW � KH NHSW KLPVHOI RQ YHU\ SOHDVDQW WHUPV �

SOHDVLQJ � EDG LW QRW EHHQ IRU D FHUWDLQ DLU RI VHOI � DQG WKXV E\ JUDGXDO DGYDQFHV � KH ZDV JURZQ
FRPSODFHQF\ � ZKLFK EUHDWKHG IURP DOO KLV FDU WR EH D PHPEHU RI WKH IDPLO\ �

ULDJH � , KDG VHHQ KLP � , WKRXJKW ZHOO RI KLP � :KR NQRZV KRZ ORQJ ZH PLJKW KDYH OLYHG
EXW ZH KDG QHYHU VSRNHQ � LQ WKLV ZD\ � EDG D FXULRXV DFFLGHQW QRW DOWHUHG
$W D JUHDW EDOO � ZKHUH ZH FKDQFHG WR EH LQ RXU UHODWLRQV DOO DW RQFH � 0\ VLVWHUV DQG ,ZHUH

FRPSDQ\ � , GDQFHG D PLQXHW DORQJ ZLWK KLP � _ LQYLWHG WR D FHUWDLQ KRXVH � WR ZKLFK ZH GLG QRW
EXW WKLV ZR SDVVHG ZLWKRXW UHVXOWV � 7KH PRUH OLNH WR JR � 7KH FRUQSDQ\ ZDV WRR PL[HG � DUQG
YLROHQW GDQFHV � LQ FRPSOLDQFH ZLWK P\ IDWKHU 
 V _ SHUVRQV RI WKH VWXSLGHVW LI QRW WKH UXGHVW VWDPS
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ZHUH RIWHQ WR EH PHW ZLWK WKHUH� 1DUFLVV � RQ KDYLQJ ILQLVKHG � KLV SDWLHQW WRRN D PXWH EXW
WKLV RFFDVLRQ � ZDV LQYLWHG DOVR�� DQG RQ KLV DF WHQGHU OHDYH RI PH� DQG ZDV FRQGXFWHG KRPH �
FRXQW , IHOW LQFOLQHG WR JR� IRU , ZDV VXUH RI ILQG � _ 7KH PLVWUHVV RI WKH KRXVH QRZ OHG PH WR KHU
LQJ RQH DW OHDVW ZLWK ZKRP , FRXOG FRQYHUVH DV EHG �URRP � VKH ZDV IRUFHG WR VWULS PH DOWR
, GHVLUHG � (YHQ DW WDEOH� ZH KDG PDQ\ WKLQJV JHWKHU �    1R SRUWLRQ RIP\ FORWKHV
WR VXIIHU � IR

U

VHYHUDO RI WKH JHQWOHPHQ KDG GUXQN FRXOG EH SXW RQ DJDLQ � DQG DV WKH SHRSOH RI WKH
WRR PXFK � DQG DIWHU ULVLQJ IURP LW � WKH\ LQVLVWHG _ KRXVH ZHUH DOO HLWKHU OHVV RU ODUJHU WKDQ P\VHOI �

RQ D JDPH DW IRUIHLWV � ,W ZHQW RQ ZLWK JUHDW , ZDV WDNHQ KRPH LQ D VWUDQJH GLVJXLVH � 0\
YLYDFLW\ DQG WXPXOW � 1DUFLVV KDG ORVW D IRU SDUHQWV ZHUH � RI FRXUVH � DVWRQLVKHG � 7KH\ IHOW
IHLW � WKH\ RUGHUHG KLP � E\ ZD\ RI SHQDOW\ � WR H[FHHGLQJO\ LQGLJQDQW DW P\ IULJKW � DW WKH
ZKLVSHU VRPHWKLQJ SOHDVDQW LQ WKH HDU RI HYHU\ ZRXQGV RI WKHLU IULHQG � DW WKH FDSWDLQ 
 V PDG �

PHPEHU RI WKH FRPSDQ\ � ,W VHHPV � EH VWDLG WRR QHVV � DW WKH ZKROH RFFXUUHQFH � $ YHU\ OLWWOH
ORQJ EHVLGH P\ QHLJKERU � WKH ODG\ RI D &DSWDLQ � ZRXOG KDYH PDGH P\ IDWKHU VHQG D FKDOOHQJH
7KH ODWWHU RQ D VXGGHQ VWUXFN KLP VXFK D ER[ WR WKH FDSWDLQ � WKDW KH PLJKW DYHQJH KLV IULHQG
ZLWK KLV ILVW � WKDW WKH SRZGHU IOHZ DERXW P\ ZLWKRXW GHOD\ � +H EODPHG WKH JHQWOHPHQ WKDW
H\HV DQG EOLQGHG PH � :KHQ , KDG FOHDUHG P\ KDG EHHQ WKHUH � EHFDXVH WKH\ KDG QRW SXQLVKHG
VLJKW � DQG LQ VRPH GHJUHH UHFRYHUHG IURP P\ VXFK D PXUGHURXV DWWHPSW XSRQ WKH VSRW � IRU LW

WHUURU � , VDZ WKDW ERWK RI WKHP KDG GUDZQ WKHLU ZDV EXW WRR FOHDU � WKDW WKH FDSWDLQ � LQVWDQWO\ RQ
VZRUGV � 1DUFLVV ZDV EOHHGLQJ � DQG WKH RWKHU � VWULNLQJ � KDG SXOOHG RXW KLV VZRUG DQG ZRXQGHG
PDG ZLWK ZLQH DQG UDJH DQG MHDORXV\ � FRXOG WKH RWKHU IURP EHKLQG � 7KH FXWDFURVV WKH KDQG
VFDUFHO\ EH KHOG EDFN E\ DO

O

WKH FRPSDQ\ � , KDG QRW EHHQ JLYHQ � XQWLO 1DUFLVV KLPVHOI ZDV
VHL]HG 1DUFLVV � OHG KLP E\ WKH DUP XS VWDLUV � JUDVSLQJ DW KLV VZRUG � , IHOW XQVSHDNDEO\
DQG DV , GLG QRW WKLQN P\ IULHQG HYHQ KHUH LQ DIIHFWHG DQG DOWHUHG � RU � KRZ VKDOO , H[SUHVV LW �

VDIHW\ IURP KLV IUDQWLF HQHP\ � , VKXW WKH GRRU 7KH SDVVLRQ �ZKLFK ZDV VOHHSLQJ DW WKH GHHSHVW
DQG EROWHG LW � ERWWRP RI P\ KHDUW � KDG DW RQFH EURNHQ ORRVH �

1HLWKHU RI XV ORRNHG XSRQ WKH ZRXQG DV VHUL � _ OLNH D IODPH RQ JHWWLQJ DLU � $QG LI MR\ DQG SOHD
RXV � IRU D VOLJKW FXW DFURVV WKH KDQG ZDV DOO ZH VXUH DUH ZHOO VXLWHG � IRU WKH ILUVW SURGXFLQJ DQG
VDZ � 6RRQ � KRZHYHU � , SHUFHLYHG D VWUHDP RI WKH VLOHQW QRXULVKLQJ RI ORYH � \HW WKLV SDVVLRQ �

EORRG UXQQLQJ GRZQ KLV EDFN �DQG D GHHS ZRXQG EROG E\ QDWXUH � LV PRVW HDVLO\ LPSHOOHG E\ WHUURU
DSSHDUHG XSRQ KLV KHDG � , QRZ EHJDQ WR EH WR GHFLGH DQG WR GHFODUH LWVHOI � 0\ PRWKHU
DIUDLG � , KDVWHQHG WR WKH OREE\ � WR JHW KHOS � JDYH VRPH SK\VLF WR KHU OLWWOH IOXUULHG GDXJKWHU �

EXW , FRXOG VHH QR SHUVRQ � HYHU\ RQH KDG VWDLG DQG PDGH KHU JR WR EHG � :LWK WKH HDUOLHVW
EHORZ WR FDOP WKH UDYLQJ FDSWDLQ � $W ODVW D PRUURZ �P\ IDWKHU KDVWHQHG WR 1DUFLVV � ZERP
GDXJKWHU RI WKH IDPLO\ FDPH VNLSSLQJ XS � KHU KH IRXQG O\LQJ YHU\ VLFN RI D ZRXQG IHYHU �

PLUWK DQQR\HG PH � VKH ZDV OLNH WR GLH ZLWK +H WROG PH OLWWOH RI ZKDW SDVVHG EHWZHHQ
ODXJKLQJ DW WKH EHGODP VSHFWDFOH � , FRQMXUHG WKHP � EXW WULHG WR TXLHW PH DERXW WKH SUREDEOH
KHU IRU WKH VDNH RI +HDYHQ WR JHW D VXUJHRQ � UHVXOWV RI WKLV HYHQW � 7KH\ ZHUH QRZ FRQVLGHU �

DQG VKH � LQ KHU ZLOG ZD\ � VSUDQJ GRZQ WKH LQJ ZKHWKHU DQ DSRORJ\ VKRXOG EH DFFHSWHG RI �

VWDLU WR IHWFK PH RQH KHUVHOI � ZKHWKHU WKH DIIDLU VKRXOG JR EHIRUH D FRXUW RI

5HWXUQLQJ WR P\ ZRXQGHG IULHQG � , ERXQG MXVWLFH � DQG PDQ\ RWKHU SRLQWV RI WKDW GHVFULS
P\ KDQGNHUFKLHI DERXW KLV KDQG � DQG D QHFNWLRQ � , NQHZ P\ IDWKHU WRRZHOO WR GRXEW WKDW
NHUFKLHI � WKDW ZDV KDQJLQJ RQ WKH GRRU � DERXW KH ZRXOG EH DYHUVH WR VHH WKH PDWWHU HQG ZLWK
KLV KHDG � +H ZDV VWLOO EOHHGLQJ FRSLRXVO\ � KH _ RXW D GXHO � EXW , KHOG P\ SHDFH � IR

U , KDG
QRZ WXUQHG SDOH � DQG VHHPHG DV LI KH ZHUH OHDUQHG IURP KLP EHIRUH � WKDW ZRPHQ VKRXOG
DERXW WR IDLQW � 7KHUH ZDV QRQH DW KDQG WR DLG QRW PHGGOH LQ VXFK WKLQJV � )RU WKH UHVW � LW GLG
PH � , YHU\ IUHHO\ SXW P\ DUP DURXQG KLP � QRW VWULNH PH DV LI DQ\WKLQJ KDG SDVVHG EHWZHHQ
SDWWHG ELV FKHHN � DQG WULHG WR FKHHU KLP XS E\ WKH IULHQGV � LQ ZKLFK P\ LQWHUHVWV ZHUH VSHFLDOO\
OLWWOH IODWWHULHV � ,W VHHPHG WR DFW XSRQ KLP OLNH FRQFHUQHG � EXWP\ IDWKHU VRRQ FRPPXQLFDWHG WR

D VSLULWXDO UHPHG\ � KH NHSW KLV VHQVHV � EXW KH _ P\ PRWKHU WKH SXUSRUW RI WKHLU IXUWKHU FRQYHU �

VDW DV SDOH DV GHDWK � VDWLRQ � 1DUFLVV � KH VDLG � DSSHDUHG WR EH H[FHHG

$W ODVW WKH DFWLYH KRXVHZLIH HQWHUHG � LW LV LQJO\ DIIHFWHG DW WKH KHOS DIIRUGHG E\ PH � KDG
HDV\ WR FRQFHLYH KHU WHUURU ZKHQ VKH VDZ P\ HPEUDFHG KLP � GHFODUHG KLPVHOI P\ GHEWRU IRU
IULHQG LQ WKLV SUHGLFDPHQW � O\LQJ LQ P\ DUPV � HYHU � VLJQLILHG WKDW KH GHVLUHG QR KDSSLQHVV H[ �

DQG ERWK RI XV EHVWUHDPHG ZLWK EORRG � 1RRQH FHSW ZKDW KH FRXOG VKDUH ZLWK PH �DQG FRQFOXGHG
KDG VXSSRVHG WKDW KH ZDV ZRXQGHG � DOO LPDJLQ E\ HQWUHDWLQJ WKDW KH PLJKW SUHVXPH WR DVN P\
HG , KDG FDUULHG KLP DZD\ LQ VDIHW\ � KDQG � $OO WKLV PDPPD UHSHDWHG WR PH � EXW
1RZ VPHOOLQJ �ERWWOHV � ZLQH � DQG HYHU\WKLQJ VXEMRLQHG WKH VDIH UHIOHFWLRQ � WKDW � DV IRU ZKDW

WKDW FRXOG VXSSRUW DQG VWLPXODWH � ZHUH FRSL ZDV VDLG LQ WKH ILUVW DJLWDWLRQ RIPLQG LQ VXFK D

YXVO\ SURGXFHG � 7KH VXUJHRQ DOVR FDPH � DQG FDVH � WKHUH ZDV OLWWOH WUXVW WR EH SODFHG LQ LW � �

, PLJKW HDVLO\ KDYH EHHQ GLVSHQVHG ZLWK � 1DU � � 2I FRXUVH � QRQH � � , DQVZHUHG ZLWK DIIHFWHG
FLVV � KRZHYHU � KHOG PH ILUPO\ E\ WKH KDQG � , FROGQHVV � WKRXJK DOO WKH ZKLOH , ZDV IHHOLQJ
ZRXOG KDYH VWDLG ZLWKRXW KROGLQJ � 'XULQJ WKH +HDYHQ NQRZV ZKDW DQG KRZ
UHVVLQJ RI KLV ZRXQGV � , FRQWLQXHG ZHWWLQJ KLV 1DUFLVV FRQWLQXHG VLFN IRU WZR PRQWKV � RZLQJ
OLSV ZLWK ZLQH � , PLQGHG QRW WKRXJK DOO WKH WR WKH ZRXQG LQ KLV ULJKW KDQG � KH FRXOG QRW
FRPSDQ\ ZHUH QRZ DERXW XV � 7KH VXUJHRQ HYHQ ZULWH � <HW � LQ WKH PHDQWLPH � KH VKRZHG
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PH KLV UHJDUG E\ WKH PRVW REOLJLQJ FRXUWHVLHV � 7KH VSULQJ FDPH RQ � 1DUFLVV RQFH YLVLWHG
$OO WKHVH XQXVXDO DWWHQWLRQV , FRPELQHG ZLWK PH� XQDQQRXQFHG � DQG DW D WLPH ZKHQ , KDS
ZKDW P\ PRWKHU KDG GLVFORVHG WRPH � DQG FRQ SHQHG WR EH TXLWH DORQH � +H QRZ DSSHDUHG LQ
VWDQWO\ P\ KHDG ZDV IXOO RI IDQFLHV � 7KH ZKROH WKH FKDUDFWHU RI ORYHU � DQG DVNHG PH LI , FRXOG
FLW\ WDONHG RI WKH RFFXUUHQFH � :LWK PH WKH\ EHVWRZ RQ KLP P\ KHDUW � DQG ZKHQ KH VKRXOG
VSRNH RI LW LQ D SHFXOLDU WRQH � WKH\ GUHZ LQIHU REWDLQ VRPH OXFUDWLYH DQG KRQRUDEOH SODFH �
HQFHV ZKLFK � JUHDWO\ DV , VWUXJJOHG WR DYRLG _ DORQJ ZLWK LWP\ KDQG �
WKHP� WRXFKHG PH YHU\ FORVH� :KDW KDG IRU +H KDG EHHQ UHFHLYHG LQWR RXU VHUYLFH � EXW
PHUO\ EHHQ KDELWXGH DQG WULIOLQJ �ZDV QRZ JURZQ DW ILUVW WKH\ NHSW KLP EDFN � DQG ZRXOG QRW
VHULRXVQHVV DQG LQFOLQDWLRQ � 7KH DQ[LHW\ LQZKLFK UDSLGO\ SURPRWH KLP � EHFDXVH WKH\ GUHDGHG ELV
, OLYHG ZDV WKH PRUH YLROHQW � WKHPRUH FDUHIXOO\ DPELWLRQ � +DYLQJ VRPH OLWWOH IRUWXQH RI KLV
, VWXGLHG WR FRQFHDO LW IURP HYHU\ RQH� 7KH LGHD RZQ � KH ZDV OHIW ZLWK D VOHQGHU VDODU\ �
RI ORVLQJ KLP DIIULJKWHG PH� WKH SRVVLELOLW\ RI 1RWZLWKVWDQGLQJ P\ UHJDUG IRU KLP � , NQHZ
DQ\ FORVHU XQLRQ PDGH PH WUHPEOH � )RU D KDOI � WKDW KH ZDV QRW DPDQ WR WUHDW ZLWK DOWRJHWKHU
SUXGHQW JLUO� WKHUH LV UHDOO\ VRPHWKLQJ DZIXO LQ IUDQNO\ � , GUHZ XS� WKHUHIRUH � DQG UHIHUUHG KLP
WKH WKRXJKW RI PDUULDJH � WR P\ IDWKHU � $ERXW P\ IDWKHU
VPLQG KH GLG
%\ VXFK LQFHVVDQW DJLWDWLRQV � , ZDV RQFH PRUH QRW VHHP WR GRXEW � EXWZDQWHG SUHYLRXVO\ WR EH

OH
G

WR UHFROOHFW P\VHOI � 7KH JDXG\ LPDJHU\ RI DW RQH ZLWK PH � XSRQ WKH VSRW � , DW ODVW VDLG �

D WKRXJKWOHVV OLIH � ZKLFK XVHG WR KRYHU GD\ DQG \HV � EXW VWLSXODWHG DV DQ LQGLVSHQVDEOH FRQGL
QLJKW EHIRUH P\ H\HV � ZDV DW RQFH EORZQ DZD\ � WLRQ WKDW P\ SDUHQWV VKRXOG FRQFXU � +H WKHQ
0\ VRXO DJDLQ EHJDQ WR ZDNH � EXW WKH JUHDWO\ VSRNH IRUPDOO\ ZLWK ERWK RI WKHP � WKH\ VLJQLILHG
LQWHUUXSWHG LQWLPDF\ ZLWK P\ ,QYLVLEOH )ULHQG WKHLU VDWLVIDFWLRQ � PXWXDO SURPLVHV ZHUH JLYHQ
ZDV QRW VR HDV\ WR UHQHZ � :H VWLOO FRQWLQXHG RQ WKH IDLWK RI KLV DGYDQFHPHQW � ZKLFK LW ZDV

DW D IULJLG GLVWDQFH � LW ZDV DJDLQ VRPHWKLQJ � H[SHFWHG ZRXOG EH VSHHG\ � 6LVWHUV DQG DXQWV
EXW OLWWOH WR WKH WLPHV RI ROG � ZHUH LQIRUPHG RI WKLV DUUDQJHPHQW � DQG WKH

$ GXHO KDG EHHQ IRXJKW �DQG WKH FDSWDLQ EHHQ VWULFWHVW VHFUHF\ HQMRLQHG RQ WKHP �

VHYHUHO\ ZRXQGHG � EHIRUH , HYHU KHDUG RI LW � 7KXV IURP D ORYHU , KDG JRW D EULGHJURRP �

7KH SXEOLF IHHOLQJ ZDV LQ DOO VHQVHV VWURQJ RQ 7KH GLIIHUHQFH EHWZHHQ WKH WZR VRRQ VKRZHG
WKH VLGH RI P\ ORYHU � ZKR DW OHQJWK DJDLQ DS LWVHOI WR EH FRQVLGHUDEOH � ,I DQ\ RQH FRXOG
SHDUHG XSRQ WKH VFHQH � %XW ILUVW RI DOO � KH FDPH FKDQJH WKH ORYHUV RI DOO KRQRUDEOH PDLGHQV LQWR
ZLWK KLV KHDG WLHG XS DQG KLV DUP LQ D VOLQJ � WR EULGHJURRPV � LW ZRXOG EH D NLQGQHVV WR RXU VH[ �

YLVLW XV � +RZ P\ KHDUW EHDW ZKLOH KH ZDV HYHQ WKRXJK PDUULDJH VKRXOG QRW IROORZ WKH
WKHUH � 7KH ZKROH IDPLO\ ZDV SUHVHQW � JHQHUDO FRQQHFWLRQ � 7KH ORYH EHWZHHQ WZR SHUVRQV
WKDQNV DQG FRPSOLPHQWV ZHUH DOO WKDW SDVVHG _ GRHV QRW OHVVHQ E\ WKH FKDQJH � EXW LW EHFRPHV

RQ HLWKHU VLGH � 1DUFLVV � KRZHYHU � IRXQG DQ RS � _ PRUH UHDVRQDEOH � ,QQXPHUDEOH OLWWOH IROOLHV � DOO
SRUWXQLW\ WR VKRZ VRPH VHFUHW WRNHQV RI KLV ORYH FRTXHWULHV DQG FDSULFHV � GLVDSSHDU � ,I WKH EULGH

WR PH � E\ ZKLFK PHDQV P\ LQTXLHWXGH ZDV EXW JURRP WHOOV XV � WKDW ZH SOHDVH KLP EHWWHU LQ D

LQFUHDVHG � $IWHU KLV UHFRYHU\ � KH YLVLWHG XV PRUQLQJ FDS WKDQ LQ WKH ILQHVW KHDG �GUHVV � QR
WKURXJKRXW WKH ZLQWHU RQ WKH IRUPHU IRRWLQJ � GLVFUHHW \RXQJ ZRPDQ ZLOO GLVWXUE KHUVHOI DERXW
DQG LQ VSLWH RI DOO WKH VRIW SULYDWH PDUNV RI WHQ � KHU KDLU �GUHVVLQJ � DQG QRWKLQJ LV PRUH QDWXUDO
GHUQHVV � ZKLFK KH FRQWULYHG WR JLYH PH � WKH WKDQ WKDW KH WRR VKRXOG WKLQN VROLGO\ �DQG UDWKHU
ZKROH DIIDLU UHPDLQHG XQVHWWOHG � XQGLVFXVVHG � ZLVK WR IRUP D KRXVHZLIH IRU KLPVHOI WKDQ D

,Q WKLV PDQQHU ZDV , NHSW LQ FRQVWDQW SUDF JDXG\ GROO IR
U

RWKHUV � $QG WKXV LW LV LQ HYHU\
WLFH � , FRXOG QRW WUXVW P\ WKRXJKWV WR PRUWDO � SURYLQFH RI WKH EXVLQHVV �

DQG IURP *RG , ZDV WR
R

IDU UHPRYHG � +LP , 6KRXOG D \RXQJ ZRPDQ RI WKLV NLQG EH IRUWX
KDG TXLWH IRUJRW IRU IRXU ZLOG \HDUV � , QRZ QDWH HQRXJK WR KDYH D EULGHJURRP ZKR SRVVHVVHV
DJDLQ EHJDQ DW WLPHV WR WKLQN RI KLP � EXW RXU XQGHUVWDQGLQJ DQG DFTXLUHPHQWV � VKH OHDUQV IURP
DFTXDLQWDQFH ZDV JURZQ FRRO � WKH\ ZHUH YLVLWV KLP PRUH WKDQ XQLYHUVLWLHV DQG IRUHLJQ ODQGV

RI PHUH FHUHPRQ\ � ZKLFK , SDLG KLP � DQG DV � FDQ WHDFK � 6KH QRW RQO\ ZLOOLQJO\ UHFHLYHV LQ �

EHVLGHV � LQ SD\LQJ WKHP � , XVHG WR GUHVV P\VHOI VWUXFWLRQ � ZKHQ KH RIIHUV LW � EXW VKH HQGHDYRUV

LQ ILQH DSSDUHO � WR VHW EHIRUH KLP VHOI �FRPSOD WR HOLFLW PRUH DQG PRUH IURP KLP � /RYH PDNHV
FHQWO\ P\ YLUWXH � KRQRU DQG VXSHULRULWLHV WR PXFK WKDW ZDV LPSRVVLEOH SRVVLEOH � %\ GHJUHHV
RWKHUV � KH GLG QRW VHHP WR QRWLFH PH RU NQRZ WRR WKDW VXEMHFWLRQ � VR QHFHVVDU\ DQG VR JUDFHIXO
PH LQ WKDW ILQHU\ � IRU WKH IHPDOH VH[ � EHJLQV � WKH EULGHJURRP GRHV

$ FRXUWLHU ZRXOG KDYH EHHQ H[FHHGLQJO\ GLV QRW JRYHUQ OLNH WKH KXVEDQG � KH RQO\ DVNV � EXW
WUHVVHG � LI WKH SULQFH ZKR KHOG KLV IRUWXQH LQ KLV PLVWUHVV VHHNV WR QRWLFH ZKDW KH ZDQWV � DQG
KLV KDQGV KDG WUHDWHG KLP LQ WKLV ZD\ � EXW IRU WR RIIHU LW EHIRUH KH DVNV LW �

PH , GLG QRW VRUURZ DW LW � , KDG ZKDW , UH 6R GLG H[SHULHQFH WHDFK PH ZKDW , ZRXOG
TXLUHG � KHDOWK DQG FRQYHQLHQFHV � LI *RG VKRXOG QRW IRU PXFK KDYH PLVVHG � , ZDV KDSS\ � WUXO\
SOHDVH WR WKLQN RIPH � ZHOO � LI QRW � , UHFNRQHG KDSS\ � DV ZRPDQ FRXOG EH LQ WKH ZRUOG � WKDW

, ODG GRQH P\ GXW\ � LV WR VD\ � IRU D ZKLOH �

7KLV � LQ WUXWK � , GLG QRW WKLQN DW WKDW SHULRG � 7KH 6HULRXV RI P\ ROG )UHQFK WHDFKHU QRZ
\HW LW ZDV WKH WUXH ILJXUH RI P\ VRXO � %XW � WR RFFXUUHG WR PH � DV ZHOO DV WKH GHIHQFH � ZKLFK
FKDQJH DQG SXULI\ P\ IHHOLQJV � SUHSDUDWLRQV _ , KDG RQFH VXJJHVWHG LQ UHJDUG WR LW �

ZHUH DOUHDG\ PDGH � :LWK *RG , KDG DJDLQ EHFRPH D OLWWOH PRUH
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DFTXDLQWHG � +H KDG JLYHQ PH D EULGHJURRP 1RU LQ UHJDUG WR VFLHQFHV DQG NQRZOHGJH ZDV
ZKRP , ORYHG � DQG IRU WKLV , IHOW VRPH WKDQN WKHUH DQ\ ZDQW RI FRQWUDGLFWLRQ LQ RXU FRQGXFW �
IXOQHVV � (DUWKO\ ORYH LWVHOI FRQFHQWUDWHG P\ +H GLG DV DOO PHQ GR� KH PRFNHG DW OHDUQHG
VRXO� DQG SXW LWV SRZHUV LQ PRWLRQ � QRU GLG LW ZRPHQ � DQG \HW KH NHSW FRQWLQXDOO\ LQVWUXFWLQJ
FRQWUDGLFW P\ LQWHUFRXUVH ZLWK *RG � , QDWXUDOO\ PH � +H XVHG WR VSHDN ZLWK PH RQ DOO VXEMHFWV �

FRPSODLQHG WR KLP RI ZKDW DODUPHG PH � EXW , ODZ H[FHSWHG � DQG ZKLOH FRQVWDQWO\ SURFXULQJ
GLG QRW SHUFHLYH WKDW , P\VHOI ZDV ZLVKLQJ DQG ERRNV RI HYHU\ NLQG IRU PH � KH IUHTXHQWO\ UH
GHVLULQJ LW � ,Q P\ RZQ H\HV � , ZDV VWURQJ � , SHDWHG WKH XQFHUWDLQ SUHFHSW � � 7KDW D ODG\ RXJEW
GLG QRW SUD\ � ૺ /HDG XV QRW LQWR WHPSWDWLRQ � � WR NHHS WKH NQRZOHGJH VKH PLJKW KDYH �PRUH
0\ WKRXJKWV ZHUH IDU EH\RQG WHPSWDWLRQ � ,Q VHFUHW WKDQ WKH &DOYLQLVW KLV FUHHG LQ &DWKROLF
WKLV IOLPV\ WLQVHO �ZRUN RI YLUWXH , FDPH WR *RG � FRXQWULHV � � $QG ZKLOH , � E\ QDWXUDO FRQVH
KH GLG QRW GULYH PH EDFN � 2

Q

WKH VPDOOHVW TXHQFH � HQGHDYRUHG QRW WR VKRZ P\VHOI PRUH
PRYHPHQW WRZDUGV KLP � KH OHIW D VRIW LPSUHV ZLVH RU OHDUQHG WKDQ IRUPHUO\ EHIRUH WKH ZRUOG �

VLRQ LQ P\ VRXO � DQG WKLV LPSUHVVLRQ FDXVHG 1DUFLVV KLPVHOI ZDV FRPPRQO\ WKH ILUVW ZKR
PH DOZD\V WR UHWXUQ � \LHOGHG WR WKH YDQLW\ RI VSHDNLQJ DERXW PH DQG
([FHSW 1DUFLVV � WKH ZRUOG ZDV DOWRJHWKHU P\ VXSHULRULWLHV �

GHDG WR PH � H[FHSWLQJ KLP � WKHUH ZDV QRWKLQJ $ QREOHPDQ RI KLJK UHSXWH � DQG DW WKDW WLPH

LQ LW WKDW KDG DQ\ FKDUP � (YHQ P\ ORYH IRU _ YDOXHG IRU KLV LQIOXHQFH � KLV WDOHQWV DQG DFFRP
GUHVV ZDV EXW WKH ZLVK WR SOHDVH KLP � LI , NQHZ SOLVKPHQWV � ZDV OLYLQJ DW RXU &RXUW ZLWK JUHDW
WKDW KH ZDV QRW WR VHH PH � , FRXOG VSHQG QR DSSODXVH � +H EHVWRZHG HVSHFLDO QRWLFH RQ

FDUH XSRQ LW � , OLNHG WR GDQFH � EXW LI KH ZDV 1DUFLVV � ZKRP KH NHSW FRQWLQXDOO\ DERXW KLP �

QRW EHVLGH PH � LW VHHPHG DV LI , FRXOG QRW EHDU 7KH\ KDG RQFH DQ DUJXPHQW DERXW WKH YLUWXH RI

WKH PRWLRQ � $W D EULOOLDQW IHVWLYDO � LI KH ZDV _ ZRPHQ � 1DUFLVV UHSHDWHG WR PH ZKDW KDG
QRW LQYLWHG � , FRXOG QHLWKHU WDNH WKH WURXEOH RI SDVVHG EHWZHHQ WKHP � , ZDV QRW ZDQWLQJ ZLWK
SURYLGLQJ QHZ WKLQJV � QRU RI SXWWLQJ RQ WKH RO

G P\ REVHUYDWLRQV � DQG P\ IULHQG UHTXLUHG RI

DFFRUGLQJ WR WKH PRGH � 7R PH WKH\ ZHUH DOLNH PH D ZULWWHQ HVVD\ RQ WKH VXEMHFW � , FRXOG
DJUHHDEOH � RU UDWKHU , PLJKW VD\ � DOLNH EXUGHQ ZULWH )UHQFK IOXHQWO\ HQRXJK � , ODLG D JRRG
VRPH � , XVHG WR UHFNRQ VXFK DQ HYHQLQJ YHU\ IRXQGDWLRQ ZLWK P\ WHDFKHU � 0\ FRUUHVSRQG
IDLUO\ VSHQW � ZKHQ , FRXOG MRLQ P\VHOI WR DQ\ HQFH ZLWK 1DUFLVV ZDV OLNHZLVH FDUULHG RQ LQ

DQFLHQW FDUG �SDUW\ � WKRXJK IRUPHUO\ , ZDV ZLWK )UHQFK � H[FHSW LQ )UHQFK ERRNV � WKHUH ZDV WKHQ
RXW WKH VPDOOHVW WDVWH IRU VXFK WKLQJV � DQG LI QR HOHJDQW LQVWUXFWLRQ WR EH KDG � 0\ HVVD\
VRPH ROG DFTXDLQWDQFH FDPH DQG UDOOLHG PH � SOHDVHG WKH &RXQW � , ZDV REOLJHG WR OHW KLP
DERXW LW � , ZRXOG VPLOH � SHUKDSV IRU WKH ILUVW KDYH VRPH OLWWOH VRQJV � ZKLFK , KDG ODWHO\ EHHQ
WLPH DOO WKDW QLJKW � 6R OLNHZLVH LW ZDV ZLWK FRPSRVLQJ � ,Q VKRUW � 1DUFLVV DSSHDUHG WR UHYHO
SURPHQDGHV � DQG HYHU\ VRFLDO HQWHUWDLQPHQW ZLWKRXW VWLQW LQ WKH UHQRZQ RI KLV EHORYHG � DQG
WKDW FDQ EH WKH VWRU\ � WR KLV JUHDW FRQWHQWPHQW � HQGHG ZLWK

+LPKDG , FKRVHQIURPDOO RWKHUV� D )UHQFK HSLVWOH LQ KHURLF YHUVH � ZKLFK WKH
+LV ZRXOG , EH � DQGQRWDQRWKHU
 V � &RXQW WUDQVPLWWHG WR ELP RQ GHSDUWLQJ � LQ ZKLFK

7R PH KLV ORYHZDVDOO LQ DOO WKHLU DUJXPHQW ZDV PHQWLRQHG � DQG P\ IULHQG
7KXV , ZDV RIWHQ VROLWDU\ LQ WKH PLGVW RI UHPLQGHG RI KLV KDSSLQHVV LQ EHLQJ GHVWLQHG �

FRPSDQ\ � DQG UHDO VROLWXGH ZDV JHQHUDOO\ DF DIWHU DOO KLV GRXEWV DQG HUURUV � WR OHDUQ PRVW
FHSWDEOH WR PH � %XW P\EXV\ VRXO FRXOG QHLWKHU FHUWDLQO\ ZKDW YLUWXH ZDV � LQ WKH DUPV RI D YLU
VOHHS QRU GUHDP � , IHOW DQG WKRXJKW � DQG ORQJHG WXRXV DQG FKDUPLQJ ZLIH �

IRU WKH DELOLW\ WR VSHDN DERXW P\ IHHOLQJV DQG +H VKRZHG WKLV SRHP ILUVW RI DOO WR PH � DQG
P\ WKRXJKWV ZLWK *RG � )URP WKLV ZHUH IHHOLQJV WKHQ WR DOPRVW HYHU\ RQH � HDFK WKLQNLQJ RQ WKH

RI DQRWKHU VRUW XQIROGHG � EXW WKH\ GLG QRW FRQ PDWWHU ZKDW KH SOHDVHG � 7KXV GLG KH DFW LQ
WUDGLFW WKH IRUPHU � P\ DIIHFWLRQ WR 1DUFLVV DF VHYHUDO FDVHV � HYHU\ VWUDQJHU � ZKRP KH YDOXHG �
FRUGHG ZLWK WKH XQLYHUVDO VFKHPH RI QDWXUH � LW _ PXVW EH PDGH DFTXDLQWHG LQ RXU KRXVH �

QRZKHUH KLQGHUHG WKH SHUIRUPDQFH RI D GXW\ � $ QREOH IDPLO\ ZDV VWD\LQJ IRU D VHDVRQ LQ

7KH\ GLG QRW FRQWUDGLFW HDFK RWKHU � \HW WKH\ WKH SODFH � WR SURILW E\ WKH VNLOO RI RXU SK\VLFLDQ �

ZHUH LPPHQVHO\ GLIIHUHQW � 1DUFLVV ZDV WKH ,Q WKLV KRXVH WRR � 1DUFLVV ZDV ORRNHG RQ DV D

RQO\ OLYLQJ IRUP ZKLFK KRYHUHG LQ P\ PLQG � VRQ � KH LQWURGXFHG PH WKHUH � ZH IRXQG DPRQJ
DQG WR ZKLFK P\ ORYH ZDV DOO GLUHFWHG � EXW WKH WKHVH ZRUWK\ SHUVRQV WKH PRVW SOHDVDQW HQWHU
RWKHU IHHOLQJ ZDV QRW GLUHFWHG WRZDUGV DQ\ WDLQPHQW IRU WKH PLQG DQG KHDUW � (YHQ WKH
IRUP � DQG \HW LW ZDV XQVSHDNDEO\ DJUHHDEOH � , FRPPRQ SDVWLPHV RI VRFLHW\ DSSHDUHG OHVV HPSW\
QR ORQJHU KDYH LW � , QR ORQJHU FDQ LPSDUW LW � KHUH WKDQ HOVHZKHUH � $OO NQHZ KRZ PDWWHUV
0\ ORYHU � ZKRP , XVHG WR WUXVW ZLWK DOO P\ VWRRG ZLWK XV � WKH\ WUHDWHG XV DV FLUFXPVWDQFHV

VHFUHWV � GLG QRW NQRZ RI WKLV � , VRRQ GLVFRYHUHG ZRXOG DOORZ � DQG OHIW WKH PDLQ UHODWLRQ XQDO
WKDW KH WKRXJKW IDU RWKHUZLVH � KH RIWHQ JDYH OXGHG WR � , PHQWLRQ WKLV RQH IDPLO\ � EHFDXVH �

PH ZULWLQJV � ZKLFK RSSRVHG ZLWK OLJKW DQG LQ WKH DIWHU SHULRG RI P\ OLIH � LW KDG D SRZHUWXO
KHDY\ ZHDSRQV DOO WKDW FDQ EH FDOOHG FRQQHFWLRQ LQIOXHQFH XSRQ PH �

ZLWK WKH ,QYLVLEOH � , XVHG WR UHDG WKH ERRNV � $OPRVW D \HDU RI RXU FRQQHFWLRQ KDG HODSVHG �

EHFDXVH WKH\ FDPH IURP KLP � EXW DW WKH HQG � , DQG DORQJ ZLWK LW � RXU VSULQJ ZDV RYHU � 7KH
NQHZ QR ZRUG RI DOO WKDW KDG EHHQ DUJXHG LQ VXPPHU FDPH � DQG DOO JUHZ GULHU DQG PRUH
WKHP � HDUQHVW �
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%\ VHYHUDO XQH[SHFWHG GHDWKV� VRPH RIILFHV RU H[WULFDWH P\PLQG IURP WKH FDOOV RI D ZRUOG
ZHUH UHQGHUHG YDFDQW � ZKLFK 1DUFLVV PLJKW ZKHUH HYHU\WKLQJ ZDV HLWKHU FROG LQGLIIHUHQFH
PDNH SUHWHQVLRQV WR� 7KH LQVWDQW ZDV DW KDQG � RU KRW LQVDQLW\ " *ODGO\ ZRXOG , KDYH OHIW WKLQJV
LQZKLFK P\ ZKROH GHVWLQ\ PXVW EH GHFLGHG � VWDQGLQJ DV WKH\ ZHUH � DQG OLYHG IURP GD\ WR
DQG ZKLOH 1DUFLVV DQG DOO RXU IULHQGV ZHUH GD\ � IORDWLQJ GRZQ ZLWK WKH VWUHDP � OLNH RWKHU
PDNLQJ HYHU\ HIIRUW WR HIIDFH VRPH LPSUHVVLRQV � SHRSOH ZKRP , VDZ TXLWH KDSS\ � EXW , GXUVW
ZKLFK REVWUXFWHG ELP DW &RXUW � DQG WR REWDLQ QRW � P\ LQPRVW IHHOLQJV FRQWUDGLFWHG PH WRR

IR
U

KLP WKH ZLVKHG � IR
U

VLWXDWLRQ � , WXUQHG ZLWK RIWHQ � <HW LI , GHWHUPLQHG WR UHQRXQFH VRFLHW\ �

P\ UHTXHVW WR P\ ,QYLVLEOH )ULHQG � , ZDV UH DQG DOWHU P\ UHODWLRQV WR RWKHUV � LW ZDV QRW LQ

FHLYHG VR NLQGO\ � WKDW , JODGO\ FDPH DJDLQ � , P\ SRZHU � , ZDV KHPPHG LQ DV E\ D ULQJ
FRQIHVVHG ZLWKRXW GLVJXLVH P\ ZLVK WKDW 1DUFLVV GUDZQ URXQG PH � FHUWDLQ FRQQHFWLRQV , FRXOG
PLJKW REWDLQ WKH SODFH � EXW P\ SUD\HU ZDV QRW QRW GLVVROYH � DQG � LQ WKH PDWWHU � ZKLFK OD\
LPSRUWXQDWH � DQG , GLG QRW UHTXLUH WKDW LW VKRXOG QHDUHVW WR P\ KHDUW � IDWDOLWLHV DFFXPXODWHG DQG
KDSSHQ IRU WKH VDNH RIP\ SHWLWLRQ � RSSUHVVHG PH PRUH DQG PRUH � , RIWHQ ZHQW
7KH SODFH ZDV REWDLQHG E\ D IDU LQIHULRU WR EHG ZLWK WHDUV � DQG � DIWHU D VOHHSOHVV QLJKW �

FRPSHWLWRU � , ZDV GUHDGIXOO\ WURXEOHG DW WKLV DURVH DJDLQ ZLWK WHDUV � , UHTXLUHG VRPH VWURQJ
QHZV � , KDVWHQHG WR P\ URRP � WKH GRRU RI ZKLFK VXSSRUW � DQG *RG ZRXOG QRW YRXFKVDIH LW PH �

, ORFNHG EHKLQG PH � 7KH ILUVW ILW RI JULHI ZHQW ZKLOH , ZDV UXQQLQJ ZLWK WKH FDS DQG EHOOV �

RII LQ D VKRZHU RI WHDUV � WKH QH[W WKRXJKW ZDV � , SURFHHGHG QRZ WR HVWLPDWH P\ GRLQJV � DOO

 <HW LW ZDV QRW E\ FKDQFH WKDW LW KDSSHQHG � � DQG HDFK � GDQFLQJ DQG SOD\ ZHUH ILUVW SXW XSRQ
DQG LQVWDQWO\ , IRUPHG WKH UHVROXWLRQ WR EH ZHOO WKHLU WULDO � 1HYHU ZDV WKHUH DQ\WKLQJ VSRNHQ �

FRQWHQWHG ZLWK LW � VHHLQJ HYHQ WKLV DSSDUHQW HYLO WKRXJKW � RU ZULWWHQ � IRU RU DJDLQVW WKHVH SUDFWLFHV �

ZRXOG EH IRUP\ WUXH DGYDQWDJH � 7KH VRIWHVW ZKLFK , GLG QRW H[DPLQH � WDON RI � UHDG � ZHLJK �

HPRWLRQV WKHQ SUHVVHG LQ XSRQ PH � DQG GLYLGHG UHMHFW � DJJUDYDWH � DQG SODJXH P\VHOI DERXW � ,I ,

DO
O

WKH FORXGV RI VRUURZ � , IHOW WKDW � ZLWK KHOS JDYH XS WKHVH KDELWV � , ZDV FHUWDLQ WKDW 1DUFLVV
OLNH WKLV � WKHUH ZDV QRWKLQJ RQH PLJKW QRW HQ ZRXOG EH RIIHQGHG � IRU KH ZDV H[FHVVLYHO\ DIUDLG
GXUH � $W GLQQHU , DSSHDUHG TXLWH FKHHUIXO � WR RI WKH ULGLFXOH � ZKLFK DQ\ ORRN RI VWUDLJKW �ODFHG
WKH JUHDW DVWRQLVKPHQW RI DOO WKH KRXVH � FRQVFLHQWLRXVQHVV JLYHV RQH LQ WKH H\HV RI WKH
1DUFLVV KDG OHVV LQWHUQDO IRUFH WKDQ , � DQG , ZRUOG � $QG GRLQJ ZKDW , QRZ ORRNHG XSRQ DV

ZDV FDOOHG XSRQ WR FRPIRUW KLP � ,Q KLV IDPLO\ � IROO\ � QR[LRXV IROO\ � RXW RI QR WDVWH RI P\ RZQ �

WR
R
� KH KDG PDQ\ FURVVHV WR HQFRXQWHU � VRPH RI EXW PHUHO\ WR JUDWLO\ KLP � LW DOO JUHZ GUHDGIXOO\

ZKLFK DIIOLFWHG KLP FRQVLGHUDEO\ � DQG � VXFK LUNVRPH WR PH �
WUXH FRQILGHQFH VXEVLVWLQJ EHWZHHQ XV � KH LQ :LWKRXW GLVDJUHHDEOH SUROL[LWLHV DQG UHSHWL �

WUXVWHG PH ZLWK DOO � +LV QHJRWLDWLRQV IRU HQ WLRQV � LW LV QRW LQ P\ SRZHU WR UHSUHVHQW ZKDW
WHULQJ RQ IRUHLJQ VHUYLFH ZHUH QRW PRUH IRUWX SDLQV , WRRN � LQ WU\LQJ VR WR FRXQWHUDFW WKRVH RF
QDWH � WKH ZKROH RI WKLV , GHHSO\ IHOW RQ KLV FXSDWLRQV � ZKLFK GLVWUDFWHG P\ DWWHQWLRQ DQG
DFFRXQW DQG PLQH � WKH ZKROH RI LW , XOWLPDWHO\ _ GLVWXUEHG P\ SHDFH RI PLQG � WKDW P\ KHDUW � LQ

FDUULHG WR WKH SODFH � ZKHUH P\ SHWLWLRQV KDG VSLWH RI WKHP �PLJKW VWLOO EH RSHQ WR WKH LQIOX
DOUHDG\ EHHQ VR ZHOO UHFHLYHG � HQFHV RI WKH ,QYLVLEOH %HLQJ � %XW DW ODVW ZLWK
7KH VRIWHU WKHVH H[SHULHQFHV ZHUH � WKH RIWHQHU SDLQ , ZDV FRPSHOOHG WR IHHO � WKDW LQ WKLV ZD\

GLG , HQGHDYRU WR UHQHZ WKHP � , KRSHG FRQWL WKH TXDUUHO FRXOG QRW EH FRPSRVHG � )RU QR

QXDOO\ WR PHHW ZLWK FRPIRUW � ZKHUH , KDG VR VRRQHU KDG , FORWKHG P\VHOI LQ WKH JDUPHQW RI

RIWHQ PHW ZLWK LW � <HW , GLG QRW DOZD\V PHHW IROO\ � WKDQ LW FDPH WR EH VRPHWKLQJ PRUH WKDQ
ZLWK LW � , ZDV DV RQH WKDW JRHV WR ZDUP ELP DPDVN � WKDW IRROLVKQHVV SLHUFHG DQG SHQHWUDWHG

LQ WKH VXQVKLQH � ZKLOH WKHUH LV VRPHWKLQJ VWDQG PH WKURXJK DQG WKURXJK �

LQJ LQ WKH ZD\ WKDW PDNHV D VKDGRZ � � :KDW 0D\ , KHUH RYHUVWHS WKH SURYLQFH RI D PHUH

LV WKLV " � , DVNHG P\VHOI � , WUDFHG WKH PDWWHU KLVWRULFDO GHWDLO � DQG RIIHU RQH RU WZR UHPDUNV
]HDORXVO\ � DQG VRRQ SHUFHLYHG WKDW LW DOO GH � RQ ZKDW ZDV WKHQ WDNLQJ SODFH ZLWKLQ PH "

SHQGHG RQ WKH VLWXDWLRQ RI P\ VRXO � LI WKLV ZDV :KDW FRXOG LW EH � ZKLFK VR FKDQJHG P\ WDVWHV
QRW WXUQHG LQ WKH VWUDLJKWHVW GLUHFWLRQ WRZDUGV DQG IHHOLQJV � WKDW � LQ P\ WZHQW\ �VHFRQG \HDU �

*RG � , VWLOO FRQWLQXHG FROG � , GLG QRW IHHO KLV _ QD\ HDUOLHU � , ORVW DOO UHOLVK IRU WKH UHFUHDWLRQV
FRXQWHU LQIOXHQFH � , FRXOG REWDLQ QR DQVZHU � ZLWK ZKLFK SHRSOH RI WKDW DJH DUH KDUPOHVVO\
7KH VHFRQG TXHVWLRQ ZDV � ૺ :KDW KLQGHUV WKLV GHOLJKWHG " :K\ ZHUH WKH\ QRW KDUPOHVV IRU
GLUHFWLRQ " � +HUH , ZDV LQ D ZLGH ILHOG � , SHU PH " , PD\ DQVZHU � -XVW EHFDXVH WKH\ ZHUH
SOH[HG P\VHOI LQ DQ LQTXLU\ � ZKLFK ODVWHG QHDUO\ QRW KDUPOHVV � EHFDXVH , ZDV QRW � OLNH RWKHUV RI

DO
O

WKH VHFRQG \HDU RIP\ DWWDFKPHQW WR 1DUFLVV � P\ \HDUV � XQDFTXDLQWHG ZLWK P\ VRXO � 1R � ,

, PLJKW KDYH HQGHG WKH LQYHVWLJDWLRQ VRRQHU � NQHZ IURP H[SHULHQFHV � ZKLFK KDG UHDFKHG PH
IRU LW ZDV QRW ORQJ WLOO , KDG JRW XSRQ WKH SURSHU XXVRXJKW � WKDW WKHUH DUH ORIWLHU HPRWLRQV � ZKLFK
WUDFH � EXW , ZRXOG QRW FRQIHVV LW � DQG , VRXJKW DIORUG LV D FRQWHQWPHQW VXFK DV LW LV YDLQ WR VHHN

D WKRXVDQG RXWOHWV � LQ WKH DPXVHPHQW RI WKH ZRUOG � DQG WKDW LQ

, YHU\ VRRQ GLVFRYHUHG WKDW WKH VWUDLJKW GLUHF � WKHVH KLJKHU MR\V WKHUH LV DOVR NHSW D VHFUHW WUHD �

WLRQ RI P\ VRXO ZDV PDUUHG E\ IRROLVK GLVVLSD VXUH IRU VWUHQJWKHQLQJ WKH VSLULW LQ PLVIRUWXQH �

WLRQV � DQG HPSOR\PHQW ZLWK XQZRUWK\ WKLQJV � %XW WKH SOHDVXUHV RI VRFLHW\ � WKH GLVVLSDWLRQV
7KH +RZ DQG WKH :KHUH ZHUH FOHDU HQRXJK WR RI \RXWK � PXVW QHHGV KDYH EDG D SRZHUIXO
PH � <HW E\ ZKDW PHDQV FRXOG , KHOS P\VHOI � O FKDUP IRUPH � VLQFH LW ZDV QRW LQ P\ SRZHU WR

� 0 ��
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HQJDJH LQ WKHP ZLWKRXW SDUWLFLSDWLRQ � WR DFW WKHVH GHEDWHV ZHUH UDWKHU SOHDVDQW WKDQ YH[D
DPRQJ WKHP DV LI WKH\ ZHUH QRW WKHUH� +RZ _ WLRXV WRPH� , JDYH YHQW WR P\ VRXO � , IHOW WKH
PDQ\ WKLQJV FRXOG , QRZ GR� LI , OLNHG � ZLWK ZKROH ZRUWK RI P\ GHWHUPLQDWLRQ � , \LHOGHG
HQWLUH FROGQHVV � ZKLFK WKHQ GD]]OHG DQG FRQ� _ QRW DKDLU
 VEUHDGWK � DQG WKRVH WR ZKRP , RZHG
IRXQGHG PH� QD\ WKUHDWHQHG WR REWDLQ WKH PDV QR ILOLDO UHVSHFW ZHUH VKDUSO\ KDQGOHG DQG GHV
WHU\ RYHU PH � +HUH WKHUH FRXOG QR PHGLXP EH SDWFKHG � ,Q WKH IDPLO\ , VRRQ SUHYDLOHG � 0\
REVHUYHG � HLWKHU WKRVH GHOLFLRXV DPXVHPHQWV � RU PRWKHU IURP KHU \RXWK KDG HQWHUWDLQHG WKHVH
P\QRXULVKLQJ DQG TXLFNHQLQJ LQWHUQDO HPRWLRQV � VHQWLPHQWV � WKRXJK LQ KHU WKH\ EDG QHYHU UHDFKHG
PXVW EH JLYHQ XS � PDWXULW\ � IRU QR QHFHVVLW\ KDG SUHVVHG XSRQ KHU�

%XW LQ P\ VRXO� WKH VWULIH KDG � ZLWKRXW P\ _ DQG H[DOWHG KHU FRXUDJH WR DFKLHYH KHU SXUSRVH �
RZQ FRQVFLRXVQHVV �DOUHDG\ EHHQ GHFLGHG � (YHQ 6KH UHMRLFHG LQ EHKROGLQJ KHU VLOHQW ZLVKHV IXO
LI WKHUH VWLOO ZDV DQ\WKLQJ ZLWKLQ PH WKDW ORQJHG ILOOHG WKURXJK PH� 0\ \RXQJHU VLVWHUV VHHPHG
IRU HDUWKO\ SOHDVXUHV � , ZDV QRZ EHFRPH XQILWWHG WR MRLQ WKHPVHOYHV ZLWK PH� WKH VHFRQG ZDV
IRU HQMR\LQJ WKHP� 0XFK DV D PDQ PLJKW DWWHQWLYH DQG TXLHW � 2XU DXQW KDG WKHPRVW WR
KDQNHU DIWHU ZLQH� DO

O
GHVLUH RI GULQNLQJ ZRXOG REMHFW � 7KH DUJXPHQWV � ZKLFK VKH HPSOR\HG

IRUVDNH KLP � LI KH VKRXOG EH SODFHG DPRQJ IXOO DSSHDUHG WR KHU LUUHIUDJDEOH � DQG WKH\ ZHUH
EDUUHOV LQ D FHOODU � ZKHUH WKH IRXO DLU ZDV OLNH _ LUUHIUDJDEOH � EHLQJ DOWRJHWKHU FRPPRQ �SODFH �

WR VXIIRFDWH KLP � )UHH DLU LV PRUH WKDQ ZLQH � $W ODVW , ZDV REOLJHG WR VKRZ KHU � WKDW VKH KDG
WKLV , IHOW EXW WRR NHHQO\ � DQG IURP WKH ILUVW � LW QR YRLFH LQ WKH DIIDLU LQ DQ\ VHQVH � DQG DIWHU
ZRXOG KDYH FRVWPH OLWWOH VWXG\LQJ WR SUHIHU WKH WKLV � VKH VHOGRP VLJXLILHG WKDW VKH SHUVLVWHG LQ

JRRG WR WKH GHOLJKWIXO � LI WKH IHDU RI ORVLQJ WKH KHU YLHZV � 6KH ZDV LQGHHG WKH RQO\ SHUVRQ
DIIHFWLRQ RI 1DUFLVV KDG QRW UHVWUDLQHG PH � %XW ZKR REVHUYHG WKLV SDVVDJH FORVH DW KDQG � ZLWK

DW ODVW � ZKHQ DIWHU PDQ\ WKRXVDQG VWUXJJOHV � RXW LQ VRPH GHJUHH H[SHULHQFLQJ LWV LQIOXHQFH � ,

DQG WKRXJKWV FRQWLQXDOO\ UHQHZHG � , EHJDQ WR GR QRW FDOXPQLDWH KHU � ZKHQ , VD\ WKDW VKH KDG
FDVW D VWHDG\ H\H XSRQ WKH ERQG ZKLFK KHOG PH QR FKDUDFWHU � DQG WKH PRVW OLPLWHG LGHDV �

WR KLP � , GLVFRYHUHG WKDW LW ZDV EXW ZHDN � WKDW 0\ IDWKHU DFWHG DOWRJHWKHU LQ KLV RZQ ZD\ �

LW PLJKW EH WRUQ DVXQGHU � , DW RQFH SHUFHLYHG +H VSRNH QRW PXFK � EXW RIWHQ � ZLWK PH RQ WKH

LW WR EH RQO\ DV D JODVV EHOO � ZKLFK VKXW PH XS PDWWHU � KLV DUJXPHQWV ZHUH UDWLRQDO � DQG EHLQJ

LQ WKH H[KDXVWHG DLUOHVV VSDFH � 2QH EROG VWURNH KLV DUJXPHQWV � WKH\ FRXOG QRW EH LPSXJQHG � ,W

WR EUHDN WKH EHOO LQ SLHFHV � DQG WKRX DUW GHOL ZDV RQO\ WKH GHHS IHHOLQJ RIP\ ULJKW WKDW JDYH
YHUHG � PH VWUHQJWK WR GLVSXWH DJDLQVW KLP � %XW WKH
1R VRRQHU WKRXJKW WKDQ WULHG � , GUHZ RI

I

WKH VFHQHV VRRQ FKDQJHG � , ZDV IRUFHG WR PDNH DS
PDVN � DQG RQ DOO RFFDVLRQV DFWHG DV P\ KHDUW SHDO WR KLV KHDUW � 6WUDLWHQHG E\ KLV XQGHUVWDQG
GLUHFWHG � 1DUFLVV , VWLOO FRUGLDOO\ ORYHG � EXW _ LQJ � , FDPH RXW ZLWK WKH PRVW SDWKHWLF SOHDGLQJV �

WKH WKHUPRPHWHU � ZKLFK IRUPHUO\ KDG VWRRG LQ , JDYH IUHH FRXUVH WR P\ WRQJXH DQG WR P\ WHDUV �

KRW ZDWHU � ZDV QRZ KDQJLQJ LQ WKH QDWXUDO DLU � , VKRZHG KLP KRZ PXFK , ORYHG 1DUFLVV � KRZ

LW FRXOG ULVH QR KLJKHU WKDQ WKH ZDUPWK RI WKH PXFK FRQVWUDLQW , KDG IRU WZR \HDUV EHHQ HQ
DWPRVSKHUH GLUHFWHG � GXULQJ � KRZ FHUWDLQ , ZDV RI EHLQJ LQ WKH ULJKW �

8QKDSSLO\ LW FRROHG YHU\PXFK � 1DUFLVV GUHZ WKDW , ZDV UHDG\ WR WHVWLI\ WKDW FHUWDLQW\ E\ WKH
EDFN � DQG EHJDQ WR DVVXPH D GLVWDQW DL

U
� WKLV ORVV RI P\ EHORYHG EULGHJURRP DQG SURVSHFWLYH

ZDV DW KLV RSWLRQ � EXW P\ WKHUPRPHWHU GH KDSSLQHVV � QD\ � LI LW ZHUH QHFHVVDU\ � E\ WKH ORVV
VFHQGHG DV KH GUHZ EDFN � 2XU IDPLO\ REVHUYHG RI DOO WKDW , SRVVHVVHG RQ HDUWK � WKDW , ZRXOG
WKLV � TXHVWLRQHGPH � DQG VHHPHG WR EH VXUSULVHG � UDWKHU OHDYH P\ QDWLYH FRXQWU\ � P\ SDUHQWV DQG

, H[SODLQHG WR WKHP ZLWK VWRXW GHILDQFH � WKDW P\ IULHQGV � DQG EHJ P\ EUHDG LQ IRUHLJQ ODQGV �

KHUHWRIRUH , KDG PDGH DEXQGDQW VDFULILFHV � WKDW _ WKDQ DFW DJDLQVW WKHVH GLFWDWHV RIP\ FRQVFLHQFH �

, ZDV UHDG\ � VWLOO IXUWKHU DQG WR WKH HQG RI P\ +H FRQFHDOHG KLV HPRWLRQ � KH VDLG QRWKLQJ RQ
OLIH � WR VKDUH DOO FURVVHV WKDW EHIHOO KLP � EXW WKDW WKH VXEMHFW IRU D ZKLOH � DQG DW ODVW EH RSHQO\

, UHTXLUHG IXOO IUHHGRP LQ P\ FRQGXFW � WKDW P\ GHFODUHG LQ P\ IDYRU �

GRLQJV DQG DYRLGLQJV PXVW GHSHQG XSRQ P\ 'XULQJ DOO WKLV WLPH 1DUFLVV IRUERUH WR YLVLW
RZQ FRQYLFWLRQ � WKDW LQGHHG , ZRXOG QHYHU XV � DQG P\ IDWKHU QRZ JDYH XS WKH ZHHNO\
ELJRWHGO\ FOHDYH WR P\ RZQ RSLQLRQ � EXW RQ WKH FOXE � RI ZKLFK WKH IRUPHU ZDV D PHPEHU � 7KH
RWKHU KDQG ZRXOG ZLOOLQJO\ EH UHDVRQHG ZLWK � EXVLQHVV PDGH D QRLVH DW FRXUW � DQG LQ WKH WRZQ �

\HW � DV LW FRQFHUQHG P\ RZQ KDSSLQHVV � WKH GH 3HRSOH WDONHG DERXW LW � DV LV FRPPRQ LQ VXFK
FLVLRQ PXVW SURFHHG IURP P\VHOI � DQG EH OLDEOH FDVHV � ZKLFK WKH SXEOLF WDNHV D YHKHPHQW LQ

WR QR PDQQHU RI FRQVWUDLQW � 7KH JUHDWHVW SK\ � WHUHVW LQ � EHFDXVH LWV VHQWHQFH KDV XVXUSHG DQ

VLFLDQ FRXOG QRW PRYH PH E\ KLV UHDVRQLQJV WR LQIOXHQFH RQ WKH UHVROXWLRQV RI ZHDN PLQGV � ,

WDNH DQ DUWLFOH RI IRRG � ZKLFK SHUKDSV ZDV DOWR NQHZ HQRXJK DERXW WKH ZRUOG WR XQGHUVWDQG �

JHWKHU ZKROHVRPH DQG DJUHHDEOH WR PDQ\ � VR WKDW RQH 
 V FRQGXFW LV RIWHQ FHQVXUHG E\ WKH YHU\
VRRQ DV P\ H[SHULHQFH KDG VKRZQ WKDW RQ DOO SHUVRQV ZKR ZRXOG KDYH DGYLVHG LW EDG RQH
RFFDVLRQV LW ZDV QR[LRXV WR PH � DV , PLJKW SUR � FRQVXOWHG WKHP � DQG LQGHSHQGHQWO\ RI WKLV �ZLWK
GXFH FRIIHH IRU DQ LQVWDQFH � DQG MXVW DV OLWWOH � P\ LQWHUQDO FRPSRVXUH � , VKRXOG KDYH ORRNHG RQ

QD\ VWLOO OHVV � ZRXOG , KDYH DQ\ VRUW RI FRQGXFW � DO
O

VXFK WUDQVLWRU\ VSHFXODWLRQV MXVW DV LI WKH\
ZKLFK PLVOHG PH � SUHDFKHG XS DQG GHPRQVWUDWHG KDG QRW EHHQ �

XSRQ PH DV PRUDOO\ SURILWDEOH � 2Q WKH RWKHU KDQG � , KLQGHUHG QRWP\VHOI IURP
+DYLQJ VR ORQJ SUHSDUHG P\VHOI LQ VLOHQFH � � \LHOGLQJ WR P\ LQFOLQDWLRQ IR

U

1DUFLVV � 7R PH
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KH KDG EHFRPH LQYLVLEOH � DQG WR KL
P P\ IHHOLQJV VFULEDEOH FRPSRVXUH RI PLQG � ORRN DURXQG PH

KDG QRW DOWHUHG � , ORYHG KLP WHQGHUO\ � DV LW DV , SOHDVHG �P\ ORVV DSSHDUHG D JDLQ WR PH �

ZHUH DQHZ � DQG PXFK PRUH VWHDGIDVWO\ WKDQ <RXQJ DQG IXOO RI VHQVLELOLW\ � , WKRXJKW WKH XQL
IRUPHUO\ � ,I KH FKRVH WR OHDYH P\ FRQVFLHQFH YHUVH D WKRXVDQG WLPHV PRUH EHDXWLIXO WKDQ IRU
XQGLVWXUEHG � WKHQ , ZDV KLV � ZDQWLQJ WKLV FRQ � PHUO\ � ZKHQ , UHTXLUHG WR KDYH VRFLHW\ DQG
GLWLRQ � , ZRXOG KDYH UHIXVHG D NLQJGRP ZLWK SOD\ � WKDW LQ WKH IDLU JDUGHQ WHGLXP PLJKW QRW
KLP � )RU VHYHUDO PRQWKV � , ERUH WKHVH IHHOLQJV _ RYHUWDNH PH � $QG QRZ � DV , GLG QRW FRQFHDO
DQG WKHVH WKRXJKWV DERXW ZLWK PH � DQG ILQGLQJ � P\ SLHW\ � , OLNHZLVH WRRN KHDUW WR RZQ P\ ORYH

DW ODVW � WKDW , ZDV FDOP DQG VWURQJ HQRXJK WR JR IRU WKH VFLHQFHV DQG DUWV � , GUHZ � SDLQWHG �

SHDFHIXOO\ DQG ILUPO\ WR ZRUN � , ZURWH KLP D UHDG � DQG IRXQG HQRZ RI SHRSOH WR VXSSRUW PH �

SROLWH EXW QRW D WHQGHU QRWH � LQTXLULQJ ZK\ KH LQVWHDG RI WKH JUHDW ZRUOG ZKLFK , KDG OHIW � RU

QHYHU FDPH WR VHHPH � UDWKHU ZKLFK KDG OHIW PH � D VPDOOHU RQH ZDV

$V , NQHZ KLV PDQQHU RI DYRLGLQJ WR H[SODLQ IRUPHG DERXW PH � ZKLFK ZDV LQILQLWHO\ ULFKHU
KLPVHOI LQ OLWWOH PDWWHUV � EXW RI VLOHQWO\ GRLQJ DQG PRUH HQWHUWDLQLQJ � , KDG D WXUQ IRU VRFLDO
ZKDW VHHPHG JRRG WR KLP � , SXUSRVHO\ XUJHG _ OLIH � DQG , GR QRW GHQ\ WKDW � RQ JLYLQJ XS P\
KLP LQ WKH SUHVHQW LQVWDQFH � , JRW D ORQJ � DQG ROG DFTXDLQWDQFHV � , WUHPEOHG DW WKH WKRQJKW RI

DV LW VHHPHG WR PH D SLWLIXO UHSO\ � LQ D YDJXH VROLWXGH � , QRZ IRXQG P\VHOI DEXQGDQWO\ � SHU
VW\OH DQG XQPHDQLQJ SKUDVHV � VWDWLQJ � WKDW ZLWK KDSV H[FHVVLYHO\ � LQGHPQLILHG � 0\ DFTXDLQW
RXW D EHWWHU SODFH � KH FRXOG QRW IL[ KLPVHOI DQG DQFHV HUH ORQJ ZHUH YHU\ QXPHURXV � QRW DW

RIIHUPH ELV KDQG � WKDW , EHVW NQHZ KRZ KDUGO\ KRPH RQO\ � EXW OLNHZLVH DPRQJ SHRSOH DW D GLV

LW KDG IDUHG ZLWK KLP KLWKHUWR � WKDW DV KH ZDV WDQFH � 0\ VWRU\ KDG EHHQ QRLVHG DEURDG � DQG
DIUDLG OHVW D IUXLWOHVV LQWHUFRXUVH � VR ORQJ FRQ PDQ\ SHUVRQV IHOW D FXULRVLW\ WR VHH WKH ZRPDQ
WLQXHG � PLJKW SURYH KXUWIXO WR P\ UHSXWDWLRQ � , ZKR KDG YDOXHG *RG DERYH KHU EULGHJURRP �

ZRXOG JLYH KLP OHDYH WR FRQWLQXH DW KLV SUHVHQW 7KHUH ZDV D FHUWDLQ SLRXV WRQH WR EH REVHUYHG
GLVWDQFH � VR VRRQ DV LW ZDV LQ KLV SRZHU WR DW WKDW WLPH JHQHUDOO\ RYHU *HUPDQ\ � ,Q WKH
PDNH PH KDSS\ � KH ZRXOG ORRN XSRQ WKH ZRUG IDPLOLHV RI VHYHUDO FRXQWV DQG SULQFHV � D FDUH
ZKLFK KH EDG JLYHQ PH DV VDFUHG � IRU WKH ZHOIDUH RI WKH VRXO KDG EHHQ DZDNHQHG �

, DQVZHUHG KLP XSRQ WKH VSRW � WKDW DV RXU LQ 1RU ZHUH WKHUH ZDQWLQJ QREOHPHQ ZKR VKRZHG
WHUFRXUVH ZDV NQRZQ WR DOO WKH ZRUOG � LW PLJKW D OLNH DWWHQWLRQ � ZKLOH LQ WKH LQIHULRU FODVVHV �

SHUKDSV EH UDWKHU ODWH WR VSDUH P\ UHSXWDWLRQ � � VHQWLPHQWV RI WKLV NLQG ZHUH GLIIXVHG RQ HYHU\

IR
U

ZELFK � DW DQ\ UDWH � P\ FRXVFLHQFH DQG P\ VLGH �

LQQRFHQFH ZHUH WKH VXUHVW SOHGJHV � KRZHYHU � 7KH QREOH IDPLO\ � ZKRP , PDGH PHQWLRQ RI

WKDW , KHUHE\ IUHHO\ JDYH KLP EDFN KLV ZRUG � DERYH � QRZ GUHZ PH QHDUHU WR WKHP � 7KH\
DQG KRSHG WKH FKDQJH ZRXOG SURYH D KDSS\ RQH KDG � LQ WKH PHDQZKLOH � JDWKHUHG VWUHQJWK �

IRU KLP � 7KH VDPH KRXU , UHFHLYHG D VKRUW VHYHUDO RI WKHLU UHODWLRQV KDYLQJ VHWWOHG LQ WKH
UHSO\ � ZKLFK ZDV � LQ DOO HVVHQWLDO SDUWLFXODUV � WRZQ � 7KHVH HVWLPDEOH SHUVRQV FRXUWHG P\
HQWLUHO\ V\QRQ\PRXV ZLWK WKH ILUVW � +H DGKHUHG IDPLOLDULW\ �DV , GLG WKHLUV � 7KH\ KDG KLJK FRQ

WR KLV IRUPHU VWDWHPHQW � WKDW VR VRRQ DV KH RE � QHFWLRQV � , EHFDPH DFTXDLQWHG � LQ WKHLU KRXVH �

WDLQHG D VLWXDWLRQ �KH ZRXOG DVN PH LI , SOHDVHG ZLWK D JUHDW SDUW RI WKH SULQFHV � FRXQWV � DQG

WR VKDUH KLV IRUWXQH ZLWK KLP � ORUGV RI WKH (PSLUH � 0\ VHQWLPHQWV ZHUH QRW
7KLV , LQWHUSUHWHG DVPHDQLQJ VLPSO\ QRWKLQJ � FRQFHDOHG IURP DQ\ RQH � WKH\PLJKW EH KRQRUHG

, VLJQLILHG WR P\ UHODWLRQV DQG DFTXDLQWDQFHV � RU EH WROHUDWHG � , REWDLQHG P\ REMHFW � QRQH DW

WKDW WKH DIIDLU ZDV DOWRJHWKHU VHWWOHG � DQG LW WDFNHG PH �

ZDV VR DFWXDOO\ � +DYLQJ � QLQH PRQWKV DIWHU � 7KHUH ZDV \HW DQRWKHU ZD\ � E\ ZKLFK , ZDV
ZDUGV � REWDLQHG WKH PXFK GHVLUHG SUHIHUPHQW � DJDLQ OHG EDFN LQWR WKH ZRUOG � $ERXW WKLV

KH RIIHUHG PH KLV KDQG � EXW XQGHU WKH FRQGL SHULRG � D VWHS �EURWKHU RIP\ IDWKHU �ZKR WLOO QRZ
WLRQ � WKDW DV WKH ZLIH RI D PDQ ZKR PXVW NHHS KDG QHYHU YLVLWHG WKH KRXVH H[FHSW LQ SDVVLQJ �

KRXVH OLNH RWKHU SHRSOH � , VKRXOG DOWHU P\ RSL � VWDLG ZLWK XV IRU D FRQVLGHUDEOH WLPH � +H KDG
SLRQV � , UHWXUQHG ELP PDQ\ WKDQNV � DQG KDVW OHIW WKH VHUYLFH RI KLV FRXUW � ZKHUH KH HQMR\HG
HQHG ZLWK P\ KHDUW DQG PLQG DZD\ IURP WKLV JUHDW LQIOXHQFH DQG KRQRU � VLPSO\ EHFDXVH DOO
WUDQVDFWLRQ � DV RQH EDVWHQV IURLQ WKH SOD\ �KRXVH PDWWHUV ZHUH QRW PDQDJHG TXLWH DFFRUGLQJ WR

ZKHQ WKH FXUWDLQ IDOOV � $QG DV KH � D VKRUW WLPH KLV PLQG � +LV LQWHOOHFW ZDV MXVW � KLV FKDUDFWHU
DIWHUZDUGV � IRXQG D ULFK DQG DGYDQWDJHRXV _ ZDV ULJLG � ,Q WKHVH SRLQWV KH ZDV YHU\ OLNH P\
PDWFK � D WKLQJ QRZ HDV\ IRU KLP � DQG DV , QRZ IDWKHU � RQO\ WKH ODWWHU KDG ZLWKDO D FHUWDLQ WRXFK
NQHZ KLP WR EH KDSS\ LQ WKH ZD\ KH OLNHG �P\ RI VRIWQHVV �ZKLFK HQDEOHG KLP ZLWK JUHDWHU HDVH
RZQ WUDQTXLOOLW\ ZDV TXLWH FRPSOHWH � WR \LHOG D OLWWOH LQ DIIDLUV � DQG WKRXJK QRW WR GR �

, PXVW QRW SDVV LQ VLOHQFH WKH IDFW � WKDW VHYHUDO \HW WR SHUPLW � VRPH WKLQJV DJDLQVW KLV RZQ FRQ
WLPHV EHIRUH KH JRW D SODFH � DQG DIWHU LW � WKHUH YLFWLRQ � DQG WKHQ WR HYDSRUDWH KLV DQJHU DW WKHP �

ZHUH UHVSHFWDEOH SURSRVDOV PDGH WR PH � ZKLFK � HLWKHU LQ VLOHQFH E\ KLPVHOI � RU LQ FRQILGHQFH
KRZHYHU � , GHFOLQHG ZLWKRXW WKH VPDOOHVW KHVL � DPLG KLV IDPLO\ � 0\ XQFOH ZDV D JUHDW GH
WDWLRQ �PXFK DV P\ IDWKHU DQG P\PRWKHU FRXOG \RXQJHU � DQG KLV LQGHSHQGHQFH RI VSLULW KDG
KDYH ZLVKHG IRU PRUH FRPSOLDQFH RQ P\ SDUW � EHHQ IDYRUHG E\ KLV RXWZDUG FLUFXPVWDQFHV �

$W OHQJWK � DIWHU D VWRUP\ 0DUFK DQG $SULO � +LV PRWKHU KDG EHHQ YHU\ ULFK � DQG KH VWLOO
WKH ORYHOLHVW 0D\ ZHDWKHU VHHPHG WR EH DOORWWHG _ KDG ODUJH SRVVHVVLRQV WR H[SHFW IURP KHU QHDU
PH � :LWK JRRG KHDOWK � , HQMR\HG DQ LQGH � _ DQG GLVWDQW UHODWLYHV � VR KH QHHGHG QR IRUHLJQ
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LQFUHDVH � ZKHUHDV P\ IDWKHU �ZLWK KLV PRGHUDWH WR WKH SODFH RIKHU QHZ DERGH � %RWK RI XV KDG
IRUWXQH �ZDV ERXQG WRKLV SODFH E\ WKH FRQVLGHUD � _ UHDVRQ WR EH VDWLVILHG ZLWK WKH UHFHSWLRQ ZKLFK
WLRQ RI KLV VDODU\ � ZH PHW ZLWK � DQG IUHTXHQWO\ , FRXOG QRW EHOS
0\ XQFOH KDG EHFRPH VWLOO PRUH XQEHQGLQJ LQ VHFUHW VPLOLQJ DW WKH FKDUDFWHU � ZKLFK QRZ

IURP GRPHVWLF VXIIHULQJV � +H KDG HDUO\ ORVW DQ DV &DQRQHVV� DV \RXQJ DQG SLRXV &DQRQHVV� ,
DPLDEOH ZLIH DQG D KRSHIXO VRQ � DQG IURP WKDW ZDV HQDFWLQJ LQ WKH ZRUOG �
WLPH� KH DSSHDUHG WR ZLVK WR SXVK DZD\ IURP ,Q HDUOLHU WLPHV� D VLWXDWLRQ VXFK DV WKLV ZRXOG
KLP HYHU\WKLQJ WKDW GLG QRW KDQJ XSRQ KLV LQ KDYH FRQIXVHG PH GUHDGIXOO\ � SHUKDSV KDYH
GLYLGXDO ZLOO � WXUQHG P\ KHDG � EXW QRZ � LQ PLGVW RI DOO WKH
,Q RXU IDPLO\ � LW ZDV ZKLVSHUHG QRZ DQG WKHQ VSOHQGRUV WKDW VXUURXQGHG PH� , IHOW H[WUHPHO\

ZLWK VRPH FRPSODFHQF\ � WKDW SUREDEO\ KH ZRXOG FRRO� :LWK JUHDW TXLHWQHVV � , OHW WKHP IUL]]OH
QRW ZHG DJDLQ � DQG VR ZH FKLOGUHQ PLJKW DQWLFL PH� DQG GHFN PH RXW IRU KRXUV � DQG WKRXJKW QR
SDWH LQKHULWLQJ KLV IRUWXQH� , SDLG VPDOO UHJDUG PRUH RI LW WKDQ WKDW P\ SODFH UHTXLUHG PH WR
WR WKLV � EXW WKH GHPHDQRU RI WKH UHVW ZDV QRW D ZHDU WKDW JDOD OLYHU\� ,Q WKH WKURQJHG VDORRQV �
OLWWOH PRGLILHG E\ WKHLU KRSHV � ,Q KLV RZQ LP , VSRNH ZLWK DOO DQG HDFK� WKRXJK QR VKDSH RU
SHUWXUEDEOH ILUPQHVV RI FKDUDFWHU � P\ XQFOH KDG FKDUDFWHU DPRQJ WKHP PDGH LPSUHVVLRQ RQ PH�
JURZQ LQWR WKH KDELW RI QHYHU FRQWUDGLFWLQJ DQ\ 2Q UHWXUQLQJ WRP\KRXVH � QHDUO\ DOO WKH IHHOLQJ
RQH LQ FRQYHUVDWLRQ � 2Q WKH RWKHU KDQG � KH OLV � , EURXJKW EDFN ZLWK PH ZDV WKDW RI WLUHG OLPEV �

WHQHG ZLWK D IULHQGO\ DLU WR HYHU\ RQH 
 V RSLQLRQ � <HW P\ XQGHUVWDQGLQJ GUHZ DGYDQWDJH IURP WKH
DQG ZRXOG KLPVHOI HOXFLGDWH DQG VWUHQJWKHQ LW PXOWLWXGH RI SHUVRQV ZKRP , VDZ � DQG , JUHZ
E\ LQVWDQFHV DQG UHDVRQV RI KLV RZQ � $OO ZKR DFTXDLQWHG ZLWK VRPH ODGLHV � SDWWHUQV RI HYHU\

GL
G

QRW NQRZ KLP IDQFLHG WKDW KH WKRXJKW DV YLUWXH � RI D QREOH DQG JRRG GHPHDQRU � SDU
WKH\ GLG � IRU KH ZDV SRVVHVVHG RI D SUHSRQGH � WLFXODUO\ ZLWK WKH *RYHUQHVV � XQGHU ZKRP P\
UDWLQJ LQWHOOHFW � DQG FRXOG WUDQVSRUW KLPVHOI LQWR _ VLVWHU ZDV WR KDYH WKH KDSSLQHVV RI EHLQJ
WKH PHQWDO VWDWH RI DQ\ PDQ � DQG LPLWDWH KLV IRUPHG �

PDQQHU RI FRQFHLYLQJ � :LWK PH KH GLG QRW $W LQ\ UHWXUQ � KRZHU � WKH FRQVHTXHQFHV RI

SURVSHU TXLWH VR ZHOO � IRU KHUH WKH TXHVWLRQ ZDV WKLV MRXUQH\ � LQ UHJDUG WR KHDOWK � ZHUH IRXQG WR

DERXW HPRWLRQV � RI ZKLFK KH KDG QRW DQ\ JOLPSVH � � EH OHVV IDYRUDEOH � :LWK WKH JUHDWHVW WHPSHU
DQG ZLWK ZKDWHYHU WROHUDQFH � DQG V\PSDWK\ � DQFH � WKH VWULFWHVW GLHW � , KDG QRW EHHQ DV , XVHG
DQG UDWLRQDOLW\ � KH VSRNH DERXW P\ VHQWLPHQWV � WR EH � FRPSOHWHO\ PLVWUHVV RI P\ WLPH DQG

LW ZDV SDOSDEOH WR PH WKDW KH KDG QRW WKH VOLJKW � VWUHQJWK � )RRG � PRWLRQ � ULVLQJ DQG JRLQJ WR

HVW QRWLRQ RI ZKDW IRUPHG WKH JURXQG RI DOO P\ VOHHS � GUHVVLQJ DQG YLVLWLQJ � KDG QRW GHSHQGHG �

FRQGXFW � DV DW KRPH � RQ P\ RZQ FRQYHQLHQF\ DQG ZLOO �

:LWK DOO KLV VHFUHF\ �ZH E\ DQG E\ IRXQG RXW LQ WKH FLUFOH RI VRFLDO OLIH � \RX FDQQRW VWRSZLWK
WKH DLP RI ELV XQXVXDO VWD\ ZLWK XV � +H KDG � RXW D EUHDFK RI FRXUWHV\ � DOO WKDW ZDV QHHGIXO ,

DV ZH DW OHQJWK GLVFRYHUHG � FDVW KLV H\HV XSRQ KDG ZLOOLQJO\ SHUIRUPHG � EHFDXVH , ORRNHG XSRQ
RXU \RXQJHVW VLVWHU � ZLWK WKH YLHZ RI JLYLQJ KHU _ LW DV P\ GXW\ � EHFDXVH , NQHZ WKDW LW ZRXOG

LQ PDUULDJH � DQG UHQGHULQJ KHU EDSS\ DV KH VRRQ EH RYHU � DQG EHFDXVH , IHOW P\VHOI FRP �

SOHDVHG � DQG FHUWDLQO\ FRQVLGHULQJ KHU SHUVRQDO SOHWHO\ KHDOWK\ � <HW WKLV XQXVXDO UHVWOHVV OLIH
DQG PHQWDO DWWUDFWLRQV � SDUWLFXODUO\ ZKHQ D PXVW KDYH DIIHFWHG PHPRUH VWURQJO\ WKDQ , ZDV
KDQGVRLQH IRUWXQH ZDV ODLG LQWR WKH VFDOH DORQJ _ DZDUH RI � 6FDUFHO\ KDG , UHDFKHG RXU KRXVH �

ZLWK WKHP � VKHPLJKW SUHWHQG WR WKH ILUVWPDWFKHV � DQG FKHHUHG P\ SDUHQWV ZLWK D FRPIRUWDEOH
+LV IHHOLQJV WRZDUGV PH KH OLNHZLVH VKRZHG XV QDUUDWLYH � ZKHQ D EHPRUUKDJH DWWDFNHG PH �

SDQWRPLPLFDOO\ � E\ SURFXULQJ PH D SRVW RI &DQR � ZKLFK � DOWKRXJK LW ZDV QRW GDQJHURXV RU ODVWLQJ �
QHVV � WKH LQFRPH RI ZKLFK , YHU\ VRRQ EHJDQ WR \HW OHIW D ZHDNQHVV DIWHU LW SHUFHSWLEOH IRU PDQ\
GUDZ � D GD\ �

0\ VLVWHU ZDV QRW VR FRQWHQWHG ZLWK KLV FDUH +HUH � WKHQ � , KDG DQRWKHU OHVVRQ WR UHSHDW � ,

DV , � 6KH QRZ GLVFORVHG WR PH D WHQGHU VHFUHW � GLG LW MR\IXOO\ � 1RWKLQJ ERXQG PH WR WKH ZRUOG �

ZKLFK KLWKHUWR VKH YHU\ ZLVHO\ KDG NHSW EDFN � � DQG , ZDV WR EH FRQYLQFHG WKDW KHUH WKH WUXH
IHDULQJ �DV LQ WUXWK LW KDSSHQHG � WKDW , ZRXOG E\ JRRG ZDV QHYHU WR EH IRXQG � VR , ZDLWHG LQ WKH
DOO PHDQV FRXQVHO KHU DJDLQVW FRQQHFWLRQ ZLWK FKHHUIXOOHVW DQG PHHNHVW VWDWH � DQG DIWHU KDYLQJ

D PDQ ZKR ZDV QRW VXLWHG WR KHU � , GLG P\ _ DEGLFDWHG OLIH � , ZDV UHWDLQHG LQ LW �

XWPRVW � DQG VXFFHHGHG � 7KH SXUSRVH RI P\ _ $ QHZ WULDO ZDV DZDLWLQJ PH � P\ PRWK
XQFOH ZDV WRR VHULRXV DQG WRR GLVWLQFW � WKH SURV WRRN D SDLQIXO DQG RSSUHVVLYH DLOPHQW � ZOXHWD
SHFW IRU LQ\ VLVWHU � ZLWK KHU ZRUOGO\ YLHZV � ZDV VKH KDG WR EHDU ILYH \HDUV � EHIRUH VKH SDLG WKH
WRR GHOLJKWIXO WR EH WKZDUWHG E\ D SDVVLRQ ZKLFK GHEW RI QDWXUH � $OO WKLV WLPHZH ZHUH VKDUSO\
EHU RZQ XQGHUVWDQGLQJ GLVDSSURYHG � VKH PXV � SURYHG � 2IWHQ ZKHQ KHU WHUURU JUHZ WRR VWURQJ �

WHUHG IRUFH HQRXJOó WR JLYH LW XS � VKH ZRXOG PDNH XV DOO EH VXPPRQHG LQ WKH
2Q KHU FHDVLQJ WR UHVLVW WKH JHQWOH JXLGDQFH QLJKW EHIRUH KHU EHG � WKDW VR DW OHDVW VKHPLJOLW

RI P\ XQFOH � WKH IRXQGDWLRQ RI KLV SODQ ZDV EH EXVMHG LŁ QRW EHWWHUHG E\ RXU SUHVHQFH � 7KH
TXLFNO\ ODLG � 6KHZDV DSSRLQWHG 0DLG RI +RQRU ORDG JUHZ KHDYLHU � QD\ VFDUFHO\ WR EH ERUQH �

DW D QHLJKERULQJ FRXUW � ZKHUH KH FRXOG FRPPLW ZKHQ P\ IDUEHU WRR EHFDPH XQZHOO � )URP OLV
KHU WR WKH RYHUVLJKW DQG WKH LQVWUXFWLRQV RI D \RXWK � KH IUHTXHQWO\ KDG YLROHQW KHDGDFEHV �

ODG\ � OLLV IULHQG � ZKR SUHVLGHG WKHUH DV *RYHU � ZKLFK � KRZHYHU � DW WKH ORQJHVW � QHYHU XVHG WR

QHVV ZLWK JUHDW DSSODXVH � , DFFRPSDQLHG KHU ODVW EH\RQG VL[ �DQG �WKLUW\ KRXUV � %XW QRZ WKH\



*2(7+( � ���

ZHUH FRQWLQXDO � DQG ZKHQ WKH\PRXQWHG WR D VRXJKW *RG VLQFHUHO\ � KH OHW KLPVHOI EH IRXQG
KLJK GHJUHH RI SDLQ � KLV PRDQLQJV WRUHP\ YHU\ RI PH� DQG GLG QRW UHSURDFK PH DERXW E\JRQH
KHDUW� ,W ZDV LQ WKHVH WHPSHVWXRXV VHDVRQV WKLQJV � 2Q ORRNLQJ EDFN � , VDZ ZHOO HQRXJK
WKDW , FKLHIO\ IHOW P\ ERGLO\ ZHDNXHVV � EHFDXVH ZKHUH , KDG EHHQ XQZRUWK\ � ZKHUH , VWLOO ZDV
LW NHSW PH IURP P\ KROLHVW DQG GHDUHVW GXWLHV � VR� EXW WKH FRQIHVVLRQ RI P\ IDXOWV ZDV DOWRJH
RU UHQGHUHG WKH SHUIRUPDQFH RI WKHP KDUG WR DQ WKHU ZLWKRXW WHUURU � 1RW IRU D LQRPHQW GLG WKH
H[WUHPH GHJUHH � IHDU RI +HOO RFFXU WRPH� QD\ � WKH YHU\ QRWLRQ
,W ZDV QRZ WKDW , FRXOG WU

\

ZKHWKHU WKH SDWK � RI D ZLFNHG 6SLULW � DQG D SODFH RI SXQLVKPHQW
ZKLFK , KDG FKRVHQ � ZDV WKH SDWK RI IDQWDV\ RU DQG WRUPHQW DIWHU GHDWK � FRXOG QRZLVH JDLQ DG
WUXWK � ZKHWKHU , KDG PHUHO\ WKRXJKW DV RWKHUV PLVVLRQ WR WKH FLUFOH RI P\ WKRXJKWV � , ORRNHG
VKRZHG PH � RU WKH REMHFW RI P\ WUXVW KDG D XSRQ WKH PHQ � ZKR OLYHG ZLWKRXW *RG � ZKRVH
UHDOLW\ � 7R P\ XQVSHDNDEOH VXSSRUW � , DOZD\V KHDUWV ZHUH VKXW DJDLQVW WKH WUXVW LQ DQG WKH
IRXQG WKH ODWWHU � 7KH VWUDLJKW GLUHFWLRQ RI P\ _ ORYH RI WKH ,QYLVLEOH � DV DOUHDG\ VR XQKDSS\ WKDW
KHDUW WR *RG � WKH IHOORZVKLS RI WKH ૺ %HORYHG D KHOO DQG H[WHUQDO SDLQV DSSHDUHG WR SURPLVH
2QHV 
  , KDG VRXJKW DQG IRXQG � DQG WKLV ZDV UDWKHU DQ DOOHYLDWLRQ WKDQ DQ DJJUDYDWLRQ RI
ZKDW PDGH DOO WKLQJV OLJKW WR PH � $V D WUDYHOOHU WKHLU PLVHU\ � , KDG EXW WR WXUQ P\ H\HV XSRQ

LQ WKH GDUN � P\ VRXO � ZKHQ DOO ZDV SUHVVLQJ RQ WKH SHUVRQV LQ WKLV ZRUOG � ZKR LQ WKHLU EUHDVWV
PH IURP ZLWKRXW KDVWHQHG WR WKH SODFH RI UH JDYH VFRSH WR KDWHIXO IHHOLQJV � ZKR KDUGHQHG
IXJH � DQG QHYHU GLG LW UHWXUQ HPSW\ � WKHLU KHDUWV DJDLQVW WKH *RRG RI ZKDWHYHU NLQG �

,Q ODWHU WLPHV � VRPH FKDPSLRQV RI UHOLJLRQ � DQG VWURYH WR IRUFH WKH (YLO RQ WKHPVHOYHV DQG
ZKR VHHP WR EH DQLPDWHG PRUH E\ ]HDO WKDQ _ RWKHUV � ZKR VKXW WKHLU H\HV E\ GD\ � WKDW VR WKH\
IHHOLQJ IRU LW � KDYH UHTXLUHG RI WKHLU EUHWKUHQ WR PLJKW GHQ\ WKH VKLQLQJ RI WKH VXQ � +RZ XQXW
SURGXFH H[DPSOHV RI SUD\HUV DFWXDOO\ KHDUG � _ WHUDEO\ ZUHWFKHG GLG WKHVH SHUVRQV VHHP WR PH �

DSSDUHQWO\ � EHFDXVH WKH\ ZLVKHG IRU VHDO DQG :KR FRXOG KDYH IRUPHG D +HOO WR PDNH WKHLU
ZULWLQJ � WKDW WKH\ PLJKW SURFHHG DJDLQVW WKHLU VLWXDWLRQ ZRUVH "

DGYHUVDULHV GLSORPDWLFDOO\ DQG MXULGLFDOO\ � +RZ 7KLV PRRG RI PLQG FRQWLQXHG LQ PH � ZLWKRXW
XQNQRZQ PXVW WKH WUXH IHHOLQJ RI WKH PDWWHU EH FKDQJH � IRU KDOI D VFRUH RI \HDUV � ,WPDLQWDLQHG

WR WKHVH SHUVRQV � KRZ IHZ UHDO H[SHULHQFHV FDQ LWVHOI WKURXJK PDQ\ WULDOV � HYHQ DW WKHPRYLQJ
WKH\ WKHPVHOYHV KDYH PDGH � GHDWK �EHG RI P\ EHORYHG PRWKHU � , ZDV IUDQN

, FDQ VD\ WKDW , QHYHU UHWXUQHG HPSW\ � ZKHQ HQRXJK RQ WKLV RFFDVLRQ QRW WR KLGH P\ FRP

LQ VWUDLWV DQG RSSUHVVLRQ , FDOOHG RQ *RG � 7KLV IRUWDEOH IUDPH RI PLQG IURP FHUWDLQ SLRXV EXW

LV VD\LQJ LQILQLWHO\ PXFK � PRUH ,PXVW QRW DQG ULJRURXVO\ RUWKRGR[ SHRSOH � DQG , KDG WR VXWLHU
FDQQRW VD\ � ,PSRUWDQW DV HDFK H[SHULHQFH ZDV PDQ\ D IULHQGO\ DGPRQLWLRQ RQ WKDW VFRUH � 7KH\

DW WKH FULWLFDO PRPHQW IRU P\VHOI � WKH UHFLWDO RI UHFNRQHG WKH\ ZHUH MXVW LQ VHDVRQ IRU H[SODLQ
WKHP ZRXOG EH IODW � LPSUREDEOH DQG LQVLJQLIL LQJ ZLWK ZKDW HDUQHVWQHVV RQH RXJKW WR VWULYH
FDQW � ZHUH , WR VSHFLI\ WKH VHSDUDWH FDVHV � +DSS\ WR OD\ D ULJKW IRXQGDWLRQ LQ WKH GD\V RI KHDOWK
ZDV , � WKDW D WKRXVDQG OLWWOH LQFLGHQWV LQ FRPEL DQG \RXWK �

QDWLRQ SURYHG � DV FOHDUO\ DV WKH GUDZLQJ RI P\ ,Q HDUQHVWQHVV , WRR GHWHUPLQHG QRW WR IDLO �

EUHDWK SURYHG PH WR EH OLYLQJ � WKDW , ZDV QRW )RU WKH PRPHQW � , DOORZHG P\VHOI WR EH FRQ
ZLWKRXW *RG LQ WKH ZRUOG � +H ZDV QHDU WR PH � YLQFHG � DQG IDLQ ZRXOG , KDYH JURZQ IRU OLIH �

, ZDV EHIRUH KLP � 7KLV LV ZKDW � ZLWK D GLOLJHQW GLVWUHVVHG DQG IXOO RI IHDUV � %XW ZKDW ZDVP\
DYRLGDQFH RI DOO WKHRORJLFDO V\VWHPDWLF WHUPV � , VXUSULVH RQ ILQGLQJ DEVROXWHO\ WKDW , FRXOG QRW �

FDQ ZLWK WKH JUHDWHVW WUXWK GHFODUH � :KHQ , WKRXJKW RI *RG � , ZDV FKHHUIXO DQG FRQ
0XFK GR , ZLVK WKDW LQ WKRVH WLPHV WRR , KDG WHQWHG � HYHQ DW WKH SDLQIXO HQG RI P\ GHDU PR

EHHQ HQWLUHO\ ZLWKRXW V\VWHLQ � %XW ZKLFK RI XV WKHU � , GLG QRW VKXGGHU DW WKH WKRXJKW RI GHDWK �
DUULYHV HDUO\ DW WKH KDSSLQHVV RI EHLQJ FRQVFLRXV <HW , OHDUQHG PDQ\ DQG IDU RWKHU WKLQJV WKDQ y

RI KLV LQGLYLGXDO VHOI LQ LWV RZQ SXUH FRPELQD P\ XQFDOOHG WHDFKHUV WKRXJKW RI � LQ WKHVH VROHLQQ
WLRQ �ZLWKRXW H[WUDQHRXV IRUPV " , ZDV LQ HDUQHVW KRXUV �

ZLWK UHOLJLRQ � , WKLQLGO\ WUXVWHG LQ WKH MXGJLQHQWV %\ GHJUHHV , JUHZ WR GRXEW WKH GLFWDWHV RI VR

RI RWKHUV � , HQWLUHO\ JDYH LQ WR WKH +DOOHDQ V\V � PDQ\ IDPRXV SHRSOH � DQG UHWDLQHG P\ VHQWL
WHP RI FRQYHUVLRQ � EXW P\ QDWXUH ZRXOG E\ QR PHQWV LQ VLOHQFH � $ FHUWDLQ ODG\ RI P\ IULHQGV �

PHDXV WDO\ ZLWK LW � WR ZKRP , KDG DW ILUVW GLVFORVHG WRRPXFK � LQ
$FFRUGLQJ WR WKLV VFKHPH RI GRFWULQH � WKH VLVWHG VWLOO RQ LQWHUIHULQJ ZLWK P\ EXVLQHVV �

DOWHUDWLRQ RI WKH KHDUW PXVW EHJLQ ZLWK D GHHS 2U KHU WRR , ZDV IRUFHG WR ULG P\VHOI � DW ODVW ,

WHUURU RQ DFFRXQW RI VLQ � WKH KHDUW LQ WKLV DJRQ\ _ ILUPO\ WROG KHU � WKDW VKH PLJKW VSDUH KHUVHOI WKLV
PXVW UHFRJQLVH LQ D OHVV RU JUHDWHU GHJUHH WKH ODERU � DV , GLG QRW QHHG KHU FRXQVHO � WKDW , NQHZ
SXQLVKPHQW ZKLFK LW KDV PHULWHG � PXVW JHW D P\ *RG � DQG ZRXOG KDYH QR JXLGH EXW KLP �

IRUHWDVWH RI +HOO � DQG VR HPELWWHU WKH GHOLJKW RI 6KH IHOW H[FHHGLQJO\ RIIHQGHG � , EHOLHYH VKH
VLQ � $W ODVW LW IHHOV D YHU\ SDOSDEOH DVVXUDQFH QHYHU TXLWH IRUJDYH PH �

RI JUDFH � ZKLFK � KRZHYHU � LQ LWV SURJUHVV RIWHQ 7KLV GHWHUPLQDWLRQ WR ZLWKGUDZ IURP WKH DG �

IDGHV DZD\ � DQG PXVW DJDLQ EH VRXJKW ZLWK YLFHV DQG WKH LQIOXHQFH RIP\ IULHQGV � LQ VSLULWXDO
HDUQHVW SUD\HU � PDWWHUV � SURGXFHG WKH FRQVHTXHQFH � WKDW DOVR LQ
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W

RFFXUUHG ZLWK PH � :KHQ , P\ WHPSRUDO DIIDLUV , JDLQHG VXIILFLHQW FRXUDJH

WR REH\ P\RZQ SHUVXDVLRQV � %XW IRU WKH DVVLVW

 6R LQ WKHRULJLQDO � � (G � DQFH RI P\ IDLWKIXO LQYLVLEOH /HDGHU � , FRXOG
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QRW KDYH SURVSHUHG KHUH � , DP VWLOO JUDWHIXOO\ 7KH ODWWHU ZHUH � LI , PD\ VD\ VR� MHDORXV RI
DVWRQLVKHG DW KLV ZLVH DQG KDSS\ JXLGDQFH � 1R 3KLOR � LQ P\ QHZ FRQQHFWLRQ ZLWK KLP � ,Q
RQH NQHZ KRZ PDWWHUV VWRRG ZLWK PH � HYHQ , PRUH WKDQ RQH VHQVH� WKH\ ZHUH ULJKW LQ ZDUQLQJ
P\VHOI GLG QRW NQRZ � PH DERXW LW� , VXIIHUHG PXFK LQ VHFUHW � IRU

7KH WKLQJ� WKH ZLFNHG DQG LQH[SOLFDEOH WKLQJ � HYHQ , FRXOG QRW FRQVLGHU WKHLU UHPRQVWUDQFHV
ZKLFE VHSDUDWHV XV IURP WKH %HLQJ WRZKRP ZH DV DOWRJHWKHU HPSW\ RU VHOILVK � , KDG EHHQ DF
RZH RXU OLIH� DQG LQ ZKRP DOO WKDW GHVHUYHV WKH FXVWRPHG � IURP RI ROG � WR JLYH D UHDVRQ IRU P\
QDPH RI OLIH PXVW ILQG LWV QRXULVKPHQW � WKH YLHZV DQG FRQGXFW � EXW LQ WKLV FDVH P\ FRQYLF
WKLQJ � ZKLFK ZH FDOO 6L

Q � , \HW NQHZ QRWKLQJ RI � WLRQ ZRXOG QRW IROORZ � , SUD\HG WR *RG � WKDW

,Q P\ LQWHUFRXUVH ZLWK P\ LQYLVLEOH )ULHQG � EHUH DV HOVHZKHUH KH ZRXOG ZDUQ � UHVWUDLQ DQG

, IHOW WKH VZHHWHVW HQMR\PHQW RI DOO P\ SRZHUV � JXLGH PH � DQG DV P\ KHDUW RQ WKLV GLG QRW GLV
0\ GHVLUH RI FRQVWDQWO\ HQMR\LQJ WKLV IHOLFLW\ VXDGH PH � , ZHQW IRUZDUG RQ P\ ZD\ ZLWK
ZDV VR SUHGRPLQDQW � WKDW , DEDQGRQHG ZLWKRXW FRPIRUW �

KHVLWDWLRQ ZKDWHYHU PDUUHG RXU LQWHUFRXUVH � DQG 3KLOR RQ WKH ZKROH KDG D UHPRWH UHVHPEODQFH
KHUH H[SHULHQFH ZDV P\ VXUHVW WHDFKHU � %XW LW WR 1DUFLVV � RQO\ D SLRXV HGXFDWLRQ KDG PRUH
ZDV ZLWK PH DV ZLWK VLFN SHUVRQV � ZKR KDYH HQOLYHQHG DQG FRQFHQWUDWHG KLV IHHOLQJV � +H
QR PHGLFLQH � DQG WU\ WR KHOS WKHPVHOYHV E\ KDG OHVV YDQLW\ � PRUH FKDUDFWHU � DQG � LQ EXVL
GLHW � 6RPHWKLQJ LV DFFRPSOLVKHG � EXW IDU IURP QHVV � LI 1DUFLVV ZDV GHOLFDWH � H[DFW � SHUVHYHULQJ �

HQRXJK � LQGHIDWLJDEOH � WKH RWKHU ZDV FOHDU � VEDUS � TXLFN

, FRXOG QRW DOZD\V OLYH LQ VROLWXGH � WKRXJK LQ DQG FDSDEOH RI ZRUNLQJ ZLWK LQFUHGLEOH HDVH �

LW , IRXQG WKH EHVW SUHVHUYDWLYH DJDLQVW WKH GLV %\ PHDQV RI KLP � , OHDUQHG WKH VHFUHW KLVWRU\
VLSDWLRQ RI P\ WKRXJEWV � 2Q UHWXUQLQJ WR WKH RI DOPRVW HYHU\ QREOH SHUVRQDJH ZLWK ZKRVH
WXPXOW � WKH LPSUHVVLRQ LW SURGXFHG XSRQ PH H[WHULRU , KDG JURZQ DFTXDLQWHG LQ VRFLHW\ � ,W

ZDV WKH GHHSHU IRU P\ SUHYLRXV ORQHOLQHVV � ZDV SOHDVDQW IRU PH WR EHKROG WKH WXPXOW � RII
0\ PRVW SHFXOLDU DGYDQWDJH OD\ LQ WKLV � WKDW P\ ZDWFK �WRZHU � IURP DIDU � 3KLOR FRXOG QRZ
ORYH IRU TXLHW ZDV P\ UXOLQJ SDVVLRQ � DQG WKDW ELGH QRWKLQJ IURP PH � KH FRQILGHG WR PH E\

LQ WKH HQG , VWLOO GUHZ EDFN WR LW � , SHUFHLYHG � GHJUHHV KLV RZQ FRQFHUQV ERWK LQZDUG DQG RXW

DV LQ D NLQG RI WZLOLJKW �P\ ZHDNQHVV DQG P\ ZDUG � , ZDV LQ IHDU EHFDXVH RI KLP � IRU ,

PLVHU\ � DQG WULHG WR VDYH P\VHOI E\ DYRLGLQJ IRUHVDZ FHUWDLQ FLUFXPVWDQFHV DQG HQWDQJOH
GDQJHU DQG H[SRVXUH � PHQWV � DQG WKH PLVFKLHI FDPH PRUH VSHHGLO\
)RU VHYHQ \HDUV , KDG XVHG P\ GLHWHWLF WKDQ , KDG ORRNHG IRU � 7KHUH ZHUH VRPH FRQ

VFKHPH � , KHOG P\VHOI QRW ZLFNHG � DQG , IHVVLRQV KH KDG VWLOO NHSW EDFN � DQG HYHQ DW ODVW
WKRXJKW P\ VWDWH GHVLUDEOH � %XW IRU VRPH SHFX KH WROG PH RQO\ ZKDW HQDEOHG PH WR JXHVV WKH
OLDU FLUFXPVWDQFHV DQG RFFXUUHQFHV � , KDG UH ZRUVW �

PDLQHG LQ WKLV SRVLWLRQ � LW ZDV E\ D FXULRXV :KDW DQ HIIHFW KDG WKLV XSRQ P\ KHDUW � ,

SDWK WKDW , JRW IXUWKHU � &RQWUDU\ WR WKH DGYLFH DWWDLQHG H[SHULHQFHV � ZKLFK WR PH ZHUH DOWR

RI DOO P\ IULHQGV � , HQWHUHG RQ D QHZ FRQQHFWLRQ � JHWKHU QHZ � :LWK LQILQLWH VRUURZ , EHKHOG DQ

7KHLU REMHFWLRQV PDGH PH SDXVH DW ILUVW � , $JDWKRQ � ZKR � EHLQJ HGXFDWHG LQ WKH JURYHV RI

WXUQHG WR P\ LQYLVLEOH /HDGHU � DQG � DV KH SHU 'HOSKL � \HW RZHG KLV VFKRRO IHH � ZKLFK KH ZDV
PLWWHG PH � , ZHQW IRUZDUG ZLWKRXW IHDU � QRZ REOLJHG WR SD\ ZLWK LWV DFFXPXODWHG LQ

$ PDQ RI VSLULW � KHDUW DQG WDOHQWV � KDG ERXJKW WHUHVW � DQG WKLV $JDWKRQ ZDVP\ HVSHFLDO IULHQG �

D SURSHUW\ EHVLGH XV � $PRQJ WKH VWUDQJHUV 0\ V\PSDWK\ ZDV OLYHO\ DQG FRPSOHWH � , VXI
ZKRP , JUHZ DFTXDLQWHG ZLWK � ZHUH WKLV SHU IHUHG ZLWK KLP � ERWK RI XV ZHUH LQ WKH VWUDQJHVW
VRQ DQG KLV IDPLO\ � ,Q RXU PDQQHUV � GRPHVWLF VWDWH �

HFRQRP\ DQG KDELWV � ZH DFFRUGHG ZHOO � DQG $IWHU KDYLQJ ORQJ RFFXSLHG P\VHOI ZLWK WKH
WKXV ZH VRRQ DSSUR[LPDWHG WR HDFK RWKHU � WHPSHU RI KLV PLQG � , DW ODVW WXUQHG URXQG WR
3KLOR � DV , SURSRVH WR FDOO KLP � ZDV DOUHDG\ FRQWHPSODWH P\ RZQ � 7KH WKRXJKW � � 7KRX DUW

PLGGOH DJHG � LQ FHUWDLQ PDWWHUV KH ZDV KLJKO\ QR EHWWHU WKDQ KH � 
 URVH OLNH D OLWWOH FORXG EHIRUH
VHUYLFHDEOH WR P\ IDWKHU � ZKRVH VWUHQJWK ZDV PH � DQG JUDGXDOO\ H[SDQGHG WLOO LW GDUNHQHG DOO
QRZ GHFD\LQJ � +H VRRQ EHFDPH WKH IULHQG RI P\ VRXO �

WKH IDPLO\ � DQG ILQGLQJ LQ PH � DV KH ZDV SOHDVHG , QRZ QRW RQO\ WKRXJKW P\VHOI QR EHWWHU WKDQ

WR VD\ � D SHUVRQ IUHH DOLNH IURP WKH H[WUDYDJDQFH KH � , IHOW WKLV � DQG IHOW LW DV , VKRXOG QRW ZLVK WR

DQG HPSWLQHVV RI WKH JUHDW ZRUOG � DQG IURP WKH GR DJDLQ � 1RU ZDV LW DQ\ WUDQVLWRU\ PRRG � )RU
QDUURZQHVV DQG DULGQHVV RI WKH VWLOO ZRUOG LQ PRUH WKDQ D \HDU � ,ZDV FRQVWUDLQHG WR IHHO WKDW �

WKH FRXQWU\ � KH FRXUWHG LQWLPDF\ ZLWK PH � DQG LI DQ XQVHHQ KDQG KDG QRW UHVWUDLQHG PH � ,

HUH ORQJ ZH ZHUH LQ RQH DQRWKHU 
 V FRQILGHQFH � PLJKW KDYH EHFRPH D *LUDUG � D &DUWRXFKH � D

7R PHKH ZDV YHU\ SOHDVLQJ DQG XVHIXO � 'DPLHQV � RU DQ\ ZUHWFK \RX FDQ VXSSRVH � 7KH
7KRXJK , GLG QRW IHHO WKH VPDOOHVW LQFOLQDWLRQ WHQGHQFLHV WR WKLV , WUDFHG WRR FOHDUO\ LQ P\

RU FDSDFLW\ IRU PLQJOLQJ LQ SXEOLF EXVLQHVV � RU KHDUW � +HDYHQV � ZKDW D GLVFRYHU\ �

VHHNLQJ DQ\ LQIOXHQFH RQ LW � \HW , OLNHG WR KHDU � ,I KLWKHUWR , QHYHU KDG EHHQ DEOH � LQ WKH
DERXW VXFK PDWWHUV � OLNHG WR NQRZ ZKDWHYHU IDLQWHVW GHJUHH � WR UHFRJQLVH LQ P\VHOI WKH UHDOLW\
KDSSHQHG IDU DQG QHDU � 2
I ZRUOGO\ WKLQJV � , RI VLQ E\ H[SHULHQFH � LWV SRVVLELOLW\ ZDV QRZ

ORYHG WR JHW D FOHDU WKRXJK XQFRQFHUQHG SHUFHS � _ EHFRPH DSSDUHQW WR PH E\ DQWLFLSDWLRQ � LQ WKH
WLRQ � IHHOLQJ � V\PSDWK\ � DIIHFWLRQ � , UHVHUYHG IRU PRVW WUHPHQGRXV PDQQHU � $QG \HW , NQHZ QRW
*RG � IR

U Q\ SHRSOH DQG P\ IULHQGV � _ HYLO � , EXW IHDUHG LW � , IHOW WKDW , PLJKW EH
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JXLOW\� DQG FRXOG QRW DFFXVH P\VHOI RI EHLQJ YHOORXV FLUFXLW KH DJDLQ PRXQWHG WR WKRVH VKLQLQJ
VR� +HLJKWV � ZKLWKHU ZH WRR PXVW ULVH LQ RUGHU WR
'HHSO\ DV , ZDV FRQYLQFHG WKDW VXFK D WHP� EH KDSS\ � DOO WKLV ZDV UHYHDOHG WRPH� DV LQ D

SHUDPHQW RI VRXO � DV , QRZ VDZ PLQH WR EH � GDZQLQJ UHPRWHQHVV �
FRXOG QHYHU EH DGDSWHG IRU WKDW XQLRQ ZLWK WKH 2K � :K\ PXVW ZH� LQ VSHDNLQJ RI VXFK WKLQJV �
LQYLVLEOH %HLQJ � ZKLFK , KRSHG IRU DIWHU GHDWK � _ PDNH XVH RI ILJXUHV � ZKLFK FDQ RQO\ LQGLFDWH
, GLG QRW� LQ WKH VPDOOHVW � IHDU WKDW , VKRXOG H[WHUQDO VLWXDWLRQV � :KHUH LV WKHUH LQ +LV H\HV
ILQDOO\ EH VHSDUDWHG IURP KLP � :LWK DOO WKH DXJKW KLJK RU GHHS� DXJKW GDUN RU FOHDU " ,W LV
ZLFNHGQHVV � ZKLFK , GLVFRYHUHG LQ P\ KHDUW � , ZH RQO\ WKDW KDYH DQ 8QGHU DQG $ERYH � D QLJKW
VWLOO ORYHG +LP � , KDWHG ZKDW , IHOW� QD\ � ZLVKHG DQG GD\ � $QG HYHQ IRU WKLV GLG +H EHFRPH OLNH
WR KDWH LW VWLOO PRUH HDUQHVWO\ � P\ ZKROH GHVLUH XV� VLQFH RWKHUZLVH ZH FRXOG KDYH KDG QR SDUW
ZDV WR EH GHOLYHUHG IURP WKLV VLFNQHVV � DQG WKLV LQ KLP �
WHQGHQF\ WR VLFNQHVV � DQG , ZDV SHUVXDGHG WKDW %XW KRZ VKDOO ZH REWDLQ D VKDUH LQ WKLV SULFH
WKH JUHDW 3K\VLFLDQ ZRXOG DW OHQJWK YRXFKVDIH OHVV EHQHILW " %\ IDLWK�
 WKH 6FULSWXUH VD\V�
KLV KHOS � $QG ZKDW LV IDLWK " 7R FRQVLGHU WKH DFFRXQW RI
7KH VROH TXHVWLRQ ZDV � :KDW PHGLFLQH ZLOO DQ HYHQWDV WUXH � ZKDW KHOS FDQ WKLV DIIRUG PH "

FXUH WKLV PDODG\ " 7KH SUDFWLFH RI YLUWXH " , PXVW EH HQDEOHG WR DSSURSULDWH LWV HIIHFWV � LWV

7KLV , FRXOG QRW IRU D PRPHQW WKLQN � )RU WHQ FRQVHTXHQFHV � 7KLV DSSURSULDWLQJ IDLWK PXVW
\HDUV � , KDG DOUHDG\ SUDFWLVHG PRUH WKDQ PHUH EH D VWDWH RI PLQG SHFXOLDU � DQG WR WKH QDWXUDO
YLUWXH � DQG WKH KRUURUV QRZ ILUVW GLVFRYHUHG PDQ � XQNQRZQ �

KDG � DOO WKH ZKLOH � ODLQ KLGGHQ DW WKH ERWWRP RI 1RZ � JUDFLRXV )DWKHU � JUDQW PH IDLWK � VR

P\ VRXO � 0LJKW WKH\ QRW KDYH EURNHQ RXW ZLWK SUD\HG , RQFH LQ WKH GHHSHVW KHDYLQHVV RI KHDUW �

PH � DV WKH\ GLG ZLWK 'DYLG ZKHQ KH ORRNHG RQ , ZDV OHDQLQJ RQ D OLWWOH WDEOH � ZKHUH , VDW � P\
%DWKVKHED " <HW ZDV QRW KH D IULHQG RI *RG � WHDU �VWDLQHG FRXQWHQDQFH ZDV KLGGHQ LQ P\
DQG ZDV QRW , DVVXUHG LQ P\ LQPRVW KHDUW WKDW KDQGV � , ZDV QRZ LQ WKH FRQGLWLRQ � LQ ZKLFK
*RG ZDV P\ IULHQG " ZH VHOGRP DUH � EXW LQ ZKLFK ZH DUH UHTXLUHG WR

:DV LW WKHQ DQ XQDYRLGDEOH LQILUPLW\ RI KX EH � LI *RG LV WR UHJDUG RXU SUD\HUV �

PDQ QDWXUH " 0XVW ZH MXVW FRQWHQW RXUVHOYHV 2 WKDW , FRXOG EXW SDLQW ZKDW , IHOW WKHQ � $

LQ IHHOLQJ DQG DFNQRZOHGJLQJ WKH VRYHUHLJQW\ VXGGHQ IRUFH GUHZ P\ VRXO WR WKH FURVV ZKHUH

RI LQFOLQDWLRQ " $XG �ZLWK WKH EHVW ZLOO � LV WKHUH -HVXV RQFH H[SLUHG � LW ZDV D VXGGHQ IRUFH � D

QRWKLQJ OHIW IRU XV EXW WR DEKRU WKH IDXOW ZH KDYH SXOO � , FDQQRW QDPH LW RWKHUZLVH � VXFK DV OHDGV
FRPPLWWHG � DQG RQ WKH OLNH RFFDVLRQ WR FRPPLW RXU VRXO WR DQ DEVHQW ORYHG RQH � DQ DSSUR[LPD

LW DJDLQ " WLRQ � ZKLFK SHUKDSV LV IDU PRUH UHDO DQG WUXH
)URP V\VWHPV RI PRUDOLW\ , FRXOG REWDLQ QR WKDQ ZH LPDJLQH � 6R GLG P\ VRXO DSSURDFK

FRPIRUW � 1HLWKHU WKHLU VHYHULW\ � E\ ZKLFK WKH\ WKH 6RQ RI 0DQ � ZKR GLHG XSRQ WKH FURVV � DQG

WU
\

WR EHQG RXU LQFOLQDWLRQV � QRU WKHLU DWWUDFWLYH WKDW LQVWDQW GLG , NQRZ ZKDW IDLWK ZDV �

QHVV � E\ ZKLFK WKH\ WU\ WR SODFH RXU LQFOLQDWLRQV 7KLV LV IDLWK � 
 VDLG , � DQG VWDUWHG XS DV KDOI

RQ WKH VLGH RI YLUWXH � JDYH PH DQ\ VDWLVIDFWLRQ � DIIULJKWHG � , QRZ HQGHDYRUHG WR JHW FHUWDLQ
7KH IXQGDPHQWDO QRWLRQV � ZKLFK , KDG LPELEHG RIP\ IHHOLQJ � RI P\ YLHZ � DQG VKRUWO\ , EH
IURP LQWHUFRXUVH ZLWK P\ LQYLVLEOH )ULHQG �ZHUH FDPH FRQYLQFHG WKDW P\ VSLULW KDG DFTXLUHG D

RI IDU KLJKHU YDOXH WR PH � SRZHU RI VRDULQJ XSZDUGV �ZKLFK ZDV DOWRJHWKHU
2QFH � ZKLOH , ZDV VWXG\LQJ WKH VRQJV FRP QHZ WR LW �

SRVHG E\ 'DYLG DIWHU WKDW WUHLQHQGRXV IDOO � LW :RUGV IDLO XV LQ GHVFULELQJ VXFK HPRWLRQV � ,

VWUXFNPH YHU\ PXFK WKDW KH WUDFHG KLV LQG ZHOO FRXOG PRVW GLVWLQFWO\ VHSDUDWH WKHP IURP DOO
LQJ FRUUXSWLRQ HYHQ LQ WKH VXEVWDQFH RXW RI IDQWDV\ � WKH\ ZHUH HQWLUHO\ ZLWKRXW IDQWDV\ �
ZKLFK KH KDG EHHQ VKDSHG � \HW WKDW KH ZLVKHG ZLWKRXW LPDJH � \HW WKH\ JDYH XV MXVW WKH FHU

WR EH IUHHG IURP VL
Q � DQG WKDW KH HDUQHVWO\ HQ WDLQW\ RI WKHLU UHIHUULQJ WR VRPH REMHFW � ZKLFK

WUHDWHG IRU D SXUH KHDUW � RXU LPDJLQDWLRQ JLYHV XV ZKHQ LW SDLQWV IRU XV

%XW KRZ ZDV WKLV WR EH DWWDLQHG " 7KH DQVZHU WKH IHDWXUHV RI DQ DEVHQW ORYHU �

IURP WKH 6FULSWXUH , ZDV ZHOO DZDUH RI � 7KDW :KHQ WKH ILUVW UDSWXUH ZDV RYHU � , REVHUYHG
WKH EORRG RI -HVXV FOHDQVHWK XV IURP DOO VL

Q 
 ZDV WKDW P\ SUHVHQW VWDWH RI VRXO KDG IRUPHUO\ EHHQ

D %LEOH WUXWK � ZKLFK , KDG ORQJ NQRZQ � %XW NQRZQ WR PH � RQO\ , KDG QHYHU IHOW LW LQ VXFK
QRZ IRU WKH ILUVW WLPH � , REVHUYHG WKDW DV \HW , VWUHQJWK � , KDG QHYHU KHOG LW IDVW � QHYHU PDGH
KDG QHYHU XQGHUVWRRG WKLV RIW �UHSHDWHG VD\LQJ � LW PLQH � , EHOLHYH � LQGHHG � WKDW HYHU\ KXPDQ
7KH TXHVWLRQV � :KDW GRHV LW PHDQ " +RZ LV LW VRXO DW LQWHUYDOV IHHOV VRPHWKLQJ RI LW � 'RXEW

WR EH " ZHUH GD\ DQG QLJKW ZRUNLQJ RXW WKHLU OHVV LW LV WKLV ZKLFK WHDFKHV HYHU\ PRUWDO WKDW
DQVZHUV LQ PH � $W ODVW , WKRXJKW , VDZ DV E\ WKHUH LV D *RG �

D JOHDP RI OLJKW � WKDW ZKDW , VRXJKW ZDV WR EH :LWK WKLV SRZHU � ZKLFK XVHG WR YLVLWPH IURP
IRXQG LQ WKH LQFDUQDWLRQ RI WKH HYHUODVWLQJ :RUG � WLPH WR WLPH � , KDG KLWKHUWR EHHQ ZHOO FRQWHQW �

E\ ZKRP DOO WKLQJV � HYHQ ZH RXUVHOYHV � ZHUH DQG KDG QRW � E\ D VLQJXODU DUUDQJHPHQW RI HYHQWV �

PDGH � 7KDW WKH (WHUQDO GHVFHQGHG DV DQ LQ WKDW XQH[SHFWHG VRUURZ ZHLJKHG XSRQ PH IRU D

KDELWDQW WR WKH GHSWKV LQ ZKLFK ZH GZHOO � ZKLFK WZHOYHPRQWK � KDG QRW P\ RZQ DELOLW\ DQG
KH VXUYH\V DQG FRPSUHKHQGV � WKDW EH SDVVHG VWUHQJWK RQ WKLV RFFDVLRQ DOWRJHWKHU ORVW LWV FUHGLW
WKURXJK RXU ORW IURP VWDJH WR VWDJH � IURP FRQFHS ZLWK PH � , SHUKDSV PLJKW KDYH EHHQ VDWLVILHG
WLRQ DQG ELUWK WR WKH JUDYH � WKDW E\ WKLV PDU � _ ZLWK WKLV FRQGLWLRQ DO

O P\ GD\V �
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%XW QRZ � VLQFH WKDW JUHDW PRPHQW � , KDG DV LW PHQRQ � , ORRNHG XSRQ WKH &RXQW� DQG WKRVH
ZHUH JRW ZLQJV � , FRXOG PRXQW DORIW DERYH WKDW IROORZHG KLP � DV YHU\ KHWHURGR[ � DQG VR
ZKDW XVHG WR WKUHDWHQ PH� DV WKH ELUG FDQ IO\ WKH (EHUVGRUI K\PQ �ERRN �ZKLFK P\ IULHQG KDG
VLQJLQJ DQG ZLWK HDVH DFURVV WKH ILHUFHVW VWUHDP � SUHVVHG XSRQ PH � OD\ XQUHDG �

ZKLOH WKH OLWWOH GRJ VWDQGV DQ[LRXVO\ ED\LQJ RQ +RZHYHU � LQ P\ WRWDO GHVWLWXWLRQ RI H[WHUQDO
WKH EDQN � H[FLWHPHQWV IRU P\ VRXO � , RSHQHG XS WKH K\PQ
0\ MR\ ZDV LQGHVFULEDEOH � DQG WKRXJK , GLG ERRN DV LW ZHUH E\ FKDQFH � DQG IRXQG LQ LW � WR

QRW PHQWLRQ LW WR DQ\ RQH �P\ SHRSOH VRRQ RE P\ DVWRQLVKPHQW � VRPH VRQJV ZKLFK DFWXDOO\ �

VHUYHG DQ XQDFFXVWRPHG FKHHUIXOQHVV LQ PH � DQG WKRXJK XQGHU D IDQWDVWLF IRUP � DSSHDUHG WR VKD
FRXOG QRW XQGHUVWDQG WKH UHDVRQ RIP\ MR\ � +DGGRZ ZKDW , 
IHOW � 7KH RULJLQDOLW\ DQG WKH VLP

,EXW IRUHYHU KHOG P\ SHDFH � DQG WULHG WR QRXULVK SOLFLW\ RI WKHLU H[SUHVVLRQ GUHZ LQH RQ � ,W

WKLV VHUHQH WHPSHU LQ P\ VRXO � +DG , QRW DO VHHPHG WR EH SHFXOLDU HPRWLRXV H[SUHVVHG LQ D

ORZHG P\VHOI WR EH PLVOHG E\ FLUFXPVWDQFHV � VR SHFXOLDU ZD\ � QR VFKRRO WHFKQRORJ\ VXJJHVWHG

DV WR UHYHDO P\ VHFUHW � 7KHQ PLJKW , DJDLQ DQ\ QRWLRQ RI IRUPDOLW\ RU FRPPRQ �SODFH � ,

KDYH VDYHG P\VHOI D ORQJ DQG WHGLRXV FLUFXLW � , ZDV SHUVXDGHG WKDW WKHVH SHRSOH IHOW DV , GLG � ,

$V LQ WKH SUHYLRXV WHQ \HDUV RI P\ &KULVWLDQ ZDV YHU\ KDSS\ WR OD\ KROG RI KHUH DQG WKHUH
FRXUVH � WKLV QHFHVVDU\ IRUFH KDG QRW H[LVWHG LQ D VWDQ]D LQ WKHLU VRQJV � WR IL[ LW LQ P\ PHPRU\ �

P\ VRXO � , KDG MXVW EHHQ LQ WKH FDVH RI RWKHU DQG FDUU\ LW DERXW ZLWK PH IRU GD\V �

ZRUWK\ SHRSOH � KDG KHOSHG P\VHOI E\ NHHSLQJ 6LQFH WKH PRPHQW � ZKHQ WKH WUXWK KDG EHHQ
P\ IDQF\ DOZD\V IXOO RI LPDJHV � ZKLFK KDG UHYHDOHG WR PH � VRPH WKUHH PRQWKV KDG LQ WKLV
VRPH UHIHUHQFH WR *RG � D SUDFWLFH VR IDU WUXO\ ZD\ SDVVHG DORQJ � $W ODVW , FDPH WR WKH GHWHU
XVHIXO � IRU QR[LRXV LPDJHV DQG WKHLU EDQHIXO PLQDWLRQ RI GLVFORVLQJ HYHU\WKLQJ WR 3KLOR � DQG
FRQVHTXHQFHV DUH E\ WKDW PHDQV NHSW DZD\ � DVNLQJ KLP WR OHW PH KDYH WKRVH ZULWLQJV � DERXW
2IWHQ WRR RXU VSLULW VHL]HV RQH RU RWKHU RI WKHVH ZKLFK , ZDV QRZ EHFRPH LPPRGHUDWHO\ FXULRXV �

VSLULWXDO LPDJHV � DQG PRXQWV ZLWK LW D OLWWOH ZD\ $FFRUGLQJO\ , GLG VR � QRWZLWKVWDQGLQJ WKHUH ZDV
XSZDUGV � OLNH D \RXQJ ELUG IOXWWHULQJ IURLQ WZLJ VRPHWKLQJ LQ P\ KHDUW � ZKLFK HDUQHVWO\ GLV

WR WZLJ � VXDGHG PH �

,PDJHV DQG LPSUHVVLRQV SRLQWLQJ WRZDUGV *RG , FLUFXPVWDQWLDOO\ UHODWHG WR KLP DOO WKH VWRU\ �

DUH SUHVHQWHG WR XV E\ WKH LQVWLWXWLRQV RI WKH DQG � DV KH ZDV D OHDGLQJ SHUVRQ LQ LW � DQG P\
&KXUFK � E\ RUJDQV � EHOOV � VLQJLQJ � DQG SDUWLFX � QDUUDWLYH FRQYH\HG WKH VKDUSHVW UHSULPDQG R

ODUO\ E\ WKH SUHDFKLQJ RI RXU SDVWRUV � 2I WKHVH KLP � KH IHOW VXUSULVHG DQG PRYHG WR DQ H[WUHPH

, XVHG WR EH XQVSHDNDEO\ GHVLURXV � QR ZHDWKHU � GHJUHH � +H PHOWHG LQWR WHDUV � , UHMRLFHG DW

QR ERGLO\ ZHDNQHVV FRXOG NHHS PH EDFN IURLQ WKLV � EHOLHYLQJ WKDW LQ KLV PLQG DOVR D IXOO DQG
FKXUFK � WKH VRXQG RI WKH 6XQGD\ EHOOV ZDV WKH IXQGDPHQWDO FKDQJH KDG WDNHQ SODFH �

RQO\ WKLQJ WKDW UHQGHUHG PH LPSDWLHQW RQ D VLFN +H SURYLGHG PH ZLWK DOO WKH ZULWLQJV WKDW ,

EHG � 2XU KHDG &RXUW FKDSODLQ � D JLIWHG PDQ � , FRXOG UHTXLUH � DQG QRZ , KDG H[FHVV RI QRXU
KHDUG ZLWK JUHDW GHOLJKW � KLV FROOHDJXHV WR

R
, LVKPHQW IRUP\ LPDJLQDWLRQ � , PDGH UDSLG SUR

OLNHG � DQG , FRXOG SLFN WKH JROGHQ DSSOH RI WKH JUHVV LQ WKH =LQ]HQGRUILF PRGH RI WKRXJKW DQG
ZRUG IURP WKH FRPPRQ IUXLW � ZLWK ZKLFK RQ VSHHFK � $QG EH LW QRW VXSSRVHG WKDW , DP \HW
HDUWKHQ SODWWHUV LW ZDV PLQJOHG � :LWK SXEOLF LQFDSDEOH RI SUL]LQJ WKH SHFXOLDU WXUQ DQG PDQ
RUGLQDQFHV � DOO VRUWV RI SULYDWH H[HUFLVHV ZHUH QHU RI WKH &RXQW � , ZLOOLQJO\ GR MXVWLFH WR KLP �

FRPELQHG � DQG WKHVH WRR EXW QRXULVKHG IDQF\ KH LV QR HPSW\ IDQWDVW � KH VSHDNV RI PLJKW\
DQG D ILQHU NLQG RI VHQVH � , ZDV VR DFFXVWRPHG WUXWKV � DQG PRVWO\ LQ D EROG ILJXUDWLYH VW\OH � WKH

WR WKLV WUDFN � , UHYHUHQFHG LW VR PXFK � WKDW HYHQ SHRSOH ZKR GHVSLVH KLP NQRZ QRW HLWKHU KRZ
QRZ QR KLJKHU RQH RFFXUUHG WR PH � )RU P\ WR YDOXH RU GLVFULPLQDWH KLV TXDOLWLHV �

VRXO KDV RQO\ IHHOHUV � DQG QRW H\HV � LW JURSHV � $W WKDW WLPH , EHFDPH H[FHHGLQJO\ DWWDFKHG
EXW GRHV QRW VHH � $K � WKDW LW FRXOG JHW H\HV DQG WR KLP � +DG , EHHQ LQLVWUHVV RIP\VHOI � ,ZRXOG
ORRN � FHUWDLQO\ KDYH OHIW P\ IULHQGV DQG FRXQWU\ � DQG
2Q WKLV RFFDVLRQ � WKHUHIRUH � , DJDLQ ZHQW ZLWK JRQH WR MRLQ KLP � :H VKRXOG LQIDOOLEO\ KDYH

D ORQJLQJ PLQG WR VHUPRQ � EXW DODV � ZKDW KDS XQGHUVWRRG HDFK RWKHU � DQG VKRXOG KDUGO\ EDYH
SHQHG � , QR ORQJHU IRXQG ZKDW , ZDV ZRQW WR DJUHHG WRJHWKHU ORQJ �

ILQG � 7KHVH SUHDFKHUV ZHUH EOXQWLQJ WKHLU WHHWK 7KDQNV WR P\ EHWWHU JHQLXV WKDW QRZ NHSW
XSRQ WKH VKHOO � ZKLOH , HQMR\HG WKH NHUQHO � , PH VR FRQILQHG E\ P\ GRPHVWLF GXWLHV � , UHFNR
VRRQ JUHZ ZHDU\ RI WKHP � DQG , KDG DOUHDG\ RQHG LW D GLVWDQW MRXUQH\ LI , YLVLWHG WKH JDUGHQ �

EHHQ VR VSRLOHG � WKDW , FRXOG QRW EH FRQWHQW ZLWK 7KH FKDUJH RI P\ DJHG ZHDNO\ IDWKHU DIIRUGHG
WKH OLWWOH WKH\ DIIRUGHG PH � , UHTXLUHG LPDJHV � PH HPSOR\PHQW HQRXJK � DQG LQ KRXUV RI UHFUH

, ZDQWHG LPSUHVVLRQV IURP ZLWKRXW � DQG UHFN DWLRQ , KDG )DQF\ WR SURFXUH PH SDVWLPH � 7KH
RQHG LW D SXUH VSLULWXDO GHVLUH WKDW , IHOW � RQO\ PRUWDO ZKRP , VDZ ZDV 3KLOR � KH ZDV
3KLOR 
 V SDUHQWV KDG EHHQ LQ FRQQHFWLRQ ZLWK KLJKO\ YDOXHG E\ P\ IDWKHU � EXW ZLWK PH � KLV

WKH +HUUQKXWKHU FRPPXQLW\ � LQ KLV OLEUDU\ ZHUH LQWLPDF\ KDG EHHQ FRROHG D OLWWOH E\ WKH ODWH
PDQ\ ZULWLQJV RI &RXQW =LQ]HQGRUI 
 V � +H KDG H[SODQDWLRQ � ,WV LQIOXHQFH RQ KLP KDG QRW SHQHV
VSRNHQ ZLWK PH YHU\ FDQGLGO\ DQG FOHDUO\ RQ WUDWHG GHHS � DQG DV VRPH DWWHPSWV WR WDON LQ

WKH VXEMHFW PRUH WKDQ RQFH � LQYLWLQJ PH WR WXUQ P\ GLDOHFW KDG QRW VXFFHHGHG ZLWK KLP � KH

RYHU RQH RU WZR RI WKHVH WUHDWLVHV � LI LW ZHUH EXW DYRLGHG WRXFKLQJ RQ WKLV VXEMHFW � DQG WKH PRUH
IRU WKH VDNH RI VWXG\LQJ D SV\FKRORJLFDO SKHQR � _ UHDGLO\ � DV KLV H[WHQVLYH NQRZOHGJH SXW LW DOZD\V
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LQ KLV SRZHU WR LQWURGXFH QHZ WRSLFV LQ KLV FRQ _ H[SODLQHG RXUVHOYHV � LQVWDQWO\ ZH ZHUH DJUHHG �
YHUVDWLRQ� DQG LQ HDFK RWKHU
V FRQILGHQFH �
, ZDV WKXV D +HUUQKXWK VLVWHU RQ P\ RZQ , KHQFHIRUWK RIWHQ VRXJKW IRU RSSRUWXQLWLHV RI

IRRWLQJ� , KDG HVSHFLDOO\ WR KLGH WKLV QHZ WXUQ JRLQJ RXW� 8QKDSSLO\ , IRXQG WKHP RQO\ RQFH
RI P\ WHPSHU DQG P\ LQFOLQDWLRQV IURP WKH LQ WKUHH RU IRXU ZHHNV� \HW , JUHZ DFTXDLQWHG
KHDG &RXUW FKDSODLQ � ZKRP � DV P\ IDWKHU FRQ ZLWK RXU JHQWOHPDQ DSRVWOH � DQG E\ GHJUHHV
IHVVRU� , KDG PXFK FDXVH WR KRQRU � DQG ZKRVH ZLWK DOL WKH ERG\ � , YLVLWHG WKHLU PHHWLQJV �
KLJKPHULWV � KLV H[WUHPH DYHUVLRQ WR WKH +HUUQ � ZKHQ , FRXOG � ZLWK P\ VRFLDO GLVSRVLWLRQ � LW
KXWK FRPPXQLW\ GLG QRW GLPLQLVK LQ P\ H\HV ZDV TXLWH GHOLJKWIXO IR

U PH WR FRPPXQLFDWH WR

HYHQ WKHQ � 8QKDSSLO\ WKLV ZRUWK\ SHUVRQ KDG RWKHUV � DQG WR KHDU IURP WKHP � WKH IHHOLQJV

WR VXIIHU PDQ\ WURXEOHV RQ DFFRXQW RI PH DQG ZKLFK WLOO QRZ , KDG FRQFHLYHG DQG KDUERUHG
RWKHUV � E\ P\VHOI �

6HYHUDO \HDUV EHIRUH KH KDG EHFRPH DFTXDLQW %XW , ZDV QRW VR FRPSOHWHO\ WDNHQ ZLWK P\

HG ZLWK DQ XSULJKW SLRXV JHQWOHPDQ � UHVLGLQJ LQ IULHQGV � DV QRW WR VHH WKDW IHZ RI WKHP FRXOG

D GLVWDQW TXDUWHU � DQG KDG ORQJ FRQWLQXHG LQ UHDOO\ IHHO WKH VHQVH RI WKRVH DIIHFWLQJ ZRUGV
XQEURNHQ FRUUHVSRQGHQFH ZLWK KLP DV ZLWK RQH DQG HPEOHPV � DQG WKDW IURP WKHVH WKH\ GUHZ
ZKR WUXO\ VRXJKW *RG � +RZ SDLQIXO ZDV LW WR DV OLWWOH EHQHILW � DV IRUPHUO\ WKH\ GLG IURP WKH
WKH VSLULWXDO OHDGHU � ZKHQ WKLV JHQWOHPDQ VXE V\PEROLF ODQJXDJH RI WKH &KXUFK � <HW � QRWZLWK
VHTXHQWO\ MRLQHG KLPVHOI WR WKH FRPPXQLW\ RI VWDQGLQJ � , ZHQW RQ ZLWK WKHP � QRW OHWWLQJ WKLV
+HUUQKXWK � ZKHUH KH OLYHG IR

U
D ORQJ ZKLOH � GLVWXUE PH � , WKRXJKW , ZDV QRW FDOOHG WR VHDUFK

+RZ GHOLJKWIXO � RQ WKH RWKHU KDQG � ZKHQ DW DQG WU\ WKH KHDUWV RI RWKHUV � HYHQ DOWKRXJK E\

OHQJWK KH TXDUUHOOHG ZLWK WKH EUHWKUHQ � GHWHU _ ORQJ �FRQWLQXHG JXLOWOHVV H[HUFLVLQJV � , KDG EHHQ
PLQHG WR VHWWOH LQ RXU QHLJKERUKRRG � DQG VHHPHG SUHSDUHG IRU VRPHWKLQJ EHWWHU � , KDG P\ VKDUH
RQFH PRUH WR \LHOG KLPVHOI FRPSOHWHO\ WR WKH RI SURILW IURP RXU PHHWLQJV � LQ VSHDNLQJ � , LQ

JXLGDQFH RI KLV DQFLHQW IULHQG � VLVWHG RQ DWWHQGLQJ WR WKH VHQVHDQG VSLULW � ZKLFK �

7KH VWUDQJHU ZDV SUHVHQWHG � DV LQ WULXPSK � _ LQ WKLQJV VR GHOLFDWH � LV UDWKHU DSW WR EH GLVJXLVHG

E\ WKH XSSHU 3DVWRU WR DOO WKH FKRVHQ ODPEV RI E\ ZRUGV WKDQ LQGLFDWHG E\ WKHP � DQG IRU WKH
ELV IROG � 7R RXU KRXVH DORQH KH ZDV QRW LQWUR UHVW , OHIW ZLWK VLOHQW WROHUDWLRQ HDFK WR DFW DF
GXFHG � EHFDXVH P\ IDWKHU GLG QRW QRZ VHH FRP � FRUGLQJ WR KLV RZQ FRQYLFWLRQ �

SDQ\ � 7KH JHQWOHPDQ REWDLQHG QR OLWWOH DSSUR 7KHVH TXLHW WLPHV RI VHFUHW VRFLDO MR\ ZHUH
EDWLRQ � KH FRPELQHG WKH SROLVK RI WKH FRXUW VKRUWO\ IROORZHG E\ VWRUPV RI RSHQ ELFNHULQJ
ZLWK WKH ZLQQLQJ PDQQHU RI WKH %UHWKUHQ � DQG DQG FRQWUDGLFWLRQ � FRQWHQWLRQV ZKLFK H[FLWHG
KDYLQJ DOVR PDQ\ ILQH TXDOLWLHV E\ QDWXUH � KH JUHDW FRPPRWLRQ � , PLJKW DOPRVW VD\ RFFDVLRQHG
VRRQ EHFDPH WKH IDYRULWH VDLQW ZLWK DOO ZKR QRW D OLWWOH VFDQGDO � LQ WKH &RXUW DQG WRZQ �

NQHZ KLP � D UHVXOW DW ZKLFK WKH FKDSODLQ ZDV 7KH SHULRG ZDV QRZ DUULYHG ZKHQ RXU &KDS
H[FHHGLQJO\ FRQWHQWHG � %XW � DODV � LW ZDV PHUHO\ ODLQ � WKDW VWRXW JDLQVD\HU RI WKH +HUUQKXWK %UH

LQ H[WHUQDOV WKDW WKH JHQWOHPDQ KDG VSOLW ZLWK WKUHQ � PXVW GLVFRYHU � WR KLV GHHS � EXW , WUXVW �

WK
H

FRPPXQLW\ � LQ KLV KHDUW KH ZDV \HW HQWLUHO\ VDQFWLILHG KXPLOLDWLRQ � WKDW KLV EHVW DQG RQFH

D +HUUQKXWKHU � +H ZDV � LQ WUXWK � FRQFHUQHG PRVW ]HDORXV KHDUHUV ZHUH QRZ DOO OHDQLQJ WR

IRU WKH UHDOLW\ RI WKH PDWWHU � EXW \HW WKH JL
P

WKH VLGH RI WKDW &RPPXQLW\ � +H ZDV H[FHV
FUDFNV � ZKLFK WKH &RXQW KDG VWXFN DURXQG LW � VLYHO\ SURYRNHG � LQ WKH ILUVW PRPHQWV � KH IRUJRW
ZHUH DW WKH VDPH WLPH TXLWH DGDSWHG WR KLV DOO PRGHUDWLRQ � DQG FRXOG QRW � HYHQ LI KH KDG
WDVWH � %HVLGHV KH KDG QRZ EHFRPH DFFXVWRPHG LQFOLQHG LW � DIWHUZDUGV UHWUDFW � 9LROHQW GHEDWHV

WR WKLV PRGH RI VSHDNLQJ DQG FRQFHLYLQJ � DQG WRRN SODFH � LQ ZKLFK PRVW KDSSLO\ , ZDV QRW

LI KH KDG WR KLGH LW FDUHIXOO\ IURP ELV DQFLHQW PHQWLRQHG � ERWK DV , ZDV EXW DQ DFFLGHQWDO
IULHQG � LW EXW EHFDPH WKH PRUH QHFHVVDU\ IRU PHPEHU RI WKDW KDWHG ERG\ � DQG DV RXU ]HDORXV
KLP � ZKHQHYHU KH FRXOG JHW D NQRW RI WUXVW\ SUHDFKHU FRXOG QRW VSDUH P\ IDWKHU DQG P\
SHUVRQV URXQG KLP � WR FRPH IRUWK ZLWK KLV FRX _ IULHQG � LQ FHUWDLQ FLYLF PDWWHUV � :LWK VLOHQW
SOHWV � OLWDQLHV � DQG OLWWOH ILJXUHV � LQ ZKLFK � DV VDWLVIDFWLRQ � , FRQWLQXHG QHXWUDO � ,W ZDV LUNVRPH
PLJKW KDYH EHHQ VXSSRVHG � KH PHW ZLWK JUHDW WR PH WR FRQYHUVH DERXW VXFK IHHOLQJV DQG RE

DSSODXVH � MHFWV � HYHQ ZLWK ZHOO DIIHFWHG SHRSOH � LI WKH\

, NQHZ QRWKLQJ RI WKH ZKROH DIIDLU �DQG GDZ � FRXOG QRW SHQHWUDWH WKH GHHSHVW VHQVH � DQG OLQ
GOHG IRUZDUG LQ P\ VHSDUDWH SDWK � )RU D ORQJ JHUHG PHUHO\ RQ WKH VXUIDFH � %XW WR VWULYH ZLWK
WLPH � ZH FRQWLQXHG PXWXDOO\ XQNQRZQ � DGYHUVDULHV DERXW WKLQJV RQ ZKLFK HYHQ IULHQGV

$W D OHLVXUH KRXU � , KDSSHQHG RQFH WR YLVLW D FRXOG VFDUFHO\ XQGHUVWDQG HDFK RWKHU VHHPHG
ODG\ ZKR ZDV VLFN � , IRXQG VHYHUDO DFTXDLQW WR PH XQSURILWDEOH � QD\ SHUQLFLRXV � )RU , FRXOG
DQFHV DORQJ ZLWK KHU � DQG VRRQ SHUFHLYHG WKDW VRRQ SHUFHLYH WKDW PDQ\ DPLDEOH QREOHPHQ �

P\ DSSHDUDQFH KDG FXW VKRUW WKHLU FRQYHUVDWLRQ � ZKR RQ WKLV RFFXUUHQFH FRXOG QRW VKXW WKHLU

, DIIHFWHG QRW WR QRWLFH DQ\WKLQJ � EXW VDZ HUH KHDUWV WR HQPLW\ DQG KDWUHG � KDG YHU\ VRRQ
ORQJ � ZLWK JUHDW VXUSULVH � VRPH+HUUQKXWK ILJXUHV SDVVHG RYHU WR LQMXVWLFH � DQG � LQ RUGHU WR GHIHQG
VWXFN XSRQ WKH ZDOO LQ HOHJDQW IUDPHV � 4XLFNO\ DQ RXWZDUG IRUP � KDG DOPRVW VDFULILFHG WKHLU
FRPSUHKHQGLQJ ZKDW KDG SDVVHG EHIRUH P\ HQ PRVW VXEVWDQWLDO GXWLHV �

WUDQFH � , H[SUHVVHG P\ SOHDVXUH DW WKH VLJKW LQ *UHDWO\ DV WKH ZRUWK\ FOHUJ\PDQ PLJKW � LQ

D IHZ VXLWDEOH YHUVHV � WKH SUHVHQW FDVH � EH ZURQJ � PXFK DV RWKHUV
&RQFHLYH WKH ZRQGHU RI P\ IULHQGV � :H WULHG WR LUULWDWH PH DW KLP � , FRXOG QHYHU KHVL �
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WDWH WR JLYH KLP P\ VLQFHUH UHVSHFW � , NQHZ � 7KH UHYHO RI WKH SDUW\ � DPRQJ ZKRP ZHUH
KLP ZHOO � , FRXOG FDQGLGO\ WUDQVSRUW P\VHOI PDQ\ \RXQJ SHRSOH � ORRNHG SDUWLFXODUO\ JOLWWHU
LQWR KLV ZD\ RI ORRNLQJ DW WKHVH PDWWHUV � , KDYH _ LQJ DQG DLU\ � DV HYHU\WKLQJ DURXQG XV ZDV GLJ
QHYHU VHHQ DPDQ ZLWKRXWKLV ZHDNQHVVHV � RQO\ � QLILHG DQG VHULRXV � 7KH IXUQLWXUH � SODWH � WDEOH
LQ GLVWLQJXLVKHG PHQ WKH\ VWULNH XV PRUH � :H ZDUH � DQG WDEOH RUQDPHQWV � DFFRUGHG ZLWK WKH
ZLVK � DQG ZLOO DW DOO UDWHV KDYH LW� WKDW SHUVRQV JHQHUDO ZKROH � DQG LI LQ RWKHU KRXVHV � WKH IXU
SULYLOHJHG DV WKH\ DUH VKRXOG DW WKH VDPH WLPH QLVKHU DQG DUFKLWHFW VHHLQHG WR KDYH SURFHHGHG
SD\ QR WULEXWH� QR WD[ ZKDWHYHU � , KRQRUHG KLP IURP WKH VDPH VFKRRO � LW KHUH DSSHDUHG WKDW ERWK
DV D VXSHULRU PDQ � DQG KRSHG WR XVH WKH LQIOX IXUQLVKHU DQG EXWOHU KDG WDNHQ OHVVRQV IURP WKH
HQFH RIP\ FDOP QHXWUDOLW\ WR EULQJ DERXW� LI QRW DUFKLWHFW �
D SHDFH� DW OHDVW D WUXFH� , NQRZ QRW ZKDWP\ :H VWDLG WRJHWKHU VHYHUDO GD\V � DQG RXU LQ
HIIRUWV PLJKW KDYH GRQH � EXW *RG FRQFOXGHG WKH WHOOLJHQW DQG JLIWHG ODQGORUG EDG YDULHGO\ SUR
DIIDLU PRUH EULHIO\ � DQG WRRN WKH &KDSODLQ WR YLGHG IRU WKH HQWHUWDLQPHQW RI KLV JXHVWV� , GLG
+LPVHOI� 2Q KLV FRIILQ� DOO ZHSW ZKR ODWHO\ KDG QRW LQ WKH SUHVHQW FDVH UHSHDW WKH PHODQFKRO\
EHHQ VWULYLQJ ZLWK KLP DERXW ZRUGV� +LV XS SURRI � ZKLFK KDV VR RIWHQ LQ P\ OLIH EHHQ IRUFHG
ULJKWQHVV � KLV IHDU RI *RG � QR RQH HYHU KDG XSRQ PH� KRZ XQKDSSLO\ D ODUJH PL[HG FRP
GRXEWHG � SDQ\ DUH VLWXDWHG� ZKHQ �DOWRJHWKHU OHIW WR WKHP�
, WRR ZDV HUH ORQJ IRUFHG WR OD\ DVLGH WKLV VHOYHV � WKH\PXVW VHOHFW WKH PRVW JHQHUDO DQG

+HUUQKXWK GROO ZRUN � ZKLFK � E\ PHDQV RI WKHVH YDSLG SDVWLPHV � WKDW WKH EORFNKHDGV RI WKH SDUW\
FRQWHQWLRQV � QRZ DSSHDUHG EHIRUH PH LQ D UDWKHU PD\ QRW ZDQW DPXVHPHQW � KRZHYHU LW PD\ IDUH
GLIIHUHQW OLJKW� 2XU XQFOH KDG LQ VLOHQFH H[H ZLWK WKRVH WKDW DUH QRW VXFK �
FXWHG KLV LQWHQWLRQV ZLWK P\ VLVWHU� +H RIIHUHG 0\ XQFOH KDG DUUDQJHG LW DOWRJHWKHU GLIIHU
KHU D \RXQJ PDQ RI UDQN DQG IRUWXQH DV D EULGH HQWO\ � 7ZR RU WKUHH 0DUVKDOV � LI , PD\ FDOO WKHP
JURRP � DQG VKRZHG � E\ D ULFK GRZU\� ZKDW VR� KDG EHHQ DSSRLQWHG E\ KLP � RQH RI WKHP
PLJKW EH H[SHFWHG RI KLPVHOI � 0\ IDWKHU MR\ KDG FKDUJH RI SURYLGLQJ HQWHUWDLQPHQW IR

U

WKH
IXOO\ FRQVHQWHG � P\ VLVWHU ZDV IUHH DQG IRUH \RXQJ � 'DQFHV � H[FXUVLRQV � OLWWOH JDPHV � ZHUH
ZDUQHG � VKH GLG QRW KHVLWDWH WR FKDQJH KHU VWDWH � RI KLV LQYHQWLRQ � DQG XQGHU KLV GLUHFWLRQ � DQG
7KH EULGDO ZDV DSSRLQWHG DW P\ XQFOH 
 V FDVWOH � DV \RXQJ SHRSOH WDNH GHOLJKW LQ EHLQJ RXW RI

IDPLO\ DQG IULHQGV ZHUH DOO LQYLWHG � DQG ZH GRRUV � DQG GR QRW IHDU WKH LQIOXHQFHV RI WKH DLU �

FDPH LQ WKH KLJKHVW VSLULWV � WKH JDUGHQ DQG WKH JDUGHQ KDOO KDG EHHQ DV

)RU WKH ILUVW WLPH LQ P\ OLIH � WKH DVSHFW RI D VLJQHG WR WKHP � ZKLOH VRPH DGGLWLRQDO SDYLOLRQV
KRXVH H[FLWHG DGPLUDWLRQ LQ PH � , KDG RIWHQ DQG JDOOHULHV KDG EHHQ HUHFWHG DQG DSSHQGHG
KHDUG RI P\ XQFOH 
 V WDVWH � RI KLV ,WDOLDQ DUFKL WR WKH ODWWHU � IRUPHG RI ERDUGV DQG FDQYDV
WHFW � RI KLV FROOHFWLRQV DQG KLV OLEUDU\ � EXW � FRP PHUHO\ � EXW LQ VXFK SURSRUWLRQV � VR HOHJDQW DQG
SDULQJ WKLV ZLWK ZKDW , KDG DOUHDG\ VHHQ � , KDG QREOH � WKH\ UHPLQGHG RQH RI QRWKLQJ HOVH EXW
IRUPHG D YHU\ YDJXH DQG IOXFWXDWLQJ SLFWXUH RI � VWRQH DQG PDUEOH �

LW LQ P\ WKRXJKWV � *UHDW � DFFRUGLQJO\ � ZDV P\ +RZ UDUH LV D IHVWLYLW\ � LQ ZKLFK WKH SHUVRQ
VXUSULVH DW WKH HDUQHVW DQG KDUPRQLRXV LPSUHV � ZKR LQYLWHV WKH JXHVWV IHHOV DOVR WKDW LW LV KLV
VLRQ ZKLFK , IHOW RQ HQWHULQJ WKH KRXVH � DQG GXW\ WR SURYLGH IRU WKHLU FRQYHQLHQFHV DQG ZDQWV
ZKLFK HYHU\ EDOO DQG FKDPEHU GHHSHQHG � ,I RI HYHU\ NLQG �

HOVHZKHUH SRPS DQG GHFRUDWLRQ EDG EXW GLVVL +XQWLQJ DQG FDUG SDUWLHV � VKRUW SURPHQDGHV �

SDWHG P\ DWWHQWLRQ � , IHOW KHUH FRQFHQWUDWHG DQG RSSRUWXQLWLHV IRU WUXVWIXO SULYDWH FRQYHUVDWLRQV �

GUDZQ EDFN XSRQ P\VHOI � ,Q OLNH PDQQHU � WKH ZHUH DIIRUGHG WR WKH HOGHU SHUVRQV � DQG ZKR
SUHSDUDWLYHV IRU WKHVH VROHQQLWLHV DQG IHVWLYDOV HYHU ZLVKHG WR JR HDUOLHVW WR EHG ZDV FHUWDLQ WR

SURGXFHG D VLOHQW SOHDVXUH � E\ WKHLU DLU RI GLJ � EH ORGJHG WKH PRVW UHPRWH IURP QRLVH �

QLW\ DQG VSOHQGRU � DQG WR PH LW VHHPHG DV LQ � %\ WKLV KDSS\ RUGHU � WKH VSDFH LQ ZKLFK ZH
FRQFHLYDEOH � WKDW RQH PDQ FRXOG KDYH LQYHQWHG OLYHG DSSHDUHG WR EH D OLWWOH ZRUOG � DQG \HW �
DQG DUUDQJHG WKH ZKROH RI WKLV DV WKDW PRUH FRQVLGHUHG QDUURZO\ � WKH FDVWOH ZDV QRW ODUJH �

WKDQ RQH FRXOG KDYH FRPELQHG WR ODERU LQ VR ZLWKRXW DQ DFFXUDWH NQRZOHGJH RI LW � DQG ZLWK
KLJK D VSLULW � <HW ZLWKDO WKH ODQGORUG DQG KLV RXW WKH VSLULW RI LWV RZQHU � LW ZRXOG KDYH EHHQ
SHRSOH ZHUH HQWLUHO\ QDWXUDO � QRW D WUDFH RI LPSRVVLEOH WR NHHS VR PDQ\ SHRSOH LQ LW � DQG WR

VWLIIQHVV RU RI HPSW\ IRUP ZDV WR EH VHHQ � TXDUWHU HDFK DFFRUGLQJ WR KLV KXPRU �

7KH ZHGGLQJ LWVHOI ZDVPDQDJHG LQ D VWULNLQJ $V WKH DVSHFW RI D ZHOO �IRUPHG SHUVRQ SOHDVHV
ZD\ � DQ H[TXLVLWH VWUDLQ RI YRFDO PXVLF FDPH XV � VR DOVR GRHV D IDLU HVWDEOLVKPHQW � E\ PHDQV
XSRQ XV E\ VXUSULVH � DQG WKH FOHUJ\PDQ ZHQW RI ZKLFK WKH SUHVHQFH RI D UDWLRQDO LQWHOOLJH
WKURXJK WKH FHUHPRQ\ ZLWK D VLQJXODU VROHPQLW\ � PLQG LV PDGH DSSDUHQW WR XV � :H IHHO D MR\ LQ

, ZDV VWDQGLQJ E\ 3KLOR DW WKH WLPH � DQG LQVWHDG HQWHULQJ HYHQ D FOHDQO\ KRXVH � WKRXJK LW PD\ EH
RI D FRQJUDWXODWLRQ � KH ZKLVSHUHG LQ P\ HDU � _ WDVWHOHVV LQ LWV VWUXFWXUH DQG LWV GHFRUDWLRQV � EH

� :KHQ , VDZ \RXU VLVWHU JLYH DZD\ KHU KDQG � FDXVH LW VKRZV XV WKH SUHVHQFH RI D SHUVRQ FRO

, IHOW DV LI D VWUHDP RI ERLOLQJ ZDWHU KDG EHHQ WLYDWHG LQ DW OHDVW RQH VHQVH � 'RXEO\ SOHDVLQJ
SRXUHG XSRQ PH �ૻ ૺ :K\ VR " � , LQTXLUHG � ૺ ,W LV LW � WKHUHIRUH � ZKHQ � IURP D KXPDQ GZHOOLQJ �

LV DOZD\V WKH ZD\ ZLWK PH� � VDLG KH � ૺ ZKHQ , WKH VSLULW RI D KLJKHU WKRXJK PHUHO\ VHQVXDO FXO
EHKROG WZR SHRSOH MRLQHG � � , ODXJKHG DW KLP � WXUH VSHDNV WR XV �

EXW , KDYH RIWHQ VLQFH KDG FDXVH WR UHFROOHFW KLV $OO WKLV ZDV YLYLGO\ LPSUHVVHG XSRQ P\ RE
ZRUGV � VHUYDWLRQ DW P\ XQFOH 
 V FDVWOH � , KDG KHDUG
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DQG UHDG PXFK RI DUW � 3KLOR � WRR� ZDV D ORYHU DQG ZKLFK OHDYHV XV QHLWKHU VOHHS QRU UHVW� WLOO
RI SLFWXUHV � DQG KDG D ILQH FROOHFWLRQ � ,P\VHOI LQ RQH ZD\ RU DQRWKHU �ZLWKRXW XV RU RQ XV� WKLV
KDG RIWHQ SUDFWLVHG GUDZLQJ � EXW , KDG EHHQ KDV EHHQ SURGXFHG � <RX�P\GHDU QLHFH � KDYH �
WRR GHHSO\ RFFXSLHG ZLWK P\ HPRWLRQV IRU WDVW LW PD\ EH� FKRVHQ WKH EHWWHU SDUW � \RX KDYH
LQJ DXJKW WKDW GLG QRW EHDU XSRQ WKH RQH WKLQJ VWULYHQ WR EULQJ \RXU PRUDO EHLQJ � \RXU HDUQHVW
QHHGIXO� ZKLFK DORQH , ZDV EHQW RQ FDUU\LQJ WR ORYHO\ QDWXUH WR DFFRUGDQFH ZLWK LWVHOI DQG ZLWK
SHUIHFWLRQ � DQG EHVLGHV � VXFK REMHFWV RI DUW DV WKH +LJKHVW � EXW QHLWKHU RXJKW ZH WR EH EODPHG �
, EDG VHHQ DSSHDUHG � OLNH DOO RWKHU ZRUOGO\ RE ZKHQ ZH VWULYH WR JHW DFTXDLQWHG ZLWK WKH VHQ
MHFWV � WR GLVWUDFW P\ WKRXJKWV � %XW QRZ IRU WKH WLHQW PDQ LQ DOO KLV FRPSUHKHQVLYHQHVV � DQG WR
ILUVW WLPH � RXWZDUG WKLQJV KDG OHG PH EDFN XSRQ EULQJ DERXW DQ DFWLYH KDUPRQ\ DPRQJ KLV SRZ
P\VHOI � , QRZ ILUVW SHUFHLYHG WKH GLIIHUHQFH HUV�� �
EHWZHHQ WKH QDWXUDO FKDUP RI WKH QLJKWLQJDOH 
V %\ VXFK GLVFRXUVLQJ � ZH LQ WLPH JUHZ PRUH
VRQJ� DQG WKDW RI D IRXU�YRLFH DQWKHP SHDOHG IDPLOLDU � DQG , EHJJHG RI KLP WR VSHDN ZLWK
IURP WKH H[SUHVVLYH RUJDQV RI PHQ � PH DVZLWK KLPVHOI � RPLWWLQJ HYHU\ VRUW RI FRQ
, GLG QRW KLGH P\ MR\ DW WKLV GLVFRYHU\ IURP GHVFHQVLRQ � ૺ 'R QRW WKLQN �ૻ UHSOLHG P\ XQFOH �

P\ XQFOH � ZKR �ZKHQ DOO WKH UHVW ZHUH VHWWOHG ૺ WKDW , IODWWHU \RX� ZKHQ , FRPPHQG \RXU PRGH
DW WKHLU SRVWV� ZDV ZRQW WR FRPH DQG WDON ZLWK RI WKLQNLQJ DQG RI DFWLQJ � , UHYHUHQFH WKH LQ
PH LQ SULYDWH � +H VSRNH ZLWK JUHDW PRGHVW\GLYLGXDO ZKR XQGHUVWDQGV GLVWLQFWO\ ZKDW KH
RI ZKDW KH KDG SURGXFHG DQG PDGH KLV RZQ � ZLVKHV� ZKR XQZHDULHGO\ DGYDQFHV �ZKR NQRZV
ZLWK JUHDW GHFLVLRQ � RI WKH YLHZV LQ ZKLFK LW WKH PHDQV FRQGXFLYH WR KLV REMHFW�DQG FDQ VHL]H
KDG EHHQ JDWKHUHG DQG DUUDQJHG � DQG , FRXOG DQG XVH WKHP� +RZ IDU ELV REMHFW PD\ EH JUHDW
HDVLO\ REVHUYH WKDW KH VSRNH ZLWK D IRUEHDUDQFH RU OLWWOH � PD\ PHULW SUDLVH RU FHQVXUH � LV WKH QH[W
WRZDUGV PH � VHHPLQJ � LQ KLV XVXDO ZD\� WR UDWH FRQVLGHUDWLRQ ZLWK PH� %HOLHYH PH� ORYH �PRVW
WKH H[FHOOHQFH � RI ZKLFK KH ZDV KLPVHOI SRV� SDUW RI DOO WKH PLVHU\ DQG PLVFKLHI� RI DOO WKDW
VHVVHG� EHORZ WKH H[FHOOHQFH � ZKLFK � LQ P\ LV GHQRPLQDWHG HYLO � LQ WKH ZRUOG � DULVHV IURP
RSLQLRQ � ZDV WKH EHVW DQG SURSHUHVW � WKH IDFW WKDW PHQ DUH WRR UHPLVV WR JHW D SURSHU
 ,I ZH FDQ FRQFHLYH LW SRVVLEOH �� KH RQFH RE NQRZOHGJH RI WKHLU DLPV� DQG ZKHQ WKH\ GR

VHUYHG� � WKDW WKH &UHDWRU RI WKH ZRUOG KLPVHOI NQRZ WKHP WR ZRUN LQWHQVHO\ LQ DWWDLQLQJ WKHP �
DVVXPHG WKH IRUP RI KLV FUHDWXUH � DQG OLYHG LQ 7KH\ VHHP WRPH OLNH SHRSOH ZKR KDYH WDNHQ
WKDWPDQQHU IRU D WLPHXSRQ WKH HDUWK � WKLV FUHD � XS D QRWLRQ � WKDW WKH\ PXVW DQG ZLOO HUHFW D
WXUH PXVW DSSHDU WR XV RI LQILQLWH SHUIHFWLRQ � EH � WRZHU � DQG ZKR \HW H[SHQG RQ WKH IRXQGDWLRQ
FDXVH VXVFHSWLEOH RI VXFK D FRPELQDWLRQ ZLWK QR PRUH VWRQHV DQG ODERU WKDQ ZRXOG EH VXI

LWV 0DNHU � +HQFH � LQ RXU LGHD RI PDQ WKHUH ILFLHQW IR
U

D KXW � ,I \RX � P\ IULHQG � ZKRVH
FDQ EH QR LQFRQVLVWHQF\ ZLWK RXU LGHD RI *RG � _ KLJKHVW ZDQW LW ZDV WR SHUIHFW DQG XQŁROG \RXU
DQG LI ZH RIWHQ IHHO D FHUWDLQ GLVDJUHHPHQW ZLWK PRUDO QDWXUH � KDG � LQVWHDG RI WKRVH EROG DQG
+LP � DQG UHPRWHQHVV IURP +LP � LW LV EXW WKH QREOH VDFULILFHV � PHUHO\ WULPPHG EHWZHHQ \RXU

PRUH RQ WKDW DFFRXQW RXU GXW\ � QRW OLNH DGYR � GXWLHV WR \RXUVHOI DQG WR \RXU IDPLO\ � \RXU EULGH �

FDWHV RI WKH ZLFNHG 6SLULW � WR NHHS RXU H\HV FRQ JURRP � RU SHUKDSV \RXU KXVEDQG � \RX PXVW KDYH
WLQXDOO\ XSRQ WKH QDNHGQHVV DQG ZHDNQHVV RI OLYHG LQ FRQVWDQW FRQWUDGLFWLRQ ZLWK \RXU IHHO
RXU QDWXUH � EXW UDWKHU WR VHHN RXW HYHU\ SUR � _ LQJV � DQG QHYHU FRXOG KDYH KDG D SHDFHIXO PR
SHUW\ DQG EHDXW\ � E\ ZKLFK RXU SUHWHQVLRQ WR PHQW � �

D VLPLODULW\ ZLWK WKH 'LYLQLW\ PD\ EH PDGH � <RX HPSOR\ WKH ZRUG VDFULILFH � � , DQVZHUHG
JRRG � � KHUH � � DQG , KDYH RIWHQ WKRXJKW WKDW WR D KLJKHU

, VPLOHG DQG DQVZHUHG �ૺ '
R QRWPDNH PH SXUSRVH � DV WR D GLYLQLW\ � ZH RIIHU XS � E\ ZD\

EOXVK � GHDU XQFOH � E\ \RXU FRPSODLVDQFH LQ WDON RI VDFULILFH � D WKLQJ RI VPDOOHU YDOXH � IHHOLQJ �
LQJ LQ P\ ODQJXDJH � :KDW \RX KDYH WR VD\ LV OLNH SHUVRQV ZKR VKRXOG ZLOOLQJO\ DQG JODGO\

RI VXFK LPSRUWDQFH WR PH � WKDW , ZLVK WR KHDU EULQJ D IDYRULWH ODPE WR WKH DOWDU � IRU WKH KHDOWK

LW LQ \RXU RZQ PRVW SHFXOLDU VW\OH � DQG WKHQ RI D EHORYHG IDWKHU � �

ZKDW SDUWV RI LW , FDQQRW TXLWH DSSURSULDWH � , ૺ :KDWHYHU LW PD\ EH � � VDLG KH � ૺ UHDVRQ RU

ZLOO HQGHDYRU WR WUDQVODWH � � IHHOLQJ WKDW FRPPDQGV XV WR JLYH XS WKH RQH

� , PD\ FRQWLQXH � � KH UHSOLHG � ૺ LQ P\ RZQ WKLQJ IRU WKH RWKHU � WR FKRRVH WKH RQH EHIRUH WKH
PRVW SHFXOLDU ZD\ � ZLWKRXW DQ\ DOWHUDWLRQ RI RWKHU � GHFLVLRQ DQG SHUVHYHUDQFH DUH � LQ P\
P\ WRQH � 0DQ 
 V KLJKHVW PHULW DOZD\V LV DV RSLQLRQ � WKH PRVW QREOH TXDOLWLHV RI PDQ � <RX
PXFK DV SRVVLEOH WR UXOH H[WHUQDO FLUFXPVWDQ � _ _ FDQQRW KDYH WKH ZDUH DQG WKH PRQH\ ERWK DW

FHV � DQG DV OLWWOH DV SRVVLEOH WR OHW KLPVHOI EH RQFH � DQG KH ZKR DOZD\V KDQNHUV IRU WKH ZDUH
UXOHGE\ WKHP � /LIH OLHV EHIRUH XV � DV D EXJH ZLWKRXW KDYLQJ KHDUW HQRXJK WR JLYH WKH PRQH\
TXDUU\ OLHV EHIRUH WKH DUFKLWHFW � KH GHVHUYHV QRW IRU LW � LV QR EHWWHU RII WKDQ KH ZKR UHSHQWV KLP
WKH QDPH RI DUFKLWHFW � H[FHSW ZKHQ � RXW RI WKLV RI WKH SXUFKDVH ZKHQ WKH ZDUH LV LQ KLV KDQGV �

IRUWXLWRXVPDVV � KH FDQ FRPELQH � ZLWK WKH JUHDW %XW , DP IDU IURP EODPLQJ PHQ RQ WKLV DFFRXQW �

HVWHFRQRP\ � VXLWDEOHQHVV DQG GXUDELOLW\ � VRPH LW LV QRW WKH\ ZKR DUH WR EODPH � LW LV WKH GLIIL
IRUP � WK

H

SDWWHUQ RI ZKLFK RULJLQDWHG LQ KLV FXOW HQWDQJOHG VLWXDWLRQ WKH\ DUH LQ � WKH\ NQRZ
VSLULW � $OO WKLQJV ZLWKRXW XV � QD\ � , PD\ DGG � QRW KRZ WR JXLGH WKHPVHOYHV LQ LWV SHUSOH[LWLHV �

DOO WKLQJV RQ XV � DUH PHUH HOHPHQWV � EXW GHHS 7KXV � IRU LQVWDQFH � \RX ZLOO RQ WKH DYHUDJH ILQG
ZLWKLQ XV � OLHV WKH FUHDWLYH IRUFH � ZKLFK RXW RI IHZHU EDG HFRQRPLVWV LQ WKH FRXQWU\ WKDQ LQ

WKHVHFDQ SURGXFH ZKDW WKH\ ZHUHPHDQW WR EH � WRZQV � DQG IHZHU DJDLQ LQ VPDOO WRZQV WKDQ LQ
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JUHDW � DQG ZK\ " 0DQ LV LQWHQGHG IR
U

D OLPLWHG DW ODVW KH VDLG � � %HVWRZ D OLWWOH QRWLFH RQ WKH
FRQGLWLRQ � REMHFWV WKDW DUH VLPSOH � QHDU � GHWHU � _ VSLULW � ZKLFK LV PDQLIHVWHG LQ WKHVH RWKHU ZRUNV �

PLQDWH � KH FRPSUHKHQGV � DQG KH EHFRPHV DF *RRG PLQGV GHOLJKW WR WUDFH WKH ILQJHU RI WKH
FXVWRPHG WR HPSOR\ VXFK PHDQV DV DUH DW KDQG � 'HLW\ LQ QDWXUH � ZK\ QRW OLNHZLVH SD\ VRPH
EXW RQ HQWHULQJ D ZLGHU ILHOG � KH QRZ NQRZV VPDOO UHJDUG WR WKH EDQG RI KLV LPLWDWRU " � +H
QHLWKHU ZKDW KH ZRXOG QRU ZKDW KH VKRXOG � WKHQ OHG P\ REVHUYDWLRQ WR VRPH XQREWUXVLYH
DQG LW DPRXQWV WR TXLWH WKH VDPH � ZKHWKHU KLV ILJXUHV � HQGHDYRULQJ WR PDNH PH XQGHUVWDQG �

DWWHQWLRQ LV GLVWUDFWHG E\ WKH PXOWLWXGH RI RE � WKDW LW ZDV WKH KLVWRU\ RI DUW DORQH � ZKLFK FRXOG
MHFWV � RU LV RYHUSRZHUHG E\ WKHLU PDJQLWXGH DQG JLYH XV DQ LGHD RI WKH ZRUWK DQG GLJQLW\ RI DQ\
GLJQLW\ � ,W LV DOZD\V D PLVIRUWXQH IRU KLP � ZRUN RI DUW � WKDW ZH VKRXOG NQRZ WKH ZHDU\
ZKHQ KH LV LQGXFHG WR VWUXJJOH DIWHU DQ\WKLQJ � VWHSV RI PHUH KDQGLFUDIW DQG PHFKDQLVP � RYHU
ZLWK ZKLFK KH FDQQRW MRLQ KLPVHOI E\ VRPH ZKLFK WKH PDQ RI WDOHQWV KDV DULVHQ LQ WKH
UHJXODU H[HUWLRQ RI KLV SRZHUV � FRXUVH RI FHQWXULHV � EHIRUH ZH FDQ FRQFHLYH KRZ

ૺ &HUWDLQO\ �ૻ SXUVXHG KH � ૺ ZLWKRXW HDUQHVW � LW LV SRVVLEOH IR
U

WKHPDQ RI JHQLXV WR PRYHZLWK
QHVV WKHUH LV QRWKLQJ WR EH GRQH LQ OLIH � \HW DLU\ IUHHGRP � RQ WKH SLQQDFOH ZKRVH YHU\ DVSHFW
DLQRQJ WKH SHRSOH ZKRP ZH QDPH FXOWLYDWHG PDNHV XV JLGG\ �

PHQ � EXW OLWWOH HDUQHVWQHVV LV WR EH IRXQG � LQ :LWK WKLV YLHZ � KH KDG IRUPHG D EHDXWLIXO
ODERUV DQG HPSOR\PHQWV � LQ DUWV � QD\ � HYHQ LQ VHULHV RI ZRUNV � DQG ZKLOVW KH H[SODLQHG LW � ,

UHFUHDWLRQV � WKH\ SURFHHG � LI , PD\ VD\ VR � ZLWK FRXOG QRW KHOS FRQFHLYLQJ WKDW , VDZ EHIRUH PH

D VRUW RI VHOI �GHIHQFH � WKH\ OLYH � DV WKH\ UHDG D D VLPLOLWXGH RIPRUDO FXOWXUH � :KHQ , H[SUHVVHG
KHDS RI QHZVSDSHUV � RQO\ WR EH GRQH ZLWK LW � P\ WKRXJKWV WR KLP � KH DQVZHUHG � ૺ <RX DUH
WKH\ UHPLQG RQH RI WKDW \RXQJ (QJOLVKPDQ DW DOWRJHWKHU LQ WKH ULJKW � DQG ZH VHH IURLQ WKLV �

5RPH � ZKR WROG � ZLWK D FRQWHQWHG DLU � RQH HYHQ WKDW WKRVH GR QRW DFW SURSHUO\ � ZKR IROORZ PRUDO
LQJ LQ VRPH FRPSDQ\ � WKDW 
 WR �GD\ KH KDG GHV � _ FXOWLYDWLRQ E\ LWVHOI H[FOXVLYHO\ � 2Q WKH FRQ
SDWFKHG VL[ FKXUFKHV DQG WZR JDOOHULHV � 7KH\ WUDU\ � LW ZLOO EH IRXQG WKDW KH ZKRVH VSLULW
ZLVK WR NQRZ DQG OHDUQ D PXOWLWXGH RI WKLQJV � VWULYHV IRU D GHYHORSPHQW RI WKLV NLQG � KDV OLNH �

DQG H[DFWO\ WKRVH ZLWK ZKLFK WKH\ KDYH WKH ZLVH HYHU\ UHDVRQ � DW WKH VDPH WLPH � WR LPSURYH
OHDVW FRQFHUQ � DQG WKH\ QHYHU VHH WKDW KXQJHU KLV ILQHU VHQWLHQW SRZHUV � WKDW VR KH PD\ QRW

LV QRW VWLOOHG E\ VQDSSLQJ DW WKH DLU � :KHQ , UXQ WKH ULVN RI VLQNLQJ IURP KLV PRUDO KHLJKW �

EHFRPH DFTXDLQWHG ZLWK D PDQ �P\ ILUVW LQTXLU\ _ E\ JLYLQJ ZD\ WR WKH HQWLFHPHQWV RI D ODZOHVV

LV � :LWK ZKDW GRHV KH HPSOR\ KLPVHOI �DQG KRZ � IDQF\ � DQG GHJUDGLQJ KLV PRUDO QDWXUH E\ DOORZ �

DQG ZLWK ZKDW GHJUHH RI SHUVHYHUDQFH " 7KH LQJ LW WR WDNH GHOLJKW LQ WDVWHOHVV EDXEOHV � LI QRW
DQVZHU UHJXODWHV WKH LQWHUHVW ZKLFK , VKDOO WDNH LQ VRPHWKLQJ ZRUVH � �

LQ KLP IRU OLIH � � , GLG QRW LQ WKH OHDVW VXVSHFW KLP RI OHYHOOLQJ

� 0\GHDU XQFOH � � , UHSOLHG � ૺ \RX DUH SHU DWPH � EXW , IHOW P\VHOI VWUXFN � ZKHQ , WKRXJKW
KDSV WRR ULJRURXV � \RX SHUKDSV ZLWKGUDZ \RXU KRZ PDQ\ LQVLSLGLWLHV KDG EHHQ DPRQJ WKH
KHOSLQJ KDQG IURP KHUH DQG WKHUH D ZRUWK\ PDQ VRQJV WKDW XVHG WR HGLI\ PH � DQG KRZ OLWWOH

WR ZKRP \RXPLJKW EH XVHIXO �ૻ IDYRU WKH ILJXUHV � ZKLFK KDG MRLQHG WKHPVHOYHV

ૺ &DQ LW EH LPSXWHG DV D IDXOW � � VDLG KH � � WR WR P\ UHOLJLRXV LGHDV � ZRXOG KDYH IRXQG LQ WKH
RQH ZKR KDV VR ORQJ DQG YDLQO\ ODERUHG RQ WKHP H\HV RI P\ XQFOH �

DQG DERXW WKHP " +RZ PXFK ZH KDYH WR VXIIHU _ 3KLOR � LQ WKH PHDQ WLPH � KDG IUHTXHQWO\ EHHQ

LQ RXU \RXWK IURP PHQ � ZKR WKLQN WKH\ DUH LQ EXVLHG LQ WKH OLEUDU\ � KH QRZ WRRN PH DORQJ
YLWLQJ XV WR D GHOLJKWIXO SOHDVXUH SDUW\ � ZKHQ ZLWK KLP � :H DGPLUHG WKH VHOHFWLRQ DV ZHOO
WKH\ XQGHUWDNH WR LQWURGXFH XV WR WKH 'DQDLGHV DV WKH PXOWLWXGH RI ERRNV � 7KH\ KDG EHHQ FRO

RU 6\VLSKXV � +HDYHQ EH SUDLVHG � , KDYH ULG OHFWHG RQ P\ XQFOH 
 V JHQHUDO SULQFLSOH � WKHUH
P\VHOI RI WKHVH SHRSOH � LI RQH RI WKHP XQIRU � _ ZHUH QRQH DPRQJ WKHP WR EH IRXQG EXW VXFK
WXQDWHO\ FRPHV ZLWKLQ P\ VSKHUH � LQVWDQWO\ � DV HLWKHU OHDG XV WR FRUUHFW NQRZOHGJH � RU WHDFK

LQ WKH SROLWHVW PDQQHU � , FRPSOLPHQW KLP RXW XV ULJKW PDQDJHUQHQW � VXFK DV HLWKHU JLYH XV ILW

DJDLQ � ,W LV IURP WKHVH SHRSOH WKDW \RX KHDU PDWHULDOV � RU IXUWKHU WKH FRQFRUGDQFH RI RXU
WKH ELWWHUHVW FRPSODLQWV DERXW WKH PLVHUDEOH VSLULW �

FRXUVH RI WKLQJV � WKH DULGLW\ RI VFLHQFH � WKH OHYLW\ ,Q WKH FRXUVH RI P\ OLIH � , KDG UHDG YHU\

RI DUWLVWV � WKH HPSWLQHVV RI SRHWV � DQG PXFK ODUJHO\ � LQ FHUWDLQ EUDQFKHV � WKHUH ZDV VFDUFH
PRUH RI WKDW VRUW � 7KH\ GR QRW UHFROOHFW WKDW D ZRUN XQNQRZQ WR PH � WKH PRUH SOHDVDQW
WKH\ � DQG WKH PDQ\ OLNH WKHP � DUH WKH YHU\ SHU � ZDV LW IRU PH KHUH � WR VSHDN DERXW WKH JHQHUDO
VRQV ZKR ZRXOG QHYHU UHDG D ERRN � ZKLFK KDG VXUYH\ RI WKH ZKROH � DQG WR REVHUYH GHILFLHQ �

EHHQ ZULWWHQ MXVW DV WKH\ UHTXLUH LW � WKDW WUXH FLHV � ZKHUH , KDG IRUPHUO\ VHHQ QRWKLQJ EXW D

SRHWU\ LV DOLHQ WR WKHP � WKDW HYHQ DQ H[FHOOHQW KDPSHUHG FRQIXVLRQ RU D ERXQGOHVV H[SDQVLRQ �

ZRUN RI DUW FDQ QHYHU JDLQ WKHLU DSSUREDWLRQ +HUH WRR ZH EHFDPH DFTXDLQWHG ZLWK D YHU\
VDYH E\ PHDQV RI SUHMXGLFH � %XW OHW XV QRZ LQWHUHVWLQJ � TXLHW PDQ � +H ZDV D SK\VLFLDQ
EUHDN RII 
 � IR

U

WKLV LV QRW WKH WLPH WR UDLO RU WR DQG D QDWXUDOLVW � KH VHHPHG UDWKHU RQH RI WKH
FRPSODLQ � � 3HQDWHV WKDQ RI WKH LQPDWHV � +H VKRZHG XV

+H GLUHFWHG P\ DWWHQWLRQ WR WKH GLIIHUHQW SLF WKH PXVHXP � ZKLFK OLNH WKH OLEUDU\ ZDV IL[HG
WXUHV � ZKLFK ZHUH IL[HG XSRQ WKH ZDOO �P\ H\H LQ JODVV FDVHV WR WKH ZDOOV RI WKH FKDPEHU �

GZHOO RQ WKRVHZKRVH ORRNZDV EHDXWLIXO RU VXE � DGRUQLQJ DQG HQQREOLQJ WKH VSDFH ZKLFK LW GLG
MHFW VWULNLQJ � 7KLV KH SHUPLWWHG IR

U
D ZKLOH � QRW FURZG � 2
Q

WKLV RFFDVLRQ � , UHFDOOHG ZLWK
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MR\ WKH GD\V RI \RXWK � DQG VKRZHG P\ IDWKHU RULJLQDWHG LQ WKH GHHSHVW SULQFLSOHV RI WKH PRVW
PDQ\ REMHFWV� ZKLFK KH IRUPHUO\ KDG ODLG XSRQ DFFRPSOLVKHG KXPDQ EHLQJV � ZDV E\ VXLWDEOH
WKH VLFN EHG RI KLV OLWWOH FKLOG � WKDW KDG \HW DQG SUDFWLVHG RUJDQV LQ KDUPRQLRXV XQLW\ PDGH
VFDUFHO\ ORRNHG LQWR WKH ZRUOG � $W WKH VDPH DJDLQ WR DGGUHVV WKH GHHSHVW DQG EHVW SULQFLSOHV
WLPH� WKH 3K\VLFLDQ � LQ RXU SUHVHQW DQG IROORZ RI PDQ � DQG WR LPSUHVV KLP DW WKDW PRPHQW
LQJ FRQYHUVDWLRQV � GLG QRW VFUXSOH WR DYRZ KRZ ZLWK D OLYHO\ VHQVH RI KLV OLNHQHVV WR WKH 'HLW\ �
QHDUO\ KH DSSUR[LPDWHG WRPH LQ UHVSHFW RI P\ � 7KH\ ZHUH DOO GHYRWLRQDO VRQJV� LQ WKH /DWLQ
UHOLJLRXV VHQWLPHQWV � KH ZDUPO\ SUDLVHG P\ ODQJXDJH � WKH\ VDW OLNH MHZHOV LQ WKH JROGHQ
XQFOH IRU KLV WROHUDQFH � DQG KLV HVWHHP RI DO

O ULQJ RI D SROLVKHG LQWHOOHFWXDO FRQYHUVDWLRQ � DQG
WKDW WHVWLILHG RU IRUZDUGHG WKH ZRUWK DQG XQLW\ _ ZLWKRXW SUHWHQGLQJ WR HGLI\ � WKH\ HOHYDWHG PH

RI KXPDQ QDWXUH � DGPLWWLQJ DOVR � WKDW EH FDOOHG DQG PDGH PH KDSS\ LQ WKH PRVW VSLULWXDO PDQ �

IRU D VLPLODU UHWXUQ IURP RWKHUV � DQG ZDV ZRQW QHU �

WR VKXQ DQG WR FRQGHPQ QRWKLQJ HOVH VR KHDUWLO\ $W RXU GHSDUWXUH � KH SUHVHQWHG DOO RI XV ZLWK

DV LQGLYLGXDO GDUNQHVV DQG QDUURZQHVV RI PLQG � KDQGVRPH JLIWV � 7R PH KH JDYH WKH FURVV RI

6LQFH WKH QXSWLDOV RIP\ VLVWHU � MR\ KDG VSDUNOHG P\ RUGHU �PRUH EHDXWLIXOO\ DQG DUWIXOO\ ZRUNHG

LQ WKH H\HV RI RXU XQFOH � KH RIWHQ VSRNH ZLWK DQG HQDPHOOHG WKDQ , KDG VHHQ LW EHIRUH � ,W

PH RI ZKDW KH PHDQW WR GR IRU KHU DQG IRU KHU _ ZDV KXQJ XSRQ D ODUJH EULOOLDQW � E\ ZKLFK LW ZDV
FELOGUHQ � +H KDG VHYHUDO ILQH HVWDWHV � KH PD � OLNHZLVH IDVWHQHG WR WKH FKDLQ � DQG WR ZKLFK LW

SDJHG WKHP KLPVHOI � DQG KRSHG WR OHDYH WKHP JDYH WKH DVSHFW RI WKH QREOHVW VWRQH LQ WKH FDEL

LQ WKH EHVW FRQGLWLRQ WR KLV QHSKHZV � 5HJDUGLQJ QHW RI VRPH FROOHFWRU �

WKH VPDOO HVWDWH � RQ ZKLFK ZH ZHUH DW SUHVHQW 0\ VLVWHU ZLWK KHU KXVEDQG ZHQW WR WKHLU
OLYLQJ �KH DSSHDUHG WR HQWHUWDLQ SHFXOLDU WKRXJKWV � HVWDWHV � WKH UHVW RI XV WR RXU DERGHV � DSSHDULQJ

� , ZLOO OHDYH LW WR QRQH � � VDLG KH �ૺ EXW WR D SHU WR RXUVHOYHV � VR IDU DV RXWZDUG FLUFXPVWDQFHV
VRQ ZKR FDQ XQGHUVWDQG � DQG YDOXH DQG HQMR\ ZHUH FRQFHUQHG � WR KDYH UHWXUQHG WR TXLWH DQ

ZKDW LW FRQWDLQV � DQG ZKR IHHOV ERZ ORXGO\ HYHU\ HYHU\ �GD\ H[LVWHQFH � :H KDG EHHQ � DV LW ZHUH �

PDQ RI ZHDOWK DQG TXDOLW\ � HVSHFLDOO\ LQ *HU GURSSHG IURP D SDODFH RI WKH IDLULHV GRZQ XSRQ
PDQ\ � LV FDOOHG RQ WR H[KLELW VRPHWKLQJ OLNH D WKH FRPPRQ HDUWK � DQG ZHUH DJDLQ REOLJHG WR

PRGHO WR RWKHUV � � KHOS RXUVHOYHV DV EHVW ZH FRXOG �

0RVW SDUW RI KLV JXHVWV ZHUH QRZ JRQH � ZH 7KH VLQJXODU H[SHULHQFHV � ZKLFK WKLV QHZ

WR
R

ZHUH PDNLQJ UHDG\ IRU GHSDUWXUH � WKLQNLQJ _ FLUFOH KDG DIIRUGHG � OHIW D ILQH LPSUHVVLRQ RQ P\
ZH KDG VHHQ WKH ILQDO VFHQH RI WKLV VROHPQLW\ � � PLQG � 7KLV � KRZHYHU � GLG QRW ORQJ FRQWLQXH LQ

ZKHQ KLV DWWHQWLRQ LQ DIIRUGLQJ XV VRPH GLJQL � _ LWV ILUVW YLYDFLW\ � DOWKRXJK P\ XQFOH WULHG WR

HG HQMR\PHQW SURGXFHG D QHZ VXUSULVH � :H QRXULVK DQG UHQHZ LW � E\ VHQGLQJ WR PH FHUWDLQ
KDG PHQWLRQHG WR KLP WKH GHOLJKW ZKLFK WKH RI KLV EHVW DQG PRVW SOHDVLQJ ZRUNV RI DUW �

FKRUXV RI YRLFHV � WKDW VXGGHQO\ FRPPHQFHG ZLWK FKDQJLQJ WKHP � IURP WLPH WR WLPH � ZLWK RWKHUV
RXW DFFRPSDQLPHQW RI DQ\ LQVWUXPHQW � KDG JLYHQ ZKLFK , KDG QRW VHHQ �

XV � DWP\ VLVWHU 
 V PDUULDJH � :H ELQWHG � DW WKH , KDG EHHQ VR PXFK DFFXVWRPHG WR EH EXVLHG
VDPH WLPH � KRZ SOHDVDQW LW ZRXOG EH ZHUH VXFK ZLWK P\VHOI � LQ UHJXODWLQJ WKH FRQFHUQV RI P\

D WKLQJ UHSHDWHG � EXW KH VHHPHG WR SD\ QR KHHG KHDUW DQG WHPSHU � DQG FRQYHUVLQJ RQ WKHVH

WR XV � 7KH OLYHOLHU � RQ WKLV DFFRXQW � ZDV RXU PDWWHUV ZLWK SHUVRQV RI D OLNH PLQG � WKDW ,

VXUSULVH �ZKHQ KH VDLG RQH HYHQLQJ � ૺ 7KHPXVLF FRXOG QRW ORQJ VWXG\ DQ\ ZRUN RI DUW DWWHQWLYHO\

RI WKH GDQFH KDV GLHG DZD\ � RXU WUDQVLWRU\ � ZLWKRXW EHLQJ WXUQHG E\ LW EDFN XSRQ P\VHOI � ,

\RXWKIXO IULHQGV KDYH OHIW LLV � WKH KDSS\ SDLU ZDV XVHG WR ORRN XSRQ D SLFWXUH RU D FRSSHUSODWH
WKHPVHOYHV KDYH D PRUH VHULRXV ORRN WKDQ WKH\ _ PHUHO\ DV XSRQ WKH OHWWHUV RI D ERRN � )LQH SULQW
KDG VRQLH GD\V DJR � WR SDUW DW VXFK D WLPH � ZKHQ LQJ SOHDVHV ZHOO � EXW ZKR ZRXOG UHDG D ERRN
ZH SHUKDSV VKDOO QHYHU PHHW DJDLQ � FHUWDLQO\ IRU WKH EHDXW\ RI LWV SULQWLQJ " ,Q OLNHPDQQHU �

QHYHU ZLWKRXW FKDQJHV � H[DOWV XV WR D VROHPQ , UHTXLUHG RI HDFK SLFWRULDO IRUP WKDW LW VKRXOG
PRRG � ZKLFK , NQRZ QRW KRZ WR HQWHUWDLQ PRUH WHOO PH VRPHWKLQJ � VKRXOG LQVWUXFW � DIIHFW � LP

QREO\ WKDQ E\ WKH PXVLF WKDW VRPH RI \RX ZHUH SURYH PH � DQG DIWHU DOO P\ XQFOH 
 V OHWWHUV WR

ODWHO\ VLJQLI\LQJ D GHVLUH WR KDYH UHSHDWHG �ૻ H[SRXQG KLV ZRUNV RI DUW � VD\ ZKDW KH ZRXOG � ,

7KH FKRUXV � ZKLFK KDG LQ WKH PHDQZKLOH FRQWLQXHG LQ P\ IRUPHU KXPRU �

JDWKHUHG VWUHQJWK � DQG E\ VHFUHW SUDFWLFH PRUH <HW QRW RQO\ P\ SHFXOLDU GLVSRVLWLRQ � H[WHUQDO
H[SHUWQHVV � ZDV DFFRUGLQJO\ PDGH WR VLQJ XV D LQFLGHQWV DQG FKDQJHV LQ RXU IDPLO\ VWLOO IXUWKHU
VHULHV RI IRXU DQG RI HLJKW YRLFHG PHORGLHV � GUHZ PH EDFN IURP FRQWHPSODWLRQV RI WKDW QD
ZKLFK � LI , PD\ VD\ VR � JDYH D UHDO IRUHWDVWH RI WXUH � QD\ IRU VRPH WLPH HYHQ IURP Q\VHOI � ,

EOLVV � 7LOO WKHQ � , KDG RQO\ NQRZQ WKH SLRXV KDG WR VXIIHU DQG WR GR � PRUH WKDQ P\ VOHQGHU
PROH RI VLQJLQJ � DV JRRG VRXOV SUDFWLVH LW � IUH VWUHQJWK VHHPHG ILW IR

U
�

TXHQWO\ ZLWK ERDUVH SLSHV � LPDJLQLQJ � OLNH ZLOG 0\ PDLGHQ VLVWHU KDG WLOO QRZ EHHQ DV D

ELUGV � WKDW WKH\ DUH SUDLVLQJ *RG � ZKLOH WKH\ _ ULJKWDUP WR PH � +HDOWK\ � YLJRURXV � XQVSHDNDEO\
SURFXUH D SOHDVDQW IHHOLQJ WR WKHPVHOYHV � 2

U JRRG �QDWXUHG � VKH KDG PDQDJHG DOO WKH KRXVH
SHUKDSV , KDG KHDUNHQHG WR WKH YDLQ PXVLF RI NHHSLQJ � ,P\VHOI EHLQJ EXVLHG ZLWK WKH SHUVRQDO
FRQFHULV � LQ ZKLFK RQH LV DW EHVW LQYLWHG WR DG � _ QXUVLQJ RIRXU DJHG IDLKHU � 6KH ZDV VHL]HG ZLWK
PLUH WKH WDOHQW RI WKH VLQJHU � DQG YHU\ VHOGRP D FDWDUUK � ZKLFK FKDQJHG WR D GLVRUGHU LQ WKH
HYHQ WR D WUDQVLHQW IHHOLQJ RI HQMR\PHQW � 1RZ � OXQJV � LQ WKUHH ZHHNV VKH ZDV O\LQJ LQ KHU
QRZHYHU � , ZDV OLVWHQLQJ WR PXVLF � ZKLFK � DV LW FRWOLQ � +HU GHDWK LQIOLFWHG ZRXQGV RQ PH � WKH

OH

��
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VFDUV RI ZKLFK , DP QRW \HW ZLOOLQJ WR H[D ZKLFK VKRUWO\ IROORZHG � IRUPV RQH RI WKH PRVW
PLQH � SOHDVLQJ HQWHUWDLQPHQWV RI P\ VROLWXGH � WKH
, ZDV O\LQJ VLFN EHIRUH WKH\ EXULHG KHU � WKH YLVLEOH ZRUNLQJV RI D KLJKHU 3RZHU LQ WKDW VR �

ROG DLOPHQW LQ P\ EUHDVW DSSHDUHG WR EH DZDNHQ OHPQ WLPH� QR RQH VKDOO DUJXH IURP P\ PHPRU\
LQJ � , FRXJKHG ZLWK YLROHQFH � DQG ZDV VR KRDUVH DQG P\ EHOLHI �
, FRXOG QRW VSHDN EH\RQG D ZKLVSHU � 7KH GHDWK RI P\ EHORYHG IDWKHU DOWRJHWKHU
0\PDUULHG VLVWHU� RXW RI IULJKWDQG JULHI � ZDV FKDQJHG P\ PRGH RI OLIH � )URP WKH VWULFWHVW

EURXJKW WR EHG EHIRUH KHU WLPH� 2XU ROG IDWKHU REHGLHQFH � WKH QDUURZHVW FRQILQHPHQW � , SDVVHG
WKRXJKW KLPVHOI DW RQFH DERXW WR ORVH KLV FKLOGUHQ DW RQFH LQWR WKH JUHDWHVW IUHHGRP � , HQMR\HG LW
DQG WKH KRSH RI WKHLU SRVWHULW\ � KLV QDWXUDO WHDUV OLNH D VRUW RI IRRG IURP ZKLFK RQH KDV ORQJ DE
LQFUHDVHG P\ VRUURZ � , SUD\HG WR *RG WKDW KH VWDLQHG � )RUPHUO\ , YHU\ VHOGRP VSHQW WZR
ZRXOG JLYH PH EDFN D VXIIHUDEOH VWDWH RI KHDOWK � KRXUV IURP KRPH � QRZ , YHU\ VHOGRP OLYHG D
, DVNHG KLP EXW WR VSDUH P\ OLIH XQWLO P\ IDWKHU GD\ WKHUH� 0\ IULHQGV � ZKRP , KDG EHHQ DOORZ �
VKRXOG EH GHDG � , UHFRYHUHG � , ZDV ZKDW , HG WR YLVLW EXW E\ KXUULHG VQDWFKHV � ZLVKHG WR
UHFNRQHG ZHOO � EHLQJ DEOH WR GLVFKDUJH P\ GX KDYH P\ FRPSDQ\ XQLQWHUUXSWHGO\ � DV , GLG WR
WLHV� WKRXJK ZLWK SDLQ � KDYH WKHLUV � , ZDV RIWHQ DVNHG WR GLQQHU � DW
0\ VLVWHU ZDV DJDLQ ZLWK FKLOG � 0DQ\ FDUHV � ZDONV DQG SOHDVXUH MDXQWV , QHYHU IDLOHG � %XW

ZKLFK LQ VXFK FDVHV DUH FRPPLWWHG WR WKH PR ZKHQ RQFH WKH FLUFOH KDG EHHQ IDLUO\ UXQ � , VDZ
WKHU� LQ WKH SUHVHQW LQVWDQFH IHOO WR PH� 6KH WKDW WKH LQYDOXDEOH KDSSLQHVV RI OLEHUW\ FRQVLVW
ZDV QRW DOWRJHWKHU KDSS\ ZLWK KHU KXVEDQG � � HG� QRW LQ GRLQJ ZKDW RQH SOHDVHV DQG ZKDW
WKLV ZDV WR EH KLGGHQ IURP RXU IDWKHU � , ZDV FLUFXPVWDQFHV PD\ LQYLWH WR� EXW LQ EHLQJ DEOH �
IUHTXHQWO\ PDGH MXGJH RI WKHLU GLVSXWHV � LQ ZLWKRXW KLQGUDQFH RU UHVWUDLQW � WR GR LQ WKH
ZKLFK , FRXOG GHFLGH ZLWK JUHDWHU VDIHW\� DV GLUHFW ZD\ ZKDW RQH UHJDUGV DV ULJKW DQG SUR
P\ EURWKHU WUXVWHG LQ PH� DQG WKH WZR ZHUH SHU � DQG LQ WKLV FDVH � , ZDV ROG HQRXJK WR UHDFK
UHDOO\ ZRUWK\ SHUVRQV � RQO\ HDFK RI WKHP � LQ � D SUHFLRXV WUXWK �ZLWKRXW KDYLQJ VPDUWHG IRUP\
VWHDG RI KXPRULQJ � HQGHDYRUHG WR FRQYLQFH WKH LJQRUDQFH �
RWKHU � DQG RXW RI HDJHUQHVV WR OLYH LQ FRQVWDQW 2QH SOHDVXUH , FRXOG QRW GHQ\ P\VHOI � LW
KDUPRQ\ � WKH\ QHYHU FRXOG DJUHH � , QRZ OHDUQ ZDV� DV VRRQ DVPLJKW EH� WR UHQHZ DQG VWUHQJWEHQ
HG WR PLQJOH VHULRXVO\ LQ ZRUOGO\ PDWWHUV � DQG P\ FRQQHFWLRQ ZLWK WKH +HUUQKXWK %UHWKUHQ � ,
WR SUDFWLVH ZKDW RI ROG , KDG EXW VXQJ� PDGH KDVWH DFFRUGLQJO\ WR YLVLW RQH RI WKHLU
0\ VLVWHU ERUH D VRQ � WKH IHHEOHQHVV RI P\ HVWDEOLVKPHQWV DW QR JUHDW GLVWDQFH � EXW KHUH ,

IDWKHU GLG QRW KLQGHU KLP IURP WUDYHOOLQJ WR KHU� _ E\ QRPHDQV IRXQG ZKDW , KDG EHHQ DQWLFLSDWLQJ �
7KH VLJKW RI WKH FKLOG H[FHHGLQJO\ HQOLYHQHG DQG , ZDV IUDQN HQRXJK WR VLJQLI\ P\ GLVDSSRLQW
FKHHUHG KLP � DW WKH FKULVWHQLQJ � FRQWUDU\ WR KLV PHQW� ZKLFK WKH\ WULHG WR VRIWHQ E\ DOOHJLQJ WKDW
FXVWRP� KH VHHPHG DV LI LQVSLUHG � QD\ � , PLJKW WKH SUHVHQW VHWWOHPHQW ZDV QRWKLQJ WR D IXOO DQG
VD\ OLNH D *HQLXV ZLWK WZR IDFHV� :LWK WKH RQH ILWO\ RUJDQL]HG FRPPXQLW\ � 7KLV , GLG QRW WDNH
KH ORRNHG MR\IXOO\ IRUZDUG WR WKRVH UHJLRQV XSRQ PH WRGHQ\ � \HW LQ P\ WKRXJKW � WKH JHQXLQH
ZKLFK KH VRRQ KRSHG WR HQWHU � ZLWK WKH RWKHU � VSLULW RI WKHPDWWHU VKRXOG KDYH EHHQ GLVSOD\HG
WR WKH QHZ � KRSHIXO � HDUWKO\ OLIH � ZKLFK KDG LQ D VPDOO ERG\ DV ZHOO DV LQ D JUHDW RQH�
DULVHQ LQ WKH ER\ WKDWZDV GHVFHQGHG IURP KLP � 2QH RI WKHLU %LVKRSV ZKR ZDV SUHVHQW� D SHU �
2Q RXU MRXUQH\ KRPH � KH QHYHU WLUHG ZLWK WDON VRQDO GLVFLSOH RI WKH &RXQW� WRRN FRQVLGHUDEOH
LQJ WRPH RI WKH FKLOG � LWV IRUP � LWV KHDOWK � DQG SDLQV ZLWK PH � +H VSRNH (QJOLVK SHUIHFWO\ �

KLV ZLVK WKDW WKH HQGRZPHQWV RI WKLV QHZ GH � DQG DV , WRR XQGHUVWRRG D OLWWOH RI LW � KH UHFNRQHG
QL]HQ RI HDUWK PLJKW EH FXOWLYDWHG ULJKWO\ � +LV WKLV D WRNHQ WKDW ZH ERWK EHORQJHG WR RQH FODVV �

UHIOHFWLRQV RQ WKH VXEMHFW ODVWHG ZKHQ ZH KDG , KRZHYHU UHFNRQHG QRWKLQJ RI WKH NLQG � KLV
DUULYHG DW KRPH � LW ZDV QRW WLOO VRPH GD\V FRQYHUVDWLRQ GLG QRW LQ WKH VPDOOHVW VDWLVI\ PH �
DIWHUZDUGV � WKDW , REVHUYHG D NLQG RI IHYHU LQ +H KDG EHHQ D FXWOHU � ZDV D QDWLYH RI 0RUDYLD �
KLP � ZKLFK GLVSOD\HG LWVHOI � ZLWKRXW VKLYHULQJ � KLV PRGH RI WKRXJKW VWLOO VD YRUHG RI WKH DUWLVDQ �

LQ D VRUW RI ODQJXLG KHDW FRPPHQFLQJ DIWHU GLQ :LWK +HUU 9RQ � ZKR KDG EHHQ D 0DMRU LQ

QHU � +H GLG QRW \LHOG � KRZHYHU � KH ZHQW RXW WKH )UHQFK VHUYLFH � , JRW XSRQ D EHWWHU IRRWLQJ �

DV XVXDO LQ WKH PRUQLQJV � IDLWKIXOO\ DWWHQGLQJ WR \HW , QHYHU FRXOG UHGXFH P\VHOI WR WKH VXEPLV
WKH GXWLHV RI KLV RIILFH � WLO

O

DW ODVW FRQWLQXRXV VLYHQHVV � ZKLFK EH GLVSOD\HG WR KLV VXSHULRUV �

VHULRXV V\PSWRPV NHSW KLP LQ WKH KRXVH � QD\ � , IHOW DV LI RQH KDG JLYHQ PH D ER[ RQ WKH

, QHYHU VKDOO IRUJHW ZLWK ZKDW GLVWLQFWQHVV � HDU � ZKHQ , VDZ WKH 0DMRU 
 V ZLIH � DQG RWKHU
FOHDUQHVV � DQG UHSRVH RI PLQG � KH VHWWOHG LQ WKH ZRPHQ PRUH RU OHVV OLNH ODGLHV � WDNH WKH %LVKRS 
 V

JUHDWHVW RUGHU WKH FRQFHUQV RI KLV KRXVH � WKH DU � KDQG DQG NLVV LW � 0HDQZKLOH D MRXUQH\ LQWR
UDQJHPHQWV RI KLV IXQHUDO � DV LI WKHVH KDG EHHQ +ROODQG ZDV SURSRVHG � ZKLFK � KRZHYHU � GRXEW
WKH EXVLQHVV RI VRPH RWKHU SHUVRQ � � OHVV IRU P\ JRRG � GLG QRW WDNH SODFH �

:LWK D FKHHUIXOQHVV � ZKLFK KH QHYHU XVHG WR $ERXW WKLV WLPH �P\ VLVWHU ZDV GHOLYHUHG RI

VKRZ � DQG ZKLFK QRZ PRXQWHG WR D OLYHO\ MR\ � D GDXJKWHU � DQG QRZ LW ZDV WKH WXUQ RI XV

KH VDLG WR PH � ૺ :KHUH LV WKH IHDU RI GHDWK ZRPHQ WR H[XOW � DQG WR FRQVLGHU KRZ WKH OLWWOH
ZKLFK RQFH , IHOW " 6KDOO , VKULQN DW GHSDUWLQJ " FUHDWXUH VKRXOG EH EUHG OLNH RQH RI XV � 7KH

, KDYH D JUDFLRXV *RG � WKH JUDYH DZDNHV QR KXVEDQG � RQ WKH RWKHU KDQG � ZDV QRW VR VDWLVILHG �

WHUURU LQ PH � , KDYH DQ HWHUQDO OLIH �ૻ ZKHQ LQ WKH IROORZLQJ \HDU DQRWKHU GDQJKWHU

7R UHFDOO WKH FLUFXPVWDQFHV RI KLV GHDWK � VDZ WKH OLJKW � ZLWK KLV ODUJH HVWDWHV � KH ZDQWHG
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WR KDYH ER\V DERXW KLP � ZKR LQ IXWXUH PLJKW KHDOWK\ SHRSOH KDG EHHQ FDOOHG DZD\ EHIRUH
DVVLVW KLP LQ KLV PDQDJHPHQW � SRRU VLFNO\ PH �PLJEW , QRW DOVR KDYH WR ZLWQHVV
0\ KHDOWK ZDV IHHEOH � , NHSW P\VHOI LQ EOLJKWV DPRQJ WKHVH IDLU DQG KRSHIXO EORVVRPV "

SHDFH� DQG REVHUYLQJ D TXLHW PRGH RI OLIH �, , NQHZ WKH ZRUOG VXIILFLHQWO\ WR XQGHUVWDQG
HQMR\HG D WROHUDEOH HTXDELOLW\ � ,ZDV QRW DIUDLG ZKDW GDQJHUV WKUHDWHQ WKH SUHFDULRXV EUHHGLQJ
DI GHDWK � QD\� , ZLVKHG WR GLH � \HW , VHFUHWO\ RI D FKLOG � HVSHFLDOO\ D FKLOG RI UDQN � DQG LW
SHUFHLYHG WKDW *RG ZDV JUDQWLQJ WLPH IRU PH VHHPHG WR PH WKDW VLQFH WKH SHULRG RI P\ \RXWK
WR SURYH P\ VRXO� DQG WR DGYDQFH VWLOO QHDUHU WR WKHVH GDQJHUV KDG LQFUHDVHG � , IHOW WKDWZHDNO\
KLPVHOI � ,Q P\ PDQ\ VOHHSOHVV QLJKWV HVSH DV , ZDV � , FRXOG QRW EH RI PXFK � SHUKDSV RI
FLDOO\ � , KDYH DW WLPHV IHOW VRPHWKLQJ � ZKLFK , DQ\ VHUYLFH WR WKH OLWWOH RQHV � DQG , UHMRLFHG WKH
FDQQRW XQGHUWDNH WR GHVFULEH � PRUH RQ ILQGLQJ WKDW P\ XQFOH � DV LQGHHG PLJKW
,W ZDV DV LI P\ VRXOZHUH WKLQNLQJ VHSDUDWHO\ KDYH EHHQ ORRNHG IRU� KDG GHWHUPLQHG WR GHYRWH

IURP WKH ERG\ � VKH ORRNHG XSRQ WKH ERG\ DV D KLV ZKROH DWWHQWLRQ WR WKH HGXFDWLRQ RI WKHVH
IRUHLJQ VXEVWDQFH � DV ZH ORRN XSRQ D JDUPHQW � DPLDEOH FUHDWXUHV � $QG WKLV WKH\ GRXEWOHVV
6KH SLFWXUHG ZLWK H[WUHPH YLYDFLW\ HYHQWV DQG PHULWHG LQ HYHU\ VHQVH � WKH\ ZHUH KDQGVRPH �
WLPHV ORQJ SDVW� DQG IHOW E\ PHDQV RI WKLV� HYHQWV DQG ZLWK JUHDW GLYHUVLWLHV � DOO SURPLVHG WR EH
WKDW ZHUH WR IROORZ � 7KRVH WLPHV DUH DOO JRQH ZHOO FRQGLWLRQHG � UHDVRQDEOH SHUVRQV �
E\� ZKDW IROORZV OLNHZLVH ZLOO JR E\ � WKH ERG\ 6LQFH P\ ZRUWK\ 'RFWRU KDG VXJJHVWHG LW� ,

WR
R

ZLOO IDOO WR SLHFHV OLNH D YHVWXUH � EXW , � WKH ORYHG WR WUDFH RXW IDPLO\ OLNHQHVVHV DPRQJ RXU
ZHOO �NQRZQ , � , DP � UHODWLYHV DQG FKLOGUHQ � 0\ IDWKHU KDG FDUHIXOO\
7KH WKRXJKW LV JUHDW � H[DOWHG DQG FRQVROLQJ � SUHVHUYHG WKH SRUWUDLWV RI KLV DQFHVWRUV � DQG JRW

\HW DQ H[FHOOHQW IULHQG � ZLWK ZKRP , HYHU\ GD\ KLV RZQ DQG WKRVH RI KLV GHVFHQGDQWV GUDZQ E\

EHFDPH PRUH LQWLPDWH � LQVWUXFWHG PH WR GZHOO WROHUDEOH PDVWHUV � QRU KDG P\ PRWKHU DQG KHU

RQ LW DV OLWWOH DV , FRXOG � 7KLV ZDV WKH 3K\ � SHRSOH EHHQ IRUJRWWHQ � :H DFFXUDWHO\ NQHZ WKH
VLFLDQ ZKRP , PHW ZLWK LQ P\ XQFOH 
 V KRXVH � FKDUDFWHUV RI DOO WKH IDPLO\ � DQG DV ZH KDG
DQG ZKR VLQFH WKHQ KDG DFFXUDWHO\ LQIRUPHG IUHTXHQWO\ FRPSDUHG WKHP ZLWK HDFK RWKHU � ZH
KLPVHOI DERXW WKH WHPSHU RI P\ ERG\ DQG P\ QRZ HQGHDYRUHG WR GLVFRYHU LQ WKH FKLOGUHQ WKH
VSLULW � +H VKRZHG PH KRZ PXFK WKHVH IHHO VDPH SHFXOLDULWLHV RXWZDUG RU LQZDUG � 0\
LQJV � ZKHQ ZH FKHULVK WKHP ZLWKLQ XV LQGH VLVWHU 
 V HOGHVW VRQ � ZH WKRXJKW � UHVHPEOHG KLV
SHQGHQWO\ RI RXWZDUG REMHFWV � WHQG DV LW ZHUH WR SDWHUQDO JUDQGIDWKHU � RI ZKRP WKHUH ZDV D ILQH
H[FDYDWH XV � DQG WR XQGHUPLQH WKH ZKROH IRXQ \RXWKIXO SLFWXUH LQ P\ XQFOH 
 V FROOHFWLRQ � KH

GDWLRQ RI RXU EHLQJ � ૺ 7R EH DFWLYH � � KH ZRXOG KDG EHHQ D EUDYH VROGLHU � DQG LQ WKLV SRLQW WR
R

VD\ � � LV WKH SULPDU\ YRFDWLRQ RI PDQ � DOO WKH WKH ER\ WRRN DIWHU KLP � OLNLQJ DUPV DERYH DOO
LQWHUYDOV � LQ ZKLFK KH LV REOLJHG WR UHVW � KH RWKHU WKLQJV � DQG EXV\LQJ KLPVHOI ZLWK WKHP
VKRXOG HPSOR\ LQ JDLQLQJ FOHDUHU NQRZOHGJH RI ZKHQHYHU KH KDG RSSRUWXQLW\ � ,Q SD\LQJ PH D

H[WHUQDO WKLQJV � IRU WKLV ZLOO LQ LWV WXUQ IDFLOLWDWH YLVLW WKLV ZDV FRQVWDQWO\ UHPDUNDEOH �P\ IDWKHU
DFWLYLW\ � KDG SRVVHVVHG D YHU\ SUHWW\ DUPRU\ � DQG WKH
7KLV IULHQG ZDV DFTXDLQWHG ZLWK P\ FXVWRP ER\ JRW QHLWKHU SHDFH QRU UHVW WLOO , KDG JLYHQ

RI ORRNLQJ RQ P\ ERG\ DV DQ RXWZDUG REMHFW � KH KLP D SDLU RI SLVWROV DQG D IRZOLQJ �SLHFH RXW RI

NQHZ DOVR WKDW , SUHWW\ ZHOO XQGHUVWRRG P\ FRQ LW � DQG KH KDG OHDUQHG WKH SURSHU ZD\ RI XVLQJ
VWLWXWLRQ � P\ GLVRUGHU � DQG WKHPHGLFLQHV RI XVH WKHP � $W WKH VDPH WLPH � LQ KLV FRQGXFW RU KLV

IR
U
LW � QD\ � WKDW E\ FRQWLQXDO VXIIHULQJV RI P\ EHDULQJ � WKHUH ZDV QRWKLQJ ZKLFK DSSURDFKHG

RZQ RU RWKHU SHRSOH � , KDG UHDOO\ JURZQ D NLQG WR UXGHQHVV � RQ WKH RWKHU KDQG � KH ZDV DOZD\V

RI KDOI GRFWRU � KH QRZ FDUULHG IRUZDUG P\ DW PHHN DQG VHQVLEOH �

WHQWLRQ IURP WKH KXPDQ ERG\ � DQG WKH GUXJV 7KH HOGHVW GDXJKWHU KDG DWWUDFWHG P\ HVSH �
ZKLFK DFW XSRQ LW � WR WKH NLQGUHG REMHFWV RI FUHD FLDO ORYH � RI ZKLFK SHUKDSV WKH UHDVRQ ZDV
WLRQ � KH OHG PH XS DQG GRZQ DV LQ WKH 3DUDGLVH WKDW VKH UHVHPEOHG PH � DQG RI DO

O

WKH IRXU KHOG

RI WKH ILUVW PDQ � RQO\ � LI , PD\ FRQWLQXH P\ FORVHVW WR PH � %XW , PD\ ZHOO DGPLW WKDW WKH
FRPSDULVRQ � DOORZLQJ PH WR WUDFH LQ GLP UH PRUH FORVHO\ , REVHUYHG KHU DV VKH JUHZ � WKH
PRWHQHVV WKH &UHDWRU ZDONLQJ LQ WKH *DUGHQ LQ PRUH VKH VKDPHG PH � , FRXOG QRW ORRN RQ KHU
WKH FRRO RI WKH HYHQLQJ � ZLWKRXW D VHQWLPHQW RI DGPLUDWLRQ � QD\ � , PD\
+RZ JODGO\ GLG , QRZ VHH *RG LQ QDWXUH � DOPRVW VD\ � RI UHYHUHQFH � <RX ZRXOG VFDUFH

ZKHQ , ERUH KLP ZLWK VXFK FHUWDLQW\ ZLWKLQ P\ KDYH VHHQ D QREOHU IRUP � D PRUH SHDFHIXO VSLULW �

KHDUW � +RZ LQWHUHVWLQJ WR PH ZDV KLV KDQG\ DQ DFWLYLW\ VR HTXDEOH DQG XQLYHUVDO � 1R PR
ZRUN � KRZ WKDQNIXO GLG , IHHO WKDW KH KDG PHQW RI KHU OLIH ZDV VKH XQRFFXSLHG � DQG HYHU\
SOHDVHG WR TXLFNHQ PH ZLWK WKH EUHDWK RI KLV RFFXSDWLRQ LQ KHU KDQGV JUHZ GLJQLILHG � $OO
PRXWK � VHHPHG LQGLIIHUHQW WR KHU � VR WKDW VKH FRXOG EXW
:H DJDLQ KDG KRSHV WKDW P\ VLVWHU ZRXOG DFFRPSOLVK ZKDW ZDV SURSHU LQ WKH SODFH DQG

SUHVHQW XV ZLWK D ER\ � KHU KXVEDQG ZDLWHG WLPH � DQG LQ WKH VDPH PDQQHU � VKH FRXOG SD
DQ[LRXVO\ IRU WKDW HYHQW � EXW GLG QRW OLYH WR VHH WLHQWO\ FRQWLQXH XQHPSOR\HG � ZKHQ WKHUH ZDV

LW � +H GLHG LQ FRQVHTXHQFH RI DQ XQOXFN\ IDOO QRWKLQJ WR EH GRQH � 7KLV DFWLYLW\ ZLWKRXW WKH
IURP KRUVHEDFN � DQG P\ VLVWHU IROORZHG KLP � QHHG RI RFFXSDWLRQ , KDYH QHYHU HOVHZKHUH PHW
VRRQ DIWHU VKH KDG EURXJKW LQWR WKH ZRUOG D ZLWK � ,Q SDUWLFXODU KHU FRQGXFW WR WKH VXIIHULQJ
ORYHO\ ER\ � 7KH IRXU RUSKDQV WKH\ KDG OHIW , _ DQG GHVWLWXWH ZDV IURP KHU HDUOLHVW \RXWK LQLPL
FRXOG QRW ORRN DW EXW ZLWK VDGQHVV � 6R PDQ\ _ WDEOH � )RU P\ SDUW � , IUHHO\ FRQIHVV WKDW , QHYHU
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KDG WKH JLŁW LQ\VHOI WRPDNH D EXVLQHVV RI EHQH _ WKLV PRGH RI HGXFDWLRQ � WLOO DW ODVW WKH 'RFWRU
ILFHQFH � , ZDV QRW QLJJDUGO\ WR WKH SRRU � QD\ � WROG PH WKDW WKH $EE« KDG FRQYLQFHG P\ XQFOH �
, RIWHQ JDYH WRR ODUJHO\ IRU P\ PHDQV � \HW WKLV WKDW LQ RUGHU WR DFFRPSOLVK DQ\WKLQJ E\ HGXFD �
ZDV OLWWOH PRUH WKDQ EX\LQJ P\VHOI RII � DQG D WLRQ� ZH PXVW ILUVW EHFRPH DFTXDLQWHG ZLWK WKH
SHUVRQ QHHGHG WR EH PDGH IRU PH� LI , ZDV WR SXSLO 
V WHQGHQFLHV DQG ZLVKHV � WKDW ZKHQ WKHVH
EHVWRZ DWWHQWLRQ RQ KLP � 'LUHFWO\ WKH UHYHUVH DUH DVFHUWDLQHG � KH RXJKW WR EH WUDQVSRUWHG WR D
ZDV WKH FRQGXFW RIP\ QLHFH � , QHYHU VDZ KHU VLWXDWLRQ ZKHUH KHPD\� DV VSHHGLO\ DV SRVVLEOH �
JLYH D SRRU PDQ PRQH\ � ZKDWHYHU VKH REWDLQHG FRQWHQW WKH IRUPHU DQG DWWDLQ WKH ODWWHU � DQG VR
IURP PH IRU WKLV SXUSRVH � VKH IDLOHG QRW LQ WKH LI ZH KDYH EHHQ PLVWDNHQ � PD\ VWLOO LQ WLPH
ILUVW SODFH WR FKDQJH IRU VRPH QHFHVVDU\ DUWLFOH � SHUFHLYH KLV HUURU � DQG DW ODVW KDYLQJ IRXQG
1HYHU GLG VKH VHHP PRUH ORYHO\ LQ P\ H\HV� ZKDW VXLWV KLP � PD\ KROG WKH IDVWHU E\ LW�PD\
WKDQ ZKHQ UXPLQDJLQJ P\ FORWKHV �SUHVVHV � VKH WKH PRUH GLOLJHQWO\ IDVKLRQ KLPVHOI DFFRUGLQJ WR
ZDV DOZD\V VXUH WR OLJKW RQ VRPHWKLQJ ZKLFK ,, LW � , ZLVK WKLV VWUDQJH H[SHULPHQW PD\ SURV
GLG QRW ZHDU DQG GLG QRW QHHG � DQG WR VHZ _ SHU � ZLWK VXFK H[FHOOHQW QDWXUHV LW SHUKDSV LV
WKHVH ROG FDVW DUWLFOHV WRJHWKHU � DQG SXW WKHP RQ SRVVLEOH �
VRPH UDJJHG FKLOG � VKH WKRXJKW KHU KLJKHVW KDS %XW WKHUH LV RQH SHFXOLDULW\ LQ WKHVH LQVWUXFW �
SLQHVV � HUV� ZKLFK , QHYHU FDQ DSSURYH RI � WKH\ VWXG\
+HU VLVWHU
V WXUQ RI PLQG DSSHDUHG DOUHDG\ WR VHFOXGH WKH FKLOGUHQ IURP ZKDWHYHU PLJKW

GLIIHUHQW � VKH KDG PXFK RI KHU PRWKHU � VKH DZDNHQ WKHP WR DQ DFTXDLQWDQFH ZLWK WKHP
SURPLVHG WR EH VRRQ YHU\ HOHJDQW DQG EHDXWLIXO � VHOYHV DQG ZLWK WKH LQYLVLEOH � VROH � IDLWKIXO)ULHQG �
DQG VKH QRZ ELGV IDLU WR NHHS KHU SURPLVH � 6KH , RIWHQ WDNH LW EDGO\ RI P\ XQFOH WKDW � RQ WKLV
LV JUHDWO\ WDNHQ XS ZLWK KHU H[WHULRU � IURP KHU DFFRXQW� KH ORRNV RQ PH DV GDQJHURXV IRU WKH
HDUOLHVW \HDUV� VKH FRXOG GHFN KHUVHOI DQG EHDU OLWWOH RQHV� 7KXV LQ SUDFWLFH WKHUH LV QR PDQ
KHUVHOI LQ D ZD\ WKDW VWUXFN \RX� , VWLOO UHPHP WROHUDQW � 0DQ\ DVVXUH XV WKDW WKH\ ZLOOLQJO\
EHU ZLWK ZEDW HFVWDV\� ZKHQ TXLWH D OLWWOH FUHD OHDYH HDFK WR WDNH OXLV ZD\ � \HW DOO RI WKHP HQ�
WXUH� VKH EHKHOG KHU ILJXUH LQ DPLUURU � DIWHU , GHDYRU WR H[FOXGH IURP DFWLRQ HYHU\ RQH WKDW
KDG EHHQ REOLJHG WR ELQG RQ KHU VRPH SUHFLRXV GRHV QRW WKLQN DV WKH\ GR�
SHDUOV � RQFH P\ PRWKHU 
V� ZKLFK VKH KDG E\ 7KLV UHPRYDO RI WKH FKLOGUHQ WURXEOHV PH WKH
FKDQFH GLVFRYHUHG QHDU PH� PRUH � WKH PRUH , DP FRQYLQFHG RI WKH UHDOLW\
,Q UHIOHFWLQJ RQ WKHVH GLYHUVH LQFOLQDWLRQV � LW RIP\ EHOLHI � +RZ FDQ LW IDLO WR KDYH D KHDYHQO\

ZDV SOHDVDQW IRU PH WR FRQVLGHU KRZ P\ SUR RULJLQ � DQ DFWXDO REMHFW� ZKHQ LQ SUDFWLFH LW LV VR
SHUW\ ZRXOG � DIWHU P\ GHFHDVH � EH VKDUHG DPRQJ HIIHFWXDO " ,V LW QRW E\ SUDFWLFH RQO\ WKDW ZH
WKHP � DQG DJDLQ FDOOHG LQWR XVH E\ WKHP� , VDZ SURYH RXU RZQ H[LVWHQFH " :K\ WKHQ� E\ D OLNH
WKH IRZOLQJ �SLHFHV RI P\ IDWKHU RQFH PRUH WUD PRGH �PD\ ZH QRW GHPRQVWUDWH WR RXUVHOYHV WKH
YHOOLQJ URXQG WKH ILHOGV XSRQ P\ QHSKHZ 
V _ LQIOXHQFH RI WKDW 3RZHU ZKR JLYHV XV DOO JRRG
VKRXOGHU � DQG ELUGV RQFH PRUH IDOOLQJ RXW IURP WKLQJV "
KLV KXQWLQJ �SRXFK � , VDZ P\ ZKROH ZDUGUREH 7KDW , DP VWLOO DGYDQFLQJ � QHYHU UHWURJUDGLQJ �
LVVXLQJ IURP WKH FKXUFK DW WKH (DVWHU &RQILUPD � _ WKDW P\ FRQGXFW LV DSSUR[LPDWLQJ PRUH DQG
WLRQ � RQ WKH SHUVRQV RI WLG\ OLWWOH JLUOV � ZKLOH PRUH WR WKH LPDJH , KDYH IRUPHG RU SHUIHFWLRQ �
WKH EHVW SLHFHV RI LW ZHUH HPSOR\HG WR GHFRUDWH WKDW , HYHU\ GD\ IHHO PRUH IDFLOLW\ LQ GRLQJ ZKDW
VRPH YLUWXRXV EXUJKHU PDLGHQ RQ KHU PDUULDJH , UHFNRQ SURSHU � HYHQ ZKLOH WKH ZHDNQHVV RI
GD\� ,Q IXUQLVKLQJ VXFK FKLOGUHQ DQG SRRU OLWWOH P\ ERG\ KLQGHUV PH VRPXFK � FDQ DOO WKLV EH
JLUOV � 1DWDOLD KDG D VLQJXODU GHOLJKW � DOWKRXJK � DFFRXQWHG IRU XSRQ WKH SULQFLSOHV RI KXPDQ QD
DV , PXVW KHUH UHPDUN � VKH GLG QRW VKRZ WKH WXUH� ZKRVH FRUUXSWLRQ , KDYH VHHQ VR FOHDUO\ "
VPDOOHVW ORYH � RU LI , PD\ VD\ LW� VPDOOHVW QHHG )RUPH� DW OHDVW � LW FDQQRW �
RI D GHSHQGHQFH XSRQ DQ\ YLVLEOH RU LQYLVLEOH , VFDUFH UHPHPEHU D FRPPDQG � WRPH WKHUH
%HLQJ � VXFK DV , KDG PDQLIHVWHG LQ P\ \RXWK VR LV QRWKLQJ WKDW DVVXPHV WKH DVSHFW RI D ODZ � LW
VWURQ\O\ � LV DQ LPSXOVH � ZKLFK OHDGV PH� DQG JXLGHV PH
:KHQ , IXUWKHU WKRXJKW WKDW KHU \RXQJHU VLV DOZD\V ULJKWO\ � , IUHHO\ IROORZ P\ HPRWLRQV�

WHU� RQ WKDW YHU\ GD\ � ZRXOG ZHDU P\ MHZHOV DQG NQRZ DV OLWWOH RI FRQVWUDLQW DV RI UHSHQWDQFH �
DQG P\ SHDUOV DW FRXUW � , FRXOG YLHZ ZLWK SHDFH *RG EH SUDLVHG WKDW , NQRZ WR ZKRP , RZH
P\ SRVVHVVLRQV OLNH P\ ERG\ JLYHQ EDFN WR WKH WKLV KDSSLQHVV � DQG WKDW , FDQQRW WKLQN RI WKHVH
HOHPHQWV � DGYDQWDJHV ZLWKRXW KXPLOLW\ � 1HYHU VEDOO ,
7KH FKLOGUHQ ZD[HG DSDFH � WR P\ FRPIRUW � UXQ WKH ULVN RI JURZLQJ SURXG RIP\ RZQ DEL

WKH\ DUH KHDOWK\ � KDQGVRPH � FOHYHU FUHDWXUHV � OLW\ DQG SRZHU� KDYLQJ VHHQ VR FOHDUO\ ZKDW D
7KDW P\ XQFOH NHHSV WKHP IURP PH , HQGXUH PRQVWHU PLJKW EH IRUPHG DQG QXUVHG LQ HYHU\
ZLWKRXW UHSLQLQJ � ZKHQ VWD\LQJ LQ WKH QHLJKERU � KXPDQ ERVRP� GLG QRW KLJKHU LQIOXHQFH UHVWUDLQ
KRRG� RU HYHQ LQ WKH WRZQ � WKH\ VHOGRP VHHPH� XV�
$ VLQJXODU SHUVRQDJH � UHJDUGHG DV D )UHQFK

FOHUJ\PDQ � WKRXJK QR RQH ULJKWO\ NQRZV KLV
KLVWRU\ � KDV EHHQ LQWUXVWHG ZLWK WKH RYHUVLJKW ,1'(1785( �
RI DOO WKH FKLOGUHQ � +H KDV WKHP WDXJKW LQ YD
ULRXV SODFHV � WKH\ DUH SXW WR ERDUG QRZ KHUH
QRZ WKHUH� $UW LV ORQJ� OLIH VKRUW � MXGJPHQW GLIILFXOW �
$W ILUVW , FRXOG SHUFHLYH QR SODQ ZKDWHYHU LQ RFFDVLRQ WUDQVLHQW � 7R DFW LV HDV\� WR WKLQN LV

)5207+(6$0(�
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KDUG � WR DFW DFFRUGLQJ WR RXU WKRXJKW LV WURXEOH &+2586
VRPH� (YHU\ EHJLQQLQJ LV FKHHUIXO � WKH WKUHV � )LUVWOLQJ RI \RXWK LQ RXU FLUFOH� ZHZHOFRPH
KROG LV WKH SODFH RI H[SHFWDWLRQ � 7KH ER\ VWDQGV WKHH � :LWK VDGQHVV ZHOFRPH WKHH � 0D\ QR
DVWRQLVKHG� KLV LPSUHVVLRQV JXLGH KLP � KH OHDUQV ER\� QR PDLGHQ IROORZ � /HW DJH RQO\ � ZLOOLQJVSRUWIXOO\ � VHULRXVQHVV FRPHV RQ KLP E\ VXU DQG FRPSRVHG� DSSURDFK WKH VLOHQW +DOO � DQG LQSULVH� ,PLWDWLRQ LV ERUQ ZLWK XV � ZKDW VKRXOG WKH VROHPQ FRPSDQ\ � UHSRVH WKLV RQH GHDU
EH LPLWDWHG LV QRW HDV\ WR GLVFRYHU � 7KH H[FHO FKLOG �
OHQW LV UDUHO\ IRXQG�PRUH UDUHO\ YDOXHG � 7KH
KHLJKW FKDUPV XV� WKH VWHSV WR LW GR QRW � ZLWK
WKH VXPPLW LQ RXU H\H� ZH ORYH WR ZDON DORQJ $K � UHOXFWDQWO\ ZH EURXJKW KHU KLWKHU � $K �
WKH SODLQ � ,W LV EXW D SDUW RI DUW WKDW FDQ EH DQG VKH LV WR UHPDLQ KHUH � /HW XV WRR UHPDLQ �
WDXJKW � WKH DUWLVW QHHGV LW DOO� :KR NQRZV LW OHW XV ZHHS � OHW XV ZHHS XSRQ KHU ELHU �
KDOI� VSHDNV PXFK DQG LV DOZD\V ZURQJ � ZKR
NQRZV LW ZKROO\ � LQFOLQHV WR DFW DQG VSHDNV VHO
GRP RU ODWH � 7KH IRUPHU KDYH QR VHFUHWV DQG <HW ORRN DW WKH VWURQJ ZLQJV � ORRN DW WKH

QR IRUFH � WKH LQVWUXFWLRQ WKH\ FDQ JLYH LV OLNH OLJKW FOHDU UREH � KRZ JOLWWHUV WKH JROGHQ EDQG

EDNHG EUHDG� VDYRU\ DQG VDWLVI\LQJ IRU D VLQJOH XSRQ KHU KHDG � /RRN DW WKH EHDXWLIXO � WKH QREOH
GD\ � EXW IORXU FDQQRW EH VRZQ � DQG VHHG FRUQ UHSRVH �
RXJKW QRW WR EH JURXQG� :RUGV DUH JRRG� EXW %2<6�
WKH\DUH QRW WKH EHVW � 7KH EHVW LV QRW WR EH H[ $K � WKH ZLQJV GR QRW UDLVH KHU � LQ WKH IUROLF
SODLQHG E\ ZRUGV � 7KH VSLULW LQ ZKLFK ZH DFW JDPH� KHU UREH IOXWWHUV WR DQG IU

R

QR PRUH �

LV WKH KLJKHVW PDWWHU � $FWLRQ FDQ EH XQGHUVWRRG ZKHQ ZH ERXQG KHU KHDG ZLWK URVHV � KHU ORRNV
DQG DJDLQ UHSUHVHQWHG E\ WKH VSLULW DORQH � 1R _ RQ XV ZHUH NLQG DQG IULHQGO\ �

RQH NQRZV ZKDW KH LV GRLQJ � ZKLOH KH DFWV
ULJKHO\ � EXW RI ZKDW LV ZURQJ ZH DUH DOZD\V &+2586 �

FRQVFLRXV � :KRHYHU ZRUNV ZLWK V\PEROV RQO\ &DVW IRUZDUG WKH H\HV RI \RXU VSLULWV � $ZDNH

LV D SHGDQW � D K\SRFULWH � RU D EXQJOHU � 7KHUH LQ \RXU VRXOV WKH LPDJLQDWLYH SRZHU � ZKLFK
DUH PDQ\ VXFK � DQG WKH\ OLNH WR EH WRJHWKHU � _ FDUULHV /LIH � WKH IDLUHVW � WKH KLJKHVW RI HDUWKO\
7KHLU EDEEOLQJ GHWDLQV WKH VFKRODU � WKHLU REVWL HQGRZPHQWV � DZD\ EH\RQG WKH VWDUV �

QDWH PHGLRFULW\ YH[HV HYHQ WKH EHVW � 7KH LQ %2<6 �

VWUXFWLRQ � ZKLFK WKH WUXH DUWLVW JLYHV XV � RSHQV

XS WKHPLQG � IRU ZKHUH ZRUGV IDLO KLP � GHHGV %XW DK � :H ILQG KHU QRW KHUH � LQ WKH JDUGHQ

VSHDN � 7KH WUXH VFKRODU OHDUQV IURP WKH NQRZQ VKH ZDQGHUV QRW � WKH IORZHUV RI WKH PHDGRZ

WR XQIROG WKH XQNQRZQ � DQG DSSURDFKHV PRUH VKH SOXFNV QR ORQJHU � /HW XV ZHHS � ZH DUH
DQG PRUH WR EHLQJ D PDVWHU � OHDYLQJ KHU KHUH � /HW XV ZHHS DQG UHPDLQ

ZLWK KHU �

&+2586

&KLOGUHQ � WXUQ EDFN LQWR OLIH � <RXU WHDUV OHW
WKH IUHVK DLU GU\ ZKLFK SOD\V XSRQ WKH UXVKLQJ

7+( (;(48,(6 2) 0,*121 � ZDWHU � )O\ IURP 1LJKW � 'D\ DQG 3OHDVXUH DQG
&RQWLQXDQFH DUH WKH ORW RI WKH OLYLQJ �

)5207+(6$0(
%2<6 �

7UH $EE« FDOOHG WKHP LQ WKH HYHQLQJ WR DW � _ 8S � 7XUQ EDFN LQWR OLIH � /HW WKH GD\ JLYH
WHQG WKH H[HTXLHV RI 0LJQRQ � 7KH FRPSDQ\ � XV ODERU DQG SOHDVXUH � WLOO WKH HYHQLQJ EULQJV
SURFHHGHG WR WKH +DOO RI WKH 3DVW � WKH\ IRXQG XV UHVW � DQG WKH QLJKWO\ VOHHS UHIUHVKHV XV �

LW PDJQLILFHQWO\ RUQDPHQWHG DQG LOOXPLQDWHG � &+2586 �7KH ZDOOV ZHUH KXQJ ZLWK D]XUH WDSHVWU\ DO
PRVW IURP WKH FHLOLQJ WR WKH IORRU � VR WKDW QRWKLQJ &KLOGUHQ � +DVWHQ LQWR OLIH � ,Q WKH SXUH JDU
EXW WKH FRUQLFHV DQG IULH]HV DERYH DQG EHORZPHQWV RI EHDXW\ � PD\ /RYH PHHW \RX ZLWK
ZHUH YLVLEOH � 2Q WKH IRXU FDQGLODEUDV LQ WKH KHDYHQO\ ORRNV DQG ZLWK WKH ZUHDWK RI LP �

FRUQHUV � ODUJH ZD[ OLJKWV ZHUH EXUQLQJ � VPDOOHU PRUWDOLW\ � �

OLJKWV ZHUH LQ WKH IRXU VPDOOHU FDQGLODEUDV 7KH %R\V KDG UHWLUHG � WKH $EE« URVH IURP
SODFHG E\ WKH VDUFRSKDJXV LQ WKH PLGGOH � 1HDU KLV VHDW � DQG ZHQW EHKLQG WKH ELHU � ૺ ,W LV WKH
WKLV VWRRG IRXU %R\V � GUHVVHG LQ D]XUH ZLWK DSSRLQWPHQW �ૻ VDLG KH �ૺ RI WKH 0DQ ZKR SUH
VLOYHU � WKH\ KDG EURDG IDQV RI RVWULFK IHDWKHUV � _ SDUHG WKLV VLOHQW DERGH � WKDW HDFK QHZ WHQDQW
ZKLFK WKH\ ZDYHG DERYH D ILJXUH WKDW ZDV RI LW VKDOO EH LQWURGXFHG ZLWK D VROHPQLW\ �

UHVWLQJ XSRQ WKH VDUFRSKDJXV � 7KH FRPSDQ\ $IWHU KLP � WKH EXLOGHU RI WKLV PDQVLRQ � WKH
VDW GRZQ � WZR LQYLVLEOH &KRUXVHV EHJDQ LQ D IRXQGHU RI WKLV HVWDEOLVKPHQW � ZH KDYH QH[W
VRIWPXVLFDO UHFLWDWLYH WR DVN � ૺ :KRP EULQJ \H EURQJKW D \RXQJ VWUDQJHU KLWKHU � DQG WKXV DO

XV WR WKH VWLOO GZHOOLQJ " � 7KH IRXU %R\V UHSOLHG UHDG\ GRHV WKLV OLWWOH VSDFH FRQWDLQ WZR DOWRJHWKHU
ZLWK ORYHO\ YRLFHV � m 
 7LV D WLUHG SOD\PDWH GLIIHUHQW YLFWLPV RI WKH ULJRURXV � DUELWUDU\ DQG
ZKRP ZH EULQJ \RX � OHW KHU UHVW LQ \RXU VWLOO LQH[RUDEOH JRGGHVV RI 'HDWK � %\ DSSRLQWHG
GZHOOLQJ � WLOO WKH VRQJV RI KHU KHDYHQO\ VLVWHUV ODZV ZH HQWHU LQWR OLIH � WKH GD\V DUH QXP �

RQFH PRUH DZDNHQ KHU � � _ EHUHG � ZKLFK PDNH XV ULSH WR VHH WKH OLJKW � EXW

� R �� 
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IRU WKH GXUDWLRQ RI RXU OLIH WKHUH LV QR ODZ � VSOHQGLG IURP WKH QREOH SHUVRQV ZKR DWWHQG
7KH ZHDNHVW WKUHDG ZLOO VSLQ LWVHOI WR XQH[ WKHH WR WK\ SODFH RI UHVW� $QG WR WKHVH�� DGGHG
SHFWHG OHQJWK � DQG WKH VWURQJHVW LV FXW VXGGHQO\ KH ZLWK D IDOWHULQJ YRLFH� ૺ VR VRRQ DV , FDQ
DVXQGHU E\ WKH VFLVVRUV RI WKH )DWHV � GHOLJKWLQJ � VSHDN� , ZLOO H[SUHVV P\ WKDQNV ��
DV LW VHHPV� LQ FRQWUDGLFWLRQV � 2I WKH FKLOG � 7HDUV KLQGHUHG KLP IURP VD\LQJ PRUH � %\
ZKRP ZH KDYH KHUH FRPPLWWHG WR KHU ILQDO _ WKH SUHVVXUH RI D VSULQJ � WKH $EE« VDQN WKH
UHVW� ZH FDQ VD\ EXW OLWWOH � ,W LV VWLOO XQFHUWDLQ ERG\ LQWR WKH FDYLW\ RI WKHPDUEOH � )RXU <RXWKV�
ZKHQFH VKH FDPH � KHU SDUHQWV ZH NQRZ QRW � GUHVVHG DV WKH %R\V KDG EHHQ� FDPH RXW IURP
WKH \HDUV RI KHU OLIH ZH FDQ RQO\ FRQMHFWXUH� EHKLQG WKH WDSHVWU\ � DQG OLŁWLQJ WKH KHDY\�
+HU GHHS DQG FORVHO\ VKURXGHG VRXO DOORZHG XV EHDXWLIXOO\ RUQDPHQWHG OLG XSRQ WKH FRIILQ � WKXV
VFDUFH WR JXHVV DW LWV LQWHULRU PRYHPHQWV � WKHUH EHJDQ WKHLU VRQJ �

ZDV QRWKLQJ FOHDU LQ KHU � QRWKLQJ RSHQ EXW KHU 7+( <287+6 �

DIIHFWLRQ IRU WKH PDQ � ZKR KDG VQDWFKHG KHU ૺ :HOO LV WKH WUHDVXUH QRZ ODLG XS � WKH IDLU
IURP WKH KDQGV RI D EDUEDULDQ � 7KLV LPSDV LPDJH RI WKH 3DVW � +HUH VOHHSV LW LQ WKHPDUEOH �

VLRQHG WHQGHUQHVV � WKLV YLYLG JUDWLWXGH � DSSHDUHG XQGHFD\LQJ � LQ \RXU KHDUWV WRR LW OLYHV � LW ZRUNV �

WR EH WKH IODPH � ZKLFK FRQVXPHG WKH RLO RI KHU 7UDYHO � WUDYHO EDFN LQWR OLIH � 7DNH DORQJ ZLWK
OLIH � WKH VNLOO RI WKH SK\VLFLDQ FRXOG QRW VDYH \RX WKLV KRO\ (DUQHVWQHVV � IRU (DUQHVWQHVV DORQH
WKDW IDLU OLIH � WKH PRVW DQ[LRXV IULHQGVKLS FRXOG PDNHV OLIH HWHUQLW\ � �

QRW OHQJWKHQ LW � %XW LI DUW FRXOG QRW VWD\ WKH
GHSDUWLQJ VSLULW � LW KDV GRQH LWV XWPRVW WR SUH 7KH LQYLVLEOH &KRUXV MRLQHG LQ ZLWK WKH ODVW
VHUYH WKH ERG\ � DQG ZLWKGUDZ LW IURP GHFD\ � $ ZRUGV � EXW QR RQH KHDUG WKH VWUHQJWKHQLQJ
EDOVDPLF VXEVWDQFH KDV EHHQ IRUFHG WKURXJK DOO VHQWLPHQW � DOO ZHUH WRRPXFK EXVLHG ZLWK WKHP �

WKH YHLQV � DQG QRZ WLQJHV � LQ WKH SODFH RI EORRG � VHOYHV � DQG WKH HPRWLRQV � ZKLFK WKHVH ZRQGHU
WKHVH FKHHNV WRR HDUO\ IDGHG � &RPH QHDU � P\ IXO GLVFORVXUHV KDG H[FLWHG � 7KH $EE« DQG
IULHQGV � DQG YLHZ WKLV ZRQGHU RI DUW DQG FDUH � � 1DWDOLD FRQGXFWHG WKH 0DUFKHVH RXW � 7KHUHVD
+H UDLVHG WKH YHLO � WKH FKLOG ZDV O\LQJ LQ DQG /RWKDULR ZDONHG E\ :LOKHOP � ,W ZDV QRW

KHU DQJHO 
 V GUHVV � DV LI DVOHHS � LQ WKH PRVW VRIW WLOO WKH PXVLF KDG DOWRJHWKHU GLHG DZD\ � WKDW
DQG JUDFHIXO SRVWXUH � 7KH\ DSSURDFKHG LW � DQG WKHLU VRUURZV � WKRXJKWV � PHGLWDWLRQV � FXULRVLW\
DGPLUHG WKLV VKRZ RI OLIH � :LOKHOP DORQH FRQ DJDLQ IHOO RQ WKHP ZLWK DOO WKHLU IRUFH � DQG
WLQXHG VLWWLQJ LQ KLV SODFH � KH ZDV QRW DEOH WR PDGH WKHP ORQJ WR EH WUDQVSRUWHG EDFN LQWRFRPSRVH KLPVHOI � ZKDW KH IHOW � KH GXUVW QRW WKDW H[DOWLQJ VFHQH �WKLQN � DQG HYHU\ WKRXJKW VHHPHG UHDG\ WR

GHVWUR\ KLV IHHOLQJ �

)RU WKH VDNH RI WKH 0DUFKHVH � WKH VSHHFK KDG
EHHQ SURQRXQFHG LQ )UHQFK � 7KDW QREOHPDQ (;75$&76
FDPH IRUZDUG ZLWK WKH UHVW � DQG YLHZHG WKH )520:,/+(/00(,67(5
 6 75$9(/6� �

ILJXUH ZLWK DWWHQWLRQ � 7KH $EE« WKXV SUR
FHHGHG � ૺ :LWK D KRO\ FRQILGHQFH � WKLV NLQG %\ D VKRUW DQG SOHDVDQW URDG � :LOKHOP KDG
KHDUW � VKXW XS WR PHQ � ZDV FRQWLQXDOO\ WXUQHG UHDFKHG WKH WRZQ � WR ZKLFK KLV OHWWHU ZDV GL

WR LWV *RG � +XPLOLW\ � QD\ DQ LQFOLQDWLRQ WR UHFWHG � +H IRXQG LW JD\ DQG ZHOO EXLOW � EXW LWV

DEDVH KHUVHOI H[WHUQDOO\ � VHHPHG QDWXUDO WR KHU � QHZ DVSHFW VKRZHG WR
R

FOHDUO\ WKDW QRW ORQJ

6KH FODYH ZLWK ]HDO WR WKH FDWKROLF UHOLJLRQ � LQ EHIRUH LW PXVW KDYH VXIIHUHG E\ D FRQIODJUDWLRQ �

ZKLFK VKH KDG EHHQ ERUQ DQG HGXFDWHG � 2IWHQ 7KH DGGUHVV RI KLV OHWWHU OHG KLP LQWR WKH ODVW
VKH H[SUHVVHG D VWLOO ZLVK WR VOHHS RQ FRQVH VPDOO XQLQMXUHG SRUWLRQ RI WKH SODFH � WR D KRXVH
FUDWHG JURXQG � DQG DFFRUGLQJ WR WKH XVDJH RI RI DQFLHQW � HDUQHVW DUFKLWHFWXUH � \HW ZHOO NHSW �
WKH FKXUFK ZH KDYH WKHUHIRUH FRQVHFUDWHG WKLV DQG RI D WLG\ ORRN � 'LP ZLQGRZV � VWUDQJHO\
PDUEOH FRIILQ � DQG WKH OLWWOH HDUWK � ZKLFK LV IDVKLRQHG � LQGLFDWHG DQ H[KLODUDWLQJ SRPS RI
KLGGHQ LQ WKH FXVKLRQ WKDW VXSSRUWV KHU KHDG � FRORXUV IURP ZLWKLQ � 1RU � LQ IDFW � GLG WKH LQWH
:LWK ZKDW DUGRU GLG VKH LQ KHU ODVW PRPHQWV ULRU IDLO WR FRUUHVSRQG ZLWK WKH H[WHULRU � ,Q

NLVV WKH LPDJH RI WKH &UXFLILHG � ZKLFK VWRRG FOHDQ DSDUWPHQWV � HYHU\ZKHUH VWRRG IXUQLWXUH
EHDXWLIXOO\ ILJXUHG � RQ KHU WHQGHU DUP � ZLWK ZKLFK PXVW KDYH VHUYHG VHYHUDO JHQHUDWLRQV �

PDQ\ KXQGUHG SRLQWV � � 6R VD\LQJ � KH VWULSSHG LQWHUPL[HG ZLWK YHU\ OLWWOH WKDW ZDV QHZ � 7KH
XS KHU ULJKW VOHHYH � DQG D FUXFLIL[ � ZLWK PDUNV PDVWHU RI WKH KRXVH UHFHLYHG RXU WUDYHOOHU
DQG OHWWHUV URXQG LW � VKRZHG LWVHOI LQ EOXH XSRQ NLQGO\ � LQ D OLWWOH FKDPEHU VLPLODUO\ ILWWHG XS �

WKH ZKLWH VNLQ � 7KHVH FORFNV KDG DOUHDG\ VWUXFN WKH KRXU RI

7KH 0DUFKHVH ORRNHG DW WKLV ZLWK HDJHUQHVV � PDQ\ D ELUWK DQG PDQ\ D GHDWK � HYHU\WKLQJ
VWRRSLQJ GRZQ WR YLHZ LW PRUH LQWHQVHO\ � ૺ 2 ZKLFK PHW WKH H\H UHPLQGHG RQH WKDW WKH SDVW
*RG � � FULHG KH � DV KH VWRRG XSULJKW � DQG UDLVHG PLJKW � DV LW ZHUH � EH SURWUDFWHG LQWR WKH SUHVHQW �

KLV KDQGV WR +HDYHQ � ૺ 3RRU FKLOG � 8QKDSS\ 7KH VWUDQJHU GHOLYHUHG KLV OHWWHU � EXW WKH
QLHFH � 'R , PHHW WKHH KHUH � :KDW D SDLQIXO ODQGORUG � ZLWKRXW RSHQLQJ LW � ODLG LW DVLGH � DQG
MR\ WR ILQG WKHH � ZKRP ZH KDG ORQJ ORVW KRSH HQGHDYRUHG � LQ D FKHHUIXO FRQYHUVDWLRQ � LPPH

RI � WR ILQG WKLV GHDU IUDPH � ZKLFK ZH KDG ORQJ GLDWHO\ WR JHW DFTXDLQWHG ZLWK KLV JXHVW � 7KH\

EHOLHYHG WKH SUH\ RI ILVKHV LQ WKH RFHDQ � KHUH VRRQ JUHZ FRQILGHQWLDO � DQG DV :LOKHOP � FRQ
SUHVHUYHG � WKRXJK OLIHOHVV � , DVVLVW DW WK\ IXQHUDO � WUDU\ WR KLV XVXDO KDELW � OHW KLV H\H ZDQGHU LQ

VSOHQGLG LQ LWV H[WHUQDO FLUFXPVWDQFHV � VWLOO PRUH  6HH9RO � ,9 � *HUPDQ 5RPDQFH� E\ 7 � &DUO\OH �
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TXLVLWLYHO\ RYHU WKH URRP� WKH JRRG ROG PDQL VDLG RI RXU 3HGDJRJLF IULHQGV � , KDYH IRXQG DQ DFWLYH
WR KLP � ૺ 0\ GRPQHVWLF HTXLSPHQW H[FLWHV \RXU \RXWK� ZKR � LI SRVVLEOH � SD\V PRUH UHJDUG WR ROG
DWWHQWLRQ � <RX KHUH VHH KRZ ORQJ D WKLQJ PD\ SRVVHVVLRQ WKDQ HYHQ ,� DQG KDV ZLWKDO D YHKH
ODVW � DQG RQH VKRXOG PDNH VXFK REVHUYDWLRQV PHQW DWWDFKPHQW WR HYHU\ VRUW RI FXULRVLWLHV �
QRZ DQG WKHQ� E\ ZD\ RI FRXQWHUEDODQFH WR VR _ 0\ GHFLGHG FRQILGHQFH KH JDLQHG E\ WKH YLROHQW
PXFK LQ WKH ZRUOG WKDW UDSLGO\ FKDQJHV DQG H[HUWLRQV ZLWK ZKLFK KH VWUXJJOHG WR NHHS RII
SDVVHV DZD\ � 7KLV VDPH WHD�NHWWOH VHUYHG P\ WKH ILUH IURP RXU GZHOOLQJ� 'RXEO\ DQG WUHEO\
SDUHQWV � DQG ZDV D ZLWQHVV RI RXU HYHQLQJ ID KDV KH PHULWHG WKH WUHDVXUH ZKLFK ,PHDQ WR
PLO\ DVVHPEODJHV � WKLV FRSSHU ILUH�VFUHHQ VWLOO OHDYH KLP � QD\� LW LV DOUHDG\ JLYHQ LQWR KLV
JXDUGV PH IURP WKH ILUH � ZKLFK WKHVH VWRXW ROG KDQGV � DQG HYHU VLQFH WKDW WLPH RXU VWRUH LV LQ
WRQJV VWLOO KHOS PH WR PHQG � DQG VR LW LV ZLWK FUHDVLQJ LQ D ZRQGHUIXO ZD\ �
DOO WKURXJKRXW� , KDG LW LQ P\ SRZHU WREHVWRZ � 1RW DOO� KRZHYHU � WKDW \RX VHH KHUH LV RXUV �
P\ FDUH DQG LQGXVWU\ RQ PDQ\ RWKHU WKLQJV � DV 2Q WKH FRQWUDU\ � DV LQ WKH KDQGV RI SDZQEURNHUV
, GLG QRW RFFXS\ P\VHOI ZLWK FKDQJLQJ WKHVH \RX ILQG PDQ\ D IRUHLJQ MHZHO � VR ZLWK XV , FDQ
H[WHUQDO QHFHVVDULHV � D WDVN ZKLFK FRQVXPHV VR VKRZ \RX SUHFLRXV DUWLFOHV � ZKLFK SHRSOH � XQGHU
PDQ\ SHRSOH 
V WLPH DQG UHVRXUFHV� $Q DIIHF WKH PRVW YDULRXV FLUFXPVWDQFHV � KDYH GHSRVLWHG
WLRQDWH DWWHQWLRQ WR ZKDW ZH SRVVHVV PDNHV XV _ ZLWK XV� IRU WKH VDNH RI EHWWHU NHHSLQJ ��
ULFK � IRU WKHUHE\ ZH DFFXPXODWH D WUHDVXUH RI :LOKHOP UHFROOHFWHG WKH EHDXWLIXO %R[� ZKLFK �
UHLQHPEUDQFHV FRQQHFWHG ZLWK LQGLIIHUHQW WKLQJV � DW DQ\ UDWH� KH GLG QRW OLNH WR FDUU\ ZLWK KLP
, NQHZ D \RXQJ PDQ ZKR JRW D FRPPRQ SLQ LQ KLV ZDQGHULQJV � DQG VKRZHG LW WR KLV ODQG �
IURP KLV ORYH � ZKLOH WDNLQJ OHDYH RI KHU � GDLO\ ORUG � 7KH ROG PDQ YLHZHG LW ZLWK DWWHQWLRQ �
IDVWHQHG KLV EUHDVW � IULOO ZLWK LW� DQG EURXJKW JDYH WKH GDWH ZKHQ LW ZDV SUREDEO\ PDGH � DQG
EDFN WKLV JXDUGHG DQG QRWXQHPSOR\HG WUHDVXUH VKRZHG VRPH VLPLODU WKLQJV� :LOKHOP DVNHG
IURP D ORQJ MRXUQH\LQJ RI VHYHUDO \HDUV � ,Q XV KLP LI KH WKRXJKW LW VKRXOG EH RSHQHG� 7KH ROG
OLWWOH PHQ � VXFK OLWWOH WKLQJV DUH WR EH UHFNRQHG PDQ WKRXJKW QRW� ૺ , EHOLHYH � LQGHHG �� VDLG KH�
YLUWXH �� ૺ LW FRXOG EH GRQH ZLWKRXW VSHFLDO KDUP WR WKH
ૺ 0DQ\ D RQH WRR�� DQVZHUHG :LOKHOP � ૺ EULQJV FDVNHW � EXW DV \RX IRXQG LW LQ VR VLQJXODU D ZD\ �

EDFN � IURP VXFK ORQJ DQG IDU WUDYHOOLQJV � D VKDUS \RX PXVW WU\ \RXU OXFN RQ LW� )RU LI \RX DUH
SULFNHU LQ KLV KHDUW� ZKLFK KH ZRXOG IDLQ EH ERUQ OXFN\ � DQG WKLV OLWWOH ER[ LV RI DQ\ FRQVH
TXLW RI�� TXHQFH � WKH NH\ ZLOO GRXEWOHVV E\ DQG E\ EH
7KH ROG PDQ VHHPHG WR NQRZ QRWKLQJ RI /H � IRXQG � DQG LQ WKH YHU\ SODFH ZKHUH \RX DUH

QDUGR 
V VLWXDWLRQ � WKRXJK LQ WKH PHDQZKLOH KH OHDVW H[SHFWLQJ LW �ૻ
KDG RSHQHG WKH OHWWHU DQG UHDG LW � IR

U

KH UH ૺ 7KHUH KDYH EHHQ VXFK RFFXUUHQFHV �ૻ VDLG
WXUQHG WR KLV IRUPHU WRSLFV � :LOKHOP �

ૺ 7HQDFLW\ RI RXU SRVVHVVLRQV � � FRQWLQXHG EH � ૺ , KDYH P\VHOI H[SHULHQFHG VXFK �ૻ UHSOLHG

� LQ PDQ\ FDVHV JLYHV XV WKH JUHDWHVW HQHUJ\ � WKH ROG PDQ � � DQG KHUH \RX EHKROG WKH VWUDQJHVW

7R WKLV REVWLQDF\ LQ P\VHOI , RZH WKH VDYLQJ RI _ RI WKHP � 2
I

WKLV LYRU\ FUXFLIL[ , KDYH EDG IRU
P\ KRXVH � :KHQ WKH WRZQ ZDV RQ ILUH � VRPH WKLUW\ \HDUV � WKH ERG\ ZLWK WKH KHDG DQG IHHW �

SHRSOH ZLVKHG WR VQDWFK RXW WKHLU JRRGV � DQG LQ RQH SODFH � )RU LWV RZQ QDWXUH � DV ZHOO DV

ORGJH WKHP KHUH � , IRUEDGH WKLV � EROWHG P\ IR
U

WKH JORULRXV DUW GLVSOD\HG LQ LW � , NHSW WKH
GRRUV DQG ZLQGRZV � DQG WXUQHG RXW � ZLWK VHYH _ ILJXUH ODLG XS LQ P\ PRVW SULYDWH GUDZHU � QHDUO\
UDO QHLJKERUV � WR RSSRVH WKH IODPHV � 2XU HIIRUWV WHQ \HDUV DJR , JRW WKH FURVV EHORQJLQJ WR LW � ZLWK
VXFFHHGHG LQ SUHVHUYLQJ WKLV VXPPLW RI WKH _ WKH LQVFULSWLRQ � DQG ZDV WKHQ LQGXFHG WR KDYH
WRZQ � 1H[W PRUQLQJ DOO ZDV VWDQGLQJ KHUH DV WKH DUPV VXSSOLHG E\ WKH EHVW FDUYHU RI RXU GD\ �

\RX QRZ VHH LW � DQG DV LW KDV VWRRG IRU DOPRVW D )DU � LQGHHG � ZDV WKLV H[SHUW DUWLVW IURP HTXDO
EXQGUHG \HDUV � � OLQJ KLV SUHGHFHVVRU � \HW , OHW KLV ZRUN SDVV �

 <HW \RX ZLOO FRQIHVV � � VDLG :LOKHOP � � WKDW PRUH IRU GHYRXW SXUSRVHV � WKDQ IRU DQ\ DGPLUD

QR PDQ ZLWKVWDQGV WKH FKDQJH ZKLFK 7LPH WLRQ RI LWV H[FHOOHQFH �

SURGXFHV � � ૺ 1RZ � FRQFHLYH P\ GHOLJKW � $ OLWWOH ZKLOH
7KDW � LQ WUXWK � � VDLG WKH RWKHU � � EXW KH DJR WKH RULJLQDO � JHQXLQH DUPV� ZHUH VHQW PH �

ZKR KROGV RXW ORQJHVW EDV VWLOO GRQH VRPHWKLQJ � DV \RX VHH WKHP KHUH XQLWHG LQ WKH ORYHOLHVW

ૺ <HV � HYHQ EH\RQG WKH OLPLWV RI RXU EHLQJ KDUPRQ\ � DQG , � FKDULQHG DW VR KDSS\ D FRLQ
ZH DUH DEOH WR PDLQWDLQ DQG VHFXUH � ZH WUDQV _ FLGHQFH � FDQQRW KHOS UHFRJQLVLQJ LQ WKLV FUXFLIL[
PLW GLVFRYHULHV � ZH KDQG GRZQ VHQWLPHQWV � DV _ WKH IRUWXQHV RI WKH &KULVWLDQ UHOLJLRQ � ZKLFK �

ZHOO DV SURSHUW\ � DQG DV WKH ODWWHU ZDV P\ RIWHQ HQRXJK GLVPHPEHUHG DQG VFDWWHUHG DEURDG �

FKLHI SURYLQFH � , KDYH IRU D ORQJ WLPH H[HUFLVHG ZLOO HYHU LQ WKH HQG DJDLQ JDWKHU LWVHOI WRJHWKHU
WKH VWULFWHVW IRUHVLJKW � LQYHQWHG WKH PRVW SHFX DW WKH IRRW RI WKH &URVV � �

OLDU SUHFDXWLRQV � \HW QRW WLOO ODWHO\ KDYH , VXF :LOKHOP DGPLUHG WKH ILJXUH � DQG LWV VWUDQJH
FHHGHG LQ VHHLQJ P\ ZLVK IXOILOOHG � FRPELQDWLRQ � ૺ , ZLOO IROORZ \RXU FRXQVHO � �

� &RPPRQO\ WKH VRQGLVSHUVHV ZKDW WKH IDWKHU DGGHG KH � ૺ OHW WKH FDVNHW FRQWLQXH ORFNHG WLOO
KDV FROOHFWHG � FROOHFWV VRPHWKLQJ GLIIHUHQW � RU LQ WKH NH\ RI LW EH IRXQG � WKRXJK LW VKRXOG OLH WLOO

D GLIIHUHQW ZD\ � <HW LI ZH FDQ ZDLW IR
U

WKH WKH HQG RI P\ OLIH �ૻ

JUDQGVRQ � IRU WKH QHZ JHQHUDWLRQ � ZH ILQG WKH ૺ 2QH ZKR OLYHV ORQJ � � VDLG WKH ROG PDQ �

VDPH WHQGHQFLHV � WKH VDPH WDVWHV � DJDLQ PDNLQJ _ VHHVPXFK FROOHFWHG DQG LQXFK FDVW DVXQGHU � �

WKHLU DSSHDUDQFH � $QG VR DW ODVW � E\ WKH FDUH 7KH \RXQJ SDUWQHU LQ WKH KRXVH QRZ FKDQFHG
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WR HQWHU� DQG :LOKHOP VLJQLILHG KLV SXUSRVH RI DQG FRORU RI WKH \RXQJ SHRSOH 
V FORWKHV� D YDULHW\
LQWUXVWLQJ WKH %R[ WR WKHLU NHHSLQJ � $ ODUJH SUHYDLOHG � ZKLFK JDYH WKH ZKROH WLQ\ SRSXOD
ERRN ZDV WKHUHXSRQ SURGXFHG � WKH GHSRVLW LQ � _ WLRQ D SHFXOLDU DVSHFW � KH ZDV MXVW DERXW WR
VFULEHG LQ LW� ZLWK PDQ\ FHUHPRQLHV DQG VWLSX _ TXHVWLRQ KLV DWWHQGDQW RQ WKLV SRLQW� ZKHQ D
ODWLRQV � D UHFHLSW JUDQWHG � ZKLFK DSSOLHG LQ VWLOO VWUDQJHU REVHUYDWLRQ IRUFHG LWVHOI XSRQ KLP �
ZRUGV WR DQ\ EHDUHU � EXW ZDV RQO\ WREH ERQRUHG DOO WKH FKLOGUHQ � KRZ HPSOR\HG VRHYHU� ODLG
RQ WK

H

JLYLQJ RI D FHUWDLQ WRNHQ DJUHHG XSRQ GRZQ WKHLU ZRUN � DQG WXUQHG ZLWK VLQJXODU � \HW
ZLWK WKH RZQHU � GLYHUVH JHVWXUHV � WRZDUGV WKH SDUW\ ULGLQJ SDVW

6R SDVVHG WKHLU KRXUV LQ LQVWUXFWLYH DQG HQ � _ WKHP � RU UDWKHU � DV LWZDV HDV\ WR LQIHU � WRZDUGV
WHUWDLQLQJ FRQYHUVDWLRQ � WLOO DW ODVW )HOL[ �PRXQWHG WKH 2YHUVHHU � ZKR ZDV LQ LW � 7KH \RXQJHVW ODLG

RQ D JD\ SRQ\ � DUULYHG LQ VDIHW\ � $ JURRP KDG WKHLU DUPV FURVVZLVH RYHU WKHLU EUHDVWV � DQG
DFFRPSDQLHG KLP � DQG ZDV QRZ IRU VRPH WLPH ORRNHG FKHHUIXOO\ XS WR WKH VN\ � WKRVH RIPLGGOH

WR DWWHQG DQG VHUYH :LOKHOP � $ OHWWHU IURP VL]H KHOG WKHLU KDQGV RQ WKHLU EDFNV � DQG ORRNHG
/HQDUGR � GHOLYHUHG DW WKH VDPH WLPH � FRPSODLQHG VPLOLQJ RQ WKH JURXQG � WKH HOGHVW VWRRG ZLWK D

WKDW KH FRXOG ILQG QR YHVWLJH RI WKH 1XW �EURZQ IUDQN DQG VSLULWHG DLU � WKHLU DUPV VWUHWFKHG
0DLG � DQG :LOKHOP ZDV DQHZ FRQMXUHG WR GR GRZQ � WKH\ WXUQHG WKHLU KHDGV WR WKH ULJKW � DQG
KLV XWPRVW LQ VHDUFKLQJ KHU RXW � :LOKHOP LP � IRUPHG WKHPVHOYHV LQWR D OLQH � ZKHUHDV WKH
SDUWHG WKH PDWWHU WR KLV ODQGORUG � 7KH ODWWHU RWKHUV NHSW VHSDUDWH � HDFK ZKHUH KH FKDQFHG
VPLOHG � DQG VDLG � ૺ :H PXVW FHUWDLQO\ PDNH WR EH �

HYHU\ H[HUWLRQ � IR
U

RXU IULHQG 
 V VDNH � SHUODSV , 7KH ULGHUV KDYLQJ VWRSSHG DQG GLVPRXQWHG
PD\ VXFFHHG LQ OHDUQLQJ VRPHWKLQJ RI KHU � $V KHUH � DV VHYHUDO FKLOGUHQ � LQ WKHLU YDULRXV PRGHV �

, NHHS WKHVH ROG SULPLWLYH KRXVHKROG JRRGV � VR ZHUH VWDQGLQJ IRUWK WR EH LQVSHFWHG E\ WKH 2YHU
OLNHZLVH KDYH , NHSW VRPH RO

G SULPLWLYH IULHQGV � VHHU � :LOKHOP DVNHG WKHPHDQLQJ RI WKHVH JHV �

<RX WHOO PH WKDW WKLV PDLGHQ 
 V IDWKHU ZDV GLVWXUHV � EXW )HOL[ VWUXFN LQ � DQG FULHG JDLO\ �

WLQJXLVKHG E\ KLV SLHW\ � 7KH SLRXV KDYH D PRUH ૺ :KDW SRVWXUH DP , WR WDNH � WKHQ " �

LQWLPDWH FRQQHFWLRQ ZLWK HDFK RWKHU WKDQ WKH ૺ :LWKRXW GRXEW � � VDLG WKH 2YHUVHHU � ૺ DV WKH
ZLFNHG � WKRXJK H[WHUQDOO\ LW PD\ QRW DOZD\V _ ILUVW SRVWXUH � 7KH DUPVRYHU WKH EUHDVW � WKH IDFH
SURVSHU VR ZHOO � %\ WKLV PHDQV , KRSH WR REWDLQ HDUQHVW DQG FKHHUIXO WRZDUGV WKH VN\ � �

VRPH WUDFHV RI ZKDW \RX DUH VHQW WR VHHN � %XW � _ )HOL[ REH\HG � EXW VRRQ FULHG � ૺ 7KLV LV QRW

DV D SUHSDUDWLYH � GR \RX QRZ SXUVXH WKH UHVROX � _ PXFK WR P\ WDVWH � , VHH QRWKLQJ XS WKHUH � GRHV
WLRQ RI SODFLQJ \RXU )HOL[ DPRQJ KLV HTXDOV � DQG LW ODVW ORQJ " %XW \HV �ૻ H[FODLPHG KH MR\IXOO\ �

WXUQLQJ KLP WR VRPH IL[HG GHSDUWPHQW RI DFWL � ૺ \RQGHU DUH D SDLU RI IDOFRQV IO\LQJ IURLQ WKH
YLW\ � +DVWHQ ZLWK KLP WR WKH JUHDW ,QVWLWXWLRQ � ZHVW WR WKH HDVW � WKDW LV D JRRG VLJQ WRR " �

, ZLOO SRLQW RXW WKH ZD\ \RX PXVW IROORZ LQ ૺ $V WKRX WDNHVW LW � DV WKRX EHKDYHVW � � VDLG WKH
RUGHU WR ILQG WKH &KLHI � ZKR UHVLGHV QRZ LQ RQH � RWKHU � � QRZ PLQJOH DLQRQJ WKHP � DV WKH\ PLQ
QRZ LQ DQRWKHU GLYLVLRQ RI KLV 3URYLQFH � <RX JO

H
�ૻ +H JDYH D VLJQDO � DQG WK
H

FKLOGUHQ OH
IW

VKDOO KDYH D OHWWHU � ZLWK P\ EHVW DGYLFH DQG WKHLU SRVWXUHV � DQG DJDLQ EHWRRN WKHP WR ZRUN �

GLUHFWLRQ � � RU VSRUW � DV EHIRUH �

ૺ $UH \RX DW OLEHUW\ � � VDLG :LOKHOP WKHQ � m WR

H[SODLQ WKLV VLJKW ZKLFK VXUSULVHV PH " , HDVLO\
7KH SLOJULPV SXUVXLQJ WKH ZD\ SRLQWHG RXW WR SHUFHLYH WKDW WKHVH SRVLWLRQV � WKHVH JHVWXUHV � DUH

WKHP � KDG � ZLWKRXW GLIILFXOW\ � UHDFKHG WKH OLPLWV VDOXWDWLRQV GLUHFWHG WR \RX � �

RI WKH 3URYLQFH � ZKHUH WKH\ ZHUH WR VHH VR ૺ -XVW VR � � UHSOLHG WKH 2YHUVHHU � � VDOXWDWLRQV
PDQ\ VLQJXODULWLHV � $W WKH YHU\ HQWUDQFH � WKH\ ZKLFK DW RQFH LQGLFDWH LQ ZKDW GHJUHH RI FXO
IRXQG WKHPVHOYHV LQ D GLVWULFW RI H[WUHPH IHU � WXUH HDFK RI WKHVH ER\V LV VWDQGLQJ � �

WLOLW\ � LQ LWV VRIW NQROOV � ID YRUDEOH WR FURSV � LQ ૺ %XW � FDQ \RX H[SODLQ WR PH WKH PHDQLQJ RI

LWV KLJKHU KLOOV � WR VKHHS �KXVEDQGU\ � LQ LWV ZLGH _ WKLV JUDGDWLRQ " � LQTXLUHG :LOKHOP � � IRU WKDW
ERWWRPV � WR JUD]LQJ � +DUYHVW ZDV QHDU DW KDQG � _ WKHUH LV RQH � LV FOHDU HQRXJK �ૻ

DQG DOO ZDV LQ WKH ULFKHVW OX[XULDQFH � \HW ZKDW ૺ 7KLV EHORQJV WR D KLJKHU TXDUWHU � � VDLG WKH
PRVW VXUSULVHG RXU WUDYHOOHUV ZDV � WKDW WKH\ RE � _ RWKHU � ૺ VR PXFK � KRZHYHU � , PD\ WHOO \RX � WKDW
VHUYHG QHLWKHU PHQ QRU ZRPHQ � EXW LQ DOO WKHVH FHUHPRQLHV DUH QRW PHUH JULPDFHV � WKDW
TXDUWHUV � ER\V DQG \RXWKV HQJDJHG LQ SUHSDULQJ RQ WKH FRQWUDU\ � WKH LPSRUW RI WKHP � QRW WKH
IRU D KDSS\ KDUYHVW � QD\ DOUHDG\ PDNLQJ DU � KLJKHVW � EXW VWLOO D GLUHFWLQJ � LQWHOOLJLEOH LPSRUW �

UDQJHPHQWV IRU D PHUU\ EDUYHVW �KRPH � 2XU WU
D

LV FRPPXQLFDWHG WR WKH FKLOGUHQ � ZKLOH � DW WK
H

YHOOHUV VDOXWHG VHYHUDO RI WKHP � DQG LQTXLUHG VDPH WLPH � HDFK LV HQMRLQHG WR UHWDLQ DQG FRQ

IR
U

WKH &KLHI � RI ZKRVH DERGH � KRZHYHU � WKH\ VLGHU IRU KLPVHOI ZKDWHYHU H[SODQDWLRQ LW KDV
FRXOG JDLQ QR LQWHOOLJHQFH � 7KH DGGUHVV RI WKHLU EHHQ WKRXJKW PHHW WR JLYH KLP � WKH\ DUH QRW
OHWWHU ZDV � 7R WKH &KLHI � RU WKH 7KUHH� 2

U

WKLV DOORZHG WR WDON RI WKHVH WKLQJV �HLWKHU WR VWUDQJHUV
DOVR WKH ER\V FRXOG PDNH QRWKLQJ � KRZHYHU � RU DPRQJ WKHPVHOYHV � DQG WKXV WKHLU LQVWUXH �

WKH\ UHIHUUHG WKH VWUDQJHUV WR DQ 2YHUVHHU � ZKR WLRQ LV PRGLILHG LQ PDQ\ ZD\V � %HVLGHV � VH

ZDV MXVW DERXW PRXQWLQJ KLV KRUVH WR ULGH RI
I

� FUHF\ LWVHOI KDV PDQ\ DGYDQWDJHV � IRU ZKHQ
2XU IULHQGV GLVFORVHG WKHLU REMHFW WR WKLV PDQ � \RX WHOO D LQDQ DW RQFH DQG VWUDLJKW IRUZDUG � WKH
WKH IUDQN OLYHOLQHVV RI )HOL[ VHHPHG WR SOHDVH SXUSRVH RI DQ\ REMHFW � KH IDQFLHV WKHUH LV QRWKLQJ
KLP � DQG VR WKH\ DOO URGH DORQJ WRJHWKHU � LQ LW � &HUWDLQ VHFUHWV � HYHQ LI NQRZQ WR HYHU\
:LOKHOP KDG DOUHDG\ QRWLFHG � WKDW LQ WKH FXW 
 RQH � PHQ ILQG WKDW WKH\ PXVW VWLOO UHYHUHQFH E\
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FRQFHDOPHQWDQG VLOHQFH� IR
U

WKLV ZRUNV RQ PR � QXPEHUV � WKH\ FRPH WR FRQFHLYH WKH KLJK YDOXH
GHVW\DQG JRRG PRUDOV � � RI 0HQVXUDWLRQ DQG $ULWKPHWLF PXFK VRRQHU

� , XQGHUVWDQG \RX � � DQVZHUHG :LOKHOP � WKDQ LQ DQ\ RWKHU ZD\ � $PRQJ DOO LPDJLQDEOH

ૺ ZK\ VKRXOG QRW WKH SULQFLSOH ZKLFK LV VR QHZ WKLQJV � DFFRUGLQJO\ � ZH KDYH VHOHFWHG PXVLF DV

FHVVDU\ LQ PDWHULDO WKLQJV � EH DSSOLHG WR VSLULWXDO WKH HOHPHQW RI RXU WHDFKLQJ � IRU OHYHO URDGV UXQ
DOVR " %XW SHUKDSV � LQ DQRWKHU SRLQW � \RX FDQ RXW IURP PXVLF WRZDUGV HYHU\ VLGH � �

VDWLVI\P\ FXULRVLW\ � 7KH JUHDW YDULHW\ RI VKDSH :LOKHOP HQGHDYRUHG WR REWDLQ VWLOO IDUWKHU
DQG FRORU LQ WKHVH FKLOGUHQ 
 V FORWKHV DWWUDFWV P\ _ LQIRUPDWLRQ � DQG H[SUHVVHG KLV VXUSULVH DW KHDU
QRWLFH � DQG \HW , GR QRW VHH DO

O

VRUWV RI FRORUV � LQJ QR LQVWUXPHQWDO PXVLF � ૺ 7KLV LV E\ QRPHDQV
EXW D IHZ LQ DOO WKHLU VKDGHV � IURP WKH OLJKWHVW QHJOHFWHG � KHUH � � VDLG WKH RWKHU � ૺ EXW SUDFWLVHG

WR WKH GHHSHVW � $W WKH VDPH WLPH � , REVHUYH WKDW LQ D SHFXOLDU GLVWULFW � RQH RI WKH PRVW SOHDVDQW

E\ WKLV QR GHVLJQDWLRQ RI GHJUHHV LQ DJH RU PHULW YDOOH\V DPRQJ WKH 0RXQWDLQV � DQG WKHUH DJDLQ
FDQ EH LQWHQGHG � IRU WKH ROGHVW DQG WKH \RXQJHVW ZH KDYH DUUDQJHG LW VR WKDW WKH GLIIHUHQW LQVWUX
ER\V PD\ EH DOLNH ERWK LQ FXW DQG FRORU � ZKLOH PHQWV VKDOO EH WDXJKW LQ VHSDUDWH SODFHV � 7KH
WKRVH RI VLPLODU JHVWXUHV DUH QRW VLPLODU LQ GLVFRUGV RI EHJLQQHUV � LQ SDUWLFXODU � DUH EDQLVKHG
GUHVV � � LQWR FHUWDLQ VROLWXGHV � ZKHUH WKH\ FDQ GULYH QR

ૺ 2Q WKLV PDWWHU DOVR � � VDLG WKH RWKHU � � VLOHQFH RQH WR GHVSDLU � IRU \RX ZLOO FRQIHVV WKDW LQ

LV SUHVFULEHG WR PH � EXW , DP PXFK PLVWDNHQ � ZHOO �UHJXODWHG FLYLO VRFLHW\ � WKHUH LV VFDUFHO\ D

RU \RX ZLOO QRW OHDYH XV ZLWKRXW UHFHLYLQJ DOO PRUH PHODQFKRO\ VXIIHULQJ WR EH XQGHUJRQH �

WKH LQIRUPDWLRQ \RX GHVLUH �ૻ WKDQ ZKDW LV IRUFHG RQ XV E\ WKH QHLJKERXUKRRG
2XU SDUW\ FRQWLQXHG IROORZLQJ WKH WUDFH RI WKH RI DQ LQFLSLHQW SOD\HU RQ WKH IOXWH RU YLROLQ �

&KLHI � ZKLFK WKH\ EHOLHYHG WKHPVHOYHV WR EH ૺ 2XU OHDUQHUV � RXW RI D ODXGDEOH GHVLUH WR EH

XSRQ � %XW QRZ WKH VWUDQJHUV FRXOG QRW IDLO WR WURXEOHVRPH WR QR RQH � JR IRUWK RI WKHLU DFFRUG �

QRWLFH � ZLWK QHZ VXUSULVH � WKDW WKH IDUWKHU WKH\ IRU D ORQJHU RU D VKRUWHU WLPH � LQWR WKH ZDVWHV �

DGYDQFHG LQWR WKH GLVWULFW � D YRFDO PHORG\ PRUH DQG VWULYH � LQ WKHLU VHFOXVLRQ � WR DWWDLQ WKHPHULW
DQG PRUH IUHTXHQWO\ VRXQGHG WRZDUGV WKHP ZKLFK VKDOO DJDLQ DGPLW WKHP LQWR WKH LQKDELWHG
IURP WKH ILHOGV � :KDWHYHU WKH ER\V PLJKW EH ZRUOG � (DFK RI WKHP � IURP WLPH WR WLPH � LV

HQJDJHG ZLWK � ZKDWHYHU ODERU WKH\ ZHUH FDUU\ DOORZHG WR YHQWXUH DQ DWWHPSW IRU DGPLVVLRQ �

LQJ RQ � WKH\ DFFRPSDQLHG LW ZLWK VLQJLQJ � DQG DQG WKH WULDO VHOGRP IDLOV RI VXFFHVV � IRU EDVK

LW VHHPHG DV LI WKH VRQJV ZHUH VSHFLDOO\ DGDSWHG IXOQHVV DQG PRGHVW\ � LQ WKLV � DV LQ DOO RWKHU

WR WKHLU YDULRXV VRUWV RI RFFXSDWLRQ � DQG LQ VLPL � _ SDUWV RI RXU V\VWHP � ZH VWURQJO\ HQGHDYRU WR

ODU FDVHV � HYHU\ZKHUH WKH VDPH � ,I WKHUH FKDQFHG PDLQWDLQ DQG FKHULVK � 7KDW \RXU VRQ KDV D

WR EH VHYHUDO FKLOGUHQ LQ FRPSDQ\ � WKH\ VDQJ JRRG YRLFH � , DP JODG WR REVHUYH � DO
O

WKH UHVW LV

WRJHWKHU LQ DOWHUQDWLQJ SDUWV � 7RZDUGV HYHQLQJ � PDQDJHG ZLWK VR PXFK WKH JUHDWHU HDVH � �

DSSHDUHG GDQFHUV OLNHZLVH � ZKRVH VWHSV ZHUH 7KH\ KDG QRZ UHDFKHG D SODFH ZKHUH )HOL[
HQOLYHQHG DQG GLUHFWHG E\ FKRUXVHV � )HOL[ ZDV WR VWRS DQG PDNH WULDO RI LWV DUUDQJHPHQWV �

VWUXFN LQ ZLWK WKHP � QRW DOWRJHWKHU XQVXFFHVV WLOO D IRUPDO UHFHSWLRQ VKRXOG EH JUDQWHG KLP �

IXOO\ � IURP KRUVHEDFN � DV KH SDVVHG � DQG :LO )URP D GLVWDQFH � WKH\ KDG EHHQ VDOXWHG E\ D

KHOP IHOW JUDWLILHG LQ WKLV DPXVHPHQW � ZKLFK MRFXQG VRXQG RI PXVLF � LW ZDV D JDPH LQ ZKLFK
JDYH QHZ OLIH WR WKH VFHQH � WKH ER\V ZHUH � IRU WKH SUHVHQW � DPXVLQJ WKHP

ૺ $SSDUHQWO\ �ૻ KH VDLG WR KLV FRPSDQLRQ � VHOYHV LQ WKHLU KRXU RI SOD\ � $ JHQHUDO FKRUXV

ૺ \RX GHYRWH FRQVLGHUDEOH FDUH WR WKLV EUDQFK PRXQWHG XS � HDFK LQGLYLGXDO RI D ZLGH FLUFOH

RI LQVWUXFWLRQ � WKH DFFRPSOLVKPHQW � RWKHUZLVH � VWULNLQJ LQ DW KLV WLPH � ZLWK D MR\IXO � FOHDU � ILUP
FRXOG QRW EH VR ZLGHO\ GLIIXVHG � DQG VR FRP WRQH � DV WKH VLJQ ZDV JLYHQ KLP E\ WKH 2YHU
SOHWHO\ SUDFWLVHG �ૻ VHHU � 7KH ODWWHU PRUH WKDQ RQFH WRRN WKH

� :H GR � � UHSOLHG WKH RWKHU � � RQ RXU SODQ � VLQJHUV E\ VXUSULVH � ZKHQ DW D VLJQDO EH VXV
6RQJ LV WKH ILUVW VWHS LQ HGXFDWLRQ � DOO WKH UHVW SHQGHG WKH FKRUDO VRQJ � DQG FDOOHG RQ DQ\
DUH FRQQHFWHG ZLWK LW � DQG DWWDLQHG E\ PHDQV VLQJOH ER\ � WRXFKLQJ KLP ZLWK KLV URG � WR FDWFK

RI LW � 7KH VLPSOHVW HQMR\PHQW � DV ZHOO DV WKH _ E\ KLPVHOI WKH H[SLULQJ WRQH � DQG DGDSW WR LW D

VLPSOHVW LQVWUXFWLRQ �ZH HQOLYHQ DQG LPSUHVV E\ VXLWDEOH VRQJ � ILWWHG DOVR WR WKH VSLULW RI ZKDW
6RQJ � QD\ � HYHQ ZKDW UHOLJLRXV DQG PRUDO _ KDG SUHFHGHG � 0RVW SDUW VKRZHG JUHDW GH[
SULQFLSOHV ZH OD\ EHIRUH RXU FKLOGUHQ � DUH FRP � _ WHULW\ � D IHZ � ZKR IDLOHG LQ WKLV IHDW � ZLOOLQJO\
PXQLFDWHG LQ WKH ZD\ RI 6RQJ � 2WKHU DG � _ JDYH LQ WKHLU SOHGJHV � ZLWKRXW DOWRJHWKHU EHLQJ
YDQWDJHV IRU WKH H[FLWHPHQW RI DFWLYLW\ � VSRQ � � ODXJKHG DW IRU WKHLU LOO VXFFHVV � )HOL[ ZDV FKLOG
WDQHRXVO\ DULVH IURP WKLV SUDFWLFH � IRU � LQ DF � HQRXJK WR PL[ DPRQJ WKHP LQVWDQWO\ � DQG LQ

FXVWRPLQJ WKH FKLOGUHQ WR ZULWH WKH WRQHV WKH\ KLV QHZ WDVN KH DFTXLWWHG KLPVHOI WROHUDEO\
DUH WR XWWHU � LQ PXVLFDO FKDUDFWHUV � DQG DV RF � ZHOO � 7KH )LUVW 6DOXWDWLRQ ZDV WKHQ HQMRLQHG
FDVLRQ VHUYHV � DJDLQ WR VHHN WKHVH FKDUDFWHUV LQ RQ ELP � KH GLUHFWO\ ODLG KLV KDQGV RQ KLV EUHDVW �

WKH XWWHUDQFH RI WKHLU RZQ YRLFH � DQG EHVLGHV _ ORRNHG XSZDUGV � DQG WUXO\ ZLWK VR URJXLVK D

WKLV � WR VXEMRLQ WKH WH[W EHORZ WKH QRWHV � WKH\ FRXQWHQDQFH � WKDW LW ZDV HDV\ WR REVHUYH QR
DUH IRUFHG WR SUDFWLVH KDQG � HDU � DQG H\H DW VHFUHW PHDQLQJ KDG \HW LQ KLV PLQG DWWDFKHG
RQFH � ZKHUHE\ WKH\ DFTXLUH WKH DUW RI SHQPDQ � _ LWVHOI WR WKLV SRVWXUH �

VKLS VRRQHU WKDQ \RX ZRXOG H[SHFW � DQG DV DOO _ 7KH GHOLJKWIXO VSRW � KLV NLQG UHFHSWLRQ � WKH
WKLV LQ WKH ORQJ UXQ LV WR EH HIIHFWHG E\ FRS\LQJ PHUU\ SOD\PDWHV � DOO SOHDVHG WKH ER\ VR ZHOO �

SUHFLVH PHDVXUHPHQWV DQG DFFXUDWHO\ VHWWOHG WKDW KH IHOW QR YHU\ GHHS VRUURZ DV KLV IDWKHU
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PRYHG DZD\ � WKH GHSDUWXUH RI WKH SRQ\ ZDV KHOP WKRXJKW D OLWWOH ZKLOH � WKHQ VKRRN KLV
SHUKDSV D KHDYLHU PDWWHU � EXW KH \LHOGHG KHUH _ KHDG �
DOVR � RQ OHDUQLQJ WKDW LQ WKLV FLUFOH LW FRXOG QRW 7KH 7KUHH �DIWHU D VXLWDEOH SDXVH� H[FODLPHG �
SRVVLEO\ EH NHSW � DQG WKH 2YHUVHHU SURPLVHG ૺ 5HYHUHQFH�� :LOKHOP VHHPHG WR KHVLWDWH �
KLP � LQ FRPSHQVDWLRQ � WKDW EH VKRXOG ILQG DQ�  5HYHUHQFH �� FULHG WKH\ D VHFRQG WLPH � � $OO
RWKHU KRUVH� DV VPDUW DQG ZHOO �EURNHQ � DW D ZDQW LW� SHUKDSV \RX \RXUVHOI �
WLPH ZKHQ KH ZDV QRW H[SHFWLQJ LW� � 7KUHH NLQGV RI JHVWXUHV \RX KDYH VHHQ � DQG
$V WKH &KLHI � LW DSSHDUHG � ZDV QRW WR EH FRPH ZH LQFXOFDWH D WKUHHIROG 5HYHUHQFH � ZKLFK �

DW� WKH 2YHUVHHU WXUQHG WR :LOKHOP DQG VDLG � ZKHQ FRPPLQJOHG DQG IRUPHG LQWR RQH ZKROH �
ૺ , PXVW QRZ OHDYH \RX� WR SXUVXH P\ RFFXSD � DWWDLQV LWV KLJKHVW IRUFH DQG HIIHFW� 7KH ILUVW LV
WLRQV � EXW ILUVW , ZLOO EULQJ \RX WR WKH 7KUHH � , 5HYHUHQFH IRU ZKDW LV DERYH XV� 7KDW SRVWXUH �
ZKR SUHVLGH RYHU RXU VDFUHG WKLQJV � <RXU OHWWHU WKH DUPV FURVVHG RYHU WKH EUHDVW � WKH ORRN WXUQHG
LV DGGUHVVHG WR WKHP OLNHZLVH � DQG WKH\ WRJHWKHU MR\IXOO\ WRZDUGV +HDYHQ � WKDW LVZKDW ZH KDYH
UHSUHVHQW WKH &KLHI �� :LOKHOP FRXOG KDYH HQMRLQHG RQ \RXQJ FKLOGUHQ � UHTXLULQJ IURP WKHP
ZLVKHG WR JDLQ VRPH SUHYLRXV NQRZOHGJH RI _ WKHUHE\ D WHVWLPRQ\ WKDW WKHUH LV D *RG DERYH �
WKHVH VDFUHG WKLQJV� EXW KLV FRPSDQLRQ DQVZHUHG � ZKR LPDJHV DQG UHYHDOV KLPVHOI LQ SDUHQWV �
� 7KH 7KUHH ZLOO GRXEWOHVV � LQ UHWXUQ IRU WKH WHDFKHUV� VXSHULRUV � 7KHQ FRPHV WKH VHFRQG�
FRQILGHQFH \RX VKRZ LQ OHDYLQJ XV \RXU VRQ� 5HYHUHQFH IRU ZKDW LV XQGHU XV� 7KRVH KDQGV
GLVFORVH WR \RX LQ WKHLU ZLVGRP DQG IDLUQHVV IROGHG RYHU WKH EDFN � DQG � DV LW ZHUH � WLHG WR
ZKDW LV PRVW QHHGIXO IRU \RX WR OHDUQ� 7KH _ JHWKHU� WKDW GRZQ �WXUQHG � VPLOLQJ ORRN � DQQRXQFH
YLVLEOH REMHFWV RI UHYHUHQFH � ZKLFK , QDPHG WKDW ZH DUH WR UHJDUG WKH (DUWK ZLWK DWWHQWLRQ
VDFUHG WKLQJV � DUH FROOHFWHG LQ WKLV VHSDUDWH DQG FKHHUIXOQHVV � IURP WKH ERXQW\ RI WKH (DUWK
FLUFOH � DUH PL[HG ZLWK QRWKLQJ � LQWHUIHUHG ZLWK ZH DUH QRXULVKHG � WKH (DUWK DLIRUGV XQXWWHUDEOH
E\ QRWKLQJ � DW FHUWDLQ VHDVRQV RI WKH \HDU RQO\ MR\V � EXW GLVSURSRUWLRQDWH VRUURZV VKH DOVR
DUH RXU SXSLOV DGPLWWHG KHUH� WR EH WDXJKW LQ EULQJV XV� 6KRXOG RQH RI RXU FKLOGUHQ GR KLP
WKHLU YDULRXV GHJUHHV RI FXOWXUH � E\ KLVWRULFDO VHOI H[WHUQDO KXUW� EODPHDEO\ RU EODPHOHVVO\ �
DQG VHQVLEOH PHDQV � DQG LQ WKHVH VKRUW LQWHU � VKRXOG RWKHUV KXUW KLPQDFFLGHQWDOO\ RU SXUSRVH
YDOV WKH\ FDUU\ RII D GHHS HQRXJK LPSUHVVLRQ WR _ O\ � VKRXOG GHDG LQYROXQWDU\ PDLWHU GR KLP
VXIILFH WKHP IRU D WLPH� GXULQJ WKH SHUIRUPDQFH KXUW � WKHQ OHW KLP ZHOO FRQVLGHU LW � IRU VXFK
RI WKHLU RWKHU GXWLHV �� GDQJHUV ZLOO DWWHQG KLP DOO KLV GD\V � %XW IURP
:LOKHOP KDG QRZ UHDFKHG WKH JDWH RI D WKLV SRVWXUH ZHGHOD\ QRW WR IUHH RXU SXSLO � WKH

ZRRGHG YDOH � VXUURXQGHG ZLWK KLJK ZDOOV � RQ LQVWDQW ZH EHFRPH FRQYLQFHG WKDW WKH LQVWUXF
D FHUWDLQ VLJQ WKH OLWWOH GRRU RSHQHG � DQG DPDQ WLRQ FRQQHFWHG ZLWK LW KDV SURGXFHG VXIILFLHQW
RI HDUQHVW DQG LPSRVLQJ ORRN UHFHLYHG RXU WUD � _ LQIOXHQFH RQ KLP � 7KHQ � RQ WKH FRQWUDU\ � ZH
YHOOHU � 7KH ODWWHU IRXQG KLPVHOI LQ D ODUJH ELG KLP JDWKHU FRXUDJH� DQG WXUQLQJ WR KLV FRP
EHDXWLIXOO\ XPEUDJHRXV VSDFH� GHFNHG ZLWK WKH UDGHV� UDQJH KLPVHOI DORQJ ZLWK WKHP � 1RZ �
ULFEHVW IROLDJH � VKDGHG ZLWK WUHHV DQG EXVKHV RI DW ODVW �KH VWDQGV IRUWK� IUDQN DQG EROG � QRW VHOI
DOO VRUWV � ZKLOH VWDWHO\ ZDOOV DQG PDJQLILFHQW LVKO\ LVRODWHG � RQO\ LQ FRPELQDWLRQ ZLWK KLV
EXLOGLQJV ZHUH GLVFHUQHG RQO\ LQ JOLPSVHV HTXDOV GRHV KH IURQW WKH ZRUOG � )DUWKHU ZH
WKURXJK WKLV WKLFN QDWXUDO ERVFDJH� $ IULHQGO\ KDYH QRWKLQJ WR DGG ��
UHFHSWLRQ IURP WKH 7KUHH � ZKR E\ DQG E\ DS ૺ , VHH D JOLPSVH RI LW �� VDLG :LOKHOP � ૺ $UH
SHDUHG � DW ODVW WXUQHG LQWR D JHQHUDO FRQYHUVD QRW WKHPDVV RI PHQ VRPDUUHG DQG VWLQWHG � EH
WLRQ � WKH VXEVWDQFH RI ZKLFK ZH QRZ SUHVHQW LQ FDXVH WKH\ WDNH SOHDVXUH RQO\ LQ WKH HOHPHQW RI
DQ DEEUHYLDWHG VKDSH� HYLO �ZLVKLQJ DQG HYLO�VSHDNLQJ " :KRHYHU JLYHV
ૺ 6LQFH \RX LQWUXVW \RXU VRQ WR XV�� VDLG WKH\� KLPVHOI WR WKLV� VRRQ FRPHV WR EH LQGLWIHUHQW WR

� LW LV IDLU WKDW ZH DGPLW \RX WR D FORVHU YLHZ ZDUGV *RG � FRQWHPSWXRXV WRZDUGV WKH ZRUOG �
RI RXU SURFHGXUH � 2I ZKDW LV H[WHUQDO \RX KDYH VSLWHIXO WRZDUGV KLV HTXDOV � DQG WKH WUXH � JHQX
VHHQ PXFK � WKDW GRHV QRW EHDU LWV PHDQLQJ RQ LQH � LQGLVSHQVDEOH VHQWLPHQW RI VHOI �HVWLPDWLRQ

LWV IURQW � :KDW SDUW RI WKLV GR \RX FKLHIO\ ZLVK FRUUXSWV LQWR VHOI �FRQFHLW DQG SUHVXPSWLRQ � $O

WR KDYH H[SODLQHG " � ORZ PH� KRZHYHU � � FRQWLQXHG KH � ૺ WR VWDWH RQH

ૺ 'LJQLILHG � \HW VLQJXODU JHVWXUHV RI VDOXWDWLRQ GLIILFXOW\ � <RX VD\ WKDW UHYHUHQFH LV QRW QDWXUDO

, KDYH QRWLFHG � WKH LPSRUW RI ZELFK , ZRXOG WR PDQ � QRZ � KDV QRW WKH UHYHUHQFH RU IHDU RI

JODGO\ OHDUQ � ZLWK \RX � GRXEWOHVV � WKH H[WHULRU UXGH SHRSOH IRU YLROHQW FRQYXOVLRQV RI 1DWXUH �

KDV D UHIHUHQFH WR WKH LQWHULRU � DQG LQYHUVHO\ � RU RWKHU LQH[SOLFDEOH � P\VWHULRXVO\ � IRUHERGLQJ
OHW PH NQRZ ZKDW WKLV UHIHUHQFH LV � � RFFXUUHQFHV � EHHQ KHUHWRIRUH UHJDUGHG DV WKH

ૺ :HOO � IRUPHG � KHDOWK\ FKLOGUHQ � � UHSOLHG WKH JHUP RXW RI ZELFK D KLJKHU IHHOLQJ � D SXUHU VHQL
7KUHH �ૺ EULQJ PXFK LQWR WKH ZRUOG DORQJ ZLWK WLPHQW � ZDV E\ GHJUHHV WR EH GHYHORSHG " �

WKHP � 1DWXUH EDV JLYHQ WR HDFK ZKDWHYHU EH , ૺ 1DWXUH LV LQGHHG DGHTXDWH WR IHDU � � UHSOLHG
UHTXLUHV IR

U

WLPH DQG GXUDWLRQ � WR XQIROG WKLV WKH\ � ૺ EXW WR UHYHUHQFH QRW DGHTXDWH � 0HQ

LV RXU GXW\ � RIWHQ LW XQIROGV LWVHOI EHWWHU RI LWV IHDU D NQRZQ RU XQNQRZQ SRZHUIXO EHLQJ � WKH
RZQ DFFRUG � 2QH WKLQJ WKHUH LV � KRZHYHU �ZKLFK VWURQJ VHHNV WR FRQTXHU LW � WKH ZHDN WR DYRLG LW �

QR FKLOG EULQJV LQWR WKH ZRUOG ZLWK KLP � DQG ERWK HQGHDYRU WR JHW TXLW RI LW � DQG IHHO WKHP �

\HW LW LV RQ WKLV RQH WKLQJ WKDW DOO GHSHQGV IRU VHOYHV KDSS\ ZKHQ IRU D VKRUW VHDVRQ WKH\ KDYH
PDNLQJ PDQ LQ HYHU\ SRLQW D PDQ � ,I \RX SXW LW DVLGH � DQG WKHLU QDWXUH KDV LQ VRPH GH

FDQ GLVFRYHU LW \RXUVHOI � VSHDN LW RXW � � :LO � JUHH UHVWRUHG LWVHOI WR IUHHGRP DQG LQGHSHQGHQFH �
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7KH QDWXUDO PDQ UHSHDWV WKLV RSHUDWLRQ PLOOLRQV _ ૺ 7R ZKLFK RI WKHVH UHOLJLRQV GR \RX VSHFLDOO\
RI WLPHV LQ WKH FRXUVH RI KLV OLIH � IURP IHDU KH DGKHUH "� LQTXLUHG :LOKHOP �
VWUXJJOHV WR IUHHGRP � IURP IUHHGRP KH LV GULYHQ ૺ 7R DO

O

WKH WKUHH � � UHSOLHG WKH\ �ૺ IRU LQ WKHLU
EDFN WR IHDU � DQG VR PDNHV QR DGYDQFHPHQW � XQLRQ WKH\ SURGXFH ZKDWPD\ SURSHUO\ EH FDOOHG

7R IHDU LV HDV\ � EXW JULHYRXV � WR UHYHUHQFH LV WKH WUXH UHOLJLRQ � 2XW RI WKRVH 7KUHH 5HYH
GLIILFXOW � EXW VDWLVIDFWRU\ � 0DQ GRHV QRW ZLOO UHQFHV VSULQJV WKH KLJKHVW UHYHUHQFH � UHYHUHQFH
LQJO\ VXEPLW KLPVHOI WR UHYHUHQFH � RU UDWKHU KH IRU RQH 
 V VHOO � DQG WKRVH DJDLQ XQIROG WKHPVHOYHV
QHYHU VR VXEPLWV KLPVHOI � LW LV D KLJKHU VHQVH � IURP WKLV � VR WKDW PDQ DWWDLQV WKH KLJKHVW HOH
ZKLFK PXVW EH FRPPXQLFDWHG WR KLV QDWXUH � YDWLRQ RI ZKLFK KH LV FDSDEOH � WKDW RI EHLQJ MXV �

ZKLFK RQO\ LQ VRPH SHFXOLDUO\ ID YRUHG LQGLYL � WLILHG LQ UHFNRQLQJ ELPVHOI WKH %HVW WKDW *RG
GXDOV XQIROGV LWVHOI VSRQWDQHRXVO\ � ZKR RQ WKLV DQG 1DWXUH KDYH SURGXFHG � QD\ � RI EHLQJ DEOH
DFFRXQW WRR KDYH RI ROG EHHQ ORRNHG XSRQ DV WR FRQWLQXH RQ WKLV ORIW\ HPLQHQFH �ZLWKRXW EHLQJ
VDLQWV DQG JRGV � +HUH OLHV WKH ZRUWK � KHUH OLHV DJDLQ E\ VHOI �FRQFHLW DQG SUHVXPSWLRQ GUDZQ
WKH EXVLQHVV RI DOO WUXH 5HOLJLRQV � ZKHUHRI WKHUH GRZQ IURP LW LQWR WKH YXOJDU OHYHO � �

DUH OLNHZLVH RQO\ WKUHH � DFFRUGLQJ WR WKH REMHFWV ૺ 6XFK D FRQIHVVLRQ RI IDLWK � GHYHORSHG LQ WKLV
WRZDUGV ZKLFK WKH\ GLUHFW RXU GHYRWLRQ � � PDQQHU � GRHV QRW UHSXOVH PH � � DQVZHUHG :LO
7KH PHQ SDXVHG � :LOKHOP UHIOHFWHG IRU D KHOP � � LW DJUHHV ZLWK PXFK WKDW RQH KHDUV QRZ

WLPH LQ VLOHQFH � EXW IHHOLQJ LQ KLPVHOI QR SUH � _ DQG WKHQ LQ WKH FRXUVH RI OLIH � RQO\ � \RX XQLWH
WHQVLRQ WR XQIROG WKH PHDQLQJ RI WKHVH VWUDQJH ZKDW RWKHUV VHSDUDWH � �

ZRUGV � KH UHTXHVWHG WKH 6DJHV WR SURFHHG ZLWK 7R WKLV WKH\ UHSOLHG � � 2XU FRQIHVVLRQ KDV DO �

WKHLU H[SRVLWLRQ � 7KH\ LPPHGLDWHO\ FRPSOLHG � UHDG\ EHHQ DGRSWHG � WKRXJK XQFRQVFLRXVO\ � E\ D

ૺ 1R UHOLJLRQ WKDW JURXQGV LWVHOI RQ IHDU � � VDLG JUHDW SDUW RI WKH ZRUOG � �

WKH\ � ૺ LV UHJDUGHG DPRQJ XV � :LWK WKH UHYH ૺ +RZ � WKHQ � DQG ZKHUH " � VDLG :LOKHOP �

UHQFH � WR ZKLFK D PDQ VKRXOG JLYH GRPLQLRQ LQ � ,Q WKH &UHHG �ૻ H[FODLPHG WKH\ � ૺ IRU WKH
KLV PLQG �KH FDQ � LQ SD\LQJ KRQRU � NHHS KLV RZQ ILUVW $UWLFOH LV (WKQLF � DQG EHORQJV WR DOO QD
KRQRU � KH LV QRW GLVXQLWHG ZLWK KLPVHOI � DV LQ WLRQV � WKH VHFRQG � &KULVWLDQ � IRU WKRVH VWUXJJOLQJ
WKH IRUPHU FDVH � 7KH 5HOLJLRQ ZKLFK GHSHQGV ZLWK DIIOLFWLRQ DQG JORULILHG LQ DIIOLFWLRQ � WKH

RQ UHYHUHQFH IRU ZKDW LV DERYH XV � ZH GHQRPL WKLUG � LQ ILQH � WHDFKHV DQ LQVSLUHG &RPPXQLRQ
QDWH WKH (WKQLF � LW LV WKH UHOLJLRQ RI WKH QDWLRQV � RI 6DLQWV � WKDW LV � RI PHQ LQ WKH KLJKHVW GHJUHH
DQG WKH ILUVW KDSS\ GHOLYHUDQFH IURP D GHJUDG JRRG DQG ZLVH � $QG VKRXOG QRW WKHUHIRUH WKH
LQJ IHDU � DOO +HDWKHQ UHOLJLRQV � DV ZH FDOO WKHP � 7KUHH 'LYLQH 3HUVRQV � XQGHU WKH VLPLOLWXGHV
DUH RI WKLV VRUW � ZKDWVRHYHU QDPHV WKH\ PD\ DQG QDPHV RI ZKLFK WKHVH WKUHHIROG GRFWULQHV
EHDU � 7KH 6HFRQG 5HOLJLRQ � ZKLFK IRXQGV LW DQG FRPPDQGV DUH SURPXOJDWHG � MXVWO\ EH FRQ
VHOI RQ UHYHUHQFH IRU ZKDW LV DURXQG XV � ZH GH VLGHUHG DV LQ WKH KLJKHVW VHQVH 2QH �ૻ

QRPLQDWH WKH 3KLORVRSKLFDO � IRU WKH SKLORVRSKHU � , WKDQN \RX � � VDLG :LOKHOP � ૺ IRU KDYLQJ
VWDWLRQV KLPVHOI LQ WKH PLGGOH � DQG PXVW GUDZ SOHDVHG WR OD\ DOO WKLV EHIRUH PH LQ VXFK FOHDU
GRZQ WR KLP DOO WKDW LV KLJKHU � DQG XS WR KLP QHVV DQG FRPELQDWLRQ � DV EHIRUH D JURZQ � XS

DOO WKDW LV ORZHU � DQG RQO\ LQ WKLV PHGLXP FRQ SHUVRQ � WR ZKRP \RXU WKUHH PRGHV RI IHHOLQJ
GLWLRQ GRHV KH PHULW WKH WLWOH RI :LVH � +HUH � DUH QRW DOWRJHWKHU IRUHLJQ � $QG QRZ � ZKHQ ,

DV KH VXUYH\V ZLWK FOHDU VLJKW KLV UHODWLRQ WR KLV UHIOHFW WKDW \RX FRPPXQLFDWH WKLV KLJK GRFWULQH
HTXDOV � DQG WKHUHIRUH WR WKH ZKROH KXPDQ UDFH � WR \RXU FKLOGUHQ � LQ WKH ILUVW SODFH DV D VHQVLEOH
KLV UHODWLRQ OLNHZLVH WR DOO RWKHU HDUWKO\ FLUFXP � _ VLJQ � WKHQ � ZLWK VRPH V\PEROLFDO DFFRPSDQL
VWDQFHV DQG DUUDQJHPHQWV QHFHVVDU\ RU DFFL PHQW DWWDFKHG WR LW � DQG DW ODVW XQIROG WR WKHP
GHQWDO � KH DORQH � LQ D FRVPLF VHQVH � OLYHV LQ LWV GHHSHVW PHDQLQJ � , FDQQRW EXW ZDUPO\ DS
7UXWK � %XWQRZ ZH KDYH WR VSHDN RI WKH 7KLUG SURYH RI \RXU PHWKRG � �

5HOLJLRQ � JURXQGHG RQ UHYHUHQFH IRU ZKDW LV EH ૺ 5LJKW � � DQVZHUHG WKH\ �ૺ EXW QRZ ZHPXVW
QHDWK XV � WKLV ZH QDPH WKH &KULVWLDQ � DV LQ WKH VKRZ \RXPRUH � DQG VR FRQYLQFH \RX WKH EHWWHU
&KULVWLDQ UHOLJLRQ VXFK D WHPSHU LV ZLWK PRVW WKDW \RXU VRQ LV LQ QR EDG KDQGV � 7KLV � KRZ �

GLVWLQFWQHVV PDQLIHVWHG � LW LV D ODVW VWHS WR ZELFK HYHU � PD\ UHPDLQ IRU WKH PRUURZ � UHVW DQG
PDQNLQG ZHUH ILWWHG DQG GHVWLQHG WR DWWDLQ � UHIUHVK \RXUVHOI � WKDW \RX PD\ DWWHQG XV LQ WKH
%XW ZKDW D WDVN ZDV LW � QRW RQO\ WR EH SDWLHQW PRUQLQJ � DV D PDQ VDWLVILHG DQG XQLPSHGHG �

ZLWK WKH (DUWK � DQG OHW LW OLH EHQHDWK XV � ZH LQWR WKH LQWHULRU RIRXU 6DQFWXDU\ �ૻ

DSSHDOLQJ WR D KLJKHU ELUWK �SODFH � EXW DOVR WR

UHFRJQLVH EXPLOLW\ DQG SRYHUW\ � PRFNHU\ DQG
GHVSLWH � GLVJUDFH DQG ZUHWFKHGQHVV � VXIIHULQJ $W WKH KDQG RI WKH (OGHVW � RXU IULHQG QRZ
DQG GHDWK � WR UHFRJQLVH WKHVH WKLQJV DV GLYLQH � SURFHHGHG WKURXJK D VWDWHO\ SRUWDO � LQWR D URXQG �

QD\ � HYHQ RQ VLQ DQG FULPH WR ORRN QRW DV KLQ � RU UDWKHU RFWDJRQDO KDOO � VR ULFKO\ GHFNHG ZLWK
GUDQFHV � EXW WR KRQRU DQG ORYH WKHP DV IXUWKHU SLFWXUHV � WKDW LW VWUXFN KLP ZLWK DVWRQLVKPHQW
DQFHV � RI ZKDW LV KRO\ � 2

I

WKLV � LQGHHG � ZH ILQG DV KH HQWHUHG � $OO WKLV � KH HDVLO\ FRQFHLYHG �

VRPH WUDFHV LQ DOO DJHV � EXW WKH WUDFH LV QRW WKH PXVW �KDYH D VLJQLILFDQW LPSRUW � WKRXJK DW WKH
JRDO � DQG WKLV EHLQJ QRZ DWWDLQHG � WKH KXPDQ PRPHQW KH VDZ QRW VR FOHDUO\ ZKDW LW ZDV �

VSHFLHV FDQQRW UHWURJUDGH � DQG ZHPD\ VD\ � WKDW ZKLOH DERXW WR TXHVWLRQ KLV JXLGH RQ WKLV VXE
WKH &KULVWLDQ UHOLJLRQ KDYLQJ RQFH DSSHDUHG MHFW � WKH ODWWHU LQYLWHG KLP WR VWHS IRUZDUG LQWR
FDQQRW DJDLQ YDQLVK � KDYLQJ RQFH DVVXPHG LWV D JDOOHU\ � RSHQ RQ WKH RQH VLGH � DQG VWUHWFKLQJ
GLYLQH VKDSH � FDQ EH VXEMHFW WR QR GLVVROXWLRQ �ૻ _ URXQG D VSDFLRXV JD\ IORZHU\ JDUGHQ � 7KH
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ZDOO� KRZHYHU � QRW WKH IORZHUV � DWWUDFWHG WKH � 2QH FKLHI DGYDQWDJH �� VDLG WKH RWKHU� LV LWV

H\HV RI WKH VWUDQJHU � LW ZDV FRYHUHG ZLWK H[FHOOHQW FROOHFWLRQ RI 6DFUHG %RRNV � 7KHVH
SDLQWLQJV � DQG :LOKHOP FRXOG QRW ZDON IDU VWDQG VR KDSSLO\ FRPELQHG WRJHWKHU � WKDW HYHQ
ZLWKRXW REVHUYLQJ WKDW WKH 6DFUHG %RRNV RI WKH RXW RI WKH PRVW GLYHUVH HOHPHQWV � WKH IHHOLQJ RI

,VUDHOLWHV KDG IXUQLVKHG WKHPDWHULDOV IRU WKHVH D ZKROH VWLOO ULVHV EHIRUH XV � 7KH\ DUH FRP
ILJXUHV � SOHWH HQRXJK WR VDWLVI\ � IUDJPHQWDU\ HQRXJK WR

� ,W LV KHUH � � VDLG WKH (OGHVW � � WKDW ZH WHDFK H[FLWH � EDUEDURXV HQRXJK WR URXVH � WHQGHU
RXU )LUVW 5HOLJLRQ � WKH UHOLJLRQ ZKLFK � IRU WKH HQRXJK WR DSSHDVH � DQG IRU KRZ PDQ\ RWKHU
VDNH RI EUHYLW\ � , QDPHG WKH (WKQLF � 7KH VSLULW FRQWUDGLFWLQJ PHULWV PLJKW QRW WKHVH %RRNV �

RI LW LV WR EH VRXJKW IRU LQ WKH KLVWRU\ RI WKH PLJKW QRW WKLV RQH %RRN � EH SUDLVHG � �

ZRUOG � LWV RXWZDUG IRUP � LQ WKH HYHQWV RI WKDW � 7KH VHULHV RI PDLQ ILJXUHV � DV ZHOO DV WKHLU
KLVWRU\ � 2QO\ LQ WKH UHWXUQ RI VLPLODU GHVWLQLHV UHODWLRQV WR WKH VPDOOHU ZKLFK DERYH DQG EHORZ

RQ ZKROH QDWLRQV � FDQ LW SURSHUO\ EH DSSUH � DFFRPSDQLHG WKHP � JDYH WKH JXHVW VR PXFK WR

KHQGHG � � WKLQN RI � WKDW KH VFDUFHO\ KHDUG WKH SHUWLQHQW

� , REVHUYH �ૻ VDLG :LOKHOP � � \RX KDYH GRQH UHPDUNV RI KLV JXLGH � ZKR � E\ ZKDW KH VDLG �

WKH ,VUDHOLWHV WKH KRQRU WR VHOHFW WKHLU KLVWRU\ DV VHHPHG GHVLURXV UDWKHU WR GLYHUW RXU IULHQG 
 V DW

WKH JURXQGZRUN RI WKLV GHOLQHDWLRQ � RU UDWKHU � WHQWLRQ � WKDQ WR IL[ LW RQ WKH SDLQWLQJV � 2QFH �

\RX KDYH PDGH LW WKH OHDGLQJ REMHFW WKHUH � � KRZHYHU � WKH ROG PDQ VDLG � RQ VRPH RFFDVLRQ �

� $V \RX VHH � � UHSOLHG WKH (OGHVW � ૺ IRU \RX � $QRWKHU DGYDQWDJH RI WKH ,VUDHOLWLVK UHOLJLRQ �

ZLOO UHPDUN � WKDW RQ WKH VRFOHV DQG IULH]HV ZH _ , PXVW KHUH PHQWLRQ � LW KDV QRW HPERGLHG LWV

KDYH LQWURGXFHG DQRWKHU VHULHV RI WUDQVDFWLRQV _ JRG LQ DQ\ IRUóQ � DQG VR KDV OHIW XV DW OLEHUW\
DQG RFFXUUHQFHV � QRW VR PXFK RI D V\QFKURQLVWLF � WR UHSUHVHQW KLP LQ D ZRUWK\ KXPDQ VKDSH � DQG

DV RI D V\PSKRQLVWLF NLQG � VLQFH �DPRQJ DO
O

QD � OLNHZLVH � E\ ZD\ RI FRQWUDVW � WR GHVLJQDWH ,GROD
WLRQV � ZH GLVFRYHU UHFRUGV RI D VLPLODU LPSRUW � WU\ E\ IRUPV RI EHDVWV DQG PRQVWHUV �ૻ

DQG JURXQGHG RQ WKH VDPH IDFWV � 7KXV \RX 2XU IULHQG KDG QRZ � LQ KLV VKRUW ZDQGHULQJ
SHUFHLYH KHUH � ZKLOH LQ WKH PDLQ ILHOG RI WKH WKURXJK WKLV KDOO � DJDLQ EURXJKW WKH VSLULW RI

SLFWXUH � $EUDKDP UHFHLYHV D YLVLW IURP KLV JRGV XQLYHUVDO KLVWRU\ EHIRUH KLV PLQG � LQ UHJDUG WR

LQ WKH IRUP RI IDLU \RXWKV � $SROOR � DPRQJ WKH WKH HYHQWV � KH KDG QRW IDLOHG WR PHHW ZLWK
KHUGVPHQ RI $GPHWXV � LV SDLQWHG DERYH RQ WKH VRPHWKLQJ QHZ � 6R OLNHZLVH � E\ WKH VLPXOWDQH
IULH]H � )URP ZELFK ZH PD\ OHDUQ � WKDW WKH RXV SUHVHQWPHQW RI WKH SLFWXUHV � E\ WKH UHIOHF �

JRGV � ZKHQ WKH\ DSSHDU WR PHQ � DUH FRPPRQO\ WLRQV RI KLV JXLGH �PDQ\ QHZ YLHZV KDG ULVHQ
XQUHFRJQLVHG RI WKHP �ૻ RQ KLP � DQG KH FRXOG QRW EXW UHMRLFH LQ WKLQN
7KH IULHQGV ZDONHG RQ � :LOKHOP � IRU WKH LQJ WKDW KLV )HOL[ ZDV � E\ VR GLJQLILHG D YLVLEOH

PRVW SDUW � PHW ZLWK ZHOO �NQRZQ REMHFWV � EXW UHSUHVHQWDWLRQ � WR VHL]H DQG DSSURSULDWH IRU ELV
WKH\ ZHUH KHUH H[ELELWHG LQ D OLYHOLHU DQG PRUH ZKROH OLIH WKRVH JUHDW � VLJQLILFDQW � DQG H[HP
H[SUHVVLYH PDQQHU WKDQ KH KDG EHHQ XVHG WR SODU\ HYHQWV � DV LI WKH\ KDG DFWXDOO\ EHHQ SUH
VHH WKHP � 2Q VRPH IHZ PDWWHUV KH UHTXHVWHG VHQW � DQG WUDQVDFWHG EHVLGH KLP � +H FDPH DW

H[SODQDWLRQ � DQG DW ODVW FRXOG QRW KHOS UHWXUQLQJ _ OHQJWK WR UHJDUG WKH H[KLELWLRQ DOWRJHWKHU ZLWK

WR KLV IRUPHU TXHVWLRQ � :K\ WKH ,VUDHOLWLVK KLV � _ WKH H\HV RI WKH FKLOG � DQG LQ WKLV SRLQW RI YLHZ
WRU\ KDG EHHQ FKRVHQ LQ SUHIHUHQFH WR DOO RWKHUV " LW SHUIHFWO\ FRQWHQWHG KLP � 7KXV ZDQGHULQJ
7KH (OGHVW DQVZHUHG � ૺ $PRQJ DOO +HDWKHQ RQ � WKH\ KDG QRZ UHDFKHG WKH JORRP\ DQG SHU �

UHOLJLRQV � IRU VXFK DOVR LV WKH ,VUDHOLWLVK � WKLV KDV SOH[HG SHULRGV RI WKH KLVWRU\ � WKH GHVWUXFWLRQ RI

WKH PRVW GLVWLQJXLVKHG DGYDQWDJHV � RI ZKLFK , WKH &LW\ DQG WKH 7HPSOH � WKH PXUGHU � H[LOH �

VKDOO PHQWLRQ RQO\ D IHZ � $W WKH (WKQLF MXGJ � VODYHU\ RI ZKROH PDVVHV RI WKLV VWLII �QHFNHG
PHQW �VHDW � DW WKH MXGJPHQW �VHDW RI WKH *RG RI SHRSOH � ,WV VXEVHTXHQW IRUWXQHV ZHUH GHOLQHDWHG
1DWLRQV � LW LV QRW DVNHG :KHWKHU WKLV LV WKH LQ D FXQQLQJ DOOHJRULFDO ZD\ � D UHDO KLVWRULFDO
EHVW � WKH PRVW H[FHOOHQW QDWLRQ � EXW ZKHWKHU LW _ GHOLQHDWLRQ RI WKHP ZRXOG KDYH ODLQ ZLWKRXW
ODVWV � ZKHWKHU LW KDV FRQWLQXHG � 7KH ,VUDHOLWLVK WKH OLPLWV RI WUXH $UW �

SHRSOH QHYHU ZDV JRRG IR
U

PXFK � DV LWV RZQ $W WKLV SRLQW � WKH JDOOHU\ DEUXSWO\ WHUPLQDWHG
OHDGHUV � MXGJHV � UXOHUV � SURSKHWV � KDYH D WKRX � _ LQ D FORVHG GRRU � DQG :LOKHOP ZDV VXUSULVHG WR

VDQG WLPHV UHSURDFKIXOO\ GHFODUHG � LW SRVVHVVHV VH
H

KLPVHOI DOUHDG\ DW WKH HQG � ૺ ,Q \RXU KLV
IHZ YLUWXHV � DQG PRVW RI WKH IDXOWV RI RWKHU QD WRULFDO VHULHV � � VDLG KH �ૺ , ILQG D FKDVP � <RX
WLRQV � EXW LQ FRKHVLRQ � VWHDGIDVWQHVV � YDORU � DQG KDYH GHVWUR\HG WKH 7HPSOH RI -HUXVDOHP � DQG
ZKHQ DO

O

WKLV ZRXOG QRW VHUYH � LQ REVWLQDWH GLVSHUVHG WKH SHRSOH � \HW \RX KDYH QRW LQWUR
WRXJKQHVV � LW KDV QR PDWFK � ,W LV WKH PRVW SHU � GXFHG WKH GLYLQH 0DQ ZKR WDXJKW WKHUH VKRUWO\
VHYHUDQW QDWLRQ LQ WKH ZRUOG � LW LV � LW ZDV � DQG EHIRUH � WR ZKRP � VKRUWO\ EHIRUH � WKH\ ZRXOG

LW ZLOO EH � WR JORULI\ WKH QDPH RI -HKRYDK � , JLYH QR HDU � �

WKURXJK DOO DJHV � :H KDYH VHW LW XS � WKHUHIRUH � ૺ 7R KDYH GRQH WKLV � DV \RX UHTXLUH LW � ZRXOG

DV WKH SDWWHUQ ILJXUH � DV WKH PDLQ ILJXUH � WR KDYH EHHQ DQ HUURU � 7KH OLIH RI WKDW GLYLQH
ZKLFK WKH RWKHUV RQO\ VHUYH DV D IUDPH �ૻ 0DQ � ZKRP \RX DOOXGH WR � VWDQGV LQ QR FRQQHF

ૺ ,W EHFRPHV QRW PH WR GLVSXWH ZLWK \RX � � WLRQ ZLWK WKH JHQHUDO KLVWRU\ RI WKH ZRUOG LQ

VDLG :LOKHOP � � VLQFH \RX KDYH LQVWUXFWLRQ WR KLV WLPH � ,W ZDV D SULYDWH OLIH � KLV WHDFKLQJ
LPSDUW � 2SHQ WR PH � WKHUHIRUH � WK
H

RWKHU DG _ ZDV D WHDFKLQJ IRU LQGLYLGXDOV � :KDW KDV
YDQWDJHV RI WKLV SHRSOH � RU UDWKHU RI LWV KLVWRU\ � SXEOLFO\ EHIDOOHQ YDVW PDVVHV RI SHRSOH � DQG

RI LWV UHOLJLRQ �ૻ WKH PLQRU SDUWV ZKLFK FRPSRVH WKHP � EHORQJV
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WR WKH JHQHUDO KLVWRU\ RI WKH ZRUOG � WR WK
H

JHQH WKDQ WKH 6XSSHU � WKDQ WKH VFHYH ZKHUH WKH 0DV
UDO UHOLJLRQ RI WKH ZRUOG � WKH UHOLJLRQ ZH KDYH WHU DQG KLV 'LVFLSOHV SDUW � +H LQTXLUHG IR

U

WKH
QDPHG WKH )LUVW � :KDW LQZDUGO\ EHIDOOV LQ UHPDLQLQJ SRUWLRQ RI WKH KLVWRU\ �

GLYLGXDOV � EHORQJV WR WKH 6HFRQG UHOLJLRQ � WKH ૺ ,Q DO
O

VRUWV RI LQVWUXFWLRQ � � VDLG WKH (OGHVW �

3KLORVRSKLFDO � VXFK D UHOLJLRQ ZDV LW WKDW &KULVW � LQ DOO VRUWV RI FRPPXQLFDWLRQ � ZH DUH IRQG RI

WDXJKW DQG SUDFWLVHG � VR ORQJ DV KH ZHQW DERXW VHSDUDWLQJ ZKDWHYHU LW LV SRVVLEOH WR VHSDUDWH �

RQ (DUWK � )RU WKLV UHDVRQ � WKH H[WHUQDO KHUH IRU E\ WKLV PHDQV DORQH FDQ WKH QRWLRQ RI LP

FORVHV � DQG , QRZ RSHQ WR \RX WKH LQWHUQDO � � _ SRUWDQFH DQG SHFXOLDU VLJQLILFDQFH DULVH LQ WKH

$ GRRU ZHQW EDFN � DQG WKH\ HQWHUHG D VLPLODU \RXQJPLQG � $FWXDO H[SHULHQFH RI LWVHOI PLQ
JDOOHU\ � ZKHUH :LOKHOP VRRQ UHFRJQLVHG D FRU � _ JOHV DQG PL[HV DOO WKLQJV WRJHWKHU � KHUH � DFFRUG �

UHVSRQGLQJ VHULHV RI SLFWXUHV IURP WKH 1HZ _ LQJO\ � ZH KDYH HQWLUHO\ GLVMRLQHG WKDW VXEOLPH
7HVWDPHQW � 7KH\ VHHPHG DV LI E\ DQRWKHU KDQG 0DQ 
 V OLIH IURP LWV WHUPLQDWLRQ � ,Q OLIH � KH DS

WKDQ WK
H

ILUVW � DOO ZDV VRIWHU � IRUPV � PRYH SHDUV DV D WUXH 3KLORVRSKHU � -HW QRW WKH H[SUHV
PHQWV � DFFRPSDQLPHQWV � OLJKW � DQG FRORULQJ � VLRQ VWDJJHU \RX DV D ZLVH PDQ LQ WKH KLJKHVW

ૺ +HUH � � VDLG WKH JXLGH � DIWHU WKH\ KDG ORRNHG VHQVH � +H VWDQGV ILUP WR KLV SRLQW � EH JRHV RQ

RYHU D IHZ SLFWXUHV �ૺ \RX EHKROG QHLWKHU DFWLRQV KLV ZD\ LQIOH[LEO\ � DQG ZKLOH KH H[DOWV WKH
QRU HYHQWV � EXW 0LUDFOHV DQG 6LPLOLWXGHV � 7KHUH ORZHU WR KLPVHOI � ZKLOH KHPDNHV WKH LJQRUDQW �

LV KHUH D QHZ ZRUOG � D QHZ H[WHULRU � GLIIHUHQW WKH SRRU � WKH VLFN � SDUWDNHUV RI KLV ZLVGRP � RI

IURP WKH IRUPHU � DQG DQ LQWHULRU � ZKLFK ZDV KLV ULFKHV � RI KLV VWUHQJWK � KH � RQ WKH RWKHU KDQG �

DOWRJHWKHU ZDQWLQJ WKHUH � %\ 0LUDFOHV DQG LQ QR ZLVH FRQFHDOV KLV GLYLQH RULJLQ � KH GDUHV
6LPLOLWXGHV � D QHZ ZRUOG LV RSHQHG XS � 7KRVH WR HTXDO KLPVHOI ZLWK *RG � QD\ � WR GHFODUH WKDW
PDNH WKH FRPPRQ H[WUDRUGLQDU\ � WKHVH WKH H[ KH KLPVHOI LV *RG � ,Q WKLV PDQQHU LV KH ZRQW �

WUDRUGLQDU\ FRPPRQ � � IURP \RQWK XSZDUGV � WR DVWRXQG KLV IDPLOLDU

 <RX ZLOO KDYH WKH JRRGQHVV � � VDLG :LOKHOP � IULHQGV � RI WKHVH KH JDLQV D SDUW WR KLV RZQ

� WR H[SODLQ WKHVH IHZ ZRUGV PRUH PLQXWHO\ � FDXVH � LUULWDWHV WKH UHVW DJDLQVW KLP � DQG VKRZV

IR
U
� E\ P\ RZQ OLJKW � , FDQQRW � � WR DOO PHQ � ZKR DUH DLPLQJ DW D FHUWDLQ HOHYD

7KH\ KDYH D QDWXUDO PHDQLQJ � � VDLG WKH WLRQ LQ GRFWULQH DQG OLIH � ZKDW WKH\ KDYH WR ORRN
RWKHU � ૺ WKRXJK D GHHS RQH � ([DPSOHV ZLOO IR

U
IURP WKH ZRUOG � $QG WKXV � IRU WKH QREOH

EULQJ LW RXW PRVW HDVLO\ DQG VRRQHVW � 7KHUH LV SRUWLRQ RI PDQNLQG � KLV ZDON DQG FRQYHUVDWLRQ
QRWKLQJ PRUH FRPPRQ DQG FXVWRPDU\ WKDQ HDW � DUH HYHQ PRUH LQVWUXFWLYH DQG SURILWDEOH WKDQ
LQJ DQG GULQNLQJ � EXW LW LV H[WUDRUGLQDU\ WR KLV GHDWK � IRU WR WKRVH WULDOV HYHU\ RQH LV FDOOHG �

WUDQVIRUP D GULQN LQWR DQRWKHU RI PRUH QREOH WR WKLV WULDO EXW D IHZ � 1RZ � RPLWWLQJ DOO WKDW
VRUW � WR PXOWLSO\ D SRUWLRQ RI IRRG WKDW LW VXIILFH UHVXOWV IURP WKLV FRQVLGHUDWLRQ � GR EXW ORRN DW

D PXOWLWXGH � 1RWKLQJ LV PRUH FRPPRQ WKDQ WKH WRXFKLQJ VFHQH RI WKH /DVW 6XSSHU � +HUH
VLFNQHVV DQG FRUSRUHDO GLVHDVHV � EXW WR UHPRYH � WKH :LVH 0DQ � DV LW HYHU LV � OHDYHV WKRVH WKDW

WR PLWLJDWH WKHVH E\ VSLULWXDO � RU VSLULWXDO �OLNH DUH KLV RZQ XWWHUO\ RUSKDQHG EHKLQG KLP � DQG
PHDQV � LV H[WUDRUGLQDU\ � DQG HYHQ LQ WKLV OLHV ZKLOH KH LV FDUHIXO IRU WKH *RRG � KH IHHGV DORQJ
WKHZRQGHU RI WKH0LUDFOH � WKDW WKH FRPPRQ DQG ZLWK WKHP D WUDLWRU E\ ZKRP KH DQG WKH %HWWHU
WKH H[WUDRUGLQDU\ � WKH SRVVLEOH DQG WKH LPSRVVL DUH WR EH GHVWUR\HG � �

EOH � EHFRPH RQH � :LWK WKH 6LPLOLWXGH DJDLQ � :LWK WKHVH ZRUGV WKH (OGHVW RSHQHG D GRRU �

ZLWK WKH 3DUDEOH � WKH FRQYHUVH LV WKH FDVH � KHUH DQG :LOKHOP IDOWHUHG LQ VXUSULVH � DV KH IRXQG

LW LV WKH VHQVH � WKH YLHZ � WKH LGHD � WKDW IRUPV KLPVHOI DJDLQ LQ WKH ILUVW KDOO DW WKH HQWUDQFH �

WKH KLJK � WKH XQDWWDLQDEOH � WKH H[WUDRUGLQDU\ � 7KH\ KDG � LQ WKH PHDQZKLOH � DV KH QRZ VDZ �
:KHQ WKLV HPERGLHV LWVHOI LQ D FRPPRQ � FXV SDVVHG URXQG WKH ZKROH FLUFXLW RI WKH FRXUW � m ,
WRPDU\ � FRPSUHKHQVLEOH ILJXUH � VR WKDW LW PHHWV KRSHG �ૻ VDLG :LOKHOP � ૺ \RX ZHUH OHDGLQJ PH

XV DV LI DOLYH � SUHVHQW � DFWXDO � VR WKDW ZH FDQ WR WKH FRQFOXVLRQ � DQG \RX WDNH PH EDFN WR WKH
VHL]H LW � DSSURSULDWH � UHWDLQ LW � OLYH ZLWK LW DV EHJLQQLQJ � �

ZLWK RXU HTXDO � WKLV LV D VHFRQG VRUW RIPLUDFOH � ૺ )RU WKH SUHVHQW � � VDLG WKH (OGHVW � ૺ , FDQ
DQG LV MXVWO\ SODFHG EHVLGH WKH ILUVW VRUW � QD\ � VKRZ \RX QRWKLQJ IDUWKHU � PRUH ZH GR QRW OD

\

SHUKDSV SUHIHUUHG WR LW � +HUH D OLYLQJ GRFWULQH EHIRUH RXU SXSLOV � PRUH ZH GR QRW H[SODLQ WR

LV SURQRXQFHG � D GRFWULQH ZKLFK FDQ FDXVH QR WKHP � WKDQ ZKDW \RX KDYH QRZ JRQH WKURXJK �

DUJXPHQW � LW LV QRW DQ RSLQLRQ DERXW ZKDW LV $OO WKDW LV H[WHUQDO � ZRUOGO\ � XQLYHUVDO � ZH FRP
ULJKW DQG ZURQJ � LW LV 5LJKW DQG :URQJ WKHP PXQLFDWH WR HDFK IURP \RXWK XSZDUGV � ZKDW LV

VHOYHV � DQG LQGLVSXWDEO\ �ૻ PRUH SDUWLFXODUO\ VSLULWXDO DQG FRQYHUVDQW ZLWK
7KLV SDUW RI WKH JDOOHU\ ZDV VKRUWHU � LQGHHG WKH KHDUW � WR WKRVH RQO\ ZKR JURZ XS ZLWK VRPH

LW IRUPHG EXW WKH IRXUWK SDUW RI WKH FLUFXLW HQ � _ WKRXJKWIXOQHVV RI WHPSHU � DQG WKH UHVW � ZKLFK
FORVLQJ WKH LQWHULRU FRXUW � <HW LI LQ WKH IRUPHU LV RSHQHG RQO\ RQFH D \HDU � FDQQRW EH LPSDUWHG
SDUW \RX PHUHO\ ZDONHG DORQJ � \RX KHUH OLNHG VDYH WR WKRVH ZKRP ZH DUH VHQGLQJ IRUWK DV

WR OLQJHU � \RX KHUH ZDONHG WR DQG IU
R
� 7KH RE ILQLVKHG � 7KDW ODVW 5HOLJLRQ ZKLFK DULVHV IURP

MHFWV ZHUH QRW VR VWULNLQJ � QRW VR YDULHG � \HW WKH 5HYHUHQFH RI ZKDW LV EHQHDWK XV � WKDW YHQH
WKH\ LQYLWHG \RX WKH PRUH WR SHQHWUDWH WKHLU UDWLRQ RI WKH FRQWUDGLFWRU\ � WKH KDWHG � WKH DYRLG �

GHHS VWLOO PHDQLQJ � 2XU WZR IULHQGV � DFFRUGHG � ZH JLYH HDFK RI RXU SXSLOV � LQ VPDOO SRUWLRQV
LQJO\ � WXUQHG URXQG DW WKH HQG RI WKH VSDFH � E\ ZD\ RI RXWILW � DORQJ ZLWK KLP LQWR WKH ZRUOG �

:LOKHOLQ � DW WKH VDPH WLPH � H[SUHVVLQJ VRPH PHUHO\ WKDW KH PD\ NQRZ ZKHUH PRUH LV WR EH
VXUSULVH WKDW WKHVH GHOLQHDWLRQV ZHQW QR IDUWKHU _ KDG � VKRXOG VXFK D ZDQW VSULQJ XS ZLWKLQ KLP �

� 3 ��
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, LQYLWH \RX WR UHWXUQ KLWKHU DW WKH HQG RI D \HDU � 6KRXOG D \RXQJ FUHDWXUH � RQ WKH RWKHU KDQG � RE
WR YLVLW RXU JHQHUDO IHVWLYDO � DQG VHH KRZ IDU GXUDWHO\ PDNH QR DWWHPSW DW UHWXUQ DQG DPHQG �
\RXU VRQ LV DGYDQFHG � WKHQ VKDOO \RX EH DGPLW PHQW� KH LV WKHQ VHQW EDFN WR KLV SDUHQWV � ZLWK
WHG LQWR WKH 6DQFWXDU\ RI 6RUURZ � � D EULHI EXW SRLQWHG VWDWHPHQW RI KLV FDVH� :KR
ૺ 3HUPLW PH RQH TXHVWLRQ �� VDLG :LOKHOP � HYHU FDQQRW VXLW KLPVHOI WR WKH UHJXODWLRQV �PXVW

� DV \RX KDYH VHW XS WKH OLIH RI WKLV GLYLQH 0DQ OHDYH WKH GLVWULFW ZKHUH WKH\ DUH LQ IRUFH��
IRU D SDWWHUQ DQG H[DPSOH � KDYH \RX OLNHZLVH $QRWKHU FLUFXPVWDQFH H[FLWHG :LOKHOP 
V FR
VHOHFWHG KLV VXIIHULQJV � KLV GHDWK � DV DPRGHO RI ULRVLW\ WR� GD\� DV LW KDG GRQH \HVWHUGD\ � WKH
H[DOWHG SDWLHQFH "� YDULHW\ RI FRORU DQG VKDSH DSSDUHQW LQ WKH GUHVV
ૺ 8QGRXEWHGO\ ZH KDYH �� UHSOLHG WKH (OGHVW RI WKH SXSLOV � +HUHE\ QR JUDGDWLRQ FRXOG EH

� 2I WKLV ZH PDNH QR VHFUHW � EXW ZH GUDZ D LQGLFDWHG � IRU FKLOGUHQ ZKR VDOXWHG GLIIHUHQWO\ �
YHLO RYHU WKRVH VXIIHULQJV � HYHQ EHFDXVH ZH UH ZHUH VRPHWLPHV FORWKHG DOLNH � DQG RWKHUV DJUHH �
YHUHQFH WKHP VR KLJKO\ � :HKROG LW D GDPQDEOH LQJ LQ VDOXWDWLRQ � GLIIHUHG LQ DSSDUHO � :LOKHOP
DXGDFLW\ WR EULQJ IRUWK WKDW WRUWXULQJ &URVV � DQG LQTXLUHG WKH UHDVRQ RI WKLV VHHPLQJ FRQWUDGLR
WKH +RO\ 2QH ZKR VXIIHUV RQ LW� RU WR H[SRVH WLRQ� ૺ ,W ZLOO EH H[SODLQHG �� VDLG WKH RWKHU �
WKHP WR WKH OLJKW RI WKH VXQ� ZKLFK KLG LWV IDFH ૺ ZKHQ , WHOO \RX � WKDW � E\ WKLV PHDQV � ZH HQ
ZKHQ D UHFNOHVV ZRUOG IRUFHG VXFK D VLJKW RQ GHDYRU WR ILQG RXW WKH FKLOGUHQ 
 V VHYHUDO FKD

LW � WR WDNH WKHVH P\VWHULRXV VHFUHWV � LQ ZKLFK UDFWHUV � :LWK DOO RXU JHQHUDO VWULFWQHVV DQG
WKH GLYLQH GHSWK RI 6RUURZ OLHV KLG � DQG SOD\ UHJXODULW\ � ZH DOORZ LQ WKLV SRLQW D FHUWDLQ -DWL
ZLWK WKHP � IRQGOH WKHP � WULFN WKHP RXW � DQG UHVW _ WXGH RI FKRLFH � :LWKLQ WKH OLPLWV RI RXU RZQ
QRW WLOO WKH PRVW UHYHUHQG RI DOO VROHPQLWLHV DS VWRUHV RI FORWKV DQG JDUQLWXUHV � WKH SXSLOV DUH
SHDUV YXOJDU DQG SDOWU\ � /HW VR PXFK � IRU WKH SHUPLWWHG WR VHOHFW ZKDW FRORU WKH\ SOHDVH � DQG
SUHVHQW � VXIILFH WR SXW \RXU PLQG DW SHDFH UH � VR OLNHZLVH ZLWKLQ PRGHUDWH OLPLWV � LQ UHJDUG WR

VSHFWLQJ \RXU VRQ � DQG WR FRQYLQFH \RX � WKDW RQ VKDSH DQG FXW � 7KHLU SURFHGXUH � LQ WKHVH LQDW
PHHWLQJ KLP DJDLQ � \RX ZLOO ILQG KLP WUDLQHG � WHUV � ZH DFFXUDWHO\ QRWH � IR

U

E\ WKH FRORU � ZH
PRUH RU OHVV � LQ RQH GHSDUWPHQW RU DQRWKHU � EXW GLVFRYHU WKHLU WXUQ RI WKLQNLQJ � E\ WKH FXO � WKHLU

DW OHDVW LQ D SURSHU ZD\ � DQG � DW DOO HYHQWV � QRW WXUQ RI DFWLQJ � +RZHYHU � D GHFLVLYH MXGJPHQW
ZDYHULQJ � SHUSOH[HG � DQG XQVWDEOH �ૻ LQ WKLV LV UHQGHUHG GLIILFXOW E\ RQH SHFXOLDU SUR
:LOKHOP VWLOO OLQJHUHG � ORRNLQJ DW WKH SLFWXUHV SHUW\ RI KXPDQ QDWXUH � E\ WKH WHQGHQF\ WR LPL

LQ WKLV HQWUDQFH �KDOO � DQG ZLVKLQJ WR JHW H[SOD WDWH � WKH LQFOLQDWLRQ WR XQLWH ZLWK VRPHWKLQJ �

QDWLRQ RI WKHLU PHDQLQJ � ૺ 7KLV � WRR �ૻ VDLG WKH ,W LV YHU\ VHOGRP WKDW D SXSLO IDQFLHV DQ\ GUHVV
(OGHVW � ૺ ZH PXVW VWLOO RZH \RX IRU D WZHOYH WKDW KDV QRW EHHQ DOUHDG\ WKHUH � IRU PRVW SDUW �

PRQWK � 7KH LQVWUXFWLRQ ZKLFK � LQ WKH LQWHULP � WKH\ VHOHFW VRPHWKLQJ NQRZQ � VRPHWKLQJ ZKLFK
ZH JLYH WKH FKLOGUHQ � QR VWUDQJHU LV DOORZHG WR WKH\ VHH EHIRUH WKHLU H\HV � <HW WKLV DOVR ZH
ZLWQHVV � WKHQ � KRZHYHU � FRPH WR XV � DQG \RX _ ILQG ZRUWK REVHUYLQJ � E\ VXFK H[WHUQDO FLUFXP
ZLOO KHDU ZEDW RXU EHVW VSHDNHUV WKLQN LW VHU VWDQFHV � WKH\ GHFODUH WKHPVHOYHV RI RQH SDUW\
YLFHDEOH WR PDNH SXEOLF RQ WKHVH PDWWHUV � � RU DQRWKHU � WKH\ XQLWH ZLWK WKLV RU WKDW � DQG
6KRUWO\ DIWHU WKLV FRQYHUVDWLRQ � D NQRFNLQJ WKXV VRPH JHQHUDO IHDWXUHV RI WKHLU FKDUDFWHUV

ZDV KHDUG DW WKH OLWWOH JDWH � 7KH 2YHUVHHU RI DUH LQGLFDWHG � ZH SHUFHLYH ZKLWKHU HDFK WHQGV �

ODVW QLJKW DQQRXQFHG KLPVHOI � KH KDG EURXJKW ZKDW H[DPSOH KH IROORZV �

RXW :LOKHOP 
 V KRUVH � DQG VR RXU IULHQG WRRN ૺ :H KDYH KDG FDVHV ZKHUH WKH GLVSRVLWLRQV
OHDYH RI WKH 7KUHH � ZKR � DV KH VHW RXW � FRQ � RI RXU FKLOGUHQ YHUJHG WR JHQHUDOLW\ � ZKHUH RQH
VLJQHG KLP WR WKH 2YHUVHHU ZLWK WKHVH ZRUGV � IDVKLRQ WKUHDWHQHG WR H[WHQG RYHU DOO � DQG DQ\

ૺ 7KLV PDQ LV QRZ QXPEHUHG DPRQJ WKH 7UXVWHG � GHYLDWLRQ IURP LW WR GZLQGOH LQWR WKH VWDWH RI DQ
DQG WKRX XQGHUVWDQGHVW ZKDW WKRX KDVW WR WHOO H[FHSWLRQ � 6XFK D WXUQ RI PDWWHUV ZH HQGHDYRU
KLP LQ DQVZHU WR KLV TXHVWLRQV � IRU � GRXEWOHVV � VRIWO\ WR VWRS � ZH OHW RXU VWRUHV UXQ RXW � WKLV
KH VWLOO ZLVKHV WR EH LQIRUPHG RQ PXFK WKDW KH DQG WKDW VRUW RI VWXII � WKLV DQG WKDW VRUW RI GHFRUD
KDV VHHQ DQG KHDUG ZKLOH KHUH � SXUSRVH DQG WLRQ � LV QR ORQJHU WR EH KDG � ZH LQWURGXFH VRPH �

FLUFXPVWDQFH DUH NQRZQ WR WKHH � � WKLQJ QHZ DQG DWWUDFWLYH � E\ EULJKW FRORUV DQG
:LOKHOP KDG � LQ IDFW � VRPH TXHVWLRQV RQ KLV VKRUW VPDUW VKDSH � ZH DOOXUH WKH OLYHO\ � E\

PLQG � DQG WKHVH KH HUH ORQJ SXW LQWR ZRUGV � JUDYH VKDGLQJV � E\ FRPPRGLRXV PDQ\ �IROGHG
$V WKH\ URGH DORQJ WKH\ ZHUH VDOXWHG E\ WKH PDNH � WKH WKRXJKWIXO � DQG WKXV � E\ GHJUHHV � UH

FKLOGUHQ � DV RQ WKH SUHFHGLQJ HYHQLQJ � EXW WR VWRUH WKH HTXLOLEULXPQ �

GD\ � WKRXJK UDUHO\ � KH QRZ DQG WKHQ REVHUYHG ૺ )RU WR XQLIRUP � ZH DUH DOWRJHWKHU GLVLQ

D ER\ ZKR GLG QRW SDXVH LQ KLV ZRUN WR VDOXWH FOLQHG � LW FRQFHDOV WKH FKDUDFWHU � DQG � PRUH
WKH 2YHUVHHU � EXW OHW KLP SDVV XQKHHGHG � :LOV _ WKDQ DQ\ RWKHU VSHFLHV RI GLVWRUWLRQ � ZLWKGUDZV
KHOP DVNHG WKH FDXVH RI WKLV � DQG ZKDW VXFK DQ WKH SHFXOLDULWLHV RI FKLOGUHQ IURP WKH H\H RI

H[FHSWLRQ PHDQW � +LV FRPSDQLRQ DQVZHUHG � WKHLU VXSHULRUV � �

� ,W LV IXOO RIPHDQLQJ � IRU LW LV WKH KLJKHVW SXQ � $PLG WKLV DQG RWKHU FRQYHUVDWLRQ � :LOKHOP
LVKPHQW ZKLFK ZH LQIOLFW RQ RXU SXSLOV � WKH\ _ UHDFKHG WKH ERUGHU RI WKH 3URYLQFH � DQG WKLV DW

DUH GHFODUHG XQZRUWK\ WR VKRZ UHYHUHQFH � DQG WKH SRLQW � ZKHUH � E\ WKH GLUHFWLRQ RI KLV DQWL
REOLJHG WR H[KLELW WKHPVHOYHV DV UXGH DQG XQ � _ TXDULDQ IULHQG � KH ZDV WR OHDYH LW WR SXUVXH KLV
FXOWLYDWHG QDWXUHV � EXW WKH\ GR WKHLU XWPRVW WR QH[W VSHFLDO REMHFW �

JHW IUHH RI WKLV VLWXDWLRQ � DQG LQ JHQHUDO DGDSW $W SDUWLQJ � LW ZDV QRZ VHWWOHG ZLWK WKH 2YHU
WKHPVHOYHV ZLWK JUHDW UDSLGLW\ WR DQ\ GXW\ � , VHHU � WKDW � DIWHU WKH VSDFH RI D WZHOYHPRQWK �
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:LOKHOP VKRXOG UHWXUQ � ZKHQ WKH JUDQG 7ULHQ � _ SURFXUH DQLPDOV RI QREOH EORRG DQG FDUHIXO
QLDO )HVWLYDO ZDV WR EH FHOHEUDWHG � RQ ZKLFK WUDLQLQJ � DOO WKH ODQJXDJHV RI WKH (DUWK � \RX
RFFDVLRQ DOO WKH SDUHQWV ZHUH LQYLWHG � DQG ZRXOG IDQF\� PHHW \RXU HDU� $PLG DO

O

WKLV KXE
ILQLVKHG SXSLOV ZHUH VHQW IRUWK LQWR WKH WDVNV RI EXE � WRR � ULVHV WKH OLYHO\ VRXQG RI SRZHUIXO ZLQG
FKDQFHIXO OLIH � 7KHQ � WRR � VR KH ZDV LQIRUPHG � LQVWUXPHQWV � HYHU\WKLQJ EHVSHDNV PRWLRQ � YLJRU �

EH PLJKW YLVLW DW KLV SOHDVXUH DOO WKH RWKHU 'LV DQG OLIH �

WULFWV � ZKHUH � RQ SHFXOLDU SULQFLSLHV � HDFK EUDQFK 7KH ZDQGHUHU PHHWV KLV 2YHUVHHU RI ODVW

RI HGXFDWLRQ ZDV FRPPXQLFDWHG DQG UHGXFHG WR _ \HDU � ZKR SUHVHQWV KLP WR WKH RWKHUV � KH LV HYHQ
SUDFWLFH LQ FRPSOHWH LVRODWLRQ � DQG ZLWK HYHU\ LQWURGXFHG WR RQH RI WKH 7KUHH � DQG E\ KLP �

IXUWKHUDQFH � WKRXJK RQO\ LQ SDVVLQJ � SDWHUQDOO\ DQG H[SUHV

_ VLYHO\ VDOXWHG �

:LOKHOP � KHUH DJDLQ REVHUYLQJ DQ H[DPSOH
7KDW D \HDU PXVW KDYH SDVVHG VLQFH :LOKHOP RI H[FOXVLYH FXOWXUH DQG OLIH �OHDGLQJ � H[SUHVVHV

OHIW WKH 3HGDJRJLF 3URYLQFH � LV UHQGHUHG FHUWDLQ � D GHVLUH WR NQRZ LQ ZKDW HOVH WKH SXSLOV DUH
E\ WKH FLUFXPVWDQFH � WKDW ZH QRZ PHHW KLP DW SUDFWLVHG � E\ ZD\ RI FRXQWHUSRLVH � WKDW VR LQ

WKH )HVWLYDO WR ZKLFK KH KDG EHHQ LQYLWHG � EXW WKLV ZLOG � DQG � WR D FHUWDLQ GHJUHH � VDYDJH RFFX

DV RXU ZDQGHULQJ 5HQXQFLDQWV VRPHWLPHV XQ � _ SDWLRQ RI IHHGLQJ DQLPDOV � WKH \RXWK PD\ QRW
H[SHFWHGO\ GLYH GRZQ DQG YDQLVK IURP RXU KLPVHOI URXJKHQ LQWR DQ DQLPDO � $QG � LQ

VLJKW � DQG WKHQ DJDLQ HPHUJH LQWR YLHZ DW D DQVZHU � KH LV JUDWLILHG WR OHDUQ � WKDW SUHFLVHO\
SODFH ZKHUH WKH\ ZHUH QRW ORRNHG IRU � LW FDQQRW ZLWK WKLV YLROHQW DQG UXJJHG �ORRNLQJ RFFXSDWLRQ

EH GHWHUPLQHG ZLWK FHUWDLQW\ ZKDW WUDFN WKH\ WKH VRIWHVW LQ WKH ZRUOG LV XQLWHG � WKH OHDUQLQJ
KDYH IROORZHG LQ WKH LQWHULP � DQG SUDFWLVLQJ RI ODQJXDJHV �

1RZ � KRZHYHU � WKH 7UDYHOOHU DGYDQFHV IURP ૺ 7R WKLV �ૻ LW ZDV VDLG �ૺ ZH KDYH EHHQ LQ

WKH VLGH RI WKH SODLQ FRXQWU\ LQWR WKH 3HGDJRJLF GXFHG E\ WKH FLUFXPVWDQFH � WKDW WKHUH DUH \RXWKV
3URYLQFH � KH FRPHV RYHU ILHOGV DQG SDVWXUDJHV � IURP DOO TXDUWHUV RI WKH ZRUOG DVVHPEOHG KHUH �

VNLUWV � RQ WKH GU\ OHD �PDQ\ D OLWWOH IUHVKHW � VHHV QRZ WR SUHYHQW WKHP IURP XQLWLQJ � DV XVXDOO\
EXVK\ UDWKHU WKDQ ZRRG\ KLOOV � D IUHH SURVSHFW KDSSHQV ZKHQ DEURDG � LQWR QDWLRQDO NQRWV � DQG

RQ DOO VLGHV � RYHU D VXUIDFH EXW OLWWOH XQGXODWHG � IRUPLQJ H[FOXVLYH SDUWLHV �ZH HQGHDYRU E\ D IUHH

2
Q

VXFK WUDFNV � KH GLG QRW ORQJ GRXEW WKDW KH FRPPXQLFDWLRQ RI VSHHFK WR DSSUR[LPDWH WKHP �

ZDV LQ WKH KRUVH �SURGXFLQJ UHJLRQ � DQG DFFRUG � ,QGHHG � D JHQHUDO DFTXDLQWDQFH ZLWK ODQ
LQJO\ � KH IDLOHG QRW KHUH DQG WKHUH WR REVHUYHO JXDJHV LV KHUH LQ VRPH GHJUHH UHQGHUHG QHFHV
JUHDWHU RU VPDOOHU KHUGV RI PDUHV DQG IRDOV � VDU\ � VLQFH � LQ RXU \HDUO\ PDUNHW � IHVWLYDOV �

%XW DOO DW RQFH WKH KRUL]RQ GDUNHQV ZLWK D ILHUFH HYHU\ IRUHLJQHU ZLVKHV WR FRQYHUVH LQ KL
V

RZQ
FORXG RI GXVW � ZKLFK � UDSLGO\ VZHOOLQJ QHDUHU WRQHV DQG LGLRP � DQG � LQ WKH FRXUVH RI FKHDSHQ
DQG QHDUHU � FRYHUV DOO WKH EUHDGWK RI WKH VSDFH � LQJ DQG SXUFKDVLQJ � WR SURFHHG ZLWK DOO SRVVLEOH
\HW DW ODVW � UHQW DVXQGHU E\ D VKDUS VLGH ZLQG � FRQYHQLHQFH � 7KDW QR %DE\ORQLVK FRQIXVLRQ RI

LV IRUFHG WR GLVFORVH LWV LQWHULRU WXPXOW � WRQJXHV � KRZHYHU � QR FRUUXSWLRQ RI VSHHFK �PD\
$W IXOO JDOORS � UXVKHV IRUZDUG D YDVW PXOWL DULVH IURP WKLV SUDFWLFH � ZH HPSOR\ D GLIIHUHQW

WXGH RI WKHVH QREOH DQLPDOV � JXLGHG DQG KHOG ODQJXDJH PRQWK E\ PRQWK � WKURXJKRXW WKH \HDU �

WRJHWKHU E\ PRXQWHG NHHSHUV � 7KH PRQVWURXV DFFRUGLQJ WR WKH PD[LP � WKDW LQ OHDUQLQJ DQ\ �

KXUO\EXUO\ ZKLUOV SDVW WKH ZDQGHUHU � D IDLU ER\ WKLQJ � LWV ILUVW SULQFLSOHV DORQH VKRXOG EH WDXJKW
DPRQJ WKH NHHSHUV ORRNV DW KLP ZLWK VXUSULVH � E\ FRQVWUDLQW �

SXOOV LQ � OHDSV GRZQ � DQG HPEUDFHV KLV IDWKHU � ૺ :H ORRN XSRQ RXU VFKRODUV � � VDLG WKH 2YHU
1RZ FRPPHQFHV D TXHVWLRQLQJ DQG DQVZHU VHHU �ૺ DV VR PDQ\ VZLPPHUV � ZKR � LQ WKH HOH

LQ
J

� WKH ER\ UHODWHV WKDW DQ DJULFXOWXUDO OLIH KDG PHQW ZKLFK WKUHDWHQHG WR VZDOORZ WKHP � IHHO
QRW DJUHHG ZLWK KLP � WKH KDUYHVW �KRPH KH KDG ZLWK DVWRQLVKPHQW WKDW WKH\ DUH OLJKWHU � WKDW LW

LQGHHG IRXQG GHOLJKWIXO � EXW WKH VXEVHTXHQW DU EHDUV DQG FDUULHV WKHP IRUZDUG � DQG VR LW LV

UDQJHPHQWV � WKH SORXJKLQJ DQG GLJJLQJ � E\ QR ZLWK HYHU\WKLQJ WKDWPDQ XQGHUWDNHV �

PHDQV VR � 7KLV WKH 6XSHULRUV UHPDUN � DQG RE ૺ +RZHYHU � LI DQ\ RQH RI RXU \RXQJ PHQ VKRZ
VHUYH DW WKH VDPH WLPH WKDW KH OLNHV WR HPSOR\ D VSHFLDO LQFOLQDWLRQ IRU WKLV RU WKH RWKHU ODQ
KLPVHOI ZLWK DQLPDOV � WKH\ GLUHFW KLP WR WKH JXDJH � ZH QHJOHFW QRW � LQ WKH PLGVW RI WKLV
XVHIXO DQG QHFHVVDU\ GRPHVWLF EUHHGV � WU\ KLP WXPXOWXRXV �ORRNLQJ OLIH � ZKLFK QHYHUWKHOHVV RI

DV D VHTXHVWHUHG KHUGVLQDQ DQG NHHSHU � DQG DW IHUV YHU\ PDQ\ TXLHW � LGO\ VROLWDU\ � QD\ � WHGLRXV
ODVW SURPRWH KLP WR WKH PRUH OLYHO\ HTXHVWULDQ KRXUV � WR SURYLGH IRU KLV WUXH DQG VXEVWDQWLDO
RFFXSDWLRQ � ZKHUH DFFRUGLQJO\ KH QRZ � ELPVHOI LQVWUXFWLRQ � 2XU ULGLQJ JUDPPDULDQV � DPRQJ

D \RXQJ IRDO � KDV WR ZDWFK RYHU IRDOV � DQG WR ZKRP WKHUH DUH HYHQ VRPH SHGDJRJLHV � \RX
IRUZDUG WKHLU JRRG QRXULVKPHQW DQG WUDLQLQJ � ZRXOG EH VXUSULVHG WR GLVFRYHU DPRQJ WKHVH
XQGHU WKH RYHUVLJKW RI VNLOIXO FRPUDGHV � EHDUGHG DQG EHDUGOHVV &HQWDXUV � <RXU )HOL[
)DWKHU DQG VRQ � IROORZLQJ WKH KHUG � E\ YDUL KDV WXUQHG KLPVHOI WR ,WDOLDQ � DQG LQ WKH PRQR

RXV ORQH �O\LQJ VSDFLRXV IDUP �\DUGV � UHDFKHG WKH WRQRXV VROLWXGH RI KLV KHUGVPDQ OLIH � \RX VKDOO
WRZQ RU KDPOHW � QHDU ZKLFK WKH JUHDW DQQXDO KHDU KLP VHQG IRUWK PDQ\ D GDLQW\ VRQJ ZLWK
0DUNHW ZDV KHOG � +HUH UDJHV DQ LQFUHGLEOH SURSHU IHHOLQJ DQG WDVWH � 3UDFWLFDO DFWLYLW\ DQG
FRQIXVLRQ � LQ ZKLFK LW LV KDUG WR GHWHUPLQH H[SHUWQHVV DUH IDU PRUH FRPSDWLEOH ZLWK VXI
ZKHWKHU PHUFKDQWV RU ZDUHV UDLVH PRUH GXVW � ILFLHQL LQWHOOHFWXDO FXOWXUH � WKDQ LV JHQHUDOO\
)URP DOO FRXQWULHV � SXUFKDVHUV DVVHPEOH KHUH WR VXSSRVHG �ૻ
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(DFK RI WKHVH GLVWULFWV ZDV FHOHEUDWLQJ LWV FRPSOLVKPHQWV PD\ UHJXODUO\ VSUHDG WKHPVHOYHV
SHFXOLDU IHVWLYDO � VR WKH JXHVW ZDV QRZ FRQ LQWR HYHU\ GLVWULFW �

GXFWHG WR WKH ,QVWUXPHQWDO 0XVLF GHSDUWPHQW � 7KH JXHVW � RQ EHLQJ OHG DFURVV WKHQH[W ERXQG �

7KLV WUDFW � VNLUWHG E\ WKH OHYHO FRXQWU\ � EHJDQ DU\ � DW RQFH SHUFHLYHG DQ DOWRJHWKHU GLIIHUHQW
IURP LWV YHU\ ERUGHU WR H[KLELW NLQG DQG EHDXWL PRGH RI EXLOGLQJ � 7KH KRXVHV ZHUH QR ORQJHU
IXOO\ FKDQJLQJ YDOOH\V � OLWWOH WULLQ ZRRGV � VRIW VFDWWHUHG LQWR VHSDUDWLRQ � QR ORQJHU LQ WKH VKDSH
EURRNV � E\ WKH VLGH RI ZKLFK � DPRQJ WKH VZDUG � RI FRWWDJHV � WKH\ VWRRG UHJXODUO\ XQLWHG � EHDXWL
KHUH DQG WKHUH D PRVV\ FUDJ PRGHVWO\ VWRRG IXO LQ WKHLU H[WHULRU � VSDFLRXV � FRQYHQLHQW � DQG
IRUWK � 6FDWWHUHG � EXVK �HQFLUFOHG GZHOOLQJV \RX HOHJDQW ZLWKLQ � \RX KHUH VDZ DQ XQFRQILQHG �

PLJKW VHH RQ WKH KLOO �VLGHV � LQ VRIW KROORZV � WKH ZHOO � EXLOW � VWDWHO\ WRZQ � FRUUHVSRQGLQJ WR WKH
KRXVHV FOXVWHUHG QHDUHU WRJHWKHU � 7KRVH JUDFH VFHQH LW VWRRG LQ � +HUH WKH 3ODVWLF $UWV � DQG
IXOO\ VHSDUDWHG FRWWDJHV OD\ VR IDU DSDUW � WKDW WKH WUDGHV DNLQ WR WKHP � KDYH WKHLU KRPH � DQG
QHLWKHU WRQHV QRU PLVWRQHV FRXOG EH KHDUG IURP _ D SHFXOLDU VLOHQFH UHLJQV RYHU WKHVH VSDFHV �

RQH WR WKH RWKHU � 7KH SODVWLF DUWLVW � LW LV WUXH �PXVW VWLOO ILJXUH
7KH\ QRZ DSSURDFKHG D ZLGH VSDFH � EHJLUW KLPVHOI DV VWDQGLQJ LQ UHODWLRQ WR DOO WKDW OLYHV

ZLWK EXLOGLQJV DQG VEDG\ WUHHV � ZKHUH FURZGHG � DQG PRYHV DPRQJ PHQ � EXW KLV RFFXSDWLRQ LV

PDQ RQ PDQ � DOO VHHPHG RQ WKH VWUHWFK RI H[ VROLWDU\ � DQG \HW � E\ WKH VWUDQJHVW FRQWUDGLFWLRQ �

SHFWDWLRQ DQG DWWHQWLRQ � -XVW DV WKH VWUDQJHU WKHUH LV SHUKDSV QR RWKHU WKDW VR GHFLGHGO\ UH
HQWHUHG � WKHUH ZDV VHQW IRUWK IURP DOO WKH LQ TXLUHV D OLYLQJ DFFRPSDQLPHQW DQG VRFLHW\ �

VWUXPHQWV D JUDQG V\PSKRQ\ � WKH IXOO ULFK SRZHU 1RZ KHUH � LQ WKDW FLUFOH � LV HDFK LQ VLOHQFH IRUP
DQG WHQGHUQHVV RI ZKLFK KH FRXOG QRW EXW DG � LQJ VKDSHV WKDW DUH IRUHYHU WR HQJDJH WKH H\HV
PLUH � 2SSRVLWH WKH VSDFLRXV PDLQ RUFKHVWUD � RI PHQ � D KROLGD\ VWLOOQHVV UHLJQV RYHU WKH
ZDV D VPDOOHU RQH � ZKLFK IDLOHG QRW WR DWWUDFW ZKROH VFHQH � DQG GLG \RX QRW KHUH DQG WKHUH
KLV QRWLFH � KHUH VWRRG YDULRXV \RXQJHU DQG HOGHU FDWFK WKH SLFNLQJ RI VWRQH �KHZHUV � DQG WKH PHD
VFKRODUV � HDFK KHOG ELV LQVWUXPHQW LQ UHDGLQHVV VXUHG VWURNH RI FDUSHQWHUV � ZKR DUH QRZ EXVLO\
ZLWKRXW SOD\LQJ � WKHVH ZHUH WKH\ ZKR DV \HW HPSOR\HG LQ ILQLVKLQJ D ORUGO\ HGLILFH � WKH DLU
FRXOG QRW � RU GXUVW QRW � MRLQ LQ ZLWK WKH ZKROH � ZHUH XQPRYHG E\ DQ\ VRXQG �

,W ZDV LQWHUHVWLQJ WR REVHUYH KRZ WKH\ VWRRG DV 2XU ZDQGHUHU ZDV VWUXFN � PRUHRYHU � E\ WKH

LW ZHUH RQ WKH VWDUW � DQG RXU IULHQG ZDV LQ HDUQHVWQHVV � WKH VLQJXODU ULJRU ZLWK ZKLFK EH
ŁRUPHG WKDW VXFK D IHVWLYDO VHOGRP SDVVHG RYHU � JLQQHUV � DV ZHOO DV PRUH DGYDQFHG SXSLOV � ZHUH
ZLWKRXW VRPH RQH RU RWKHU RI WKHP VXGGHQO\ WUHDWHG � LW VHHPHG DV LI QR RQH E\ KLV RZQ
GHYHORSLQJ KLV WDOHQW � SRZHU DQG MXGJPHQW DFFRPSOLVKHG DQ\WKLQJ �

$V DPRQJ WKH LQVWUXPHQWDO PXVLF � VLQJLQJ EXW DV LI D VHFUHW VSLULW � VWULYLQJ WRZDUGV RQH
ZDV QRZ LQWURGXFHG � QR GRXEW FRXOG UHPDLQ VLQJOH JUHDW DLP � SHUYDGHG DQG YLYLILHG WKHP
WKDW WKLV DOVR ZDV IDYRUHG � 7R WKH TXHVWLRQ � DOO � 1RZKHUH GLG \RX REVHUYH D VFKHPH RU

:KDW RWKHU VRUW RI FXOWXUH ZDV KHUH EOHQGHG LQ VNHWFK � HYHU\ VWURNH ZDV GUDZQ ZLWK IRUH
NLQG XQLRQ ZLWK WKH FKLHI HPSOR\PHQW � RXU WKRXJKW � $V WKH ZDQGHUHU LQTXLUHG RI KLV JXLGH
ZDQGHUHU OHDUQHG LQ UHSO\ � WKDW LW ZDV 3RHWU\ � WKH UHDVRQ RI WKLV SHFXOLDU SURFHGXUH � KH ZDV
DQG RI WKH O\ULFDO NLQG � ,Q WKLV PDWWHU � LW DS WROG � 7KDW ,PDJLQDWLRQ ZDV LQ LWVHOI D YDJXH �

SHDUHG � WKHLU PDLQ FRQFHUQ ZDV � WKDW ERWK DUWV XQVWDEOH SRZHU � ZKLFK WKH ZKROH PHULW RI WKH
VKRXOG EH GHYHORSHG HDFK IRU LWVHOI DQG IURP SODVWLF DUWLVW FRQVLVWHG LQ PRUH DQG PRUH GHWHU
LWVHOI � EXW WKHQ DOVR LQ FRQWUDVW DQG FRPELQDWLRQ PLQLQJ � IL[LQJ � QD\ � DW ODVW � H[DOWLQJ WR YLVLEOH
ZLWK HDFK RWKHU � 7KH VFKRODUV ZHUH ILUVW LQ SUHVHQFH �

VWUXFWHG LQ HDFK DFFRUGLQJ WR LWV RZQ OLPLWDWLRQV � 7KH QHFHVVLW\ IRU VXUH SULQFLSOHV LQ RWKHU DUWV
WKHQ WDXJKW KRZ WKH WZR UHFLSURFDOO\ OLPLW � DQG ZDVPHQWLRQHG � ૺ :RXOG WKHPXVLFLDQ � � LW ZDV
DJDLQ UHFLSURFDOO\ IUHH HDFK RWKHU � VDLG � ૺ SHUPLW KLV VFKRODU WR GDVK ZLOGO\ RYHU

7R SRHWLFDO UK\WKP � WKHPXVLFDO DUWLVW RSSRVHV WKH VWULQJV � QD\ � WR LQYHQW EDUV DQG LQWHUYDOV IRU
PHDVXUH RI WRQH DQG PRYHPHQW RI WRQH � %XW KLPVHOI DW KLV RZQ JRRG SOHDVXUH " +HUH LW LV

KHU WKH PDVWHU\ RI 0XVLF RYHU 3RHV\ VRRQ SDOSDEOH WKDW QRWKLQJ FDQ EH OHIW WR WKH FDSULFH
VKL ZV LWVHOI � IR

U
LI WKH ODWWHU � DV LV ILW DQG QH RI WKH OHDUQHU � WKH HOHPHQW KH LV WR ZRUN LQ LV

FHVVDU\ � NHHS KHU TXDQWLWLHV QHYHU VR VWHDGLO\ LUUHYRFDEO\ JLYHQ � WKH LPSOHPHQW KH LV WR ZLHOG

LQ YLHZ � VWLOO IRU WKH PXVLFLDQ IHZ V\OODEOHV DUH LV SXW LQWR KLV KDQGV � QD\ � WKH YHU\ ZD\ DQGGHFLGHGO\ VKRUW RU ORQJ � DW KLV SOHDVXUH KH FDQ , PDQQHU RI KLV XVLQJ LW , PHDQ WKH FKDQJLQJ
RYHUVHW WKH PRVW FRQVFLHQWLRXV SURFHGXUH RI WKH WKH ILQJHUV � KH ILQGV SUHVFULEHG WR KLP � VR RU

UK\WKPHU � QD\ � FKDQJH SURVH LWVHOI LQWR VRQJ � GHUHG � WKDW WKH RQH SDUW RI KLV EDQG VKDOO JLUH
IURP ZELFK � LQ WUXWK � WKH ULFKHVW SRVVLELOLWLHV SODFH WR WKH RWKHU � DQG HDFK SUHSDUH WKH SURSHU
SUHVHQW WKHPVHOYHV � DQG WKH SRHW ZRXOG VRRQ SDWK IRU LWV IROORZHU � E\ VXFK GHWHUPLQDWH FR

IHHO KLPVHOI DQQLKLODWHG � LI KH FRXOG QRW � RQ KLV RSHUDWLRQ RQO\ FDQ WKH LPSRVVLEOH DW ODVW EHFRPH
RZQ VLGH � E\ O\ULFDO WHQGHUQHVV DQG EROGQHVV � _ SRVVLEOH �

LQVSLUH WKH PXVLFLDQ ZLWK UHYHUHQFH � DQG � QRZ ૺ %XW ZKDW FKLHIO\ YLQGLFDWHV WKH SUDFWLFH RI

LQ WKH VRIWHVW VHTXHQFH � QRZ E\ WKH PRVW DEUXSW _ VWULFW UHTXLVLWLRQV � RI GHFLGHG ODZV � LV WKDW JH

WUDQVLWLRQV � DZDNHQ QHZ IHHOLQJV LQ WKH PLQG � , QLXV � WKDW QDWLYH WDOHQW � LV SUHFLVHO\ WKH UHDGLHVW
7KH VLQJHUV WR EH PHW ZLWK KHUH DUH PRVWO\ WR VHL]H WKHP � DQG \LHOG WKHP ZLOOLQJ REHGLHQFH �

SRHWV WKHPVHOYHV � 'DQFLQJ DOVR LV WDXJKW LQ LWV _ ,W LV RQO\ WKH KDOI � JLIWHG WKDW ZRXOG ZLVK WR

IXQGDPHQWDO SULQFLSOHV � WKDW VR DOO WKHVH DF � _ SXW KLV RZQ FRQWUDFWHG VLQJXODULW\ LQ WKH SODFH
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RI WKH XQFRQGLWLRQHG ZKROH � DQG MXVWLI\ KLV IDOVH LW VWDQGV�DV LW KDV ORQJ GRQH EHIRUH KLV RZQ H\H�
DWWHPSWV XQGHU FRYHU RI DQ XQFRQVWUDLQDEOH RUL QRZ DW ODVW EHIRUH WKH H\H RI WKH ZRUOG � LQ KLV
JLQDOLW\ DQG LQGHSHQGHQFH � 7R WKLV ZH JUDQW WDVN KH QHHGHG QR UHSHWLWLRQ � QR QHZ HIIRUW� QR
QR FXUUHQF\ � ZH JXDUG RXU VFKRODUV IURP DOO IUHVK VXFFHVV � ZKHUHDV WKH PXVLFLDQ FRQVWDQWO\
VXFKPLVFRQFHSWLRQV � ZKHUHE\ D ODUJH SRUWLRQ DIIOLFWV KLPVHOI ZLWK DOO WKLV � DQG WR KLP � WKHUH
RI OLIH� QD\� RIWHQ WKH ZKROH RI OLIH � LV DSW WR EH IRUH� WKH PRVW VSOHQGLG IHVWLYDO � LQ WKH PRVW
SHUSOH[HG DQG GLVMRLQWHG � QXPHURXV DVVHPEODJH � VKRXOG QRW EH UHIXVHG ��
� :LWK JHQLXV ZH ORYH PRVW WR EH FRQFHUQHG � ૺ <HW � DW VXFK D VHDVRQ�� UHSOLHG :LOKHOP �

IR
U

WKLV LV DQLPDWHG MXVW E\ WKDW JRRG VSLULW RI VRPHWKLQJ OLNH DQ H[KLELWLRQ PLJKW EH GHVLUD
TXLFNO\ UHFRJQLVLQJ ZKDW LV SURILWDEOH IRU LW � EOH � LQ ZKLFK LW ZRXOG EH SOHDVDQW WR LQVSHFW
*HQLXV XQGHUVWDQGV WKDW $UW LV FDOOHG $UW EH � � DQG MXGJH WKH WULHQQLDO SURJUHVV RI \RXU EHVW
FDXVH LW LV QRW 1DWXUH � *HQLXV EHQGV LWVHOI WR _ SXSLOV �ૻ

UHVSHFWHYHQ WRZDUGV ZKDWPD\ EH QDPHG FRQ ૺ ,Q RWKHU SODFHV � � LW ZDV DQVZHUHG �ૺ DQ H[
YHQWLRQDO � IRU ZKDW LV WKLV EXW DJUHHLQJ � DV WKH KLELWLRQ PD\ EH QHFHVVDU\ � ZLWK XV LW LV QRW �

PRVW GLVWLQJXLVKHG PHQ KDYH DJUHHG � WR UHJDUG 2XU ZKROH EHLQJ DQG QDWXUH LV H[KLELWLRQ � /RRN
WKH XQDOWHUDEOH � WKH LQGLVSHQVDEOH DV WKH EHVW " URXQG \RX DW WKHVH EXLOGLQJV RI HYHU\ VRUW � DOO
$QG GRHV QRW VXFK VXEPLVVLRQ DOZD\V WXUQ WR HUHFWHG E\ RXU SXSLOV � DQG WKLV QRW ZLWKRXW
JRRGDFFRXQW " SODQV � D KXQGUHG WLPHV WDONHG RI DQG PHGLWDWHG �

� +HUH � WR
R � DV LQ DOO RXU GHSDUWPHQWV � WR WKH IRU WKH EXLOGHU PXVW QRW JURSH DQG H[SHULPHQW �

JUHDWDVVLVWDQFH RI WKH WHDFKHUV � RXU WKUHH 5HYH � ZKDW LV WR FRQWLQXH VWDQGLQJ �PXVW VWDQG ULJKWO\ �

UHQFHV DQG WKHLU VLJQV � ZLWK VRPH FKDQJHV VXLW DQG VDWLVI\ � LI QRW IRUHYHU � \HW DW OHDVW IRU D ORQJ
DEOH WR WKH QDWXUH RI WKH PDLQ HPSOR\PHQW � VSDFH RI WLPH � ,I ZH FDQQRW KHOS FRPPLWWLQJ
KDYH EHHQ LQWURGXFHG DQG LQFXOFDWHG � � HUURUV � ZHPXVW EXLOG QRQH �

7KH ZDQGHUHU � LQ KLV IDUWKHU VXUYH\ � ZDV ૺ :LWK VWDWXDULHV ZH SURFHHG PRUH OD[O\ �

VXUSULVHG WR REVHUYH WKDW WKH 7RZQ VHHPHG VWLOO PRVW VR RI DOO ZLWK SDLQWHUV � WR ERWK ZH JLYH
H[WHQGLQJ � VWUHHW XQIROGLQJ LWVHOI IURP VWUHHW � OLEHUW\ WR WU

\

WKLV HDFK LQ KLV RZQ ZD\ � ,W

DQG VR RIIHULQJ WKH LQRVW YDULHG SURVSHFWV � 7KH VWDQGV LQ WKHLU SRZHU WR VHOHFW LQ WKH LQWHULRU
H[WHULRU RI WKH HGLILFHV FRUUHVSRQGHG WR WKHLU RU H[WHULRU FRPSDUWPHQWV RI HGLILFHV LQ SXEOLF
GHVWLQDWLRQ � WKH\ ZHUH GLJQLILHG DQG VWDWHO\ � SODFHV � VRPH VSDFH ZKLFK WKH\ PD\ LQFOLQH WR

QRW VR PXFK PDJQLILFHQW DV EHDXWLIXO � 7R WKH GHFRUDWH � 7KH\ JLYH IRUWK WKHLU LGHDV � DQG LI

QREOHU DQG PRUH HDUQHVW EXLOGLQJV LQ WKH FHQWUH WKHVH DUH LQ VRPH GHJUHH WR EH DSSURYHG RI � WKH

RI WKH 7RZQ � WKH PRUH FKHHUIXO ZHUH KDUPRQL � FRPSOHWLRQ RI WKHP LV SHUPLWWHG � DQG WKLV LQ WZR
RXVO\ DSSHQGHG � WLOO IDUWKHU RXW � JD\ GHFRUDWHG ZD\V � HLWKHU ZLWK OLEHUW\ � VRRQHU RU ODWHU � WR

VXEXUEV � LQ JUDFHIXO VW\OH � VWUHWFKHG IRUWK LQWR UHPRYH WKH ZRUN � VKRXOG LW FRPH WR GLVSOHDVH
WKH FRXQWU\ � DQG DW ODVW VHSDUDWHG LQWR JDUGHQ WKH DUWLVW � RU � ZLWK WKH FRQGLWLRQ WKDW ZKDW LV

KRXVHV � RQFH VHW XS VKDOO UHPDLQ XQDOWHUDEOH LQ LWV

7KH VWUDQJHU FRXOG QRW IDLO WR UHPDUN � WKDW WKH SODFH � 0RVW SDUW FKRRVH WKH ILUVW RI WKHVH RIIHUV �

GZHOOLQJV RI WKHPXVLFLDQV LQ WKH SUHFHGLQJ GLV UHWDLQLQJ LQ WKHLU RZQ KDQGV WKLV SRZHU RI UH

WULFW ZHUH E\ QR PHDQV WR EH FRPSDUHG � LQ PRYDO � DQG LQ WKH SHUIRUPDQFH � WKH\ FRQVWDQWO\
EHDXW\ RU VL]H �ZLWK WKH SUHVHQW �ZKLFK SDLQWHUV � DYDLO WKHPVHOYHV RI WKH EHVW DGYLFH � 7KH VHFRQG
VWDWXDULHV � DQG DUFKLWHFWV LQKDELWHG � +H ZDV FDVH RFFXUV VHOGRPHU � DQG ZH WKHQ REVHUYH
WROG WKDW WKLV DURVH IURP WKH QDWXUH RI WKH WKLQJ � _ WKDW WKH DUWLVW WUXVWV OHVV WR KLPVHOI � KROGV ORQJ
7KH PXVLFLDQ � HYHU VKURXGHG LQ KLPVHOI �PXVW FRQIHUHQFHV ZLWK FRPSDQLRQV DQG FULWLFV � DQG
FXOWLYDWH KLV LQPRVW EHLQJ � WKDW VR KH PD\ WXUQ E\ WKLV PHDQV SURGXFHV ZRUNV UHDOO\ HVWLPDEOH �

LW RXWZDUGV � 7KH VHQVH RI WKH H\H KH PD\ QRW DQG GHVHUYLQJ WR HQGXUH � �

IODWWHU � 7KH H\H HDVLO\ FRUUXSWV WKH MXGJPHQW $IWHU DOO WKLV � RXU 7UDYHOOHU QHJOHFWHG QRW WR

RI WK
H

HDU � DQG DOOXUHV WKH VSLULW IURP WKH LQZDUG DVN � :KDW RWKHU VSHFLHV RI LQVWUXFWLRQ ZDV FRP

WR WKH RXWZDUG � ,QYHUVHO\ � DJDLQ � WKH SODVWLF ELQHG ZLWK WKH PDLQ RQH KHUH " DQG UHFHLYHG
DUWLVW KDV WR OLYH LQ WKH H[WHUQDO ZRUOG � DQG WR IRU DQVZHU � WKDW LW ZDV 3RHWU\ � DQG RI WKH (SLF
PDQLIHVW KLV LQZDUG EHLQJ � DV LW ZHUH XQFRQ VRUW �

VFLRXVO\ � LQ DQG XSRQ ZKDW LV RXWZDUG � 3ODVWLF 7KLV WR RXU IULHQG PXVW KDYH VHHPHG D OLWWOH
DUWLVWV VKRXOG GZHOO OLNH NLQJV DQG JRGV � KRZ VLQJXODU � ZKHQ KH KHDUG IDUWKHU WKDW WKH SXSLOV
HOVH DUH WKH\ WR EXLOG DQG GHFRUDWH IRU NLQJV DQG ZHUH QRW DOORZHG WR UHDG RU KHDU DQ\ ILQLVKHG
JRGV " 7KH\ PXVW DW ODVW VR UDLVH WKHPVHOYHV _ SRHPV E\ DQFLHQW RUPRGHUQ SRHWV � ૺ :H PHUHO\
DERYH WKH FRPPRQ � WKDW WKH ZKROH PDVV RI D LPSDUW WR WKHP �ૻ LW ZDV VDLG �ૺ D VHULHV RI P\
SHRSOH PD\ IHHO LWVHOI HQQREOHG LQ DQG E\ WKHLU WKXVHV � WUDGLWLRQV � DQG OHJHQGV � LQ WKH PRVW
ZRUNV � ODFRQLF IRUP � $QG QRZ � IURP WKH SLFWRULDO RU

2XU IULHQG WKHQ EHJJHG DQ H[SODQDWLRQ RI SRHWLF H[HFXWLRQ RI WKHVH VXEMHFWV � ZH DW RQFH
DQRWKHU SDUDGR[ � :K\ DW WKLV WLPH � VR IHVWLYH � GLVFRYHU WKH SHFXOLDU SURGXFWLYH JLIW RI WKH

VR HQOLYHQLQJ � VR WXPXOWXRXVO\ H[FLWHG � LQ WKH JHQLXV GHYRWHG WR WKH RQH RU WKH RWKHU DUW � %RWK
RWKHU UHJLRQV � WKH JUHDWHVW VWLOOQHVV SUHYDLOHG SRHW DQG SDLQWHU WKXV ODERU DW WKH VDPH IRXQ
KHUH � DQG DOO ODERUV ZHUH FRQWLQXHG " WDMQ � DQG HDFK HQGHDYRUV WR GUDZ RII WKH ZDWHU

� $ SODVWLF DUWLVW � � LW ZDV DQVZHUHG � ૺ QHHGV WR KLV RZQ DGYDQWDJH � DQG DWWDLQ KLV RZQ UH

QR IHVWLYDO � IRU KLP WKH ZKROH \HDU LV D IHVWLYDO � TXLUHG REMHFWV ZLWK LW � LQ ZELFK KH VXFFHHGV
:KHQ KH KDV DFFRPSOLVKHG VRPHWKLQJ H[FHOOHQW � _ PXFK EHWWHU � WKDQ LI KH DWWHPSWHG DJDLQ WR

B�
� 
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IDVKLRQ VRPHWKLQJ WKDW KDV EHHQ IDVKLRQHG DO YRLFH� DQG FULHG � ૺ ,V WKHUH DQ\ RI \RX� WKHQ
UHDG\�� ZKR LQ SUHVHQFH RI WKLV VWDWLRQDU\ ZRUN FDQ �
7KH 7UDYHOOHU KLPVHOI KDG DQ RSSRUWXQLW\ RI ZLWK JLIWHG ZRUGV � VR DZDNHQ RXU LPDJLQDWLRQ �

VHHLQJ KRZ WKLV ZDV DFFRPSOLVKHG � VHYHUDO WKDW DOO ZH KHUH VHH FRQFUHWHG� VKDOO DJDLQ EH
SDLQWHUV ZHUH EXV\ LQ D URRP � D JD\ \RXQJ FRPH IOXLG � ZLWKRXW ORVLQJ LWV FKDUDFWHU � DQG VR

IULHQG ZDV UHODWLQJ ZLWK JUHDW PLQXWHQHVV D FRQYLQFH XV � WKDW ZKDW RXU DUWLVW KDV KHUH ODLG
YHU\ VLPSOH VWRU\ � VR WKDW KH HPSOR\HG DOPRVW KROG RI � ZDV LQGHHG WKH ZRUWKLHVW " �

DV PDQ\ ZRUGV DV WKH RWKHUV GLG SHQFLO �VWURNHV � &DOOHG IRUWK RQ DOO VLGHV E\ QDPH � D IDLU
WR FRPSOHWH WKH VDPH H[KLELWLRQ DQG URXQG LW \RXWK ODLG GRZQ KLV ZRUN � DQG DV KH VWHSW IRU

IXOO\ RI
I
� ZDUG � EHJDQ D TXLHW VSHHFK � VHHPLQJO\ LQWHQGHG

+H ZDV WROG � WKDW LQ ZRUNLQJ WRJHWKHU WKH PHUHO\ WR GHVFULEH WKH SUHVHQW JURXS RI ILJXUHV �

IULHQGV ZHUH ZRQW WR FDUU\ RQ PXFK SOHDVDQW EXW HUH ORQJ KH FDVW KLPVHOI LQWR WKH UHJLRQ RI

FRQYHUVDWLRQ � DQG WKDW LQ WKLV ZD\ VHYHUDO LP � SRHWU\ � SOXQJHG LQWR WKH PLGGOH RI WKH DFWLRQ �

SURYLVDWRUL KDG XQIROGHG WKHLU JLŁWV � DQG VXF � DQG UXOHG WKLV HOHPHQW OLNH D PDVWHU � E\ GH
FHHGHG LQ H[FLWLQJ JUHDW HQWKXVLDVP IRU WKLV JUHHV � KLV UHSUHVHQWDWLRQ VR VZHOOHG DQG PRXQWHG
WZRIROG PRGH RI UHSUHVHQWDWLRQ � E\ ORUGO\ ZRUGV DQG JHVWXUHV � WKDW WKH ULJLG
2XU IULHQG QRZ UHYHUWHG KLV LQTXLULHV WR WKH JURXS VHHPHG DFWXDOO\ WR PRYH DERXW LWV D[LV �

VXEMHFW RI SODVWLF DUW � ૺ <RX KDYH QR H[KLEL � DQG WKH QXPEHU RI LWV ILJXUHV WR EH GRXEOHG DQG
WLRQ �ૻ VDLG KH � � DQG WKHUHIRUH � , VXSSRVH � JLYH WUHEOHG � :LOKHOP VWRRG HQUDSWXUHG � DQG DW ODVW

QR SUL]H HLWKHU " � H[FODLPHG � ૺ &DQ ZH QRZ IRUEHDU SDVVLQJ RYHU

ૺ 1R � � VDLG WKH RWKHU �ૺ ZH GR QRW � EXW KHUH � LQWR VRQJ LWVHOI � LQWR UK\WKPLF PHORG\ " �

FORVH E\ � ZH FDQ VKRZ \RX VRPHWKLQJ ZKLFK ૺ 7KLV , VKRXOG ZLVK WR KLQGHU � � VDLG WKH
ZH UHFNRQ PRUH XVHIXO �ૻ 2YHUVHHU � ૺ IRU LI RXU H[FHOOHQW VWDWXDU\ ZLOO EH

7KH\ HQWHUHG D ODUJH KDOO � EHDXWLIXOO\ OLJKWHG FDQGLG � KH ZLOO FRQIHVV WR XV WKDW RXU SRHW
IURP DERYH � D ZLGH FLUFOH RI EXV\ DUWLVWV ILUVW VFDUFHO\ SOHDVHV KLP � DQG WKLV EHFDXVH WKHLU
DWWUDFWHG WKH H\H � DQG IURP WKHPLGVW RI WKHVH � DUWV OLH LQ WKH PRVW RSSRVLWH UHJLRQV � RQ WKH
URVH D FRORVVDO JURXS RI ILJXUHV � HOHYDWHG LQ WKH _ RWKHU KDQG � , GXUVW EHW � WKDW KHUH DQG WKHUH D

FHQWUH RI WKH SODFH � 0DOH DQG IHPDOH IRUPV � RI SDLQWHU KDV QRW IDLOHG WR DSSURSULDWH VRPH OLYLQJ
JLJDQWLF SRZHU � LQ YLROHQW SRVWXUHV � UHPLQGHG WRXFKHV IURP WKH VSHHFK �

RQH RI WKDW ORUGO\ ILJKW EHWZHHQ +HURLF \RXWKV � $ VRIW NLQGO\ VRQJ � KRZHYHU � , FRXOG ZLVK
DQG $PD]RQV � ZKHUHLQ ODWH DQG HQPLW\ DW ODVW _ RXU IULHQG WR KHDU � WKHUH LV RQH � IRU LQVWDQFH �

LVVXH LQ PXWXDOO\ UHJUHWIXO DOOLDQFH � 7KLV VWULN ZKLFK \RX VLQJ WR DQ DLU VR ORYHO\ DQG HDUQHVW �

LQJO\ LQWHUWZLVWHG SLHFH RI DUW SUHVHQWHG DQ LW WXUQV RQ $UW LQ JHQHUDO � DQG ,P\VHOI QHYHU
HTXDOO\ IDYRUDEOH DVSHFW IURP HYHU\ SRLQW RI LWV OLVWHQ WR LW ZLWKRXW SOHDVXUH � �

FLUFXLW � ,Q D ZLGH ULQJ URXQG LW ZHUH PDQ\ $IWHU D SDXVH � LQ ZKLFK WKH\ EHFNRQHG WR

DUWLVWV VLWWLQJ DQG VWDQGLQJ � HDFK RFFXSLHG LQ KLV HDFK RWKHU � DQG VHWWOHG WKHLU DUUDQJHPHQWV E\

RZQ ZD\ � WKH SDLQWHU DW KLV HDVHO � WKH GUDZHU VLJQV � WKH IROORZLQJ KHDUW DQG VSLULW VWLUULQJ VRQJ

DW KLV VNHWFK �ERDUG � VRPH ZHUH PRGHOOLQJ LW LQ UHVRXQGHG LQ VWDWHO\PHORG\ IURP DOO VLGHV �

IXOO � RWKHUV LQ EDV �UHOLHI � WKHUH ZHUH HYHQ DUFKL
:KHQLQYHQWLQJ� ZKHQVHOHFWLQJ�WHFWV HQJDJHG LQ SODQQLQJ WKH SHGHVWDO � RQ ZKLFK $UWLVW� E\ WK\VHOIFRQWLQXHORQJ�

D VLPLODU JURXS � ZKHQ ZURXJKW LQ PDUEOH � ZDV :KHQVRPHJRRGWKRXDUW HIIHFWLQJ�

WR EH HUHFWHG � (DFK LQGLYLGXDO ZDV SURFHHGLQJ +DVWHDQGVHH LW LQ WKHWKURQJ�

E\ KLV RZQ PHWKRG LQ WKLV WDVN � SDLQWHUV DQG +HUH LQ RWKHUVORRN� GLVFRYHU
:KDW WK\RZQOLIH 
 V FRXUVHKDVEHHQ�

GUDZHUV ZHUH EULQJLQJ RXW WKH JURXS WR D SODLQ $QG WK\GHHGV RI \HDUVSDVWRYHU
VXUIDFH � FDUHIXO � KRZHYHU � QRW WR GHVWUR\ LWV ,Q WK\IHOORZPDQ EH VHHQ�

ILJXUHV � EXW WR UHWDLQ DV PXFK RI LW DV SRVVLEOH � 7KHGHYLVLQJ� WKHXQLOLQJ�

,Q WKH VDPH PDQQHU ZHUH ZRUNV LQ EDV �UHOLHI :KDWDQGKRZWKH IRUPVVKDOO EH �

JRLQJ IRUZDUG � 2QH PDQ RQO\ KDG UHSHDWHG WKH 2QHWKLQJZLOO WKHRWKHUOLJKWHQ�

ZKROH JURXS LQ D PLQLDWXUH VFDOH � DQG LQ FHU $QG DW ODVWFRPHVMR\ WR WKHH�

:LVHDQGWUXHZKDW WKRXLPSDUWHVW�

WDLQ PRYHPHQWV DQG DUUDQJHPHQWV RI OLPEV � KH )DLUO\VKDSHG� DQGVRIWO\GRQH�

UHDOO\ VHHPHG WR KDYH VXUSDVVHG KLV PRGHO � 7KXV RI RO
G

WKH FXQQLQJDUWLVW
$QG QRZ LW FDPH RXW WKDW WKLV PDQ ZDV WKH $UWLVW� OLNHKLVJORU\ZRQ�

PDNHU RI WKH PRGHO � ZKR �EHIRUH ZRUNLQJ LW LQ $V DOO 1DWXUH
 V WKRXVDQGFKDQJHV

PDUEOH � KDG KHUH VXEPLWWHG KLV SHUIRUPDQFH %XW RQHFKDQJHOHVV*RO SURFODLP�

6R LQ $UW 
 V ZLGHNLQJGRPVUDQJHV
QRW WR D FULWLFDO � EXW WR D SUDFWLFDO WULDO � DQG E\ 2QHVROHPHDQLQJVWLOO WKHVDPH�

DFFXUDWHO\ REVHUYLQJ ZKDWHYHU DQ\ RIKLV IHOORZ � 7KLV LV 7UXWK� HWHUQDO5HDVRQ�

DUWLVWV LQ KLV VSHFLDO GHSDUWPHQW DQG ZD\ RI :KLFK IURP%HDXW\WDNHV LWV GUHVV�

$QGVHUHQHWKURXJKWLPHDQGVHDVRQ�WKRXJKW PLJKW QRWLFH � UHWDLQ RU DOWHU LQ WKH 6WDQGVIRUD\H LQ ORYHOLQHVV�

JURXS � ZDV SXUSRVLQJ � LQ VXEVHTXHQW FRQVLGHUD :KLOH WKHRUDWRU� WKHVLQJHU�WLRQ � WR WXUQ DOO WKLV WR KLV RZQ SURILW � VR WKDW � 3RXUWKHLUKHDUWV LQ UK\PHDQGSURVH�

ZKHQ DW OHQJWK WKH JUDQG ZRUN VWRRG ILQLVKHG 
1HDWKWKHSDLQWHU
 V EXV\ILQJHU�

LQ PDUEOH � WKRXJK XQGHUWDNHQ � SODQQHG � DQG 6KDOOEORRPIXUWK/LIH
 V FKHHUIXURVH�

H[HFXWHG E\ RQH � LW PLJKW VHHP WR EHORQJ WR DOO � *LUW ZLWK VLVWHUV� LQ WKHPLGGOH�

$QGZLWK$XWXPQ
 V IUXLWDJHEOHQW�

7KH JUHDWHVW VLOHQFH UHLJQHG WKURXJKRXW WKLV 7KDW RI /LIH
 V P\VWHULRXVQGGOH
DSDUWPHQW DOVR � EXW WKH 6XSHULRU UDLVHG KLV 6RPHVKRUWJOLPSVHVPD\ EH KHQW�
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7KRXVDQGIROG� DQGJUDFHIXO� VKRZWKRX� ZKLFK LQ QR FDVH� ZKHWKHU DV DUW RU WUDGH RU
)RUPIURPIRUPVHYROYLQJIDLU� DPXVHPHQW � LW FDQ ZKROO\ FRQFHDO �ૻ$QGRIPDQ
V EULJKWLPDJHNQRZWKRX
7KDWD *RGRQFHWDUULHGWKHUH� :LOKHOP FDVW KLV H\HV RQ WKH JURXQG ZLWK D

$QGZKDWH
HU \RXU WDVNVRU SUL]HV� GHHS VLJK � IRU DO
O

WKDW KH KDG HQMR\HG RU VXI
6WDQG DV EUHWKUHQRQHDQGDOO � IHUHG RQ WKH 6WDJH URVH DW RQFH EHIRUH KLV PLQG �

:KLOH� OLNH VRQJ� VZHHWLQFHQVHULVHV
DQG KH EOHVVHG WKH JRRG PHQ ZKR ZHUH ZLVH)URPWKH DOWDU DW \RXUFDOO�

HQRXJK WR VSDUH WKHLU SXSLOV VXFK SDLQ � DQG � RXW

RI SULQFLSOH DQG FRQYLFWLRQ � WR EDQLVK VXFK HUURUV
$OO WKLV :LOKHOP FRXOG QRW EXW OHW SDVV � IURP WKHLU VSKHUH �

WKRXJK LW PXVW KDYH VHHPHG SDUDGR[LFDO HQRXJK � _ +LV DWWHQGDQW � KRZHYHU � GLG QRW OHDYH KLP
DQG � KDG KH QRW VHHQ LW ZLWK KLV H\HV � PLJKW ORQJ LQ WKHVH PHGLWDWLRQV � EXW FRQWLQXHG � ૺ $V
HYHQ KDYH DSSHDUHG LPSRVVLEOH � %XW QRZ � LW LV RXU KLJKHVW DQG KROLHVW SULQFLSOH WKDW QR

ZKHQ LW ZDV H[SODLQHG DQG SRLQWHG RXW WR KLP � WDOHQW � QR FDSDFLW\ EH PLVGLUHFWHG � ZH FDQQRW
RSHQO\ DQG IUHHO\ � DQG LQ IDLU VHTXHQFH � KH KLGH IURP RXUVHOYHV WKDW DPRQJ VR ODUJH D QXP
VFDUFHO\ QHHGHG WR SXW DQ\ IDUWKHU TXHVWLRQ RQ EHU � KHUH DQG WKHUH D PLPLFDO JLIW ZLOO VRPH
WKH VXEMHFW � +RZHYHU � KH DW ODVW DGGUHVVHG KLV WLPHV GHFLGHGO\ FRPH WR OLJKW � H[KLELWLQJ LWVHOI
FRQGXFWRU DV IROORZV � ૺ , VHH KHUH D PRVW SUX LQ DQ LUUHVLVWLEOH GHVLUH WR DSH WKH FKDUDFWHUV �

GHQW SURYLVLRQ PDGH IRU PXFK WKDW LV GHVLUDEOH _ IRUPV � PRYHPHQWV � VSHHFK RI RWKHUV � 7KLV ZH

LQ OLIH � EXW WHOO PH IDUWKHU � ZKLFK RI \RXU FHUWDLQO\ GR QRW HQFRXUDJH � EXW ZH REVHUYH RXU
UHJLRQV H[KLELWV D VLPLODU DWWHQWLRQ WR 'UDPDWLF SXSLO VWULFWO\ � DQG LI KH FRQWLQXH IDLWKIXO WR KLV
3RHWU\ � DQG ZKHUH FRXOG , LQVWUXFW P\VHOI LQ QDWXUH � WKHQ ZH KDYH DOUHDG\ HVWDEOLVKHG DQ LQ

WKDW PDWWHU " , KDYH ORRNHG URXQG RYHU DOO \RXU WHUFRXUVH ZLWK WKH JUHDW WKHDWUHV RI DOO QDWLRQV �

HGLILFHV � DQG REVHUYHG QRQH WKDW VHHPHG GHV DQG VR WKLWKHU ZH VHQG DQ\ \RXWK RI WULHG FDSD
WLQHG IRU VXFK DQ REMHFW � � ELOLW\ � WKDW � DV WKH GXFN RQ WKH SRQG � VR KH RQ

� ,Q UHSO\ WR WKLV TXHVWLRQ � ZHPXVW QRW KLGH WKH ERDUGV � PD\ EH IRUWKZLWK FRQGXFWHG � IXOO
IURP \RX � WKDW � LQ RXU ZKROH 3URYLQFH � WKHUH LV VSHHG � WR WKH IXWXUH TXDFN �TXDFNLQJ � DQG JLEEOH

QR VXFK HGLILFH WR EH VHHQ � 7KH GUDPD SUH JDEEOLQJ RI KLV OLIH �ૻ

VXSSRVHV WKH H[LVWHQFH RI DQ LGOH PXOWLWXGH � SHU :LOKHOP KHDUG WKLV ZLWK SDWLHQFH � EXW RQO\
KDSV HYHQ RI D SRSXODFH � DQG QR VXFK FODVV ZLWK KDOI �FRQYLFWLRQ � SHUKDSV ZLWK VRPH VSOHHQ �

ILQGV KDUERU ZLWK XV � IRU ELUGV RI WKDW IHDWKHU � IRU VR VWUDQJHO\ LV PDQ WHPSHUHG � WKDW KH PD\
ZKHQ WKH\ GR QRW LQ VSOHHQ IRUVDNH XV RI WKHLU EH SHUVXDGHG RI WKH ZRUWKOHVVQHVV RI DQ\ GDUO
RZQ DFFRUG � ZH VRRQ WDNH FDUH WR FRQGXFW RYHU LQJ REMHFW � PD\ WXUQ DZD\ IURP LW � QD\ � HYHQ
WKHPDUFKHV � 'RXEW QRW � KRZHYHU � WKDW LQ RXU H[HFUDWH LW � EXW \HWZLOO QRW VHH LW WUHDWHG LQ WKLV
,QVWLWXWLRQ � VR XQLYHUVDO LQ LWV FKDUDFWHU � WKLV ZD\ E\ RWKHUV � DQG SHUKDSV WKH 6SLULW RI &RQ
SRLQW ZDV FDUHIXOO\ PHGLWDWHG � EXW QR UHJLRQ WUDGLFWLRQ ZKLFK GZHOOV LQ DOO PHQ � QHYHU URXVHV
FRXOG EH IRXQG IRU WKH SXUSRVH � HYHU\ZKHUH LWVHOI PRUH YHKHPHQWO\ DQG VWRXWO\ WKDQ LQ VXFK
VRPH LPSRUWDQW VFUXSOH FDPH LQ WKH ZD\ � ,Q � FDVHV �

GHHG � ZKR DPRQJ RXU SXSLOV FRXOG UHDGLO\ GH $QG WKH (GLWRU RI WKHVH VKHHWVPD\ KLPVHOI
WHUPLQH � ZLWK SUHWHQGHG PLUWK � RU K\SRFULWLFDO FRQIHVV � WKDW KH OHWV QRW WKLV VWUDQJH SDVVDJH
VRUURZ � WR H[FLWH LQ WKH UHVW D IHHOLQJ XQWUXH LQ WKURXJK KLV KDQGV ZLWKRXW VRPH WRXFK RI DQJHU �

LWVHOI � DQG DOLHQ WR WKH PRPHQW � IRU WKH VDNH RI +DV QRW KH � WRR � LQ PDQ\ VHQVHV � H[SHQGHG PRUH
FDOOLQJ IRUWK DQ DOZD\V GXELRXV VDWLVIDFWLRQ " OLIH DQG IDFXOW\ WKDQ ZDV ULJKW RQ WKH 7KHDWUH "
6XFK MXJJOHULHV ZH UHFNRQHG LQ DOO FDVHV GDQ $QG ZRXOG WKHVH PHQ FRQYLQFH KLP WKDW WKLV
JHURXV � DQG FRXOG QRW UHFRQFLOH ZLWK RXU HDUQHVW KDV EHHQ DQ XQSDUGRQDEOH HUURU � D IUXLWOHVV
REMHFWV � � WRLO "

� ,W LV VDLG � KRZHYHU �ૻ DQVZHUHG :LOKHOP � %XW ZH KDYH QR WLPH IRU DSSHQGLQJ � LQ

� WKDW WKLV IDU �VWUHWFELQJ DUW SURPRWHV DO
O

WKH UHVW � VSOHQHWLF PRRG � VXFK UHPHPEUDQFHV DQG DIWHU

RI ZKDWHYHU VRUW � � IHHOLQJV WR WKH QDUUDWLYH � IR
U

RXU IULHQG QRZ

ૺ 1RZLVH � � DQVZHUHG WKH RWKHU � � LW HPSOR\V ILQGV KLPVHOI DJUHHDEO\ VXUSULVHG � DV RQH RI WKH
WKH UHVW � EXW VSRLOV WKHP � , GR QRW EODPH D 7KUHH � DQG WKLV D SDUWLFXODUO\ SUHSRVVHVVLQJ RQH �

SOD\HU IRU XQLWLQJ KLPVHOI ZLWK D SDLQWHU � EXW DJDLQ FRPHV EHIRUH KLV H\HV � .LQG � RSHQ PHHN
WKH SDLQWHU � LQ VXFK VRFLHW\ � LV ORVW � :LWKRXW QHVV � DQQRXQFLQJ WKH SXUHVW SHDFH RI VRXO � FDPH
DQ\ FRQVFLHQFH � WKH SOD\HU ZLOO OD\ KROG RI LQ LWV UHIUHVKLQJ HIIOXHQFHV DORQJ ZLWK KLP �

ZKDWHYHU DUW RU OLIH SUHVHQWV KLP �DQG XVH LW IRU 7UXVWIXOO\ WKH :DQGHUHU FRXOG DSSURDFK � DQG
KLV IXJLWLYH REMHFWV � LQGHHG ZLWK QR VPDOO SURILW � IHHO KLV WUXVW UHWXUQHG �

WKH SDLQWHU � DJDLQ � ZKR FRXOG ZLVK LQ UHWXUQ WR +HUH KH QRZ OHDUQHG WKDW WKH &KLHI ZDV DW

H[WUDFW DGYDQWDJH IURP WKH WKHDWUH � ZLOO FRQ SUHVHQW LQ WKH 6DQFWXDU\ � LQVWUXFWLQJ � WHDFKLQJ �

VWDQWO\ ILQG KLPVHOI D ORVHU E\ LW � DQG VR DOVR EOHVVLQJ � ZKLOH WKH 7KUHH KDG VHSDUDWHG WR YLVLW

LQ WKH OLNH FDVH ZLOO WKH PXVLFLDQ � 7KH FRP DOO WKH 5HJLRQV � DQG HYHU\ZKHUH � DIWHU PRVW
ELQHG $UWV DSSHDU WR PH OLNH D IDPLO\ RI VLVWHUV � WKRURXJK LQIRUPDWLRQ REWDLQHG � DQG FRQIHUHQFHV

RI ZKRP WKH JUHDWHU SDUW ZHUH LQFOLQHG WR JRRG ZLWK WKH VXERUGLQDWH 2YHUVHHUV � WR IRUZDUG ZKDW
HFRQRP\ � EXW RQH ZDV OLJKW �KHDGHG � DQG GHVLURXV ZDV LQ SURJUHVV � WR IRXQG ZKDW ZDV QHZO\ SODQ

WR DSSURSULDWH DQG VTXDQGHU WKH ZKROH JRRGV QHG � DQG WKHUHE\ IDLWKIXOO\ GLVFKDUJH WKHLU KLJK
DQG FKDWWHOV RI WKH KRXVHKROG � 7KH 7KHDWUH LV GXW\ �

WKLV ZDVWHIXO VLVWHU � LW KDV DQ DPELJXRXV RULJLQ � � 7KLV VDPH H[FHOOHQW SHUVRQ QRZ JDYH KLP D
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PRUH FRPSUHKHQVLYH YLHZ RI WKHLU LQWHUQDO VWDWHO\ UREHV� DPRQJ WKH QXPEHU � ૺ 1RW LQ
VLWXDWLRQ DQG H[WHUQDO FRQQHFWLRQV � H[SODLQHG YDLQ �� FULHG -DUQR � ૺ KDYH , FKDQJHG P\ IRUUQHU
WR KLP WKHPXWXDO LQIOXHQFHV RI RQH 5HJLRQ RQ QDPH ZLWK WKH PRUH H[SUHVVLYH WLWOH RI 0RQWDQ �
DQRWKHU � DQG DOVR E\ ZKDW VWHSV� DIWHU D ORQJHU WKRX ILQGHVW PH KHUH LQLWLDWHG LQ PRXQWDLQ DQG
RU D VKRUWHU GDWH � D SXSLO FRXOG EH WUDQVIHUUHG FDYH � DQG QRZ � LI TXHVWLRQHG � , FRXOG GLVFORVH
IURP WKH RQH WR WKH RWKHU � $OO WKLV KDUPRQL]HG DQG H[SODLQ WR WKHH PXFK WKDW D \HDU DJR ZDV
FRPSOHWHO\ ZLWK ZKDW KH DOUHDG\ NQHZ � $W VWLOO D ULGGOH WRP\VHOI��
WKH VDPH WLPH � KH ZDV PXFK JUDWLILHG E\ WKH       
GHVFULSWLRQ JLYHQ RI KLV VRQ � DQG WKHLU IDUWKHU
SODQ RI HGXFDWLRQ PHW ZLWK KLV HQWLUH DSSURYDO � $V :LOKHOP � LQ RUGHU WR UHDFK DQ\ SRLQW RI
+H ZDV QRZ � E\ WKH $VVLVWDQWV DQG 2YHUVHHU � WKH OLQH PDUNHG RXWE\ WKH ILUVW $UURZ � KDG WR

LQYLWHG WR D 0LQHUV
 )HVWLYDO� ZKLFK ZDV IRUWK � SURFHHG REOLTXHO\ WKURXJK WKH FRXQWU\ � KH IRXQG
ZLWK WR EH FHOHEUDWHG � 7KH DVFHQW RI WKH0RXQ KLPVHOI QHFHVVLWDWHG WR SHUIRUP WKH MRXUQH\ RQ
WDLQV ZDV GLIILFXOW � DQG :LOKHOP IDQFLHG KH RE� IRRW� OHDYLQJ KLV OXJJDJH WR EH FDUULHG DIWHU KLP �
VHUYHG WKDW KLV JXLGH ZDONHG HYHQ VORZHU WR )RU WKLV ZDON RI KLV� KRZHYHU � KH ZDV ULFKO\
ZDUGV HYHQLQJ � DV LI WKH GDUNQHVV KDG QRW EHHQ UHZDUGHG � PHHWLQJ DW HYHU\ VWHS� TXLWH XQH[
OLNHO\ WR REVWUXFW WKHLU SDWK VWLOO PRUH � %XW SHFWHGO\ � ZLWK ORYHOLHVW WUDFWV RI VFHQHU\� 7KH\
ZKHQ GHHS QLJKW FDPH URXQG WKHP� WKLV HQLJPD ZHUH RI WKDW VRUW� ZKLFK WKH ODVW VORSH RI D
ZDV VROYHG � RXU :DQGHUHU REVHUYHG OLWWOH IODPHV PRXQWDLQ UHJLRQ IRUPV LQ LWV PHHWLQJ ZLWK WKH
FRPH JOLPPHULQJ DQG ZDYHULQJ IRUWK IURP PDQ\ SODLQ FRXQWU\ � EXVK\ KLOOV � WKHLU VRIW GHFOLYLWLHV
GHOOV DQG FKDVPV � JUDGXDOO\ VWUHWFK WKHPVHOYHV HPSOR\HG LQ GRPHVWLF XVH � DOO OHYHO VSDFHV
LQWR OLQHV � DQG UROO RYHU WKH VXPPLWV RI WKH JUHHQ � QRZKHUH DXJKW VWHHS � XQIUXLWIXO � RU XQ
PRXQWDLQV � 0XFK NLQGOLHU WKDQ ZKHQ D YRO � SORXJKHG WR EH QRWLFHG � (UH ORQJ KH UHDFKHG
FDQR RSHQV � DQG LWV EHOFKLQJ URDU WKUHDWHQV WKH PDLQ YDOOH\ � LQWR ZKLFK WKH VLGH � ZDWHUV
ZKROH FRXQWULHV ZLWK GHVWUXFWLRQ � GLG WKLV IDLU IORZHG � DQG WKLV WRR ZDV FDUHIXOO\ FXOWLYDWHG �

OLJKW DSSHDU � DQG \HW � E\ GHJUHHV � LW JORZHG JUDFHIXO ZKHQ \RX ORRNHG RYHU LW � ZLWK WDSHU
ZLWK QHZ EULJKWQHVV � JUHZ VWURQJHU � EURDGHU � WUHHV PDUNLQJ WKH EHQGV RI WKH ULYHU � DQG RI WKH
PRUH FRQWLQXRXV � JOLWWHUHG OLNH D VWUHDP RI EURRNV ZKLFK SRXUHG LQWR LW � 2Q ORRNLQJ DW KLV
VWDUV � VRIW DQG ORYHO\ LQGHHG � \HW VSUHDGLQJ PDS � KLV LQGLFDWRU � KH REVHUYHG ZLWK VXUSULVH
EROGO\ RYHU DOO WKH VFHQH � WKDW WKH OLQH GUDZQ IRU KLP FXW GLUHFWO\ WKURXJK
$IWHU WKH DWWHQGDQW KDG D OLWWOH ZKLOH HQMR\HG WKLV YDOOH\ � VR WKDW � LQ WKH ILUVW SODFH � KH ZDV DW

WKH VXUSULVH RI KLV JXHVW � IRU WKH\ FRXOG FOHDUO\ OHDVW RQ WKH ULJKW URDG �

HQRXJK REVHUYH HDFK RWKHU � WKHLU IDFHV DQG IRUPV $Q ROG FDVWOH � LQ JRRG UHSDLU � DQG VHHPLQJO\

DV ZHOO DV WKHLU SDWK EHLQJ LOOXPLQDWHG E\ WKH EXLOW DW GLIIHUHQW SHULRGV � VWRRG IRUWK RQ D EXVK\
OLJKW IURP WKH GLVWDQFH � KH EHJDQ � ૺ <RX VHH KLOO � DW WKH IRRW RI ZKLFK D JD\ EDPOHW VWUHWFKHG
KHUH � LQ WUXWK � D FXULRXV VSHFWDFOH � WKHVH OLJKWV � DORQJ � ZLWK LWV ODUJH LQQ ULVLQJ SURPLQHQWDPRQJ
ZKLFK � GD\ DQG QLJKW � WKH ZKROH \HDU RYHU � WKH RWKHU KRXVHV � +LWKHU KH SURFHHGHG � DQG
JOHDP DQG ZRUN XQGHU JURXQG � IRUZDUGLQJ WKH ZDV UHFHLYHG E\ WKH ODQGORUG NLQGO\ HQRXJK �

DFTXLVLWLRQ RI FRQFHDOHG DQG VFDUFHO\ DWWDLQDEOH \HW ZLWK DQ H[FXVH WKDW KH FRXOG QRW EH DGPLW
WUHDVXUHV � WKHVH QRZ PRXQW DQG ZHOO IRUWK WHG � XQOHVV E\ WKH SHUPLVVLRQ RI D SDUW\ ZKR
IURP WKHLU DE\VVHV � DQG JODGGHQ WKH XSSHU QLJKW � KDG KLUHG WKH ZKROH HVWDEOLVKPHQW IR

U
D WLPH �

6FDUFHO\ FRXOG RQH DQ\ZKHUH HQMR\ VR EUDYH D RQ ZKLFK DFFRXQW KH � WKH ODQGORUG � ZDV XQGHU
UHYLHZ � DV KHUH �ZKHUH WKLV PRVW XVHIXO RFFXSD WKH QHFHVVLW\ RI VHQGLQJ DOO KLV JXHVWV WR WKH
WLRQ � ZKLFK LQ LWV VXEWHUUDQHDQ FRQFHDOPHQW LV ROGHU LQQ � ZKLFK OD\ IDUWKHU XS WKH KDPLHO
GLVSHUVHG DQG KLGGHQ IURP WKH H\H � ULVHV EHIRUH $IWHU D VKRUW FRQIHUHQFH � WKH PDQ VHHPHG WR

XV LQ LWV IXOO FRPSOHWHQHVV � DQG EHVSHDNV D JUHDW EHWKLQN KLPVHOI � DQG VDLG � ૺ ,QGHHG WKHUH LV QR
VHFUHW FRPELQDWLRQ � � RQH RI WKHP DW KRPH HYHQ QRZ � EXW WKLV LV 6D
$PLG VXFK VSHHFKHV DQG WKRXJKWV � WKH\ KDG WXUGD\ � DQG WKH %DLOLII ZLOO QRW IDLO WR EH KHUH

UHDFKHG WKH VSRWZKHUH WKHVH ILUH �EURRNV SRXUHG VRRQ � KH FRPHV HYHU\ ZHHN WR VHWWOH WKH DF �

WKHPVHOYHV LQWR D VHD RI IODPH � VXUURXQGLQJ D FRXQWV RI WKH ODVW � DQG PDNH DUUDQJHPHQWV IR
U

ZHOO �OLJKWHG LQVXODU VSDFH � 7KH :DQGHUHU WKH QH[W � 7UXO\ � WKHUH LV D IDLU RUGHU UHLJQV
SODFHG KLPVHOI LQ WKH GD]]OLQJ FLUFOH � ZLWKLQ DPRQJ WKHVH PHQ � DQG D SOHDVXUH LQ KDYLQJ WR

ZKLFK � JOLWWHULQJ OLJKWV E\ WKRXVDQGV IRUPHG DQ GR ZLWK WKHP � WKRXJK WKH\ DUH VWULFW HQRXJ
LPSRVLQJ FRQWUDVW ZLWK WKH PLQHUV � UDQNHG URXQG IRU LI WKH\ \LHOG RQH QR JUHDW SURILW � LW LV VXUH

LW OLNH D GDUN ZDOO � )RUWK ZLWK DURVH WKH JD\HVW DQG FRQVWDQW �ૻ +H WKHQ GHVLUHG KLV QHZ JXHVW
PXVLF � DFFRPSDQLHG E\ EHFRPLQJ VRQJV � +RO WR DPXVH KLPVHOI LQ WKH ODUJH XSSHU EDOO � DQG
ORZ PDVVHV RI URFN FDPH IRUZDUG RQ PDFKLQHU\ � DZDLW ZKDW IDUWKHU PLJKW RFFXU �

DQG RSHQHG D UHVSOHQGHQW LQWHULRU WR WKH H\H RI +HUH :LOKHOP � RQ HQWHULQJ � IRXQG D ODUJH
WKH GHOLJKWHG VSHFWDWRU � 0LPHWLF H[KLELWLRQV � FOHDQ DSDUWPHQW � H[FHSW IRU EHQFKHV DQG WDEOHV �

DQG ZKDWHYHU HOVH DW VXFK D PRPHQW FDQ JUDWLI\ DOWRJHWKHU HPSW\ � 6R PXFK WKH PRUH ZDV EH

WKH PXOWLWXGH � FRPELQHG ZLWK DOO WKLV DW RQFH WR VXUSULVHG WR VHH D ODUJH WDEOHW LQVHUWHG DERYH
H[FLWH DQG WR VDWLVI\ D FKHHUIXO DWWHQWLRQ � RQH RI WKH GRRUV � ZLWK WKHVH ZRUGV PDUNHG RQ

%XW ZLWK ZKDW DVWRQLVKPHQW ZDV :LOEHOP LW LQ JROGHQ OHWWHUV � 8EL KRPLQHVVXQW PRGL VXQW �

ILOOHG � ZKHQ � RQ EHLQJ LQWURGXFHG WR WKH 6X ZKLFK LQ PRGHUQ WRQJXHPD\ VLJQLI\ � WKDW ZKHUH
SHULRUV � KH REVHUYHG )ULHQG -DUQR � LQ VROHPQ _ PHQ FRPELQH LQ VRFLHW\ � WKH ZD\ DQG PDQQHU
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LQ ZKLFK WKH\ OLNH WR EH DQG WR FRQWLQXH WRJHWKHU VHHPHG DV LI D UHDO ZD\IDULQJ FRPSDQ\ ZHUH
LV GLUHFWO\ HVWDEOLVKHG � 7KLV PRWWR PDGH RXU VWHSSLQJ DORQJ RYHU KLOO DQG YDOOH\ � DQG :LO
:DQGHUHU WKLQN � KH WRRN LW DV D JRRG RLQHQ � KHOP WKRXJKW KH KDG QHYHU KHDUG DQ\WKLQJ VR
ILQGLQJ KHUH� H[SUHVVHG DQG FRQILUPHG � D SULQ JUDFHIXO � VR HQOLYHQLQJ WR KHDUW DQG PLQG � 7KLV �
FLSOH ZKLFK KH KDG RIWHQ� LQ WKH FRXUVH RI OLIH� HQMR\PHQW � ERZHYHU � ZDV WR EH LQFUHDVHG \HW
SHUFHLYHG IRU KLPVHOI WR EH IXUWKHUVRPH DQG IDUWKHU � DQG UDLVHG WR WKH KLJKHVW SLWFK � E\ WKH
UHDVRQDEOH� +H KDG QRW ZDLWHG ORQJ� ZKHQ WKH HQWUDQFH RI D JLJDQWLF ILJXUH � PRXQWLQJ WKH VWDLU
%DLOLII PDGH KLV DSSHDUDQFH � ZKR EHLQJ IRUH ZLWK D KDUG ILUP WUHDG� ZKLFK � ZLWK DOO KLV HI
ZDUQHG E\ WKH ODQGORUG � DIWHU D VKRUW FRQYHUVD IRUWV� KH FRXOG VFDUFHO\ PRGHUDWH � $ KHDY\
WLRQ� DQG QR YHU\ VSHFLDO VFUXWLQ\ � DGPLWWHG ODGHQ GRUVHO KH GLUHFWO\ SODFHG LQ WKH FRUQHU �
:LOEHOP RQ WKH IROORZLQJ WHUPV � 7R FRQWLQXH KLPVHOI KH VHDWHG RQ D EHQFK� ZKLFK EHJLQQLQJ
WKUHH GD\V � WR SDUWLFLSDWH TXLHWO\ LQ ZKDWHYHU WR FUHDN XQGHU KLV ZHLJKW � WKH RWKHUV ODXJKHG �
VKRXOG RFFXU � DQG KDSSHQ ZKDW PLJKW� WR DVN \HW ZLWKRXW JRLQJ ZURQJ LQ WKHLU PXVLF � :LO
QR TXHVWLRQV DERXW WKH UHDVRQ� DQG DW WDNLQJ KHOP �KRZHYHU �ZDVH[FHHGLQJO\ VXUSULVHG �ZKHQ �
OHDYH� WR DVN QRQH DERXW WKH VFRUH� $OO WKLV RXU ZLWK D KXJH EDVV YRLFH� WKLV 6RQ RI $QDN MRLQHG
WUDYHOOHU ZDV REOLJHG WRFRPSO\ ZLWK � WKH GHSXW\ LQ DOVR� 7KH KDOO TXLYHUHG � DQG LW ZDV WR EH
QRW EHLQJ DOORZHG WR \LHOG LQ D VLQJOH SRLQW � REVHUYHG WKDW LQ KLV SDUW KH DOWHUHG WKH EXUGHQ �
7KH %DLOLII ZDV DERXW UHWLULQJ � ZKHQ D VRXQG DQG VDQJ LW WKXV �

RI YRFDOPXVLF UROOHG XS WKH VWDLU � WZR SUHWW\ /LIH
VQRUHVWLQJ�EXWDPRYLQJ�
\RXQJPHQ HQWHUHG VLQJLQJ � DQG WKHVH WKH %DLO /HWWK\OLIHEHGHHGRQGHHG�

LII � E\ D VLPSOH VLJQ � JDYH WR XQGHUVWDQG WEDW )DUWKHU � \RX FRXOG YHU\ VRRQ SHUFHLYH WKDW KH
WKHLU JXHVW ZDV DFFHSWHG � :LWKRXW LQWHUUXSWLQJ ZDV GUDZLQJ GRZQ WKH WLPH WR D VORZHU VWHS �

WKHLU VRQJ � WKH\ NLQGO\ VDOXWHG WKH VWUDQJHU � DQG DQG IRUFLQJ WKH UHVW WR IROORZ KLP � 2U WKLV �

FRQWLQXHG WKHLU GXHW ZLWK WKH ILQHVW JUDFH � VKRZ ZKHQ DW ODVW WKH\ ZHUH VDWLVILHG DQG KDG FRQ
LQJ FOHDUO\ HQRXJK WKDW WKH\ ZHUH ZHOO WUDLQHG � FOXGHG � WKH\ DFFXVHG KLP � GHFODULQJ KH KDG
DQG FRPSOHWH PDVWHUV RI WKHLU DUW � $V :LOKHOP WULHG WR VHW WKHP ZURQJ �

WHVWLILHG WKH PRVW DWWHQWLYH LQWHUHVW � WKH\ SDXVHG ૺ 1RW DW DOO � � FULHG KH � ૺ LW LV \RX ZKR WULHG
DQG LQTXLUHG � ,I LQ KLV RZQ SHGHVWULDQ ZDQ � WR VHW PH ZURQJ � WR SXW PH RXW RI P\ RZQ
GHULQJV QR VRQJ HYHU RFFXUUHG WR KLP � ZKLFK VWHS � ZKLFK PXVW EH PHDVXUHG DQG VXUH � LI , DP

KH ZHQW DORQJ VLQJLQJ E\ KLPVHOI " ૺ $ JRRG WR ZDON ZLWK P\ ORDGLQJ XS KLOO DQG GRZQ GDOH �

YRLFH � � DQVZHUHG :LOKHOP �ૺ 1DWXUH KDV LQ WUXWK DQG \HW � LQ WKH HQG � DUULYH DW P\ DSSRLQWHG
GHQLHG PH � \HW , RIWHQ IHHO DV LI D VHFUHW *HQLXV KRXU � WR VDWLVI\ \RXU ZDQWV �

ZHUH ZKLVSHULQJ VRPH UK\WKPLF ZRUGV LQ P\ 2QH DIWHU WKH RWKHU � WKHVH SHUVRQV QRZ SDVVHG
HDU � VR WKDW � LQ ZDONLQJ � , PRYH WR PXVLFDO LQWR DQ DGMRLQLQJ URRP WR WKH %DLOLII � DQG :LO
PHDVXUH � IDQF\LQJ � DW WKH VDPH WLPH � WKDW , KHOP HDVLO\ REVHUYHG WKDW WKH\ ZHUH RFFXSLHG
KHDU ORZ WRQHV � DFFRPSDQ\LQJ VRPH VRQJ � ZKLFK � LQ VHWWOLQJ DFFRXQWV � D SRLQW � KRZHYHU � DV WR

LQ RQH ZD\ RU DQRWKHU � KDV SOHDVDQWO\ ULVHQ EH ZKLFK KH ZDV QRW DOORZHG DW SUHVHQW WR LQTXLUH
IRUHPH �ૻ IDUWKHU � 7ZR IDLU OLYHO\ ER\V LQ WKH PHDQ

ૺ ,I \RX UHFROOHFW VXFK D VRQJ � ZULWH LW GRZQ ZKLOH HQWHUHG � DQG EHJDQ FRYHULQJ D WDEOH LQ

IR
U

XV � � VDLG WKH\ �ૺ :H VKDOO VHH LI ZH KDYH DOO VSHHG � PRGHUDWHO\ IXUQLVKLQJ LW ZLWK PHDW
VNLOO WR DFFRPSDQ\ \RXU VLQJLQJ 'HPRQ � � +H DQG ZLQH � DQG WKH %DLOLII � FRPLQJ RXW � LQYLWHG
WRRN D OHDI IURP KLV QRWH �ERRN �DQG KDQGHG WKHP WKHP DOO WR VL

W

GRZQ DORQJ ZLWK KLP � 7KH ER\V
WKH IROORZLQJ OLQHV � ZDLWHG � \HW IRUJRW QRW WKHLU RZQ FRQFHUQ � EXW

)URPWKHPRXQWDLQVWR WKHFKDPSDLJQ� HQMR\HG WKHLU VKDUH LQ D VWDQGLQJ SRVWXUH � :LO

%\ WKHJOHQVDQGKLOOVDORQJ� KHOP UHFROOHFWHG ZLWQHVVLQJ VLPLODU VFHQHV
&RPHVD UXVWOLQJDQG D WUDPSLQJ� GXULQJ KLV DERGH DPRQJ WKH SOD\HUV � \HW WKH
&RUQHVD PRWLRQ DV RI VRQJ� SUHVHQW FRPSDQ\ VHHPHG WR EH RI D PXFK PRUH$QGWKLVXQGHWHUPLQHGURYLQJ
%ULQJVGHOLJKW� DQGEULQJVJRRGKHHG� VHULRXV FDVW � FRQVWLWXWHG QRW RXW RI VSRUW � IRU

$QGWK\VWUYLQJ� EH 
 W ZLWK /RYLQJ� VKRZ � EXW ZLWK D YLHZ WR LPSRUWDQW FRQFHUQV
$QGWK\OLYLQJ� EH 
 W LQ 'HHG� RI OLIH �

$OLHU EULHI VWXG\ � WKHUH DURVH DW RQFH D JD\ 7KH FRQYHUVDWLRQ RI WKH FUDIWVPHQ ZLWK WKH
PDUFELQJ PHORG\ � ZKLFK � LQ LWV UHSHWLWLRQ DQG %DLOLII DGGHG VWUHQJWK WR WKLV FRQYLFWLRQ � 7KHVH
UHVWULFWLRQ VWLOO VWHSSLQJ IRUZDUG �KXUULHG RQ WKH IRXU DFWLYH \RXQJ SHRSOH � LW DSSHDUHG � ZHUH
KHDUHU ZLWK LW � KH ZDV LQ GRXEW ZKHWKHU WKLV EXV\ LQ WKH QHLJKERXUKRRG � ZKHUH D YLROHQW FRQ
ZDV KLV RZQ WXQH � KLV IRUPHU WKHPH � RU RQH _ IODJUDWLRQ KDG GHVWUR\HG WKH IDLUHVW YLOODJH LQ

QRZ IRU WKH ILUVW WLPH VR ILWWHG WR WKH ZRUGV � WKH FRXQWU\ � QRU GLG :LOKHOP IDLO WR OHDUQ WKDW
WKDW QR RWKHU PRYHPHQWZDV FRQFHLYDEOH � 7KH WKH ZRUWK\ %DLOLII ZDV HPSOR\HG LQ JHWWLQJ
VLQJHUV KDG IRU VRPH WLPH SOHDVDQWO\ SURFHHGHG WLPEHU DQG RWKHU EXLOGLQJ PDWHULDOV � DOO ZKLFK

LQ WKLV PDQQHU � ZKHQ WZR VWRXW \RXQJ IHOORZV ORRNHG WKH PRUH HQLJPDWLFDO � DV QRQH RI WKHVH
FDPH LQ � ZKRP � E\ WKHLU DFFRXWUHPHQWV � \RX SHUVRQV VHHPHG WR EH UHVLGHQW KHUH � EXW LQ D

GLUHFWO\ UHFRJQLVHG DVPDVRQV � WZR RWKHUV � ZKR _ RWKHU SRLQWV DQQRXQFHG WKHPVHOYHV DV WUDQVLWRU\
IROORZHG WKHUQ � EHLQJ DV HYLGHQWO\ FDUSHQWHUV � VWUDQJHUV � %\ ZD\ RI FRQFOXVLRQ WR WKH PHDO �

7KHVH IRXU � VRIWO\ OD\LQJ GRZQ WKHLU WRROV � OLVW � 6W � &KULVWRSKHU � VXFK ZDV WKH QDPH WKH\ JDYH
HQHG WR WKH PXVLF � DQG VRRQ VWUXFN LQ ZLWK VXUH WKH JLDQW � EURXJKW RXW � IRU JRRG �QLJKW � D GDLQW\
DQG GHFLGHG YRLFHV � VR WKDW WR WKH PLQG LW � JODVV RIZLQH � ZELFK KDG EHIRUH EHHQ VHW DVLGR �

�D
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D JD\ FKRUDO VRQJ NHSW WKH SDUW\ VWLOO VRPH WLPH WR DVN RI WKLV PDQ � DV SUHYLRXVO\ RI WKH VLOHQW
WRJHWKHU� DIWHU WKH\ ZHUH RXW RI VLJKW � DQG WKHQ %DUEHU� VRPH LQIRUPDWLRQ WRXFKLQJ WKH KRUULG
:LOKHOP ZDV DW ODVW FRQGXFWHG WR D FKDPEHU RI VRXQG� ZKLFK WKURXJKRXW WKH QLJKW EDG� LI QRW
WKH ORYHOLHVW DVSHFW DQG VLWXDWLRQ � 7KH IXOO WRUPHQWHG � DW OHDVW GLVFRPSRVHG KLP � EXW�
PRRQ � HQOLJKWHQLQJ D ULFK SODLQ � ZDV DOUHDG\ _ PLQGIXO RI KLV HQJDJHPHQW � KH IRUERUH DOO TXHV
XS � DQG LQ WKH ERVRP RI RXU :DQGHUHU LW DZRNH WLRQV � KRSLQJ WKDW� ZLWKRXW LPSRUWXQLW\ � IURP
UHPHPEUDQFHV RI VLPLODU VFHQHV� 7KH VSLULWV WKH JRRG�ZLOO RI WKH 6RFLHW\ � RU LQ VRPH RWKHU
RI DOO GHDU IULHQGV KRYHUHG SDVW KLP � HVSHFLDOO\ DFFLGHQWDO ZD\� KH PLJKW EH LQIRUPHG DFFRUGLQJ
WKH LPDJH RI /HQDUGR URVH LQ KLP VR YLYLGO\ � _ WR KLV ZLVKHV �
WKDW KH PLJKW KDYH IDQFLHG WKH PDQ KLPVHOI 2XU IULHQG � QRZ ZKHQ OHIW DORQH� EHJDQ WR
ZDV VWDQGLQJ EHIRUH KLV H\HV� $OO WKLV KDG SUH � UHIOHFW RQ WKH VWUDQJH SHUVRQ ZKR KDG VHQW ELP
SDUHG KLP ZLWK LWV NLQG LQIOXHQFHV IRU QLJKWO\ WKLV LQYLWDWLRQ � DQG NQHZ QRW ZHOO ZKDW WR

UHVW � ZKHQ � RQ D VXGGHQ � WKHUH DURVH D WRQH RI PDNH RI WKH PDWWHU � 7R GHVLJQDWH RQH RU PRUH

VR VWUDQJH D QDWXUH � WKDW LW DOPRVW IULJKWHQHG VXSHULRUV E\ D QHXWHU QRXQ � VHHPHG WR KLP D

KLP � ,W VRXQGHG DV IURP D GLVWDQFH � DQG \HW VRPHZKDW SUHFDULRXV PRGH RI VSHHFK � )RU WKH
VHHPHG WR EH LQ WKH KRXVH LWVHOI � IRU WKH EXLOG UHVW � WKHUH ZDV VXFK D VWLOOQHVV DOO URXQG � WKDW
LQJ TXLYHUHG PDQ\ WLPHV � DQG WKH IORRUV URYHU � _ KH FRXOG QRW UHFROOHFW RI HYHU KDYLQJ SDVVHG D

EHUDWHG ZKHQ WKH VRXQG URVH WR LWV KLJKHVW SLWFK � VWLOOHU 6XQGD\ � +H ZHQW RXW RI GRRUV � DQG �

:LOKHOP � WKRXJK KLV HDU ZDV XVXDOO\ GHOLFDWH LQ KHDULQJ D VRXQG RI EHOOV � ZDONHG WRZDUGV WKH
GLVFULPLQDWLQJ WRQHV � FRXOG PDNH QRWKLQJ RI WKLV � YLOODJH � 0DVV ZDV MXVW RYHU � DQG DPRQJ WKH

EH FRPSDUHG LW WR WKH GURQLQJ URDU RI D KXJH YLOODJHUV DQG FRXQWU\ �SHRSOH FURZGLQJ RXW RI

RUJDQ �SLSH � ZKLFK � IR
U

VKHHU FRPSDVV � SURGXFHV FKXUFK � KH REVHUYHG WKUHH DFTXDLQWDQFHV RI ODVW

QR GHWHUPLQDWH QRWH � :KHWKHU WKLV QRFWXUQDO _ QLJKW � D PDVRQ � D FDUSHQWHU � DQG D ER\ � )DUWKHU
WHUURU SDVVHG DZD\ WRZDUGV PRUQLQJ � RU :LO RQ � KH PHW DPRQJ WKH 3URWHVWDQW ZRUVKLSSHUV
KHOP E\ GHJUHHV EHFDPH DFFXVWRPHG WR WKH WKH RWKHU FRUUHVSRQGLQJ WKUHH � +RZ WKH UHVW
VRXQG � DQG QR ORQJHU KHHGHG LW � LV GLIILFXOW WR PDQDJHG WKHLU GHYRWLRQ ZDV XQNQRZQ WR KLP �

GLVFRYHU � DW DQ\ UDWH � KH IHOO DVOHHS � DQG ZDV EXW VR PXFK KH WKRXJKW KLPVHOI HQWLWOHG WR FRQ

LQ GXH WLPH SOHDVDQWO\ DZDNHQHG E\ WKH ULVLQJ FOXGH � WKDW LQ WKLV 6RFLHW\ D IXOO UHOLJLRXV WROHUD
VXQ � WLRQ ZDV SUDFWLVHG �

6FDUFHO\ KDG RQH RI WKH ER\V ZKR ZHUH LQ $ERXWPLGGD\ � DW WKH FDVWOH �JDWH � KH ZDV PHW
ZDLWLQJ EURXJKW KLP EUHDNIDVW � ZKHQ D ILJXUH E\ WKH %DLOLII � ZKR WKHQ FRQGXFWHG KLP WKURXJK
HQWHUHG � ZKRP KH KDG DOUHDG\ QRWLFHG ODVW YDULRXV KDOOV LQWR D ODUJH DQWHFKDPEHU � DQG
QLJKW DW VXSSHU � ZLWKRXW FOHDUO\ DVFHUWDLQLQJ WKHUH GHVLUHG KLP WR WDNH D VHDW � 0DQ\ SHUVRQV
KLV TXDOLW\ � $ ZHOO �IRUPHG � EURDG �VKRXOGHUHG � SDVVHG WKURXJK LQWR DQ DGMRLQLQJ KDOO � 7KRVH
\HW QLPEOH PDQ � ZKR QRZ � E\ WKH LPSOHPHQWV DOUHDG\ NQRZQ ZHUH WR EH VHHQ DPRQJ WKHP �

ZKLFK KH VSUHDG RXW � DQQRXQFHG KLPVHOI DV 6W � &KULVWRSKHU KLPVHOI ZHQW E\ � DOO VDOXWHG WKH
%DUEHU � DQG IRUWKZLWK SUHSDUHG IRU SHUIRUPLQJ %DLOLII DQG WKH VWUDQJHU � %XW ZKDW VWUXFN RXU
KLV PXFK �GHVLUHG RIILFH RQ :LOKHOP � )RU WKH IULHQG PRVW LQ WKLV DIIDLU ZDV � WKDW WKH ZEROH
UHVW � KH ZDV TXLWH VLOHQW � DQG ZLWK D OLJKW KDQG SDUW\ VHHPHG WR FRQVLVW RI DUWLVDQV � DOO GUHVVHG

KH ZHQW WKURXJK KLV WDVN � ZLWKRXW RQFH KDYLQJ LQ WKH XVXDO IDVKLRQ � WKRXJK H[WUHPHO\ QHDW DQG
RSHQHG KLV OLSV � :LOKHOP WKHUHIRUH EHJDQ � DQG FOHDQ � D IHZ DPRQJ WKH QXPEHU \RX PLJKW DW

VDLG � ૺ 2I \RXU DUW \RX DUH FRPSOHWHO\ PDVWHU � PRVW SHUKDSV KDYH UHFNRQHG RI WKH FOHUN
DQG , NQRZ QRW WKDW , KDYH HYHU KDG D VRIWHU VSHFLHV �

UD]RU RQ P\ FKHHNV � DW WKH VDPH WLPH� KRZ 1R PRUH JXHVWV QRZ PDNLQJ WKHLU DSSHDU
HYHU � \RX DSSHDU WR EH D VWULFW REVHUYHU RI WKH DQFH � WKH %DLOLII OHG RXU IULHQG WKURXJK WK

H
ODZV RI WKH 6RFLHW\ � � VWDWHO\ GRRU LQWR D VSDFLRXV KDOO � +HUH D WDEOH
5RJXLVKO\ VPLOLQJ � OD\LQJ KLV ILQJHU RQ KLV RI LPPHQVH OHQJWK KDG EHHQ FRYHUHG � SDVW WKH

OLSV � WKH WDFLWXUQ VKDYHU JOLGHG WKURXJK WKH GRRU � ORZHU HQG RI ZKLFK KH ZDV FRQGXFWHG � WRZDUGV

ૺ %\ P\ VRRWK � � FULHG :LOKHOP DIWHU KLP � ૺ , WKH KHDG � ZKHUH KH VDZ WKUHH SHUVRQV VWDQGLQJ
WKLQN \RX PXVW EH ROG 5HGFORDN � LI QRW KLPVHOI � LQ D FURVV GLUHFWLRQ � %XW ZKDW ZDV KLV DVWRQLVK

DW OHDVW D GHVFHQGDQW RI KLV � LW LV OXFN\ IRU \RX PHQWZKHQ KH DSSURDFKHG � DQG /HQDUGR � VFDUFH
WKDW \RX DVN QR FRXQWHU VHUYLFH RI PH � \RXU O\ \HW UHFRJQLVHG � IHOO XSRQ ELV QHFN � )URP WKLV
WXUQ ZRXOG KDYH EHHQ EXW VRUULO\ GRQH � � VXUSULVH KH KDG QRW UHFRYHUHG � ZKHQ DQRWKHU
1R VRRQHU KDG WKLV FXULRXV SHUVRQDJH UHWLUHG � SHUVRQ � ZLWK QR OHVV ZDUPWK DQG YLYDFLW\ � OLNH �

WKDQ WKH ZHOO �NQRZQ %DLOLII FDPH LQ � LQYLWLQJ ZLVH HPEUDFHG KLP � DQQRXQFLQJ KLPVHOI DV RXU
RQU IULHQG WR GLQQHU IRU WKLV GD\ � LQ ZRUGV VWUDQJH )ULHGULFK � 1DWDOLD 
 V EURWKHU � 7KH UDS
ZKLFK VRXQGHG SUHWW\ VWUDQJH � WKH %RQG � VR WXUH RI WKHVH IULHQGV GLIIXVHG LWVHOI RYHU DOO SUH
VDLG WKH VSHDNHU H[SUHVVO\ � JDYH WKH VWUDQJHU VHQW � DQ H[FODPDWLRQ RI MR\ DQG EOHVVLQJ VRXQGHG
ZHOFRPH � UHTXHVWHG KLV FRPSDQ\ DW GLQQHU � DORQJ WKH ZKROH WDEOH � %XW LQ D PRPHQW � WKH
DQG WRRN SOHDVXUH LQ WKH KRSH RI EHLQJ PRUH FRPSDQ\ EHLQJ VHDWHG � DOO DJDLQ EHFDPH VLOHQW �

FORVHO\ FRQQHFWHG ZLWK KLP � ,QTXLULHV ZHUH DQG WKH UHSDVW � VHUYHG XS ZLWK D FHUWDLQ VROHP �

WKHQ PDGH DV WR WKH JXHVW 
 V KHDOWK � DQG KRZ KH QLW\ � ZDV HQMR\HG LQ OLNH PDQQHU �

ZDV FRQWHQWHG ZLWK KLV HQWHUWDLQPHQW � WR DOO 7RZDUGV WKH FRQFOXVLRQ RI WKH FHUHPRQ\ �

ZKLFK KH FRXOG RQO\ DQVZHU LQ WHUPV RI VDWLV � /HQDUGR JDYH D VLJQ � WZR VLQJHUV URVH � DQG
IDFWLRQ � +H ZRXOG � LQ WUXWK � KDYH OLNHG PXFK � :LOKHOP ZDV H[FHHGLQJO\ VXUSULVHG WR KHDU LQ
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WKLVSODFH KLV \HVWHUQLJKW 
V VRQJ � ZKLFK ZH� IRU
WKHVDNH RI ZKDW IROORZV � VKDOO EHJ SHUPLVVLRQ
WR LQVHUW RQFH PRUH �

,Q HDFKODQGWKHVXQGRHVYLVLW�
:H DUHJD\�ZKDWH
HUEHOLGH�
7RJLYHURRP IR

U

ZDQG
ULQJ LV LW

7KDWWKHZRUOGZDVPDGH VR ZLGH�

)URPWKHPRXQWDLQVWR WKHFKDPSDLJQ� $V WKH FKRUXV VWUXFN LQ ZLWK LWV UHSHWLWLRQ%\WKHJOHQVDQGKLOOVDORQJ�

&RPHVD UXVWOLQJDQG D WUDPSLQJ� RI WKHVH OLQHV � /HQDUGR URVH � DQG ZLWK KLP DOO
&RPHVD PRWLRQ DV RI VRQJ� WKH UHVW � +LV QRG VHW WKH ZKROH FRPSDQ\ LQWR
$QGWKLVXQGHWHUPLQHGURYLQJ VLQJLQJ PRYHPHQW � WKRVH DW WKH ORZHU HQG%ULQJVGHOLJKW� DQGEULQJVJRRGKHHG �

$QGWK\VWULYLQJ� EH 
 W ZLWK/RYLQJ� PDUFKHG RXW � 6W � &KULVWRSKHU DW WKHLU KHDG � LQ

$QGWK\ OLYLQJ� EH 
 W LQ 'HHG� SDLUV WKURXJK WKH KDOO � DQG WKH XSOLIWHG ZDQ
GHUHUV 
 VRQJ JUHZ FOHDUHU DQG IUHHU � WKH IDUWKHU

6FDUFHO\ KDG WKLV GXHW � DFFRPSDQLHG E\ D WKH\ SURFHHGHG � SURGXFLQJ DW ODVW D SDUWLFXODUO\
FKRUXV RI DJUHHDEOH QXPEHU � DSSURDFKHG LWV JRRG HIIHFW � ZKHQ � IURP WKH WHUUDFHV RI WKH FDVWOH
FRQFOXVLRQ � ZKHQ WZR RWKHU VLQJHUV � RQ WKH RS JDUGHQ � \RX ORRNHG GRZQ RYHU WKH EURDG YDOOH\ �

SRVLWH VLGH � VWDUWHG XS LPSHWXRXVO\ � DQG � ZLWK LQ ZKRVH IXOQHVV DQG EHDXW\ \RX PLJKW ZHOO
HDUQHVW YHKHUHQFH � LQYHUWHG UDWKHU WKDQ FRQ KDYH OLNHG WR ORVH \RXUVHOI � :KLOH WKH PXOWL
WLQXHG WKH VRQJ � WR :LOKHOP 
 V DVWRQLVKPHQW � WXGH ZHUH GLVSHUVLQJ WKLV ZD\ DQG WKDW � DFFRUG
SURFHHGLQJ WKXV � LQJ WR WKHLU SOHDVXUH � :LOKHOP ZDV PDGH DF

)RU WKH WLH LV VQDSWDVXQGHU� TXDLQWHG ZLWK WKH WKLUG 6XSHULRU � 7KLV ZDV
7UXVWDQG ORYLQJKRSHDUHIHG � WKH $PWPDQQ � E\ ZKRVH NLQG LQIOXHQFH PDQ\
&DQ , WHOO � LQ IHDUDQGZRQGHU� IDYRUV KDG EHHQ GRQH WKH 6RFLHW\ � LQ SDUWLFXODU �

:LWKZKDWGDQJHUVQRZEHVWHG� WKH &DVWOH RI KLV SDWURQ WKH &RXQW � VLWXDWHG, � FXW RI
I

IURPIULHQGDQGEURWKHU�

/LNHWKHZLGRZ LQ KHUZR� DPRQJ VHYHUDO IDPLOLHV RI UDQN � KDG EHHQ JLYHQ
:LWK WKHRQHDQGQRW WKHRWKHU� XS WR WKHLU XVH � VR ORQJ DV WKH\ PLJKW WKLQN ILW

2
Q

DQG RQ � P\ZD\PXVW JR � WR WDUU\ KHUH �

7KH FKRUXV � WDNLQJ XS WKLV VWURSKH � JUHZ 7RZDUGV HYHQLQJ � ZKLOH WKH IULHQGVZHUH LQ

PRUH DQG PRUH QXPHURXV � PRUH DQG PRUH YRFL � D IDU � VHHLQJ JURYH � WKHUH FDPH D SRUWO\ ILJXUH

IHURXV � DQG \HW WKH YRLFH RI 6W � &KULVWRSKHU � RYHU WKH WKUHVKROG � ZKRP :LOKHOP DW RQFH UH

IURP WKH ERWWRP RI WKH WDEOH � FRXOG VWLOO EH GLV FRJQLVHG DV WKH %DUEHU RI WKLV PRUQLQJ � 7R D

WLQFWO\ UHFRJQLVHG DPRQJ WKHP � 7KH ODPHQWD ORZ PXWH ERZ RI WKH PDQ � /HQDUGR DQVZHUHG �

WLRQ � LQ WKH HQG � URVH DOPRVW WR EH IULJKWIXO � D ૺ <RX QRZ FRPH � DV DOZD\V � DW WKH ULJKW VHDVRQ �

VSLULW RI GLVSLULWPHQW � FRPELQLQJ ZLWK WKH VNLO � DQG ZLOO QRW GHOD\ WR HQWHUWDLQ XV ZLWK \RXU

IXO H[HFXWLRQ RI WKH VLQJHUV � LQWURGXFHG VRPH WDOHQW � , PD\ EH DOORZHG � � FRQWLQXHG KH � WXUQ
WKLQJ XQQDWXUDO LQWR WKH ZKROH � VR WKDW LW SDLQHG

LQJ WRZDUGV :LOKHOP � ૺ WR JLYH \RX VRPH NQRZ

RXU IULHQG � DQG DOPRVW PDGH KLP VKXGGHU � ,Q OHGJH RI RXU 6RFLHW\ � WKH %RQG RI ZKLFK ,PD\
WUXWK � WKH\ DOO VHHPHG SHUIHFWO\ RI RQH PLQG � IODWWHU P\VHOI WKDW , DP � 1R RQH HQWHUV RXU

DQG DV LI ODPHQWLQJ WKHLU RZQ IDWH RQ WKH HYH FLUFOH XQOHVV KH KDYH VRPH WDOHQWV WR VKRZ �

RI D VHSDUDWLRQ � 7KH VWUDQJH UHSHWLWLRQV � WKH ZKLFK PD\ FRQWULEXWH WR WKH XVH RU HQMR\PHQW

IUHTXHQW UHVXVFLWDWLRQ RI D IDWLJXLQJ VRQJ � DW RI VRFLHW\ LQ JHQHUDO � 7KLV PDQ LV DQ H[FHOOHQW

OHQJWK EHFDPH GDQJHURXV LQ WKH H\HV RI WKH VXUJHRQ � RI KLV VNLOO DV D EHDUG �DUWLVW \RX \RXU

%RQG LWVHOI � /HQDUGR URVH � DQG DOO LQVWDQWO\ VDW VHOI FDQ WHVWLI\ � IRU WKHVH UHDVRQV � KH LV QR OHVV

GRZQ � DEUXSWO\ EUHDNLQJ RII WKHLU K\PQ � 7KH ZHOFRPH WKDQ QHFHVVDU\ WR XV � 1RZ � DV KLV

RWKHU � ZLWK IULHQGO\ ZRUGV � WKXV EHJDQ � HPSOR\PHQW XVXDOO\ EULQJV ZLWK LW D JUHDW DQG

� ,QGHHG , FDQQRW EODPH \RX IRU FRQWLQXDOO\ RIWHQ EXUGHQVRPH JDUUXOLW\ � KH KDV HQJDJHG � IR
U

UHFDOOLQJ WR \RXU PLQGV WKH GHVWLQ\ ZKLFK VWDQGV WKH VDNH RI KL
V

RZQ FXOWXUH � WR FRPSO\ ZLWK D

EHIRUH XV DO
O � WKDW VR � DW DQ\ KRXU � \RX PD\ EH FHUWDLQ FRQGLWLRQ � DV � LQGHHG � HYHU\ RQH WKDW

UHDG\ IRU LW � ,I DJHG DQG OLIH �ZHDU\ PHQ KDYH PHDQV WR OLYH ZLWK XV PXVW DJUHH WR FRQVWUDLQ

FDOOHG WR WKHLU QHLJKERUV � 7KLQN RI G\LQJ � ZH KLPVHOI LQ VRPH SDUWLFXODU SRLQW � LI WKH JUHDWHU

\RXQJHU DQG OLIH �ORYLQJ PHQ PD\ ZHOO NHHS HQ IUHHGRP EH OHIW KLP LQ DOO RWKHU SRLQWV � $F
FRXUDJLQJ DQG UHPLQGLQJ RQH DQRWKHU ZLWK WKH FRUGLQJO\ � RXU %DUEHU KDV UHQRXQFHG WKH XVH RI

FKHHUIXO ZRUGV � 7KLQN RI ZDQGHULQJ � <HW � KLV WRQJXH � LQ VR IDU DV DXJKW FRPPRQ RU FDVXDO

ZLWKDO � RI D WKLQJ ZKLFK ZH HLWKHU YROXQWDULO\ LV WR EH H[SUHVVHG E\ LW � EXW E\ WKLV PHDQV �

XQGHUWDNH � RU EHOLHYH RXUVHOYHV FRQVWUDLQHG WR � DQRWKHU JLIW RI VSHHFK KDV EHHQ XQIROGHG LQ KLP �

LW ZHUH ZHOO WR VSHDN ZLWK FKHHUIXOQHVV DQG ZKLFK DFWV E\ IRUHWKRXJKW � FXQQLQJO\ DQG SOHD

PRGHUDWLRQ � <RX \RXUVHOYHV NQRZ EHVW ZKDW �

VXUDEO\ � , PHDQ WKH JLIW RI QDUUDWLRQ �

LQ RXU VLWXDWLRQ � LV IL[HG � DQG ZKDW LV PRYDEOH � ૺ +LV OLIH LV ULFK LQ ZRQGHUIXO H[SHULHQFHV �

OHW XV HQMR\ WKH IRUPHU � WRR � LQ VSULJKWO\ DQG JD\ ZELFK KH XVHG WR VSOLW LQ SLHFHV � EDEEOLQJ RI

WRQHV � DQG WR LWV VXFFHVV EH WKLV SDUWLQJ FXS WKHP DW ZURQJ WLPHV � EXW ZKLFK KH QRZ � FRQ
QRZ GUXQN �ૻ +H HPSWLHG KLV JODVV � DQG VDW VWUDLQHG E\ VLOHQFH � UHSHDWV DQG DUUDQJHV LQ KLV

GRZQ � WKH IRXU VLQJHUV LQVWDQWO\ URVH � DQG LQ

TXLHW WKRXJKW � 7KLV DOVR KLV SRZHU RI LPDJLQD �

IORZLQJ FRQQHFWHG WRQHV � WKXV EHJDQ � WLRQ QRZ IRUZDUGV � OHQGLQJ OLIH DQG PRYHPHQW

WR SDVW RFFXUUHQFHV � :LWK QR FRPPRQ DUW DQG.HHSQRWVWDQGLQJ IL[ 
 G DQGURRWHG� VNLOO � KH FDQ UHODWH WR XV JHQXLQH $QWLTXH 7DOHV �%ULVNO\YHQWXUH� EULVNO\URDP�

+HDGDQGKDQG� ZKHUH
 HU WKRXIRRW LW � RU PRGHUQ VWRULHV RI WKH VDPH IDEXORXV FDVW �

$QGVWRRWKHDUW� DUHVWLOO DW ERPH� _ WKHUHE\ � DW WKH ULJKW KRXU DIIRUGLQJ XV D PRVW
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SOHDVDQW HQWHUWDLQPHQW � ZKHQ , ORRVH KLV WRQJXH GHVLUHG PH WR SXW WKH %R[ RQ WKH WDEOH � ZKLFK

IR
U

KLLQ � ZKLFK , QRZ GR � JLYLQJ KLP � DW WKH ZDV VWDQGLQJ DW WKH ZDOO � DQG DV � E\ VHYHUDO
VDPH WLPH � WKLV SUDLVH � WKDW LQ WKH FRQVLGHUDEOH RI KHU PRYHPHQWV � , REVHUYHG WKDW VKH ZLVKHG
SHULRG GXULQJ ZKLFK , KDYH NQRZQ KLP �KH KDV WR EH DORQH � , WRRN P\ OHDYH � UHYHUHQWO\ EXW
QHYHU RQFH EHHQ JXLOW\ RI D UHSHWLWLRQ � , FDQQRW ZDUPO\ NLVVLQJ KHU KDQG �

EXW KRSH � WKDW � LQ WKH SUHVHQW FDVH � IRU ORYH DQG m m 2UGHU VXSSHU IRU XV WZR � 
 VDLG VKH WKHQ �

UHVSHFW WR RXU GHDU JXHVW � KH ZLOO HVSHFLDOO\ GLV � DQG \RX PD\ ZHOO FRQFHLYH ZLWK ZKDW SOHDVXUH
WLQJXLVK KLPVHOI �ૻ , H[HFXWHG WKH FRPLQLVVLRQ � VFDUFHO\ GHLJQLQJ �

$ VSULJKWO\ FKHHUIXOQHVV VSUHDG RYHU 5HG � _ LQ P\ SULGH RI KHDUW � WR FDVW HYHQ D VLGH �ORRN RQ

FORDN 
 V IDFH � DQG ZLWKRXW GHOD\ � KH EHJDQ ODQGODG\ DQG PHQLDOV � :LWK LPSDWLHQFH , HU �

VSHDNLQJ DV IROORZV � SHFWHG WKH PRPHQW WKDW ZDV WR OHDG PH EDFN

WR KHU � 6XSSHU ZDV VHUYHG � ZH WRRN RXU VHDWV
7+( 1(: 0(/86,1$ � RSSRVLWH HDFK RWKHU � , UHIUHVKHG P\ KHDUW � IRU

ૺ 5HVSHFWHG JHQWOHPHQ � %HLQJ DZDUH WKDW WKH ILUVW WLPH GXULQJ D FRQVLGHUDEOH ZKLOH � ZLWK
SUHOLPLQDU\ VSHHFKHV DQG LQWURGXFWLRQV DUH QRW D JRRG PHDO � DQG QR OHVV ZLWK VR GHVLUDEOH D

PXFK WR \RXU WDVWH � , VKDOO ZLWKRXW IDUWKHU WDON VLJKW EHVLGH PH � QD\ � LW VHHPHG DV LI VKH ZHUH
DVVXUH \RX � WKDW LQ WKH SUHVHQW LQVWDQFH � , KRSH JURZLQJ IDLUHU DQG IDLUHU HYHU\ PRPHQW �

WR IXOILO \RXU FRPPLVVLRQ PRGHUDWHO\ ZHOO � ૺ +HU FRQYHUVDWLRQ ZDV SOHDVDQW � \HW VKH
)URP PH KDV PDQ\ D WUXH KLVWRU\ JRQH IRUWK FDUHIXOO\ ZDLYHG ZKDWHYHU KDG UHIHUHQFH WR DI
DOUHDG\ � WR WKH KLJK DQG XQLYHUVDO VDWLVIDFWLRQ IHFWLRQ DQG ORYH � 7KH FORWK ZDV UHPRYHG � ,

RI KHDUHUV � EXW � WR �GD\ , PD\ DVVHUW � WKDW , KDYH VWLOO OLQJHUHG � , WULHG DOO VRUWV RI PDQHXYUHV WR

RQH WR WHOO � ZKLFK IDU VXUSDVVHV WKH IRUPHU � DQG JHW QHDU KHU � EXW LQ YDLQ � VKH NHSW PH DWP\
ZKLFK � WKRXJK LW KDSSHQHG WR PH VHYHUDO \HDUV GLVWDQFH � E\ D FHUWDLQ GLJQLW\ ZKLFK , FRXOG QRW
DJR � VWLOO GLVTXLHWV PH LQ UHFROOHFWLQJ LW � QD\ � ZLWKVWDQG � QD\ � DJDLQVW P\ ZLOO � , KDG WR SDUW
VWLOO JLYHV ERSH RI VRPH IDUWKHU GHYHORSPHQW � IURP KHU DW D UDWKHU HDUO\ KRXU �

� %\ ZD\ RI LQWURGXFWLRQ � OHW PH FRQIHVV � WKDW ૺ $IWHU D QLJKW SDVVHG LQ ZDNLQJ RU XQUHVWIXOO\

, KDYH QRW DOZD\V VR DUUDQJHG P\ VFKHPH RI GUHDPLQJ � , URVH HDUO\ � LQTXLUHG ZKHWKHU VKH
OLIH DV WR EH FHUWDLQ RI WKH QH[W SHULRG LQ LW � RU KDG RUGHUHG KRUVHV � DQG OHDUQLQJ WKDW VKH EDG
HYHQ RI WKH QH[W GD\ � ,Q P\ \RXWK � , ZDV QR QRW � , ZDONHG LQWR WKH JDUGHQ � VDZ KHU VWDQGLQJ
ILUVW �UDWH HFRQRPLVW � DQG RIWHQ IRXQG P\VHOI LQ GUHVVHG DW WKH ZLQGRZ � DQG KDVWHQHG XS WR KHU �

PDQLIROG SHUSOH[LW\ � $W RQH WLPH � , XQGHUWRRN +HUH � DV VKH ORRNHG VR IDLU � DQG IDLUHU WKDQ HYHU �

D MRXUQH\ � WKLQNLQJ WR GHULYH JRRG SURILW LQ WKH ORYH � URJXHU\ � DQG DXGDFLW\ DOO DW RQFH VWDUWHG
FRXUVH RI LW � EXW WKH VFDOH , ZHQW XSRQ ZDV WRR LQWR PRWLRQ ZLWKLQ PH � , UXVKHG WRZDUGV KHU �

OLEHUDO � DQG DIWHU KDYLQJ FRPPHQFHG P\ WUDYHO DQG FODVSHG KHU LQ P\ DUPV � $QJHOLF � LUUH
ZLWK ([WUD �SRVW � DQG WKHQ SURVHFXWHG LW IRU D VLVWLEOH EHLQJ � 
 FULHG , � � SDUGRQ � EXW LW LV LPSRV
WLPH LQ WKH 'LOLJHQFH � , DW ODVW IRXQG P\VHOI VLEOH � � :LWK LQFUHGLEOH GH[WHULW\ VKH ZKLVNHG
REOLJHG WR IURQW WKH HQG RI LW RQ IRRW � KHUVHOI RXW RI P\ DUPV � DQG , KDG QRW HYHQ WLPH

WR LPSULQW D NLVV RQ KHU FKHHN � )RUEHDU VXFK

ૺ /LNH D JD\ \RXQJ EODGH � LW KDG EHHQ IURP RXWEUHDNLQJV RI D VXGGHQ IRROLVK SDVVLRQ � 
 VDLG

RI ROG P\ FXVWRP � RQ HQWHULQJ DQ\ LQQ � WR ORRN VKH � LI \RX ZRXOG QRW VFDUH DZD\ D KDSSLQHVV
URXQG IRU WKH ODQGODG\ � RU HYHQ WKH FRRN � DQG ZKLFK OLHV FORVH EHVLGH \RX � EXW ZKLFK FDQQRW
ZKHHGOH P\VHOI LQWR IDYRU ZLWK KHU � ZKHUHE\ � EH ODLG KROG RI WLOO DIWHU VRPH WULDOV �
IRU PRVW SDUW � P\ VKRW ZDV VRPHZKDW UHGXFHG � � $VN RIPH ZKDW WKRX SOHDVHVW � DQJHOLF VSL

ૺ 2QH QLJKW DW GXVN � DV , ZDV HQWHULQJ WKH ULW � FULHG , � 
 EXW GR QRW GULYH PH WR GHVSDLU � 


3RVW �KRXVH RI D OLWWOH WRZQ � DQG SXUSRVLQJ WR VHW 6KH DQVZHUHG ZLWK D VPLOH � ,I \RX PHDQ WR

DERXW P\ FXVWRPDU\ RSHUDWLRQV � WKHUH FDPH D GHYRWH \RXUVHOI WR P\ VHUYLFH � KHDU WKH WHUPV �
IDLU GRXEOH �VHDWHG FRDFK ZLWK IRXU KRUVHV � UDW , DP FRPH ELWKHU WR YLVLW D ODG\ RI P\ IULHQGV �
WOLQJ XS WR WKH GRRU EHKLQG PH � , WXUQHG URXQG � DQG ZLWK KHU , SXUSRVH WR FRQWLQXH IRU D WLPH �

DQG REVHUYHG LQ LW D \RXQJ ODG\ � ZLWKRXWPDLG � LQ WKH PHDQZKLOH � , FRXOG ZLVK WKDWP\FDUULDJH
ZLWKRXW VHUYDQWV � , KDVWHQHG WR RSHQ WKH FDU � DQG WKLV %R[ ZHUH WDNHQ IRUZDUG � :LOO \RX
ULDJH IRU KHU � DQG WR DVN LI , FRXOG KHOS KHU LQ HQJDJH ZLWK LW " <RX KDYH QRWKLQJ WR GR � EXW
DQ\WKLQJ � 2

Q VWHSSLQJ RXW � D IDLU IRUP GLV FDUHIXOO\ WR OLIW WKH %R[ LQWR WKH FDUULDJH DQG
SOD\HG LWVHOI � DQG KHU ORYHO\ FRXQWHQDQFH � LI RXW � WR VL

W

GRZQ EHVLGH LW � DQG SXQFWXDOO\ WDNH
\RX ORRNHG DW LW QDUURZO\ � ZDV DGRUQHG ZLWK D FKDUJH WKDW LW UHFHLYH QR KDUP � :KHQ \RX
VOLJKW VKDGH RI VRUURZ � , DJDLQ DVNHG LI WKHUH HQWHU DQ LQQ � LW LV SXW XSRQ D WDEOH � LQ D FKDPEHU
ZDV DXJKW , FRXOG GR IRU KHU � 2 \HV � 
 VDLG E\ LWVHOI � LQ ZKLFK \RX PXVW QHLWKHU VLW QRU
VKH � LI \RX ZLOO OLIW WKDW OLWWOH %R[ FDUHIXOO\ � VOHHS � <RX ORFN WKH FKDPEHU �GRRU ZLWK WKLV
ZKLFK \RX ZLOO ILQG VWDQGLQJ RQ WKH VHDW � DQG NH\ � ZKLFK ZLOO RSHQ DQG VKXW DQ\ ORFN � DQG
EULQJ LW LQ � EXW , EHJ YHU\PXFK RI \RX WR FDUU\ _ KDV WKH SHFXOLDU SURSHUW\ � WKDW QR ORFN VKXW E\

LW ZLWK DOO VWHDGLQHVV �DQG QRW WR PRYH RU VKDNH LW FDQ EH RSHQHG LQ WKH LQWHULP � 


LW LQ WKH OHDVW � 
 , WRRN RXW WKH %R[ ZLWK JUHDW ૺ , ORRNHG DW KHU � , IHOW VWUDQJHO\ HQRXJK DW

FDUH � VKH VKXW WKH FRDFK �GRRU � ZH ZDONHG XS _ KHDUW � , SURPLVHG WR GR DOO � LI , PLJKW KRSH WR

VWDLUV WRJHWKHU � DQG VKH WROG WKH VHUYDQWV WKDW VHH KHU VRRQ � DQG LI VKH ZRXOG VHDO WKLV KRSH ��

VKH ZDV WR VWD\ KHUH IR
U

WKH QLJKW � PH ZLWK D NLVV � 6KH GLG VR � DQG IURP WKDW

ૺ :H ZHUH QRZ DORQH LQ WKH FKDPEHU � VKH _ PRPHQW � , KDG EHFRPH HQWLUHO\ KHU ERQGPDQ �
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, ZDV QRZ WR RUGHU KRUVHV� VKH VDLG� :H VHW� _ PH � , YHQWXUH QRW WR FODVS KHU � VFDUFHO\ WR ORRN
WOHG WK

H

ZD\ , ZDV WR WDNH � WKH SODFHV ZKHUH , _ DW KHU � EXW FDQGLGO\ DQG UHSHQWDQWO\ FRQIHVV WR

ZDV WR ZDLW � DQG H[SHFW KHU � 6KH DW ODVW SUHVVHG KHU P\ IDXOW � ,W LV SDUGRQDEOH � 
 VDLG VKH �

D SXUVH RI JROG LQWRP\ KDQG � DQG , SUHVVHG QL\ RQO\ LW SRVWSRQHV \RXU KDSSLQHVV DQG PLQH �

OLSV RQ WKH IDLU KDQG WKDW JDYH LWPH � 6KH VHHPQHG <RX PXVW QRZ PDNH DQRWKHU WRXU LQWR WKH ZRUOG �

PRYHG DW SDUWLQJ � DQG IRUPH � , QR ORQJHU NQHZ EHIRUH ZH FDQ PHHWDJDLQ � +HUH LVPRUH PRQH\ � 


ZKDW , ZDV GRLQJ RU ZDV WR GR � FRQWLQXHG VKH � VXIILFLHQW LI \RX KXVEDQG LW ZLWK
ૺ 2
Q P\ UHWXUQ IURP JLYLQJ P\ RUGHUV � , DQ\ NLQG RI UHDVRQ � %XW DV ZLQH DQG SOD\ KDYH

IRXQG WKH URRP �GRRU ORFNHG � , GLUHFLO\ WULHG EURXJKW \RX LQWR WKLV SHUSOH[LW\ � EH RQ \RXU
P\ PDVWHU �NH\ � DQG LW SHUIRUPHG LWV GXW\ SHU JXDUG LQ IXWXUH DJDLQVW ZLQH DQG ZRPHQ � DQG
IHFWO\ � 7KH GRRU IHZ XS � , IRXQG WKH FKDPEHU OHW PH KRSH IRU D JODG PHHWLQJ ZKHQ WKH WLPH
HPSW\ � RQO\ WKH %R[ VWDQGLQJ RQ WKH WDEOHZKHUH FRPHV � 


, KDG ODLG LW � ૺ 6KH UHWLUHG RYHU WKH WKUHVKROG � WKH GRRU

ૺ 7KH FDUULDJH GURYH XS � , FDUULHG WKH %R[ OHDYHV IOHZ WRJHWKHU � , NQRFNHG � , HQWUHDWHG �

FDUHIXOO\ GRZQ ZLWK PH � DQG SODFHG LW E\ P\ EXW QRWKLQJ IDUWKHU VWLUUHG � 1H[W PRUQLQJ ZELOH
VLGH � 7KH KRVWHVV DVNHG � � :KHUH LV WKH ODG\ � _ SUHVHQWLQJ KLV ELOO � WKHZDLWHU VPLOHG � DQG VDLG �

WKHQ " 
 $ FKLOG DQVZHUHG � 
 6KH LV JRQH LQWR WKH 6R ZH KDYH IRXQG RXW DW ODVW � WKHQ � ZK\ \RX
WRZQ � 
 , QRGGHG WR WKH SHRSOH � DQG UROOHG RII ORFN \RXU GRRU LQ VR DUWIXO DQG LQFRPSUHKHQVLEOH

LQ WULXPSK IURP WKH GRRU � ZKLFK , KDG ODVW D ZD\ � WKDW QRPDVWHU �NH\ FDQ RSHQ LW � :H VXS
QLJKW HQWHUHG ZLWK GXVW\ JDLWHUV � 7KDW LQ P\ SRVHG \RXPXVW KDYH PXFK PRQH\ DQG SUHFLRXV
KRXUV RI OHLVXUH , GLOLJHQWO\ PHGLWDWHG RQ WKLV DG ZDUH ODLG XS E\ \RX � EXWQRZ ZH KDYH VHHQ
YHQWXUH � FRXQWHG P\ PRQH\ � ODLG PDQ\ VFKHPHV � \RXU WUHDVXUH ZDONLQJ GRZQ VWDLUV � DQG LQ JRRG
DQG VWLOO QRZ DQG WKHQ NHSW JODQFLQJ DW WKH %R[ � WUXWK � LW VHHPHG ZRUWK\ RI EHLQJ ZHOO NHSW � 


\RX ZLOO UHDGLO\ LPDJLQH � , SRVWHG ULJKW IRU � � 7R WKLV , DQVZHUHG QRWKLQJ � EXW SDLG P\
ZDUG � SDVVHG VHYHUDO VWDJHV ZLWKRXW DOLJKWLQJ � UHFNRQLQJ � DQG PRXQWHG ZLWK P\ %R[ LQWR WKH
DQG UHVWHG QRW WLOO , KDG UHDFKHG D FRQVLGHUDEOH FDUULDJH � , DJDLQ UROOHG IRUWK LQWR WKH ZRUOG �

WRZQ � ZKHUH P\ IDLU RQH KDG DSSRLQWHG PH WR ZLWK WKH ILUPHVW UHVROXWLRQ WR EH KHHGIXO LQ

UDLW � +HU FRPPDQGV KDG EHHQ SRLQWHGO\ REH\ � _ IXWXUH RI WKH ZDUQLQJ JLYHQ PH E\ P\ IDLU DQG

HG � WKH %R[ DOZD\V FDUULHG WR D VHSDUDWH URRP � P\VWHULRXV IULHQG � 6FDUFHO\ � KRZHYHU � KDG ,

DQG WZR ZD[ FDQGOHV OLJKWHG EHVLGH LW � IRU VXFK RQFH PRUH UHDFKHG D ODUJH WRZQ � ZKHQ IRUWK �

DOVR KDG EHHQ KHU RUGHU � , ZRXOG WKHQ ORFN WKH ZLWK , JRW DFTXDLQWHG ZLWK FHUWDLQ LQWHUHVWLQJ
FKDPEHU � HVWDEOLVK P\VHOI LQ P\ RZQ � DQG WDNH ODGLHV � IURP ZKRP , DEVROXWHO\ FRXOG QRW WHDU
VXFK FRPIRUW DV WKH SODFH DIIRUGHG � P\VHOI DZD\ � 7KH\ VHHPHG LQFOLQHG WR PDNH

� )RU D ZKLOH , ZDV DEOH WR HPSOR\ P\VHOI _ PH SD\ GHDU IRU WKHLU IDYRU � IRU ZKLOH WKH\
ZLWK WKLQNLQJ RI KHU � EXW E\ GHJUHHV WKH WLPH VWLOO NHSW PH DW D FHUWDLQ GLVWDQFH � WKH\ OHG PH
EHJDQ WR KDQJ KHDY\ RQ P\ KDQGV � , ZDV QRW LQWR RQH H[SHQVH DIWHU WKH RWKHU � DQG , � EHLQJ
XVHG WR OLYH ZLWKRXW FRPSDQLRQV � WKHVH , VRRQ DQ[LRXV RQO\ WR SURPRWH WKHLU VDWLVIDFWLRQ � RQFH
IRXQG � DW WDEOHV � G 
K¶WH � LQ FRIIHH �KRXVHV � DQG PRUH FHDVHG WR WKLQN RIP\ SXUVH � EXW SDLG DQG
SXEOLF SODFHV � DOWRJHWKHU WR P\ ZLVK � ,Q VXFK VSHQW VWUDLJKWIRUZDUG � DV RFFDVLRQ QHHGHG �

D PRGH RI OLYLQJ P\PRQH\ EHJDQ WR PHOW DZD\ � _ %XW KRZ JUHDW ZDV P\ DVWRQLVKPHQW DQG MR\ �

DQG RQH QLJKW � LW YDQLVKHG HQWLUHO\ IURP P\ ZKHQ � DIWHU VRPH ZHHNV � , REVHUYHG WKDW WKH
SXUVH � LQ D ILW RI SDVVLRQDWH JDPLQJ � ZKLFK , IXOQHVV RI P\ VWRUH ZDV QRW LQ WKH OHDVW GLPLQ
KDG QRW KDG WKH SUXGHQFH WR DEDQGRQ � 9RLG RI LVKHG � WKDW P\ SXUVH ZDV VWLOO DV URXQG DQG
PRQH\ � ZLWK WKH DSSHDUDQFH RI D ULFK PDQ � H[ FUDPPHG DV HYHU � :LVKLQJ WR REWDLQ PRUH
SHFWLQJ D KHDY\ ELOO RI FKDUJHV � XQFHUWDLQ ZKH VWULFW NQRZOHGJH RI WKLV SUHWW\ TXDOLW\ � , VHW
WKHU DQG ZKHQ P\ IDLU RQH ZRXOG DJDLQ PDNH P\VHOI GRZQ WR FRXQW � , DFFXUDWHO\ PDUNHG WKH
KHU DSSHDUDQFH � , IHOW P\VHOI LQ WKH GHHSHVW VXP � DQG DJDLQ SURFHHGHG LQ P\ MR\RXV OLIH DV

HPEDUUDVVPHQW � 'RXEO\ GLG , QRZ ORQJ IRU EHIRUH � :H KDG QR ZDQW RI H[FXUVLRQV E\ ODQG �

KHU � DQG EHOLHYH � WKDW �ZLWKRXW KHU DQG KHU JROG � DQG H[FXUVLRQV E\ ZDWHU � RI GDQFLQJ � VLQJLQJ �

LW ZDV TXLWH LPSRVVLEOH IRUPH WR OLYH � DQG RWKHU UHFUHDWLRQV � %XW QRZ LW UHTXLUHG
$IWHU VXSSHU � ZKLFK , KDG UHOLVKHG YHU\ VPDOO DWWHQWLRQ WR REVHUYH WKDW WKH SXUVH ZDV

OLWWOH � EHLQJ IRUFHG IR
U

WKLV WLPH WR FRQVXPH LW LQ DFWXDOO\ GLPLQLVKLQJ � DV LI E\ P\ FXUVHG FRXQW
VROLWXGH � , WRRN WR ZDONLQJ YLROHQWO\ XS DQG GRZQ LQJ � , KDG UREEHG LW RI WKH SURSHUW\ RI EHLQJ
P\ URRP � , VSRNH DORXG WR P\VHOI � FXUVHG P\ XQFRXQWDEOH � +RZHYHU � WKLV JD\PRGH RI H[

IROO\ ZLWK KRUULG H[HFUDWLRQV � WKUHZ P\VHOI RQ LVWHQFH KDG EHHQ RQFH HQWHUHG RQ � , FRXOG QRW
WKH IORRU � WRUH P\ KDLU � DQG LQGHHG EHKDYHG LQ GUDZ EDFN � DQG \HW P\ UHDG\ PRQH\ VRRQ
WKHPRVW RXWUDJHRXV IDVKLRQ � 6XGGHQO\ � LQ WKH YHUJHG WR D FORVH � , H[HFUDWHG P\ VLWXDWLRQ �

DGMRLQLQJ FKDPEHU ZKHUH WKH %R[ ZDV � , KHDUG XSEUDLGHG P\ IDLU IULHQG � IRU KDYLQJ VR OHG PH

D VOLJKW PRYHPHQW � DQG WKHQ D VRIW NQRFNLQJ DW LQWR WHPSWDWLRQ � WRRN LW DV DQ RIIHQFH WKDW VKH
WKH ZHOO �EROWHG GRRU � ZKLFK HQWHUHG IURP P\ GLG QRW DJDLQ VKRZ KHUVHOI WR PH � UHQRXQFHG �

DSDUWPHQW � , JDWKHU P\VHOI � JURSH IR
U P\PDV � LQ P\ VSOHHQ � DOO GXWLHV WRZDUGV KHU � DQG UH

WHU �NH\ � EXW WKH GRRU �OHDYHV IO\ XS RI WKHP VROYHG WR EUHDN RSHQ WKH %R[ � DQG VHH LI SHU
VHOYHV � DQG LQ WKH VSOHQGRU RI WKRVH EXUQLQJ DGYHQWXUH DQ\ KHOS PLJKW EH IRXQG WKHUH � ,

ZD[ � OLJKWV HQWHUV P\ %HDXW\ � , FDVW P\VHOI DW ZDV MXVW DERXW SURFHHGLQJ ZLWK P\ SXUSRVH �

KHU IHHW � NLVV KHU UREH � KHU KDQGV � VKH UDLVHV � EXW , SXW LW RI
I

WLO
O QLJKW � WKDW ,PLJKW JR WKURXJK

��
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WKH EXVLQHVV ZLWK IXOO FRPSRVXUH � DQG � LQ WKH PH WKH SRVVLELOLW\ RI PHHWLQJ DQ\ VFDOH RI H[
PHDQ WLPH � , KDVWHQHG RI

I
WR D EDQTXHW � IRU SHQGLWXUH � ZKLFK ZH PLJKW FKRRVH WR DGRSW �

ZKLFK WKLV ZDV WKH DSSRLQWHG KRXU � +HUH $QG WKXV ZH MRXUQH\HG RQ IURP WRZQ WR WRZQ �

DJDLQ ZH JRW LQWR D KLJK NH\ � WKH ZLQH DQG IURP ODQG WR ODQG � FRQWHQWHG ZLWK HDFK RWKHU
WUXPSHW �VRXQGLQJ KDG IOXVKHG PH QRW D OLWWOH � DQG ZLWK WKH ZRUOG � DQG , IDQFLHG QRW WKDW VKH
ZKHQ E\ WKH PRVW YLOODQRXV OXFN LW FKDQFHG � _ _ ZRXOG DJDLQ OHDYH PH � WKH OHVV VR � WKDW IRU
WKDW GXULQJ WKH GHVVHUW � D IRUPHU IULHQG RI P\ VRPH WLPH VKH KDG HYLGHQWO\ EHHQ DV ORYLQJ
GHDUHVW IDLU RQH � UHWXUQLQJ IURP D MRXUQH\ � HQ ZLYHV ZLVK WR EH � D FLUFXPVWDQFH E\ ZKLFK RXU
WHUHG XQH[SHFWHGO\ � SODFHG KLPVHOI EHVLGH KHU � KDSSLQHVV DQG PXWXDO DIIHFWLRQ ZDV LQFUHDVHG
DQG � ZLWKRXWPXFK FHUHPRQ\ � VHW DERXW DVVHUW VWLOO IDUWKHU � %XW RQH PRUQLQJ � DODV � VKH FRXOG
LQJ KLV ROG SULYLOHJHV � +HQFH � YHU\ VRRQ DURVH QRW EH IRXQG � DQG DV P\ DFWXDO UHVLGHQFH �ZLWK
LOO �KXPRU � TXDUUHOOLQJ � DQG EDWWOH � ZH SOXFNHG RXW KHU FRPSDQ\ � EHFDPH GLVSOHDVLQJ � , DJDLQ
RXW RXU VSLWV � DQG , ZDV FDUULHG KRPHKDOI �GHDG WRRN WKH URDG ZLWK P\ %R[ � WULHG WKH YLUWXH RI

RI VHYHUDO ZRXQGV � WKH WZR SRXFKHV � DQG IRXQG LW VWLOO XQLPSDLUHG �

ૺ 7KH VXUJHRQ KDG EDQGDJHG PH DQG JRQH ૺ 0\ MRXUQH\ SURFHHGHG ZLWKRXW DFFLGHQW �

DZD\ � LW ZDV IDU LQ WKH QLJKW � P\ VLFN �QXUVH %XW LI , KDG KLWKHUWR SDLG OLWWOH KHHG WR WKH
KDG IDOOHQ DVOHHS � WKH GRRU RI WKH VLGH �URRP P\VWHULHV RI P\ DGYHQWXUH � H[SHFWLQJ D QDWXUDO
ZHQW XS � P\ IDLU P\VWHULRXV IULHQG FDPH LQ � VROXWLRQ RI WKH ZKROH � WKHUH QRZ RFFXUUHG VRPH
DQG VDW GRZQ E\ PH RQ WKH EHG � 6KH DVNHG WKLQJ ZKLFK WKUHZ PH LQWR DVWRQLVKPHQW � LQWR
KRZ , ZDV � , DQVZHUHG QRW � IRU , ZDV IDLQW DQ[LHW\ � QD\ � LQWR IHDU � %HLQJ ZRQW � LQ P\ LP
DQG VXOOHQ � 6KH FRQWLQXHG VSHDNLQJ ZLWK PXFK SDWLHQFH IRU FKDQJH RI SODFH � WR KXUU\ IRUZDUG
V\PSDWK\ � VKH UXEEHG P\ WHPSOHV ZLWK D FHU � GD\ DQG QLJKW � LW ZDV RIWHQ P\ KDS WR EH WUDYHO �

WDLQ EDOVDP � ZKHUHE\ , IHOW P\VHOI UDSLGO\ DQG OLQJ LQ WKH GDUN � DQG ZKHQ WKH ODPSV � E\ DQ\
GHFLGHGO\ VWUHQJWKHQHG � VR VWUHQJWKHQHG WKDW , FKDQFH � ZHQW RXW � WR EH OHIW LQ XWWHU REVFXULW\ �

FRXOG QRZ JHW DQJU\ DQG XSEUDLG KHU � ,Q D 2QFH LQ WKH GHDG RI VXFK D QLJKW � , KDG IDOOHQ
YLROHQW VSHHFK , WKUHZ DO

O

WKH EODPH RI P\ DVOHHS � DQG RQ DZDNHQLQJ � , REVHUYHG WKH JOLP
PLVIRUWXQH RQ KHU � RQ WKH SDVVLRQ VKH KDG LQ � PHU RI D OLJKW RQ WKH FRYHULQJ RI P\ FDUULDJH �

VSLUHG PH ZLWK � RQ KHU DSSHDULQJ DQG YDQLVK , H[DPLQHG WKLVPRUH VWULFWO\ � DQG IRXQG WKDW LW

LQJ � DQG WKH WHGLXP � WKH ORQJLQJ ZKLFK LQ VXFK ZDV LVVXLQJ IURP WKH %R[ � LQ ZKLFK WKHUH VHHLQ

D FDVH , FRXOG QRW EXW IHHO � , ZD[HG PRUH DQG HG WR EH D FKLQN � DV LI LW KDG EHHQ FKDSSHG E\

PRUH YHKHPHQW � DV LI D IHYHU KDG EHHQ FRPLQJ WKH ZDUP DQG GU\ ZHDWKHU RI VXPPHU � ZKLFK

RQ � DQG , VZRUH WR KHU DW ODVW � WKDW LI VKHZRXOG ZDV QRZ FRPH RQ � 0\ WKRXJKWV RI MHZHOV
QRW EH PLQH �ZRXOG QRW QRZ DELGH ZLWK PH DQG DJDLQ FDPH LQWR P\ KHDG � , VXSSRVHG WKHUH
ZHG PH � , KDG QR ZLVK WR OLYH DQ\ ORQJHU � WR PXVW EH VRPH FDUEXQFOH O\LQJ LQ WKH %R[ � DQG
DOO ZKLFK , UHTXLUHG D SHUHPSWRU\ DQVZHU � $V WKLV SRLQW , IRUWKZLWK VHW DERXW LQYHVWLJDWLQJ � ,

VKH OLQJHUHG DQG KHOG EDFN ZLWK KHU H[SOD SRVWXUHG P\VHOI DV ZHOO DV PLJKW EH � VR WKDW P\
QDWLRQ � , JRW DOWRJHWKHU EHVLGH P\VHOI � DQG WRUH H\H ZDV LQ LPPHGLDWH FRQWDFW ZLWK WKH FKLQN �

RIIP\ GRXEOH DQG WULSOH EDQGDJHV � LQ WKH ILUP %XW KRZ JUHDW ZDV P\ VXUSULVH � ZKHQ D IDLU
HVW UHVROXWLRQ WR EOHHG WR GHDWK � %XW ZKDW ZDV DSDUWPHQW � ZHOO �OLJKWHG � DQG IXUQLVKHG ZLWK
P\ DPD]HPHQW � ZKHQ , IRXQG DOOP\ ZRXQGV PXFK WDVWH DQG HYHQ FRVWOLQHVV �PHWP\ LQVSHF
KHDOHG � P\ VNLQ VPRRWK DQG HQWLUH � DQG WKLV WLRQ � MXVW DV LI , KDG EHHQ ORRNLQJ GRZQ WKURXJK
IDLU IULHQG LQ P\ DUPV � WKH RSHQLQJ RI D GRPH LQWR D UR\DO VDORRQ � $

ૺ +HQFHIRUWK ZH ZHUH WKH KDSSLHVW SDLU LQ ILUH ZDV EXUQLQJ LQ WKH JUDWH � DQG EHIRUH LW

WKH ZRUOG � :H ERWK EHJJHG SDUGRQ RI HDFK VWRRG DQ DUP �FKDLU � , KHOG P\ EUHDWK DQG FRQ
RWKHU � ZLWKRXW HLWKHU RI XV ULJKWO\ NQRZLQJ WLQXHG WR REVHUYH � $QG QRZ WKHUH HQWHUHG IURP
ZK\ � 6KH QRZ SURPLVHG WR WUDYHO RQ DORQJ WKH RWKHU VLGH RI WKH DSDUWPHQW D ODG\ ZLWK D
ZLWK PH � DQG VRRQ ZH ZHUH VLWWLQJ VLGH E\ ERRN LQ KHU KDQG � ZKRP , DW RQFH UHFRJQLVHG
VLGH LQ WKH FDUULDJH � WKH OLWWOH %R[ O\LQJ RSSR � IR

U P\ ZLIH � WKRXJK KHU ILJXUH ZDV FRQWUDFWHG
VLWH XV RQ WKH RWKHU VHDW � 2I WKLV , KDG QHYHU LQWR WKH H[WUHPH RI GLPLQXWLRQ � 6KH VDW GRZQ
VSRNHQ WR KHU � QRU GLG , QRZ WKLQN RI VSHDNLQJ � LQ WKH FKDLU E\ WKH ILUH WR UHDG � VKH WULPPHG
WKRXJK LW OD\ WKHUH EHIRUH RXU H\HV � DQG ERWK WKH FRDOV ZLWK WKH PRVW GDLQW\ SDLU RI WRQJV �

RI XV � E\ WDFLW DJUHHPHQW � WRRN FKDUJH RI LW � DV DQG LQ WKH FRXUVH RI KHU PRYHPHQWV � , FRXOG
FLUFXPVWDQFHV PLJKW UHTXLUH � , � KRZHYHU � VWLOO , FOHDUO\ SHUFHLYH WKDW WKLV IDLUHVW OLWWOH FUHDWXUH
FDUU\LQJ LW WR DQG IURP WKH FDUULDJH � DQG EXV\ � ZDV DOVR LQ WKH IDPLO\ ZD\ � %XW QRZ , ZDV
LQJ P\VHOI � DV IRUPHUO\ � ZLWK WKH ORFNLQJ RI WKH REOLJHG WR VKLIW P\ FRQVWUDLQHG SRVWXUH D OLWWOH �

GRRUV � DQG WKH QH[W PRPHQW � ZKHQ , EHQW GRZQ WR

ૺ 6R ORQJ DV DXJKW UHPDLQHG LQ P\ SXUVH � , ORRN LQ DJDLQ � DQG FRQYLQFH P\VHOI WKDW LW ZDV
KDG FRQWLQXHG WR SD\ � EXW ZKHQ P\ FDVK ZHQW QR GUHDP � WKH OLJKW KDG YDQLVKHG � DQG P\ H\H
GRQH � , VLJQLILHG WKH IDFW WR KHU � 7KDW LV HDVLO\ UHVWHG RQ HPSW\ GDUNQHVV �

KHOSHG � 
 VDLG VKH � SRLQWLQJ WR D FRXSOH RI OLWWOH ૺ +RZ DPD]HG � QD\ � WHUULILHG , ZDV � \RX PD\
SRXFKHV IL[HG DW WKH WRS � WR WKH VLGH RI WKH FDU � HDVLO\ FRQFHLYH � , VWDUWHG D WKRXVDQG WKRXJKWV
ULDJH � 7KHVH , KDG RIWHQ REVHUYHG EHIRUH � EXW RQ WKLV GLVFRYHU\ � DQG LQ WUXWK FRXOG WKLQN QR

QHYHU WXUQHG WR XVH � 6KH SXW KHU KDQG LQWR WKH WKLQJ � ,Q WKH PLGVW RI WKLV � , IHOO DVOHHS � DQG
RQH � DQG SXOOHG RXW VRPH JROG SLHFHV � DV IURP RQ DZDNHQLQJ � , IDQFLHG WKDW LWPXVW KDYH EHHQ
WKH RWKHU VRPH FRLQV RI VLOYHU � WKHUHE\ VKRZLQJ � D PHUH GUHDP � \HW , IHOW P\VHOI LQ VRPH GHJUHH
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HVWUDQJHG IURP P\ IDLU RQH � DQG WKRXJK , $QRWKHU SUD\HU OLNHZLVH , PRVW HDUQHVWO\ PDNH
ZDWFKHG RYHU WKH %R[� EXW VR PXFK WKH PRUH WR WKHH � %HPRUH WKDQ HYHU RQ WK\ JXDUG DJDLQVW
FDUHIXOO\ � , NQHZ QRW ZKHWKHU WKH HYHQW RI KHU ZLQH DQG DQJHU �
UHDSSHDUDQFH LQ KXPDQ VL]H ZDV D WKLQJ ZKLFK � , SURPLVHG ZKDW VKH UHTXLUHG � , FRXOG KDYH
, VKRXOG ZLVK RU GUHDG� JRQH RQ SURPLVLQJ WR DOO OHQJWKV � EXW VKH KHU
� $IWHU VRPH WLPH VKH GLG LQ IDFW UHDSSHDU � VHOI WXUQHG DVLGH WKH FRQYHUVDWLRQ � DQG WKHQFH

RQH HYHQLQJ � LQ D ZKLWH UREH� VKH FDPH JOLGLQJ IRUWK DOO SURFHHGHG LQ LWV IRUPHU URXWLQH � :H
LQ � DQG DV LW ZDV MXVW WKHQ JURZLQJ GXVN\ LQ KDG QR LQGXFHPHQW WR DOWHU RXU SODFH RI UH

P\ URRP � VKH VHHPHG WR PH WDOOHU WKDQ ZKHQ , VLGHQFH � WKH WRZQ ZDV ODUJH � WKH VRFLHW\ YDUL
KDG VHHQ KHU ODVW � DQG , UHPHPEHUHG KDYLQJ RXV � DQG WKH ILQH VHDVRQ JDYH ULVH WR PDQ\ DQ

KHDUG WKDW DOO EHLQJV RI WKH PHUPDLG DQG H[FXUVLRQ � DQG JDUGHQ �IHVWLYDO �

JQRPH VSHFLHV LQFUHDVHG LQ VWDWXUH YHU\ SHU � ,Q DOO VXFK DPXVHPHQWV WKH SUHVHQFH RI P\
FHSWLEO\ DW WK

H
IDOO RI QLJKW � 6KH IHZ � DV XVXDO � ZLIH ZDV ZHOFRPH � QD\ � HDJHUO\ GHVLUHG � E\

WR P\ DUPV � EXW , FRXOG QRW ZLWK ULJKW JODGQHVV ZRPHQ DV ZHOO DV PHQ � $ NLQG LQVLQXDWLQJ
SUHVV KHU WR P\ REVWUXFWHG EUHDVW � PDQQHU � MRLQHG ZLWK D FHUWDLQ GLJQLW\ RI EHDULQJ

  0\ GHDUHVW � 
 VDLG VKH �ૺ , QRZ IHHO E\ WK\ VHFXUHG WR KHU RQ DO
O

KDQGV SUDLVH DQG HVWLPD
UHFHSWLRQ RI PH � ZKDW � DODV � , DOUHDG\ NQHZ WRR WLRQ � %HVLGHV � VKH FRXOG SOD\ EHDXWLIXOO\ RQ WKH
ZHOO � 7KRX KDVW VHHQPH LQ WKH LQWHULP � WKRX OXWH � DFFRPSDQ\LQJ LW ZLWK KHU YRLFH � DQG QR

DUW DFTXDLQWHG ZLWK WKH VWDWH LQ ZKLFK � DW FHU � VRFLDO QLJKW FRXOG EH SHUIHFW � XQOHVV FURZQHG E\

WDLQ WLPHV � , ILQG P\VHOI � WK\ KDSSLQHVV DQG WKH JUDFHV RI WKLV WDOHQW �

PLQH LV LQWHUUXSWHG � QD\ � LW VWDQGV RQ WKH EULQN � , ZLOO EH IUHH WR FRQIHVV WKDW , KDYH QHYHU

RI EHLQJ DQQLKLODWHG DOWRJHWKHU � , PXVW OHDYH JRWPXFK JRRG RI PXVLF � RQ WKH FRQWUDU\ � LW KDV
WKHH � DQG , NQRZ QRW ZKHWKHU , VKDOO HYHU VHH DOZD\V UDWKHU KDG D GLVDJUHHDEOH HIIHFW RQ PH �

WKHH DJDLQ � +HU SUHVHQFH � WKH JUDFH ZLWK 0\ IDLU RQH VRRQ QRWLFHG WKLV � DQG DFFRUGLQJO\ �

ZKLFK VKH VSRNH � GLUHFWO\ EDQLVKHG IURP P\ _ ZKHQ E\ RXUVHOYHV � VKH QHYHU WULHG WR HQWHUWDLQ
PHPRU\ DOPRVW HYHU\ WUDFH RI WKDW YLVLRQ �ZKLFK PH E\ VXFK PHDQV � LQ UHWXUQ � KRZHYHU � VKH
LQGHHG KDG DOUHDG\ KRYHUHG EHIRUH PH DV OLWWOH DSSHDUHG WR LQGHPQLI\ KHUVHOI ZKLOH LQ VRFLHW\ �

PRUH WKDQ D GUHDP � , DGGUHVVHG KHU ZLWK NLQG ZKHUH LQGHHG VKH DOZD\V IRXQG D FURZG RI

YLYDFLW\ � FRQYLQFHG KHU RI P\ SDVVLRQ � DVVXUHG DGPLUHUV �
KHU WKDW , ZDV LQQRFHQW � WKDW P\ GLVFRYHU\ ZDV ૺ $QG QRZ � ZK\ VKRXOG , GHQ\ LW � RXU ODWH
DFFLGHQWDO � LQ VKRUW � , VR PDQDJHG LW WKDW VKH GLDORJXH � LQ VSLWH RI P\ EHVW LQWHQWLRQV � KDG E\

DSSHDUHG FRPSRVHG � DQG HQGHDYRUHG WR FRLQ QR PHDQV VXIILFHG WR DEROLVK WKH PDWWHU ZLWKLQ
SRVHPH � PH � RQ WKH FRQWUDU\ � P\ WHPSHU RI PLQG KDG

  7U\ WK\VHOI VWULFWO\ � 
 VDLG VKH � ZKHWKHU WKLV E\ GHJUHHV JRW LQWR WKH VWUDQJHVW WXQH � DOPRVW
GLVFRYHU\ KDV QRW KXUW WK\ ORYH � ZKHWKHU WKRX ZLWKRXW P\ EHLQJ FRQVFLRXV RI LW � 2QH QLJKW �

FDQVW IRUJHW WKDW , OLYH LQ WZR IRUPV EHVLGH WKHH � LQ D ODUJH FRPSDQ\ � WKLV KLGGHQ JUXGJH EURNH
ZKHWKHU WKH GLPLQXWLRQ RI P\ EHLQJ ZLOO QRW ORRVH � DQG E\ LWV FRQVHTXHQFHV SURGXFHG WR P\ �

DOVR FRQWUDFW WK\ DIIHFWLRQ � 
 VHOI WKH JUHDWHVW GDPDJH �

ૺ , ORRNHG DW KHU � VKH ZDV IDLUHU WKDQ HYHU � ૺ :KHQ , ORRN EDFN RQ LW QRZ � , LQ IDFW ORYHG
DQG , WKRXJKW ZLWKLQ P\VHOI � ,V LW VR JUHDW DOP\ %HDXW\ IDU OHVV � DIWHU WKDW XQOXFN\ GLVFRYHU\ �

PLVIRUWXQH � DIWHU DOO � WR KDYH D ZLIH ZKR IURP , ZDV DOVR JURZLQJ MHDORXV RI KHU � D ZKLP WKDW
WLPH WR WLPH EHFRPHV D GZDUI � VR WKDW RQH FDQ EDG QHYHU VWUXFN PH EHIRUH � 7KLV QLJKW DW

FDUU\ KHU DERXW ZLWK KLP LQ D FDVNHW " :HUH LW WDEOH � , IRXQG P\VHOI SODFHG YHU\ PXFK WR P\
QRWPXFK ZRUVH LI VKH EHFDPH D JLDQWHVV � DQG PLQG EHVLGH P\ WZR QHLJKERXUV � D FRXSOH RI
SXW KHU KXVEDQG LQ WKH ER[ " 0\ JDLHW\ RI KHDUW ODGLHV � ZKR � IRU VRPH WLPH � KDG DSSHDUHG WR PH
KDG UHWXUQHG � , ZRXOG QRW IRU WKH ZKROH ZRUOG YHU\ FKDUPLQJ � $PLG MHVWLQJ DQG VRIW VPDOO
EDYH OHW KHU JR � %HVW KHDUW � 
 VDLG , � 
 OHW XV EH WDON � , ZDV QRW VSDULQJ RI P\ ZLQH � ZKLOH � RQ

DQG FRQWLQXH HYHU DV ZH KDYH EHHQ � &RXOG WKH RWKHU VLGH � D SDLU RI PXVLFDO GLOOHWDQWL KDG
HLWKHU RI XV ZLVK WR EH EHWWHU " (QMR\ WK\ FRQ � JRW KROG RI P\ ZLIH � DQG DW ODVW FRQWULYHG WR

YHQLHQF\ � DQG , SURPLVH WKHH WR JXDUG WKH %R[ _ OHDG WKH FRPSDQ\ LQWR VLQJLQJ VHSDUDWHO\ � DQG
ZLWK VR PXFK WKH PRUH IDLWKIXOQHVV � :K\ E\ ZD\ RI FKRUXV � 7KLV SXW PH LQWR LOO �KXPRU �

VKRXOG WKH SUHWWLHVW VLJKW , KDYH HYHU VHHQ LQ 7KH WZR DPDWHXUV DSSHDUHG WR PH LPSHUWLQHQW �

P\ OLIH PDNH D EDG LPSUHVVLRQ RQ PH " +RZ WKH VLQJLQJ YH[HG PH � DQG ZKHQ � DV P\ WXUQ
KDSS\ ZRXOG ORYHUV EH � FRXOG WKH\ EXW SURFXUH FDPH � WKH\ HYHQ UHTXHVWHG D VROR �VWURSKH IURP
VXFK PLQLDWXUH SLFWXUHV � $QG DIWHU DOO LW ZDV PH � , JUHZ WUXO\ LQGLJQDQW � , HPSWLHG P\ JODVV �

EDW D SLFWXUH � D OLWWOH VOHLJKW � RI �KDQG �GHFHSWLRQ � DQG VHW LW GRZQ DJDLQ ZLWK QR VRIWPRYHPHQW �

7KRX DUW WU\LQJ DQG WHDVLQJ PH � EXW WKRX VKDOW ૺ 7KH JUDFH RI P\ WZR IDLU QHLJKERXUV VRRQ
VHH KRZ , ZLOO VWDQG LW � SDFLILHG PH � LQGHHG � EXW WKHUH LV DQ HYLO QD �

  7KH PDWWHU LV PRUH VHULRXV WKDQ WKRX WXUH LQ ZUDWK � ZKHQ RQFH LW LV VHW DJRLQJ � ,W

WKLQNHVW � 
 VDLG WKH IDLU RQH � 
 KRZHYHU � , DP ZHQW RQ IHUPHQWLQJ ZLWKLQ PH � WKRXJK DOO WKLQJV
WUXO\ JODG WR VHH WKHH WDNH LW VR OLJKWO\ � IR

U

ZHUH RI D NLQG WR LQGXFH MR\ DQG FRPSODLVDQFH �

PXFK JRRG PD\ VWLOO EH DZDLWLQJ XV ERWK � , 2Q WKH FRQWUDU\ � , ZD[HG PRUH VSOHQHWLF WKDQ
ZLOO WUXVW LQ WKHH � DQG IRU P\ RZQ SDUW GR P\ HYHU ZKHQ D OXWH ZDV SURGXFHG � DQG P\ IDLU
XWPRVW � RQO\ SURPLVH PH WKDW WKRX ZLOW QHYHU RQH EHJDQ ILQJHULQJ LW DQG VLQJLQJ � WR WKH DG �

PHQWLRQ WKLV GLVFRYHU\ E\ ZD\ RI UHSURDFK � PLUDWLRQ RI DOO WKH UHVW � 8QKDSSLO\ � D JHQHUDO



��� *2(7+( �

VLOHQFH ZDV UHTXHVWHG � 6R WKHQ� , ZDV QRW HYHQ 7KDW � DODV� , FDQ ZHOO GR � IR
U � DW DOO HYHQWV �

WR WDON DQ\ PRUH � DQG WKHVH WRQHV ZHUH JRLQJ P\ FRQWLQXDQFH ZLWK WKHH LV RYHU � +HDU � WKHQ �

WKURXJK PH OLNH D WRRWKDFK � :DV LW DQ\ ZRQ � ZKDW , ZRXOG UDWKHU KDYH FRQFHDOHG WR WKH
GHU WKDW � DW ODVW � WKH VPDOOHVW VSDUN VKRXOG EORZ ODWHVW WLPHV � 7KH IRUP � XQGHU ZKLFK WKRX
XS WKHPLQH " VDZHVW PH LQ WKH %R[ � LV P\ QDWXUDO DQG SURSHU

ૺ 7KH VRQJVWUHVV KDG MXVW HQGHG D VRQJ DPLG IRUP � IR
U , DP RI WKH UDFH RI .LQJ (FNZDOG �

WKH ORXGHVW DSSODXVHV � ZKHQ VKH ORRNHG RYHU WR WKH GUHDG 6RYHUHLJQ RI WKH 'ZDUIV � FRQFHUQLQJ
PH � DQG WKLV WUXO\ ZLWK WKH PRVW ORYLQJ IDFH LQ ZKRP DXWKHQWLF +LVWRU\ KDV UHFRUGHG VR PXFK �

WKH ZRUOG � 8QOXFNLO\ � LWV ORYLQJQHVV FRXOG QRW 2XU SHRSOH DUH VWLOO DV RI ROG ODERULRXV DQG EXV\ �

SHQHWUDWH VR IDU � 6KH SHUFHLYHG WKDW , KDG MXVW DQG WKHUHIRUH HDV\ WR JRYHUQ � 7KRX PXVW QRW
JXOSHG GRZQ D FXS RI ZLQH � DQG ZDV SRXULQJ IDQF\ WKDW WKH 'ZDUIV DUH EHKLQGKDQG LQ WKHLU
RXW D IUHVK RQH � :LWK KHU ULJKW IRUHILQJHU � VKH PDQXIDFWXULQJ VNLOO � 6ZRUGV ZKLFK IROORZHG
EHFNRQHG WR PH LQ NLQG WKUHDWHQLQJ � � &RQVLGHU WKH IRH �ZKHQ \RX FDVW WKHP DIWHU KLP � LQYLVLEOH
WKDW LW LV ZLQH � 
 VDLG VKH � QRW ORQGHU WKDQ IRU DQG P\VWHULRXVO\ ELQGLQJ FKDLQV � LPSHQHWUDEOH
P\VHOI WR KHDU LW �  :DWHU LV IRU PHUPDLGV � VKLHOGV � DQG VXFK OLNH ZDUH � LQ ROG WLPHV � IRUPHG
FULHG , �  0\ ODGLHV � 
 VDLG VKH WR P\ QHLJKERXUV � WKHLU VWDSOH SURGXFH � %XW QRZ WKH\ FKLHIO\ HP

FURZQ WKH FXS ZLWK DOO \RXU JUDFHIXOQHVV � WKDW SOR\ WKHPVHOYHV ZLWK DUWLFOHV RI FRQYHQLHQFH

LW EH QRW WRR RIWHQ HPSWLHG �  <RX ZLOO QRW OHW DQG RUQDPHQW � LQ ZKLFK WUXO\ WKH\ VXUSDVV DOO
\RXUVHOI EH WXWRUHG " ZKLVSHUHG RQH RI WKHP LQ SHRSOH RI WKH (DUWK � , PD\ ZHOO VD\ � LW ZRXOG
P\ HDU �  :KDW DLOV WKH 'ZDUI " 
 FULHG , � ZLWK _ DVWRQLVK WKHH WR ZDON WKURXJK RXU ZRUNVKRSV

D PRUH YLROHQW JHVWXUH � LQ ZKLFK , RYHUVHW WKH DQG ZDUHKRXVHV � $OO WKLV ZRXOG EH ULJKW DQG
JODVV �  
 $K � ZKDW \RX KDYH VSLOW � FULHG WKH JRRG �ZHUH LW QRW WKDW ZLWK WKH ZKROH QDWLRQ LQ

SDUDJRQ RI ZRPHQ � DW WKH VDPH WLPH � WZDQJLQJ JHQHUDO � EXW PRUH SDUWLFXODUO\ ZLWK WKH UR\DO
KHU VWULQJV � DV LI WR OHDG EDFN WKH DWWHQWLRQ RI IDPLO\ � WKHUH LV RQH SHFXOLDU FLUFXPVWDQFH FRQ
WKH FRPSDQ\ IURP WKLV GLVWXUEDQFH WR KHUVHOI � QHFWHG � 


+HU DWWHPSW VXFFHHGHG � WKH PRUH FRPSOHWHO\ 6KH SDXVHG IRU D PRPHQW � DQG , DJDLQ EHJJHG
DV VKH URVH � WR KHU IHHW � VHHPLQJO\ WKDW VKHPLJKW IDUWKHU OLJKW RQ WKHVH ZRQGHUIXO VHFUHWV � ZKLFK
SOD\ ZLWK JUHDWHU FRQYHQLHQFH � DQG LQ WKLV DWWL DFFRUGLQJO\ VKH IRUWKZLWK SURFHHGHG WR JUDQW �

WXGH FRQWLQXHG SUHOXGLQJ � � ,W LV ZHOO NQRZQ � 
 VDLG VKH � WKDW *RG � VR

� $W VLJKW RI WKH UHG ZLQH UXQQLQJ RYHU WKH _ VRRQ DV KH KDG FUHDWHG WKHZRUOG � DQG WKH JURXQG
WDEOH �FORWK � , UHWXUQHG WR P\VHOI � , SHUFHLYHG ZDV GU\ � DQG WKH PRXQWDLQV ZHUH VWDQGLQJ
WKH JUHDW IDXOW , KDG EHHQ JXLOW\ RI � DQG LW FXW EULJKW DQG JORULRXV � WKDW *RG � , VD\ � WKHUHXSRQ �

PH WKURXJK WKH YHU\ KHDUW � 1HYHU WLOO QRZ KDG � LQ WKH YHU\ ILUVW SODFH � FUHDWHG WKH 'ZDUIV � WR

PXVLF VSRNHQ WR PH � WKH ILUVW YHUVH VKH VDQJ WKH HQG � WKDW WKHUH PLJKW EH UHDVRQDEOH EHLQJV
ZDV D IULHQGO\ JRRG �QLJKW WR WKH FRPSDQ\ � KHUH DOVR � ZKR � LQ WKHLU SDVVDJHV DQG FKDVPV � PLJKW
DV WKH\ ZHUH � DV WKH\ PLJKW VWLOO IHHO WKHPVHOYHV _ FRQWHPSODWH DQG DGRUH KLV ZRQGHUV LQ WKH LQ
WRJHWKHU � :LWK WKH QH[W YHUVH WKH\ EHFDPH DV ZDUG SDUWV RI WKH (DUWK � ,W LV IDUWKHU ZHOO

LI VFDWWHUHG DVXQGHU � HDFK IHOW KLPVHOI VROLWDU\ � _ NQRZQ � WKDW WKLV OLWWOH UDFH E\ GHJUHHV EHFDPH
VHSDUDWHG � QR RQH FRXOG IDQF\ WKDW KH ZDV SUH � XSOLIWHG LQ EHDUW � DQG DWWHPSWHG WR DFTXLUH WKH
VHQW DQ\ ORQJHU � %XW ZKDW VKDOO , VD\ RI WKH GRPLQLRQ RI WKH (DUWK � IRU ZKLFK UHDVRQ *RG
ODVW YHUVH " ,W ZDV GLUHFWHG WR PH DORQH � WKH WKHQ FUHDWHG WKH 'UDJRQV � LQ RUGHU WR GULYH EDFN
YRLFH RI LQMXUHG /RYH ELGGLQJ IDUHZHOO WR 0R WKH 'ZDUIV LQWR WKHLU PRXQWDLQV � 1RZ � DV WK

H

URVHQHVV DQG &DSULFH � 'UDJRQV WKHPVHOYHV ZHUH ZRQW WR QHVWOH LQ WKH

ૺ ,Q VLOHQFH , FRQGXFWHG KHU KRPH � IRUHERG � ODUJH FDYHUQV DQG FOHIWV � DQG GZHOO WKHUH � DQG
LQJ QR JRRG � 6FDUFHO\ � KRZHYHU � KDG ZH UHDFKHG _ PDQ\ RI WKHP � WRR � ZHUH LQ WKH KDELW RI VSLWWLQJ
RXU FKDPEHU � ZKHQ VKH EHJDQ WR VKRZ KHUVHOI _ ILUH � DQG ZRUNLQJ PXFK RWKHU PLVFKLHI � WKH SRRU
H[FHHGLQJO\ NLQG DQG JUDFHIXO � QD\ � HYHQ UR � _ OLWWOH 'ZDUIV ZHUH E\ WKLV PHDQV WKURZQ LQWR
JXLVK � VKHPDGH PH WKH KDSSLHVW RI DOO PHQ � H[FHHGLQJ VWUDLWV DQG GLVWUHVV � VR WKDW QRW NQRZ

ૺ 1H[W PRUQLQJ � LQ KLJK VSLULWV DQG IXOO RI LQJ ZKDW LQ WKH ZRUOG WR GR � WKH\ KXPEO\ DQG
ORYH � , VDLG WR KHU � � 7KRX KDVW VR RIWHQ VXQJ � IHUYHQWO\ WXUQHG WR *RG � DQG FDOOHG WR KLP LQ

ZKHQ DVNHG LQ FRPSDQ\ � DV � IRU H[DPSOH � WK\ _ SUD\HU � WKDW KH ZRXOG YRXFKVDIH WR DEROLVK WKLV
WRXFKLQJ IDUHZHOO VRQJ ODVW QLJKW � &RPH QRZ � XQFOHDQ 'UDJRQ JHQHUDWLRQ � %XW WKRXJK LW FRQ
IRU P\ VDNH � DQG VLQJ PH D GDLQW\ JD\ ZHOFRPH VLVWHG QRW ZLWK KLV ZLVGRP WR GHVWUR\ KLV RZQ

WR WKLV PRUQLQJ KRXU � WKDW ZH PD\ IHHO DV ZH FUHDWXUHV � \HW WKH KHDY\ VXIIHULQJV RI WKH SRRU
ZHUH PHHWLQJ IRU WKH ILUVW WLPH � 
 'ZDUIV VR PRYHG KLV FRPSDVVLRQ � WKDW DQRQ KH

7KDW , PD\ QRW GR � P\ IULHQG � 
 VDLG VKH FUHDWHG WKH*LDQWV �RUGDLQLQJ WKHP WR ILJKW WKHVH
VHULRXVO\ � 7KH VRQJ RI ODVW QLJKW UHIHUUHG WR 'UDJRQV � DQG LI QRW URRW WKHP RXW � DW OHDVW OHVVHQ
RXU SDUWLQJ � ZKLFK PXVW QRZ IRUWKZLWK WDNH WKHLU QXPEHUV �

SODFH � IRU , FDQ RQO\ WHOO WKHH � WKH YLRODWLRQ RI ૺ 1RZ � QR VRRQHU KDG WKH *LDQWV JRW PRGH
WK\ SURPLVH DQG RDWK ZLOO KDYH WKH ZRUVW FRQ UDWHO\ ZHOO WKURXJK ZLWK WKH 'UDJRQV � WKDQ WKHLU
VHTXHQFHV IRU XV ERWK � WKRX KDVW VFRIIHG DZD\ KHDUWV DOVR EHJDQ WR ZD[ ZDQWRQ � DQG � LQ WKHLU

D JUHDW IHOLFLW\ � DQG , WRR PXVW UHQRXQFH P\ SUHVXPSWLRQ � WKH\ SUDFWLVHG PXFK W\UDQQ\ � HV

GHDUHVW ZLVKHV � 
 SHFLDOO\ RQ WKH JRRG OLWWOH 'ZDUIV � ZKR WKHQ

ૺ $V , QRZ SUHVVHG DQG HQWUHDWHG KHU WR H[ � _ RQFH PRUH LQ WKHLU QHHG WXUQHG WR WKH /RUG �

SODLQ KHUVHOI PRUH FOHDUO\ � VKH DQVZHUHG � DQG KH � E\ WKH SRZHU RI KLV KDQG � FUHDWHG WKH
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.QLJKWV� ZKR ZHUH WRPDNH ZDU RQ WKH *LDQWV DQG LQVWUXFWHG ZKDW , KDG WR GR DQG WR IRUEHDU �
DQG 'UDJRQV � DQG WR OLYH LQ FRQFRUG ZLWK WKH $ VSOHQGLG SDODFH � DIWHU WKH SDWWHUQ RI P\ ID
'ZDUIV� +HUHE\ ZDV WKH ZRUN RI FUHDWLRQ FRP� WKHU
V IDYRULWH VXPPHU UHVLGHQFH � ZDV WKHQ JRW
SOHWHGRQ WKLV VLGH � DQG LW LV SODLQ � WKDW EHQFH UHDG\ � D PDLQ HGLILFH� ZLQJV� DQG ZKDWHYHU
IRUWK *LDQWV DQG 'UDJRQV � DV ZHOO DV .QLJKWV HOVH \RX FRXOG WKLQN RI� ,W VWRRG DW WKH HQWUDQFH
DQG 'ZDUIV � KDYH DOZD\V PDLQWDLQHG WKHP� RI D ODUJH URFN�FOHIW � ZKLFK LW GHFRUDWHG LQ WKH
VHOYHV LQ EHLQJ � )URP WKLV� P\ IULHQG � LW ZLOO KDQGVRPHVW VW\OH� 2Q WKH DSSRLQWHG GD\� RXU
EH FOHDU WR WKHH� WKDW ZH DUH RI WKH ROGHVW UDFH FRXUW PRYHG WKLWKHU �P\ SDUHQWV DOVR DQG P\
RQ WKH (DUWK � D FLUFXPVWDQFH ZKLFK GRHV XV VHOI� 7KH DUP\ SDUDGHG � DQG IRXU�DQG�WZHQW\
KRQRU� EXW� DW WKH VDPH WLPH� EULQJV JUHDW GLVDG � _ SULHVWV � QRW ZLWKRXW GLIILFXOW\ � FDUULHG RQ D FRVWO\
YDQWDJH DORQJ ZLWK LW� OLWWHU WKH P\VWHULRXV ULQJ� ,WZDV SODFHG RQ WKH
 )RU DV WKHUH LV QRWKLQJ LQ WKH ZRUOG WKDW WKUHVKROG RI WKH EXLOGLQJ � MXVW ZLWKLQ WKH VSRW

FDQ HQGXUH IRUHYHU � EXW DOO WKDW KDV RQFH EHHQ ZKHUH \RX HQWHUHG� 0DQ\ FHUHPRQLHV ZHUH
JUHDW� PXVW EHFRPH OLWWOH DQG IDGH� LW LV RXU ORW� REVHUYHG � DQG DIWHU D SDWKHWLF IDUHZHOO � , SUR
DOVR� WKDW HYHU VLQFH WKH FUHDWLRQ RI WKH ZRUOG � FHHGHG WRP\ WDVN� , VWHSW IRUZDUG WR WKH ULQJ �
ZH KDYH EHHQ ZDQLQJ DQG JURZLQJ VPDOOHU � ODLG P\ ILQJHU RQ LW � DQG WKDW LQVWDQW � EHJDQ
HVSHFLDOO\ WKH UR\DO IDPLO\ � RQ ZKRP � E\ UHDVRQ SHUFHSWLEO\ WR ZD[ LQ VWDWXUH � ,Q D IHZ PR
RI WKHLU SXUH EORRG � WKLV GHVWLQ\ SUHVVHV ZLWK WKH PHQWV , KDG UHDFKHG P\ SUHVHQW VL]H � DQG WKHQ
KHDYLHVW IRUFH� 7R UHPHG\ WKLV HYLO � RXU ZLVH , SXW WKH ULQJ RQ P\ ILQJHU � %XW QRZ � LQ WKH
WHDFKHUV KDYH PDQ\ \HDUV DJR GHYLVHG WKH H[� WZLQNOLQJ RI DQ H\H� WKH GRRUV� ZLQGRZV � JDWHV
SHGLHQW RI VHQGLQJ IRUWK D 3ULQFHVV RI WKH UR\DO IODSSHG WR � WKH ZLQJV GUHZ XS LQWR WKH ERG\
KRXVH IURP WLPH WR WLPH LQWR WKH ZRUOG � WR ZHG RI WKH HGLILFH � LQVWHDG RI D SDODFH � VWRRG D OLWWOH
VRPHKRQRUDEOH .QLJKW � WKDW VR WKH 'ZDUI SUR� %R[ EHVLGH PH� ZKLFK , IRUWK ZLWK OLIWHG � DQG
JHQ\PD\ EH UHIHFWHG � DQG VDYHG IURP HQWLUH FDUULHG RII ZLWK PH � QRW ZLWKRXW D SOHDVDQW
GHFD\�
 IHHOLQJ LQ EHLQJ VR WDOO DQG VWURQJ � VWLOO � LQGHHG �
ૺ 7KRXJK P\ IDLU RQH UHODWHG WKHVH WKLQJV _ D GZDUI WR WUHHV DQG PRXQWDLQV � WR VWUHDPV DQG

ZLWK DQ DLU RI WKH XWPRVW VLQFHULW\ � , ORRNHG DW WUDFWV RI ODQG � \HW D JLDQW WR JUDVV DQG KHUEV �
KHU KHVLWDWLQJO\ � IRU LW VHHPHG DV LI VKH PHDQW DQG DERYH DOO� WR DQWV� IURP ZKRP ZH 'ZDUIV �
WR SDOP VRPH IDEOH RQ PH� $V WR KHU RZQ QRW EHLQJ DOZD\V RQ WKH EHVW WHUPV ZLWK WKHP �
GDLQW\ OLQHDJH � , KDG QRW WKH VPDOOHVW GRXEW � RIWHQ VXIIHU FRQVLGHUDEOH DQQR\DQFH �
EXW WKDW VKH VKRXOG KDYH ODLG KROG RI PH LQ m +RZ LW IDUHG ZLWK PH RQP\ SLOJULPDJH � ,
SODFH RI D .QLJKW � RFFDVLRQHG VRPH PLVWUXVW � _ PLJKW WHOO WKHH DW JUHDW OHQJWK � 6XIILFH LW WR VD\�
VHHLQJ , NQHZ P\VHOI WRR ZHOO WR VXSSRVH WKDW , WULHG PDQ\ � EXW QR RQH VDYH WKRX VHHPHG
P\ DQFHVWRUV KDG FRPH LQWR WKH ZRUOG E\ DQ ZRUWK\ RI EHLQJ KRQRUHG WR UHQRYDWH DQG SHU
LPPHGLDWH DFW RI FUHDWLRQ � SHWXDWH WKH OLQH RI WKH JORULRXV (FNZDOG �

� , FRQFHDOHG P\ ZRQGHU DQG VFHSWLFLVP � DQG ૺ ,Q WKH FRXUVH RI WKHVH QDUUDWLRQV �P\ KHDG

DVNHG KHU NLQGO\ � %XW WHOO PH�P\ GHDU FKLOG � KDG QRZ DQG WKHQ NHSW ZDJJLQJ � ZLWKRXW P\
KRZ KDVW WKRX DWWDLQHG WKLV ODUJH DQG VWDWHO\ VHOI KDYLQJ DEVROXWHO\ VKDNHQ LW� , SXW VHYHUDO
VKDSH " )RU , NQRZ IHZ ZRPHQ WKDW LQ ULFK � TXHVWLRQV � WR ZKLFK , UHFHLYHG QR YHU\ VDWLVIDF
QHVV RI IRUP FDQ FRPSDUH ZLWK WKHH�
 � 7KRX WRU\ DQVZHUV � RQ WKH FRQWUDU\ � , OHDUQHG � WR P\
VKDOW EHDU �
 UHSOLHG VKH� ,W LV D VHWWOHG PD[LP JUHDW DIIOLFWLRQ � WKDW DIWHU ZKDW KDG KDSSHQHG �
LQ WKH &RXQFLO RI WKH 'ZDUI .LQJV� WKDW WKLV H[ VKH PXVW QHHGV UHWXUQ WR KHU SDUHQWV � 6KH KDG
WUDRUGLQDU\ VWHS EH IRUERUQH DV ORQJ DV LWSRVVLEO\ _ KRSHV VWLOO � VKH VDLG � RI JHWWLQJ EDFN WRPH� EXW
FDQ� ZKLFK � LQGHHG � , FDQQRW EXW VD\ LV TXLWH IRU WKH SUHVHQW � LW ZDV LQGLVSHQVDEO\ QHFHVVDU\
QDWXUDO DQG SURSHU � 3HUKDSV WKH\PLJKW KDYH WR SUHVHQW KHUVHOI DW FRXUW � DV RWKHUZLVH � ERWK
OLQJHUHG VWLOO ORQJHU � KDG QRW P\ EURWKHU � ERUQ IRU KHU DQG PH� WKHUH ZDV QRWKLQJ EXW XWWHU
DIWHU PH� FRPH LQWR WKH ZRUOG VR H[FHHGLQJO\ UXLQ � 7KH SXUVHV ZRXOG VRRQ FHDVH WR SD\ �
VPDOO � WKDW WKH QXUVHV DFWXDOO\ ORVW KLP RXW RI DQG ZKR NQHZ ZKDW DOO ZRXOG EH WKH FRQVH
KLV VZDGGOLQJ �FORWKHV � DQG QR FUHDWXUH \HW NQRZV TXHQFHV "
ZKLWKHU KH LV JRQH� 2Q WKLV RFFXUUHQFH � XQH[ � � 2Q KHDULQJ WKDW RXU PRQH\ ZRXOG UXQ VKRUW�
DPSOHG LQ WKH DQQDOV RI 'ZDUIGRP � WKH 6DJHV , LQTXLUHG QR IDUWKHU LQWR FRQVHTXHQFHV � ,
ZHUH DVVHPEOHG � DQG ZLWKRXW PRUH DGR � WKH VKUXJJHG P\ VKRXOGHUV � , ZDV VLOHQW � DQG VKH
UHVROXWLRQ ZDV WDNHQ � DQG , VHQW RXW LQ TXHVW RI VHHPHG WR XQGHUVWDQG PH�
D KXVEDQG �
 ૺ:H QRZ SDFNHG XS� DQG JRW LQWR RXU FDU
  7KH UHVROXWLRQ �
 H[FODLPHG , � 
 WKDW LV DOO ULDJH � WKH %R[ VWDQGLQJ RSSRVLWH XV � LQ ZKLFK �

H[WUHPHO\ ZHOO � 2QH FDQ UHVROYH � RQH FDQ WDNH KRZHYHU � , FRXOG VWLOO VHH QR V\PSWRPV RI D SD �
KLV UHVROXWLRQ � EXW WR JLYH D 'ZDUI WKLV KHD� ODFH � ,Q WKLV ZD\ ZH SURFHHGHG VHYHUDO VWDJHV�
YHQO\ VKDSH� KRZ GLG \RXU 6DJHVPDQDJH WKDW "
 3RVW�PRQH\ DQG GULQN �PRQH\ ZHUH UHDGLO\ DQG
  ,W KDG EHHQ SURYLGHG IRU DOUHDG\ �
 VDLG VKH� ULFKO\ SDLG IURP WKH SRXFKHV WR WKH ULJKW DQG
E\ RXU DQFHVWRUV � ,Q WKH UR\DO WUHDVXU\� OD\ D OHIW � WLOO DW ODVW ZH UHDFKHG D PRXQWDLQRXV GLV
PRQVWURXV JROG ULQJ � , VSHDN RI LW DV LW WKHQ WULFW � DQG QR VRRQHU KDG ZH DOLJKWHG KHUH� WKDQ
DSSHDUHG WRPH�ZKHQ , VDZ LW LQ P\ FKLOGKRRG � P\ IDLU RQH ZDONHG IRUZDUG � GLUHFWLQJ PH WR
IRU LW ZDV WKLV VDPH ULQJ � ZKLFK , KDYH KHUH RQ IROORZ KHU ZLWK WKH %R[ � 6KH OHG PH E\ UDWKHU
P\ ILQJHU� :H QRZ ZHQW WR ZRUN DV IROORZV� VWHHS SDWKV WR D QDUURZ SORW RI JUHHQ JURXQG �
� , ZDV LQIRUPHG RI DOO WKDW DZDLWHG PH � O WKURXJK ZKLFK D FOHDU EURRN QRZ JXVKHG LQ

� ��
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OLWWOH IDOOV� QRZ UDQ LQ TXLHW ZLQGLQJV� 6KH , UDSSHG � WKDQ , GLG � LQ IDFW� ZLWQHVV WKH JUHDW
SRLQWHG WR D OLWWOH NQROO � EDGH PH VHW WKH %R[ HVW ZRQGHU� 7ZR ZLQJV FDPH MXWWLQJ RXW � DQG
GRZQ WKHUH� WKHQ VDLG � 
 )DUHZHOO � 7KRX ZLOW DW WKH VDPH WLPH WKHUH IHOO� OLNH VFDOHV DQG
HDVLO\ ILQG WKH ZD\ EDFN � UHPHPEHU PH � , FKLSV � YDULRXV SLHFHV WKLV ZD\ DQG WKDW � ZKLOH
KRSH WR VHH WKHH DJDLQ � GRRUV� ZLQGRZV � FRORQQDGHV � DQG DOO WKDW EH

$W WKLV PRPHQW � , IHOW DV LI , FRXOG QRW OHDYH ORQJV WR D FRPSOHWH SDODFH DW RQFH FDPH LQWR
KHU � 6KH ZDV MXVW QRZ LQ RQH RI KHU ILQH GD\V � YLHZ �
RU LI \RX ZLOO � EHU ILQH KRXUV � $ORQH ZLWK VR ૺ ,I HYHU \RX KDYH VHHQ RQH RI 5RQWFKHQ 
V
IDLU D EHLQJ � RQ WKH JUHHQ VZDUG � DPRQJ JUDVV GHVNV � KRZ � DW RQH SXOO� D PXOWLWXGH RI VSULQJV
DQG IORZHUV � JLUW LQ E\ URFNV � ZDWHUV PXUPXULQJ DQG ODWFKHV JHW LQ PRWLRQ � DQG ZULWLQJ ERDUG
URXQG \RX� ZKDW KHDUW FRXOG KDYH UHPDLQHG LQ DQG ZULWLQJ PDWHULDOV � OHWWHU DQG PRQH\ FRP
VHQVLEOH � , FDPH IRUZDUG WR VHL]H KHU KDQG � WR SDUWPHQWV � DO

O
DW RQFH � RU LQ TXLFN VXFFHVVLRQ �

FODVS KHU LQ P\ DUPV � EXW VKH PRWLRQHG PH VWDUW IRUZDUG � \RX ZLOO SDUWO\ FRQFHLYH KRZ WKLV
EDFN � WKUHDWHQLQJ PH � WKRXJK VWLOO NLQGO\ HQRXJK � SDODFH XQIROGHG LWVHOI LQWR ZKLFK P\ VZHHW
ZLWK JUHDW GDQJHU � LI , GLG QRW LQVWDQWO\ ZLWKGUDZ � DWWHQGDQW QRZ LQWURGXFHG PH � ,Q WKH ODUJH

  ,V WKHUH QR SRVVLELOLW\ � WKHQ � 
 H[FODLPHG , � VDORRQ � , GLUHFWO\ UHFRJQLVHG WKH ILUH �SODFH ZKLFK

RI P\ VWD\LQJ ZLWK WKHH � RI WK\ NHHSLQJ PH , KDG IRUPHUO\ VHHQ IURP DERYH � DQG WKH FKDLU
EHVLGH WKHH " 7KHVH ZRUGV , XWWHUHG ZLWK VXFK LQ ZKLFK VKH KDG WKHQ EHHQ VLWWLQJ � $QG RQ

UXHIXO WRQHV DQG JHVWXUHV � WKDW VKH VHHPHG ORRNLQJ XS � , DFWXDOO\ IDQFLHG , FRXOG VWLOO VHH
WRXFKHG E\ WKHP � DQG DIWHU VRPH WKRXJKW � FRQ VRPHWKLQJ RI WKH FKLQN LQ WKH GRPH � WKURXJK
IHVVHG WR PH WKDW D FRQWLQXDQFH RI RXU XQLRQ ZKLFK , KDG SHHSHG LQ � , VSDUH \RX WKH GH
ZDV QRW HQWLUHO\ LPSRVVLEOH � :KR KDSSLHU VFULSWLRQ RI WKH UHVW � LQ D ZRUG � DOO ZDV VSD
WKDQ , � 0\ LPSRUWXQLW\ � ZKLFK LQFUHDVHG HYHU\ FLRXV � VSOHQGLG � DQG WDVWHIXO � 6FDUFHO\ KDG ,

PRPHQW � FRPSHOOHG KHU DW ODVW WR FRPH RXW ZLWK UHFRYHUHG IURP P\ DVWRQLVOóPHQW � ZKHQ , EHDUG
KHU VFKHPH � DQG LQIRUP PH WKDW LI , WRR FRXOG _ DIDU RII D VRXQG RI PLOLWDU\ PXVLF � 0\ EHWWHU
UHVROYH RQ EHFRPLQJ DV OLWWOH DV , KDG RQFH VHHQ KDOI VSUDQJ XS � DQG ZLWK UDSWXUH DQQRXQFHG
KHU � , PLJKW VWLOO UHPDLQ ZLWK KHU � EH DGPLWWHG WR PH WKH DSSURDFK RI +LV 0DMHVW\ KHU )DWKHU �

WR KHU KRXVH � KHU NLQJGRP � KHU IDPLO\ � 7KH :H VWHSW RXW WR WKH WKUHVKROG � DQG KHUH EHEHLG
SURSRVDO ZDV QRW DOWRJHWKHU WR P\ PLQG � \HW DW D PDJQLILFHQW SURFHVVLRQ PRYLQJ WRZDUGV XV �

WKLV PRPHQW , SRVLWLYHO\ FRXOG QRW WHDU P\VHOI IURP D FRQVLGHUDEOH FOHIW LQ WKH URFN � 6ROGLHUV
DZD\ � VR � KDYLQJ DOUHDG\ IRU D JRRG ZKLOH EHHQ VHUYDQWV � RIILFHUV RI VWDWH � DQG JOLXHULQJ FRXUWLHUV �

DFFXVWRPHG WR WKH PDUYHOORXV � DQG EHLQJ DW DOO IROORZHG LQ RUGHU � $W ODVW \RX REVHUYHG D

WLLQHV SURQH WR EROG HQWHUSULVHV � , FORVHG ZLWK JROGHQ WEURQJ � DQG LQ WKH PLGVW RI LW WKH .LQJ
KHU RIIHU � DQG VDLG VKH PLJKW GR ZLWK PH DV VKH KLPVHOI � 6R VRRQ DV WKH ZKROH SURFHVVLRQ KDG
SOHDVHG � GUDZQ XS EHIRUH WKH SDODFH � WKH .LQJ � ZLWK KLV

ૺ , ZDV WKHUHXSRQ GLUHFWHG WR KROG RXW WKH QHDUHVW UHWLQXH � VWHSW IRUZDUG � +LV ORYLQJ
OLWWOH ILQJHU RIP\ ULJKW KDQG � VKH SODFHG KHU GDXJKWHU KDVWHQHG RXW WR KLP � SXOOLQJ PH DORQJ
RZQ DJDLQVW LW � WKHQ ZLWK KHU OHIW KDQG � VKH ZLWK KHU � :H WKUHZ RXUVHOYHV DW KLV IHHW � KH

TXLWH VRIWO\ SXOOHG WKH ULQJ IURP KHU ILQJHU � DQG UDLVHG PH YHU\ JUDFLRXVO\ � DQG RQ FRPLQJ WR

OHW LW UXQ DORQJ PLQH � 7KDW LQVWDQW � , IHOW D VWDQG EHIRUH KLP � , SHUFHLYHG � WKDW LQ WKLV OLWWOH
YLROHQW WZLQJH RQ P\ ILQJHU � WKH ULQJ VKUXQN ZRUOG , ZDV VWLOO WKHPRVW FRQVLGHUDEOH ILJXUH �

WRJHWKHU � DQG WRUWXUHG PH KRUULEO\ � , JDYH D :H SURFHHGHG WRJHWKHU WR WKH SDODFH � ZKHUH
ORXG FU\ � DQG FDXJKW URXQG PH IR

UP\ IDLU RQH � +LV 0DMHVW\ � LQ SUHVHQFH RI KLV ZKROH FRXUW �

EXW VKH KDG GLVDSSHDUHG � :KDW VWDWH RI PLQG ZDV SOHDVHG WR ZHOFRPH PHZLWK D ZHOO �VWXGLHG

, ZDV LQ GXULQJ WKLV PRPHQW � , ILQG QR ZRUGV RUDWLRQ � LQ ZKLFK KH H[SUHVVHG KLV VXUSULVH DW

WR H[SUHVV � VR , KDYH QRWKLQJ PRUH WR VD\ � EXW ILQGLQJ XV KHUH � DFNQRZOHGJHG PH DV KLV VRQ
WKDW , YHU\ VRRQ � LQ P\ PLQLDWXUH VL]H � IRXQG LQ �ODZ � DQG DSSRLQWHG WKH QXSWLDO FHUHPRQ\ WR
P\VHOI EHVLGH P\ IDLU RQH LQ D ZRRG RI JUDVV � _ WDNH SODFH RQ WKH PRUURZ �

VWDONV � 7KH MR\ RI PHHWLQJ DIWHU WKLV VKRUW \HW ૺ $ FROG VZHDW ZHQW RYHU PH DV , KHDUG KLP
PRVW VWUDQJH VHSDUDWLRQ � RU � LI \RX ZLOO � RI WKLV VSHDN RI PDUULDJH � IRU , GUHDGHG WKLV HYHQW

UH �XQLRQ ZLWKRXW VHSDUDWLRQ � H[FHHGV DOO FRQFHS PRUH WKDQ PXVLF � ZKLFK RWKHUZLVH DSSHDUHG WR

WLRQ � , IHOO RQ KHU QHFN � VKH UHSOLHG WR P\ PH WKH PRVW KDWHIXO WKLQJ RQ (DUWK � <RXU
FDUHVVHV � DQG WKH OLWWOH SDLU ZDV DV KDSS\ DV WKH PXVLF �PDNHUV � , XVHG WR VD\ � HQMR\ DW OHDVW WK

H

ODUJH RSH � FRQFHLW RI EHLQJ LQ XQLVRQ ZLWK HDFK RWKHU � DQG

ૺ :LWK VRPH GLIILFXOW\ � ZH QRZ PRXQWHG D ZRUNLQJ LQ FRQFRUG � IRU ZKHQ WKH\ KDYH WZHDN
KLOO � , VD\ GLWILFXOW\ � EHFDXVH WKH VZDUG KDG EH HG DQG WXQHG ORQJ HQRXJK � JUDWLQJ RXU HDUV ZLWK
FRPH IRU XV DQ DOPRVW LPSHQHWUDEOH IRUHVW � <HW DOO PDQQHU RI VFUHHFKHV � WKH\ EHOLHYH LQ WKHLU

DW OHQJWK ZH UHDFKHG D EDUH VSDFH � DQG KRZ KHDUWV WKDW WKHPDWWHU LV QRZ DGMXVWHG � DQG RQH
VXUSULVHG ZDV , DW SHUFHLYLQJ WKHUH D ODUJH LQVWUXPHQW DFFXUDWHO\ VXLWHG WR WKH RWKHU � 7KH
EROWHG PDVV � ZKLFK � HUH ORQJ � , FRXOG QRW EXW EDQG �LQDVWHU KLPVHOI LV LQ WKLV KDSS\ GHOXVLRQ �

UHFRJQLVH IRU WKH %R[ � LQ WKH VDLQH VWDWH DV ZKHQ DQG VR WKH\ VHW IRUWK MR\IXOO\ � WKRXJK VWLOO WHDU

, KDG VHW LW GRZQ � LQJ RXU QHUYHV WR SLHFHV � ,Q WKHPDUULDJH �VWDWH�

� �*R XS WR LW �P\ IULHQG � 
 VDLG VKH � �DQG GR HYHQ WKLV LV QRW WKH FDVH � IRU DOWKRXJK LW LV EXW
EXW NQRFN ZLWK WKH ULQJ � WKRX VKDOW VHH ZRQ � D GXHW � DQG \RX PLJKW WKLQN WZR YRLFHV � RU HYHQ
GHUV � , ZHQW XS DFFRUGLQJO\ � DQG QR VRRQHU KDG WZR LQVWUXPHQWV � PLJKW LQ VRPH GHJUHH EH DW
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WXQHG WR HDFK RWKHU � \HW WKLV KDSSHQV YHU\ VHO� QD\� LI \RX ZLOO� EHWWHU PHDVXUH � LQ SURSRUWLRQ �
GRP� IRU ZKLOH WKH PDQ JLYHV RXW RQH WRQH� WKH WKDQ ZLWK XV� ,Q P\ WLQ\ SDODWH � WKH GDLQW\
ZLIH GLUHFWO\ WDNHV D KLJKHU RQH� DQG WKH PDQ WLGELWV WDVWHG H[FHOOHQWO\ � D NLVV IURP WKH OLWWOH
DJDLQ D KLJKHU � DQG VR LW ULVHV IURP WKH FKDP � _ PRXWK RI P\ VSRXVH ZDV VWLOO WKH PRVW FKDUP
EHU WR WKH FKRUDO SLWFK � DQG IDUWKHU DQG IDUWKHU � LQJ WKLQJ LQ QDWXUH � DQG , ZLOO QRW GHQ\ WKDW
WLOO DW ODVW ZLQG �LQVWUXPHQWV WKHPVHOYHV FDQQRW QRYHOW\ PDGH DOO WKHVH FLUFXPVWDQFHV KLJKO\
UHDFK LW� $QG QRZ � DV KDUPRQLFDO PXVLF LWVHOI DJUHHDEOH � 8QKDSSLO\ � KRZHYHU � , KDG QRW IRU
LV DQ RIIHQFH WR PH� LW ZLOO QRW EH VXUSULVLQJ JRWWHQP\ IRUPHU VLWXDWLRQ � , IHOW ZLWKLQ PH D
WEDW GLVKDUPRQLFDO VKRXOG EH D WKLQJ ZKLFK , VFDOH RI E\JRQH JUHDWQHVV � DQG LW UHQGHUHG PH
FDQQRW HQGXUH � UHVWOHVV DQG FKHHUOHVV � 1RZ � IRU WKH ILUVW WLPH�
ૺ 2I WKH IHVWLYLWLHV LQ ZKLFK WKH GD\ ZDV _ GLG , XQGHUVWDQG ZEDW WKH SKLORVRSKHUV PLJKW

VSHQW� , VKDOO DQG FDQ VD\ QRWKLQJ � IRU , SDLG _ PHDQ E\ WKHLU ,GHDO� ZKLFK WKH\ VD\ VR SODJXHV
VPDOO KHHG WR DQ\ RI WKHP � 7KH VXPSWXRXV WKH PLQG RI PDQ � , KDG DQ ,GHDO RI P\VHOI �
YLFWXDOV � WKH JHQHURXV ZLQH � WKH UR\DO DPXVH DQG RIWHQ LQ GUHDPV , DSSHDUHG DV D JLDQW � ,Q
PHQWV � , FRXOG QRW UHOLVK � , NHSW WKLQNLQJ DQG VKRUW�P\ ZLIH � P\ ULQJ� P\ GZDUI ILJXUH� DQG
FRQVLGHULQJ ZKDW , ZDV WR GR � +HUH � KRZHYHU � VRPDQ\ RWKHU ERQGV DQG UHVWULFWLRQV �PDGHPH
WKHUH ZDV EXW OLWWOH WR EH FRQVLGHUHG � , GHWHU XWWHUO\ XQKDSS\ � VR WKDW , EHJDQ WR WKLQN VHUL
PLQHG � RQFH IR

U

DOO � WR WDNH P\VHOI DZD\ � DQG RXVO\ DERXW REWDLQLQJ P\ GHOLYHUDQFH �

KLGH VRPHZKHUH � $FFRUGLQJO\ � , VXFFHHGHG LQ ૺ %HLQJ SHUVXDGHG WKDW WKH ZKROH PDJLF OD\
UHDFKLQJ WKH FKLQN RI D VWRQH � ZKHUH , HQWUHQFK � _ LQ WKH ULQJ � , UHVROYHG RQ ILOLQJ WKLV DVXQGH

HG DQG FRQFHDOHG P\VHOI DV ZHOO DV PLJKW EH � )URP WKH FRXUL �MHZHOOHU � DFFRUGLQJO\ � , ERUURZ
0\ ILUVW FDUH DIWHU WKLV ZDV WR JHW WKH XQKDSS\ HG VRPH ILOHV � %\ JRRG OXFN � , ZDV OHIW �KDQGHG �

LQJ RI
I P\ ILQJHU � DQ HQWHUSULVH � KRZHYHU � DV � LQGHHG � WKURXJKRXW P\ ZKROH OLIH � , EDG

ZKLFK ZRXOG E\ QR PHDQV SURVSHU � IRU RQ WKH QHYHU GRQH DXJKW LQ WKH ULJKW �KDQGHG ZD\ � ,

FRQWUDU\ � , IHOW WKDW HYHU\ SXOO , JDYH � WKH PHWDO VWRRG WLJKWO\ WR WKH ZRUN � LW ZDV QRW VPDOO � IRU
JUHZ VWUDLWHU DQG FUDPSHG PH ZLWK YLROHQW WKH JROGHQ KRRS � VR WKLQ DV LW DSSHDUHG � KDG
SDLQV �ZKLFK DJDLQ DEDWHG VR VRRQ DV , GHVLVWHG JURZQ SURSRUWLRQDEO\ WKLFNHU LQ FRQWUDFWLQJ
IURPP\ SXUSRVH � IURP LWV IRUPHU OHQJWK � $OO YDFDQW KRXUV ,

ૺ (DUO\ LQ WKH PRUQLQJ , DZRNH � IR
U P\ OLWWOH SULYDWHO\ DSSOLHG WR WKLV WDVN � DQG DW ODVW � WKH

SHUVRQ KDG VOHSW � DQG YHU\ VRXQGO\ � � DQG ZDV PHWDO EHLQJ QHDUO\ WKURXJK � , ZDV SURYLGHQW
MXVW VWHSSLQJ RXW WR ORRN IDUWKHU DERXW PH � ZKHQ HQRXJK WR VWHS RXW RI GRRUV � 7KLV ZDV D ZLVH

, IHOW D NLQG RI UDLQ FRPLQJ RQ � 7KURXJK WKH PHDVXUH � IRU DOO DW RQFH WKH JROGHQ KRRS VWDUWHG
JUDVV � IORZHUV � DQG OHDYHV � WKHUH IHOO DV LW ZHUH VKDUSO\ IURP P\ ILQJHU � DQG P\ IUDPH VKRW DORIW
VRPHWKLQJ OLNH VDQG DQG JULW LQ ODUJH TXDQWLWLHV � ZLWK VXFK YLROHQFH � WKDW , DFWXDOO\ ŁDQFLHG ,

EXW ZKDW ZDV P\ KRUURU ZKHQ WKH ZKROH RI LW VKRXOG GDVK DJDLQVW WKH VN\ � DQG � DW DOO HYHQWV �

EHFDPH DOLYH � DQG DQ LQQXPHUDEOH KRVW RI $QWV , PXVW KDYH EROWHG WKURXJK WKH GRPH RI RXU
UXVKHG GRZQ RQ PH � 1R VRRQHU GLG WKH\ RE SDODFH � QD\ � SHUKDSV � LQ P\ QHZ DZNZDUG
VHUYH PH � WKDQ WKH\ PDGH DQ DWWDFN RQ DOOQHVV � KDYH GHVWUR\HG WKLV VXPPHU �UHVLGHQFH DO

VLGHV � DQG WKRXJK , GHIHQGHG P\VHOI VWRXWO\ WRJHWKHU �

DQG JDOODQWO\ HQRXJK � WKH\ DW ODVW VR KHPPHG � +HUH WKHQ ZDV , VWDQGLQJ DJDLQ � LQ WUXWK �

PH LQ � VR QLSSHG DQG SLQFKHG PH � WKDW , ZDV _ VR PXFK WKH ODUJHU � EXW DOVR � DV LW VHHPHG WR PH �

JODG WR KHDU WKHP FDOOLQJ WR VXUUHQGHU � , VXU VR PXFK WKH PRUH IRROLVK DQG KHOSOHVV � 2Q UH
UHQGHUHG LQVWDQWO\ DQG ZKROO\ � ZKHUHXSRQ DQ _ FRYHULQJ IURP P\ VWXSHIDFWLRQ � , REVHUYHG WKH
$QW RI UHVSHFWDEOH VWDWXUH DSSURDFKHG PHZLWK UR\DO VWURQJ �ER[ O\LQJ QHDU PH � ZKLFK , IRXQG
FRXUWHV\ � QD\ � ZLWK UHYHUHQFH � DQG HYHQ UHFRP WR EH PRGHUDWHO\ KHDY\ � DV , OLIWHG LW � DQG FDU
PHQGHG LWVHOI WR P\ JRRG JUDFHV � , OHDUQHG ULHG LW GRZQ WKH IRRW �SDWK WR WKH QH[W VWDJH �

WKDW WKH $QWV KDG QRZ EHFRPH DOOLHV RI LQ\ ZKHUH , GLUHFWO\ RUGHUHG KRUVHV � DQG VHW IRUWK �

IDWKHU � LQ �ODZ �DQG E\ KLP EHHQ FDOOHG RXW LQ WKH %\ WKH URDG � , VRRQPDGH WULDO RI WKH WZR VLGH
SUHVHQL HPHUJHQF\ � DQG FRPPLVVLRQHG WR IHWFK _ SRXFKHV � ,QVWHDG RI PRQH\ � ZKLFK DSSHDUHG
PH EDFN � +HUH WKHQ ZDV OLWWOH , LQ WKH KDQGV WR EH UXQ RXW � , IRXQG D OLWWOH NH\ � LW EHORQJHG

RI FUHDWXUHV VWLOO OHVV � , KDG QRWKLQJ IR
U

LW EXW WR WKH VWURQJ �ER[ � LQ ZKLFK , JRW VRPH PRGHUDWH
ORRNLQJ IRUZDUG WR WKH PDUULDJH � QD\ � , PXVW FRPSHQVDWLRQ � 6R ORQJ DV WKLV KHOG RXW � ,PDGH
QRZ WKDQN +HDYHQ � LŁ P\ IDWKHU � LQ �ODZ ZHUH XVH RI WKH FDUULDJH � E\ DQG E\ , VROG LW � DQG
QRW ZURWK � LI P\ IDLU RQH KDG QRW WDNHQ WKH SURFHHGHG E\ WKH 'LOLJHQFH � 7KH VWURQJ �ER[ �

VXOOHQV � WRR � , DW OHQJWK FDVW IURP PH � KDYLQJ QR KRSH

ૺ /HW PH VNLS RYHU WKH ZKROH WUDLQ RI FHUH RI LWV HYHU ILOOLQJ DJDLQ � $QG WKXV LQ WKH HQG �

PRQLHV � LQ D ZRUG � ZH ZHUH ZHGGHG � *DLO\ WKRXJK DIWHU D FRQVLGHUDEOH FLUFXLW � , DJDLQ UH
DQG MR\RXVO\ DV PDWWHUV ZHQW � WKHUH ZHUH � QHYHU WXUQHG WR WKH NLWFKHQ �KHDUWK � WR WKH ODQGODG\
WKHOHVV � VROLWDU\ KRXUV � LQ ZKLFK \RX ZHUH OHG DQG WKH FRRN � ZKHUH \RX ZHUH ILUVW LQWURGXFHGDQG WKH FRRN � ZKHUH \RX ZHUH KLUVW
DVWUD\ LQWR UHIOHFWLRQ � DQG QRZ WKHUH KDSSHQHG WR PH � �

WR PH VRPHWKLQJ ZKLFK KDG QHYHU KDSSHQHG
EHIRUH � ZKDW � DQG KRZ � \RX VKDOO OHDUQ � :+(5( ,6 7+( 75$,725 "

� (YHU\WKLQJ DERXWPHZDV FRPSOHWHO\ DGDSW ૺ 1R � 1R � � H[FODLPHG KH � YLROHQWO\ DQG

HG WR P\ SUHVHQW IRUP DQG ZDQWV � WKH ERLWOHV KDVWLO\ UXVKLQJ LQWR WKH FKDPEHU DOORWWHG KLP �

DQG JODVVHV ZHUH LQ D ILW UDWLR WR D OLWWOH WRSHU � DQG VHWWLQJ GRZQ KLV FDQGOH � ૺ 1R � LW LV LPSRV
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VLEOH � %XW ZKLWKHU VKDOO , WXUQ " )RU WKH ILUVW PRUH DQG PRUH FRQILUPHG WKH IDWKHUV LQ WKHLU
WLPH , WKLQN RWKHUZLVH WKDQ KH � IRU WKH ILUVW SXUSRVH � LQ WKHLU KRSH � RI RQH GD\ VHHLQJ WKHLU
WLPH� , IHHO� , ZLVK RWKHUZLVH � 2 IDWKHU � FRXOGVW _ IDPLOLHV XQLWHG LQ WKH PRVW MR\IXO ERQGV�
WKRX EXW EH SUHVHQW LQYLVLEO\ � FRXOGVW WKRX EXW 7KH\ OLYHG XQGHU WKH VZD\ RI DPLOG JRRG
ORRN WKURXJK DQG WKURXJK PH� WKRX ZRXOGVW VHH 3ULQFH � WKH PHULWRULRXV 2EHUDPWPDQQ ZDV FHU�
WKDW , DP VWLOO WKH VDPH� VWLOO WK\ WUXH� REHGLHQW � WDLQ RI KLV SRVW GXULQJ OLIH � DQG LQ WKH DSSRLQW
DIIHFWLRQDWH VRQ� <HW WR VD\ 1R � 7R FRQWUDGLFWPHQW RI D VXFFHVVRU� KLV UHFRPPHQGDWLRQ ZDV
P\ IDWKHU 
V GHDUHVW� ORQJ�FKHULVKHG ZLVK � +RZ OLNHO\ WR JR IDU� $QG QRZ � DFFRUGLQJ WR WKH
VKDOO , GLVFORVH LW " +RZ VKDOO , H[SUHVV LW " 1R� ZLVH IDPLO\ DUUDQJHPHQW � VDQFWLRQHG DOVR E\
, FDQQRW PDUU\ -XOLD � :KLOH , VSHDN RI LW� , WKH 0LQLVWHU � /XFLGRU ZDV WR WUDLQ KLPVHOI IRU
VKXGGHU � $QG KRZ VKDOO , DSSHDU EHIRUH KLP � WKH LPSRUWDQW RIILFH RI KLV IXWXUH IDWKHU �LQ �ODZ �
WHOO KLP WKLV � KLP WKH JRRG� NLQG IDWKHU " +H 7KLV LQ FRQVHTXHQFH KH GLG � IURP VWHS WR VWHS�
ORRNV DWPH ZLWK DVWRQLVKPHQW � ZLWKRXW VSHDN � 1RWKLQJ ZDV QHJOHFWHG LQ FRPPXQLFDWLQJ WR
LQJ � WKH SUXGHQW � FOHDU � VLJKWHG� JLIWHG PDQ � FDQ KLP DOO VRUWV RI NQRZOHGJH � LQ GHYHORSLQJ LQ
ILQG QR ZRUGV � :R LV PH� $K � , NQRZ ZHOO KLP DO

O

VRUWV RI DFWLYLW\ � ZKLFK WKH 6WDWH LQ DQ\

WR ZKRP , ZRXOG FRQILGH WKLV SDLQ � WKLV SHU FDVH UHTXLUHV � SUDFWLFH LQ ULJRURXV MXGLFLDO ODZ �

SOH[LW\ � ZKR LW LV , ZRXOG FKRRVH IR
U P\ DG � DQG DOVR LQ WKH OD[HU VRUW � ZKHUH SUXGHQFH DQG

YRFDWH � %HIRUH DO
O

RWKHUV � WKRX � /XFLQGD � $QG DGGUHVV ILQG WKHLU SURSHU ILHOG � IRUHVLJKW IR
U

, ZRXOG ILUVW WHOO WKHH KRZ , ORYH WKHH � KRZ , GDLO\ ZD\V DQG PHDQV � QRW H[FOXGLQJ KLJKHU
JLYH P\VHOI WR WKHH � DQG SUHVVLQJO\ HQWUHDW WKHH � DQG PRUH FRPSUHKHQVLYH YLHZV � \HW DOO WHQGLQJ

WR VSHDN IRU PH � DQG LI WKRX FDQVW ORYH PH WRZDUGV SUDFWLFDO OLIH � DQG VR DV ZLWK HIIHFW DQG
DJDLQ � LI WKRX ZLOW EH PLQH � WR VSHDN IRU XV FHUWDLQW\ WR EH HPSOR\HG LQ LWV FRQFHUQV �

ERWK � � :LWK VXFK SXUSRVHV KDG /XFLGRU VSHQW KLV

7R H[SODLQ WKLV VKRUW SLWK\ PRQRORJXH ZLOO VFKRRO �\HDUV � E\ KLV IDWKHU DQG KLV SDWURQ � KH

UHTXLUH VRPH GHWDLOV � ZDV QRZ ZDUQHG WR PDNH UHDG\ IRU WKH XQL
3URIHVVRU 1 � RI 1 � KDG DQ RQO\ ER\ RI VLQJXODU YHUVLW\ � ,Q DOO GHSDUWPHQWV KH DOUHDG\ VKRZHG

EHDXW\ � ZKRP � WLOO WKH FKLOG 
 V HLJKWK \HDU � KH WKH IDLUHVW WDOHQWV � DQG WR 1DWXUH KH ZDV IDUWKHU
KDG OHIW HQWLUHO\ LQ FKDUJH RI KLV ZLIH � 7KLV LQGHEWHG IRU WKH VLQJXODU KDSSLQHVV RI LQFOLQLQJ �

H[FHOOHQW ZRPDQ KDG GLUHFWHG WKH KRXUV DQG RXW RI ORYH IRU KLV IDWKHU � RXW RI UHVSHFW IRU KLV
GD\V RI KHU VRQ � LQ OLYLQJ � OHDUQLQJ � DQG DOO JRRG IULHQG � WR WXUQ KLV FDSDELOLWLHV � ILUVW IURP REH �

EHKDYLRXU � 6KH GLHG � DQG WKH IDWKHU LQVWDQWO\ GLHQFH � WKHQ IURP FRQYLFWLRQ � RQ WKDW YHU\ REMHFW
IHOW � WKDW WR SURVHFXWH WKLV SDUHQWDO WXWHODJH ZDV WR ZKLFK KH ZDV GLUHFWHG � +H ZDV SODFHG LQ

LPSRVVLEOH � ,Q WKHLU OLIHWLPH � DOO KDG EHHQ KDU � _ D IRUHLJQ XQLYHUVLW\ � DQG KHUH � ERWK E\ KLV RZQ
PRQ\ EHWZHHQ WKH SDUHQWV � WKH\ KDG ODERUHG DFFRXQW LQ KLV OHWWHUV � DQG E\ WKH WHVWLPRQ\ RI

IRU D FRPPRQ DLP � KDG GHWHUPLQHG LQ FRQFHUW KLV WHDFKHUV DQG RYHUVHHUV � KH FRQWLQXHG ZDON
ZKDW ZDVQH[W WR EH GRQH � DQG WKH PRWKHU KDG LQJ LQ WKH SDWK WKDW OHG WRZDUGV KLV DSSRLQWHG
QRW ZDQWHG VNLOO WR H[HFXWH ZLVHO\ � E\ KHUVHOI � JRDO � ,W ZDV RQO\ REMHFWHG WR KLP � WKDW LQ FHU �

ZKDW WKH WZR KDG SODQQHG WRJHWKHU � 'RXEOH WDLQ FDVHV KH KDG EHHQ WRR LPSHWXRXVO\ EUDYH �

DQG WUHEOH ZDV QRZ WKH ZLGRZHU 
 V DQ[LHW\ � VHH � 7KH IDWKHU VKRRN KLV KHDG DW WKLV � WKH 2EHU
LQJ � DV KH FRXOG QRW EXW GDLO\ VHH � WKDW IRU WKH DPWPDQQ QRGGHG � :KR ZRXOG QRW KDYH EHHQ
VRQV RI SURIHVVRUV � HYHQ LQ XQLYHUVLWLHV � LW ZDV SURXG RI VXFK D VRQ "

RQO\ E\ D VRUW RI PLUDFOH WKDW D KDSS\ HGXFD 0HDQZKLOH � WKH WZR GDXJKWHUV � -XOLD DQG
WLRQ FRXOG EH H[SHFWHG � /XFLQGD � ZHUH ZD[LQJ LQ VWDWXUH DQG JUDFHV �

,Q WKLV VWUDLW KH DSSOLHG WR KLV IULHQG WKH -XOLD � WKH \RXQJHU � ZDJJLVK � ORYHO\ � XQVWDEOH �
2EHUDPWPDQQ RI 5 � � ZLWK ZKRP KHKDG DOUHDG\ ELJKO\ HQWHUWDLQLQJ � WKH RWKHU GLIILFXOW WR SRXU
EHHQ WUHDWLQJ RI SODQV IRU D FORVHU DOOLDQFH EH � WUD\ � IRU � LQ KHU VLQFHULW\ DQG SXULW\ � VKH UHSUH
WZHHQ WKHLU IDPLOLHV � 7KH 2EHUDPWPDQQ JDYH VHQWHG DOO WKDW ZH SUL]H PRVW LQ ZRPDQ � 9LVLWV
KLP FRXQVHO DQG DVVLVWDQFH � 6R WKH VRQ ZDV ZHUH SDLG DQG UHSDLG � DQG � LQ WKH 3URIHVVRU 
 V

HVWDEOLVKHG LQ RQH RI WKRVH ,QVWLWXWLRQV � ZELFK KRXVH � -XOLD IRXQG WKHPRVW LQH[KDXVWLEOH DPXVH
VWLOO IORXULVK LQ *HUPDQ\ � DQG ZKHUH FKDUJH LV PHQW �

WDNHQ RI WKH ZKROH PDQ � DQG ERG\ � VRXO � DQG *HRJUDSK\ � ZKLFK KH IDLOHG QRW WR HQOLYHQ E\

VSLULW DUH WUDLQHG ZLWK DOO DWWHQWLRQ � 7RSRJUDSK\ � EHORQJHG WR KLV SURYLQFH � DQG QR

7KH VRQ ZDV WKXV SURYLGHG IRU � WKH IDWKHU � VRRQHU GLG -XOLD FDVW KHU H\HV RQ DQ\ RI WKH
KRZHYHU � IHOW KLPVHOI YHU\ ORQHO\ � UREEHG RI YROXPHV � RI ZKLFK D ZKROH VHULHV IURP +R
KLV ZLIH � VKXW RXW IURP WKH FKHHUIXO SUHVHQFH PDQQ 
 V ZDUHKRXVH ZHUH VWDQGLQJ WKHUH � WKDQ

RI WKH ER\ � ZKRP KH KDG VHHQ � ZLWKRXW HIIRUW RI WKH FLWLHV DOO DQG VXQGU\ KDG WR EH PXVWHUHG �

KLV JURZLQJ XS LQ VXFK GHVLUDEOH FXOWXUH � %XW MXGJHG � SUHIHUUHG � RU UHMHFWHG � DOO KDYHQV HVSH
KHUH DJDLQ WKH IULHQGVKLS RI WKH 2EHUDPWPDQQ FLDOO\ REWDLQHG KHU IDYRU � RWKHU WRZQV � WR DFTXLUH
VHUYHG ELP LQ JRRG VWHDG � WKH GLVWDQFH RI WKHLU HYHQ D VOLJKW DSSURYDO IURP KHU � PXVW VWDQG
DERGHV YDQLVKHG EHIRUH KLV DIIHFWLRQ � KLV GHVLUH IRUWK ZHOO VXSSOLHG ZLWK VWHHSOHV � GRPHV � DQG
IRU PRYHPHQW � IRU GLYHUVLRQ RI WKRXJKW � ,Q WKLV PLQDUHWV �

KRVSLWDEOH KRPH WKH ZLGRZHG 0DQ RI /HWWHUV -XOLD 
 V IDWKHU RIWHQ OHIW KHU IRU ZHHNV WR WKH
IRXQG � LQ D IDPLO\ FLUFOH PRWKHUOHVV OLNH KLV FDUH RI KLV WULHG IULHQG � 6KH ZDV DFWXDOO\ DG
RZQ � WZR EHDXWLIXO OLWWOH GDXJKWHUV JURZLQJ XS YDQFLQJ LQ NQRZOHGJH RI KHU VFLHQFH � DQG DO

LQ GLYHUVH ORYHOLQHVV � D VWDWH RI WKLQJV ZKLFK UHDG\ WKH LQKDELWHG ZRUOG � LQ LWV PDLQ IHDWXUHV �
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LQ LWV FKLHI SRLQWV DQG SODFHV � VWRRG EHIRUH KHU /XFLGRU DUULYHV � LV UHFHLYHG ZLWK WKH IULHQG �

ZLWK VRPH DFFXUDF\ DQG GLVWLQFWQHVV � 7KH OLHVW ZHOFRPH � D FKDPEHU LV DOORWWHG KLP � KH

JDUEV RI IRUHLJQ QDWLRQV DWWUDFWHG KHU SHFXOLDU DUUDQJHV KLPVHOI WKHUH � DQG DSSHDUV � $QG QRZ
DWWHQWLRQ � DQG RIWHQ ZKHQ KHU IRVWHU �IDWKHU KH ILQGV � EHVLGHV WKH PHPEHUV RI WKH IDPLO\
DVNHG KHU LQ MHVW � ,I DPRQJ WKH PDQ\ \RXQJ DOUHDG\ NQRZQ WR XV � D JURZQ � XS VR

X
� PLVEUHG

KDQGVRPH PHQ ZKR ZHUH SDVVLQJ WR DQG IUR FHUWDLQO\ � \HW VKUHZG DQG JRRG �QDWXUHG � VR WKDW
EHIRUH KHU ZLQGRZ � WKHUH ZDV QRW VRPH RQH RU LI \RX OLNHG WR WDNH KLP DV WKH -HVWLQJ &RXQVHO
RWKHU ZKRP VKH OLNHG " VKH ZRXOG DQVZHU � _ ORU RI WKH SDUW\ � KH ILWWHG QRW LOO ZLWK WKH UHVW �

ૺ <HV � LQGHHG � LI KH GR EXW ORRN RGG HQRXJK � � 7KHUH EHORQJHG �PRUHRYHU � WR WKH KRXVH � D YHU\
$QG DV RXU \RXQJ VWXGHQWV DUH VHOGRP EHKLQG � ROG � EXW KHDOWK\ DQG JD\ �KHDUWHG PDQ � TXLHW �

KDQG LQ WKLV SDUWLFXODU � VKH EDG RIWHQ RFFDVLRQ ZLVH � GLVFUHHW � FRPSOHWLQJ KLV OLIH � DV LW ZHUH �

WR WDNH QRWLFH RI LQGLYLGXDOV DPRQJ WKHP � WKH\ _ DQG KHUH DQG WKHUH UHTXLULQJ D OLWWOH KHOS � 'L
EURXJKW WR KHU PLQG WKH FRVWXPH RI IRUHLJQ QD � UHFWO\ DIWHU /XFLGRU � WRR � WKHUH KDG DUULYHG DQ �

WLRQV � KRZHYHU � VKH GHFODUHG LQ WKH HQG � WKDW RWKHU VWUDQJHU � QR ORQJHU \RXQJ � RI DQ LPSUHV

LI VKH ZDV WR EHVWRZ KHU XQGLYLGHG DWWHQWLRQ RQ VLYH DVSHFW � GLJQLILHG � WKRURXJKO\ ZHOO �EUHG � DQG �

DQ\ RQH � KHPXVW EH DW OHDVW D *UHHN � HTXLSSHG E\ KLV DFTXDLQWDQFH ZLWK WKH PRVW GLVWDQW TXDU �

LQ WKH FRPSOHWH IDVKLRQ RI KLV FRXQWU\ � RQ WHUV RI WKH ZRUOG � H[WUHPHO\ HQWHUWDLQLQJ � +H
ZKLFK DFFRXQW � DOVR � VKH ORQJHG WR EH DW VRPH ZDV FDOOHG $QWRQL �

/HLS]LJ )DLU ZKHUH � DV VKH XQGHUVWRRG � VXFK -XOLD UHFHLYHG KHU DQQRXQFHG EULGHJURRP LQ

SHUVRQV ZHUH WR EH VHHQ ZDONLQJ WKH VWUHHWV � , ILW RUGHU �\HW ZLWK DQ H[FHVV UDWKHU WKDQ D GHIHFW
$IWHU KLV GU\ DQG RIWHQ LUNVRPH ODERUV � RXU RI IUDQNQHVV � /XFLQGD � RQ WKH RWKHU KDQG � GLG

7HDFKHU KDG QRZ QR KDSSLHU PRPHQWV � WKDQ WKH KRQRUV RI WKH KRXVH � DV KHU VLVWHU GLG WKRVH
WKRVH KH VSHQW LQ PLUWKIXOO\ LQVWUXFWLQJ KHU � RI KHUVHOI � 6R SDVVHG WKH GD\ � SHFXOLDUO\ DJUHH
WULXPSELQJ ZLWKDO � LQ VHFUHW � WKDW D EHLQJ VR DEOH WR DOO � RQO\ WR /XFLGRU QRW � KH � DW DOO WLPHV
DWWUDFWLYH � HYHU HQWHUWDLQLQJ � HYHU HQWHUWDLQHG � VLOHQW � KDG EHHQ IRUFHG � WKDW KH PLJKW DYRLG
ZDV LQ WKH HQG WR EH KLV RZQ GDXJKWHU � )RU VLQNLQJ GXPE HQWLUHO\ � WR HPSOR\ KLPVHOI LQ

WKH UHVW � WKH WZR IDWKHUV KDG PXWXDOO\ DJUHHG � DVNLQJ TXHVWLRQV � DQG LQ WKLV DWWLWXGH � QR RQH
WKDW QR KLQW RI WKHLU SXUSRVH VKRXOG EH FRP � DSSHDUV WR DGYDQWDJH �

PXQLFDWHG WR WKH JLUOV � IURP /XFLGRU � DOVR � LW 7KURXJKRXW KH KDG EHHQ DEVHQW �PLQGHG � IRU
ZDV NHSW VHFUHW � DW WKH ILUVW JODQFH KH KDG IHOW � QRW DYHUVLRQ RU

7KXV KDG \HDUV SDVVHG DZD\ � DV LQGHHG WKH\ UHSXJQDQFH � \HW HVWUDQJHPHQW � WRZDUGV -XOLD �

YHU\ OLJKWO\ SDVV � /XFLGRU SUHVHQWHG KLPVHOI /XFLQGD � RQ WKH FRQWUDU\ � DWWUDFWHG KLP � VR WKDW
FRPSOHWHG � KDYLQJ VWRRG DOO WULDOV WR WKH MR\ KH WUHPEOHG HYHU\ WLPH VKH ORRNHG DW KLP ZLWK
HYHQ RI WKH VXSHULRU RYHUVHHUV � ZKR ZLVKHG KHU IXOO SXUH SHDFHIXO H\HV �

QRWKLQJ PRUH KHDUWLO\ WKDQ EHLQJ DEOH � ZLWK D 7KXV KDUG EHVWHG � KH UHDFKHG KLV FKDPEHU
JRRG FRQVFLHQFH � WR IXOILO WKH KRSHV RI ROG � WKH ILUVW QLJKW � DQG JDYH YHQW WR KLV KHDUW LQ WKDW
ZRUWK\ � IDYRUHG � DQG GHVHUYLQJ VHUYDQWV � VROLORTX\ ZLWK ZKLFK ZH EHJDQ � %XW WR H[SODLQ
$QG VR WKH EXVLQHVV KDG DW OHQJWK E\ TXLHW WKLV VXIILFLHQWO\ � WR VKRZ KRZ WKH YLROHQFH RI

UHJXODU VWHSV FRPH VR IDU � WKDW /XFLGRU � DIWHU VXFK DQ HPSKDWLF VSHHFK DJUHHV ZLWK ZKDW ZH
KDYLQJ GHPHDQHG KLPVHOI LQ VXERUGLQDWH VW

D

NQRZ RI KLP DOUHDG\ � DQRWKHU OLWWOH VWDWHPHQW
WLRQV WR XQLYHUVDO VDWLVIDFWLRQ � ZDV QRZ WR EH ZLOO EH QHFHVVDU\ �

SODFHG LQ D YHU\ DGYDQWDJHRXV SRVW � VXLWDEOH WR /XFLGRU ZDV RI D GHHS FKDUDFWHU � DQG IRU
KLV ZLVKHV DQG PHULWV � DQG O\LQJ MXVW PLGZD\ PRVW SDUW KDG VRPHWKLQJ HOVH LQ KLV PLQG � WKDQ
EHWZHHQ WKH 8QLYHUVLW\ DQG WKH 2EHUDPWPDQ ZKDW WKH SUHVHQW VFHQH UHTXLUHG � KHQFH WDON
VKLS � DQG VRFLDO FRQYHUVDWLRQ ZRXOG QHYHU SURVSHU
7KH IDWKHU QRZ VSRNH ZLWK KLV VRQ DERXW ULJKWO\ ZLWK KLP � KH IHOW WKLV � DQG ZDV ZRQW WR

-XOLD � RI ZKRP KH KDG ELWKHUWR RQO\ KLQWHG � DV FRQWLQXH VLOHQW � H[FHSW ZKHQ WKH WRSLF KDSSHQHG
DERXW KLV EULGH DQG ZLIH �ZLWKRXW DQ\ GRXEW RU WR EH SDUWLFXODU RQ VRPH GHSDUWPHQW ZKLFK KH
FRQGLWLRQ � FRQJUDWXODWLQJ KLP RQ WKH KDSSLQHVV KDG FRPSOHWHO\ VWXGLHG �DQG RI ZKLFK � ZKDWHYHU

RI KDYLQJ DSSURSULDWHG VXFK D MHZHO WR KLPVHOI � KH QHHGHG ZDV DW DOO WLPHV UHDG\ � %HVLGHV WKLV �

7KH 3URIHVVRU VDZ LQ IDQF\ KLV GDXJKWHU � LQ �ODZ LQ KLV HDUO\ \HDUV DW VFKRRO � DQG ODWHU DW WKH
DJDLQ IURP WLPH WR WLPH LQ KLV KRXVH � RFFXSLHG XQLYHUVLW\ � KH KDG EHHQ GHFHLYHG LQ IULHQGV � DQG
ZLWK FKDUWV � SODQV � DQG YLHZV RI FLWLHV � WKH VRQ KDG ZDVWHG WKH HIIXVLRQV RI KLV KHDUW XQKDSSLO\ �

UHFDOOHG WR PLQG WKH JD\ DQG PRVW ORYHO\ FUHD KHQFH HYHU\ FRPPXQLFDWLRQ RI KLV IHHOLQJV
WXUH �ZKR � LQ WLPHV RI FKLOGKRRG � KDG � E\ KHU VHHPHG WR KLP D GRXEWIXO VWHS � DQG GRXEOLQJ
URJXHULHV DV E\ KHU NLQGOLQHVV � DOZD\V GHOLJKWHG GHVWUR\V DOO VXFK FRPPXQLFDWLRQ � :LWK KLV
ELP � /XFLGRU ZDV QRZ WR ULGH RYHU WR WKH IDWKHU KH ZDV XVHG WR VSHDN RQO\ LQ XQLVRQ �

2EHUDPWPDQQ 
 V � WR WDNH D FORVHU YLHZ RI WKH WKHUHIRUH � KLV IXOO KHDUW SRXUHG LWVHOI RXW LQ PR
IXOO �JURZQ IDLU RQH � DQG � IRU D IHZ ZHHNV � WR _ QRORJXHV � VR VRRQ DV KH ZDV E\ KLPVHOI �

VXUUHQGHU KLPVHOI WR WKH KDELWXGHV DQG IDPL _ 1H[W PRUQLQJ KH KDG VXPPRQHG XS KLV UHVR
OLDULW\ RI KHU KRXVHKROG � ,I WKH \RXQJ SHRSOH � _ OXWLRQ � DQG \HW KH DOPRVW ORVW KHDUW DQG FRP
DV ZDV WR EH KRSHG � VKRXOG VSHHGLO\ DJUHH � WKH SRVXUH DJDLQ � ZKHQ -XOLD PHW KLP ZLWK VWLOO
3URIHVVRU ZDV IRUWKZLWK WR DSSHDU � WKDW VR D PRUH IULHQGOLQHVV � JDLHW\ � DQG IUDQNQHVV � WKDQ
VROHPQ EHWURWKPHQW PLJKW IRUHYHU VHFXUH WKH HYHU � 6KH KDG PXFK WR DVN � DERXWKLV MRXUQH\V
DQWLFLSDWHG KDSSLQHVV � E\ ODQG DQG MRXUQH\V E\ ZDWHU � KRZ � ZKHQ D
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VWXGHQW � ZLWK KLV NQDSVDFN RQ KLV EDFN � KH KDG WR EH KDSS\ DQG WRPDNH KDSS\ " /HW WKH ZD
URDPHG DQG FOLPEHG WKURXJK 6ZLW]HUODQG � QD\ � YHULQJ TXLFNVLOYHU IDVWHQ LWVHOI WR WKH :DQGHULQJ
FURVVHG WKH $OSV WKHPVHOYHV � $QG QRZ RI WKRVH -HZ � WKDW ZLOO EH D ULJKW PDWFK ��
IDLU LVODQGV RQ WKH JUHDW 6RXWKHUQ /DNH� VKH KDG 1H[W PRUQLQJ /XFLGRU FDPH GRZQ � ZLWK WKH
PXFK WR VD\ � DQG WKHQ EDFNZDUGV � WKH 5ELQH ILUP SXUSRVH RI VSHDNLQJ ZLWK WKH IDWKHU � DQG
PXVW EH DFFRPSDQLFG IURP KLV SULPDU\ RULJLQ � ZDLWLQJ RQ KLP H[SUHVVO\ WR WKDW HQG � DW WKH
DW ILUVW� WKURXJK PRVW XQGHOLFLRXV UHJLRQV � DQG KRXU ZKHQ KH NQHZ KLP WR EH GLVHQJDJHG �
VR GRZQZDUGV WKURXJK PDQ\ DQ DOWHUQDWLRQ � WLOO +RZ JUHDW ZDV KLV YH[DWLRQ � KLV SHUSOH[LW\ � RQ
DW OHQJWK � EHWZHHQ 0D\Q] DQG &REOHQ] � \RX OHDUQLQJ WKDW WKH 2EHUDPWPDQQ KDG EHHQ FDOOHG
ILQG LW VWLOO ZRUWK ZKLOH UHVSHFWIXOO\ WR GLVPLVV DZD\ RQ EXVLQHVV � DQG ZDV QRW H[SHFWHG WLOO WKH
WKH ROG 5LYHU IURP KLV ODVW FRQILQHPHQW � LQWR WKH GD\ DIWHU WKHPRUURZ � -XOLD� RQ WKLV RFFDVLRQ �
ZLGH ZRUOG � LQWR WKH VHD� VHHPHG WR EH H[SUHVVO\ LQ KHU WUDYHOOLQJ ILW � VKH
/XFLGRU � LQ WKH FRXUVH RI WKLV UHFLWDO � IHOW KLP NHSW E\ WKH ZRUOG �ZDQGHUHU � DQG � ZLWK VRPH

VHOI PXFK OLJKWHQHG LQ KHDUW � KH QDUUDWHG ZLOO � VSRUWLYH KLWV DW GRPHVWLF HFRQRP\ � JDYH XS /X
LQJO\ DQG ZHOO � VR WKDW -XOLD DW ODVW H[FODLPHG FLGRU WR /XFLQGD � ,I RXU IULHQG � YLHZLQJ WKLV

LQ UDSWXUH �ૺ ,W LV WKXV WKDW RXU RWKHU VHOI VKRXOG QREOH PDLGHQ IURP D FHUWDLQ GLVWDQFH � DQG XQGHU

EH � � $W ZKLFK SKUDVH /XFLGRU DJDLQ IHOW RQH JHQHUDO LPSUHVVLRQ � KDG DOUHDG\ � ZLWK ELV
VWDUWOHG DQG IULJKWHQHG � WKLQNLQJ KH VDZ LQ LW ZKROH KHDUW � ORYHG KHU � KH IDLOHG QRW QRZ LQ

DQ DOOXVLRQ WR WKHLU IXWXUH SLOJULPDJH LQ FRPPRQ WKLV QHDUHVW QHDUQHVV WR GLVFRYHU ZLWK GRXEOH
WKURXJK OLIH � DQG WUHEOH YLYLGQHVV LQ GHWDLO � DOO WKDW KDG EH �

)URP KLV QDUUDWLYH GXW\ � KRZHYHU � KH ZDV IRUH DV D ZKROH DWWUDFWHG KLP �

VRRQ UHOLHYHG � IRU WKH VWUDQJHU � $QWRQL � YHU\ 7KH JRRG ROG IULHQG RI WKH IDPLO\ QRZ EURXJKW
VSHHGLO\ RYHUVKDGRZHG DOO PRXQWDLQ VWUHDPV � KLPVHOI IRUZDUG � LQ SODFH RI WKH DEVHQW IDWKHU �

DQG URFN\ EDQNV � DQG ULYHUV ZKHWKHU KHPPHG KH WRR KDG OLYHG � KDG ORYHG � DQG ZDV QRZ �

LQ RU OHIW DW OLEHUW\ � 8QGHU KLV JXLGDQFH \RX DIWHU PDQ\ KDUG EXIIHWLQJV DQG EUXLVHV RI OLIH �

QRZ ZHQW IRUZDUG WR *HQRD � /LYRUQR OD\ DW QR UHVWLQJ DW ODVW � UHIUHVKHG DQG FKHHUIXO � EHVLGH
JUHDW GLVWDQFH � ZKDWHYHU ZDV PRVW LQWHUHVWLQJ WKH IULHQG RI KLV \RXWK � +H HQOLYHQHG WKH FRQ �

LQ WKH FRXQWU\ \RX WRRN ZLWK \RX DV IDLU VSRLO � YHUVDWLRQ � DQG HVSHFLDOO\ H[SDWLDWHG RQ SHU �

1DSOHV � WRR � ZDV D SODFH \RX VKRXOG VHH EHIRUH SOH[LWLHV LQ FKRLFH RI ZLYHV � UHODWLQJ VHYHUDO
\RX GLHG � DQG WKHQ � LQ WUXWK � UHPDLQHG &RQVWDQ UHPDUNDEOH H[DPSOHV RI H[SODQDWLRQV � ERWK LQ

WLQRSOH � ZKLFK DOVR ZDV E\ QR PHDQV WR EH WLPH DQG WRR ODWH � /XFLQGD DSSHDUHG LQ DOO KHU
QHJOHFWHG � $QWRQL 
 V GHVFULSWLRQV RI WKH ZLGH VSOHQGRU � 6KH DGPLWWHG � 7KDW DFFLGHQW � LQ DO

O

ZRUOG FDUULHG WKH LPDJLQDWLRQ RI HYHU\ KHDUHU GHSDUWPHQWV RI OLIH � DQG VR OLNHZLVH LQ WKH EXVL
DORQJ ZLWK KLP � WKRXJK $QWRQL KLPVHOI LQWUR QHVV RIPDUULDJH � RIWHQ SURGXFHG WKH EHVW UHVXOW �

GXFHG OLWWOH ILUH LQWR WKH VXEMHFW � -XOLD � TXLWH \HW WKDW LW ZDV ILQHU DQG SURXGHU ZKHQ RQH
HQUDSWXUHG � ZDV VWLOO QRZLVH VDWLVILHG � VKH ORQJHG FRXOG VD\ KH RZHG KLV KDSSLQHVV WR KLPVHOI � WR

IRU $OH[DQGULD � &DLUR � DQG � DERYH DOO � IRU WKH WKH VLOHQW FDOP FRQYLFWLRQ RI KLV EHDUW � WR D QREOH
3\UDPLGV � RI ZKLFK � E\ WKH OHVVRQV RI KHU LQ SXUSRVH DQG D TXLFN GHWHUPLQDWLRQ � 7HDUV VWRRG
WHQGHG IDWKHU � LQ �ODZ � VKH KDG JDLQHG VRPH PR LQ /XFLGRU 
 V H\HV DV KH DSSODXGHG WKLV VHQWL
GHUDWH NQRZOHGJH � PHQW � GLUHFWO\ DIWHUZDUGV � WKH WZR ODGLHV ZHQW
/XFLGRU � QH[W QLJKW �KH KDG VFDUFHO\ VKXW KLV RXW � 7KH ROG SUHVLGHQW OLNHG ZHOO WR GHDO LQ

GRRU � WKH FDQGOH KH KDG QRW SXW GRZQ � H[ LOOXVWUDWLYH KLVWRULHV � DQG VR WKH FRQYHUVDWLRQ
FODLPHG � ૺ 1RZ � EHWKLQN WKHH � WKHQ � LW LV JURZ H[SDQGHG LWVHOI LQWR GHWDLOV RI SOHDVDQW LQVWDQFHV �

LQJ VHULRXV � 7KRX KDVW VWXGLHG DQG PHGLWDWHG ZKLFK KRZHYHU � WRXFKHG RXU KHUR VR FORVHO\ �

PDQ\ VHULRXV WKLQJV � ZKDW DYDLOV WK\ ODZ �OHDUQ WKDW QRQH EXW D \RXWK RI DV GHOLFDWH PDQQHUV DV
LQJ � LI WKRX FDQVW QRW DFW OLNH D PDQ RI ODZ " KLV FRXOG KDYH UHIUDLQHG IURP EUHDNLQJ RXW ZLWK
9LHZ WK\VHOI DV D GHOHJDWH � IRUJHW WK\ RZQ IHHO KLV VHFUHW � +H GLG EUHDN RXW � VR VRRQ DV KH ZDV
LQJV � DQG GR ZKDW LW ZRXOG EHKRYH WKHH WR GRE\ KLPVHOI �

IRU DQRWKHU � ,W WKLFNHQV DQG FORVHV URXQG PH � , KDYH FRQVWUDLQHG P\VHOI � � H[FODLPHG KH �

KRUULEO\ � 7KH VWUDQJHU LV SODLQO\ FRPH IRU WKH ૺ ZLWK VXFK SHUSOH[LWLHV , ZLOO QRW YH[ P\ JRRG
VDNH RI /XFLQGD � VKH VKRZV KLP WKH IDLUHVW � IDWKHU � , KDYH IRUERUQH WR VSHDN � IRU , VHH LQ

QREOHVW VRFLDO DQG KRVSLWDEOH DWWHQWLRQV � WKDW WKLV ZRUWK\ ROG PDQ WKH VXEVWLWXWH RI ERWK ID �

OLWWOH IRRO ZRXOG UXQ WKURXJK WKH ZRUOG ZLWK DQ\ WKHUV � 7R KLP ZLOO , VSHDN � WR KLP GLVFORVH
RQH IRU DQ\WKLQJ RU QRWKLQJ � %HVLGHV � VKH LV D WKH ZKROH � KH ZLOO VXUHO\ EULQJ LW DERXW � KH

ZDJ � KHU LQWHUHVW LQ FLWLHV DQG FRXQWULHV LV D KDV DOUHDG\ DOPRVW VSRNHQ ZKDW , ZLVK � :LOO
IDUFH � E\ ZKLFK VKH NHHSV XV LQ VLOHQFH � %XW KH FHQVXUH LQ WKH LQGLYLGXDO FDVH ZKDW KH

ZK\ GR , ORRN DW WKH DIIDLU VR SHUSOH[HGO\ � VR SUDLVHV LQ JHQHUDO " 7RPRUURZ , YLVLW KLP � ,

QDUURZO\ " ,V QRW WKH 2EHUDPWPDQQ KLPVHOI PXVW JLYH YHQW WR WKLV RSSUHVVLRQ � �

WKH PRVW MXGLFLRXV � WKH FOHDUHVW � WKH NLQGHVW PH $W EUHDNIDVW � WKH ROG PDQ ZDV QRW SUHVHQW �

GLDWRU " 7KRX ZLOW WHOO KLP KRZ WKRX IHHOHVW ODVW QLJKWKH KDG VSRNHQ � LW DSSHDUHG � WRRPXFK �

DQG WKLQNHVW � DQG KH ZLOO WKLQN ZLWK WKHH � LI KDG VDW WRR ORQJ � DQG OLNHZLVH GUXQN D GURS RU

QRW OLNHZLVH IHHO � :LWK WK\ IDWKHU KH KDV DO
O

LQ WZR RI ZLQH EH\RQG KLV FXVWRP � 0XFK ZDV
IOXHQFH � $QG LV QRW WKH RQH DV ZHOO DV WKH RWKHU VDLG LQ KLV SUDLVH � PDQ\ DQHFGRWHV ZHUH UH

KLV GDXJKWHU " :KDW ZRXOG WKLV $QWRQL WKH ODWHG � DQG SUHFLVHO\ RI VXFK VD\LQJV DQG GR
7UDYHOOHU ZLWK /XFLQGD � ZKR LV ERUQ IR

U

KRPH � _ LQJV DV EURXJKW /XFLGRU OR GHVSDLU IRU QRW KDY �
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IRUWK ZLWK DSSOLHG WR KLP � 7KLV XQSOHDVDQW EURRN � EHWZHHQ SRSODUV DQG DOGHUV � ZLWK PHD
IHHOLQJ ZDV EXW DJJUDYDWHG � ZKHQ KH OHDUQHG GRZV VORSLQJ GRZQ IURP LW � DQG ILHOGV VWUHWFK
WKDW LQ VXFK DWWDFNV RI GLVRUGHU WKH JRRG ROG LQJ XSZDUGV � ,W ZDV LQGHVFULEDEO\ SUHWW\ � <RX
PDQ ZRXOG RIWHQ QRW PDNH KLV UH �DSSHDUDQFH WKRXJKW \RX KDG VHHQ VXFK D VSRW HYHU\ZKHUH �

IRU D ZHHN � EXW QRZKHUH VR LPSUHVVLYH � DQG VR SHUIHFW LQ

)RU VRFLDO FRQYHUVH � D FRXQWU\ UHVLGHQFH KDV LWV VLPSOLFLW\ � ,Q UHWXUQ IRU WKLV � WKH \RXQJ
PDQ\ DGYDQWDJHV � HVSHFLDOO\ ZKHQ WKH RZQHUV PDVWHU � DOVR KDOI DJDLQVW -XOLD 
 V ZLOO � SRLQWHG

RI LW KDYH � IRU D FRXUVH RI \HDUV � EHHQ LQGXFHG � RXW WKH WLQ\ JURYHV � DQG FKLOG 
 V JDUGHQV � ZKLFK �

DV WKLQNLQJ DQG IHHOLQJ SHUVRQV � WR LPSURYH WKH FORVH E\ D VQXJ � O\LQJ PLOO � ZHUH QRZ VFDUFHO\
QDWXUDO FDSDELOLWLHV RI WKHLU HQYLURQV � 6XFK GLVFHUQLEOH � WKH\ GDWHG IURP D WLPHZKHQ -XOLD �

KDG EHHQ WKH JRRG IRUWXQH RI WKLV VSRW � 7KH SHUEDSV LQ KHU WHQWK \HDU � KDG WDNHQ LW LQWR KHU
2EHUDPWPDQQ � DW ILUVW XQZHGGHG � WKHQ LQ D KHDG WR EHFRPH D PLOOHUHVV � LQWHQGLQJ � DIWHU WKH
ORQJ KDSS\ PDUULDJH � KLPVHOI D PDQ RI IRUWXQH � GHFHDVH RI WKH WZR ROG RFFXSDQWV � WR DVVXPH WKH
DQG RFFXS\LQJ D OXFUDWLYH SRVW � KDG � DFFRUGLQJ PDQDJHPHQW KHUVHOI � DQG FKRRVH VRPH EUDYH

WR KLV RZQ MXGJPHQW DQG SHUFHSWLRQ � DFFRUGLQJ PLOOPDQ IRU KHU KXVEDQG �

WR WKH WDVWH RI ELV ZLIH � QD\ � DW ODVW DFFRUGLQJ WR ૺ 7KDW ZDV DW D WLPH � � FULHG -XOLD � ૺ ZKHQ ,

WK
H

ZLVKHV DQG ZELPV RI KLV FKLOGUHQ � ODLG RXW NQHZ QRWKLQJ RI WRZQV O\LQJ RQ ULYHUV � RU HYHQ
DQG IRUZDUGHG PDQ\ ODUJHU DQG VPDOOHU GHFR RQ WKH VHD � QRWKLQJ RI *HQRD � RI 1DSOHV � DQG
UDWLRQV � ZKLFK E\ GHJUHHV EHLQJ VNLOIXOO\ FRQ � WKH OLNH � <RXU ZRUWK\ IDWKHU � /XFLGRU � KDV FRQ
QHFWHG ZLWK SODQWDWLRQV DQG SDWKV � DIIRUGHG WR YHUWHG PH � RI ODWH , FRPH VHOGRP KLWKHU � � 6KH
WKH SURPHQDGHU D YHU\ EHDXWLIXO � FRQWLQXDOO\ VDW GRZQ ZLWK D URJXLVK DLU � RQ D OLWWOH EHQFK �

YDU\LQJ � FKDUDFWHULVWLF VHULHV RI VFHQHV � $ SLOV _ WKDW ZDV QRZ VFDUFHO\ ODUJH HQRXJK IRU KHU �

JULPDJH WKURXJK WKHVH � RXU \RXQJ KRVWV QRZ XQGHU DQ HOGHU �ERXJK � ZKLFK KDG EHQW GHHSO\
SURSRVHG WR WKHLU JXHVW � DV LQ JHQHUDO ZH WDNH WRZDUGV WKH JURXQG � ૺ )LH RQ WKLV FRZHULQJ � �

SOHDVXUH LQ VKRZLQJ RXU LPSURYHPHQWV WR D FULHG VKH � WKHQ VWDUWHG XS � DQG UD
Q

RII ZLWK KHU
VWUDQJHU � WKDW VR ZKDW KDV EHFRPH KDELWXDO LQ JD\ EURWKHU �

RXU H\HV �PD\ DSSHDU ZLWK WKH FKDUP RI QRYHOW\ 7KH UHPDLQLQJ SDLU NHSW XS D UDWLRQDO FRQ
KLV � DQG OHDYH ZLWK KLP � LQ SHUPDQHQW UH � � YHUVDWLRQ � DQG LQ WKHVH FDVHV � UHDVRQ DSSURDFKHV

PHPEUDQFH � LWV ILUVW IDYRUDEOH LPSUHVVLRQ � FORVH WR WKH ERUGHUV RI IHHOLQJ � :DQGHULQJ RYHU
7KH QHDUHVW � DV ZHOO DV WKHPRVW GLVWDQW SDUW FKDQJHIXO � VLPSOH QDWXUDO REMHFWV � WR FRQWHPSODWH

RI WKH JURXQGV � ZDV SHFXOLDUO\ DSSURSULDWH IR
U

DW OHLVXUH KRZ FXQQLQJ VFKHPLQJ PDQ FRQWULYHV
PRGHVW GHFRUDWLRQV � DQG DOWRJHWKHU UXUDO LQGLYL � _ WR JDLQ VRPH SURILW IURP WKHP � KRZ KLV SHUFHS
GXDOLWLHV � )HUWLOH KLOOV DOWHUQDWHG ZLWK ZHOO WLRQ RI ZKDW LV ODLG EHIRUH KLP � FRPELQLQJ ZLWK
ZDWHUHG PHDGRZV � VR WKDW WKH ZKROH ZDV WKH IHHOLQJ RI KLV ZDQWV � GRHV ZRQGHUV � ILUVW LQ

YLVLEOH IURP WLPH WR WLPH � ZLWKRXW EHLQJ IODW � UHQGHULQJ WKH ZRUOG LQEDELWDEOH � WKHQ LQ SHR
DQG LI WKH ODQG VHHPHG FKLHIO\ GHYRWHG WR SXU SOLQJ LW � DQG DW ODVW LQ RYHUSHRSOLQJ LW � DOO WKLV
SRVHV RI XWLOLW\ � WKH JUDFHIXO � WKH DWWUDFWLYH � ZDV FRXOG KHUH EH WDONHG RI LQ GHWDLO � /XFLQGD JDYH

E\ QR PHDQV H[FOXGHG � DFFRXQW RI HYHU\WKLQJ � DQG � PRGHVW DV VKH ZDV �

7R WKH GZHOOLQJ DQG RIILFH �KRXVHV ZHUH XQLWHG VKH FRXOG QRW KLGH WKDW WKHVH SOHDVDQW DQG FRQ
YDULRXV JDUGHQV � RUFKDUGV � DQG JUHHQ VSDFHV � YHQLHQW FRPELQDWLRQV RI GLVWDQW SDUWV E\ URDGV �

RXW RI ZKLFK \RX LPSHUFHSWLEO\ SDVVHG LQWR D KDG EHHQ KHU ZRUN � XQGHU WKH SURSRVDO � GLUHF
OLWWOH ZRRG � ZLWK D EURDG � FOHDU FDUULDJH � URDGWLRQ � RU IDYRU RI KHU UHYHUHG PRWKHU �

ZLQGLQJ XS DQG GRZQ WKURXJK WKH PLGVW RI LW � %XW DV WKH ORQJHVW GD\ DW ODVW EHQGV GRZQ WR
+HUH � LQ D FHQWUDO VSRW � RQ WKHPRVW FRQVLGHUDEOH HYHQLQJ � RXU SDUW\ ZHUH DW ODVW IRUFHG WR WKLQN
HOHYDWLRQ � WKHUH KDG EHHQ D +DOO HUHFWHG � ZLWK RI UHWXUQLQJ � DQG ZKLOH GHYLVLQJ VRPH SOHDVDQW
VLGH �FKDPEHUV HQWHULQJ IURP LW � 2Q FRPLQJ FLUFXLW � WKH PHUU\ EURWKHU SURSRVHG WKDW WKH\
WKURXJK WKH PDLQ �GRRU � \RX VDZ LQ D ODUJH VKRXOG WDNH WKH VKRUW URDG � WKRXJK LW FRPPDQG
PLUURU WKH PRVW IDYRUDEOH SURVSHFW ZKLFK WKH HG QR ILQH SURVSHFWV � DQG ZDV HYHQ LQ VRPH
FRXQWU\ DIIRUGHG � DQG ZHUH VXUH WR WXUQ URXQG SODFHV PRUH GLIILFXOW WR JHW RYHU � ૺ )RU � � FULHG
WKDW LQVWDQW � WR UHFRYHU \RXUVHOI RQ WKH UHDOLW\ _ KH � � \RX KDYH SUHDFKHG DOO GD\ DERXW \RXU GH
IURP WKH HIIHFW RI WKLV LWV XQH[SHFWHG LPDJH � FRUDWLRQV DQG UHSDUDWLRQV � DQG KRZ \RX KDYH
IRU WKH DSSURDFK ZDV DUWIXOO\ HQRXJK FRQWULYHG � LPSURYHG DQG EHDXWLILHG WKH VFHQH IRU SLFWRULDO
DQG DOO WKDW FRXOG H[FLWH VXUSULVH ZDV FDUHIXOO\ H\HV DQG IHHOLQJ KHDUWV � OHW PH DOVR KDYHP\
KLG WLOO WKH ODVW PRPHQW � 1R RQH HQWHUHG EXW WXUQ � �

IHOW KLPVHOI SOHDVXUDEO\ WHPSWHG WR WXUQ IURP � $FFRUGLQJO\ � WKH\ QRZ VHW IRUWK RYHU SORXJKHG
WKH PLUURU WR 1DWXUH � DQG IURP 1DWXUH WR WKH JURXQGV � E\ FRDUVH SDWKV � QD\ � VRPHWLPHV SLFN
PLUURU � LQJ WKHLU ZD\ E\ VWHSSLQJ � VWRQHV LQ ERJJ\
2QFH LQ PRWLRQ LQ WKLV IDLUHVW � EULJKWHVW � ORQJ SODFHV � WLOO DW ODVW WKH\ SHUFHLYHG � DW VRPH

HVW GD\ � RXU SDUW\ PDGH D VSLULWXDO FDPSDLJQ GLVWDQFH � D SLOH RI PDFKLQHU\ WRZHULQJ XS LQ

RI LW � RYHU DQG WKURXJK WKH ZEROH � +HUH WKH PDQLIROG FRPELQDWLRQ � 0RUH FORVHO\ H[DPLQHG �

GDXJKWHUV SRLQWHG RXW WKH HYHQLQJ VHDW RI WKHLU LW WXUQHG RXW WR EH D ODUJH DSSDUDWXV IRU VSRUW
JRRG PRWKHU � ZKHUH D VWDWHO\ ER[ �WUHH KDG NHSW DQG JDPHV � DUUDQJHG QRW ZLWKRXW MXGJPHQW �DQG
FOHDU VSDFH DOO URXQG LW � $ OLWWOH IDUWKHU RQ � LQ D FHUWDLQ SRSXODU VSLULW � +HUH � IL[HG DW VXLW
/XFLQGD 
 V SODFH RI PRUQLQJ �SUD\HU ZDV KDOI � DEOH GLVWDQFHV � VWRRG D ODUJH VZLQJ �ZKHHO � RQ

URJXLVKO\ H[KLELWHG E\ -XOLD � FORVH WR D OLWWOH ZKLFK WKH DVFHQGLQJ DQG WKH GHVFHQGLQJ ULGHUV
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PLJKW VWLOO VLW KRUL]RQWDOO\ � DQG DW WKHLU HDVH� 6DWXUGD\V � /XFLQGD LV JRRG IRU QRWKLQJ � VKH
RWKHU VHH�VDZV � VZLQJ �URSHV� OHDSLQJ �SROHV � ERZO� EDODQFHV KHU KRXVHKROG DFFRXQWV IRUP\ IDWKHU �
LQJ DQG QLQH �SLQV FRXUVHV � DQG ZKDWHYHU FDQ EH VKH ZRXOG KDYH KDG PH WDNLQJ VKDUH LQ WKH FRQ
IDQFLHG IRU YDULHGO\ DQG HTXDOO\ HPSOR\LQJ DQG FHUQ� EXW +HDYHQ IRUELG � :KHQ , NQRZ WKH
GLYHUWLQJ D FURZG RI SHRSOH JDWKHUHG RQ D ODUJH SULFH RI DQ\WKLQJ � QR PRUVHO RI LW FDQ , UHOLVK �
FRPPRQ � ૺ 7KLV �� FULHG KH� ૺ LV P\ LQYHQWLRQ � _ *XHVWV DUH H[SHFWHG WR�PRUURZ � WKH RO

G

PDQ
P\ GHFRUDWLRQ � $QG WKRXJK P\ IDWKHU IRXQG _ KDV QRW \HW JRW UHILWWHG � $QWRQL LV JRQH WR KXQW �

WKH PRQH\ � DQG D VKUHZG IHOORZ WKH EUDLQ QH ZH ZLOO GR WKH VDPH � �

FHVVDU\ IRU LW � \HW ZLWKRXW PH � ZKRP \RX RIWHQ *XQV � SRXFKHV � DQG GRJV ZHUH UHDG\ � DV RXU
FDOO D SHUVRQ RI QR MXGJPHQW � PRQH\ DQG EUDLQ SDLU VWHSW GRZQ LQWR WKH FRXUW � DQG QRZ WKH\
ZRXOG QRW KDYH FRPH WRJHWKHU � � VHW IRUWK RYHU ILHOG DQG KLOO � VKRRWLQJ DW EHVW

,Q WKLV FKHHUIXO PRRG � WKH ZKROH IRXU UHDFKHG VRPH OHYHUHW RU VR � DQG SHUEDSV KHUH DQG WKHUH
KRPH E\ VXQVHW � $QWRQL DOVR MRLQHG WKHP � EXW D SRRU LQGLIIHUHQW XQGHVHUYLQJ ELUG � 0HDQZKLOH
WKH OLWWOH -XOLD � QRW \HW VDWLVILHG ZLWK WKLV XQUHVW � WKH\ NHSW WDONLQJ RI GRPHVWLF DWIDLUV � RI WKH
LQJ WUDYHO � RUGHUHG KHU FRDFK � DQG VHW IRUWK RQ D KRXVHKROG DQG FRPSDQ\ DW SUHVHQW DVVHPEOHG
YLVLW WR D ODG\ RI KHU IULHQGV � LQ XWWHU GHVSDLU DW LQ LW � $QWRQL ZDV PHQWLRQHG � DQG /XFLGRU IDLOHG
QRW KDYLQJ VHHQ KHU IRU WZR GD\V � 7KH SDUW\ QRW WR LQTXLUH PRUH QDUURZO\ DERXW KLP � 7KH
OHIW EHKLQG EHJDQ WR IHHO HPEDUUDVVHG EHIRUH JD\ \RXQNHU � ZLWK VRPH VHOI �FRPSODLVDQFH � DV

WKH\ ZHUH DZDUH � LW ZDV HYHQ PHQWLRQHG LQ VHUWHG � WKDW VWUDQJH DV WKH PDQ ZDV � DQG PXFK
ZRUGV WKDW WKH IDWKHU 
 V DEVHQFH GLVWUHVVHG WKHP � P\VWHU\ DV KH PDGH DERXW KLPVHOI � KH � WKH JD\
7KH FRQYHUVDWLRQ ZDV DERXW WR VWDJQDWH � ZKHQ \RXQNHU � KDG DOUHDG\ VHHQ WKURXJK KLP DQG
DOO DW RQFH WKH PDGFDS VSUDQJ IURP KLV VHDW � WKURXJK KLP � ૺ :LWKRXW GRXEW � � FRQWLQXHG KH �

DQG LQ D IHZ PRPHQWV UHWXUQHG ZLWK D ERRN � ૺ $QWRQL LV WKH VRQ RI D ULFK PHUFDQWLOH IDPLO\ �

SURSRVLQJ WR UHDG WR WKH FRPSDQ\ � /XFLQGD ZKRVH ODUJH SDUWQHUVKLS FRQFHUQ IHOO WR UXLQ DW

IRUERUH QRW WR LQTXLUH KRZ WKLV QRWLRQ KDG RF WKH YHU\ WLPH ZKHQ KH � LQ WKH IXOO YLJRU RI

FXUUHG WR KLP � QRZ IRU WKH ILUVW WLPH LQ D WZHOYH � \RXWK � ZDV SUHSDULQJ WR WDNH D FKHHUIXO DQG
PRQWK � ૺ (YHU\WKLQJ RFFXUV WR PH � � VDLG KH � DFWLYH KDQG LQ WKHLU JUHDW XQGHUWDNLQJV � DQG

ૺ DW WKH SURSHU VHDVRQ � WKLV LV PRUH WKDQ \RX ZLWKDO WR VKDUH LQ WKHLU DEXQGDQW SURILWV �

FDQ VD\ IRU \RXUVHOI � � +H UHDG WKHP D VHULHV 'DVKHG GRZQ IURP WKH VXPPLW RI KLV KRSHV � KH

RI JHQXLQH $QWLTXH 7DOHV � VXFK DV OHDG PDQ JDWKHUHG KLPVHOI WRJHWKHU � DQG XQGHULRRN ��

DZD\ IURP KLPVHOI � IODWWHULQJ KLV ZLVKHV � DQG SHUIRUP IRU VWUDQJHUV ZKDW KH ZDV QR ORQJHU LQ

PDNLQJ KLP IRUJHW DOO WKRVH UHVWULFWLRQV � EHWZHHQ D FDVH WR SHUIRUP IRU KLV UHODWLYHV � $QG VR KH

ZKLFK � HYHQ LQ WKH KDSSLHVW PRPHQWV � ZH DUH WUDYHOOHG WKURXJK WKH ZRUOG � EHFDPH WKRURXJKO\
VWLOO KHPPHG LQ � DFTXDLQWHG ZLWK LW DQG LWV PXWXDO WUDIILFNLQJV �

� :EDW VKDOO , GR QRZ � � FULHG /XFLGRU � ZKHQ LQ WKH PHDQZKLOH � QRW IRUJHWWLQJ KLV RZQ DG
DW ODVW KH VDZ KLPVHOI DORQH � ૺ 7KH KRXU SUHVVHV YDQWDJH � 8QZHDULHG GLOLJHQFH DQG WULHG ILGHOLW\

RQ � LQ $QWRQL , KDYH QR WUXVW � KH LV DQ XOWHU REWDLQHG DQG VHFXUHG IRU KLP XQERXQGHG FRQ
VWUDQJHU � , NQRZ QRW ZKR KH LV � KRZ KH FRPHV ILGHQFH IURP PDQ\ � 7KXV LQ DOO SODFHV KH DF

WR EH KHUH � QRU ZKDW KH ZDQWV � /XFLQGD VHHPV TXLUHG FRQQHFWLRQV DQG IULHQGV � QD\ � LW LV HDV\

WR EH KLV REMHFW � DQG LI VR � ZKDW FDQ , H[SHFW WR VHH WKDW KLV IRUWXQH LV DV ZLGHO\ VFDWWHUHG

RI KLP " 1RWKLQJ UHPDLQV IRU PH EXW DSSO\LQJ DEURDG DV KLV DFTXDLQWDQFH � DQG DFFRUGLQJO\

WR /XFLQGD KHUVHOI � VKH PXVW NQRZ RI LW � VKH _ KLV SUHVHQFH LV IURP WLPH WR WLPH UHTXLUHG LQ DOO
EHIRUH DOO RWKHUV � 7KLV ZDV P\ ILUVW IHHOLQJ � TXDUWHUV RI WKH ZRUOG � �

ZK\ GR ZH VWUD\ LQWR VLGHSDWKV DQG VXEWHU 7KHVH WKLQJV WKH PHUU\ \RXQNHU WROG LQ D

IXJHV " 0\ ILUVW WKRXJKW VKDOO EHP\ ODVW � DQG , PRUH FLUFXPVWDQWLDO DQG VLPSOH VW\OH � LQWUD
KRSH WR UHDFK P\ DLP � � GXFLQJ PDQ\ IDUFLFDO REVHUYDWLRQV � DV LI KH
2Q 6DWXUGD\ PRUQLQJ � /XFLGRU � GUHVVHG DW DQ PHDQW WR VSLQ RXW KLV VWRU\ WR IXOO OHQJWK

HDUO\ KRXU � ZDV ZDONLQJ WR DQG IU
R

LQ KLV ૺ +RZ ORQJ � IR
U

LQVWDQFH �ૻ FULHG KH � � KDV WKLV
FKDPEHU � WKLQNLQJ DQG FRQQLQJ RYHU KLV SUR $QWRQL EHHQ FRQQHFWHG ZLWK P\ IDWKHU � 7KH\
MHFWHG DGGUHVV WR /XFLQGD � ZKHQ KH KHDUG D WKLQN , VHH QRWKLQJ � EHFDXVH , WURXEOH P\VHOI
VRUW RI MHVWIXO FRQWHQWLRQ EHIRUH KLV GRRU � DQG WKH DERXW QRWKLQJ � EXW IRU WKLV YHU\ UHDVRQ � , VHH LW

GRRU LWVHOI GLUHFWO\ DIWHUZDUGV ZHQW XS � 7KH EHWWHU � DV , WDNH QR LQWHUHVW LQ LW � 7R P\ IDWKHU
PDG \RXQNHU ZDV VKRYLQJ LQ D ER\ EHIRUH KLP � KH KDV LQWUXVWHG ODUJH VXPV � ZKR DJDLQ EDV GH

ZLWK FRIIHH DQG EDNHG ZDUH IRU WKH JXHVW � KH SRVLWHG WKHP VHFXUHO\ DQG WR DGYDQWDJH � ,W

KLQVHOI FDUULHG FROG PHDWV DQG ZLQH � ૺ *R ZDV EXW ODVW QLJKW WKDW KH JDYH RXU ROG GLHWHWLF
WKRX IRUHPRVW � � FULHG WKH \RXQNHU � ૺ IRU WKH IULHQG D FDVNHW RI MHZHOV � D ILQHU � VLPSOHU � FRVL
JXHVW PXVW EH ILUVW VHUYHG � , DP XVHG WR VHUYH OLHU SLHFH RI ZDUH � , QHYHU FDVW P\ H\HV RQ �

P\VHOI � 0\ IULHQG � WR �GD\ , DP HQWHULQJ VRPH WKRXJK , VDZ WKLV RQO\ ZLWK D VLQJOH JODQFH � IR
U

ZKDW HDUO\ DQG WXPXOWXRXVO\ � EXW OHW XV WDNH WKH\ PDNH D VHFUHW RI LW � 0RVW SUREDEO\ LW LV WR

RXU EUHDNIDVW LQ SHDFH � WKHQ ZH VKDOO VHHZKDW EH FRQVLJQHG WR WKH EULGH IRU KHU SOHDVXUH � VDXV�

LV WR EH GRQH � IRU RI RXU FRPSDQ\ WKHUH LV QR IDFWLRQ � DQG IXWXUH VHFXULW\ � $QWRQL EDV VHWKLV
WKLQJ WR EH KRSHG � 7KH OLWWOH RQH LV QRW \HW KHDUW RQ /XFLQGD � <HW ZKHQ , VHH WKHP WR
EDFN IURP KHU IULHQG � WKH\ WZR KDYH WR SRXU JHWKHU � , FDQQRW WKLQN LW D ZHOO �DVVRUWHG PDWFK �

RXW WKHLU KHDUWV WRJHWKHU HYHU\ IRUWQLJKW � RWKHU � 7KH KRS �VNLS ZRXOG KDYH VXLWHG KLP EHWWHU � ,

ZLVH WKH SRRU GHDU KHDUWV ZRXOG EXUVW � 2
Q

EHOLHYH � WR
R � VKH ZRXOG ODNH KLP VRRQHU WKDQ
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WKH HOGHU ZRXOG � 0DQ\ D WLPH� , VHH KHU ORRN PDNHV PH DOWRJHWKHU ZUHWFKHG � WR VHH WKH ORQJ
LQJ RYHU WR WKH ROG FXUPXGJHRQ � VR JD\ DQG ZLVKHG � IRU KDSSLQHVV DW OHQJWK UHDFK PH � KDQG
V\PSDWKHWLF� DV LI VKH FRXOG ILQG LQ KHU KHDUW WR LQ�KDQG DQG DUP� LQ�DUP XQLWH ZLWK PH � DQG DW
VSULQJ LQWR WKH FRDFK ZLWK KLP � DQG IO\ RII DW WKH VDPH PRPHQW DQQRXQFH LWV HWHUQDO GHSDU �

IXOO JDOORS �ૻ /XFLGRU FROOHFWHG KLPVHOI � KH WXUH � , ZDV VLWWLQJ E\ KHU � , ZDV ZDONLQJ E\

NQHZ QRW ZKDW WR DQVZHU � DOO WKDW KH KHDUG KHU � KHU IOXWWHULQJ JDUPHQW WRXFKHG PH � DQG ,

REWDLQHG KLV LQWHUQDO DSSUREDWLRQ � 7KH \RXQNHU KDYH ORVW KHU � 5HFNRQ LW QRW RYHU � WRUWXUH QRW
SURFHHGHG �  $OO DORQJ WKH JLUO KDV KDG D SHU WK\ KHDUW ZLWK LW � EH VLOHQW � DQG GHWHUPLQH � �

YHUWHG OLNLQJ IRU RO
G SHRSOH � , EHOLHYH � RI D +H ODLG D SURELELWLRQ RQ KLV OLSV � KH KHOG KLV

WUXWK � VKH ZRXOG KDYH VNLSSHG DZD\ DQG ZHG SHDFH � DQG SODQQHG DQG PHGLWDWHG � VWHSSLQJ
GHG \RXU IDWKHU � DV EULVNO\ DV VKH ZRXOG KLV RYHU ILHOG DQG PHDGRZ DQG EXVK � QRW DOZD\V
VRQ� � E\ WKH VPRRWKHVW SDWKV � /DWH DW QLJKW � RQ UH
/XFLGRU IROORZHG ELV FRPSDQLRQ � RYHU VWRFN WXUQLQJ WR ELV FKDPEHU � KH JDYH YRLFH WR KLV

DQG VWRQH � DV LW SOHDVHG WKH JD\ \RXWK WR OHDG WKRXJKWV IRU D PRPHQW � DQG FULHG � ૺ 7R �PRU
KLQ � ERWK IRUJRW WKH FKDVH � ZKLFK DW DQ\ UDWH URZ PRUQLQJ , DP JRQH � DQRWKHU VXFK GD\ ,

FRXOG QRW EH SURGXFWLYH � 7KH\ FDOOHG DW D ZLOO QRW IURQW � �

IDUP �KRXVH � ZKHUH � EHLQJ KRVSLWDEO\ UHFHLYHG � $QG VR � ZLWKRXW XQGUHVVLQJ � KH WKUHZ KLP �

WKHRQH IULHQG HQWHUWDLQHG KLPVHOI ZLWK HDWLQJ � VHOI RQ WKH EHG � +DSS\ � KHDOWK\ VHDVRQ RI

GULQNLQJ � DQG WDWLOLQJ � WKH RWKHU DJDLQ SOXQJHG \RXWK � +H ZDV DOUHDG\ DVOHHS � WKH IDWLJXLQJ
LQWR PHGLWDWLRQV � DQG SURMHFWV IRU WXUQLQJ WKLV PRWLRQ RI WKH GD\ KDG HDUQHG IRU KLP WKH
QHZ GLVFRYHU\ WR KLV RZQ SURILW � VZHHWHVW UHVW � 2XW RI EULJKW PRUQLQJ GUHDPV�

)URP DOO WKHVH QDUUDWLRQV DQG GLVFORVXUHV � KRZHYHU � WKH HDUOLHVW VXQ DZRNH KLP � WKLV ZDV
/XFLGRU KDG DFTXLUHG VR PXFK FRQILGHQFH LQ WKH ORQJHVW GD\ LQ WKH \HDU � DQG IRU KLP LW

$QWRQL � WKDW LPPHGLDWHO\ RQ WKHLU UHWXUQ KH WKUHDWHQHG WR EH WRR ORQJ � ,I WKH JUDFH RI WKH
DVNHG IRU KLP � DQG KDVWHUHG LQWR WKH JDUGHQ � SHDFHIXO HYHQLQJ VWDU KDG SDVVHG RYHU KLP XQ
ZKHUH KH ZDV VDLG WR EH � ,Q YDLQ � 1R VRXO QRWLFHG � KH IHOW WKH DZDNHQLQJ EHDXW\ RI WKH
ZDV WR EH VHHQ DQ\ZKHUH � $W ODVW KH HQWHUHG PRUQLQJ RQO\ WR GHVSDLU � 7KH ZRUOG ZDV O\LQJ
WKHGRRU RI WKH JUHDW +DOO � DQG VWUDQJH HQRXJK � KHUH DV JORULRXV DV HYHU � WR ELV H\HV LW ZDV VWLOO
WKH VHWWLQJ VXQ � UHIOHFWHG IURP WKH PLUURU � VR VR � EXW KLV VRXO FRQWUDGLFWHG LW � DOO WKLV EH
GD]]OHG KLP � WKDW KH FRXOG QRW UHFRJQLVH WKH ORQJHG WR KLP QR ORQJHU � KH KDG ORVW /XFLQGD �

WZR SHUVRQV � ZKR ZHUH VLWWLQJ RQ WKH VRID � +LV WUDYHOOLQJ �EDJ ZDV VRRQ SDFNHG � WKLV KH
WKRXJK KH VDZ GLVWLQFWO\ WKDW LW ZDV D ODG\ DQG ZDV WR OHDYH EHKLQG KLP � KH OHIW QR OHWWHU ZLWK

D PDQ � ZKLFK ODWWHU ZDV WKDW LQVWDQW ZDUPO\ LW � D YHUEDO PHVVDJH LQ H[FXVH RI DEVHQFH IURP
NLVVLQJ WKH KDQG RI KLV FRPSDQLRQ � +RZ JUHDW � GLQQHU � SRKDSV DOVR IURP VXSSHU �PLJKW EH OHIW
DFFRUGLQJO\ � ZDV /XFLGRU 
 V DVWRQLVKPHQW � ZKHQ � ZLWK WKH JURRP � ZKRP DW DQ\ UDWH KH PXVW

RQ UHFRYHULQJ KLV FOHDUQHVV RI YLVLRQ � KH EHKHOG DZDNHQ � 7KH JURRP � KRZHYHU � ZDV DZDNH
$QWRQL VLWWLQJ E\ /XFLQGD � +H ZDV OLNH WR VLQN DOUHDG\ � /XFLGRU IRXQG KLP LQ WKH \DUG � ZDON
WKURXJK WKH JURXQG � KH VWRRG � KRZHYHU � DV LI LQJ ZLWK ODUJH VWULGHV EHIRUH WKH VWDEOH �GRRU �

URRWHG WR WKH VSRW � WLOO /XFLQGD � LQ WKH NLQGHVW � ૺ <RX GR QRW PHDQ WR ULGH " � FULHG WKH XVXDOO\
PRVW XQHPEDUUDVVHG PDQQHU � VKLIWHG D OLWWOH WR JRRG �QDWXUHG PDQ � ZLWK D WRQH RI VRPH VSOHHQ �

D VLGH � DQG LQYLWHG KLP WR WDNH D VHDW RQ KHU ૺ 7R \RX , PD\ VD\ LW � EXW \RXQJ PDVWHU LV

ULJKW KDQG � 8QFRQVFLRXVO\ KH REH\HG KHU � DQG JURZLQJ ZRUVH DQG ZRUVH � 7KHUH ZDV KH
ZKLOH VKH DGGUHVVHG KLP � LQTXLULQJ DIWHU KLV GULYLQJ DERXW ID

U

DQG QHDU \HVWHUGD\ � \RX
SUHVHQW GD\ 
 V KLVWRU\ � DVNLQJ SDUGRQ IRU KHU DE PLJKW KDYH WKRXJKW KH ZRXOG WKDQN *RG IRU D
VHQFH RQ GRPHVWLF HQJDJHPHQWV � KH FRXOG VFDUFH 6XQGD\ WR UHVW LQ � $QG VHH � LI KH GRHV QRW

O\ KHDU KHU YRLFH � $QWRQL URVH � DQG WRRN KLV FRPH WKLV PRUQLQJ EHIRUH GD\EUHDN � UXPLQDJHV
OHDYH � /XFLQGD � UHVWLQJ KHUVHOI IURP KHU WRLO � DV DERXW LQ WKH VWDEOH � DQG ZKLOH , DP JHWWLQJ XS �

WKH RWKHUV ZHUH GRLQJ � LQYLWHG /XFLGRU WR D VDGGOHV DQG EULGOHV \RXU KRUVH � IOLQJV KLPVHOI
VKRUW VWUROO � :DONLQJ E\ KHU VLGH � KH ZDV VLOHQW RQ LW � DQG FULHV � 'R EXW FRQVLGHU WKH JRRG ZRUN
DQG HPEDUUDVVHG � VEH � WRR � VHHPHG LOO DW HDVH � , DP GRLQJ � 7KLV EHDVW NHHSV MRJJLQJ RQ DW D

DQG KDG KH EHHQ LQ WKH VOLJKWHVW GHJUHH VHOI � VWDLG MXULGLFDO WURW � , PXVW VHH DQG URXVH KLP
FROOHFWHG � KHU GHHS �GUDZQ EUHDWKLQJ PXVW KDYH LQWR D VPDUW OLIH �JDOORS � 
 +H VDLG VRPHWKLQJ
GLVFORVHG WR KLP WKDW VKH KDG KHDUWIHOW VLJKV WR MXVW VR � DQG RWKHU VWUDQJH VSHHFKHV EHVLGHV � �

VXSSUHVV � 6KH DW ODVW WRRN KHU OHDYH � DV WKH\ DS /XFLGRU ZDV GRXEO\ DQG WUHEO\ YH[HG � KH
SURDFKHG WKH KRXVH � KH RQ WKH RWKHU KDQG OLNHG WKH KRUVH � DV FRUUHVSRQGLQJ WR KLV RZQ
WXUQHG URXQG � DW ILUVW VORZO\ � WKHQ DW D YLROHQW FKDUDFWHU � KLV RZQ PRGH RI OLIH � LW JULHYHG ELP
SDFH � WR WKH RSHQ FRXQWU\ � 7KH SDUN ZDV WRRO WR ILJXUH KLV JRRG VHQVLEOH EHDVW LQ WKH KDQGV
QDUURZ IRU KLP � KH KDVWHQHG WKURXJK WKH ILHOGV � RI D PDGFDS � +LV SODQ � WRR � ZDV RYHUWXUQHG �

OLVWHQLQJ RQO\ WR WKH YRLFH RI KLV KHDUW � DQG KLV SXUSRVH RI IO\LQJ WR D FROOHJH IULHQG � ZLWK
ZLWKRXW H\HV IRU WKH EHDXWLHV RI WKLV ORYHOLHVW _ ZKRP KH KDG OLYHG LQ FKHHUIXO FRUGLDO XQLRQ �

HYHQLQJ � :KHQ KH IRXQG KLPVHOI DORQH � DQG DQG LQ WKLV FULVLV VHHNLQJ UHIXJH EHVLGH KLP �

KLV IHHOLQJV ZHUH UHOLHYLQJ WKHLU YLROHQFH LQ D +LV ROG FRQILGHQFH KDG EHHQ DZDNHQHG � WKH LQ
VKRZHU RI WHDUV � KH H[FODLPHG � WHUYHQLQJ PLOHV ZHUH QRW FRXQWHG � KH KDG

ૺ $OUHDG\ LQ P\ OLIH � EXW QHYHU ZLWK VXFK IDQFLHG KLPVHOI DOUHDG\ DW WKH VLGH RI KLV WUXH �

ILHUFHQHVV � KDYH , IHOW WKH DJRQ\ ZKLFK QRZ _ KHDUWHG DQG MXGLFLRXV IULHQG � ILQGLQJ FRXQVHO

� V ��
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DQG DVVXDJHPHQW IURP KLV ZRUGV DQG ORRNV � WRZDUGV ZKLFK KH ZDV JODQFLQJ � ZDV EXW WRR
7KLV SURVSHFW ZDV QRZ FXW RI

I
� \HW QRW HQWLUHO\ � FOHDUO\ WR EH JDWKHUHG �

LI KH FRXOG YHQWXUH ZLWK WKH IUHVK SHGHVWULDQ $QG WKRXJK WKH NLQGO\ \RXQJ PDQ FRXOG QRW
OLPEV � ZKLFK VWLOO VWRRG DW KLV FRPPDQG � WR VHW EXW UHVSHFW KLV ROG IULHQG 
 V OLYHO\ V\PSDWK\ LQ

IRUWK WRZDUGV WKH JRDO � WKHVH WKLQJV � RU GHQ\ WKDW VRPH LQGLYLGXDO IHD
)LUVW RI DOO � DFFRUGLQJO\ � KH VWUXFN WKURXJK WXUHV DQG YLHZV LQ WKLV H[KLELWRU\ GLVFRXUVH

WKH SDUN � PDNLQJ IRU WKH RSHQ FRXQWU\ � DQG WKH PLJKW EH LQWHUHVWLQJ � \HW DW FROOHJH KH KDG KHDUG
URDG ZKLFK ZDV WR OHDG KLP WR KLV IULHQG � 2

I

WKH ODWH DQG ODWHVW KLVWRU\ RI (XURSH DOUHDG\ �

KLV GLUHFWLRQ KH ZDV QRW TXLWH FHUWDLQ � ZKHQ DQG ZKDW D PDQ KDV RQFH KHDUG � KH IDQFLHV
ORRNLQJ WR WKH OHIW � KLV H\H IHOO XSRQ WKH +HUPL � KLPVHOI WR NQRZ IRUHYHU � /XFLGRU 
 V WKRXJKWV
WDJH � ZKLFK KDG KLWKHUWR EHHQ NHSW VHFUHW IURP ZHUH ZDQGHULQJ IDU DZD\ � KH KHDUG QRW � KH

KLP � D VWUDQJH HGLILFH � ULVLQJ ZLWK JURWHVTXH VFDUFHO\ VDZ � DQG ZDV MXVW RQ WKH SRLQW � LQ VSL
MRLQHU\ WKURXJK EXVK DQG WUHH � DQG KHUH � WR KLV RI DOO SROLWHQHVV � RI IOLQJLQJ KLPVHOI RXW � DQG
H[WUHPH DVWRQLVKPHQW � KH REVHUYHG WKH JRRG ROG WXPEOLQJ GRZQ WKH ORQJ IDWDO VWDLU � ZKHQ D ORXG
PDQ � ZKR IRU VRPH GD\V KDG EHHQ FRQVLGHUHG FODSSLQJ RI KDQGV ZDV KHDUG IURP EHORZ �

VLFN � VWDQGLQJ LQ WKH JDOOHU\ XQGHU WKH &KLQHVH :KLOH /XFLGRU UHVWUDLQHG KLV PRYHPHQW � WKH
URRI � DQG ORRNLQJ EOLWKHO\ WKURXJK WKH VRIWPRUQ ROG PDQ ORRNHG RYHU WKURXJK WKH ZLQGRZ � DQG
LQJ � 7KH IULHQGOLHVW VDOXWDWLRQ � WKH PRVW SUHV D ZHOO �NQRZQ YRLFH UHVRXQGHG IURP EHQHDWK �

VLQJ HQWUHDWLHV WR FRPH XS � /XFLGRU UHVLVWHG ૺ &RPH GRZQ � IRU +HDYHQ 
 V VDNH � RXW RI \RXU
ZLWK H[FXVHV DQG JHVWXUHV RI KDVWH � 1RWKLQJ KLVWRULF SLFWXUH JDOOHU\ � ROG JHQWOHPDQ � &RQ
EXW V\PSDWK\ ZLWK WKH JRRG ROG PDQ � ZKR � KDV � FOXGH \RXU IDVWV DQG KXPLOLDWLRQV � DQG KHOS PH
WHQLQJ GRZQ ZLWK LQILUP VWHS � VHHPHG HYHU\ WR DSSHDVH RXU \RXQJ IULHQG � ZKHQ EH OHDUQV LW �

PRPHQW LQ GDQJHU RI IDOOLQJ WR WKH ERWWRP � FRXOG /XFLGRU 
 V KRUVH , KDYH ULGGHQ VRPHZKDW KDUG �

LQGXFH KLP WR WXUQ WKLWKHU � DQG WKHQ VXIIHU KLP � _ LW KDV ORVW D VKRH � DQG , ZDV REOLJHG WR OHDYH WKH
VHOI WR EH FRQGXFWHG XS � :LWK VXUSULVH KH _ EHDVW EHKLQG PH � :KDW ZLOO KH VD\ " +H LV

HQWHUHG WKH SUHWW\ OLWWOH KDOO � LW KDG RQO\ WKUHH WRR DEVXUG � ZKHQ RQH EHKDYHV DEVXUGO\ � �

ZLQGRZV � WXUQHG WRZDUGV WKH SDUN � D PRVW ૺ &RPH XS � � VDLG WKH ROG PDQ � DQG WXUQHG LQ

JUDFHIXO SURVSHFW � WKH RWKHU VLGHV ZHUH GHFR � WR /XFLGRU � ૺ 1RZ � ZKDW VD\ \RX "ૻ /XFLGRU
UDWHG � RU UDWKHU FRYHUHG � ZLWK KXQGUHGV RI SRU � ZDV VLOHQW � DQG WKH ZLOG EODGH HQWHUHG � 7KH
WUDLWV � FRSSHUSODWH � RU SDLQWHG � ZELFK ZHUH IL[HG GLVFXVVLRQ RI WKH EXVLQHVV ODVWHG ORQJ � DW OHQJWK

LQ D FHUWDLQ RUGHU WR WKH ZDOO � DQG VHSDUDWHG E\ LW ZDV GHWHUPLQHG WR GHVSDWFK WKH JURRP IRUWK
FRORUHG ERUGHUV DQG LQWHUVWLFHV � ZLWK � WKDW KH PLJKW VHHN WKH KRUVH DQG WDNH

ૺ , IDYRU \RX �P\ IULHQG � PRUH WKDQ , GR HYHU\ FKDUJH RI LW �
RQH � WKLV LV WKH VDQFWXDU\ LQ ZKLFK , SHDFHIXOO\ /HDYLQJ WKH ROG PDQ � WKH WZR \RXQNHUV KDVW
VSHQG P\ ODVW GD\V � +HUH , UHFRYHU P\VHOI HQHG WR WKH KRXVH � /XFLGRU � QRW TXLWH XQZLOO
IURP DOO WKH PLVWDNHV � ZKLFK VRFLHW\ WHPSWV PH _ LQJO\ � VXEPLWWLQJ WR WKLV DUUDQJHPHQW � &RPH

WR FRPPLW � KHUH P\ GLHWHWLF HUURUV DUH FRUUHFW � RI LW ZKDW PLJKW � ZLWKLQ WKHVH ZDOOV WKH VROH

HG � DQG P\ ROG EHLQJ LV DJDLQ UHVWRUHG WR HTXL � _ ZLVK RI KLV KHDUW ZDV LQFOXGHG � ,Q VXFK GHV
OLEULXP � � SHUDWH FDVHV � ZH DUH � DW DQ\ UDWH � FXW RII IURP
/XFLGRU ORRNHG RYHU WKH SODFH � DQG EHLQJ WKH DVVLVWDQFH RI RXU IUHH ZLOO � DQG ZH IHHO

ZHOO UHDG LQ KLVWRU\ � KH HDVLO\ REVHUYHG WKDW RXUVHOYHV UHOLHYHG IRU D PRPHQW � ZKHQ � IURP

DQ KLVWRULFDO WDVWH KDG SUHVLGHG LQ LWV DUUDQJH DQ\ TXDUWHU � GLUHFWLRQ DQG FRQVWUDLQW WDNHV KROG
PHQW � RI XV � <HW � RQ HQWHULQJ KLV FKDPEHU � KH IRXQG

ૺ $ERYH � WKHUH � LQ WKH IULH]H � � VDLG WKH ROG KLPVHOI LQ WKH VWUDQJHVW PRRG � OLNH D PDQ ZKR �

YLUWXRVR � � \RX ZLOO ILQG WKH QDPHV RI GLVWLQ � KDYLQJ MXVW OHIW DQ DSDUWPHQW RI DQ LQQ � LV IRUFH
JXLVKHG PHQ LQ WKH SULPLWLYH DJHV � WKHQ WKRVH WR UHWXUQ WR LW � E\ WKH EUHDNLQJ RI DQ D[OH �

RI ODWHU DQWLTXLW\ � \HW VWLOO RQO\ WKHLU QDPHV � 7KH JD\ \RXQNHU IHOO XSRQ WKH WUDYHOOLQJ �EDJ �
IRU KRZ WKH\ ORRNHG ZRXOG QRZ EH GLIILFXOW WR XQSDFNLQJ LW DOO LQ GXH RUGHU � HVSHFLDOO\ VHOHFW
GLVFRYHU � %XW KHUH � LQ WKH PDLQ ILHOG � FRPHV LQJ HYHU\ DUWLFOH RI KROLGD\ DSSDUHO � ZKLFK �

P\ RZQ OLIH LQWR SOD\ � KHUH DUH WKH PHQ ZKRVH WKRXJK RQO\ RQ WKH WUDYHOOLQJ VFDOH � ZDV WR EH

QDPHV , XVHG WR KHDU PHQWLRQHG LQ P\ ER\KRRG � IRXQG WKHUH � +H IRUFHG /XFLGRU WR SXW RQ IUHVK
)RU VRPH ILIW\ \HDUV RU VR � WKH QDPH RI D GLV VKRHV DQG VWRFNLQJV � KH GUHVVHG IRU KLP KLV
WLQJXLVKHG PDQ FRQWLQXHV LQ WKH UHPHPEUDQFH FOXVWHULQJ EURZQ ORFNV � DQG GHFNHG KLP DW DO

O

RI WKH SHRSOH � WKHQ LW YDQLVKHV � RU EHFRPHV SRLQWV ZLWK KLV EHVW VNLOO � 7KHQ VWHSSLQJ EDFN �

IDEXORXV � 7KRXJK RI *HUPDQ SDUHQWDJH � , ZDV DQG VXUYH\LQJ RXU IULHQG DQG KLV RZQ KDQGL
ERUQ LQ +ROODQG � DQG IRUPH �:LOOLDP RI 2UDQJH � ZRUN � IURP KHDG WR IRRW � KH H[FODLPHG � ૺ 1RZ �

6WDGWKROGHU � DQG .LQJ RI (QJODQG � LV WKH SDWUL WKHQ � P\ JRRG IHOORZ � \RX GR ORRN OLNH D PDQ
DUFK RI DOO FRPPRQ JUHDW PHQ DQG KHURHV � WKDW KDV VRPH SUHWHQVLRQV WR SUHWW\ GDPVHOV �

ૺ 1RZ � FORVH E\ :LOOLDP � \RX REVHUYH /RXLV DQG VHULRXV HQRXJK � PRUHRYHU � WR VS\ DERXW \RX
;,9 � DV WKH SHUVRQ ZKR  � +RZ JODGO\ ZRXOG IRU D EULGH � :DLW RQH PRPHQW � <RX VKDOO VH
H

/XFLGRU KDYH FXW VKRUW WKH JRRG ROG PDQ � KDG KRZ , WRR FDQ SURGXFH P\VHOI � ZKHQ WKH KRXU

LW EXW EHHQ SHUPLWWHG KLP � DV LW LV WR XV WKH QDU VWULNHV � 7KLV NQDFN , OHDUQHG IURP \RXU PLOL
UDWRUV � IRU WKH ZKROH ODWH DQG ODWHVW KLVWRU\ RI WDU\ RIILFHUV � WKH JLUOV DUH DOZD\V JODQFLQJ DW

WKH ZRUOG VHHPHG LPSHQGLQJ � DV IURP WKH SRU � WKHP � VR , OLNHZLVH EDYH HQUROOHG P\VHOI DPRQJ
WUDLWV RI )UHGHULFN WKH *UHDW DQG KLV JHQHUDOV � D FHUWDLQ 6ROGLHU\ � DQG QRZ WKH\ ORRN DW PH
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WRR� DQG ORRN DJDLQ � DQG QR VRXO RI WKHP NQRZV WKH\ DUH DOO DVVHPEOHG IR
U

EUHDNIDVW LQ WKH SDU
ZKDW WR PDNH RI LW � $QG VR � IURP WKLV ORRNLQJ _ ORU � �

DQG UHORRNLQJ � IURP WKLV VXUSULVH DQG DWWHQWLRQ � :LWK /XFLGRU � DW WKLV SLHFH RI LQIRUPDWLRQ � LW

D SUHWW\ HQRXJK UHVXOW QRZ DQG WKHQ DULVHV � ZDV DV LI KH ZHUH ORRNLQJ LQWR GHHS IRJ � DOO WKH
ZKLFK � WKRXJK LW ZHUH QRW ODVWLQJ � LV ZRUWK HQ ILJXUHV � NQRZQ DQG XQNQRZQ � ZKLFK WKH ZRUGV
MR\LQJ IRU WKHPRPHQW � DQQRXQFHG WR KLP � DVVXPHG D VSHFWUDO DVSHFW �

� %XW � FRPH DORQJ �P\ IULHQG � DQG GR WKH OLNH \HW KLV UHVROXWLRQ � DQG WKH FRQVFLRXVQHVV RI D

VHUYLFH IRU PH � :KHQ \RX KDYH VHHQ PH FDVH SXUH KHDUW � VXVWDLQHG KLP � DQG � LQ D IHZ VH
P\VHOI E\ SLHFHPHDO LQ P\ HTXLSPHQW � \RX ZLOO FRQGV � KH IHOW KLPVHOI SUHSDUHG IRU HYHU\WKLQJ �

QRW VD\ WKDW ZLW DQG LQYHQWLRQ KDYH EHHQ GH � +H IROORZHG KLV KDVWHQLQJ IULHQG ZLWK D VWHDG\
QLHG PH �ૻ +H QRZ OHG KLV IULHQG WKURXJK VWHS � ILUPO\ GHWHUPLQHG WR DZDLW WKH LVVXH � EH LW

VHYHUDO ORQJ VSDFLRXV SDVVDJHV RI WKH ROG FDVWOH � ZKDW LW PLJKW � DQG H[SODLQ KLV RZQ SXUSRVHV �

� , KDYH TXLWH QHVWOHG P\VHOI KHUH � � FULHG KH � FRPH ZKDW FRPH PLJKW �

ૺ 7KRXJK , FDUH QRW IR
U

KLGLQJ � , OLNH WR EH $QG \HW � DW WKH YHU\ WKUHVKROG RI WKH KDOO � EH

DORQH � \RX FDQ GR QR JRRG ZLWK RWKHU SHRSOH �ૻ ZDV VWUXFN ZLWK VRPH DODUP � ,Q D ODUJH KDOI
7KH\ ZHUH SDVVLQJ E\ WKH RIILFH �URRPV � MXVW FLUFOH � UDQJHG URXQG E\ WK

H

ZLQGRZV � KH LPPH

DV D VHUYDQW FDPH RXW ZLWK D SDWULDUFKDO ZULW � GLDWHO\ GHVFULHG KLV IDWKHU ZLWK WKH 2EHUDPW
LQJ �DSSDUDWXV � EODFN � PDVVLYH � DQG FRPSOHWH � PDQQ � ERWK VSOHQGLGO\ DWWLUHG � 7KH WZR VLVWHUV �

SDSHU � WRR � ZDV QRW IRUJRWWHQ � $QWRQL � DQG RWKHUV NQRZQ DQG XQNQRZQ � KH

� , NQRZ ZKDW LV WR EH EORWWHG KHUH DJDLQ � � KXUULHG RYHU ZLWK D JODQFH � ZKLFK ZDV WKUHDW
FULHG WKH \RXUNHU � ૺ JR WK\ ZD\V � DQG OHDYH HQLQJ WR JURZ GLP � +DOI ZDYHULQJ � KH DS
PH WKH NH\ � 7DNH D ORRN RI WKH SODFH � /XFLGRU � _ SURDFKHG KLV IDWKHU � ZKR EDGH KLP ZHOFRPH

LW ZLOO DPXVH \RX WLOO , DP GUHVVHG � 7R D IULHQG _ ZLWK WKH XWPRVW NLQGQHVV � \HW LQ D FHUWDLQ VW\OH

RI MXVWLFH � VXFK D VSRW LV QRW RGLRXV � DV WR D WDPHU RI IRUPDOLW\ ZKLFK VFDUFHO\ LQYLWHG DQ\ WUXVWIXO

RI KRUVHV �ૻ $QG ZLWK WKLV �KH SXVKHG /XFLGRU DSSOLFDWLRQ � 6WDQGLQJ EHIRUH VR PDQ\ SHUVRQV �

LQWR WKH EDOO RI MXGJPHQW � KH ORRNHG URXQG WR ILQG D SODFH DPRQJ WKHP IRU
/XFLGRU IHOW KLPVHOI GLUHFWO\ LQ D ZHOO �NQRZQ WKH PRPHQW � KH PLJKW KDYH DUUDQJHG KLPVHOI

DQG IULHQGO\ HOHPHQW � KH WKRXJKW RI WKH GD\V EHVLGH /XFLQGD � EXW -XOLD � FRQWUDU\ WR WKH ULJRU
ZKHQ KH � IL[HG GRZQ WR EXVLQHVV � KDG VDW DW RI HWLTXHWWH � PDGH URRP IRU KLP � VR WKDW KH ZDV
VXFK D WDEOH � DQG OLVWHQLQJ DQG ZULWLQJ � KDG _ IRUFHG WR VWHS WR KHU VLGH � $QWRQL FRQWLQXHG
WUDLQHG KLPVHOI WR KLV DUW � 1RU GLG KH IDLO WR E\ /XFLQGD �
REVHUYH � WKDW LQ WKLV FDVH DQ ROG VWDWHO\ GRPHVWLF � $W WKLV LPSRUWDQW PRPHQW � /XFLGRU DJDLQ IHOW
&KDSHO KDG � XQGHU WKH FKDQJH RI UHOLJLRXV LGHDV � DV LI KH ZHUH D GHOHJDWH � DQG � VWHHOHG E\ KLV
EHHQ FRQYHUWHG WR WKH VHUYLFH RI 7KHPLV � ,Q ZKROH MXULGLFDO VFLHQFH � KH FDOOHG XS LQ KLV RZQ
WKH UHSRVLWRULHV � KH IRXQG VRPH WLWOHV DQG DFWV IDYRU WKH ILQH PD[LP � 7KDW ZH VKRXOG WUDQVDFW
DOUHDG\ IDPLOLDU WR KLP � LQ WKHVH YHU\ PDWWHUV DIIDLUV GHOHJDWHG WR XV E\ D VWUDQJHU � DV LI WKH\

KH KDG FR �RSHUDWHG � ZKLOH ODERULQJ LQ WKH &DSL ZHUH RXU RZQ � ZK\ QRW RXU RZQ � WKHUHIRUH � LQ

WDO � 2SHQLQJ D EXQGOH RI SDSHUV � WKHUH FDPH WKH VDPH VSLULW " :HOO SUDFWLVHG LQ RIILFLDO RUD
LQWR KLV EDQGV D UHVFULSW � ZKLFK KH KLPVHOI KDG WLRQV � KH VSHHGLO\ UDQ RYHU ZKDW KH KDG WR VD\ �

GLFWDWHG � DQRWKHU � RI ZKLFK KH KDG EHHQ WKH %XW WKH FRPSDQ\ � UDQJHG LQ D IRUPDO VHPLFLUFOH �

RULJLQDWRU � +DQG �ZULWLQJ DQG SDSHU � VLJQHW DQG VHHPHG WR RXWIODQN KLP � 7KH SXUSRUW RI KLV
SUHVLGHQW 
 V VLJQDWXUH � HYHU\WKLQJ UHFDOOHG WR KLP VSHHFK KH NQHZ ZHOO � WKH EHJLQQLQJ RI LW KH
WKDW VHDVRQ RI MXULGLFDO HIIRUW � RI \RXWKIXO KRSH � FRXOG QRW ILQG � $W WKLV FULVLV � KH REVHUYHG RQ D
$QG KHUH � ZKHQ KH ORRNHG URXQG � DQG VDZ WKH WDEOH � LQ WKH FRUQHU � WKH ODUJH LQN �JODVV � DQG
2EHUDPWPDQQ 
 V FKDLU � DSSRLQWHG DQG LQWHQGHG VHYHUDO FOHUNV VLWWLQJ URXQG LW � WKH 2EHUDPWPDQQ
IRU KLPVHOI � VR IDLU D SODFH � VR GLJQLILHG D FLUFOH LQDGH D PRYHPHQW DV LI WR VROLFLW DWWHQWLRQ IRU D

RI DFWLYLW\ � ZKLFK KH ZDV QRZ OLNH WR FDVW DZD\ � VSHHFK � /XFLGRU ZLVKHG WR DQWLFLSDWH KLP � DQG �

DQG XWWHUO\ ORVH � DOO WKLV RSSUHVVHG KLP GRXEO\ DW WKDW YHU\ PRPHQW � -XOLD SUHVVHG KLV EDQG �

DQG WUHEO\ � DV WKH IRUP RI /XFLQGD VHHPHG WR 7KLV WKUHZ KLP RXW RI DOO VHOI �SRVVHVVLRQ � FRQ
UHWLUH IURP OLLP DW WKH VDPH WLPH � YLQFHG KLP WKDW DOO ZDV GHFLGHG � DOO ORVW IRU
+H WXUQHG WR JR RXW LQWR WKH RSHQ DLU � EXW KLP �

IRXQG KLPVHOI D SULVRQHU � +LV JD\ IULHQG � KHHG :LWK WKH ZKROH RI WKHVH QHJRWLDWLRQV � WKHVH
OHVVO\ RU URJXLVKO\ � KDG OHIW WKH GRRU ORFNHG � IDPLO\ DOOLDQFHV � ZLWK VRFLDO FRQYHQWLRQV DQG
/XFLGRU � KRZHYHU � GLG QRW ORQJ FRQWLQXH LQ WKLV UXOHV RI JRRGPDQQHUV �KH KDG QRZ QRWKLQJ PRUH
GXUDQFH � IRU WKH RWKHU UHWXUQHG � DSRORJLVHG IRU WR GR � KH VQDWFKHG KLV KDQG IURP -XOLD 
 V � DQG
KLV RYHUVLJKW � DQG UHDOO\ FDOOHG IRUWK JRRG KXPRU YDQLVKHG VR UDSLGO\ IURP WKH URRP � WKDW WKH

E\ KLV VLQJXODU DSSHDUDQFH � $ FHUWDLQ DXGDFLW\ FRPSDQ\ ORVW KLP XQDZDUHV � DQG KH RXW RI GRRUV

RI FRORU DQG FXW LQ KLV FORWKHV ZDV VRIWHQHG E\ FRXOG QRW ILQG KLPVHOI DJDLQ �

QDWXUDO WDVWH � DV HYHQ WR WDWWRRHG ,QGLDQV ZH 6KULQNLQJ IURP WKH OLJKW RI GD\ � ZKLFK VKRQH
IXVH QRW D FHUWDLQ DSSUREDWLRQ � ૺ 7R � GD\ � � GRZQ XSRQ KLP LQ LWV KLJKHVW VSOHQGRU � DYRLG �

FULHG KH � � WKH WHGLXP RI E\JRQH GD\V VKDOO EH LQJ WKH H\HV RI UHQ � GUHDGLQJ VHDUFK DQG SXU �

PDGH JRRG WR XV � :RUWK\ IULHQGV �PHUU\ IULHQGV VXLW � KH KXUULHG IRUZDUGV � DQG UHDFKHG WKH ODUJH
DUH FRPH � SUHWW\ JLUOV � URJXLVK DQG IRQG � DQG JDUGHQ �KDOO � +HUH KLV NQHHV ZHUH OLNH WR IDLO
P\ IDWKHU � WR ERRW � DQG ZRQGHU RQ ZRQGHU � KLP � KH UXVKHG LQ � DQG WKUHZ KLPVHOI � XWWHUO\
\RXU IDWKHU WRR � 7KLV ZLOO EH D IHVWLYDO � WUXO\ � O FRPIRUWOHVV � XSRQ WKH VRID EHQHDWK WKH PLUURU �
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PH HG SURF

$PLG WKH SROLVKHG DUUDQJHPHQWV RI VRFLHW\ � WR RI IORZHUV � DQG FURZGLQJ WKH HQWUDQFH RI WKH
EH FDXJKW LQ VXFK XQVSHDNDEOH SHUSOH[LW\ � ,W _ +DOO � ૺ 7KLV LV QRW WKH ZD\ �ૻ FULHG /XFLQGD �
GDVKHG WR DQG IUR OLNH ZDYHV DERXW KLP DQG � KRZ SUHWWLO\ LW ZDV DUUDQJHG � DQG QRZ LW LV DOO
ZLWKLQ KLP � +LV SDVW H[LVWHQFH ZDV VWUXJJOLQJ _ UXQQLQJ LQWR WXPXOW �ૻ $ JD\ PDUFK VRXQGHG
ZLWK KLV SUHVHQW � LW ZDV D IULJKWIXO PRPHQW � IURP D GLVWDQFH � DQG WKH FRPSDQ\ ZHUH VHHQ
$QG VR KH OD\ IRU D WLPH� ZLWK KLV IDFH KLG _ FRPLQJ RQ E\ WKH ODUJH URDG LQ VWDWHO\ SURFHV

LQ WKH FXVKLRQ � RQ ZKLFK ODVW QLJKW /XFLQGD 
V VLRQ� /XFLGRU KHVLWDWHG WR DGYDQFH WRZDUGV
DUP KDG UHVWHG� $OWRJHWKHU VXQN LQ KLV VRU WKHP � RQO\ RQ KHU DUP GLG KH VHHP FHUWDLQ RI
URZ � KH KDG KHDUG QR IRRWVWHSV DSSURDFK � IHHO KLV VWHSV� 6KH VWD\HG EHVLGH KLP � H[SHFWLQJ
LQJ VRPH RQH WRXFK KLP �KH VWDUWHG XS � DQG SHU IURP PRPHQW WR PRPHQW WKH VROHPQ VFHQH RI
FHLYHG /XFLQGD VWDQGLQJ E\ KLV VLGH � PHHWLQJ � RI WKDQNV IRU SDUGRQ DOUHDG\ JLYHQ �
)DQF\LQJ WKH\ KDG VHQW KHU WR EULQJ KLP %XW E\ WKH FDSULFLRXV JRGV LW ZDV RWKHUZLVH

EDFN � KDG FRPPLVVLRQHG KHU WR OHDG KLP ZLWK GHWHUPLQHG � 7KH JD\ FODQJLQJ VRXQG RI D SRV

ILW VLVWHUO\ ZRUGV LQWR WKH DVVHPEODJH WR IURQW WLOLRQ 
 V KRUQ � IURP WKH RSSRVLWH VLGH � VHHPHG WR

KLV KDWHG GRRP � KH H[FODLPHG � ૺ <RX WKH\ _ WKURZ WKH ZKROH FHUHPRQ\ LQWR URXW � � :KR
VKRXOG QRW KDYH VHQW � /XFLQGD � IRU LW ZDV \RX FDQ EH FRPLQJ " � FULHG /XFLQGD � 7KH WKRXJKW
WKDW GURYH PH DZD\ � , ZLOO QRW UHWXUQ � *LYH RI D VWUDQJH SUHVHQFH ZDV IULJKWIXO WR /XFLGRU �

X DUH XUH PH DQG WKH FDUULDJH VHHPHG HQWLUHO\ XQNQRZQ WR

FRQYHQLHQFH DQG PHDQV RI IOLJKW � )RU � WKDW \RX KLP � $ GRXEOH �VHDWHG � QHZ � VSLFN �DQG �VSDQ
\RXUVHOI PD\ WHVWLI\ KRZ LPSRVVLEOH LW ZDV WR QHZ WUDYHOOLQJ FKDLVH � ,W UROOHG XS WR WKH +DOO �

EULQJ PH EDFN � OLVWHQ WR WKH H[SODQDWLRQ RI P\ $ ZHOO �GUHVVHG � KDQGVRPH ER\ VSUDQJ GRZQ �

FRQGXFW � ZKLFK WR \RX DQG DOO RI WKHP PXVW RSHQHG WKH GRRU � EXW QR RQH GLVPRXQWHG � WKH
VHHP LQVDQH � +HDU QRZ WKH RDWK ZKLFK , KDYH FKDLVH ZDV HPSW\ � 7KH ER\ VWHSW LQWR LW � ZLWK
VZRUQ LQ P\ VRXO � DQG ZKLFK , LQFHVVDQWO\ UH D GH[WHURXV WRXFK RU WZR KH WKUHZ EDFN WKH
SHDW LQ ZRUGV � ZLWK \RX RQO\ GLG , ZLVK WR WLOWV � DQG WKHUH � LQ D WZLQNOLQJ � VWRRG WKH
OLYH � ZLWK \RX WR HQMR\ � WR HPSOR\ P\ GD\V � GDLQWLHVW YHKLFOH LQ UHDGLQHVV IRU WKH JD\HVW
IURP \RXWK WR ROG DJH � LQ WUXH KRQRUDEOH XQLRQ � _ GULYH � EHIRUH WKH H\HV RI WKH ZKROH SDUW\ � ZKR
$QG OHW WKLV EH DV ILUP DQG VXUH DV DXJKW HYHU ZHUH QRZ DGYDQFLQJ WR WKH VSRW � $QWRQL � RXW
VZRUQ EHIRUH WKH DOWDU � WKLV ZKLFK , QRZ VZHDU � KDVWHQLQJ WKH UHVW � OHG -XOLD WR WKH FDUULDJH �

QRZ ZKHQ , OHDYH \RX � WKH PRVW SLWLDEOH RI DOO ૺ 7U\ LI WKLV PDFKLQH � � VDLG KH � ૺ ZLOO SOHDVH
PHQ � � \RX � LI \RX FDQ VLW LQ LW � DQG RYHU WKH VPRRWKHVW
+HPDGH D PRYHPHQW WR JOLGH SDVW KHU � DV URDGV � UROO WKURXJK WKH ZRUOG EHVLGH PH � , ZLOO

VKH VWRRG FORVH EHIRUH KLP � EXW VKH FDXJKW KLP OHDG \RX E\ QR RWKHU EXW WKH VPRRWKHVW � DQG
VRIWO\ LQ KHU DUPV � ૺ :KDW LV WKLV � � 	H[FODLP ZKHQ D VWUDLW FRPHV � ZH VKDOO NQRZ KRZ WR

HG KH � KHOS RXUVHOYHV � 2YHU WKH PRXQWDLQV � VXPSWHUV

ૺ /XFLGRU � � FULHG VKH � � QRW SLWLDEOH DV \RX VKDOO FDUU\ XV � DQG RXU FRDFK DOVR �ૻ

WKLQN � \RX DUH PLQH � , DP \RXUV � , KROG \RX LQ ૺ <RX DUH D GHDU FUHDWXUH � � FULHG -XOLD � 7KH
P\ DUPV � GHOD\ QRW WR WKURZ \RXU DUPV DERXW ER\ FDPH IRUZDUG � DQG � ZLWK WKH TXLFNQHVV RI

PH � <RXU IDWKHU KDV DJUHHG WR DOO � $QWRQL D FRQMXUHU � H[KLELWHG DOO WKH FRQYHQLHQFHV � OLWWOH
PDUULHV P\ VLVWHU �ૻ DGYDQWDJHV �FRPIRUWV � DQG FHOHULWLHV RI WKHZKROH

,Q DVWRQLVKPHQW KH UHFRLOHG IURP KHU � ૺ &DQ _ OLJKW HGLILFH �

LW EH "ૻ /XFLQGD VPLOHG DQG QRGGHG � KH GUHZ � 2Q (DUWK , KDYH QR WKDQNV �ૻ FULHG -XOLD �

EDFN IURP KHU DUPV� � /HWPH YLHZ RQFH PRUH � � EXW IURP WKLV OLWWOH PRYLQJ +HDYHQ � IURP WKLV

DW D GLVWDQFH � ZKDW LV WR EH PLQH VR QHDUO\ � VR FORXG � LQWR ZKLFK \RX UDLVH PH � , ZLOO KHDUWLO\
LQVHSDUDEO\ � � +H JUDVSHG KHU KDQGV � ૺ /X WKDQN \RX � � 6KH KDG DOUHDG\ ERXQGHG LQ �
FLQGD � DUH \RX PLQH "ૻ WKURZLQJ KLP NLQG ORRNV DQG D NLVV RI WKH KDQG �
6KH DQVZHUHG �ૺ :HOO � WKHQ � \HV � � WKH VZHHW � )RU WKH SUHVHQW \RX FRPH QRW KLWKHU � EXW WKHUH

HVW WHDUV LQ WKH WUXHVW H\HV � KH FODVSHG KHU WR LV DQRWKHU ZKRP , PHDQ WR WDNH DORQJ ZLWK PH
KLV EUHDVW � DQG WKUHZ KLV KHDG EHKLQG KHUV � KH LQ WKLV SURRI H[FXUVLRQ � KH KLPVHOI KDV VWLOO D

KXQJ OLNH D VKLSZUHFNHG PDULQHU RQ WKH FOLIIV SURRI WR XQGHUJR �ૻ 6KH FDOOHG WR /XFLGRU � ZKR �

RI WKH FRDVW � WKH JURXQG VWLOO VKRRN XQGHU KLP � MXVW WKHQ RFFXSLHG LQ PXWH FRQYHUVDWLRQ ZLWK
$QG QRZ KLV HQUDSWXUHG H\H � DJDLQ RSHQLQJ � KLV IDWKHU DQG IDWKHU � LQ �ODZ � ZLOOLQJO\ WRRN
OLJKWHG RQ WKHPLUURU � +H VDZ KHU WKHUH LQ KLV UHIXJH LQ WKH OLJKW YHKLFOH � IHHOLQJ DQ LUUHVLVW �

DUPV � KLPVHOI FODVSHG LQ KHUV � KH ORRNHG GRZQ � LEOH QHFHVVLW\ WR GLVVLSDWH KLV WKRXJKWV LQ VRPH
DQG DJDLQ WR WKH LPDJH � 6XFK HPRWLRQV DFFRP ZD\ RU RWKHU � WKRXJK LW ZHUH EXW IRU D PRPHQW �

SDQ\ PDQ WKURXJKRXW KLV OLIH � ,Q WKH PLUURU � +H SODFHG KLPVHOI EHVLGH KHU � VKH GLUHFWHG WKH
DOVR � EH EHKHOG WKH ODQGVFDSH � ZKLFK ODVW QLJKW SRVWLOLRQ ZKHUH KH ZDV WR GULYH � ,QVWDQWO\
KDG DSSHDUHG WR KLP VR EDOHIXO DQG RPLQRXV � WKH\ GDUWHG RII � HQYHORSHG LQ D FORXG RI GXVW �

QRZ O\LQJ IDLUHU DQG EULJKWHU WKDQ HYHU � DQG DQG YDQLVKHG IURP WKH H\HV RI WKH DPD]HG
KLPVHOI LQ VXFK D SRVWXUH � RQ VXFK D EDFN VSHFWDWRUV �

JURXQG � $EXQGDQW UHFRPSHQVH IRU DOO VRUURZV � -XOLD IL[HG KHUVHOI LQ WKH FRUQHU � DV ILUPO\

ૺ :H DUH QRW DORQH �ૻ VDLG /XFLQGD � DQG DQG FRLQPRGLRXVO\ DV VKH FRXOG ZLVK �  1RZ
VFDUFHO\ KDG KH UHFRYHUHG IURP KLV UDSWXUH � GR \RX VKLIW LQWR WKDW RQH WR

R � JRRG EURWKHU � VR

ZKHQ � DOO GHFNHG DQG JDUODQGHG � D FRPSDQ\ RI WKDW ZH PD\ ORRN HDFK RWKHU ULJKWO\ LQ WKH
JLUOV DQG ER\V FDPH IRUZDUG � FDUU\LQJ ZUHDWKV _ IDFH �ૻ
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/XFLGRU � <RX IHHO P\ FRQIXVLRQ � P\ HPEDU � _ /XFLGRU
V DVWRQLVKPHQW LQFUHDVHG �
UDVVPHQW � , DP VWLOO DV LI LQ D GUHDP � KHOS PH -XOLD � %XW /XFLQGD � LQGHHG � 6KH LV WKH SDUD
RXW RI LW� JRQ RI DOO SHUIHFWLRQV � DQG WKH SUHWW\ VLVWHU ZDV
-XOLD � /RRN DW WKHVH JD\ SHDVDQWV �KRZ NLQGO\ RQFH IR

U

DOO FDVW RXW � , VHH LW � WKH TXHVWLRQ
WKH\ VDOXWH XV � <RX KDYH QHYHU VHHQ WKH 8SSHU KRYHUV RQ \RXU OLSV � ZKR KDV WROG XV DOO VR DF
+DPOHW \HW � VLQFH \RX FDPH KLWKHU � $OO JRRG FXUDWHO\ "

VXEVWDQWLDO SHRSOH WKHUH � DQG DOO WKRURXJKO\ GH /XFLGRU � 7KHUH LV WUHDFKHU\ LQ LW �

YRWHG WR PH � 1R RQH RI WKHP VR ULFK WKDW \RX -XOLD � <HV � WUXO\ � 7KHUH KDV EHHQ D 7UDLWRU
FDQQRW � E\ D WLPH � GR D OLWWOH NLQG VHUYLFH WR DW ZRUN LQ WKH PDWWHU �

KLP � 7KLV URDG � ZKLFK ZH ZKLUO DORQJ VR /XFLGRU � 1DPH KLP �

VPRRWKO\ � LV P\ IDWKHU 
 V GRLQJ � DQRWKHU RI KLV -XOLD � +H LV VRRQ XQPDVNHG � <RX � <RX KDYH
EHQHILWV WR WKH FRPPXQLW\ � WKH SUDLVHZRUWK\ RU EODPHZRUWK\ FXVWRP RI

/XFLGRU � , EHOLHYH LW � DQG ZLOOLQJO\ DGPLW LW � WDONLQJ WR \RXUVHOI � DQG QRZ � LQ WKH QDPH RI

EXW ZKDW KDYH WKHVH H[WHUQDO WKLQJV WR GR ZLWK DOO � , PXVW FRQIHVV WKDW LQ WXUQ ZH KDYH RYHU
WKH SHUSOH[LW\ RIP\ LQWHUQDO IHHOLQJV " KHDUG \RX �

-XOLD � 3DWLHQFH D OLWWOH � , ZLOO VKRZ \RX WKH /XFLGRU �VWDUWLQJ XS � � $ VRUU\ SLHFH RI KRVSL
ULFKHV RI WKLV ZRUOG DQG WKH JORU\ WKHUHRI � +HUH _ WDOLW\ � WR OD\ VQDUHV IRU D VWUDQJHU LQ WKLV ZD\ �

QRZ ZH DUH DW WKH WRS � 'R EXW ORRN KRZ FOHDU _ -XOLD � %\ QR PHDQV � :H WKRXJKW QRW RI

WKH OHYHO FRXQWU\ OLHV DOO URXQG XV OHDQLQJ ZDWFKLQJ \RX � PRUH WKDQ DQ\ RWKHU � %XW � \RX
DJDLQVW WKH PRXQWDLQV � $OO WKHVH YLOODJHV DUH NQRZ �\RXU EHG VWDQGV LQ WKH UHFHVV RI WKH ZDOO �

PXFK � PXFK LQGHEWHG WR P\ IDWKHU � WR PRWKHU RQ WKH RSSRVLWH VLGH LV DQRWKHU DOFRYH � FRPPRQ
DQG GDXJKWHUV WR

R
� 7KH JURXQGV RI \RQ OLWWOH O\ HPSOR\HG IRU OD\LQJ XS KRXVHKROG DUWLFOHV �

KDPOHW DUH WKH ERUGHU � +LWKHU � VRPH GD\V EHIRUH � ZH KDG VKLIWHG RXU
/XFLGRU � 6XUHO\ \RX DUH LQ D YHU\ VWUDQJH ROG PDQ 
 V EHG � EHLQJ DQ[LRXV DERXW KLP LQ KLV

PRRG � \RX GR QRW VHHP WR EH VD\LQJ ZKDW \RX UHPRWH +HUPLWDJH � DQG KHUH � WKH ILUVW QLJKW �

PHDQW WR VD\ � \RX VWDUWHG VRPH VXFK SDVVLRQDWH VROLORTX\ �

-XOLD � %XW QRZ ORRN GRZQ WR WKH OHIW � KRZ ZKLFK KH QH[W PRUQLQJ WRRN KLV RSSRUWXQLW\ RI

EHDXWLIXOO\ DOO WKLV XQIROGV LWVHOI � 7KH &KXUFK � UHKHDUVLQJ �

ZLWK LWV KLJK OLQGHQV � WKH $PWKDXV � ZLWK LWV /XFLGRU KDG QRW WKH KHDUW WR LQWHUUXSW KHU �

SRSODUV � EHKLQG WKH YLOODJH NQROO � +HUH � WRR � DUH _ +H ZLWKGUHZ �
WKH JDUGHQ DQG WKH SDUN � -XOLD �ULVLQJ DQG IROORZLQJ KLP � � :KDW D

7KH SRVWLOLRQ GURYH IDVWHU � VHUYLFH WKLV GLVFRYHU\ GLG XV DOO � )RU , ZLOO
-XOLD � 7KH +DOO XS \RQGHU \RX NQRZ � LW FRQIHVV � LI \RX ZHUH QRW SRVLWLYHO\ GLVDJUHHDEOH �

ORRNV DOPRVW DV ZHOO KHUH � DV WKLV VFHQH GRHV WKH VLWXDWLRQ ZKLFK DZDLWHG PHZDV QRW E\ DQ\
IURP LW � +HUH � DW WKH WUHH � ZH VKDOO VWRS D PR PHDQV WR P\ PLQG � 7R EH )UDX 2EHUDPW
PHQW � QRZ LQ WKLV YHU\ VSRW RXU LPDJH LV UH PDQQLQ � ZKDW D GUHDGIXO VWDWH � 7R KDYH D

IOHFWHG LQ WKH ODUJH PLUURU � WKHUH WKH\ VHH XV EUDYH JDOODQW KXVEDQG � ZKR LV WR SDVV MXGJPHQW
IXOO ZHOO � EXW ZH FDQQRW VHH RXUVHOYHV � � *R RQ WKH SHRSOH � DQG � IRU VKHHU MXGJPHQW � FDQQRW
DORQJ � SRVWLOLRQ � 7KHUH � VRPH OLWWOH ZKLOH DJR � JHW WR MXVWLFH � :KR FDQ SOHDVH QHLWKHU KLJK QRU
WZR SHRSOH � , EHOLHYH � ZHUH UHIOHFWHG DW D ORZ � DQG � ZKDW LV ZRUVW � QRW HYHQ KLPVHOI � ,

VKRUWHU GLVWDQFH � DQG � LI , DP QRW H[FHHGLQJO\ NQRZ ZKDW P\ SRRU PRWKHU VXIIHUHG IURP WKH
PLVWDNHQ � WR WKHLU JUHDW PXWXDO VDWLVIDFWLRQ � LQFRUUXSWLELOLW\ � WKH LQIOH[LELOLW\ RI P\ IDWKHU �

/XFLGRU � LQ LOO KXPRU � DQVZHUHG QRWKLQJ � WKH\ $W ODVW � LQGHHG � EXW QRW WLOO KHU GHDWK � D FHUWDLQ
ZHQW RQ IRU VRPH WLPH LQ VLOHQFH � GULYLQJ YHU\ PHHNQHVV WRRN SRVVHVVLRQ RI KLP � KH VHHPHG WR
KDUG � ૺ +HUH �ૻ VDLG -XOLD � ૺ WKH EDG URDG EH VXLW KLPVHOI WR WKH ZRUOG � WR PDNH D WUXFH ZLWK
JLQV � D VHUYLFH OHIW IRU \RX WR GR � VRPH GD\ � WKRVH HYLOV ZKLFK � WLO

O

WKHQ � KH KDG YDLQO\
%HIRUH ZH JR ORZHU � ORRN GRZQ RQFH PRUH � 0\ _ VWULYHQ WR FRQTXHU �

PRWKHU 
 V ER[WUHH ULVHV ZLWK LWV UR\DO VXPPLW /XFLGRU � VWRSSLQJ VKRUW � H[WUHPHO\ GLVFRQ
RYHU DOO WK

H

UHVW � 7KRX ZLOW GULYH �ૻ FRQWLQXHG WHQWHG ZLWK WKH LQFLGHQW � YH[HG DW WKLV OLJKW
VKH WR WKH SRVWLOLRQ �ૺ GRZQ WKLV URXJK URDG � ZH PRGH RI WUHDWLQJ LW � � )RU WKH VSRUW RI DQ HYHQLQJ
VKDOO WDNH WKH IRRW �SDWK WKURXJK WKH GDOH � DQG VR WKLV PLJKW SDVV � EXW WR SUDFWLVH VXFK D GLVJUDF

EH VRRQHU DW WKH RWKHU VLGH WKDQ WKRX �ૻ ,Q GLV � _ LQJ P\VWLILFDWLRQ � GD\ DQG QLJKW � DJDLQVW DQ XQ
PRXQWLQJ � VKH FULHG � ૺ :HOO � QRZ � \RX ZLOO FRQ VXVSLFLRXV VWUDQJHU � LV QRW SDUGRQDEOH �

IHVV � WKH :DQGHULQJ -HZ � WKLV UHVWOHVV $QWRQL _ -XOLD � :H DUH DOO HTXDOO\ GHHS LQ WKH FULPH �

WKH 7UDYHOOHU � FDQ DUUDQJH KLV SLOJULPDJHV SUHW � _ ZH DOO KHDUNHQHG \RX � \HW , DORQH SD\ WKH
OLO\ HQRXJK IRU KLPVHOI DQG KLV FRPSDQLRQV � LW SHQDOW\ RI HD YHVGURSSLQJ �

LV D YHU\ EHDXWLIXO DQG FRPPRGLRXV FDUULDJH �ૻ /XFLGRU � $OO � 6R PXFK WKH PRUH XQSDUGRQ
$QG ZLWK WKLV VKH WULSSHG DZD\ GRZQ KLOO � � DEOH � $QG KRZ FRXOG \RX ORRN DWPH � WKURXJK

/XFLGRU IROORZHG KHU � LQ GHHS WKRXJKW � VKH RXW WKH GD\ � ZLWKRXW EOXVKLQJ � ZKRP DW QLJKW
ZDV VLWWLQJ RQ D SOHDVDQW VHDW � LW ZDV /XFLQGD 
 V \RX ZHUH VR FRQWHPSWXRXVO\ RYHUUHDFKLQJ " %XW
OLWWOH VSRW � 6KH LQYLWHG KLP WR VL

W E\ KHU � , VHH FOHDUO\ ZLWK D JODQFH � WKDW \RXU DUUDQJH
-XOLD � 6R QRZ ZH DUH VLWWLQJ KHUH � DQG RQH LV PHQWV E\ GD\ ZHUH SODQQHG WR PDNH PRFNHU\

QRWKLQJ WR WKH RWKHU � 7KXV LW ZDV GHVWLQHG WR RI PH � $ ILQH IDPLO\ � $QG ZKHUH ZDV \RXU

EH � 7KH OLWWOH 4XLFNVLOYHU ZRXOG QRW VXLW \RX � IDWKHU 
 V ORYH RI MXVWLFH DOO WKLV ZKLOH � � $QG
/RYH LW \RX FRXOG QRW � LW ZDV KDWHIXO WR \RX � /XFLQGD � �

�� 
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-XOLD � $QG /XFLQGD � :KDW D WRQH ZDV WKDW � PD\SROHV KDG WKHLU FOLPEHUV � DQG PDQ\ D EROG
<RX PHDQW WR VD\� GLG QRW \RX� +RZ GHHSO\ LW DUWIXO VZLQJ DQG VSULQJ RYHU WKH KHDGV RI DQ
JULHYHG \RXU KHDUW WR WKLQN LOO RI /XFLQGD � WR LQQXPHUDEOH PXOWLWXGH \RXPLJKW VHH YHQWXUHG �

UDQN KHU LQ D FODVV ZLWK WKH UHVW RI XV " 7KH \RXQNHU KDG VHW DOO DJRLQJ � WKDW VR WKH
/XFLGRU � , FDQQRW XQGHUVWDQG /XFLQGD � JXHVWV � DIWHU GLQQHU � PLJKW KDYH D JD\ VSHFWDFOH
-XOLD � ,Q RWKHU ZRUGV WKLV SXUH QREOH VRXO � DZDLWLQJ WKHP � ૺ 7KRX ZLOW GULYH WKURXJK WKH

WKLV SHDFHIXOO\ FRPSRVHG QDWXUH � EHQHYROHQFH � 1HWKHU +DPOHW � � FULHG -XOLD � � WKH SHRSOH ZLVK
JRRGQHVV LWVHOI � WKLV ZRPDQ DV VKH VKRXOG EH � QH ZHOO � DQG WKH\ VKDOO VHH KRZ ZHOO , DP
XQLWHV ZLWK D OLJKW �PLQGHG FRPSDQ\ � ZLWK D RII �ૻ

IUHDNLVK VLVWHU � D VSRLOHG EURWKHU � DQG FHUWDLQ 7KH +DPOHW ZDV HPSW\ � WKH \RXQJ SHRSOH
P\VWHULRXV SHUVRQV � 7KDW LV LQFRPSUHKHQVLEOH � KDG DOO UXQ WR WKH VZLQJV DQG VHHVDZV � ROG

/XFLGRU � <HV � LQGHHG � LW LV LQFRPSUHKHQVLEOH � PHQ DQG ZRPHQ � URXVHG E\ WKH GULYHU 
 V KRUQ �

-XOLD � &RPSUHKHQG LW WKHQ � /XFLQGD � OLNH WKH DSSHDUHG DW GRRUV DQG ZLQGRZV � HYHU\ RQH
UHVW RI XV � EDG KHU KDQGV ERXQG � &RXOG \RX JDYH VDOXWDWLRQV DQG EOHVVLQJV � H[FODLPLQJ � �

KDYH VHHQ KHU SHUSOH[LW\ � KRZ IDLQ VKH ZRXOG ZKDW D ORYHO\ SDLU � �

KDYH WROG \RX DOO � KRZ RIWHQ VKH ZDV RQ WKH -XOLD � 7KHUH � GR \RX KHDU " :H VKRXOG KDYH
YHU\ HYH RI GRLQJ LW � \RX ZRXOG QRZ ORYH KHU VXLWHG ZHOO HQRXJK WRJHWKHU DIWHU DOO � \RX PD\
GRXEO\ DQG WUHEO\ � LI LQGHHG WUXH ORYH ZHUH QRW UXH LW \HW �

DOZD\V WHQIROG DQG KXQGUHG IROG RI LWVHOI � , FDQ /XFLGRU � %XW QRZ � GHDU VLVWHU �

DVVXUH \RX � PRUHRYHU � WKDW DOO RI XV DW OHQJWK -XOLD � +D � 1RZ GHDU � ZKHQ \RX DUH ULG
WKRXJKW WKH MRNH WRR ORQJ � RI PH "

/XFLGRU � :K\ GLG \RX QRW HQG LW WKHQ " /XFLGRU � 2QH VLQJOH ZRUG � 2
Q \RX UHVWV D

-XOLX � 7KDW � WR
R � ,PXVW H[SODLQ � 1R VRRQHU KHDY\ DFFXVDWLRQ � ZKDW GLG \RX PHDQ E\ WKDW

KDG P\ IDWKHU JRW LQWHOOLJHQFH RI \RXU ILUVW PR � VTXHH]H RI WKH KDQG � ZKHQ \RX NQHZ DQG IHOW
QRORJXH � DQG VHHQ � DV ZDV HDV\ WR GR � WKDW QRQH P\ GUHDGIXO VLWXDWLRQ " $ WKLQJ VR UDGLFDOO\

H RI KLV FKLOGUHQ ZRXOG REMHFW WR VXFK DY H[ ZLFNHG , KDYH QHYHU PHW ZLWK LQ P\ OLIH EH
FKDQJH � WKDQ KH GHWHUPLQHG RQ YLVLWLQJ \RXU IRUH �
IDWKHU � 7KH LPSRUWDQFH RI WKH EXVLQHVV JDYH -XOLD � 7KDQN +HDYHQ � ZH DUH QRZ TXLWV �

ELP PXFK DQ[LHW\ � $ IDWKHU DORQH FDQ IHHO QRZ DOO LV SDUGRQHG � , KDG QR PLQG IRU \RX �

WKH UHVSHFW ZKLFK LV GXH WR D IDWKHU � ૺ +H WKDW LV FHUWDLQ � EXW WKDW \RX KDG XWWHUO\ DQG DE
PXVW EH LQIRUPHG RI LW LQ WKH ILUVW SODFH �ૻ VDLG VROXWHO\ QR PLQG IR

UPH � WKLV ZDV D WKLQJ ZKLFK
PLQH � ૺ WKDW KH PD\ QRW LQ WKH HQG � ZKHQ ZH QR \RXQJ ZRPDQ FRXOG IRUJLYH � DQG WKH VTXHH]H
DUH DO

O DJUHHG � EH UHGXFHG WR JLYH D IRUFHG DQG RI WKH KDQG � REVHUYH \RX � ZDV IRU WKH URJXH � ,

GLVSOHDVHG FRQVHQW � , NQRZ KLP ZHOO � , NQRZ GR FRQIHVV � LW ZDV DOPRVW WRR URJXLVK � DQG ,

KRZ DQ\ WKRXJKW � DQ\ ZLVK � DQ\ SXUSRVH FOHDYHV IRUJLYH P\VHOI � EHFDXVH , IRUJLYH \RX � DQG VR

WR KLP � DQG , KDYH P\ RZQ IHDUV DERXW WKH OHW DOO EH IRUJRWWHQ DQG IRUJLYHQ � +HUH LV P\
LVVXH � -XOLD � ELV PDSV DQG SLFWXUHV � KH KDV KDQG �

ORQJ YLHZHG DV RQH WKLQJ � KH KDV LW LQ KLV H\H +H WRRN LW � VKH FULHG � ૺ +HUH ZH DUH DJDLQ �

WR WUDQVSRUW DOO WKLV ELWKHU � ZKHQ WKH \RXQJ SDLU ,Q RXU SDUN DJDLQ � DQG VR LQ D WULFH � ZH ZELUO
DUH RQFH VHWWOHG KHUH � DQG KLV ROG SXSLO FDQQRW WKURXJK WKH ZLGH ZRUOG � DQG EDFN WR

R � ZH
FKDQJH KHU DERGH VR UHDGLO\ � RQ XV KH LV WR VKDOO PHHW DJDLQ � �

EHVWRZ KLV KROLGD\V � DQG ZKR NQRZV ZKDW 7KH\ KDG UHDFKHG WKH JDUGHQ �EDOO � LW VHHPHG
RWKHU NLQG IULHQGO\ WKLQJV KH KDV SURMHFWHG " +H HPSW\ � WKH FRPSDQ\ � WLUHG RI ZDLWLQJ � KDG JRQH
PXVW IRUWKZLWK EH LQIRUPHG ZKDW D WULFN 1D RXW WR ZDON � $QWRQL � KRZHYHU � DQG /XFLQGD

� WXUH KDV SOD\HG XV �ZKLOH \HW QRWKLQJ LV GHFODUHG � FDPH IRUWK � -XOLD VWHSSLQJ IURP WKH FDUULDJH
QRWKLQJ LV GHWHUPLQHG � � $QG ZLWK WKLV � KH IOHZ WR KHU IULHQG � VKH WKDQNHG KLP LQ D FRUGLDO
H[DFWHG IURP XV DOO WKH PRVW VROHPQ SURPLVH HPEUDFH � DQG UHVWUDLQHG QRW WKH PRVW MR\IXO
WKDW ZH VKRXOG REVHUYH \RX � DQG FRPH ZKDW WHDUV � 7KH EUDYH PDQ 
 V FKHHNV UHGGHQHG � ELV
PLJKW � UHWDLQ \RX KHUH WLOO KLV UHWXUQ � +RZ WKLV IHDWXUHV ORRNHG IRUWK XQIROGHG � KLV H\H JODQFHG
UHWXUQ KDV EHHQ SURWUDFWHG � ZKDW DUW � WRLO � DQG PRLVW � DQG D IDLU LPSRVLQJ \RXWK VKRQH WKURXJK
SHUVHYHUDQFH LW KDV FRVW WR JDLQ \RXU IDWKHU 
 V WKH YHLO �

FRQVHQW � KH KLPVHOI ZLOO LQIRUP \RX � ,Q VKRUW � $QG VR ERWK SDLUV PRYHG RII WR MRLQ WKH FRLQ
WKH EXVLQHVV LV DGMXVWHG � /XFLQGD LV \RXUV � SDQ\ � ZLWK IHHOLQJV ZKLFK WKH ILQHVW GUHDP
$QG WKXV KDG WKH WZR SURPHQDGHUV � VKDUSO\ _ FRXOG QRW KDYH JLYHQ WKHP �

UHPRYLQJ IURP WKHLU ILUVW UHVWLQJ SODFH � WKHQ      SDXVLQJ E\ WKH ZD\ � WKHQ VSHDNLQJ � DQG ZDON
LQJ VORZO\ WKURXJK WKH JUHHQ ILHOGV � DW ODVW � 7KXV � P\ IULHQGV � � VDLG /HQDUGR � DIWHU D

UHDFKHG WKH KHLJKW � ZKHUH DQRWKHU ZHOO �OHYHOOHG VKRUW SUHDPEOH �ૺ LI ZH VXUYH\ WKH PRVW SRSX
URDG UHFHLYHG WKHP � 7KH FDUULDJH FDPH ZKLUO ORXV SURYLQFHV DQG NLQJGRPV RI WKH ILUP (DUWK �

LQJ XS � -XOLD LQ WKH PHDQZKLOH WXUQHG KHU ZH REVHUYH RQ DOO VLGHV WKDW ZKHUHYHU DQ DYDLO �

IULHQG 
 V DWWHQWLRQ WR D VWUDQJH VLJKW � 7KH ZKROH DEOH VRLO DSSHDUV � LW LV FXOWLYDWHG � SODQWHG �VKDSHG �

PDFKLQHU\ � RI ZKLFK KHU JD\ EURWKHU KDG EUDJ � EHDXWLILHG � DQG LQ WKH VDPH SURSRUWLRQ � FRYHWHG �

JHG VR PXFK �ZDV QRZ DOLYH DQG LQ PRWLRQ � WKH WDNHQ LQWR SRVVHVVLRQ � IRUWLILHG DQG GHIHQGHGO �

ZKHHOV ZHUH DOUHDG\ EHDYLQJ XS DQG GRZQ D +HUHE\ ZH EULQJ KRPH WR RXU FRQFHSWLRQV WK
H

PXOWLWXGH RI SHRSOH � WKH VHHVDZV ZHUH IO\LQJ � _ KLJK ZRUWK RI SURSHUW\ LQ ODQG � DQG DUH REOLJHG
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WR FRQVLGHU LW DV WKH ILUVW DQG EHVW DFTXLUHPHQW VFRSH LQ RXU ERVRPV � ZLWKRXW VSOHHQ RU DQJHU �
WKDW FDQ EH DOORWWHG WRPDQ � $QG LI RQ FORVHU WR D ORYH RI PRYHPHQW � IRU XQIHWWHULQJ WKDW LP
LQVSHFWLRQ ZH ILQG SDUHQWDO DQG ILOLDO ORYH � WKH SDWLHQW ZLVK ZKLFK H[FLWHV XV WR FKDQJH RXU
XQLRQ RI FRXQWU\PHQ DQG WRZQVPHQ � DQG WKHUH DERGH � <HW� ZKDWHYHU ZH PD\ SXUSRVH DQG
IRUH WKH XQLYHUVDO IHHOLQJ RI SDWULRWLVP � IRXQGHG LQWHQG � OHW LW EH DFFRPSOLVKHG QRW IURP SDVVLRQ �
LPPHGLDWHO\ RQ WKLV VDPH LQWHUHVW LQ WKH VRLO� RU IURP DQ\ RWKHU LQIOXHQFH RI IRUFH� EXW IURP D
ZH FDQQRW EXW UHJDUG WKDW VHL]LQJ DQG UHWDLQLQJ FRQYLFWLRQ FRUUHVSRQGLQJ WR WKH ZLVHVW MXGJPHQW
RI 6SDFH� LQ WKH JUHDW RU WKH VPDOO VFDOH� DV D DQG GHOLEHUDWLRQ �
WKLQJ VWLOO PRUH LPSRUWDQW DQG YHQHUDEOH � <HV� � ,W KDV EHHQ VDLG�DQG RYHU DJDLQ VDLG � :KHUH
1DWXUH KHUVHOI KDV VR RUGHUHG LW � $ PDQ ERUQ , DP ZHOO � LV P\ FRXQWU\ � %XW WKLV FRQVRODWRU\
RQ WKH JOHEH FRPHV E\ KDELW WR EHORQJ WR LW � WKH VDZ ZHUH EHWWHU ZRUGHG � :KHUH , DP XVHIXO �
WZR JURZ WRJHWKHU� DQG WKH IDLUHVW WLHV DUH VSXQ LV P\ FRXQWU\ � $W KRPH� \RX PD\ EH XVHOHVV �
IURP WKHLU XQLRQ � :KR LV WKHUH WKHQ WKDW ZRXOG DQG WKH IDFW QRW LQVWDQWO\ REVHUYHG � DEURDG LQ
VSLWHIXOO\ GLVWXUE WKLV IRXQGDWLRQ � VWRQH RI DOO WKH ZRUOG � WKH XVHOHVV PDQ LV VSHHGLO\ FRQYLFWHG �
H[LVWHQFH � WKDW ZRXOG EOLQGO\ GHQ\ WKH ZRUWK $QG QRZ � LI ,VD\ � /HW HDFK HQGHDYRU HYHU\
DQG GLJQLW\ RI VXFK SUHFLRXV DQG SHFXOLDU JLIWV ZKHUH WR EH RI XVH WR KLPVHOI DQG RWKHUV� WKLV LV
RI +HDYHQ " QRW D SUHFHSW � RU D FRXQVHO � EXW WKH XWWHUDQFH RI
ૺ $QG \HW ZH PD\ DVVHUW� WKDW LI ZKDW PDQ OLIH LWVHOI �

SRVVHVVHV LV RI JUHDW ZRUWK � ZKDW KH GRHV DQG � &DVW D JODQFH RYHU WKH WHUUHVWULDO EDOO� DQG
DFFRPSOLVKHV PXVW EH RI VWLOO JUHDWHU � ,Q D ZLGH IRU WKH SUHVHQW OHDYH WKH RFHDQ RXW RI VLJKW � OHW
YLHZ RI WKLQJV � WKHUHIRUH � ZHPXVW ORRN RQ SUR QRW LWV KXUU\LQJ IOHHWV GLVWUDFW \RXU WKRXJKWV �

SHUW\ LQ ODQG DV RQH VPDOO SDUW RI WKH SRVVHVVLRQV EXW IL[ \RXU H\H RQ WKH ILUP HDUWK �DQG EH DPD]HG
WKDW KDYH EHHQ JLYHQ XV � 2I WKHVH WKH JUHDWHVW WR VHH KRZ LW LV RYHUIORZHG ZLWK D VZDUPLQJ
DQG WKH PRVW SUHFLRXV SDUW FRQVLVWV HVSHFLDOO\ DQW WULEH � MRVWOLQJ DQG FURVVLQJ � DQG UXQQLQJ WR

LQ ZKDW LV PRYDEOH � DQG LQ ZKDW LV JDLQHG E\ D DQG IU
R

IRUHYHU � 6R ZDV LW RUGDLQHG RI WKH /RUG
PRYLQJ OLIH � KLPVHOI � ZKHQ � REVWUXFWLQJ WKH 7RZHU RI %DEHO �

� 7RZDUGV WKLV TXDUWHU � ZH \RXQJHU PHQ DUH KH VFDWWHUHG WKH KXPDQ UDFH DEURDG LQWR DOO WKH
SHFXOLDUO\ FRQVWUDLQHG WR WXUQ � IRU WKRXJK ZH ZRUOG � /HW XV SUDLVH KLV QDPH RQ WKLV DFFRXQW �

KDG LQKHULWHG IURP RXU IDWKHUV WKH GHVLUH RI IRU WKH EOHVVLQJ KDV H[WHQGHG WR DOO JHQHUDWLRQV �

DELGLQJ DQG FRQWLQXLQJ �ZH ILQG RXUVHOYHV FDOOHG _ ૺ 2EVHUYH QRZ � DQG FKHHUIXOO\ � KRZ WKH \RXQJ �

E\ D WKRXVDQG FDXVHV QRZLVH WR VKXW RXU H\HV RQ HYHU\ VLGH � LQVWDQWO\ JHW LQWR PRYHPHQW � $V
DJDLQVW D ZLGHU RXWORRN DQG VXUYH\ � /HW XV LQVWUXFWLRQ LV QRW RIIHUHG WKHP ZLWKLQ GRRUV �DQG
EDVWHQ � WKHQ � WR WKH VKRUH RI WKH 2FHDQ � DQG FRQ NQRFNV QRW DW WKHLU JDWHV � WKH\ KDVWHQ IRUWKZLWK
YLQFH RXUVHOYHV ZKDW ERXQGOHVV VSDFHV DUH VWLOO WR WKRVH FRXQWULHV DQG FLWLHV ZKLWKHU WKH FDOO RI

O\LQJ RSHQ WR DFWLYLW\ � DQG FRQIHVV WKDW � E\ WKH VFLHQFH DQG ZLVGRP DOOXUHV WKHP � +HUH � QR

EDUH WKRXJKW RI WKLV �ZH DUH URXVHG WR QHZ YLJRU � VRRQHU KDYH WKH\ JDLQHG D UDSLG DQG VFDQW\

� <HW QRW WR ORVH RXUVHOYHV LQ WKHVH YDVW H[ WUDLQLQJ � WKDQ WKH\ IHHO WKHPVHOYHV LPSHOOHG WR

SDQVHV � OHW XV GLUHFW RXU DWWHQWLRQ WR WKH ORQJ ORRN URXQG LQ WKH ZRUOG �ZKHWKHU KHUH DQG WKHUH
DQG ODUJH VXUIDFH RI VR PDQ\ FRXQWULHV DQG VRPH SURILWDEOH H[SHULHQFH � DSSOLFDEOH WR WKHLU
NLQJGRPV � FRPELQHG WRJHWKHU RQ WKH IDFH RI WKH REMHFWV � PD\ QRW EH PHW ZLWK DQG DSSURSULDWHG �

(DUWK � +HUH ZH EHKROG JUHDW WUDFWV RI ODQG /HW WKHVH WU\ WKHLU IRUWXQH � :H WXUQ IURP WKHP
WHQDQWHG E\ 1RPDGHV � ZKRVH WRZQV DUH PRY WR WKRVH FRPSOHWHG DQG GLVWLQJXLVKHG PHQ � WKRVH
DEOH � ZKRVH OLIH �VXSSRUWLQJ KRXVHKROG JRRGV FDQ QREOH LQTXLUHUV LQWR 1DWXUH � ZKR ZLWWLQJO\ HQ
EH WUDQVIHUUHG IURP SODFH WR SODFH � :H VHH FRXQWHU HYHU\ GLIILFXOW\ � HYHU\ SHULO � WKDW WR WKH
WKHP LQ WKHPLGGOH RI WKH GHVHUWV � RQ ZLGH JUHHQ ZRUOG WKH\PD\ OD\ WKH ZRUOG RSHQ � DQG � WKURXJK
SDVWXUDJHV � O\LQJ DV LW ZHUH DW DQFKRU LQ WKHLU WKH PRVW ,PSDVVDEOH � SDYH HDV\ URDGV �

GHVLUHG KDYHQ � 6XFK PRYHPHQW � VXFK ZDQGHU ૺ %XW REVHUYH DOVR � RQ EHDWHQ ELJKZD\V � KRZ
LQJ � EHFRPHV D KDELW ZLWK WKHP � D QHFHVVLW\ � LQGXVW RQ GXVW � LQ ORQJ FORXG\ WUDLQV � PRXQWV XS �

WKH HQG WKH\ JURZ WR UHJDUG WKH VXUIDFH RI WKH EHWRNHQLQJ WKH WUDFN RI FRPPRGLRXV WRS �ODGHQ
ZRUOG DV LI LW ZHUH QRW EXOZDUNHG E\ PRXQWDLQV � FDUULDJHV � LQ ZKLFK WKH ULFK � WKH QREOH � DQG VR

ZHUH QRW FXW DVXQGHU E\ VWUHDPV � +DYH ZH PDQ\ RWKHUV � DUH ZKLUOHG DORQJ � ZKRVH YDU\LQJ
QRW VHHQ WKH 1RUWK �HDVW IORZ WRZDUGV WKH 6RXWK SXUSRVHV DQG GLVSRVLWLRQV <RULFN KDV PRVW GDLQ � �

ZHVW � RQH SHRSOH GULYLQJ DQRWKHU EHIRUH LW � DQG WLO\ H[SODLQHG WR XV �

ORUGVKLS DQG SURSHUW\ DOWRJHWKHU FKDQJHG " ૺ 7KHVH WKH VWRXW FUDIWVPDQ � RQ IRRW � PD\

� )URP RYHU �SRSXORXV FRXQWULHV � D VLPLODU FD FKHHULO\ JD]H DIWHU � IRU ZKRP KLV FRXQWU\ KDV
ODPLW\ PD\ DJDLQ � LQ WKH JUHDW FLUFOH RI YLFLVVL PDGH LW D GXW\ WR DSSURSULDWH IRUHLJQ VNLOO � DQG
WXGHV � RFFXU PRUH WKDQ RQFH � :KDW ZH KDYH QRW WLOO WKLV KDV EHHQ DFFRPSOLVKHG � WR UHYLVLW KLV

WR GUHDG IURP IRUHLJQHUV � LW PD\ EH GLIILFXOW WR SDWHUQDO KHDUWK � ,Q VWLOO JUHDWHU QXPEHUV � GR

VD\ � EXW LW LV FXULRXV HQRXJK � WKDW E\ RXU RZQ WUDIILFNHUV DQG GHDOHUV PHHW XV RQ RXU URDG � WKH
RYHU �SRSXODWLRQ � ZH RXUVHOYHV DUH WKURQJLQJ RQH OLWWOH WUDGHU PXVW QRW QHJOHFW � IURP WLPH WR WLPH �

DQRWKHU LQ RXU RZQ GRPDLQV � DQG ZLWKRXW ZDLW � WR IRUVDNH KLV VKRS WKDW KH PD\ YLVLW IDLUV DQG
LQJ WR EH GULYHQ � DUH GULYLQJ RQH DQRWKHU IRUWK � PDUNHWV � PD\ DSSURDFK WKH JUHDWPHUFKDQW � DQG
SDVVLQJ VHQWHQFH RI EDQLVKPHQW HDFK DJDLQVW KLV LQFUHDVH KLV RZQ VPDOO SURILW � E\ H[DPSOH DQG
IHOORZ � SDUWLFLSDWLRQ RI WKH ERXQGOHVV � %XW \HW PRUH

� +HUH QRZ LV WKH SODFH DQG VHDVRQ IR
U

JLYLQJ _ UHVWOHVVO\ GR ZH GHVFU\ FUXL]LQJ RQ KRUVHEDFN �
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VLQJO\ � RQ DOO KLJK DQG E\H ZD\V � WKDW PXOWLWXGH RU QHDU� 1D\� WKH RZQHU KLPVHOI ZLOO DEDQGRQ
RI SHUVRQV ZKRVH EXVLQHVV LW LV � LQ ODZIXO ZLVH� KLV QHZ �JUXEEHG FOHDUDJH VR VRRQ DV�E\ KLV FDO
WR PDNH IRUFLEOH SUHWHQVLRQ WR RXU SXUVHV � 6DPQ WLYDWLRQ � KH EDV UHQGHUHG LW FRPPRGLRXV IRU D
SOHV RI DOO VRUWV� SUL]H�FDWDORJXHV � LQYLWDWLRQV WR OHVV HQWHUSULVLQJ KXVEDQGPDQ � RQFH PRUH KH
SXUFKDVH � SXUVXH XV LQWR WRZQ �KRXVHV DQG FRXQ � SUHVVHV LQWR WKH ZLOGHUQHVV � DJDLQ PDNHV VSDFH
WU\�ORXVHV� DQG ZKHUHYHU ZH PD\ VHHN UHIXJH � IRU KLPVHOI LQ WKH IRUHVWV � LQ UHFRPSHQVH RI WKDW
GLOLJHQWO\ WKH\ DVVDXOW XV DQG VXUSULVH XV � WKHP� ILUVW WRLOLQJ � D GRXEOH DQG WUHEOH VSDFH � RQ
VHOYHV RIIHULQJ WKH RSSRUWXQLW\ � ZKLFK LW ZRXOG ZKLFK DOVR� LW PD\ EH� KH WKLQNV QRW WR FRQ
KDYH HQWHUHG QRPDQ 
VPLQG WR VHHN� $QG ZKDW WLQXH �
VKDOO , VD\ RI WKDW SHRSOH ZKLFK �EHIRUH DOO RWKHUV� ૺ 7KHUH ZH VKDOO OHDYH KLP � ELFNHULQJ ZLWK
DUURJDWHV WR LWVHOI WKH EOHVVLQJ RI SHUSHWXDO ZDQ � EHDUV DQG RWKHU PRQVWHUV � DQG WXUQ EDFN MXWR
GHULQJ � DQG E\ LWV PRYDEOH DFWLYLW\ FRQWULYHV WR WKH SROLVKHG ZRUOG � ZKHUH ZH ILQG WKH VWDWH RI

RYHUUHDFK WKH UHVWLQJ � DQG WR RYHUVWHS WKH ZDON � _ WKLQJV QR ZKLW PRUH VWDWLRQDU\ � 'R EXW YLHZ
LQJ " 2I WKHP ZH PXVW VD\ QHLWKHU LOO QRU JRRG � DQ\ JUHDW DQG UHJXODWHG NLQJGRP � WKH DEOHVW

QR JRRG � EHFDXVH RXU /HDJXH VWDQGV RQ LWV JXDUG PDQ LV DOVR WKH PDQ ZKR PRYHV WKH ROWHQHVW �

DJDLQVW WKHP � QR LOO � EHFDXVH WKH ZDQGHUHU � DW WKH EHFN RI KLV SULQFH � DW WKH RUGHU RI KLV
PLQGIXO RI UHFLSURFDO DGYDQWDJH � LV ERXQG WR PLQLVWHU � WKH 6HUYLFHDEOH LV WUDQVIHUUHG IURP
WUHDW ZLWK IULHQGOLQHVV ZKRPVRHYHU KH PD\ SODFH WR SODFH � 7R KLP DOVR RXU SUHFHSW ZLOO
PHHW � DSSO\ � (YHU\ZKHUH HQGHDYRU WR EH XVHIXO �

ૺ %XW QRZ � DERYH DOO � ZH PXVW PHQWLRQ ZLWK HYHU\ZKHUH \RX DUH DW KRPH � <HW LI ZH RE
SHFXOLDU DIIHFWLRQ � WKH ZKROH UDFH RI DUWLVWV � IRU VHUYH LPSRUWDQW VWDWHVPHQ OHDYLQJ � WKRXJK UH
WKH\ � WRR � DUH WKRURXJKO\ LQYROYHG LQ WKLV XQL OXFWDQWO\ � WKHLU KLJK VWDWLRQV � ZH KDYH UHDVRQ WR

YHUVDO PRYHPHQW � 'RHV QRW WKH SDLQWHU ZDQ GHSORUH WKHLU IDWH � IRU ZH FDQ QHLWKHU UHFRJ �

GHU � ZLWK SDOOHW DQG HDVHO � IURP IDFH WR IDFH � QLVH WKHP DV HPLJUDWRUV QRU DV PLJUDWRUV � QRW
DQG DUH QRW KLV NLQGUHG ODERUHUV VXPPRQHG � DV HPLJUDWRUV � EHFDXVH WKH\ IRUHJR D FRYHWDEOH
QRZ WKLV ZD\ � QRZ WKDW � EHFDXVH LQ DO

O SODFHV VLWXDWLRQ ZLWKRXW DQ\ SURVSHFW RI D EHWWHU HUHQ
WKHUH LV VRPHWKLQJ WR EH EXLOW DQG WR EH IDVKLRQ VHHPLQJ WR RSHQ � QRW DV PLJUDWRUV � EHFDXVH WR

HG " 0RUH EULVNO\ �KRZHYHU � SDFHV WKH PXVLFLDQ EH XVHIXO LQ RWKHU SODFHV LV D IRUWXQH VHOGRP

RQ KLV ZD\ � IR
U

KH SHFXOLDUO\ LW LV � WKDW IRU D JUDQWHG WKHP �
QHZ HDU KDV SURYLGHG QHZ VXUSULVH � IR

U
D IUHVK ૺ )RU WKH VROGLHU � DJDLQ � D OLIH RI SHFXOLDU

PLQG IUHVK DVWRQLVKPHQW � 3OD\HUV � WRR � WKRXJK ZDQGHULQJ LV DSSRLQWHG � HYHQ LQ SHDFH � QRZ
WKH\ QRZ GHVSLVH WKH FDUW RI 7KHVSLV � VWLOO URYH WKLV � QRZ WKDW SRVW LV LQWUXVWHG WR KLP � WR ILJKL �

DERXW LQ OLWWOH FKRLUV � DQG WKHLU PRYLQJ ZRUOG � DW KDQG RU DIDU RI
I

IRU KLV QDWLYH FRXQWU\ � KH
ZKHUHYHU WKH\ DSSHDU � LV VSHHGLO\ HQRXJK EXLOW PXVW NHHS KLPVHOI SHUSHWXDOO\ LQ PRWLRQ RU

XS � 6R OLNHZLVH � LQGLYLGXDOO\ � UHQRXQFLQJ VH UHDGLQHVV WR PRYH � DQG QRW IRU LPPHGLDWH GH
ULRXV SURILWDEOH HQJDJHPHQWV � WKHVHPHQ GHOLJKW IHQFH DORQH � EXW DOVR WR IXOILO WKH UHPRWH SXU �

WR FKDQJH SODFH ZLWK SODFH � DFFRUGLQJ DV ULVLQJ SRVHV RI QDWLRQV DQG UXOHUV � KH WXUQV KLV VWHSV
WDOHQWV � FRPELQHG ZLWK ULVLQJ ZDQWV � IXUQLVK WRZDUGV DOO TXDUWHUV RI WKH ZRUOG � DQG WR IHZ
SUHWH[W DQG RFFDVLRQ � )RU WKLV VXFFHVV WKH\ RI KLV FUDIW LV LW JLYHQ WR ILQG DQ\ UHVWLQJ �SODFH �

FRPPRQO\ SUHSDUH WKHPVHOYHV � E\ OHDYLQJ QR $QG DV � LQ WKH VROGLHU � FRXUDJH LV KLV ILUVW DQG
LPSRUWDQW VWDJH LQ WKHLU QDWLYH ODQG XQWURGGHQ � _ KLJKHVW TXDOLW\ � VR WKLV PXVW DOZD\V EH FRQ

ૺ 1RU OH
W

XV IRUJHW WR FDVW D JODQFH RYHU WKH VLGHUHG DV XQLWHG ZLWK ILGHOLW\ � DQG DFFRUG �

SURIHVVRULDO FODVV � WKHVH � WRR � \RX ILQG LQ FRQ LQJO\ ZH ILQG FHUWDLQ QDWLRQV � IDPRXV IRU WUXVW
WLQXDO PRWLRQ � RFFXS\LQJ DQG IRUVDNLQJ RQH FKDLU ZRUWKLQHVV � FDOOHG IRUWK IURP WKHLU KRPH � DQG
DIWHU WKH RWKHU � WR VFDWWHU ULFKO\ DEURDG RQ HYHU\ VHUYLQJ VSLULWXDO RU WHPSRUDO UHJHQWV DV ERXG\�
VLGH WKH VHHGV RI D KDVW\ FXOWXUH � 0RUH DVVLGX JXDUGV �

RXV � KRZHYHU � DQG RI ZLGHU DLP � DUH WKRVH SLRXV ૺ $QRWKHU FODVV RI SHUVRQV LQGLVSHQVDEOH WR

VRXOV ZKR GLVSHUVH WKHPVHOYHV WKURXJK DOO TXDU JRYHUQPHQWV � DQG DOVR RI H[WUHPH PRELOLW\ � ZH
WHUV RI WKH ZRUOG � WR EULQJ VDOYDWLRQ WR WKHLU VHH LQ WKRVH QHJRWLDWRUV � ZKR � GHVSDWFKHG IURP
EUHWKUHQ � 2WKHUV � RQ WKH FRQWUDU\ � DUH SLOJULP FRXUW WR FRXUW � EHOHDJXHU SULQFHV DQG PLQLVWHUV �

LQJ WR VHHN VDOYDWLRQ IRU WKHPVHOYHV � WKH\PDUFK DQG RYHUQHW WKH ZKROH LQKDELWHG ZRUOG ZLWK

LQ KRVWV WR FRQVHFUDWHG � ZRQGHU �ZRUNLQJ SODFHV � WKHLU LQYLVLEOH WKUHDGV � 2I WKHVH PHQ DOVR � QR
WKHUH WR DVN DQG UHFHLYH ZKDW ZDV GHQLHG WKHLU RQH LV FHUWDLQ RI KLV SODFH IRU D PRPHQW � ,Q

VRXOV DW KRPH � SHDFH � WKH DEOHVW RI WKHP DUH VHQW IURP FRXQWU\

� $QG LI DOO WKHVH VRUWV RI PHQ VXUSULVH XV WR FRXQWU\ � LQ ZDU � WKH\ PDUFK EHKLQG WKH
OHVV E\ WKHLU ZDQGHULQJ � DV IRU PRVW SDUW � ZLWK � DUP\ ZKHQ YLFWRULRXV � SUHSDUH WKH ZD\ IRU LW

RXW ZDQGHULQJ � WKH EXVLQHVV RI WKHLU OLIH ZHUH ZKHQ IXJLWLYH � DQG WKXV DUH WKH\ DSSRLQWHG
LPSRVVLEOH � RI WKRVH DJDLQ ZKR GHGLFDWH WKHLU VWLOO WR EH FKDQJLQJ SODFH IRU SODFH � RQ ZKLFK
GLOLJHQFH WR WKH VRLO � ZH VKRXOG FHUWDLQO\ H[SHFW DFFRXQW � LQGHHG � WKH\ DW DOO WLPHV FDUU\ ZLWK
WKDW WKH\ � DW OHDVW � ZHUH IL[HG � %\ QR PHDQV � WKHP D VWRFN RI IDUHZHOO FDUGV �

(YHQ ZLWKRXW SRVVHVVLRQ � RFFXSDWLRQ LV FRQ � ,I KLWKHUWR DW HYHU\ VWHS ZH KDYH FRQWULYHG
FHLYDEOH � DQG ZH EHKROG WKH HDJHU IDUPHU IRU � WR GR RXUVHOYHV VRPH KRQRU � GHFODULQJ DV ZH
VDNLQJ WKH JURXQG ZKLFK IR

U

\HDUV KDV \LHOGHG KDYH GRQH WKH PRVW GLVWLQJXLVKHG SRUWLRQ RI

KLP SURILW DQG HQMR\PHQW � LPSDWLHQWO\ KH DFWLYH PHQ WR EH RXU PDWHV DQG IHOORZV LQ

VHDUFKHV DIWHU VLPLODU RU JUHDWHU SURILW � EH LW IDU O GHVWLQ\ � WKHUH QRZ UHPDLQV IRU \RX � P\ EHORYHG
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IULHQGV� E\ ZD\ RI WHUPLQDWLRQ � D JORU\ KLJKHU _ SOR\HG � DVVLVWHG � QD\� LQ DGYHUVH DFFLGHQWV � DV
WKDQ DOO WKH UHVW� VHHLQJ \RX ILQG \RXUVHOYHV ID

U
DV SRVVLEOH � UHILWWHG DQG LQGHPQLILHG �

XQLWHG LQ EURWKHUKRRG ZLWK SULQFHV � NLQ\V � DQG ૺ 7ZR GXWLHV ZH KDYH PRVW ULJRURXVO\ XQGHU
HPSHURUV � 7KLQN ILUVW � ZLWK EOHVVLQJV DQG WDNHQ � ILUVW � WR KRQRU HYHU\ VSHFLHV RI UHOLJLRXV
UHYHUHQFH � RI WKH LPSHULDO 
ZDQGHUHU +DGULDQ � ZRUVKLS � IRU DOO RI WKHP DUH FRPSUHKHQGHG
ZKR RQ IRRW � DW WKH KHDG RI KLV DUP\ � SDFHG _ PRUH RU OHVV GLUHFWO\ LQ WKH &UHHG � VHFRQGO\ � LQ

RXW WKH FLUFOH RI WKH ZRUOG ZKLFK ZDV VXEMHFW OLNHPDQQHU WR UHVSHFW DOO IRUPV RI JRYHUQPHQW �

WR KLP � DQG WKXV LQ YHU\ GHHG WRRN SRVVHVVLRQ DQG VLQFH HYHU\ RQH RI WKHP LQGXFHV DQG SUR

RI LW � 7KLQN WKHQ ZLWK KRUURU RI WKH &RQTXHURU � PRWHV D FDOFXODWHG DFWLYLW\ � WR ODERU DFFRUGLQJ
WKDW DUPHG :DQGHUHU � DJDLQVW ZKRP QR UHVLVW WR WKH ZLVK DQG ZLOO RI FRQVWLWXWHG DXWKRULWLHV �

DQFH DYDLOHG � QR ZDOO RU EXOZDUN FRXOG VKHOWHU LQ ZKDWHYHU SODFH LWPD\ EH RXU ORW WR VRMRXUQ �

KDULQOHVV QDWLRQV � ,Q ILQH � DFFRPSDQ\ ZLWK DQG IRU ZKDWHYHU WLPH � )LQDOO\ � ZH UHFNRQ LW

KRQHVW V\PSDWK\ WKRVH KDSOHVV H[LOHG SULQFHV � RXU GXW\ � ZLWKRXW SHGDQWU\ RU ULJRU � WR SUDFWLVH
ZKR �GHVFHQGLQJ IURP WKH VXPPLW RI WKH KHLJKW � DQG IRUZDUG GHFRUXP RI PDQQHUV DQG PRUDOV �

FDQQRW HYHQ EH UHFHLYHG LQWR WKH PRGHVW JXLOG DV UHTXLUHG E\ WKDW 5HYHUHQFH IRU RXUVHOYHV �

RI DFWLYH ZDQGHUHUV � ZKLFK DULVHV IURP WKH 7KUHH 5HYHUHQFHV �

� $QG QRZ ZKLOH ZH FDOO IRUWK DQG LOOXVWUDWH ZKHUHWR ZH XQLYHUVDOO\ SURIHVV RXU DGKHUHQFH �

DOO WKLV WR RQH DQRWKHU � QR QDUURZ GHVSRQGHQF\ � KDYLQJ DOO KDG WKH MR\ DQG JRRG IRUWXQH � VRPH

QR SDVVLRQDWH SHUYHUVLRQ FDQ UXOH RYHU XV � 7KH RI XV IURP \RXWK XSZDUGV � WR EH LQLWLDWHG OLNH
WLPH LV SDVW ZKHQ SHRSOH UXVKHG IRUWK DW UDQ � ZLVH LQ WKH KLJKHU JHQHUDO :LVGRP WDXJKW LQ

GRP LQWR WKH ZLGH ZRUOG � E\ WKH ODERUV RI FHUWDLQ FDVHV E\ WKRVH YHQHUDEOH PHQ � $OO WKLV �

VFLHQWLILF WUDYHOOHUV GHVFULELQJ ZLVHO\ DQG FRS\ LQ WKH VROHPQ KRXU RI SDUWLQJ �ZHKDYH WKRXJKW
LQJ OLNH DUWLVWV � ZH KDYH EHFRPH VXIILFLHQWO\ DF JRRG RQFH PRUH WR UHFRXQW � WR XQIROG � WR KHDU
TXDLQWHG ZLWK WKH (DUWK � WR NQRZ PRGHUDWHO\ DQG DFNQRZOHGJH � DV DOVR WR VHDO ZLWK D WUXVWIXO
ZHOO ZKDW LV WR EH ORRNHG IRU HYHU\ZKHUH � )DUHZHOO �

ૺ <HW IRU REWDLQLQJ SHUIHFW LQIRUPDWLRQ DQ LQ .HHSQRWVWDQGLQJ IL[ 
 G DQGURRWHG�

GLYLGXDO ZLOO QRW VXIILFH � 2XU 6RFLHW\ LV IRXQG %ULVNO\YHQWXUH� EULVNO\URDP�

+HDGDQGKDQG� ZKHUH
 HU WKRX IRRW LW �

HG RQ WKH SULQFLSOH WKDW HDFK LQ KLV GHJUHH � IRU $QGVWRXWKHDUWDUH VWLOO DW KRPH�

KLV SXUSRVHV � EH WKRURXJKO\ LQIRUPHG � +DV DQ\ ,Q HDFKODQGWKH VXQGRHVYLVLW�

RQH RI XV VRPH FRXQWU\ LQ KLV H\H � WRZDUGV :H DUHJD\ZKDWH
 HU EHWLGH�

ZKLFK KLV ZLVKHV DUH WHQGLQJ � ZH HQGHDYRU WR

7R JLYHVSDFHIRUZDQG
ULQJ LV LW

7KDWWKHZRUOGZDVPDGH VR ZLGH� �

PDNH FOHDU WR KLP � LQ VSHFLDO GHWDLO � ZKDW ZDV
KRYHULQJ EHIRUH KLV LPDJLQDWLRQ DV D ZKROH � WR

DWIRUG HDFK RWKHU D VXUYH\ RI WKH LQKDELWHG DQG
LQKDELWDEOH ZRUOG � LV D PRVW SOHDVDQW DQG PRVW 129(//( �
SURILWDEOH NLQG RI FRQYHUVDWLRQ � )5$6(5
 6 0$*$=,1(� ����� �

ૺ 8QGHU WKLV DVSHFW � ZH FDQ ORRN XSRQ RXU
VHOYHV DV PHPEHUV RI D 8QLRQ EHORQJLQJ WR WKH 7KH VSDFLRXV FRXUWV RI WKH 3ULQFH 
 V &DVWOH
ZRUOG � 6LPSOH DQG JUDQG LV WKH WKRXJKW � HDV\ _ ZHUH VWLOO YHLOHG LQ WKLFN PLVWV RI DQ DXWXPQDO

LV LWV H[HFXWLRQ E\ XQGHUVWDQGLQJ DQG VWUHQJWK � PRUQLQJ � WKURXJK ZKLFK YHLO �PHDQZKLOH � DV LW

8QLW\ LV DOO �SRZHUIXO � QR GLYLVLRQ � WKHUHIRUH � QR PHOWHG LQWR FOHDUQHVV � \RX FRXOG PRUH RU OHVV
FRQWHQWLRQ DPRQJ XV � /HW D PDQ OHDUQ � ZH VD\ � GLVFHUQ WKH ZKROH +XQWHU �FRPSDQ\ � RQ KRUVH �

WR ILJXUH KLPVHOI DV ZLWKRXW SHUPDQHQW H[WHUQDO EDFN DQG RQ IRRW � DOO EXVLO\ DVWLU � 7KH KDVW\
UHODWLRQ � OHW ELP VHHN FRQVLVWHQF\ DQG VHTXHQFH RFFXSDWLRQV RI WKH QHDUHVW ZHUH GLVWLQJXLVKDEOH �
QRW LQ FLUFXPVWDQFHV EXW LQ KLPVHOI � WKHUH ZLOO WKHUH ZDV OHQJWKHQLQJ � VKRUWHQLQJ RI VWLUUXS �OHD

KH ILQG LW � WKHUH OHW KLP FKHULVK DQG QRXULVK LW � WKHUV � WKHUH ZDV ODQGLQJ RI ULIOHV DQG VKRW
+H ZKR GHYRWHV KLPVHOI WR WKH PRVW QHHG IXO SRXFKHV � WKHUH ZDV SXWWLQJ RI JDPH � EDJV WR

ZLOO LQ DOO FDVHV DGYDQFH WR KLV SXUSRVH ZLWK ULJKWV � ZKLOH WKH KRXQGV � LPSDWLHQW LQ WKHLU
JUHDWHVW FHUWDLQW\ � RWKHUV DJDLQ � DLPLQJ DW WKH OHDVKHV � WKUHDWHQHG WR GUDJ WKHLU NHHSHUV RII
KLJKHU � WKH PRUH GHOLFDWH � UHTXLUH JUHDWHU SUX ZLWK WKHP � +HUH DQG WKHUH � WRR � D KRUVH VKRZHG
GHQFH HYHQ LQ WKH FKRLFH RI WKHLU SDWK � %XW OHW VSLULW PRUH WKDQ HQRXJK � GULYHQ RQ E\ LWV ILHU\

D PDQ EH DWWHPSWLQJ RU WUHDWLQJ ZKDW KH ZLOO � QDWXUH � RU H[FLWHG E\ WKH VSXU RI LWV ULGHU � ZKR

KH LV QRW � DV DQ LQGLYLGXDO � VXIILFLHQW IRU KLP � HYHQ QRZ LQ WKH KDOI �GXVN FRXOG QRW UHSUHVV D

VHOI � DQG WR DQ KRQHVW PLQG � VRFLHW\ UHPDLQV WKH FHUWDLQ VHOI �FRPSODFHQW ZLVK WR H[KLELW KLPVHOI �

KLJKHVW ZDQW � $OO VHUYLFHDEOH SHUVRQV RXJKW $OO ZDLWHG KRZHYHU RQ WKH 3ULQFH � ZKR � WDNLQJ

WR EH UHODWHG ZLWK HDFK RWKHU � DV WKH EXLOGLQJ OHDYH RI KLV \RXQJ FRQVRUW � ZDV QRZ GHOD\LQJ
SURSULHWRU ORRNV RXW IRU DQ DUFKLWHFW � DQG WKH WRR ORQJ �

DUFKLWHFW IRU PDVRQV DQG FDUSHQWHUV � 8QLWHG D VKRUW ZKLOH DJR � WKH\ DOUHDG\ IHOW

ૺ +RZ DQG RQ ZKDW SULQFLSOH WKLV 8QLRQ RI WKH KDSSLQHVV RI FRQVHQWDQHRXV GLVSRVLWLRQV �

RXUV KDV EHHQ IL[HG DQG IRXQGHG � LV NQRZQ WR ERWK ZHUH RI DFWLYH YLYLG FKDUDFWHU � HDFK ZLOO
DOO � 7KHUH LV QR PDQ DPRQJ XV � ZKR DW DQ\ LQJO\ SDUWLFLSDWHG LQ WKH WDVWHV DQG HQGHDYRUV
PRPHQW FRXOG QRW WR SURSHU SXUSRVH HPSOR\ KLV RI WKH RWKHU � 7KH 3ULQFH 
 V IDWKHU KDG DOUHDG\ �

IDFXOW\ RI DFWLRQ � ZKR LV QRW DVVXUHG WKDW LQ DOO LQ KLV WLPH � GLVFHUQHG DQG LPSURYHG WKH VHDVR
SODFHV � ZKLWKHU FKDQFH � LQFOLQDWLRQ � RU HYHQ SDV
VLRQ PD\ FRQGXFW KLP � KH ZLOO EH UHFHLYHG � HP  7UDQVODWHG E\ 7KRPDV&DUO\OH �

� 7
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ZKHQ LW EHFDPH HYLGHQW WKDW DOO PHPEHUV RI WLQJXLVKHG WKH 3ULQFH DQG WKH +HDG �(TXHUU\ �
WKH FRPPRQZHDOWK VKRXOG SDVV WKHLU GD\V LQ QD\ � VKH IRUERUH QRW DJDLQ WR ZDYH KHU KDQG
HTXDO LQGXVWU\ � VKRXOG DOO � LQ HTXDO ZRUNLQJ _ NHUFKLHI � DV VRPH PRPHQWDU\ SDXVH DQG ORRNLQJ
DQG SURGXFLQJ � HDFK LQ KLV NLQG � ILUVW HDUQ DQG EDFN ZDV IDQFLHG SHUKDSV � UDWKHU WKDQ REVHUYHG �
WKHQ HQMR\ � 3ULQFH �8QFOH � )ULHGULFK E\ QDPH � QRZ ZLLE
+RZ ZHOO WKLV KDG SURVSHUHG ZDV YLVLEOH LQ DQQRXQFHPHQW � HQWHUHG � DWWHQGHG E\ KLV 3DLQWHU �

WKHVH YHU\ GD\V� ZKHQ WKH KHDG�PDUNHW ZDV D ZKR FDUULHG D ODUJH SRUWIROLR XQGHU KLV DUP �
KROGLQJ � ZKLFK \RX PLJKW ZHOO HQRXJK KDYH ૺ 'HDU &RXVLQ�� VDLG WKH EDOH ROG JHQWOHPDQ �
QDPHG D IDLU � 7KH 3ULQFH \HVWHU �HYHQ KDG OHG � ZH KHUH SUHVHQW \RX ZLWK WKH YLHZV RI WKH
KLV 3ULQFHVV RQ KRUVHEDFN WKURXJK WKH WXPXOW 6WDPPEXUJ � WDNHQ RQ YDULRXV VLGHV WR VKRZ KRZ
RI WKH KHDSHG �XS ZDUHV� DQG SRLQWHG RXW WR KHU WKH PLJKW\ 3LOH � ZDUUHG RQ DQG ZDUULQJ� KDV
KRZ RQ WKLV VSRW WKH 0RXQWDLQ UHJLRQ PHW WKH IURP ROG WLPHV IURQWHG WKH \HDU DQG LWV ZHDWKH
3ODLQ FRXQWU\ LQ SURILWDEOH EDUWHU � KH FRXOG KRZ KHUH DQG WKHUH LWV ZDOO KDG WR \LHOG � KHUH
KHUH � ZLWK WKH REMHFWV EHIRUH KLP � DZDNHQ KHU DQG WKHUH UXVE GRZQ LQWR ZDVWH UXLQV � +RZ �

DWWHQWLRQ WR WKH YDULRXV LQGXVWU\ RI KLV /DQG � HYHU � ZH KDYH QRZ GRQH PXFK WR PDNH WKH

,I WKH 3ULQFH DW WKLV WLPH RFFXSLHG KLPVHOI ZLOG PDVV DFFHVVLEOH � IRU PRUH WKHUH ZDQWV QRW
DQG ELV VHUYDQWV DOPRVW H[FOXVLYHO\ ZLWK WKHVH WR VHW HYHU\ WUDYHOOHU � HYHU\ YLVLWRU � LQWR DVWR
SUHVVLQJ FRQFHUQV � DQG LQ SDUWLFXODU ZRUNHG LQ � _ QLVKPHQW � LQWR DGPLUDWLRQ �ૻ

FHVVDQWO\ ZLWK KLV )LQDQFH �PLQLVWHU � \HW ZRXOG $V WKH 3ULQFH QRZ H[KLELWHG WKH VHSDUDWH
WKH +XQWPDVWHU WRR KDYH KLV ULJKW � RQ ZKRVH OHDYHV � KH FRQWLQXHG � ૺ +HUH ZKHUH � DGYDQFLQJ
SOHDGLQJ � WKH WHPSWDWLRQ FRXOG QRW EH UHVLVWHG XS WKH KROORZ �ZD\ � WKURXJK WKH RXWHU ULQJ �ZDOOV �

WR XQGHUWDNH � LQ WKLV FKRLFH DXWXPQ ZHDWKHU � D \RX UHDFK WKH )RUWUHVV SURSHU � ULVHV DJDLQVW XV D

+XQW WKDW KDG DOUHDG\ EHHQ SRVWSRQHG � DQG VR URFN � WKH ILUPHVW RI WKH ZKROH PRXQWDLQ � RQ
IRU WKH KRXVHKROG LWVHOI � DQG IRU WKH PDQ\ VWUDQ WKLV WKHUH VWDQGV D WRZHU EXLOW � \HW ZKHQ 1DWXUH
JHU YLVLWDQWV � SUHSDUH D SHFXOLDU DQG VLQJXODU OHDYHV RII � DQG $UW DQG +DQGLFUDIW EHJLQ � QR RQH
IHVWLYLW\ � FDQ GLVWLQJXLVK � )DUWKHU \RX SHUFHLYH VLGH
7KH 3ULQFHVV VWDLG EHKLQG ZLWK UHOXFWDQFH � � ZDUGV ZDOOV DEXWWLQJ RQ LW � DQG GRQMRQV WHUUDFH

EXW LW ZDV SURSRVHG WR SXVK IDU LQWR WKH 0RXQ ZLVH VWUHWFKLQJ GRZQ � %XW , VSHDN ZURQJ � IRU
WDLQV � DQG VWLU XS WKH SHDFHDEOH LQKDELWDQWV RI WR WKH H\H LW LV EXW D ZRRG WKDW HQFLUFOHV WKDW
WKH IRUHVWV WKHUH ZLWK DQ XQH[SHFWHG LQYDVLRQ � ROG VXPPLW � WKHVH KXQGUHG DQG ILIW\ \HDUV QR

$L SDUWLQJ � KHU ORUG IDLOHG QRW WR SURSRVH D D[H KDV VRXQGHG WKHUH � DQG WKH PDVVLHVW VWHPV
ULGH IRU KHU � ZLWK )ULHGULFK � WKH 3ULQFH �8QFOH � KDYH RQ DOO VLGHV VSUXQJ XS � ZKHUHYHU \RX

DV HVFRUW � ૺ , ZLOO OHDYH WKHH �ૻ VDLG KH � ૺ RXU SUHVV LQZDUGV WR WKH ZDOOV � WKH VPRRWK PDSOH �

+RQRULR WRR � DV (TXHUU\ DQG 3DJH � ZKR ZLOO WKH URXJK RDN � WKH WDSHU SLQH � ZLWK WUXQN DQG
PDQDJH DOO �ૻ ,Q SXUVXDQFH RI ZKLFK ZRUGV � URRWV RSSRVH \RX � URXQG WKHVHZH KDYH WR ZLQG �

KH � LQ GHVFHQGLQJ � JDYH WR D KDQGVRPH \RXQJ DQG SLFN RXU IRRWVWHSV ZLWK VNLOO � 'R EXW ORRN
PDQ WKH QHHGIXO LQMXQFWLRQV � DQG VRRQ WKHUHDIWHU KRZ DUWIXOO\ RXU 0DVWHU KDV EURXJKW WKH FKLD
GLVDSSHDUHG ZLWK JXHVWV DQG WUDLQ � UDFWHU RI LW RQ SDSHU � KRZ WKH URRWV DQG VWHPV �

7KH 3ULQFHVV � ZKR KDG ZDYHG KHU KDQGNHU � WKH VSHFLHV RI HDFK GLVWLQJXLVKDEOH � WZLVW WKHP �

FKLHU WR KHU KXVEDQG ZKLOH VWLOO GRZQ LQ WKH VHOYHV DPRQJ WKH PDVRQU\ � DQG WKH KXJH ERXJKV
FRXUW � QRZ UHWLUHG WR WKH EDFN DSDUWPHQWV � ZKLFK FRPH ORRSLQJ WKURXJK WKH KROHV � ,W LV D ZLOGHU
FRPLQDQGHG D IUHH SURVSHFW WRZDUGV WKH 0RXQ QHVV OLNH QR RWKHU � DQ DFFLGHQWDOO\ XQLTXH OR

WDLQV � DQG VR PXFK WKH ORYHOLHU � DV WKH &DVWOH FDOLW\ � ZKHUH DQFLHQW WUDFHV RI ORQJ � YDQLVKHG
LWVHOI VWRRG RQ D VRUW RI HOHYDWLRQ � DQG WKXV � EH SRZHU RI 0DQ � DQG WKH HYHU �OLYLQJ � HYHU �ZRUNLQJ
KLQG DV ZHOO DV EHIRUH � DIIRUGHG PDQLIROG PDJ SRZHU RI 1DWXUH VKRZ WKHPVHOYHV LQ WKH PRVW
QLILFHQW YLHZV � 6KH IRXQG WKH ILQH WHOHVFRSH HDUQHVW FRQIOLFW � 


VWLOO LQ WKH SRVLWLRQ ZKHUH WKH\ KDG OHIW LW \HV � ([KLELWLQJ DQRWKHU OHDI � KH ZHQW RQ � m :KDW
WHU �HYHQ � ZKHQ DPXVLQJ WKHPVHOYHV RYHU EXVK VD\ \RX QRZ WR WKH &DVWOH � FRXUW � ZKLFK � EHFRPH
DQG KLOO DQG IRUHVW �VXPPLW � ZLWK WKH ORIW\ UXLQV LQDFFHVVLEOH E\ WKH IDOOLQJ LQ RI WKH ROG JDWH

RI WKH SULPHYDO 6WDPPEXUJ � RU )DPLO\ 7RZHU � WRZHU � KDG IRU LPPHPRULDO WLPH EHHQ WURGGHQ
ZKLFK LQ WKH FOHDUQHVV RI HYHQLQJ VWRRG RXW E\ QR IRRW " :H VRXJKW WR JHW DW LW E\ D VLGH �

QRWHZRUWK\ � DV DW WKDW KRXU ZLWK LWV JUHDW OLJKW KDYH SLHUFHG WKURXJK ZDOOV � EODVWHG YDXOWV DVXQ
DQG �VKDGH PDVVHV � WKH EHVW DVSHFW RI VR YHQHUD GHU � DQG VR SURYLGHG D FRQYHQLHQW EXW VHFUHW
EOH D PHPRULDO RI ROG WLPH ZDV WR EH KDG � 7KLV ZD\ � ,QVLGH LW QHHGHG QR FOHDUDQFH � KHUH
PRUQLQJ WRR � ZLWK WKH DSSUR[LPDWLQJ JODVVHV � VWUHWFKHV D IODW URFN �VXPPLW � VPRRWKHG E\ QDWXUH �

PLJKW EH EHDXWLIXOO\ VHHQ WKH DXWXPQDO WLQJH EXW \HW VWURQJ WUHHV KDYH LQ VSRWV IRXQG OXFN

RI WKH WUHHV � PDQ\ LQ NLQG DQG QXPEHU � ZKLFK DQG RSSRUWXQLW\ IRU URRWLQJ WKHPVHOYHV WKHUH �

KDG VWUXJJOHG XS WKURXJK WKH PDVRQU\ XQKLQ WKH\ KDYH VRIWO\ EXW GHFLGHGO\ JURZQ XS � DQG
GHUHG DQG XQGLVWXUEHG GXULQJ ORQJ \HDUV � 7KH QRZ VWUHWFK RXW WKHLU ERXJKV LQWR WKH JDOOHULHV
IDLU GDPH � KRZHYHU � GLUHFWHG WKH WXEH VRPHZKDW ZKHUH WKH NQLJKWV RQFH ZDONHG WR DQG IUR � QD\ �

ORZHU � WR D ZDVWH VWRQ\ IODW � RYHU ZKLFK WKH WKURXJK WKH GRRUV DQG ZLQGRZV LQWR WKH YDXOWHG
+XQWLQJ �WUDLQ ZDV WR SDVV � VKH ZDLWHG WKH PR EDOOV � RXW RI ZKLFK ZH ZRXOG QRW GULYH WKHP �

PHQW ZLWK SDWLHQFH � DQG ZDV QRW GLVDSSRLQWHG � WKH\ EDYH HYHQ JRW WKH PDVWHU\ � DQG PD\ NHHS

IR
U

ZLWK WKH FOHDUQHVV DQG PDJQLI\LQJ SRZHU LW � 6ZHHSLQJ DZD\ GHHS VWUDWD RI OHDYHV � ZH

RI WKH LQVWUXPHQW KHU JODQFLQJ H\HV SODLQO\ GLV � � KDYH IRXQG WKH QRWDEOHVW SODFH DOO VPRRWKHG �
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WKH OLNH RI ZKLFK ZHUH SHUKDSV QRW WR EH PHW ZKDW WKH\ UHTXLUH DQG ZLVK � )RU DV WKH +LJK
ZLWK LQ WKH ZRUOG � ODQGHU FDQ IDVKLRQ WKH WLPEHU RI KLV ZRRGV LQWR
� $IWHU DOO WKLV� KRZHYHU � LW LV VWLOO WR EH UH� D KXQGUHG VKDSHV� DQG PRXOG ELV LURQ IR

U

DOO
PDUNHG � DQG RQ WKH VSRW LWVHOI ZHOO ZRUWK H[ � _ PDQQHU RI XVHV � VR WKHVH RWKHUV IURP EHORZ
DPLQLQJ � KRZ RQ WKH VWHSV WKDW OHDG XS WR WKH FRPH WR PHHW KLP ZLWK PRVW PDQLIROG ZDUHV �

PDLQ WRZHU � D PDSOH KDV VWUXFN URRW DQG ID LQ ZKLFK RIWHQ \RX FDQ KDUGO\ GLVFRYHU WKH
VKLRQHG LWVHOI WR D VWRXW WUHH � VR WKDW \RX FDQ PDWHULDO RU UHFRJQLVH WKH DLP � �

KDUGO\ ZLWK GLIILFXOW\ SUHVV E\ LW � WR PRXQW WKH � , DP DZDUH � � DQVZHUHG WKH 3ULQFH �ૺ WKDW
EDWWOHPHQWV DQG JD]H RYHU WKH XQERXQGHG SURV P\ 1HSKHZ WXUQV KLV XWPRVW FDUH WR WKHVH
SHFW � <HW KHUH � WRR � \RX OLQJHU SOHDVHG LQ WKH WKLQJV � IRU VSHFLDOO\ � RQ WKH SUHVHQW RFFDVLRQ �

VKDGH � IRU WKDW WUHH LV LW ZKLFK KLJK RYHU WKH WKLV PDLQ SRLQW FRPHV WR EH FRQVLGHUHG � WKDW RQH
ZKROH ZRQGURXVO\ OLIWV LWVHOI LQWR WKH DLU � UHFHLYH PRUH WKDQ RQH JLYH RXW � ZKLFK WR

ૺ /HW XV WKDQN WKH EUDYH $UWLVW � WKHQ � ZKR VR PDQDJH LV � LQ WKH ORQJ UXQ � WKH VXP RI DOO
GHVHUYLQJO\ LQ YDULRXV SLFWXUHV WHDFKHV XV WKH 3ROLWLFDO (FRQRP\ � DV RI WKH VPDOOHVW SULYDWH
ZKROH � HYHQ DV LI ZH VDZ LW � KH KDV VSHQW WKH KRXVHNHHSLQJ � 3DUGRQ PH � ERZHYHU �P\ %HVW �

IDLUHVW KRXUV RI WKH GD\ DQG RI WKH VHDVRQ WKHUH , QHYHU OLNH WR ULGH WKURXJK PDUNHWV � DW HYHU\

LQ � DQG IRU ZHHNV ORQJ NHSW PRYLQJ DERXW WKHVH VWHS \RX DUH KLQGHUHG DQG NHSW EDFN � DQG WKHQ
VFHQHV � +HUH LQ WKLV FRUQHU KDV WKHUH IRU KLP � IODPHV XS LQ P\ LPDJLQDWLRQ WKH PRQVWURXV
DQG WKH ZDUGHU ZH JDYH KLP � EHHQ D OLWWOH PLVHU\ � ZKLFK � DV LW ZHUH � EXUQW LWVHOI LQWR P\
SOHDVDQW GZHOOLQJ ILWWHG XS � <RX FRXOG QRW H\HV � ZKHQ , ZLWQHVVHG RQH VXFK ZRUOG RI

WKLQN � P\ %HVW � ZKDW D ORYHO\ RXWORRN LQWR WKH ZDUHV JR RII LQ ILUH � , KDG VFDUFHO\ JRW WR � �

FRXQWU\ � LQWR FRXUW DQG ZDOOV � KH KDV JRW WKHUH � � /HW XV QRW ORVH WKH EULJKW KRXUV � � LQWHUUXSWHG
%XW QRZ ZKHQ DOO LV RQFH LQ RXWOLQH � VR SXUH � VR WKH 3ULQFHVV � IRU WKH ZRUWK\ PDQ KDG DOUHDG\
FKDUDFWHULVWLF � KH PD\ ILQLVK LW GRZQ KHUH DW KLV PRUH WKDQ RQFH DIIOLFWHG KHU ZLWK WKH PLQXWH
HDVH � :LWK WKHVH SLFWXUHV ZH ZLOO GHFRUDWH GHVFULSWLRQ RI WKDW PLVFKDQFH � KRZ KH EHLQJ
RXU JDUGHQ �KDOO � DQG QR RQH VKDOO UHFUHDWH KLV RQ D ORQJ MRXUQH\ � UHVWLQJ LQ WKH EHVW LQQ � RQ WKH
H\HV RYHU RXU UHJXODU SDUWHUUHV � RXU JURYHV DQG PDUNHW �SODFH ZKLFK ZDV MXVW WKHQ VZDUPLQJ
VKDG\ ZDONV � ZLWKRXW ZLVKLQJ ELPVHOI XS WKHUH � ZLWK D IDLU � KDG JRQH WR EHG H[FHHGLQJO\ ID

WR IROORZ � LQ DFWXDO VLJKW RI WKH ROG DQG RI WKH WLJXHG � DQG LQ WKH QLJKW �WLPH EHHQ � E\ VOLULHNV �

QHZ � RI WKH VWXEERUQ � LQIOH[LEOH � LQGHVWUXFWLEOH � DQG IODPHV UROOLQJ XS DJDLQVW KLV ORGJLQJ � KLGH
DQG RI WKH IUHVK � SOLDQW � LUUHVLVWLEOH � ZKDW UHIOHF RXVO\ DZDNHQHG �

WLRQV DQG FRPSDULVRQV ZRXOG ULVH IRU KLP � � 7KH 3ULQFHVV KDVWHQHG WR PRXQWKHU IDYRULWH
+RQRULR HQWHUHG � ZLWK QRWLFH WKDW WKH KRUVHV KRUVH � DQG OHG � QRW WKURXJK WKH EDFNJDWH XS

ZHUH EURXJKW RXW � WKHQ VDLG WKH 3ULQFHVV � WXUQ ZDUGV � EXW WKURXJK WKH IRUHJDWH GRZQZDUGV �

LQJ WR WKH 8QFOH � ૺ /HW XV ULGH XS � DQG \RX KHU UHOXFWDQW �ZLOOLQJ DWWHQGDQW � IRU ZKR EXW
ZLOO VKRZ PH LQ UHDOLW\ ZKDW \RX KDYH KHUH VHW ZRXOG JODGO\ EDYH ULGGHQ E\ KHU VLGH � ZKR EXW
EHIRUH PH LQ LPDJH � (YHU VLQFH , FDPH DPRQJ ZRXOG JODGO\ KDYH IROORZHG DIWHU KHU � $QG VR

\RX � , KDYH KHDUG RI WKLV XQGHUWDNLQJ � DQG +RQRULR WRR KDG ZLWKRXW UHJUHW VWDLG EDFN IURP
VKRXOG QRZ OLNH RI DOO WKLQJV WR VHH ZLWK P\ WKH RWKHUZLVH VR ZLVKHG � IRU +XQW � WR EH H[FOX
RZQ H\HV ZKDW LQ WKH QDUUDWLYH VHHPHG LPSRV VLYHO\ DW KHU VHUYLFH �

VLEOH � DQG LQ WKH GHSLFWLQJ UHPDLQV LPSUREDEOH � � $V ZDV WR EH DQWLFLSDWHG � WKH\ FRXOG RQO\

� 1RW \HW � P\ /RYH � � DQVZHUHG WKH 3ULQFH � ULGH WKURXJK WKH PDUNHW VWHS E\ VWHS � EXW WKH
(ZEDW \RX KHUH VDZ LV ZKDW LW FDQ EHFRPH DQG IDLU /RYHO\ RQH HQOLYHQHG HYHU\ VWRSSDJH E\

LV EHFRPLQJ � IRU WKH SUHVHQW PXFK LQ WKH HQWHU VRPH VSULJKWO\ UHPDUN � ૺ , UHSHDWP\ OHVVRQ RI
SULVH VWDQGV VWLOO DPLG LPSHGLPHQWV � $UW PXVW \HVWHU �QLJKW �ૻ VDLG VKH � � VLQFH 1HFHVVLW\ LV WU

\
�

ILUVW EH FRPSOHWH � LI 1DWXUH LV QRW WR VKDPH LW � � _ LQ
J

RXU SDWLHQFH �ૻ $QG LQ WUXWK � WKH ZKROH

 ૺ 7KHQ OHW XV ULGH DW OHDVW XSZDUGV � ZHUH LW PDVV RI PHQ VR FURZGHG DERXW WKH ULGHUV � WKDW
RQO\ WR WKH IRRW � , KDYH WKH JUHDWHVW ZLVK WR �GD\ WKHLU SURJUHVV ZDV VORZ � 7KH SHRSOH JD]HG

WR ORRN DERXW PH IDU LQ WKH ZRUOG � � � � $OWRJHWKHU ZLWK MR\ DW WKH \RXQJ GDPH � DQG � RQ VR PDQ\

DV \RX ZLOO LW � � UHSOLHG WKH 3ULQFH �  ૺ /HW XV VPLOLQJ FRXQWHQDQFHV �PLJKW EH UHDG WKH SOHD
ULGH WKURXJK WKH 7RZQ � KRZHYHU � � FRQWLQXHG VXUH WKH\ IHOW WR VHH WKDW WKH ILUVW ZRPDQ LQ WKH
WKH /DG\ � � RYHU WKH JUHDW PDUNHW �SODFH � ZKHUH ODQG ZDV DOVR WKH IDLUHVW DQG JUDFHIXOOHVW �

VWDQGV WKH LQQXPHUDEOH FURZG RI ERRWKV � ORRN 3URPLVFXRXVO\ PLQJOHG VWRRG � 0RXQWDLQHHUV �

LQJ OLNH D OLWWOH FLW\ � OLNH D FDPS � ,W LV DV LI WKH ZKR KDG EXLOW WKHLU VWLOO GZHOOLQJV DPLG URFNV �

ZDQWV DQG RFFXSDWLRQV RI DOO WKH IDPLOLHV LQ WKH ILUV � DQG VSUXFHV � /RZODQGHUV IURP KLOOV � PHD �

ODQG ZHUH WXUQHG RXWZDUGV � DVVHPEOHG LQ WKLV GRZV � DQG OHDV � FUDIWVPHQ RI WKH OLWWOH WRZQV �

FHQWUH � DQG EURXJKW LQWR WKH OLJKW RI GD\ � IRU DQG ZKDW HOVH KDG DOO DVVHPEOHG WKHUH � $OWHU
WKH DWWHQWLYH REVHUYHU FDQ GHVFU\ ZKDWVRHYHU LW D TXLHW JODQFH � WKH 3ULQFHVV UHPDUNHG WR KHU

LV WKDWPDQ SHUIRUPV DQG QHHGV � \RX IDQF\ � IRU DWWHQGDQW � KRZ DOO WKHVH � ZKHQFHVRHYHU WKH\
WKH PRPHQW � WKHUH LV QR PRQH\ QHFHVVDU\ � WKDW FDPH � KDG WDNHQ PRUH VWXII WKDQ QHFHVVDU\ IRU
DOO EXVLQHVV FRXOG KHUH EH PDQDJHG E\ EDUWHU � WKHLU FORWKHV �PRUH FORWK DQG OLQHQ �PRUH ULEDQGV
DQG VR DW ERWWRP LW LV � 6LQFH WKH 3ULQFH � ODVW IRU WULPPLQJ � ,W LV DV LI WKH ZRPHQ FRXOG QRW
QLJKó � VHWPH RQ WKHVH UHIOHFWLRQV � LW LV SOHDVDQW EH EXVK\ HQRXJK � WKH PHQ QRW SXII\ HQRXJK � WR

WR FRQVLGHU KRZ KHUH � ZKHUH 0RXQWDLQ DQG SOHDVH WKHPVHOYHV �

3ODLQ PHHW WRJHWKHU � ERWK VR FOHDUO\ VSHDN RXW ૺ :H ZLOO OHDYH WKHP WKDW � � DQVZHUHG WKH
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XQFOH � ૺ VSHQG KLV VXSHUIOXLW\ RQ ZKDW KH ZLOO � ULVLQJ LQ WKH GLVWDQFH � DV SLQQDFOH RI WKH URFN
DPDQ LV KDSS\ LQ LW � KDSSLHVW ZKHQ KH WKHUH DQG IRUHVW� %DFNZDUGV � DJDLQ � IR

U

QHYHU GLG
ZLWK GHFNV DQG GL]HQV KLPVHOI �ૻ 7KH IDLU RQH PRXQW KLWKHU ZLWKRXW WXUQLQJ URXQG � � WKH\
GDPH QRGGHG DVVHQW � FDXJKW � WKURXJK DFFLGHQWDO RSHQLQJV RI WKH KLJK

6R KDG WKH\ E\ GHJUHHV JRW XSRQ D FOHDU WUHHV � WKH 3ULQFH 
 V &DVWOH � RQ WKH OHIW � OLJKWHQHG
VSDFH � ZKLFK OHG RXW WR WKH VXEXUEV � ZKHQ � DW E\ WKH PRUQLQJ VXQ � WKH ZHOO �EXLOW ELJKHU TXDU
WKH HQG RI QDQ\ VPDOO ERRWKV DQG VWDQGV � D WHU RI WKH 7RZQ VRIWHQHG XQGHU OLJKW VPRNH
ODUJHU HGLILFH RI ERDUGV VKRZHG LWVHOI � ZKLFK FORXGV � DQG VR RQ � ULJKWZDUGV � WKH XQGHU 7RZQ �

ZDV VFDUFHO\ JODQFHG DW WLOO DQ HDU �ODFHUDWLQJ WKH 5LYHU LQ VHYHUDO EHQGLQJV ZLWK LWV PHDGRZV
EHOORZ VRXQGHG IRUWK IURP LW � 7KH IHHGLQJ � _ DQG PLOOV � RQ WKH IDUWKHU VLGH � DQ H[WHQVLYH IHU
KRXU RI WKH ZLOG EHDVWV WKHUH H[KLELWHG VHHPHG WLOH UHJLRQ �

WR KDYH FRPH � WKH /LRQ OHW KLV IRUHVW DQG +DYLQJ VDWLVILHG WKHPVHOYHV ZLWK WKH SURV �

GHVHUW �YRLFH EH KHDUG LQ DOO YLJRU � WKH KRUVHV SHFW � RU UDWKHU DV XVXDOO\ EDSSHQV ZKHQ ZH
VKXGGHUHG � DQG DO

O
PXVW UHPDUN KRZ � LQ WKH ORRN URXQG IURP VR KLJK D VWDWLRQ � EHFRPH

SHDFHIXO ZD\V DQG ZRUNLQJV RI WKH FXOWLYDWHG GRXEO\ HDJHU IRU D ZLGHU � OHVV OLPLWHG YLHZ � WKH\
ZRUOG � WKH .LQJ RI WKH ZLOGHUQHVV VR IHDUIXOO\ URGH RQ � RYHU D EURDG VWRQ\ IODW � ZKHUH WKH
DQQRXQFHG KLPVHOI � &RPLQJ QHDUHU WKH ERRWK � PLJKW\ 5XLQ VWRRG IURQWLQJ WKHP � DV D JUHHQ
\RX FRXOG QRW RYHUORRN WKH YDULHJDWHG FRORVVDO FURZQHG VXPPLW � D IHZ ROG WUHHV IDU GRZQ
SLFWXUHV UHSUHVHQWLQJ ZLWK YLROHQW FRORUV DQG DERXW LWV IRRW � WKH\ URGH DORQJ � DQG VR DUULYHG
VWURQJ HPEOHPV WKRVH IRUHLJQ EHDVWV � WR D VLJKW WKHUH � MXVW DW WKH VWHHSHVWPRVW LQDFFHVVLEOH VLGH �

RI ZKLFK WKH SHDFHIXO EXUJKHU ZDV WR EH LUUH *UHDW URFNV MXWWLQJ RXW IURP RI ROG � LQVHQVLEOH
VLVWLEO\ HQWLFHG � 7KH JULPPRQVWURXV WLJHU ZDV RI HYHU\ FKDQJH � ILUP � ZHOO �IRXQGHG � VWRRG
SRXQFLQJ RQ D EODFNDPRRU � RQ WKH SRLQW RI WHDU FOHQFKHG WRJHWKHU WKHUH � DQG VR LW WRZHUHG XS
LQJ KLP LQ VKUHGV � D OLRQ VWRRG HDUQHVW DQG ZDUGV � ZKDW KDG IDOOHQ DW LQWHUYDOV OD\ LQ KXJH
PDMHVWLF � DV LI KH VDZ QR SUH\ ZRUWK\ RI KLP � SODWHV DQG IUDJPHQWV FRQIXVHGO\ KHDSHG � DQG
RWKHU ZRQGURXV SDUW\ �FRORUHG FUHDWXUHV � EHVLGH VHHPHG WR IRUELG WKH EROGHVW DQ\ DWWHPSW � %XW
WKHVH PLJKW\ RQHV � GHVHUYHG OHVV DWWHQWLRQ � WKH VWHHS � WKH SUHFLSLWRXV LV LQYLWLQJ WR \RXWK �

ૺ $V ZH FRPH EDFN � � VDLG WKH 3ULQFHVV � ૺ ZH WR XQGHUWDNH LW � WR VWRUP DQG FRQTXHU LW � LV IRU
ZLOO DOLJKW DQG WDNH D QHDUHU YLHZ RI WKHVH \RXQJ OLPEV DQ HQMR\PHQW � 7KH 3ULQFHVV WHVWL
JHQWU\ �ૻ  ૺ ,W LV VWUDQJH � � REVHUYHG WKH 3ULQFH � ILHG GHVLUH IRU DQ DWWHPSW � +RQRULR ZDV DW KHU

� WKDWPDQ DOZD\V VHHNV H[FLWHPHQW E\ 7HUURU � _ KDQG � WKH 3ULQFH �8QFOH � LI HDVLHU WR VDWLVL\ � ���
,QVLGH � WKHUH � WKH 7LJHU OLHV TXLWH TXLHW LQ KLV LW FKHHUIXOO\ � DQG ZRXOG VKRZ WKDW KH WRR KDG
FDJH � DQG KHUH LQXVW EH IHURFLRXVO\ GDUW XSRQ _ VWUHQJWK � WKH KRUVHV ZHUH WR ZDLW EHORZ DPRQJ

D EODFN � WKDW WKH SHRSOH PD\ IDQF\ WKH OLNH LV WKH WUHHV � RXU FOLPEHUV PDNH IRU D FHUWDLQ SRLQW �

WR EH VHHQ ZLWKLQ � RIPXUGHU DQG VXGGHQ GHDWK � ZKHUH D KXJH SURMHFWLQJ URFN DIIRUGV D VWDQGLQJ �

RI EXUQLQJ DQG GHVWUXFWLRQ � WKHUH LV QRW HQRXJK � URRP � DQG D SURVSHFW � ZKLFK LQGHHG LV DOUHDG\
EXW EDOODG �VLQJHUV PXVW DW HYHU\ FRUQHU NHHS SDVVLQJ RYHU LQWR WKH ELUG 
 V �H\H NLQG � \HW IROGV
UHSHDWLQJ LW � *RRG PDQ ZLOO KDYH KLPVHOI LWVHOI WRJHWKHU WKHUH SLFWXUHVTXHO\ HQRXJK �

IULJKWHQHG D OLWWOH � WR IHHO WKH EHWWHU � LQ VHFUHW � 7KH VXQ � DOPRVW DW LWV PHULGLDQ � OHQW WKH
KRZ EHDXWLIXO DQG ODXGDEOH LW LV WR GUDZ EUHDWK FOHDUHVW OLJKW � WKH 3ULQFH 
 V &DVWOH � ZLWK LWV FRP

LQ IUHHGRP �ૻ SDUWPHQWV � PDLQ EXLOGLQJV � ZLQJV � GRPHV � DQG
:KDWHYHU RI DSSUHKHQVLYHQHVV IURP VXFK WRZHUV � OD\ FOHDU DQG VWDWHO\ � WKH XSSHU 7RZQ

EXJEHDU LPDJHV PLJKW KDYH UHPDLQHG ZDV VRRQ LQ LWV ZKROH H[WHQW � LQWR WKH ORZHU DOVR \RX
DOO DQG ZKROO\ HWODFHG � DV � LVVXLQJ WKURXJK WKH FRXOG FRQYHQLHQWO\ ORRN � QD\ � E\ WKH WHOHVFRSH
JDWH � RXU SDUW\ HQWHUHG RQ WKH FKHHUIXOOHVW RI GLVWLQJXLVK WKH ERRWKV LQ WKH PDUNHW �SODFH � 6R
VFHQHV � 7KH URDG OHG ILUVW XS WKH 5LYHU � DV \HW IXUWKHUVRPH DQ LQVWUXPHQW +RQRULR ZRXOG QHYHU
EXW D VPDOO FXUUHQW � DQG EHDULQJ RQO\ OLJKW OHDYH EHKLQG � WKH\ ORRNHG DW WKH 5LYHU XS
ERDWV � EXW ZKLFK E\ DQG E\ � DV D UHQRZQHG ZRUOG ZDUGV DQG GRZQZDUGV � RQ WKLV VLGH WKH PRXQ
VWUHDP � ZRXOG FDUU\ IRUWK LWV QDPH DQG ZDWHUV � WDLQRXV � WHUUDFH �OLNH � LQWHUUXSWHG H[SDQVH � RQ

DQG HQOLYHQ GLVWDQW ODQGV � 7KH\ SURFHHGHG WKDW WKH XSVZHOOLQJ � IUXLWIXO ODQG � DOWHUQDWLQJ LQ

QH[W WKURXJK ZHOO �FXOWLYDWHG IUXLW �JDUGHQV DQG OHYHO DQG ORZ KLOO � SODFHV LQQXPHUDEOH � IR
U
LW

SOHDVXUH �JURXQGV � VRIWO\ DVFHQGLQJ � DQG E\ GH � _ ZDV ORQJ FXVWRPDU\ WR GLVSXWH KRZ PDQ\ RI

JUHHV \RX FRXOG ORRN DERXW \RX LQ WKH QRZ �GLV WKHP ZHUH KHUH WR EH VHHQ �

FORVHG PXFK �SHRSOHG UHJLRQ � WLOO ILUVW D WKLFNHW � 2YHU WKH JUHDW H[SDQVH OD\ D FKHHUIXO VWLOO
WKHQ D OLWWOH ZRRG DGPLWWHG RXU ULGHUV � DQG WKH QHVV � DV LV FRPPRQ DW QRRQ � ZKHQ � DV WKH
JUDFHIXOOHVW ORFDOLWLHV UHIUHVKHG DQG OLPLWHG WKHLU $QFLHQWV ZHUH ZRQW WR VD\ � 3DQ LV DVOHHS � DQG
LHZ � $ PHDGRZ YDOH OHDGLQJ XSZDUGV � VKRUWO\ DOO 1DWXUH KROGV KHU EUHDWK QRW WR DZDNHQ

EHIRUH PRZQ IRU WKH VHFRQG WLPH � YHOYHW �OLNH WR KLP �

ORRN XSRQ � ZDWHUHG E\ D EURRN UXVKLQJ RXW OLYHO\ � ,W LV QRW WKH ILUVW WLPH �ૻ VDLG WKH 3ULQFHVV �

FRSLRXV DWRQFH IURP WKH XSODQGV DERYH � UHFHLYHG � WKDW , � RQ VRPH VXFK KLJK IDU �VHHLQJ VSRW � KDYH
WKHLQ DV ZLWK ZHOFRPH � DQG VR WKH\ DSSURDFKHG UHIOHFWHG KRZ 1DWXUH DOO FOHDU ORRNV VR SXUH DQG

D KLJKHU IUHHU VWDWLRQ � ZKLFK � RQ LVVXLQJ IURP SHDFHIXO � DQG JLYHV \RX WKH LPSUHVVLRQ DV L

WKH ZRRG � DIWHU D VWLII DVFHQW � WKH\ JDLQHG � DQG WKHUH ZHUH QRWKLQJ FRQWUDGLFWRU\ LQ WKH ZRUOG �

FRXOG QRZ GHVFU\ � RYHU QHZ FOXPSV RI WUHHV � DQG \HW ZKHQ \RX UHWXUQ EDFN LQWR WKH EDELWD �

WKH ROG &DVWOH � WKH JRDO RI WKHLU SLOJULPDJH � � WLRQ RI PDQ � EH LW ORIW\ RU ORZ � ZLGH RU QDUURZ �
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WKHUH LV HYHU VRPHZKDW WR FRQWHQG ZLWK � WR WKH FKHVWV� ZKLFK WRR WKH\ PXVW DW ODVW OHDYH D
EDWWOH ZLWK � WR VPRRWK DQG SXW WR ULJKWV�� SUH\ WR WKH KDVWHQLQJ IODPH � +RZ PDQ\ D RQH
+RQRULR ZKR�PHDQZKLOH �ZDV ORRNLQJ WKURXJK FRXOG KDYH SUD\HG EXW IR

U
D PRPHQW 
 V SDXVH WR

WKH JODVV DW WKH 7RZQ � H[FODLPHG � � 6HH � VHH � WKH ORXG �DGYDQFLQJ ILUH � DV KH ORRNHG URXQG IR
U

7KHUH LV ILUH LQ WKHPDUNHW � � 7KH\ ORRNHG � DQG WKH SRVVLELOLW\ RI VRPH GHYLFH � DQG ZDV ZLWK
FRXOG REVHUYH VRPH VPRNH � WKH IODPHV ZHUH DOO KLV SRVVHVVLRQ DOUHDG\ VHL]HG � RQ WKH RQH
VPRWKHUHG LQ WKH GD\OLJKW � ૺ 7KH ILUH VSUHDGV � � _ VLGH � EXUQW DQG JORZHG DOUHDG\ � ZKDW RQ WKH
FULHG KH � VWLOO ORRNLQJ WKURXJK WKH JODVV � WKH RWKHU VWLOO VWRRG LQ GDUN QLJKW � 2EVWLQDWH
PLVFKLHI LQGHHG QRZ EHFDPH QRWLFHDEOH WR WKH FKDUDFWHUV � ZLOO �VWURQJ PHQ JULPO\ IURQWHG WKH
JRRG H\HV RI WKH 3ULQFHVV � IURP WLPH WR WLPH JULP IRH � DQG VDYHG PXFK � ZLWK ORVV RI WKHLU
\RX REVHUYHG D UHG EXUVW RI IODPH � WKH VPRNH H\HEURZV DQG KDLU � $ODV � DOO WKLV ZDVWH FRQ
PRXQWHG DORIW � DQG 3ULQFH �8QFOH VDLG � ૺ /HW IXVLRQ QRZ URVH DQHZ EHIRUH WKH IDLU VSLULW RI

XV UHWXUQ � WKDW LV QRW JRRG � , DOZD\V IHDUHG , WKH 3ULQFHVV � WKH JD\PRUQLQJ SURVSHFW ZDV DOO
VKRXOG VHH WKDW PLVHU\ D VHFRQG WLPH �ૻ 7KH\ RYHUFORXGHG � DQG KHU H\HV GDUNHQHG � ZRRG DQG
GHVFHQGHG � JRW EDFN WR WKHLU KRUVHV � ૺ 5LGH � � PHDGRZ KDG SXW RQ D ORRN RI VWUDQJHQHVV � RI

VDLG WKH 3ULQFHVV WR WKH 8QFOH � ૺ IDVW � EXW QRW GDQJHU �

ZLWKRXW D JURRP � OHDYH PH +RQRULR � ZH ZLOO (QWHULQJ WKH SHDFHIXO YDOH � KHHGLQJ OLWWOH LWV

IROORZ ZLWKRXW GHOD\ � � 7KH 8QFOH IHOW WKH UHIUHVELQJ FRROQHVV � WKH\ ZHUH EXW D IHZ VWHSV
UHDVRQDEOHQHVV � QD\ QHFHVVLW\ RI WKLV � DQG GRZQ IURP WKH FRSLRXV IRXQWDLQ RI WKH EURRN
VWDUWHG RII GRZQ WKH ZDVWH VWRQ\ VORSH � DW WKH ZKLFK IORZHG E\ WKHP � ZKHQ WKH 3ULQFHVV
TXLFNHVW SDFH WKH JURXQG DOORZHG � GHVFULHG � TXLWH GRZQ LQ WKH WKLFNHWV � VRPHWKLQJ
$V WKH 3ULQFHVV PRXQWHG � +RQRULR VDLG � VLQJXODU � ZKLFK VKH VRRQ UHFRJQLVHG IRU WKH

 3OHDVH \RXU ([FHOOHQF\ WR ULGH VORZ � ,Q WKH WLJHU � VSULQJLQJ RQ � DV VKH D VKRUW ZKLOH DJR

7RZQ DV LQ WKH &DVWOH � WKH ILUH �DSSDUDWXV LV LQ KDG VHHQ KLP SDLQWHG � KH FDPH WRZDUGV KHU �

SHUIHFW RUGHU � WKH SHRSOH � LQ WKLV XQH[SHFWHG DQG WKLV LPDJH � DGGHG WR WKH IULJKWIXO RQHV VKH
DFFLGHQW � ZLOO QRW ORVH WKHLU SUHVHQFH RI PLQG � , ZDV DOUHDG\ EXV\ ZLWK � PDGH WKH VWUDQJHVW LP

+HUH � PRUHRYHU � ZH KDYH EDG JURXQG � OLWWOH SUHVVLRQ � ૺ )O\ � \RXU *UDFH � � FULHG +RQRULR �

VWRQHV DQG VKRUW JUDVV � TXLFN ULGLQJ LV XQVDIH � � ૺ IO\ �ૻ 6KH WXUQHG KHU KRUVH WRZDUGV WKH VWHHS

LQ DQ\ FDVH � EHIRUH ZH DUULYH � WKH ILUH ZLOO EH KLOO WKH\ KDG MXVW GHVFHQGHG � 7KH \RXQJ PDQ �

JRW XQGHU � � 7KH 3ULQFHVV GLG QRW WKLQN VR � UXVKLQJ RQ WRZDUGV WKH PRQVWHU � GUHZ KLV SLVWRO
VKH REVHUYHG WKH VPRNH VSUHDGLQJ � VKH IDQFLHG DQG ILUHG ZKHQ KH WKRXJKW KLPVHOI QHDU HQRXJK �

WKDW VKH VDZ D IODPH IODVK XS � WKDW VKH KHDUG EXW � DODV � ZLWKRXW HIIHFW � WKH WLJHU VSUDQJ WR D

DQ H[SORVLRQ � DQG QRZ LQ KHU LPDJLQDWLRQ DOO VLGH � WKH KRUVH IDOWHUHG � WKH SURYRNHG ZLOG EHDVW
WKH WHUULILF WKLQJV DZRNH � ZKLFK WKH ZRUWK\ IROORZHG KLV FRXUVH � XSZDUGV VWUDLJKW DIWHU WKH
8QFOH 
 V UHSHDWHG QDUUDWLYH RI KLV H[SHULHQFHV LQ 3ULQFHVV � 6KH JDOORSHG � ZKDW KHU KRUVH FRXOG �

WKDW PDUNHW �FRQIODJUDWLRQ KDG WRR GHHSO\ LP XS WKH VWHHS VWRQ\ VSDFH � VFDUFHO\ DSSUHKHQG
SODQWHG WKHUH � LQJ WKDW VR GHOLFDWH D FUHDWXUH � XQXVHG WR VXFK
)ULJKWIXO GRXEWOHVV KDG WKDW EXVLQHVV EHHQ � H[HUWLRQ � FRXOG QRW KROG RXW � ,W RYHUGLG LWVHOI �

DODUPLQJ DQG LPSUHVVLYH HQRXJK WR OHDYH EH GULYHQ RQ E\ WKH QHFHVVLWDWHG 3ULQFHVV � LW

KLQG LW � SDLQIXOO\ WKURXJK OLIH ORQJ � D ERGLQJ DQG VWXPEOHG RQ WKH ORRVH JUDYHO RI WKH VWHHS � DQG
LPDJH RI LWV UHFXUUHQFH � ZKHQ � LQ WKH QLJKW DJDLQ VWXPEOHG � DQG DW ODVW IHOO � DIWHU YLROHQW
VHDVRQ � RQ WKH JUHDW ERRWK �FRYHUHG PDUNHW �VSDFH � HIIRUWV � SRZHUOHVV WR WKH JURXQG � 7KH IDLU GDPH �

D VXGGHQ ILUH KDG VHL]HG ERRWK DIWHU ERRWK � EH UHVROXWH DQG GH[WURXV � IDLOHG QRW LQVWDQWO\ WR JHW

IRUH WKH VOHHSHUV LQ WKHVH OLJKW KXWV FRXOG EH XSRQ KHU IHHW � WKH KRUVH WRR URVH � EXW WKH WLJHU
VKDNHQ RXW RI GHHS GUHDQLV � WKH 3ULQFH KLPVHOI � ZDV DSSURDFKLQJ � WKRXJK QRW ZLWK YHKHPHQW

DV D ZHDULHG VWUDQJHU DUULYLQJ RQO\ IR
U

UHVW � VSHHG � WKH XQHYHQ JURXQG � WKH VKDUS VWRQHV
VWDUWHG IURP KLV VOHHS � VSUDQJ WR WKH ZLQGRZ � VHHPHG WR GDPS KLV LPSHWXRVLW\ � DQG RQO\
VDZ DOO IHDUIXOO\ LOOXPLQDWHG � IODPH DIWHU IODPH � +RQRULR IO\LQJ DIWHU KLP � ULGLQJ ZLWK FKHFNHG
IURP WKH ULJKW � IURP WKH OHIW � GDUWLQJ WKURQJK VSHHG DORQJ ZLWK KLP � DSSHDUHG WR VWLPXODWH
HDFK RWKHU � UROOV TXLYHULQJ WRZDUGV KLP � 7KH DQG SURYRNH KLV IRUFH DQHZ � %RWK UXQQHUV � DW

KRXVHV RI WKH PDUNHW �SODFH � UHGGHQHG LQ WKH WKH VDPH LQVWDQW � UHDFKHG WKH VSRW ZKHUH WKH
VKLQH � VHHPHG DOUHDG\ JORZLQJ � WKUHDWHQHG HYHU\ _ 3ULQFHVV ZDV VWDQGLQJ E\ KHU KRUVH � WKH .QLJKW
PRPHQW WR NLQGOH � DQG EXUVW IRUWK LQ ILUH � EH EHQW KLPVHOI � ILUHG � DQG ZLWK WKLV VHFRQG SLVWRO
ORZ � WKH HOHPHQW UDJHG ZLWKRXW OHW � SODQNV KLW WKH PRQVWHU WKURXJK WKH KHDG � VR WKDW LW

FUDFNHG � ODWKV FUDFNHG � WKH FDQYDVV IOHZ DEURDG � UXVKHG GRZQ � DQG QRZ � VWUHWFKHG RXW LQ IXOO
DQG LWV GXVN\ ILUH �SHDNHG WDWWHUV ZKLUOHG WKHP � � OHQJWK � ILUVW FOHDUO\ GLVFORVHG WKH PLJKW DQG
VHOYHV URXQG DQG DORIW � DV LI EDG VSLULWV � LQ WKHLU WHUURU ZKHUHRI RQO\ WKH ERGLO\ KXOO ZDV OHIW
RZQ HOHPHQW � ZLWK SHUSHWXDO FKDQJH RI VKDSH � O\LQJ � +RQRULR KDG VSUXQJ IURP ELV KRUVH �

ZHUH � LQ FDSULFLRXV GDQFH �GHYRXULQJ RQH DQRWKHU � ZDV DOUHDG\ NQHHOLQJ RQ WKH EHDVW � TXHQFKLQJ
DQG WKHUH DQG \RQGHU ZRXOG GDUW XS RXW IURP LWV ODVW PRYHPHQWV � DQG KHOG KLV GUDZQ KDQJHU
WKHLU SHQDO ILUH � $QG WKHQ ZLWK ZLOG KRZOV LQ KLV ULJKW KDQG � 7KH \RXWK ZDV EHDXWLIXO �

HDFK VDYHG ZKDW ZDV DW KDQG � VHUYDQWV DQG KH KDG FRPH GDVKLQJ RQ DV LQ VSRUWV RI WKH
PDVWHUV ODERUHG WR GUDJ IRUWK EDOHV DOUHDG\ ODQFH DQG WKH ULQJ WKH 3ULQFHVV KDG RIWHQ VHHQ
VHL]HG E\ WKH IODPHV � WR VQDWFK DZD\ \HW VRPH KLP GR � (YHQ VR LQ WKH ULGLQJ �FRXUVH ZRXOG
ZKDW IURP WKH EXUQLQJ VKHOYHV �DQG SDFN LW LQWR _ KLV EXOOHW � DV KH GDUWHG E\ � KLW WKH 7XUN 
 V KHDG

��
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RQ WKH SROH � ULJKW XQGHU WKH WXUEDQ LQ WKH EURZ � FOHDQO\ GHFHQW� \HW SDUW\ �FRORUHG DQG XQXVXDO
HYHQ VR ZRXOG KH� OLJKWO\ SUDQFLQJ XS� SULFN KLV GUHVV � PLJKW EH JDWKHUHG WKDW LW ZDV WKH PLVWUHVV
QDNHG VDEUH LQWR WKH IDOOHQ PDVV � DQG OLIW LW RI WKLV VODLQ FUHDWXUH � DQG WKH EODFN �H\HG EODFN
IURP WKH JURXQG � ,Q DOO VXFK DUWV KH ZDV GH[ � _ ORFNHG ER\� KROGLQJ D IOXWH LQ KLV KDQG � KHU VRQ �
WURXV DQG IHOLFLWRXV � ERWK QRZ VWRRG KLP LQ ZHHSLQJ OLNH KLV PRWKHU � OHVV YLROHQW EXW GHHSO\
JRRG VWHDG� PRYHG � NQHHOLQJ EHVLGH KHU �
ૺ*LYH KLP WKH UHVW�ૻ VDLG WKH 3ULQFHVV � ૺ , 1RZ FDPH VWURQJ RXWEUHDNLQJV RI SDVVLRQ

IHDU KH ZLOO KXUW \RX ZLWK KLV FODZV�ૻ ૺ 3DU IURP WKLV ZRPDQ � LQWHUUXSWHG � LQGHHG� DQG
GRQ �� DQVZHUHG WKH \RXWK � ૺ KH LV DOUHDG\ GHDG SXOVH �ZLVH � D VWUHDP RI ZRUGV � OHDSLQJ OLNH D
HQRXJK � DQG , ZRXOG QRW KXUW WKH VNLQ � ZKLFK VWUHDP LQ JXVKHV IURP URFN WR URFN � $ QDWXUDO
QH[W ZLQWHU VKDOO VKLQH XSRQ \RXU VOHGJH�� ODQJXDJH � VKRUW DQG GLVFRQWLQXRXV � PDGH LWVHOI
ૺ 6SRUW QRW �ૻ VDLG WKH 3ULQFHVV � ૺ ZKDWVRHYHU RI LPSUHVVLYH DQG SDWKHWLF � LQ YDLQ VKRXOG ZH
SLRXV IHHOLQJ GZHOOV LQ WKH GHSWK RI WKH KHDUW DWWHPSW WUDQVODWLQJ LW LQWR RXU GLDOHFWV � WKH DS
XQIROGV LWVHOI LQ VXFK D PRPHQW �ૻ  ૺ , WRR�� SUR[LPDWH SXUSRUW RI LW ZHPXVW QRW RPLW � ૺ 7KH\
FULHG +RQRULR � ૺ ZDV QHYHU PRUH SLRXV WKDQ KDYH PXUGHUHG WKHH� SRRU EHDVW � PXUGHUHG
HYHQ QRZ � DQG WKHUHIRUH GR , WKLQN RI ZKDW LV ZLWKRXW QHHG � 7KRX ZHUW WDPH� DQG ZRXOGVW
MR\IXOOHVW � , ORRN DW WKH WLJHU 
V IHOO RQO\ DV LW IDLQ KDYH ODLG GRZQ DW UHVW DQG ZDLWHG RXU
FDQ DWWHQG \RX WR GR \RX SOHDVXUH �� � � ,W ZRXOG FRPLQJ � IRU WK\ IRRW�EDOOV ZHUH VRUH� WK\ FODZV
IRU HYHU UHPLQG PH�� VDLG VKH� � RI WKLV IHDUIXO KDG QR IRUFH OHIW � 7KH KRW VXQ WR ULSHQ WKHP
PRPHQW �� � � <HW LV LW�� UHSOLHG WKH \RXWK ZLWK ZDV ZDQWLQJ � 7KRX ZHUW WKH EHDXWLIXOOHVW RI
JORZLQJ FKHHNV� ૺ D PRUH KDUPOHVV VSRLO WKDQ WK\ NLQG � ZKR HYHU VDZ D NLQJO\ WLJHU VR JORUL
ZKHQ WKH ZHDSRQV RI VODLQ HQHPLHV DUH FDUULHG RXVO\ VWUHWFKHG RXW LQ VOHHS � DV WKRX KHUH OLHVW�
IRU VKRZ EHIRUH WKH YLFWRU �ૻ  ૺ , VKDOO EHWKLQN _ GHDG � QHYHU WR ULVH PRUH � :KHQ WKRX DZRNHVW
PH� DW VLJKW RI LW� RI \RXU EROGQHVV DQG FOHYHU LQ WKH HDUO\ GDZQ RI PRUQLQJ � DQG RSHQHGVW WK\
QHVV � DQG QHHG QRW DGG WKDW \RX PD\ UHFNRQ WKURDW � VWUHWFKLQJ RXW WK\ UHG WRQJXH� WKRX ZHUW
RQ P\ WKDQNV DQG WKH 3ULQFH 
V IDYRU IRU \RXU DV LI VPLOLQJ RQ XV � DQG HYHQ ZKHQ EHOORZLQJ �
OLIH ORQJ� %XW ULVH � WKH EHDVW LV FOHDQ GHDG� OHW _ WKRX WRRNHVW WK

\

IRRG IURP WKH KDQGV RI D

XV FRQVLGHU ZEDW LV QH[W � EHIRUH DOO WKLQJV ZRPDQ � IURP WKH ILQJHUV RI D FKLOG � +RZ ORQJ
ULVH �ૻ  ૺ $V , DP RQFH RQ P\ NQHHV �ૻ UHSOLHG _ KDYH ZH JRQH ZLWK WKHH RQ WK\ MRXUQH\V � KRZ
WKH \RXWK � � RQFH LQ D SRVWXUH ZKLFK LQ RWKHU ORQJ KDV WK\ FRPSDQ\ EHHQ XVHIXO DQG IUXLWIXO
FLUFXPVWDQFHV ZRXOG KDYH EHHQ IRUELG � OHW LQH WR XV � 7R XV � WR XV RI D YHU\ WUXWK � PHDW FDPH
EHJ DW WKLV PRPHQW WR UHFHLYH DVVXUDQFH RI WKH IURP WKH HDWHU � DQG VZHHWQHVV RXW RI WKH VWURQJ �

IDYRU � RI WKH JUDFH ZKLFK \RX YRXFKVDIH PH � , 6R ZLOO LW EH QR PRUH � :R � ZR �ૻ

KDYH DOUHDG\ DVNHG VR RIWHQ RI \RXU KLJK FRQ � � 6KH KDG QRW GRQH ODPHQWLQJ � ZKHQ RYHU WKH
VRUW IRU OHDYH DQG SURPRWLRQ WR JR RQ P\ WUDYHOV � _ VPRRWKHU SDUW RI WKH &DVWOH 0RXQWDLQ � FDPH
+H ZKR KDV WKH KDSSLQHVV WR VLW DW \RXU WDEOH � ULGHUV UXVKLQJ GRZQ � VRRQ UHFRJQLVHG DV WKH
ZKRP \RX KRQRU ZLWK WKH SULYLOHJH WR HQWHUWDLQ 3ULQFH 
 V +XQWLQJ �WUDLQ � KLPVHOI WKH IRUHPRVW �

\RXU FRPSDQ\ � VKRXOG KDYH VHHQ WKH ZRUOG � _ )ROORZLQJ WKHLU VSRUW � LQ WKH EDFNZDUG KLOOV �

7UDYHOOHUV VWUHDP LQ RQ XV IURP DOO SDUWV � DQG WKH\ KDG REVHUYHG WKH ILUH �YDSRUV � DQG IDVW
ZKHQ D WRZQ � DQ LPSRUWDQW VSRW LQ DQ\ TXDUWHU WKURXJK GDOH DQG UDYLQH � DV LQ ILHUFH FKDVH �

RI WKH ZRUOG FRPHV LQ FRXUVH � WKH TXHVWLRQ LV WDNHQ WKH VKRUWHVW SDWK WRZDUGV WKLV PRXUQIXO
VXUH WR EH DVNHG RI XV � ZHUH ZH HYHU WKHUH " VLJQ � *DOORSLQJ DORQJ WKH VWRQ\ YDFDQF\ � WKH\
1RERG\ DOORZV RQH VHQVH � WLOO RQH KDV VHHQ DOO VWRSSHG DQG VWDUHG DW VLJKW RI WKH XQH[SHFWHG
WKDW � LW LV DV LI \RX KDG WR LQVWUXFW \RXUVHOI RQO\ JURXS � ZKLFK LQ WKDW HPSW\ H[SDQVH VWRRG RXW
IRU WKH VDNH RI RWKHUV �ૻ VR PDUNZRUWK\ � $IWHU WKH ILUVW UHFRJQLWLRQ WKHUH

ૺ 5LVH � � UHSHDWHG WKH 3ULQFHVV � ૺ , ZHUH ORWK ZDV VLOHQFH � VRPH SDXVH RI EUHDWKLQJ �WLPH �

WR ZLVK RU UHTXHVW DXJKW WKDW ZHQW DJDLQVW WKH DQG WKHQ ZKDW WKH YLHZ LWVHOI GLG QRW LPSDUW �
ZLOO RI P\ +XVEDQG � KRZHYHU � LI , PLVWDNH QRW � ZDV ZLWK EULHI ZRUGV H[SODLQHG � 6R VWRRG WKH
WKH FDXVH ZK\ KH KDV UHVWUDLQHG \RX KLWKHUWR 3ULQFH � FRQWHPSODWLQJ WKH VWUDQJH XQKHDUG RI

ZLOO VRRQ EH DW DQ HQG � +LV LQWHQWLRQ ZDV WR LQFLGHQW � D FLUFOH URXQG KLP RI ULGHUV � DQG
VHH \RX ULSHQHG LQWR D FRPSOHWH VHOI �JXLGHG IROORZHUV WKDW KDG UXQ RQ IRRW � :KDW WR GR ZDV
QREOHPDQ � WR GR \RXUVHOI DQG ELP FUHGLW LQ VWLOO XQGHWHUPLQHG � WKH 3ULQFH LQWHQW RQ RUGHU
IRUHLJQ SDUWV � DV KLWKHUWR DW FRXUW � DQG , VKRXOG LQJ � H[HFXWLQJ � ZKHQ D PDQ SUHVVHG IRUZDUG
WKLQN WKLV GHHG RI \RXUV ZDV DV JRRG D UHFRP � _ LQWR WKH FLUFOH � ODUJH RI VWDWXUH � SDUW\ �FRORUHG �

PHQGDWRU\ SDVVSRUW DV D \RXQJ PDQ FRXOG ZLVK ZRQGURXVO\ �DSSDUHOOHG � OLNH ZLIH DQG FKLOG �

IRU WR WDNH DEURDG ZLWK ELUQ � � $QG QRZ WKH IDPLO\ LQ XQLRQ WHVWLILHG WKHLU
7KDW � LQVWHDG RI D \RXWKIXO MR\ � D FHUWDLQ VRUURZ DQG DVWRQLVKPHQW � 7KH PDQ � KRZHYHU �

PRXUQIXOQHVV FDPH RYHU KLV IDFH � WKH 3ULQFHVV VRRQ UHVWUDLQHG KLPVHOI � ERZHG LQ UHYHUHQW GLV
EDG QRW WLPH WR REVHUYH � QRU KDG KH WR LQGXOJH WDQFH EHIRUH WKH 3ULQFH � DQG VDLG � ૺ ,W LV QRW

KL
V

HPRWLRQ � IRU � LQ KRW KDVWH � XS WKH VWHHS � WKH WLPH IR
U

ODPHQWLQJ � DODV � P\ ORUG DQG
FDPH D ZRPDQ � ZLWK D ER\ DW KHU KDQG � VWUDLJKW � PLJKW\ KXQWHU � WKH OLRQ WR
R

LV ORRVH � KLWKHU WR

WR WKH JURXS VR ZHOO NQRZQ WR XV � DQG VFDUFHO\ _ ZDUGV WKH PRXQWDLQV LV KH JRQH � EXW VSDUH
KDG +RQRULR � EHWKLQNLQJ KLP � DULVHQ � ZKHQ WKH\ KLP � KDYH PHUF\ WKDW KH SHULVK QRW OLNH WKLV
KRZOLQJ DQG VKULHNLQJ FDVW WKHPVHOYHV RQ WKH JRRG EHDVW �ૻ

FDUFDVV � E\ ZKLFK DFWLRQ � DV ZHOO DV E\ WKHLU _ ૺ 7KH /LRQ �ૻ VDLG WKH 3ULQFH � � +DVW WKRX WK
H
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WUDFH RI KLP "� B � <HV� /RUG � $ SHDVDQW GRZQ WK\ WDVN� 6HFXUH WKDW QDUURZ SDWK � NHHS \RXU
WKHUH� ZKR KDG KHHGOHVVO\ WDNHQ VKHOWHU RQ D ULIOHV LQ UHDGLQHVV � EXW GR QRW VKRRW WLOO WKH FUHD �
WUHH� GLUHFWHG PH IDUWKHU XS WKLV ZD\� WR WKH OHIW � WXUH FDQ QR RWKHUZLVH EH GULYHQ EDFN � LQ DQ\
EXW , VDZ WKH FURZG RI PHQ DQG KRUVHV KHUH � FDVH� NLQGOH D ILUH � ZKLFK ZLOO IULJKWHQ KLQ LI
DQ[LRXV IRU WLGLQJV RI DVVLVWDQFH � , KDVWHQHG KH PDNH GRZQZDUGV� 7KH PDQ DQG ZRPDQ
KLWKHU ��  6R WKHQ�� FRPPDQGHG WKH 3ULQFH � WDNH FKDUJH RI WKH UHVW�� +RQRULR UDSLGO\ EH
ૺ GUDZ WR WKH OHIW� +XQWVPHQ � \RX ZLOO ORDG VWLUUHG KLPVHOI WR H[HFXWH WKHVH RUGHUV �
\RXU SLHFHV � JR VRIWO\ WR ZRUN � LI \RX GULYH KLP 7KH FKLOG FRQWLQXHG KLV WXQH� ZKLFK ZDV QR
LQWR WKH GHHS ZRRGV � LW LV QR PDWWHU � EXW LQ WKH WXQH � D VHULHV RI QRWHV ZLWKRXW ODZ � DQG SHU
HQG � JRRG PDQ � ZH VKDOO EH REOLJHG WR NLOO \RXU KDSV HYHQ RQ WKDW DFFRXQW VR KHDUW � WRXFKLQJ �
DQLPDO � ZK\ ZHUH \RX LPSURYLGHQW HQRXJK WR WKH E\VWDQGHUV VHHPHG DV LI HQFKDQWHG E\ WKH
OHW KLP ORRVH "� � � 7KH ILUH EURNH RXW�ૻ UHSOLHG _ PRYHPHQW RI D VRQJ�OLNH PHORG\ � ZKHQ WKH ID �
EH� � ZH NHSW TXLHW DQG DWWHQWLYH � LW VSUHDG IDVW� WKHU ZLWK GLJQLILHG HQWKXVLDVP EHJDQ WR VSHDN
EXW DW D GLVWDQFH IURP XV� ZH KDG ZDWHU HQRXJK LQ WKLV VRUW�

IR
U

RXU GHIHQFH � EXW D KHDS RI SRZGHU EOHZ ૺ *RG KDV JLYHQ WKH 3ULQFH ZLVGRP � DQG DOVR
XS � DQG WKUHZ WKH EUDQGV RQ WR XV � DQG RYHU RXU NQRZOHGJH WR GLVFHUQ WKDW DOO *RG 
 V ZRUNV DUH
EHDGV � ZH ZHUH WRR KDVW\ � DQG DUH QRZ UXLQHG ZLVH � HDFK DIWHU LWV NLQG � %HKROG WKH URFN � KRZ
SHRSOH � � KH VWDQGV IDVW DQG VWLUV QRW � GHILHV WKH ZHDWKHU
7KH 3ULQFH ZDV VWLOO EXV\ GLUHFWLQJ � EXW IR

U

DQG WKH VXQVKLQH � SULPHYDO WUHHV DGRUQ KLV

D PRPHQW DOO VHHPHG WR SDXVH � DV D PDQ ZDV KHDG � DQG VR FURZQHG KH ORRNV DEURDG � QHLWKHU
REVHUYHG KDVWLO\ VSULQJLQJ GRZQ IURP WKH LI D PDVV UXVK DZD\ � ZLOO WKLV FRQWLQXH ZKDW LW

KHLJKWV RI WKH ROG &DVWOH � ZKRP WKH WURRS VRRQ ZDV � EXW IDOOV EURNHQ LQWR PDQ\ SLHFHV DQG
UHFRJQLVHG IRU WKH ZDWFKPDQ WKDW KDG EHHQ VW

D

FRYHUV WKH VLGH RI WKH GHVFHQW � %XW WKHUH WRR
WLRQHG WKHUH WR NHHS WKH 3DLQWHU 
 V DSDUWPHQWV � WKH\ ZLOO QRW WDUU\ � FDSULFLRXVO\ WKH\ OHDS IDU
ZKLOH KH ORGJHG WKHUH DQG WRRN FKDUJH RI WKH GRZQ � WKH EURRN UHFHLYHV WKHP � WR WKH ULYHU KH
ZRUNPHQ � +H FDPH UXQQLQJ � RXW RI EUHDWK � EHDUV WKHP � 1RW UHVLVWLQJ � QRW FRQWUDGLFWRU\ �

\HW LQ IHZ ZRUGV VRRQ PDGH NQRZQ WKDW WKH DQJXODU � QR � VPRRWK DQG URXQGHG WKH\ WUDYHO
/LRQ KDG ODLQ KLPVHOI GRZQ � ZLWKLQ WKH KLJK QRZ TXLFNHU RQ WKHLU ZD\ � DUULYH � IURP ULYHU WR

ULQJ �ZDOO � LQ WKH VXQVKLQH � DW WKH IRRW RI D ODUJH ULYHU � ILQDOO\ DW WKH RFHDQ � ZKLWKHU PDUFK WKH
EHHFK � DQG ZDV EHKDYLQJ TXLWH TXLHWO\ � :LWK JLDQWV LQ KRVWV � DQG LQ WKH GHSWKV ZKHUHRI

DQ DLU RI YH[DWLRQ � KRZHYHU � WKH PDQ FRQFOXGHG � _ GZDUIV DUH EXV\ �

:K\ GLG , WDNH P\ ULIOH WR WRZQ \HVWHUQLJKW � ૺ %XW ZKR VKDOO H[DOW WKH JORU\ RI WKH /RUG �

WR KDYH LW FOHDQHG � KH KDG QHYHU ULVHQ DJDLQ � ZKRP WKH VWDUV SUDLVH IURP (WHUQLW\ WR (WHUQLW\ �

WKH VNLQ KDG EHHQ PLQH � DQG , PLJKW DOO P\ _ :K\ ORRN \H IDU LQWR WKH GLVWDQFH " &RQVLGHU
OLIH EDYH KDG WKH FUHGLW RI WKH WKLQJ � � KHUH WKH EHH � ODWH DW WKH HQG RI KDUYHVW VKH VWLOO
7KH 3ULQFH � ZKRP KLV PLOLWDU\ H[SHULHQFHV EXVLO\ JDWKHUV � EXLOGV KHU D KRXVH � WLJKW RI FRU

KHUH DOVR VWRRG LQ VWHDG � IRU KH KDG EHIRUH QRZ QHU � VWUDLJKW RI ZDOO � KHUVHOI WKH DUFKLWHFW DQG
EHHQ LQ VLWXDWLRQV ZKHUH IURP YDULRXV VLGHV LQ PDVRQ � %HKROG WKH DQW � VKH NQRZV KHU ZD\ �

HYLWDEOH HYLO VHHPHG WR WKUHDWHQ �VDLG KHUHXSRQ � DQG ORVHV LW QRW � VKH SLOHV KHU D GZHOOLQJ RI

� :KDW VXUHW\ GR \RX JLYH PH WKDW LI ZH VSDUH JUDVV �KDOPV � HDUWK �FUXPEV � DQG QHHGOHV RI WKH
\RXU OLRQ � KH ZLOO QRW ZRUN GHVWUXFWLRQ DPRQJ _ ILU � VKH SLOHV LW DORIW DQG DUFKHV LW LQ � EXW VKH
XV � DPRQJ P\ SHRSOH " � KDV ODERUHG LQ YDLQ � IRU WKH KRUVH VWDPSV � DQG

ૺ 7KLV ZRPDQ DQG WKLV FKLOG � � DQVZHUHG WKH VFUDSHV LW DOO LQ SLHFHV � OR � KH KDV WURGGHQ
IDWKHU KDVWLO\ �ૺ HQJDJH WR WDPH KLP � WR NHHS KLP GRZQ KHU EHDPV � DQG VFDWWHUHG KHU SODQNV �
SHDFHDEOH � WLOO , EULQJ XS WKH FDJH � DQG WKHQ ZH LPSDWLHQWO\ KH VQRUWV DQG FDQQRW UHVW � IRU WKH
FDQ FDUU\ KLP EDFN XQKDUPHG DQG ZLWKRXW /RUG KDV PDGH WKH KRUVH FRPUDGH RI WKH ZLQG
KDUPLQJ DQ\ RQH � � DQG FRPSDQLRQ RI WKH VWRUP � WR FDUU\ PDQ ZKL
7KH ER\ SXW KLV IOXWH WR KLV OLSV � DQ LQVWUX WKHU KH ZLOOV � DQG ZRPDQ ZKLWKHU VKH GHVLUHV �

PHQW RI WKH NLQG RQFH QDPHG VRIW � RU VZHHW %XW LQ WKH :RRG RI 3DOPV DURVH KH � WKH /LRQ �

ILDWHV � VKRUW �EHDNHG OLNH SLSHV � EH � ZKR XQGHU ZLWK HDUQHVW VWHS WUDYHUVHG WKH ZLOGHUQHVV �

VWRRG WKH DUW � FRXOG EULQJ RXW RI LW WKH JUDFHIXOOHVW WKHUH UXOHV KH RYHU DOO FUHDWXUHV � KLV PLJKW ZKR
WRQHV � 0HDQZELOH WKH 3ULQFH KDG LQTXLUHG RI VKDOO ZLWKVWDQG " <HW PDQ FDQ WDPH KLP � DQG
WKH ZDWFKPDQ KRZ WKH OLRQ FDPH XS � ૺ %\ WKH WKH ILHUFHVW RI OLYLQJ WKLQJV KDV UHYHUHQFH IRU WKH
KROORZ �ZD\ � � DQVZHUHG KH � ૺ ZKLFK LV ZDOOHG LPDJH RI*RG � LQ ZKLFK WRR WKH DQJHOV DUH PDGH �

LQ RQ ERWK VLGHV � DQG ZDV IRUPHUO\ WKH RQO\ HQ ZKR VHUYH WKH /RUG DQG KLV VHUYDQWV � )RU LQ

WUDQFH � DQG LV WR EH WKH RQO\ RQH VWLOO � WZR IRRW WKH GHQ RI /LRQV 'DQLHO ZDV QRW DIUDLG � KH UH
SDWKV � ZKLFK OHG LQ HOVHZKHUH � ZH KDYH VR PDLQHG IDVW DQG IDLWKIXO � DQG WKH ZLOG EHOORZ
EORFNHG XS DQG GHVWUR\HG WKDW QR KXPDQ EHLQJ � LQJ LQWHUUXSWHG QRW KLV VRQJ RI SUDLVH � �

H[FHSW E\ WKDW ILUVW QDUURZ SDVVDJH � FDQ UHDFK 7KLV VSHHFK � GHOLYHUHG ZLWK H[SUHVVLRQ RI D

WKH 0DJLF &DVWOH ZKLFK 3ULQFH )ULHGULFK 
 V WDOHQW QDWXUDO HQWKXVLDVP � WKH FKLOG DFFRPSDQLHG KHUH
DQG WDVWH LV PDNLQJ RI LW �ૻ DQG WKHUH ZLWK JUDFHIXO WRQHV � EXW QRZ � WKH
$IWHU D OLWWOH WKRXJKW � GXULQJ ZKLFK WKH 3ULQFH IDWKHU KDYLQJ HQGHG � KH � ZLWK FOHDU PHORGLRXV

ORRNHG URXQG DW WKH ER\ � ZKR VWLOO FRQWLQXHG DV YRLFH DQG VNLOIXO SDVVDJLQJ � VWUXFN XS KLV ZDU

LI VRIWO\ SUHOXGLQJ � KH WXUQHG WR +RQRULR � DQG EOH � ZKHUHXSRQ WKH IDWKHU WRRN WKH IOXWH � DQG
VDLG � ૺ 7KRX KDVW GRQH PXFK WR �GD\ � FRPSOHWH JDYH QRWH LQ XQLVRQ � ZKLOH WKH FKLOG VDQJ �

�
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)URPWKH'HQV� ,� LQDGHHSHU� KDYH � LQ DQ\ FDVH� D ODUJH ILUH UHDG\ IRU NLQGOLQJ �3URSKHW
VVRQJRISUDLVHFDQKHDU� ૺ 7KHUH LV QR QHHG �� VDLG WKH ZRPDQ � � LW ZLOO$QJHO�KRVWKHKDWKIRUNHHSHU�
1HHGVWKHJRRGPDQWKHUHWRIHDU" DOO JR ZHOO DQG SHDFHDEO\ � ZLWKRXW WKDW��
/LRQ� /LRQHVV�DJD]LQJ� )DUWKHU RQ� VLWWLQJ RQ DZDOO �KLV GRXEOH�EDUUHO
0LOGO\SUHVVLQJURXQGKLPFDPH� UHVWLQJ LQ KLV ODS� +RQRULR DSSHDUHG � DW ELV
<HD� WKDWKXPEOH� KRO\SUDLVLQJ� SRVW� DV LI UHDG\ IRU HYHU\ RFFXUUHQFH � +RZ,W KDWKPDGHWKHPWDPQH�

HYHU � KH VHHPHG KDUGO\ WR QRWLFH RXU SDUW\� KH
7KH IDWKHU FRQWLQXHG DFFRPSDQ\LQJ WKLV VDW DV LI VXQN LQ GHHS WKRXJKWV� KH ORRNHG URXQG

VWURSKH ZLWK KLV IOXWH � WKH PRWKHU KHUH DQG OLNH RQH ZKRVH PLQG ZDV QRW WKHUH� 7KH ZR
WKHUH WRXFKHG LQ DV VHFRQG YRLFH � PDQ DGGUHVVHG KLP ZLWK D SUD\HU QRW WR OHW WKH
,PSUHVVLYH � KRZHYHU � LQ D TXLWH SHFXOLDU GH ILUH EH OLW � KH DSSHDUHG QRW WR KHHG KHU ZRUGV �JUHH � LW ZDV � ZKHQ WKH FKLOG QRZ EHJDQ WR VKXIIOH VKH VSRNH RQ ZLWK YLYDFLW\ � DQG FULHG � ૺ +DQG

WKH OLQHV RI WKH VWURSKH LQWR RWKHU DUUDQJHPHQW � VRPH \RXQJ PDQ � WKRX EDVW NLOOHG P\ WLJHU � ,

DQG WKHUHE\ LI QRW EULQJ RXW D QHZ VHQVH � \HW GR QRW FXUVH WKHH � VSDUH P\ OLRQ � JRRG \RXQJKHLJKWHQ WKH IHHOLQJ E\ OHDGLQJ LW LQWR VHOI �H[ PDQ � , ZLOO EOHVV WKHH � �

FLWHPHQW � +RQRULR ZDV ORRNLQJ VWUDLJKW RXW EHIRUH KLP �

$QJHO�KRVWDURXQGGRWKKRYHU� WR ZKHUH WKH VXQ RQ KLV FRXUVH EHJDQ WR VLQN �8V LQ KHDYHQO\WRQHV WR FKHHU�

ૺ 7KRX ORRNHVW WR WKH ZHVW � � FULHG WKH ZRPDQ �,Q WKHGHQVRXUKHDGGRWKFRYHU�

1HHGVWKHSRRUFKLOGWKHUH WR IHDU " ૺ WKRX GRVW ZHOO � WKHUH LV PXFK WR GR WKHUH �

)RUWKDWKXPEOHKRO\SUDLVLQJ KDVWHQ � GHOD\ QRW � WKRX ZLOW FRQTXHU � %XW ILUVW
:LOO SHUPLWQRHYLOQLJK � FRQTXHU WK\VHOI �ૻ $W WKLV KH DSSHDUHG WR JLYH
$QJHOVKRYHU�NHHSLQJ� JD]LQJ� D VPLOH � WKH ZRPDQ VWHSW RQ � FRXOG QRW � ERZ:KR VR VDIH DV � "

HYHU � EXW ORRN EDFN RQFH PRUH DW KLP � D UXGG\
+HUHXSRQ ZLWK HPSKDVLV DQG HOHYDWLRQ EHJDQ VXQ ZDV RYHUVKLQLQJ KLV IDFH � VKH WKRXJKW VKH

DOO WKUHH � KDG QHYHU VHHQ D KDQGVRPHU \RXWK �

)RU WK 
 (WHUQDOUXOHVDERYH XV � � ,I \RXU FKLOG � � VDLG WKH ZDUGHU QRZ � � ZLWK
/DQGVDQGRFHDQVUXOHVKLVZLOO � KLV IOXWLQJ DQG VLQJLQJ � FDQ � DV \RX DUH SHU/LRQVHYHQ DV ODPEVVKDOOORYHXV �

$QGWKHSURXGHVWZDYHV EH VWLOO� VXDGHG � HXWLFH DQG SDFLI\ WKH OLRQ �ZH VKDOO VRXQ
:KHWWHGVZRUG WR VFDEEDUGFOHDYLQJ� JHW PDVWHU\ RI KLP DIWHU � IRU WKH FUHDWXUH KDV
)DLWKDQG+RSHYLFWRULRXVVHH� ODLQ GRZQ TXLWH FORVH WR WKH SHUIRUDWHG YDXOWV
6WURQJ� ZKR� ORYLQJDQGEHOLHYLQJ� WKURXJK ZKLFK � DV WKHPDLQ SDVVDJH ZDV EORFNHG3UD\V� 2 /RUG� WR WKHH� XS ZLWK UXLQV � ZHKDG WR ERUH RXUVHOYHV DQ HQ

$OO ZHUH VLOHQW � KHDULQJ � KHDUNHQLQJ � DQG WUDQFH LQWR WKH &DVWOH �&RXUW � ,I WKH FELOG HQWLFH
RQO\ ZKHQ WKH WRQHV FHDVHG FRXOG \RX UHPDUN KLP LQWR WKLV ODWWHU � , FDQ FORVH WKH RSHQLQJ ZLWK
DQG GLVWLQJXLVK WKH LPSUHVVLRQ WKH\ KDG PDGH � OLWWOH GLIILFXOW\ � WKHQ WKH ER\ � LI KH OLNH � FD

Q

$OO ZDV DV LI DSSHDVHG � HDFK DIIHFWHG LQ KLV JOLGH RXW E\ RQH RI WKH OLWWOH VSLUDO VWDLUV KH ZLOO
ZD\ � 7KH 3ULQFH � DV LI KH QRZ ILUVW VDZ WKH ILQG LQ WKH FRUQHU � :H PXVW FRQFHDO RXUVHOYHV �

PLVHU\ WKDW D OLWWOH ZKLOH DJR KDG WKUHDWHQHG EXW , VKDOO VR WDNHP\ SODFH WKDW D ULIOH �EDOO FDQ �

KLP � ORRNHG GRZQ RQ KLV VSRXVH � ZKR OHDQLQJ DW DQ\ PRPHQW � KHOS WKH SRRU FKLOG LQ FDVH RI

RQ KLP IRUERUH QRW WR GUDZ RXW WKH OLWWOH HP H[WUHPLW\ � �

EURLGHUHG KDQGNHUFKLHI � DQG WKHUHZLWK FRYHUHG � $OO WKHVH SUHFDXWLRQV DUH XQQHFHVVDU\ � *RG
KHU H\HV � ,W ZDV EOHVVHGQHVV IRU KHU WR IHHO KHU DQG VNLOO � SLHW\ DQG D EOHVVLQJ � PXVW GR WKH
\RXQJ ERVRP UHOLHYHG IURP WKH SUHVVXUH ZLWK ZRUN � � � � 0D\ EH � � UHSOLHG WKH ZDUGHU � � KRZ
ZKLFK WKH SUHFHGLQJ PLQXWHV KDG ORDGHG LW � $ HYHU � , NQRZ P\ GXWLHV � )LUVW � , PXVW OHDG \RX �

SHUIHFW VLOHQFH UHLJQHG RYHU WKH FURZG � WKH\ E\ D GLIILFXOW SDWK � WR WKH WRS RI WKH ZDOO � ULJKW
VHHPHG WR KDYH IRUJRWWHQ WKH GDQJHUV � WKH FRQ RSSRVLWH WKH YDXOWV DQG RSHQLQJ , KDYH PHQH
IODJUDWLRQ EHORZ � DQG DERYH � WKH ULVLQJ XS RI D WLRQHG � WKH FKLOG PD\ WKHQ JR GRZQ � DV LQWR WKH
GXELRXVO\ �UHSRVLQJ /LRQ � DUHQD RI WKH VKRZ � DQG OHDG DZD\ WKH DQLPDO �

%\ D VLJQ WR EULQJ WKH KRUVHV � WKH 3ULQFH ILUVW LI LW ZLOO IROORZ ELP � � 7KLV ZDV GRQH � ZDUGHU
UHVWRUHG WKH JURXS WR PRWLRQ � KH WXUQHG WR WKH DQG PRWKHU ORRNHG GRZQ LQ FRQFHDOPHQW � DV WKH
ZRPDQ � DQG VDLG � ૺ <RX WKLQN WKHQ WKDW � RQFH FKLOG GHVFHQGLQJ WKH VFUHZ �VWDLUV � VKRZHG KL

V

ILQG WKH OLRQ � \RX FRXOG � E\ \RXU VLQJLQJ � E\ WKH VHOI LQ WKH RSHQ VSDFH RI WKH &RXUW � DQG GLVDS
VLQJLQJ RI WKLV FKLOG � ZLWK KHOS RI WKHVH IOXWH � SHDUHG RSSRVLWH WKHP LQ WKH JORRP\ RSHQLQJ �

WRQHV � DSSHDVH KLP � DQG FDUU\ KLP EDFN WR KLV EXW IRUWKZLWK JDYH KLV IOXWH YRLFH � ZKLFK E\

SULVRQ � XQKXUW DQG KXUWLQJ QR RQH " � 7KH\ DQ � DQG E\ JUHZ ZHDNHU � DQG DW ODVW VDQN GXPE �

VZHUHG \HV � DVVXULQJ DQG DIILUPLQJ � WKH &DVWHO � 7KH SDXVH ZDV ERGHIXO HQRXJK � WKH ROG +XQWHU �

ODQ ZDV JLYHQ WKHP DV JXLGH � $QG QRZ WKH IDPLOLDU ZLWK GDQJHU � IHOW KHDUW �VLFN DW WKH VL
Q
�

3ULQFH VWDUWHG RII LQ DOO VSHHG ZLWK D IHZ � WKH JXODU FRQMXQFWXUH � WKH PRWKHU � KRZHYHU � ZLWK
3ULQFHVV IROORZHG VORZHU ZLWK WKH UHVW RI WKH FKHHUIXO IDFH � EHQGLQJ RYHU WR OLVWHQ � VKRZHG
WUDLQ � PRWKHU DQG VRQ � RQ WKHLU VLGH � XQGHU FRQ _ QRW WKH VPDOOHVW GLVFRPSRVXUH �

GXFW RI WKH ZDUGHU � ZKR KDG JRW KLPVHOI D PXV � $W ODVW WKH IOXWH ZDV DJDLQ KHDUG � WKH FKLOG
NHW � PRXQWHG XS WKH VWHHSHU SDUW RI WKH KHLJKW � _ VWHSW IRUWK IURP WKH FDYHUQ ZLWK JOLWWHULQJ VDWLV
%HIRUH WKH HQWUDQFH RI WKH KROORZ �ZD\ ZKLFK ILHG H\HV � WKH OLRQ DIWHU KLP � EXW VORZO\ � DQG DV

RSHQHG WKHLU DFFHVV WR WKH &DVWOH � WKH\ IRXQG WKH LW VHHPHG ZLWK GLIILFXOW\ � +H VKRZHG KHUH DQG
KXQWHUV EXV\ KHDSLQJ XS GU\ EUXVK ZRRG � WR WKHUH GHVLUH WR OLH GRZQ � \HW WKH ER\ OHG KLP
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LQ D KDOI �FLUFOH WKURXJK WKH IHZ GLVOHDYHG PDQ\ DQFLHQW )HUU\PDQ � DVOHHS � ZHDULHG E\ WKH WRLO
WLQWHG WUHHV� WLOO DW OHQJWK � LQ WKH ODVW UD\V RI WKH RI WKH GD\� ,Q WKH PLGGOH RI WKH QLJKW� ORXG
VXQ ZKLFK SRXUHG LQ WKURXJK D KROH LQ WKH YRLFHV DZRNH KLP � KH KHDUG WKDW LW ZDV WUDYHO
UXLQV � KH VHW KLP GRZQ�DV LI LUDQVILJXUHG LQ WKH OHUV ZLVKLQJ WR EH FDUULHG RYHU �
EULJKW UHG OLJKW � DQG DJDLQ FRPPHQFHG KLV SD 6WHSSLQJ RXW� KH VDZ WZR ODUJH :LOO �R
�ZLVSV�
FLI\LQJ VRXJ� WKH UHSHWLWLRQ RI ZKLFK ZH DOVR KRYHULQJ WR DQG IU

R

RQ KLV ERDW � ZKLFK OD\
FDQQRW IRUEHDU � � PRRUHG � WKH\ VDLG � WKH\ ZHUH LQ YLROHQW KDVWH �

)URPWKH'HQV� , � LQ D GHHSHU� DQG VKRXOG KDYH EHHQ DOUHDG\ RQ WKH RWKHU VLGH �

3URSKHW
 V VRQJ RI SUDLVHFDQKHDU � 7KH ROG )HUU\PDQ PDGH QR ORLWHULQJ � SXVKHG$QJHO�KRVW KH KDWKIRUNHHSHU�

1HHXVWKHJRRGPDQWKHUH WR IHDU � RII � DQG VWHHUHG ZLWK KLV XVXDO VNLOO REOLTXHO\
/LRQ� /LRQHVV� DJD]LQJ� WKURXJK WKH VWUHDP � ZKLOH WKH WZR VWUDQJHUV
0LOGO\SUHVVLQJURXQGKLPFDPH� ZKLIIOHG DQG KLVVHG WRJHWKHU � LQ DQ XQNQRZQ
<HD� WKDWKXPEOH� KRO\SUDLVLQJ� YHU\ UDSLG WRQJXH � DQG HYHU\ QRZ DQG WKHQ,W KDWKPDGHWKHPWDPH�

EURNH RXW LQ ORXG ODXJKWHU � KRSSLQJ DERXW � DW

0HDQZKLOH WKH OLRQ KDG ODLG LWVHOI GRZQ TXLWH RQH WLPH RQ WKH JXQZDOH DQG WKH VHDWV � DW DQ
FORVH WR WKH FKLOG � DQG OLIWHG LWV KHDY\ ULJKW RWKHU RQ WKH ERWWRP RI WKH ERDW �

IRUH �SDZ LQWR KLV ERVRP � WKH ER\ DV KH VXQJ ૺ 7KH ERDW LV KHHOLQJ � � FULHG WKH ROG PDQ �

JUDFHIXOO\ VWURNHG LW � EXW ZDV QRW ORQJ LQ RE ૺ LI \RX GRQ 
 W EH TXLHW � LW ZLOO RYHUVHW � EH VHDWHG �

VHUYLQJ WKDW D VKDUS WKRUQ KDG VWXFN LWVHOI EH JHQWOHPHQ RI WKH ZLVS � �

WZHHQ WKH EDOOV � +H FDUHIXOO\ SXOOHG LW RXW � $W WKLV DGYLFH WKH\ EXUVW LQWR D ILW RI ODXJKWHU �

ZLWK D VPLOH � WRRN WKH SDUW\ �FRORUHG VLON �KDQG PRFNHG WKH ROG PDQ � DQG ZHUH PRUH XQTXLHW
NHUFKLHI IURP KLV QHFN �DQG ERXQG XS WKH IULJKW WKDQ HYHU � +H ERUH WKHLU PLVFKLHI ZLWK SD
IXO SDZ RI WKH PRQVWHU � VR WKDW KLV PRWKHU IRU WLHQFH � DQG VRRQ UHDFKHG WKH IDUWKHU VKRUH �

MR\ EHQW KHUVHOI EDFN ZLWK RXWVWUHWFKHG DUPV � ૺ +HUH LV IRU \RXU ODERU � � FULHG WKH WUDYHOOHUV �

DQG SHUKDSV � DFFRUGLQJ WR FXVWRP � ZRXOG KDYH DQG DV WKH\ VKRRN WKHPVHOYHV � D KHDS RI JOLWWHU
VKRXWHG DQG FODSSHG DSSODXVH � KDG QRW D KDUGLQJ JROG �SLHFHV MLQJOHG GRZQ LQWR WKH ZHW ERDW �

KDQG JULSH RI WKH ZDUGHU UHPLQGHG KHU WKDW WKH ૺ )RU +HDYHQ 
 V VDNH � ZKDW DUH \RX DERXW " � FULHG
GDQJHU ZDV QRW \HW RYHU � WKH ROG PDQ � � \RX ZLOO UXLQ PH IRUHYHU � +DG
7ULXPSKDQWO\ WKH FKLOG VDQJ RQ � KDYLQJ ZLWK D VLQJOH SLHFH RI JROG JRW LQWR WKH ZDWHU � WKH

D IHZ WRQHV SUHOXGHG � VWUHDP � ZKLFK FDQQRW VXIIHU JROG � ZRXOG KDYH
)RU WK 
 (WHUQDOUROHVDERYHXV � ULVHQ LQ KRUULG ZDYHV � DQG VZDOORZHG ERWK P\/DQGVDQGRFHDQVUXOHVKLVZLOO �

/LRQVHYHQ DV ODPEVVKDOOORYHXV � VNLII DQG PH � DQG ZKR NQRZV KRZ LW PLJKW
$QGWKHSURXGHVWZDYHV EH VWLOO� KDYH IDUHG ZLWK \RX LQ WKDW FDVH � KHUH � WDNH
:KHWWHGVZRUG WR VFDEEDUGFOHDYLQJ� EDFN \RXU JROG � �

)DLWKDQG+RSHYLFWRULRXVVHH� ૺ :H FDQ WDNH QRWKLQJ EDFN � ZKLFK ZH KDYH6WURQJ�ZKR� ORYLQJDQGEHOLHYLQJ� RQFH VKDNHQ IURP XV � � VDLG WKH /LJKWV �3UD\V� 2 /RUG� WR WKHH�

ૺ 7KHQ \RX JLYH PH WKH WURXEOH � � VDLG WKH ROG:HUH LW SRVVLEOH WR IDQF\ WKDW LQ WKH FRXQWH
QDQFH RI VR JULP D FUHDWXUH � WKH W\UDQW RI WKH PDQ � VWRRSLQJ GRZQ � DQG JDWKHULQJ WKH SLHFHV

LQWR KLV FDS � � RI UDNLQJ WKHP WRJHWKHU � DQG FDUZRRGV � WKH GHVSRW RI WKH DQLPDO NLQJGRP � DQ
H[SUHVVLRQ RI IULHQGOLQHVV � RI WKDQNIXO FRQWHQW

U\LQJ WKHP DVKRUH � DQG EXU\LQJ WKHP � �
PHQW FRXOG EH WUDFHG � WKHQ KHUH ZDV VXFK WUDFH � 7KH /LJKWV KDG OHDSHG IURP WKH ERDW � EXW WKH

ROG PDQ FULHG � ૺ 6WD\ � ZKHUH LVP\ IDUH " �DEOH � DQG WUXO\ WKH FKLOG LQ KLV LOOXVWUDWHG ORRN

� ,I \RX WDNH QR JROG � \RX PD\ ZRUN IRU QRKDG WKH DLU DV RI D PLJKW\ WULXPSKDQW YLFWRU � WKLQJ � � FULHG WKH :LOO � R 
 �ZLVSV �  ૺ <RX PXVWWKH RWKHU ILJXUH � LQGHHG � QRW WKDW RI RQH YDQ � NQRZ WKDW , DP RQO\ WR EH SDLG ZLWK IUXLWV RITXLVKHG � IRU KLV VWUHQJWK OD\ FRQFHDOHG LQ KLP �

WKH HDUWK � � � � )UXLWV RI WKH HDUWK " ZH GHVSLVH
EXW \HW RI RQH WDPHG � RI RQH JLYHQ XS WR ELV WKHP � DQG KDYH QHYHU WDVWHG WKHP �ૻ  ૺ $QG \HW
RZQ SHDFHIXO ZLOO � 7KH FKLOG IOXWHG DQG VDQJ , FDQQRW OH

W \RX JR � WLOO \RX KDYH SURPLVHG WKDWRQ � FKDQJLQJ WKH OLQHV DFFRUGLQJ WR KLV ZD\ � DQG \RX ZLOO GHOLYHU PH WKUHH &DEEDJHV � WKUHH $UWLDGGLQJ QHZ � FKRNHV � DQG WKUHH ODUJH 2QLRQV � �$QG VR WR JRRGFKLOGUHQEULQJHWK
%OHVVHG$QJHOKHOS LQ QHHG� 7KH /LJKWV ZHUH PDNLQJ RII ZLWK MHVWV � EXW
)HWWHUVR 
 HU WKH FUXHOIOLQJHWK� WKH\ IHOW WKHPVHOYHV � LQ VRPH LQH[SOLFDEOH PDQ
:RUWK\DUWZLWKZLQJVGRWKVSHHG� QHU � IDVWHQHG WR WKH JURXQG � LW ZDV WKH XQSOHD

6R KDYHWDPHG� DQGILUPO\LURQ
 G VDQWHVW IHHOLQJ WKH\ KDG HYHU KDG � 7KH\ HQ7R D SRRUFKLOG
 V IHHEOHNQHH�

+LPWKHIRUHVW
 V ORUGO\W\UDQW� JDJHG WR SD\ KLP KLV GHPDQG DV VRRQ DV SRVVL
6RQJDQG3UHW\� EOH � KH OH

W

WKHP JR � DQG SXVKHG DZD\ � +H
ZDV JRQH D JRRG GLVWDQFH � ZKHQ WKH\ FDOOHG WR

ELP � ૺ 2OG PDQ � +ROOD � ROG PDQ � WKH PDLQ
7+( 7$/( �  SRLQW LV IRUJRWWHQ � � +H ZDV RI

I � KRZHYHU � DQG
GLG QRW KHDU WKHP � +H KDG IDOOHQ TXLHWO\ GRZQ

,Q KLV OLWWOH +XW � E\ WKH JUHDW 5LYHU � ZKLFK D WKDW VLGH RI WKH 5LYHU � ZKHUH � LQ D URFN\ VSRW �

KHDY\ UDLQ KDG VZROQ WR RYHUIORZLQJ � OD\ WKH ZKLFK WKH ZDWHU QHYHU UHDFKHG � KH PHDQW WR

 7UDQVODWHG E\ &DUO\OH � 7KH HGLWRU KDV SUHIHUUHG WR WKLV ZRQGURXV SURGXFWLRQ� LV UHIHUUHG WR ૺ &DUO\OH 
 V 0LV �

SXEOLVK WKLV � 7DOH � ZLWKRXW WKH WUDQVODWRU
 V FRPPHQWV� FHOODQLHV� � %RVWRQ � -DPHV 0XQURH 	 &R � 9RO � ,9 �

:KRHYHU LV FXULRXV WR VH
H

WKHVH� DQG WR KDYH D NH\ WR _ $SSHQGL[ �

� 8 �� 
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EXU\ WKH SHUQLFLRXV JROG� +HUH � EHWZHHQ WZR DQFH� KHU VSOHQGRU LQ WKH SUHVHQFH RI WKHVH
KLJK FUDJV� KH IRXQG D PRQVWURXV FKDVP � VKRRN FRXVLQV VHHPHG WR OHVVHQ HYHU\ PRPHQW � QD\
WKH PHWDO LQWR LW� DQG VWHHUHG EDFN WR KLV FRWWDJH� VKH ZDV DIUDLG WKDW DW ODVW LW ZRXOG JR RXW HQ
1RZ � LQ WKLV FKDVP � OD\ WKH IDLU JUHHQ 6QDNH� WLUHO\ �

ZKR ZDV URXVHG IURP KHU VOHHS E\ WKH JROG ,Q WKLV HPEDUUDVVPHQW VKH KDVWLO\ DVNHG � LI
FRPLQJ FKLQNLQJ GRZQ � 1R VRRQHU GLG VKH IL[ WKH JHQWOHPHQ FRXOG QRW LQIRUP KHU � ZKHQFH
KHU H\H RQ WKH JOLWWHULQJ FRLQV � WKDQ VKH DWH WKH JOLWWHULQJ JROG FDPH � WKDW KDG IDOOHQ D VKRUW
WKHP DOO XS � ZLWK WKH JUHDWHVW UHOLVK � RQ WKH ZKLOH DJR LQWR WKH FOHIW RI WKH URFN � KHU RZQ
VSRW � DQG FDUHIXOO\ SLFNHG RXW VXFK SLHFHV DV RSLQLRQ ZDV � WKDW LW KDG EHHQ D JROGHQ VKRZHU �

ZHUH VFDWWHUHG LQ WKH FKLQNV RI WKH URFN � DQG KDG WULFNOHG GRZQ GLUHFW IURP WKH VN\ � 7KH
6FDUFHO\ KDG VKH VZDOORZHG WKHP � ZKHQ � :LOO � R 
 �ZLVSV ODXJKHG � DQG VKRRN WKHPVHOYHV �

ZLWK H[WUHPH GHOLJKW � VKH EHJDQ WR IHHO WK
H

DQG D PXOWLWXGH RI JROG �SLHFHV FDPH FOLQNLQJ
PHWDO PHOWLQJ LQ KHU LQZDUGV � DQG VSUHDGLQJ GRZQ DERXW WKHP � 7KH 6QDNH SXVKHG QLPEO\
DOO RYHU KHU ERG\ � DQG VRRQ � WR KHU OLYHO\ MR\ � IRUZDUGV WR HDW WKH FRLQ � ૺ 0XFK JRRGPD\ LW

VKH REVHUYHG WKDW VKH ZDV JURZQ WUDQVSDUHQW _ GR \RX � 0LVWUHVV � � VDLG WKH GDSSHU JHQWOHPHQ �

DQG OXPLQRXV � /RQJ DJR VKH KDG EHHQ WROG WKDW ૺ ZH FDQ KHOS \RX WR D OLWWOH PRUH �ૻ 7KH\ VKRRN
WKLV ZDV SRVVLEOH � EXW QRZ EHLQJ GRXEWIXO WKHPVHOYHV DJDLQ VHYHUDO WLPHV ZLWK JUHDW TXLFN
ZKHWKHU VXFK D OLJKW FRXOG ODVW � KHU FXULRVLW\ QHVV � VR WKDW WKH 6QDNH FRXOG VFDUFHO\ JXOS WKH
DQG WKH GHVLUH WR EH VHFXUH DJDLQVW WKH IXWXUH � SUHFLRXV YLFWXDOV IDVW HQRXJK � +HU VSOHQGRU
GURYH KHU IURP KHU FHOO � WKDW VKHPLJKW VHHZKR YLVLEO\ EHJDQ LQFUHDVLQJ � VKH ZDV UHDOO\ VKLQ

LW ZDV WKDW KDG VKDNHQ LQ WKLV SUHFLRXV PHWDO � _ LQJ EHDXWLIXOO\ � ZKLOH WKH /LJKWV KDG LQ WKH
6KH IRXQG QR RQH � 7KH PRUH GHOLJKWIXO ZDV LW PHDQWLPH JURZQ UDWKHU OHDQ DQG VKRUW RI VWD

WR DGPLUH KHU RZQ DSSHDUDQFH � DQG KHU JUDFH � WXUH � ZLWKRXW KRZHYHU LQ WKH VPDOOHVW ORVLQJ
IXO EULJKWQHVV � DV VKH FUDZOHG DORQJ WKURXJK WKHLU JRRG �KXPRU �

URRWV DQG EXVKHV � DQG VSUHDG RXW KHU OLJKW DPRQJ ૺ , DP REOLJHG WR \RX IR
U

HYHU � � VDLG WKH 6QDNH �

WKH JUDVV � (YHU\ OHDI VHHPHG RI HPHUDOG � HYHU\ KDYLQJ JRW KHU ZLQG DJDLQ DIWHU WKH UHSDVW �

IORZHU ZDV G\HG ZLWK QHZ JORU\ � ,W ZDV LQ ૺ DVN RI PH ZKDW \RX ZLOO � DOO WKDW , FDQ ,

YDLQ WKDW VKH FURVVHG WKH VROLWDU\ WKLFNHWV � EXW ZLOO GR � �

KHU KRSHV URVH KLJK �ZKHQ � RQ UHDFKLQJ WKH RSHQ ૺ 9HU\ JRRG � � FULHG WKH /LJKWV � ૺ 7KHQ WHOO
FRXQWU\ � VKH SHUFHLYHG IURP DIDU D EULOOLDQF\ XV ZKHUH WKH IDLU /LO\ GZHOOV " /HDG XV WR WKH
UHVHPEOLQJ KHU RZQ � ૺ 6KDOO , ILQG P\ OLNH DW IDLU /LO\ 
 V SDODFH DQG JDUGHQ � DQG GR QRW ORVH
ODVW � WKHQ " � FULHG VKH � DQG KDVWHQHG WR WKH VSRW � D PRPHQW � ZH DUH G\LQJ RI LPSDWLHQFH WR IDOO
7KH WRLO RI FUDZOLQJ WKURXJK ERJ DQG UHHGV JDYH GRZQ DW KHU IHHW � �
KHU OLWWOH WKRXJKW � IRU WKRXJE VKH OLNHG EHVW WR ૺ 7KLV VHUYLFH � � VDLG WKH 6QDNH ZLWK D GHHS
OLYH LQ GU\ JUDVV\ VSRWV RI WKH PRXQWDLQV � DPRQJ VLJK �ૺ , FDQQRW QRZ GR IRU \RX � 7KH IDLU /LO\
WKH FOHIWV RI URFNV � DQG IRUPRVW SDUW IHG RQ VSLF\ GZHOOV � DODV � RQ WKH RWKHU VLGH RI WKH ZDWHU � �

KHUEV � DQG VODNHG KHU WKLUVW ZLWK PLOG GHZ DQG ૺ 2WKHU VLGH RI WKH ZDWHU " $QG ZH KDYH FRPH
IUHVK VSULQJ ZDWHU � \HW IRU WKH VDNH RI WKLV GHDU DFURVV LW � WKLV VWRUP\ QLJKW � +RZ FUXHO LV WKH
JROG � DQG LQ WKH KRSH RI WKLV JORULRXV OLJKW � VKH 5LYHU WR GLYLGH XV � :RXOG LW QRW EH SRVVLEOH WR

ZRXOG KDYH XQGHUWDNHQ DQ\WKLQJ \RX FRXOG FDOO WKH ROG PDQ EDFN " �

SURSRVH WR KHU � � ,W ZRXOG EH XVHOHVV � � VDLG WKH 6QDNH � � IRU
$W ODVW �ZLWK PXFK IDWLJXH � VKH UHDFKHG D ZHW LI \RX IRXQG KLP UHDG\ RQ WKH EDQN � KH ZRXOG

UXVK\ VSRW LQ WKH VZDPS � ZKHUH RXU WZR :LOO � QRW WDNH \RX LQ � KH FDQ FDUU\ DQ\ RQH WR WKLV

R 
 �ZLVSV ZHUH IULVNLQJ WR DQG IU
R
� 6KH VKRYHG VLGH � QRQH WR \RQGHU �ૻ

KHUVHOI DORQJ WR WKHP � VDOXWHG WKHP � ZDV KDSS\ ૺ +HUH LV D SUHWW\ NHWWOH RI ILVK � � FULHG WKH

WR PHHW VXFK SOHDVDQW JHQWOHPHQ UHODWHG WR KHU /LJKWV � ૺ DUH WKHUH QR RWKHU PHDQV RI JHWWLQJ
IDPLO\ � 7KH /LJKWV JOLGHG WRZDUGV KHU � VNLSSHG WKURXJK WKH ZDWHU "ૻ  ૺ 7KHUH DUH RWKHU PHDQV �

XS RYHU KHU � DQG ODXJKHG LQ WKHLU IDVKLRQ � EXW QRW DW WKLV PRPHQW � , P\VHOI FRXOG WDNH

ૺ /DG\ &RXVLQ � � VDLG WKH\ � � \RX DUH RI WKH KRUL � \RX RYHU � JHQWOHPHQ �EXW QRW WLOO QRRQ � �  7KDW
]RQWDO OLQH � \HW ZKDW RI WKDW " ,W LV WUXH ZH DUH LV DQ KRXU ZH GR QRW OLNH WR WUDYHO LQ � � B  7KHQ
UHODWHG RQO\ E\ WKH ORRN � IRU REVHUYH \RX � � KHUH \RX PD\ JR DFURVV LQ WKH HYHQLQJ � RQ WKH JUHDW
ERWK WKH )ODPHV � FRPSUHVVLQJ WKHLU ZKROH *LDQW 
 V VKDGRZ � � � � +RZ LV WKDW " 
 
  � 7KH JUHDW
EUHDGWK �PDGH WKHPVHOYHV DV KLJK DQG SHDNHG *LDQW OLYHV QRW IDU IURP WKLV � ZLWK KLV ERG\ KH

DV SRVVLEOH �ૺ KRZ SUHWWLO\ WKLV WDSHU OHQJWK EH KDV QR SRZHU � KLV KDQGV FDQQRW OLIW D VWUDZ �

VHHPV XV JHQWOHPHQ RI WKH YHUWLFDO OLQH � 7DNH _

LW QRW DPLVV RI XV � JRRG /DG\ � ZKDW IDPLO\ FDQ EXW ZLWK KLV VKDGRZ KH KDV SRZHU RYHU PXFK �

ERDVW RI VXFK D WKLQJ " 6LQFH WKHUH HYHU ZDV D QD\ DOO � $W VXQULVH DQG VXQVHW WKHUHIRUH KH LV

-DFN � R 
 �ODQWKRUQ LQ WKH ZRUOG � QR RQH RI WKHP VWURQJHVW � VR DW HYHQLQJ \RX PHUHO\ SXW \RXU
KDV HLWKHU VDW RU ODLQ �ૻ VHOI XSRQ WKH EDFN RI KLV VKDGRZ � WKH *LDQW

7KH 6QDNH IHOW H[FHHGLQJO\ XQFRPIRUWDEOH LQ ZDONV VRIWO\ WR WKH EDQN � DQG WKH VKDGRZ FDU
WKH FRPSDQ\ RI WKHVH UHODWLRQV � IRU OHW KHU KROG ULHV \RX DFURVV WKH ZDWHU � %XW LI \RX SOHDVH �

KHU KHDG DV KLJK DV SRVVLEOH � VKH IRXQG WKDW VKH _ DERXW WKH KRXU RI QRRQ � WR EH LQ ZDLWLQJ DW WKDW
PXVW EHQG LW WR WKH HDUWK DJDLQ � ZRXOG VKH VWLU FRUQHU RI WKH ZRRG � ZKHUH WKH EXVKHV RYHUEDQJ
IURP WKH VSRW � DQG LI LQ WKH GDUN WKLFNHW VKH _ WKH EDQN � , P\VHOI ZLOO WDNH \RX RYHU DQG SUH
KDG EHHQ H[WUHPHO\ VDWLVILHG ZLWK KHU DSSHDU � _ VHQW \RX WR WKH IDLU /LO\ � RU RQ WKH RWKHU KDQG �
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GLVOLNH WKH QRRQWLGH � \RX KDYH MXVW WR JR ZLWK SUHFLRXV VWRQHV � WKH FKHHUIXOQHVV RI SULGH

DW QLJKWIDOO WR WKDW EHQG RI WKH URFNV � DQG SD\ ZDV LQ KLV FRXQWHQDQFH � KH VHHPHG DERXW WR

D YLVLW WR WKH *LDQW � KH ZLOO FHUWDLQO\ UHFHLYH VSHDN � ZKHQ D YHLQ ZKLFK UDQ GLPO\ �FRORUHG\RX OLNH D JHQWOHPDQ � � RYHU WKH PDUEOH ZDOO � RQ D VXGGHQ EHFDPH
:LWK D VOLJKW ERZ � WKH )ODPHV ZHQW RII � DQG EULJKW � DQG GLIIXVHG D FKHHUIXO OLJKW WKURXJKRXW

WKH 6QDNH DW ERWWRP ZDV QRW GLVFRQWHQWHG WR JHW WKH ZKROH 7HPSOH � %\ WKLV EULOOLDQF\ WKH 6QDNH
ULG RI WKHP � SDUWO\ WKDW VKH PLJKW HQMR\ WKH SHUFHLYHG D WKLUG .LQJ � PDGH RI %UDVV � DQG

EULJKWQHVV RI KHU RZQ OLJKW � SDUWO\ VDWLVI\ D VLWWLQJ PLJKW\ LQ VKDSH � OHDQLQJ RQ KLV FOXE �FXULRVLW\ ZLWK ZKLFK � IRU D ORQJ WLPH � VKH KDG _ DGRUQHG ZLWK D ODXUHO JDUODQG � DQG PRUH OLNH D

EHHQDJLWDWHG LQ D VLQJXODU ZD\ � URFN WKDQ D PDQ � 6KH ZDV ORRNLQJ IRU WKH

,Q WKH FKDVP � ZKHUH VKH RIWHQ FUDZOHG KLWKHU IRXUWK � ZKLFK ZDV VWDQGLQJ DW WKH JUHDWHVW
DQG WKLWKHU � VKH KDG PDGH D VWUDQJH GLVFRYHU\ � GLVWDQFH IURP KHU � EXW WKH ZDOO RSHQHG � ZKLOH
)RU DOWKRXJK LQ FUHHSLQJ XS DQG GRZQ WKLV WKH JOLWWHULQJ YHLQ VWDUWHG DQG VSOLW � DV OLJKWQLQJDE\VV � VKH KDG QHYHU KDG D UD\ RI OLJKW � VKH GRHV � DQG GLVDSSHDUHG �

FRXOG ZHOO HQRXJK GLVFULPLQDWH WKH REMHFWV LQ LW � $ 0DQ RI PLGGOH VWDWXUH � HQWHULQJ WKURXJKE\ KHU VHQVH RI WRXFK � *HQHUDOO\ VKH PHW ZLWK WKH FOHIW � DWWUDFWHG WKH DWWHQWLRQ RI WKH 6QDNH �QRWKLQJ EXW LUUHJXODU SURGXFWLRQV RI QDWXUH � DW _ +H ZDV GUHVVHG OLNH D SHDVDQW � DQG FDUULHG LQ

RQH WLPH VKH ZRXOG ZLQG EHWZHHQ WKH WHHWK RI _ KLV KDQG D OLWWOH /DPS � RQ ZKRVH VWLOO IODPHODUJH FU\VWDOV � DW DQRWKHU VKH ZRXOG IHHO WKH \RX OLNHG WR ORRN � DQG ZKLFK LQ D VWUDQJH PDQEDUEV DQG KDLUV RI QDWLYH VLOYHU � DQG QRZ DQG QHU � ZLWKRXW FDVWLQJ DQ\ VKDGRZ � HQOLJKWHQHG
WKHQ FDUU\ RXW ZLWK KHU WR WKH OLJKW VRPH VWUDJ � WKH ZKROH GRPH �JOLQJ MHZHOV � %XW WR KHU QR VPDOO ZRQGHU � LQ D ૺ :K\ FRPHVW WKRX � VLQFH ZH KDYH OLJKW " �URFN ZKLFK ZDV FORVHG RQ HYHU\ VLGH � VKH KDG VDLG WKH JROGHQ .LQJ � � � � <RX NQRZ WKDW , PD\FRPH RQ FHUWDLQ REMHFWV ZKLFK EHWUD\HG WKH QRW HQOLJKWHQ ZKDW LV GDUN �ૻ  ૺ :LOO P\ .LQJVKDSLQJ KDQG RIPDQ � 6PRRWK ZDOOV RQ ZKLFK GRP HQG " � VDLG WKH VLOYHU .LQJ � � � /DWH RUVKH FRXOG QRW FOLPE � VKDUS UHJXODU FRUQHUV �ZHOO QHYHU � � VDLG WKH ROG 0DQ �IRUPHG SLOODUV � DQG ZKDW VHHPHG VWUDQJHVW RI :LWK D VWURQJHU YRLFH WKH EUD]HQ .LQJ EHJDQDO

O � KXPDQ ILJXUHV ZKLFK VKH KDG HQWZLQHG WR DVN � ૺ :KHQ VKDOO , DULVH "ૻ  ૺ 6RRQ � � UHSOLHGPRUH WKDQ RQFH � DQG ZKLFK DSSHDUHG WR KHU WR WKH 0DQ � � ૺ :LWK ZKRP VKDOO , FRPELQH "ૻ VDLGEH RI EUDVV � RU RI WKH ILQHVW SROLVKHG PDUEOH �

$OO WKHVH H[SHULHQFHV VKH QRZ ZLVKHG WR FRP WKH .LQJ � ૺ :LWK WK\ HOGHU EURWKHUV � � VDLG WKH
ELQH E\ WKH VHQVH RI VLJKW � WKHUHE\ WR FRQILUP

0DQ � � ૺ :KDW ZLOO WKH \RXQJHVW GR " � LQTXLUHG
WKH .LQJ �  ૺ +H ZLOO VL

W

GRZQ � � UHSOLHG WKHZKDW DV \HW VKH RQO\ JXHVVHG � 6KH EHOLHYHG 0DQ �VKH FRXOG LOOXPLQDWH WKH ZKROH RI WKH VXEWHU �

ૺ , DP QRW WLUHG �ૻ FULHG WKH IRXUWK .LQJ � ZLWKUDQHDQ YDXOW E\ KHU RZQ OLJKW � DQG KRSHG WR

JHW DFTXDLQWHG ZLWK WKHVH FXULRXV WKLQJV DW D URXJK IDOWHULQJ YRLFH �

RQFH � 6KH KDVWHQHG EDFN � DQG VRRQ IRXQG � E\ :KLOH WKLV VSHHFK ZDV JRLQJ RQ � WKH 6QDNH
WKH XVXDO ZD\ � WKH FOHIW E\ ZKLFK VKH XVHG WR KDG JOLGHG VRIWO\ URXQG WKH WHPSOH � YLHZLQJ
SHQHWUDWH WKH 6DQFWXDU\ � HYHU\WKLQJ � VKH ZDV QRZ ORRNLQJ DW WKH IRXUWK

2
Q UHDFKLQJ WKH SODFH � VKH JD]HG DURXQG .LQJ FORVH E\ KLP � +H VWRRG OHDQLQJ RQ D SLO

ZLWK HDJHU FXULRVLW\ � DQG WKRXJK KHU VKLQLQJ ODU � KLV FRQVLGHUDEOH IRUP ZDV KHDY\ UDWKHU
FRXOG QRW HQOLJEWHQ HYHU\ REMHFW LQ WKH URWXQGR � WKDQ EHDXWLIXO � %XW ZKDW PHWDO LW ZDV PDGH
\HW WKRVH QHDUHVW EHU ZHUH SODLQ HQRXJK � :LWK RI FRXOG QRW EH GHWHUPLQHG � &ORVHO\ LQVSHFWHG �
DVWRQLVKPHQW DQG UHYHUHQFH VKH ORRNHG XS LQWR LW VHHPHG D PL[WXUH RI WKH WKUHH PHWDOV ZKLFK

D JODQFLQJ QLFKH � ZKHUH WKH LPDJH RI DQ DXJXVW LWV EURWKHUV KDG EHHQ IRUPHG RI � %XW LQ WKH
.LQJ VWRRG IRUPHG RI SXUH *ROG � ,Q VL]H WKH IRXQGLQJ � WKHVH PDWHULDOV GLG QRW VHHP WR KDYH
ILJXUHZDV EH\RQG WKH VWDWXUH RI PDQ � EXW E\ FRPELQHG WRJHWKHU IXOO\ � JROG DQG VLOYHU YHLQV

LWV VKDSH LW VHHPHG WKH OLNHQHVV RI D OLWWOH UDWKHU UDQ LUUHJXODUO\ WKURXJK D EUD]HQ PDVV � DQG JDYH
WKDQ D WDOO SHUVRQ � +LV KDQGVRPH ERG\ ZDV _ WKH ILJXUH DQ XQSOHDVDQW DVSHFW �

HQFLUFOHG ZLWK DQ XQDGRUQHG PDQWOH � DQG D 0HDQZKLOH WKH JROG .LQJ ZDV DVNLQJ RI WKH
JDUODQG RI RDN ERXQG KLV KDLU WRJHWKHU � � 0DQ �ૺ +RZ PDQ\ VHFUHWV NQRZHVW WKRX " � �

1R VRRQHU KDG WKH 6QDNH EHKHOG WKLV UHYHUHQG ૺ 7KUHH �ૻ UHSOLHG WKH 0DQ � � :KLFK LV WKH
ILJXUH� WKDQ WKH .LQJ EHJDQ WR VSHDN � DQG DVNHG � PRVW LPSRUWDQW " � VDLG WKH VLOYHU .LQJ � 7KH

� :KHQFH FRPHVW WKRX " 
  � )URP WKH FKDVPV RSHQ RQH �ૻ UHSOLHG WKH RWKHU � :LOW WKRX RSHQ
ZKHUH WKH JROG GZHOOV � � VDLG WKH 6QDNH �  LW WR XV DOVR " � VDLG WKH EUDVV .LQJ �  ૺ :KHQ ,

� :KDW LV JUDQGHU WKDQ JROG " � LQTXLUHG WKH NQRZ WKH IRXUWK � � UHSOLHG WKH 0DQ � ૺ :KDW
.LQJ � � � � /LJKW �ૻ UHSOLHG WKH 6QDNH � ૺ :KDW LV FDUH , " � JUXPEOHG WKH FRPSRVLWH .LQJ � LQ DQ

PRUH UHIUHVKLQJ WKDQ OLJKW " � VDLG KH � � � 6SHHFK � � XQGHU WRQH �

DQVZHUHG VKH � ૺ , NQRZ WKH IRXUWK � � VDLG WKH 6QDNH � DS
'XULQJ WKLV FRQYHUVDWLRQ � VKH KDG VTXLQWHG WR SURDFKHG WKH ROG 0DQ � DQG KLVVHG VRPHZKDW LQ

D VLGH � DQG LQ WKH QHDUHVW QLFKH SHUFHLYHG DQ � � ELV HDU � ૺ 7KH WLPH LV DW KDQG � � FULHG WKH ROG
RWKHU JORULRXV LPDJH � ,W ZDV D 6LOYHU .LQJ LQ 0DQ � ZLWK D VWURQJ YRLFH � 7KH WHPSOH UH

D VLWWLQJ SRVWXUH � KLV VKDSH ZDV ORQJ DQG UDWKHU HFKRHG � WKH PHWDO VWDWXHV VRXQGHG � DQG WKDW LQ

ODQJXLG � KH ZDV FRYHUHG ZLWK D GHFRUDWHG VWDQW WKH ROG 0DQ VDQN DZD\ WR WKH ZHVWZDUG �

UREH � FURZQ � JLUGOH � DQG VFHSWUH ZHUH DGRUQHG DQG WKH 6QDNH WR WKH HDVWZDUG � DQG ERWK RI
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WKHP SDVVHG WKURXJK WKH FOHIWV RI WKH URFN� ZLWK QRW � EXW WKH\ SURPLVHG DQG YRZHG WKDW WKH\
WKH JUHDWHVW VSHHG � ZRXOG ��
$OO WKH SDVVDJHV � WKURXJK ZKLFK WKH ROG 0DQ 0HDQWLPH WKH ILUH RQ WKH KHDUWK KDG EXUQW

WUDYHOOHG � ILOOHG WKHPVHOYHV � LPPHGLDWHO\ EHKLQG ORZ � WKH ROG 0DQ FRYHUHG XS WKH HPEHUV ZLWK
KLP � ZLWK JROG � IRU KLV /DPS KDG WKH VWUDQJH D KHDS RI DVKHV� DQG SXW WKH JOLWWHULQJ JROG
SURSHUW\ RI FKDUJLQJ VWRQH LQWR JROG � ZRRG LQWR SLHFHV DVLGH � VR WKDW KLV OLWWOH /DPS QRZ JOHDP
VLOYHU � GHDG DQLPDOV LQWR SUHFLRXV VWRQHV� DQG HG DORQH� LQ WKH IDLUHVW EULJKWQHVV � 7KH ZDOOV
RI DQQLKLODWLQJ DOO PHWDOV � %XW WR GLVSOD\ WKLV DJDLQ FRDWHG WKHPVHOYHV ZLWK JROG� DQG 0RSV
SRZHU � LW PXVW VKLQH DORQH� ,I DQRWKHU OLJKW FKDQJHG LQWR WKH SUHWWLHVW RQ\[ WKDW FRXOG EH
ZHUH EHVLGH LW� WKH /DPS RQO\ FDVW IURP LW D LPDJLQHG � 7KH DOWHUQDWLRQ RI WKH EURZQ DQG
SXUH FOHDU EULJKWQHVV � DQG DOO OLYLQJ WKLQJV ZHUH EODFN LQ WKLV SUHFLRXV VWRQH PDGH LW WKH PRVW
UHIUHVKHG E\ LW� FXULRXV SLHFH RI ZRUNPDQVKLS
7KH ROG 0DQ HQWHUHG KLV FRWWDJH� ZKLFK ZDV _ ૺ 7DNH WK\ EDVNHW �� VDLG WKH 0DQ � ૺ DQG SXW

EXLOW RQ WKH VORSH RI WKH KLOO� +H IRXQG KLV WKH RQ\[ LQWR LW � WKHQ WDNH WKH WKUHH &DEEDJHV �
:LIH LQ H[WUHPH GLVWUHVV � 6KH ZDV VLWWLQJ DW WKH WKUHH $UWLFKRNHV � DQG WKH WKUHH 2QLRQV �
WKH ILUH ZHHSLQJ � DQG UHIXVLQJ WR EH FRQVROHG � SODFH WKHP URXQG OLWOH 0RSV� DQG FDUU\ WKHP
ૺ +RZ XQKDSS\ DP , �ૻ FULHG VKH � ૺ 'LG QRW , WR WKH 5LYHU� $W QRRQ WKH 6QDNH ZLOO WDNH
HQWUHDW WKHH QRW WR JR DZD\ WR�QLJKW "

 B ૺ :KDW _ WKHH RYHU � YLVLW WKH IDLU /LO\ � JLYH EHU WKH RQ\[ �
LV WKH PDWWHU � WKHQ "� LQTXLUHG WKH KXVEDQG � VKH ZLOO PDNH LW DOLYH E\ KHU WRXFK� DV E\ KHU
TXLWH FRPSRVHG � WRXFK VKH NLOOV ZKDWHYHU LV DOLYH DOUHDG\ � 6KH
ૺ 6FDUFHO\ ZHUW WKRX JRQH�ૻ VDLG VKH� VREELQJ� ZLOO KDYH D WUXH FRPSDQLRQ LQ WKH OLWLOH GRJ�

ૺ ZKHQ WKHUH FDPH WZR QRLV\ 7UDYHOOHUV WR WKH 7HOO KHU QRW WRPRXUQ � KHU GHOLYHUDQFH LV QHDU �
GRRU � XQWKLQNLQJO\ , OHW WKHP LQ � WKH\ VHHPHG WKH JUHDWHVW PLVIRUWXQH VKH PD\ ORRN XSRQ DV
WR EH D FRXSOH RI JHQWHHO� YHU\ KRQRUDEOH SHR� WKH JUHDWHVW KDSSLQHVV � IRU WKH WLPH LV DW KDQG��
SOH � WKH\ ZHUH GUHVVHG LQ IODPHV� \RX ZRXOG _ 7KH ROG :RPDQ ILOOHG KHU EDVNHW � DQG VHW
KDYH WDNHQ WKHP IR

U :LOO � R 
 �ZLVSV � %XW QR RXW DV VRRQ DV LW ZDV GD\ � 7KH ULVLQJ VXQ
VRRQHU ZHUH WKH\ LQ WKH KRXVH � WKDQ WKH\ EHJDQ � VKRQH FOHDU IURP WKH RWKHU VLGH RI WKH 5LYHU �

OLNH LPSXGHQW YDUOHWV � WR FRPSOLPHQW PH � DQG ZKLFK ZDV JOLWWHULQJ LQ WKH GLVWDQFH � WKH ROG
JUHZ VR IRUZDUG WKDW , IHHO DVKDPHG WR WKLQN ZRPDQ ZDONHG ZLWK VORZ VWHSV � IRU WKH EDVNHW

RI LW � � SUHVVHG XSRQ KHU KHDG � DQG LW ZDV QRW WKH RQ\[

ૺ 1R GRXEW � � VDLG WKH KXVEDQG ZLWK D VPLOH � WKDW VR EXUGHQHG KHU � :KDWHYHU OLIHOHVV WKLQJ

� WKH JHQWOHPHQ ZHUH MHVWLQJ � FRQVLGHULQJ WK\ VKH PLJKW EH FDUU\LQJ � VKH GLG QRW IHHO WKH
DJH � WKH\ PLJKW KDYH KHOG E\ JHQHUDO SROLWH ZHLJKW RI LW � RQ WKH RWKHU KDQG � LQ WKRVH FDVHV
QHVV � � WKH EDVNHW URVH DORIW � DQG KRYHUHG DORQJ DERYH

ૺ $JH � ZKDW DJH " � FULHG WKH :LIH � ૺ ZLOW KHU KHDG � %XW WR FDUU\ DQ\ IUHVK KHUEDJH � RU

WKRX DOZD\V EH WDONLQJ RI P\ DJH " +RZ ROG DQ\ OLWWOH OLYLQJ DQLPDO � VKH IRXQG H[FHHGLQJO\

DP , WKHQ " � *HQHUDO SROLWHQHVV � %XW , NQRZ _ ODERULRXV � 6KH KDG WUDYHOOHG RQ IRU VRPH WLPH �

ZKDW , NQRZ � /RRN URXQG WKHUH ZKDW D IDFH LQ D VXOOHQ KXPRU � ZKHQ VKH KDOWHG VXGGHQO\
WKH ZDOOV KDYH � ORRN DW WKH ROG VWRQHV � ZKLFK , LQ IULJKW � IRU VKH KDG DOPRVW WURG XSRQ WKH
KDYH QRW VHHQ WKHVH KXQGUHG \HDUV � HYHU\ ILOP _ *LDQW 
 V VKDGRZ � ZKLFK ZDV VWUHWFKLQJ WRZDUGV

RI JROG KDYH WKH\ OLFNHG DZD\ � WKRX FRXOGVW QRW KHU DFURVV WKH SODLQ � $QG QRZ � OLIWLQJ XS KHU
WKLQN KRZ IDVW � DQG VWLOO WKH\ NHSW DVVXULQJ PH H\HV � VKH VDZ WKH PRQVWHU RI D *LDQW KLPVHOI �

WKDW LW WDVWHG IDU EH\RQG FRPPRQ JROG � 2QFH ZKR KDG EHHQ EDWKLQJ LQ WKH 5LYHU � DQG ZDV
WKH\ KDG VZHSW WKH ZDOOV � WKH IHOORZV VHHPHG MXVW FRPH RXW � DQG VKH NQHZ QRW KRZ VKH

WR EH LQ KLJK VSLULWV � DQG WUXO\ LQ WKDW OLWWOH VKRXOG DYRLG KLP � 7KH PRPHQW KH SHUFHLYHG
ZKLOH WKH\ KDG JURZQ PXFK EURDGHU DQG KHU � KH EHJDQ VDOXWLQJ KHU LQ VSRUW � DQG WKH
EULJKWHU � 7KH\ QRZ EHJDQ WR EH LPSHUWLQHQW KDQGV RI KLV VKDGRZ VRRQ FDXJKW KROG RI WKH
DJDLQ � WKH\ SDWWHG PH � DQG FDOOHG PH WKHLU EDVNHW � :LWK GH[WHURXV HDVH WKH\ SLFNHG DZD\
TXHHQ � WKH\ VKRRN WKHPVHOYHV � DQG D VKRZHU IURP LW D &DEEDJH � DQ $UWLFKRNH � DQG DQ 2QLRQ �

RI JROG SLHFHV VSUDQJ IURP WKHP � VHH KRZ WKH\ DQG EURXJKW WKHP WR WKH *LDQW 
 V PRXWK � ZKR
DUH VKLQLQJ WKHUH XQGHU WKH EHQFK � %XW � DK � _ WKHQ ZHQW KLV ZD\ XS WKH 5LYHU � DQG OHW WKH
ZKDW PLVHU\ � 3RRU 0RSV DWH D FRLQ RU WZR � :RPDQ JR LQ SHDFH �

DQG ORRN � KH LV O\LQJ LQ WKH FKLPQH\ � GHDG � 6KH FRQVLGHUHG ZKHWKHU LW ZRXOG QRW EH EHW
3RRU 3XJ � 2 ZHOO � D �GD\ � , GLG QRW VHH LW WLOO WHU WR UHWXUQ � DQG VXSSO\ IURP KHU JDUGHQ WKH
WKH\ ZHUH JRQH � HOVH , KDG QHYHU SURPLVHG WR SLHFHV VKH KDG ORVW � DQG DPLG WKHVH GRXEWV � VKH
SD\ WKH )HUU\PDQ WKH GHEW WKH\ RZH KLP � � VWLOO NHSW ZDONLQJ RQ � VR WKDW LQ D OLWWOH ZKLOH

ૺ :KDW GR WKH\ RZH KLP " � VDLG WKH 0DQ � VKH ZDV DW WKH EDQN RI WKH 5LYHU � 6KH VDW

ૺ 7KUHH &DEEDJHV � � UHSOLHG WKH :LIH � ૺ WKUHH ORQJ ZDLWLQJ IRU WKH )HUU\PDQ � ZKRP VKH SHU
$UWLFKRNHV � DQG WKUHH 2QLRQV � , HQJDJHG WR FHLYHG DW ODVW � VWHHULQJ RYHU ZLWK D YHU\ VLQJXODU

JR ZKHQ LW ZDV GD\ � DQG WDNH WKHP WR WKH WUDYHOOHU � $ \RXQJ � QREOH �ORRNLQJ � KDQGVRPH
5LYHU � � PDQ � ZKRP VKH FRXOG QRW JD]H XSRQ HQRXJK �

ૺ 7KRX PD\HVW GR WKHP WKDW FLYLOLW\ �ૻ VDLG VWHSW RXW RI WKH ERDW �

WKH ROG 0DQ � � WKH\ PD\ FKDQFH WR EH RI XVH ૺ :KDW LV LW \RX EULQJ " � FULHG WKH ROG PDQ �

WR XV DJDLQ � � ૺ 7KH JUHHQV ZKLFK WKRVH WZR :LOO � R 
 �ZLVSV

� :KHWKHU WKH\ ZLOO EH RI XVH WR XV , NQRZ , RZH \RX � � VDLG WKH :RPDQ � SRLQWLQJ WR KHU
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ZDUH � $V WKH )HUU\PDQ IRXQG RQO\ WZR RI ZRUWK\ VLU � , PXVW QRW ORVH D PRPHQW � IRU ,
HDFK VRUW�KH JUHZ DQJU\� DQG GHFODUHG KHZRXOG KDYH WR SDVV WKH 5LYHU RQ WKH JUHHQ 6QDNH � DQG
KDYH QRQH RI WKHP� 7KH :RPDQ HDUQHVWO\ FDUU\ WKLV ILQH SUHVHQW IURP P\ KXVEDQG WR WKH
HQWUHDWHG KLP WR WDNH WKHP � WROG KLP WKDW VKH IDLU /LO\ �� 6R VD\LQJ VKH VWHSW IDVWHU IRUZDUG �
FRXOG QRW QRZ JRKRPH � DQG WKDW KHU EXUGHQ IRU EXW WKH IDLU <RXWK SXVKHG RQ ZLWK HTXDO VSHHG �
WKH ZD\ ZKLFK VWLOO UHPDLQHG ZDV YHU\ KHDY\ � DQG KDVWHQHG WR NHHS XS ZLWK KHU � ૺ <RX DUH
+H VWRRG E\ KLV UHIXVDO � DQG DVVXUHG KHU WKDW LW JRLQJ WR WKH IDLU /LO\ �� FULHG KH � � WKHQ RXU
GLG QRW UHVW ZLWK KLP � ૺ:KDW EHORQJV WRPH�� URDGV DUH WKH VDPH� %XW ZKDW SUHVHQW LV WKLV
VDLG KH� ૺ , PXVW OHDYH O\LQJ QLQH KRXUV LQ D \RX DUH EULQJLQJ KHU "ૻ
KHDS� WRXFKLQJ QRQH RI LW� WLOO , KDYH JLYHQ WKH ૺ 6LU�� VDLG WKH :RPDQ � ૺ LW LV KDUGO\ IDLU �
5LYHU LWV WKLUG �ૻ $IWHU PXFK KLJJOLQJ � WKH ROG DIWHU VR EULHIO\ GLVPLVVLQJ WKH TXHVWLRQV , SXW
PDQ DW ODVW UHSOLHG � ૺ 7KHUH LV VWLOO DQRWKHU \RX � WR LQTXLUH ZLWK VXFK YLYDFLW\ DERXW P\
ZD\ � ,I \RX OLNH WR SOHGJH \RXUVHOI WR WKH VHFUHWV � %XW LI \RX OLNH WR EDUWHU � DQG WHOO PH
5LYHU � DQG GHFODUH \RXUVHOI LWV GHEWRU � , ZLOO \RXU DGYHQWXUHV � , ZLOO QRW FRQFHDO IURP \RX
WDNH WKH VL

[ SLHFHV � EXW WKHUH LV VRPH ULVN LQ KRZ LW VWDQGV ZLWK PH DQG P\ SUHVHQWV � � 7KH\

LW � B ૺ ,I , NHHS P\ ZRUG � , VKDOO UXQ QR ULVN " � � VRRQ PDGH D EDUJDLQ � WKH GDPH GLVFORVHG KHU

� 1RW WKH VPDOOHVW � 3XW \RXU KDQG LQWR WKH O FLUFXPVWDQFHV WR ELP � WROG WKH KLVWRU\ RI WKH
VWUHDP � � FRQWLQXHG KH �ૺ DQG SURPLVH WKDW ZLWKLQ 3XJ � DQG OHW KLP VHH WKH VLQJXODU JLIW �

IRXU �DQG �WZHQW\ KRXUV \RX ZLOO SD\ WKH GHEW � � +H OLŁWHG KLV QDWXUDO FXULRVLW\ IURP WKH EDVNHW �

7KH ROG :RPDQ GLG VR � EXW ZKDW ZDV KHU DQG WRRN 0RSV � ZKR VHHPHG DV LI VOHHSLQJ VRIWO\ �

DIIULJKW � ZKHQ RQ GUDZLQJ RXW KHU KDQG � VKH LQWR KLV DUPV � ૺ +DSS\ EHDVW � � FULHG KH �ૺ WKRX
IRXQG LW EODFN DV FRDO � 6KH ORXGO\ VFROGHG WKH ZLOW EH WRXFKHG E\ KHU KDQGV � WKRX ZLOW EH

ROG )HUU\PDQ � GHFODUHG WKDW KHU KDQGV KDG PDGH DOLYH E\ KHU � ZKLOH WKH OLYLQJ DUH REOLJHG
DOZD\V EHHQ WKH IDLUHVW SDUW RI KHU � WKDW LQ WR IO\ IURP KHU SUHVHQFH WR HVFDSH D PRXUQIXO
VSLWH RI KHU KDUG ZRUN � VKH KDG DOO DORQJ FRQ GRRP � <HW ZK\ VD\ , PRXUQIXO � ,V LW QRW IDU
WULYHG WR NHHS WKHVH QREOH PHPEHUV ZKLWH DQG VDGGHU DQG PRUH IULJKWIXO WR EH LQMXUHG E\ KHU
GDLQW\ � 6KH ORRNHG DW WKH KDQG ZLWK LQGLJ ORRN � WKDQ LW ZRXOG EH WR GLH E\ KHU KDQG " %H
QDWLRQ � DQG H[FODLPHG LQ D GHVSDLULQJ WRQH � _ KROG PH � � VDLG KH WR WKH:RPDQ � ૺ DWP\ \HDUV �

:RUVH DQG ZRUVH � /RRN � LW LV YDQLVKLQJ HQ ZKDW D PLVHUDEOH IDWH KDYH , WR XQGHUJR � 7KLV
WLUHO\ � LW LV JURZQ IDU VPDOOHU WKDQ WKH RWKHU �ૻ PDLO ZKLFK , KDYH KRQRUDEO\ ERUQH LQ ZDU � WKLV

ૺ )RU WKH SUHVHQW LW EXW VHHPV VR �ૻ VDLG WKH SXUSOH ZKLFK , VRXJKW WR PHULW E\ D ZLVH UHLJQ �

ROG PDQ � � LI \RX GR QRW NHHS \RXU ZRUG � KRZ � 'HVWLQ\ KDV OHIW PH � WKH RQH DV D XVHOHVV EXU
HYHU � LW PD\ SURYH VR LQ HDUQHVW � 7KH KDQG GHQ � WKH RWKHU DV DQ HPSW\ RUQDPHQW � &URZQ �

ZLOO JUDGXDOO\ GLPLQLVK � DQG DW OHQJWK GLVDSSHDU DQG VFHSWUH � DQG VZRUG DUH JRQH � DQG , DP DV
DOWRJHWKHU � WKRXJK \RX KDYH WKH XVH RI LW DV EDUH DQG QHHG\ DV DQ\ RWKHU VRQ RI HDUWK � IR

U

IRUPHUO\ � (YHU\ WKLQJ DV XVXDO \RX ZLOO EH VR XQEOHVVHG DUH KHU EULJKW H\HV � WKDW WKH\ WDNH
DEOH WR SHUIRUP ZLWK LW � RQO\ QRERG\ ZLOO VHH IURP HYHU\ OLYLQJ FUHDWXUH WKH\ ORRN RQ DOO LWV

LW �ૻ  � , KDG UDWKHU WKDW , FRXOG QRW XVH LW � DQG IRUFH � DQG WKRVH ZKRP WKH WRXFK RI KHU KDQG

QR RQH FRXOG REVHUYH WKH ZDQW � � FULHG VKH � _ GRHV QRW NLOO DUH FKDQJHG WR WKH VWDWH RI VKDGRZV

� EXW ZKDW RI WKDW � , ZLOO NHHS P\ ZRUG � DQG _ ZDQGHULQJ DOLYH � �

ULG P\VHOI RI WKLV EODFN VNLQ � DQG DOO DQ[LHWLHV 7KXV GLG KH FRQWLQXH WR EHZDLO � QRZLVH FRQ
DERXW LW � � 7KHUHXSRQ VKH KDVWLO\ WRRN XS KHU WHQWLQJ WKH ROG :RPDQ 
 V FXULRVLW\ � ZKR ZLVKHG
EDVNHW � ZKLFK PRXQWHG RI LWVHOI RYHU KHU KHDG � IRU LQIRUPDWLRQ QRW VR PXFK RI KLV LQWHUQDO DV

DQG KRYHUHG IUHH DERYH KHU LQ WKH DLU � DV VKH RI KLV H[WHUQDO VLWXDWLRQ � 6KH OHDUQHG QHLWKHU
KXUULHG DIWHU WKH <RXWK � ZKR ZDV ZDONLQJ VRIWO\ WKH QDPH RI KLV IDWKHU � QRU RI KLV NLQJGRP � +H
DQG WKRXJKWIXOO\ GRZQ WKH EDQN � +LV QREOH VWURNHG WKH KDUG 0RSV � ZKRP WKH VXQEHDPV
IRUP DQG VWUDQJH GUHVV KDG PDGH D GHHS LP DQG WKH ERVRP RI WKH \RXWK KDG ZDUPHG DV LI

SUHVVLRQ RQ KHU � KH KDG EHHQ OLYLQJ � +H LQTXLUHG QDUURZO\
+LV EUHDVW ZDV FRYHUHG ZLWK D JOLWWHULQJ FRDW DERXW WKH PDQ ZLWK WKH /DPS � DERXW WKH LQ

RI PDLO � LQ ZKRVH ZDYLQJV PLJKW EH WUDFHG � IOXHQFHV RI WKH VDFUHG OLJKW � DSSHDULQJ WR H[SHFW
HYHU\ PRWLRQ RI KLV IDLU ERG\ � )URP KLV VKRXO � _ PXFK JRRG IURP LW LQ KLV PHODQFKRO\ FDVH �

GHUV KXQJ D SXUSOH FORDN � DURXQG KLV XQFRYHUHG $PLG VXFK FRQYHUVDWLRQ � WKH\ GHVFULHG IURP
KHDG IORZHG DEXQGDQW EURZQ KDLU LQ EHDXWLIXO DIDU WKH PDMHVWLF DUFK RI WKH %ULGJH � ZKLFK H[
ORFNV � KLV JUDFHIXO IDFH � DQG KLV ZHOO �IRUPHG WHQGHG IURP WKH RQH EDQN WR WKH RWKHU � JOLWWHULQJ
IHHWZHUH H[SRVHG WR WKH VFRUFKLQJ RI WKH VXQ � ZLWK WKH VWUDQJHVW FRORUV LQ WKH VSOHQGRUV RI WKH
:LWK EDUH VROHV � KH ZDONHG FRPSRVHGO\ RYHU VXQ � %RWK ZHUH DVWRQLVKHG � IRU XQWLO QRZ WKH\
WKH KRW VDQG � DQG D GHHS LQZDUG VRUURZ VHHPHG _ KDG QHYHU VHHQ WKLV HGLILFH VR JUDQG � ૺ +RZ � �

WR EOXQW KLP DJDLQVW DOO H[WHUQDO WKLQJV � FULHG WKH 3ULQFH � ૺ ZDV LW QRW EHDXWLIXO HQRXJK �

7KH JDUUXORXV ROG :RPDQ WULHG WR OHDG KLP DV LW VWRRG EHIRUH RXU H\HV � SLOHG RXW RI MDVSHU
LQWR FRQYHUVDWLRQ � EXW ZLWK KLV VKRUW DQVZHUV DQG DJDWH " 6KDOO ZH QRW IHDU WR WUHDG LW � QRZ

KH JDYH KHU VPDOO HQFRXUDJHPHQW RU LQIRUPD � WKDW LW DSSHDUV FRPELQHG � LQ JUDFHIXO FRPSOH[LW\ �

WLRQ � VR WKDW LQ WKH HQG � QRWZLWKVWDQGLQJ WKH RI HPHUDOG DQG FKU\VRSUDV DQG FKU\VROLWH " �

EHDXW\ RI KLV H\HV � VKH JUHZ WLUHG RI VSHDNLQJ 1HLWKHU RI WKHP NQHZ WKH DOWHUDWLRQ WKDW KDG
ZLWK KLP WR QR SXUSRVH � DQG WRRN OHDYH RI KLP WDNHQ SODFH XSRQ WKH 6QDNH � IRU LW ZDV LQGHHG
ZLWK WKHVH ZRUGV �ૺ <RX ZDON WRR VORZ IR

U

PH � , WKH 6QDNH � ZKR HYHU\ GD\ DW QRRQ FXUYHG KHU �
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VHOI RYHU WKH 5LYHU� DQG VWRRG IRUWK LQ WKH IRUP WKH SRRU OLWWOH FUHDWXUH � LQ DIIULJKW � WDNHV UHIXJH
RI D EROG�VZHOOLQJ EULGJH � 7KH WUDYHOOHUV VWHSW LQP\ ERVRP� DQG , IHHO WKH ODVW SDOSLWDWLRQV RI
XSRQ LW ZLWK D UHYHUHQWLDO IHHOLQJ � DQG SDVVHG LWV GHSDUWLQJ OLIH � 7KH SOXQGHULQJ +DZN LQGHHG
RYHU LW LQ VLOHQFH � ZDV FDXJKW E\ P\ ORRN � DQG IOXWWHUHG IDLQWLQJ
1R VRRQHU KDG WKH\ UHDFKHG WKH RWKHU VKRUH � GRZQ LQWR WKH ZDWHU � EXW ZKDW FDQ KLV SXQLVK

WKDQ WKH EULGJH EHJDQ WR KHDYH DQG VWLU � LQ D PHQW DYDLO PH " P\ GDUOLQJ LV GHDG � DQG ELV
OLWWOH ZKLOH � LW WRXFKHG WKH VXUIDFH RI WKH ZDWHU � JUDYH ZLOO EXW LQFUHDVH WKH PRXUQIXO EXVKHV RI

DQG WKH JUHHQ 6QDNH LQ KHU SURSHU IRUP FDPH P\ JDUGHQ � �

JOLGLQJ DIWHU WKH ZDQGHUHUV � 7KH\ KDG VFDUFHO\ ૺ 7DNH FRXUDJH � IDLUHVW /LO\ � � FULHG WKH :R
WKDQNHG KHU IRU WKH SULYLOHJH RI FURVVLQJ RQ KHU PDQ � ZLSLQJ RII D WHDU � ZKLFK WKH VWRU\ RI WKH
EDFN � ZKHQ WKH\ IRXQG WKDW � EHVLGHV WKHP WKUHH � KDSOHVV PDLGHQ KDG FDOOHG LQWR KHU H\HV � � FRP
WKHUH PXVW EH RWKHU SHUVRQV LQ WKH FRPSDQ\ � SRVH \RXUVHOI � P\ ROG PDQ ELGVPH WHOO \RX WR

ZKRP WKHLU H\HV FRXOG QRW GLVFHUQ � 7KH\ KHDUG PRGHUDWH \RXU ODPHQWLQJ � WR ORRN XSRQ WKH

D KLVVLQJ � ZKLFK WKH 6QDNH DOVR DQVZHUHG ZLWK JUHDWHVW PLVIRUWXQH DV D IRUHUXQQHU RI WKH

D KLVVLQJ � WKH\ OLVWHQHG � DQG DW OHQJWK FDXJKW JUHDWHVW EDSSLQHVV � IRU WKH WLPH LV DW KDQG �

ZKDW IROORZV � � :H VKDOO ILUVW ORRN DERXW XV LQ DQG WUXO\ � � FRQWLQXHG VKH �ૺ WKH ZRUOG LV JRLQJ
WKH IDLU /LO\ 
 V 3DUN � � VDLG D SDLU RI DOWHUQDWLQJ VWUDQJHO\ RQ RI ODWH � 'R EXW ORRN DW P\ KDQG �

YRLFHV � � DQG WKHQ UHTXHVW \RX DW QLJKWIDOO � VR KRZ EODFN LW LV � $V , OLYH DQG EUHDWKH � LW LV

VRRQ DV ZH DUH DQ\ZLVH SUHVHQWDEOH � WR LQWUR JURZQ IDU VPDOOHU � , PXVW KDVWHQ � EHIRUH LW

GXFH XV WR WKLV SDUDJRQ RI EHDXW\ � $W WKH VKRUH YDQLVK DOWRJHWKHU � :K\ GLG , HQJDJH WR GR WKH

RI WKH JUHDW /DNH � \RX ZLOO ILQG XV �ૻ  ૺ %H LW :LOO � R 
 �ZLVSV D VHUYLFH � ZK\ GLG , PHHW WKH

VR � � UHSOLHG WKH 6QDNH � DQG D KLVVLQJ VRXQG *LDQW 
 V VKDGRZ � DQG GLS P\ KDQG LQ WKH 5LYHU "

GLHG DZD\ LQ WKH DLU � &RXOG \RX QRW DIIRUG PH D VLQJOH FDEEDJH � DQ

2XU WKUHH WUDYHOOHUV QRZ FRQVXOWHG LQ ZKDW DUWLFKRNH � DQG DQ RQLRQ " , ZRXOG JLYH WKHP
RUGHU WKH\ VKRXOG LQWURGXFH WKHPVHOYHV WR WKH WR WKH 5LYHU � DQG P\ KDQG ZHUH ZKLWH DV

IDLU /DG\ � IRU KRZHYHU PDQ\ SHRSOH PLJKW EH HYHU � VR WKDW , FRXOG DOPRVW VKRZ LW ZLWK RQH

LQ KHU FRPSDQ\ � WKH\ ZHUH REOLJHG WR HQWHU DQG RI \RXUV �

GHSDUW VLQJO\ � XQGHU SDLQ RI VXIIHULQJ YHU\ KDUG ૺ &DEEDJHV DQG RQLRQV WKRX PD\HVW VWLOO ILQG �

VHYHULWLHV � EXW DUWLFKRNHV WKRX ZLOW VHDUFK IR
U

LQ YDLQ � 1R
7KH :RPDQ ZLWK WKH PHWDPRUSKRVHG 3XJ LQ SODQW LQ P\ JDUGHQ EHDUV HLWKHU IORZHUV RU IUXLW �

WKH EDVNHW ILUVW DSSURDFKHG WKH JDUGHQ � ORRNLQJ EXW HYHU\ WZLJ WKDW , EUHDN � DQG SODQW XSRQ WKH
URXQG IRU KHU 3DWURQHVV � ZKR ZDV QRW GLIILFXOW JUDYH RI D IDYRULWH � JURZV JUHHQ VWUDLJKWZD\ �

WR ILQG � EHLQJ MXVW HQJDJHG LQ VLQJLQJ WR KHU DQG VKRRWV XS LQ IDLU ERXJKV � $OO WKHVH JURXSV �

KDUS � 7KH ILQHVW WRQHV SURFHHGHG IURP KHU � ILUVW WKHVH EXVKHV � WKHVH JURYHV P\ KDUG GHVWLQ\ KDV
OLNH FLUFOHV RQ WKH VXUIDFH RI WKH VWLOO ODNH � WKHQ VR UDLVHG DURXQG PH � 7KHVH SLQHV VWUHWFKLQJ
OLNH D OLJKW EUHDWK WKH\ VHW WKH JUDVV DQG WKH RXW OLNH SDUDVROV � WKHVH REHOLVNV RI F\SUHVVHV �

EXVKHV LQ PRWLRQ � ,Q D JUHHQ HQFORVXUH � XQGHU WKHVH FRORVVDO RDNV DQG EHHFKHV � ZHUH DO
O

OLWWOH
WKH VKDGRZ RI D VWDWHO\ JURXS RI PDQ\ GLYHUVH WZLJV SODQWHG E\ P\ KDQG � DV PRXUQIXO PH
WUHHV � ZDV VKH VHDWHG � DQG DJDLQ GLG VKH HQ PRULDOV LQ D VRLO WKDW RWKHUZLVH LV EDUUHQ � �

FKDQW WKH H\HV � WKH HDU � DQG WKH KHDUW RI WKH 7R WKLV VSHHFK WKH ROG :RPDQ KDG SDLG OLWWOH
ZRPDQ � ZKR DSSURDFKHG ZLWK UDSWXUH � DQG KHHG � VKH ZDV ORRNLQJ DW KHU KDQG � ZELFK � LQ

VZRUH ZLWKLQ KHUVHOI WKDW VLQFH VKH VDZ KHU SUHVHQFH RI WKH IDLU /LO\ � VHHPHG HYHU\ PRPHQW
ODVW � WKH IDLU RQH EDG JURZQ IDLUHU WKDQ HYHU � JURZLQJ EODFNHU DQG VLQDOOHU � 6KH ZDV DERXW
:LWK HDJHU JODGQHVV IURP D GLVWDQFH VKH H[ WR VQDWFK KHU EDVNHW DQG KDVWHQ RI

I
� ZKHQ VKH

SUHVVHG KHU UHYHUHQFH DQG DGPLUDWLRQ IRU WKH QRWLFHG WKDW WKH EHVW SDUW RI KHU HUUDQG EDG
ORYHO\ PDLGHQ � ૺ :KDW D KDSSLQHVV WR VHH \RX � EHHQ IRUJRWWHQ � 6KH OLIWHG RXW WKH RQ\[ 3XJ �
ZKDW D +HDYHQ GRHV \RXU SUHVHQFH VSUHDG DQG VHW KLP GRZQ � QRW IDU IURP WKH IDLU RQH � LQ

DURXQG \RX � +RZ FKDUPLQJO\ WKH KDUS LV OHDQ � _ WKH JUDVV � ૺ 0\ KXVEDQG � � VDLG VKH � VHQGV
LQJ RQ \RXU ERVRP � KRZ VRIWO\ \RXU DUPV VXU \RX WKLV PHPRULDO � \RX NQRZ WKDW \RX FDQ
URXQG LW � KRZ LW VHHPV DV LI ORQJLQJ WR EH QHDU PDNH D MHZHO OLYH E\ WRXFKLQJ LW � 7KLV SUHWW\
\RX � DQG KRZ LW VRXQGV VR PHHNO\ XQGHU WKH IDLWKIXO GRJ ZLOO FHUWDLQO\ DIIRUG \RX PXFK HQ
WRXFK RI \RXU VOLP ILQJHUV � 7KULFH KDSS\ \RXWK � MR\PHQW � DQG P\ JULHI DW ORVLQJ KLP LV EULJKL �

WR ZKRP LW ZHUH SHUPLWWHG WR EH WKHUH � � HQHG RQO\ E\ WKH WKRXJKW WKDW KH ZLOO EH LQ

6R VSHDNLQJ VKH DSSURDFKHG � WKH IDLU /LO\ \RXU SRVVHVVLRQ � �

UDLVHG KHU H\HV � OHW KHU KDQGV GURS IURP WKH 7KH IDLU /LO\ YLHZHG WKH GDLQW\ FUHDWXUH
KDUS � DQG DQVZHUHG � ૺ 7URXEOH PH QRW ZLWK ZLWK D SOHDVHG � DQG DV LW VHHPHG � ZLWK DQ DVWR
XQWLPHO\ SUDLVH � , IHHOP\PLVHU\ EXW WKH PRUH QLVKHG ORRN � ૺ 0DQ\ VLJQV FRPELQH � � VDLG VKH �

GHHSO\ � /RRN KHUH � DW P\ IHHW OLHV WKH SRRU ૺ WKDW EUHDWKH VRPH KRSH LQWR PH � EXW DK � LV LW

&DQDU\ �ELUG � ZKLFK XVHG VR EHDXWLIXOO\ WR DF � QRW D QDWXUDO GHFHSWLRQ ZKLFK PDNHV XV IDQF\ �

FRPSDQ\ P\ VLQJLQJ � LW ZRXOG VLW XSRQ P\ ZKHQ PLVIRUWXQHV FURZG XSRQ XV � WKDW D EHWWHU
KDUS � DQG ZDV WUDLQHG QRW WR WRXFK PH � EXW WR GD\ LV SHDU "

GD\ � ZKLOH , � UHIUHVKHG E\ VOHHS � ZDV UDLVLQJ D

SHDFHIXO PRUQLQJ K\PQ � DQG P\ OLWWOH VLQJHU �:KDWFDQWKHVHPDQ\VLJQVDYDLOPH
0\ 6LQJHU
 V 'HDWK� WK\FRDO�EODFN+DQG �ZDV SRXULQJ IRUWK KLV KDUPRQLRXV WRQHV PRUH 7KLV'RJ RI 2Q\[� WKDWFDQQHYHUIDLOQH "

JDLO\ WKDQ HYHU � D +DZN GDUWV RYHU P\ KHDG � $QGFRPLQJ DW WKH/DPS
 V FRPPDQG�
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)URPKXPDQMR\VUHPRYHGIRUHYHU� XQGHU KHU DUP � $ WKLUG WKHQ PDGH KHU DS
:LWK VRUURZVFRPSDVVHGURXQG, VL

W
� SHDUDQFH � ZLWK D ODUJH SDUDVRO ZRUNHG ZLWK,V WKHUH D 7HPSOH DW WKH5LYHU � SHDUOV � DQG ORRNHG ZKHWKHU /LO\ ZRXOG UHTXLUH,V WKHUH D %ULGJH�$ODV� QRW\HW � � �

KHU LQ ZDONLQJ � 7KHVH WKUHH PDLGHQV ZHUH
7KH JRRG ROG GDPH KDG OLVWHQHG ZLWK LPSD � EH\RQG H[SUHVVLRQ EHDXWLIXO � DQG \HW WKHLU

WLHQFH WR WKLV VLQJLQJ � ZKLFK WKH IDLU /LO\ DF EHDXW\ EXW H[DOWHG WKDW RI /LO\ � IR
U

LW ZDV SODLQ
FRPSDQLHG ZLWK EHU KDUS � LQ D ZD\ WKDW ZRXOG WR HYHU\ RQH WKDW WKH\ FRXOG QHYHU EH FRPSDUHG
KDYH FKDUPHG DQ\ RWKHU � 6KH ZDV RQ WKH SRLQW WR KHU �

RI WDNLQJ OHDYH � ZKHQ WKH DUULYDO RI WKH JUHHQ 0HDQZKLOH WKH IDLU RQH KDG EHHQ ORRNLQJ �

6QDNH DJDLQ GHWDLQHG KHU � 7KH 6QDNH KDG ZLWK D VDWLVILHG DVSHFW � DW WKH VWUDQJH RQ\[
FDXJKW WKH ODVW OLQHV RI WKH VRQJ � DQG RQ WKLV 0RSV � 6KH EHQW GRZQ � DQG WRXFKHG KLP � DQG
PDWWHU IRUWKZLWK EHJDQ WR VSHDN FRPIRUW WR WKH WKDW LQVWDQW KH VWDUWHG XS � *DLO\ KH ORRNHG
IDLU /LO\ � DURXQG � UDQ KLWKHU DQG WKLWKHU � DQG DW ODVW � LQ

ૺ 7KH 3URSKHF\ RI WKH %ULGJH LV IXOILOOHG � � KLV NLQGHVW PDQQHU � KDVWHQHG WR VDOXWH KLV EHQH
FULHG WKH 6QDNH � � \RX PD\ DVN WKLV ZRUWK\ IDFWUHVV � 6KH WRRN KLP LQ KHU DUPV � DQG SUHVVHG
GDPH KRZ UR\DOO\ WKH DUFK ORRNV QRZ � :KDW KLP WR KHU � ૺ &ROG DV WKRX DUW � � FULHG VKH � � DQG
IRUPHUO\ ZDV XQWUDQVSDUHQW MDVSHU � RU DJDWH � WKRXJK EXW D KDOI �OLIH ZRUNV LQ WKHH � WKRX DUW
DOORZLQJ EXW D JOHDP RI OLJKW WR SDVV DERXW LWV ZHOFRPH WR PH � WHQGHUO\ ZLOO , ORYH WKHH � SUHW
HGJHV � LV QRZ EHFRPH WUDQVSDUHQW SUHFLRXV WLO\ ZLOO , SOD\ ZLWK WKHH � VRIWO\ FDUHVV WKHH � DQG
VWRQH � 1R EHU\O LV VR FOHDU � QR HPHUDOG VR ILUPO\ SUHVV WKHH WR P\ ERVRP � � 6KH WKHQ OHW
EHDXWLIXO RI KXH � � KLP JR � FKDVHG KLP IURP KHU � FDOOHG KLP EDFN �

ૺ , ZLVK \RX MR\ RI LW � � VDLG /LO\ � ૺ EXW \RX DQG SOD\HG VR GDLQWLO\ ZLWK KLP � DQG UDQ DERXW
ZLOO SDUGRQ PH LI , UHJDUG WKH SURSKHF\ DV \HW VR JDLO\ DQG VR LQQRFHQWO\ ZLWK KLP RQ WKH
XQDFFRPSOLVKHG � 7KH ORIW\ DUFK RI \RXU EULGJH JUDVV � WKDW ZLWK QHZ UDSWXUH \RX YLHZHG DQG
FDQ VWLOO EXW DGPLW IRRW �SDVVHQJHUV � DQG LW LV SDUWLFLSDWHG LQ KHU MR\ � DV D OLWWOH ZKLOH DJR KHU
SURPLVHG XV WKDW KRUVHV DQG FDUULDJHV DQG WUD VRUURZ KDG DWWXQHG HYHU\ KHDUW WR V\PSDWK\ �

YHOOHUV RI HYHU\ VRUW VKDOO � DW WKH VDPH PRPHQW � 7KLV FKHHUIXOQHVV � WKHVH JUDFHIXO VSRUWV ZHUH
FURVV WKLV EULGJH LQ ERWK GLUHFWLRQV � ,V WKHUH LQWHUUXSWHG E\ WKH HQWUDQFH RI WKH ZRIXO <RXWK �

QRW VRPHWKLQJ VDLG � WRR � DERXW SLOODUV � ZKLFK DUH +H VWHSSHG IRUZDUG � LQ KLV IRUPHU JXLVH DQG

WR DULVH RI WKHPVHOYHV IURP WKH ZDWHUV RI WKH DVSHFW � VDYH WKDW WKH KHDW RI WKH GD\ DSSHDUHG
5LYHU " � WR KDYH IDWLJXHG KLP VWLOO PRUH � DQG LQ WKH SUH
7KH ROG :RPDQ VWLOO NHSW KHU H\HV IL[HG RQ VHQFH RI KLV PLVWUHVV KH JUHZ SDOHU HYHU\ PR

KHU EDQG � VKH KHUH LQWHUUXSWHG WKHLU GLDORJXH � PHQW � +H ERUH XSRQ KLV KDQG D +DZN � ZKLFK
DQG ZDV WDNLQJ OHDYH � ૺ :DLW D PRPHQW � � VDLG ZDV VLWWLQJ TXLHW DV D GRYH � ZLWK LWV ERG\ VKUXQN
WKH IDLU /LO\ � ૺ DQG FDUU\ P\ OLWWOH ELUG ZLWK DQG LWV ZLQJV GURRSLQJ �
\RQ � %LG WKH /DPS FKDQJH LW LQWR WRSD] � , ZLOO � ,W LV QRW NLQG LQ WKHH � � FULHG /LO\ WR KLP �

HQOLYHQ LW E\ P\ WRXFK � ZLWK \RXU JRRG 0RSV � WR EULQJ WKDW KDWHIXO WKLQJ EHIRUH P\ H\HV � WKH

LW VKDOO IRUP P\ GHDUHVW SDVWLPH � EXW KDVWHQ � PRQVWHU � ZKLFK WR �GD\ KDV NLOOHG LQ\ OLWWOH
EDVWHQ � IRU � DW VXQVHW � LQWROHUDEOH SXWUHIDFWLRQ VLQJHU � �

ZLOO IDVWHQ RQ WKH KDSOHVV ELUG � DQG WHDU DVXQGHU ૺ %ODPH QRW WKH XQKDSS\ ELUG � � UHSOLHG WKH
WKH IDLU FRPELQDWLRQ RI LWV IRUP IRUHYHU �ૻ _ <RXWK � � UDWKHU EODPH WK\VHOI DQG WK\ GHVWLQ\ �

7KH ROG :RPDQ ODLG WKH OLWWOH FRUSVH �ZUDSSHG DQG OHDYH PH WR NHHS EHVLGH PH WK
H

FRPSDQLRQ

LQ VRIW OHDYHV � LQWR KHU EDVNHW � DQG KDVWHQHG RIP\ ZR � �

DZD\ � 0HDQZKLOH 0RSV FHDVHG QRW WHDVLQJ WKH IDLU

� +RZHYHU LW PD\ EH � � VDLG WKH 6QDNH � UH � /LO\ � DQG VKH UHSOLHG WR KHU WUDQVSDUHQW IDYRU
FRPPHQFLQJ WKHLU LQWHUUXSWHG GLDORJXH � ૺ WKH LWH � ZLWK IULHQGO\ JHVWXUHV � 6KH FODSSHG KHU
7HPSOH LV EXLOW � � KDQGV WR VFDUH KLP RI

I
� WKHQ UDQ � WR HQWLFH ELP

ૺ %XW LW LV QRW DW WKH 5LYHU � � VDLG WKH IDLU RQH � DIWHU KHU � 6KH WULHG WR JHW KLP ZKHQ KH IOHG �

 ,W LV \HW UHVWLQJ LQ WKH GHSWKV RI WKH (DUWK � � DQG VKH FKDVHG KLP DZD\ ZKHQ KH DWWHPSWHG
VDLG WKH 6QDNH � � , KDYH VHHQ WKH .LQJV DQG WR SUHVV QHDU KHU � 7KH <RXWK ORRNHG RQ LQ VL

FRQYHUVHG ZLWK WKHP � � OHQFH � ZLWK LQFUHDVLQJ DQJHU � EXW DW ODVW � ZKHQ

 %XW ZKHQ ZLOO WKH\ DULVH " � LQTXLUHG /LO\ � VKH WRRN WKH RGLRXV EHDVW � ZKLFK VHHPHG WR KLP
7KH 6QDNH UHSOLHG � ૺ , KHDUG UHVRXQGLQJ LQ XQXWWHUDEO\ XJO\ � RQ KHU DUP � SUHVVHG LW WR KHU

WKH 7HPSOH WKHVH GHHS ZRUGV � 7KH WLPH LV DW ZKLWH ERVRP � DQG NLVVHG LWV EODFN VQRXW ZLWK
KDQG �ૻ KHU KHDYHQO\ OLSV � KLV SDWLHQFH DOWRJHWKHU IDLOHG

$ SOHDVLQJ FKHHUIXOQHVV VSUHDG RYHU WKH IDLU KLP � DQG IXOO RI GHVSHUDWLRQ KH H[FODLPHG �

/LO\ 
 V IDFH � 
ૺ 7LV WKH VHFRQG WLPH � � VDLG VKH � ૺ 0XVW , �ZKR E\ D EDOHIXO IDWH H[LVW EHVLGH WKHH �

� WKDW , KDYH KHDUG WKHVH KDSS\ ZRUGV WR �GD\ � SHUKDSV WR WKH HQG � LQ DQ DEVHQW SUHVHQFH � ZKR
ZKHQ ZLOO WKH GD\ FRPH IRU PH WR KHDU WKHP E\ WKHH KDYH ORVW P\ DOO �P\ YHU\ VHOI �PXVW ,

WKULFH " � VHH EHIRUH P\ H\HV � WKDW VR XQQDWXUDO D PRQVWHU
6KH URVH � DQG LPPHGLDWHO\ WKHUH FDPH D FDQ FKDUP WKHH LQWR JODGQHVV � FDQ DZDNHQ WK\

ORYHO\ PDLGHQ IURP WKH JURYH � DQG WRRN DZD\ DWWDFKPHQW � DQG HQMR\ WK\ HPEUDFH " 6KDOO ,

HU KDUS � $QRWKHU IROORZHG KHU � DQG IROGHG _ DQ\ ORQJHU NHHS ZDQGHULQJ WR DQG IUR � PHDVXU �

XS WKH ILQH �FDUYHG LYRU\ VWRRO � RQ ZKLFK WKH IDLU LQJ P\ GUHDU\ FRXUVH WR WKDW VLGH RI WKH 5LYHU
RQH KDG EHHQ VLWWLQJ � DQG SXW WKH VLOYHU\ FXVKLRQ DQG WR WKLV " 1R � WKHUH LV VWLOO D VSDUN RI WKH

EHU
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ROG KHURLF VSLULW VOHHSLQJ LQ P\ ERVRP � OHW LW OLIH �� FULHG VKH � ૺ VHH KRZ P\ KDQG LV DOPRVW
VWDUW WKLV LQVWDQW LQWR LWV H[SLULQJ IODPH � ,I YDQLVKHG � QHLWKHU )HUU\PDQ QRU *LDQW ZRXOG
VWRQHV PD\ UHVW LQ WK\ ERVRP � OHW PHEH FKDQJHG WDNH PHRYHU � EHFDXVH , DP WKH 5LYHU 
 V GHEWRU �

WR VWRQH � LI WK\ WRXFK NLOOV � , ZLOO GLH E\ WK\ LQ YDLQ GLG , SURPLVH KXQGUHGV RI &DEEDJHV
KDQGV � � DQG KXQGUHGV RI 2QLRQV � WKH\ ZLOO WDNH QR PRUH

6R VD\LQJ KH PDGH D YLROHQW PRYHPHQW � WKH WKDQ WKUHH � DQG QR $UWLFKRNH LV QRZ WR EH IRXQG
+DZN IOHZ IURP KLV ILQJHU � EXW KH KLPVHOI LQ DOO WKLV TXDUWHU � �

UXVKHG WRZDUGV WKH IDLU RQH � VKH KHOG RXW KHU ૺ )RUJHW \RXU RZQ FDUH � � VDLG WKH 6QDNH �ૺ DQG
KDQGV WR NHHS KLP RI

I � DQG WRXFKHG KLP RQO\ _ WU\ WR EULQJ KHOS KHUH � SHUKDSV LWPD\ FRPH WR

WKH VRRQHU � &RQVFLRXVQHVV IRUVRRN KLP � DQG \RXUVHOI DOVR � +DVWH ZLWK \RXU XWPRVW VSHHG
VKH IHOW ZLWK KRUURU WKH EHORYHG EXUGHQ O\LQJ WR VHHN WKH :LOO � R 
 �ZLVSV � LW LV WRR OLJKW IRU \RX

RQ KHU ERVRP � :LWK D VKULHN VKH VWDUWHG EDFN � WR VHH WKHP � EXW SHUKDSV \RX ZLOO KHDU WKHP
DQG WKH JHQWOH \RXWK VDQN OLIHOHVV IURP KHU DUPV ODXJKLQJ DQG KRSSLQJ WR DQG IUR � ,I WKH\ EH

XSRQ WKH JURXQG � VSHHG\ � WKH\ PD\ FURVV XSRQ WKH *LDQW 
 V VKD
7KH PLVHU\ KDG KDSSHQHG � 7KH VZHHW /LO\ GRZ � DQG VHHN WKH 0DQ ZLWK WKH /DPS DQG

VWRRG PRWLRQOHVV � JD]LQJ RQ WKH FRUSVH � +HU VHQG KLP WR XV � �

KHDUW VHHPHG WR SDXVH LQ KHU ERVRP � DQG KHU 7KH :RPDQ KXUULHG RII DW KHU TXLFNHVW SDFH �

H\HV ZHUH ZLWKRXW WHDUV � ,Q YDLQ GLG 0RSV DQG WKH 6QDNH VHHPHG H[SHFWLQJ DV LPSDWLHQWO\
WU\ WR JDLQ IURP KHU DQ\ NLQGO\ JHVWXUH � ZLWK DV /LO\ WKH UHWXUQ RI WKH )ODPHV � $ODV � WKH
KHU IULHQG � WKH ZRUOG IRU KHU ZDV DOO GHDG DV EHDP RI WKH VLQNLQJ 6XQ ZDV DOUHDG\ JLOGLQJ
WKH JUDYH � +HU VLOHQW GHVSDLU GLG QRW ORRN URXQG RQO\ WKH KLJKHVW VXPPLWV RI WKH WUHHV � LQ WKH
IRU KHOS � VKH NQHZ QRW RI DQ\ KHOS � WKLFNHW � DQG ORQJ VKDGRZV ZHUH VWUHWFKLQJ RYHU
2Q WKH RWKHU KDQG � WKH 6QDNH EHVWLUUHG EHU ODNH DQG PHDGRZ � WKH 6QDNH KLWFKHG XS DQG

VHOI WKH PRUH DFWLYHO\ � VKH VHHPHG WR PHGLWDWH GRZQ LPSDWLHQWO\ � DQG /LO\ GLVVROYHG LQ WHDUV �

GHOLYHUDQFH � DQG LQ IDFW KHU VWUDQJH PRYHPHQWV ,Q WKLV H[WUHPH QHHG � WKH 6QDNH NHSW ORRNLQJ
VHUYHG DW ODVW WR NHHS DZD\ � IRU D OLWWOH � WKH LP URXQG RQ DOO VLGHV � IRU VKH ZDV DIUDLG HYHU\
PHGLDWH FRQVHTXHQFHV RI WKH PLVFKLHI � :LWK PRPHQW WKDW WKH 6XQ ZRXOG VHW � DQG FRUUXSWLRQ
KHU OLPEHU ERG\ � VKH IRUPHG D ZLGH FLUFOH URXQG SHQHWUDWH WKH PDJLF FLUFOH � DQG WKH IDLU \RXWK
WKH FRUSVH � DQG VHL]LQJ WKH HQG RI KHU WDLO EH LPPHGLDWHO\ PRXOGHU DZD\ � $W ODVW VKH QRWLFHG
WZHHQ KHU WHHWK � VKH OD\ TXLWH VWLOO � VDLOLQJ KLJK LQ WKH DLU � ZLWK SXUSOH � UHG IHDWKHUV �

(UH ORQJ RQH RI /LO\ 
 V IDLU ZDLWLQJ �PDLGV DS WKH 3ULQFH 
 V +DZN � ZKRVH EUHDVW ZDV FDWFKLQJ
SHDUHG � EURXJKW WKH LYRU\ IROGLQJ � VWRRO � DQG WKH ODVW EHDPV RI WKH 6XQ � 6KH VKRRN KHUVHOI
ZLWK IULHQGO\ EHFNRQLQJ FRQVWUDLQHG KHUPLVWUHVV IRU MR\ DW WKLV JRRG RPHQ � QRU ZDV VKH GHFHLYHG �

WR VL
W

GRZQ RQ LW � 6RRQ DIWHUZDUGV WKHUH FDPH IR
U

VKRUWO\ DIWHUZDUGV WKH 0DQ ZLWK WKH /DPS

D VHFRQG � VKH KDG LQ KHU KDQG D ILUH �FRORUHG ZDV VHHQ JOLGLQJ WRZDUGV WKHP DFURVV WKH /DNH �

YHLO � ZLWK ZELFK VKH UDWKHU GHFRUDWHG WKDQ FRQ � _ IDVW DQG VPRRWKO\ � DV LI KH KDG EHHQ WUDYHOOLQJ
FHDOHG WKH IDLU /LO\ 
 V KHDG � 7KH WKLUG KDQGHG RQ VNDWHV �

KHU WKH KDUS � DQG VFDUFHO\ KDG VKH GUDZQ WKH 7KH 6QDNH GLG QRW FKDQJH KHU SRVWXUH � EXW
JRUJHRXV LQVWUXPHQW WRZDUGV KHU � DQG VWUXFN /LO\ URVH DQG FDOOHG WR KLP � ૺ :KDW JRRG VSLULW
VRPH WRQHV IURP LWV VWULQJV � ZKHQ WKH ILUVWPDLG VHQGV WKHH � DW WKH PRPHQW ZKHQ ZH ZHUH GH �

UHWXUQHG ZLWK D FOHDU URXQG PLUURU � WRRN KHU VLULQJ WKHH � DQG QHHGLQJ WKHH � VR PXFK " �

VWDWLRQ RSSRVLWH WKH IDLU RQH � FDXJKW KHU ORRNV ૺ 7KH VSLULW RI P\ /DPS � � UHSOLHG WKH 0DQ �

LQ WKH JODVV � DQG WKUHZ EDFN WR KHU WKH ORYHOLHVW ૺ KDV LPSHOOHG PH �DQG WKH+DZN KDV FRQGXFWHG
LPDJH WKDW ZDV WR EH IRXQG LQ QDWXUH � 6RUURZ PH � 0\ /DPS VSDUNOHV ZKHQ , DP QHHGHG �

KHLJKWHQHG KHU EHDXW\ � WKH YHLO KHU FKDUPV � WKH DQG , MXVW ORRN DERXW PH LQ WKH VN\ IR
U

D VLJQDO �
KDUS KHU JUDFH � DQG GHHSO\ DV \RX ZLVKHG WR VRPH ELUG RU PHWHRU SRLQWV WR WKH TXDUWHU WR
VHH KHU PRXUQIXO VLWXDWLRQ DOWHUHG � QRW OHVV ZDUGV ZKLFK , DP WR WXUQ � %H FDOP � IDLUHVW
GHHSO\ GLG \RX ZLVK WR NHHS KHU LPDJH � DV VKH 0DLGHQ � ZKHWKHU , FDQ KHOS , NQRZ QRW � D

QRZ ORRNHG � IRUHYHU SUHVHQW ZLWK \RX � _ LQGLYLGXDO KHOSV QRW � EXW KH ZKR FRPELQHV KLP �

:LWK D VWLOO ORRN DW WKH PLUURU � VKH WRXFKHG VHOI ZLWK PDQ\ DW WKH SURSHU KRXU � :H ZLOO
WKH KDUS � QRZ PHOWLQJ WRQHV SURFHHGHG IURP SRVWSRQH WKH HYLO � DQG NHHS KRSLQJ � +ROG WK\
WKH VWULQJV �QRZ KHU SDLQ VHHPHG WR PRXQW � DQG FLUFOH IDVW � � FRQWLQXHG KH � WXUQLQJ WR WKH 6QDNH �

WKHPXVLF LQ VWURQJ QRWHV UHVSRQGHG WR KHU ZR � WKHQ VHW KLPVHOI XSRQ D KLOORFN EHVLGH KHU � DQG
VRPHWLPHV VKH RSHQHG KHU OLSV WR VLQJ � EXW KHU LOOXPLQDWHG WKH GHDG ERG\ � ૺ %ULQJ WKH OLWWOH
YRLFH IDLOHG KHU � DQG HUH ORQJ KHU VRUURZ PHOWHG %LUG KLWKHU WR

R � DQG OD\ LW LQ WK
H

FLUFOH � � 7KH
LQWR WHDUV � WZRPDLGHQV FDXJKW KHU KHOSIXOO\ LQ PDLGHQV WRRN WKH OLWWOH FRUSVH IURP WKH EDVNHW �

WKHLU DUPV � WKH KDUS VDQN IURP KHU ERVRP � ZKLFK WKH ROG :RPDQ KDG OHIW VWDQGLQJ � DQG
VFDUFHO\ FRXOG WKH TXLFN VHUYDQW VQDWFK WKH LQ GLG DV KH GLUHFWHG �

VWUXPHQW DQG FDUU\ LW DVLGH � 0HDQZKLOH WKH 6XQ KDG VHW � DQG DV WKH GDUN �

ૺ :KR JHWVXV WKH 0DQ ZLWK WKH /DPS � EHIRUH QHVV LQFUHDVHG � QRW RQO\ WKH 6QDNH DQG WKH ROG
WKH VXQ VH

W
" � KLVVHG WKH 6QDNH � IDLQWO\ � EXW DX � _ 0DQ 
 V /DPS EHJDQ VKLQLQJ LQ WKHLU IDVKLRQ � EXW
GLEO\ � WKH PDLGV ORRNHG DW RQH DQRWKHU � DQG DOVR /LO\ 
 V YHLO JDYH RXW D VRIW OLJKW � ZKLFK
/LO\ 
 V WHDUV IHOO IDVWHU � $W WKLV PRPHQW FDPH JUDFHIXOO\ WLQJHG � DV ZLWK D PHHN GDZQLQJ UHG �

WKH :RPDQ ZLWK WKH %DVNHW � SDQWLQJ DQG DOOR � KHU SDOH FKHHNV � DQG KHU ZKLWH UREH � 7KH
JHWKHU EUHDWKOHVV � ૺ , DP ORVW � DQG PDLPHG IR

U

SDUW\ ORRNHG DW RQH DQRWKHU � VLOHQWO\ UHIOHFWLQJ �
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FDUH DQG VRUURZ ZHUH PLWLJDWHG E\ D VXUH %XW LW ZDV ZLWK QR VPDOO ZRQGHU WKDW WKH
KRSH� SDUW\ VDZ� ZKHQ WKH\ DSSURDFKHG WKH 5LYHU � D
,W ZDV QR XQSOHDVLQJ HQWUDQFH � WKHUHIRUH � WKDW JORULRXV DUFK PRXQW RYHU LW� E\ ZKLFK WKH KHOS �

WKH ZRPDQ PDGH � DWWHQGHG E\ WKH WZR JD\ IXO 6QDNH ZDV DIIRUGLQJ WKHP D JOLWWHULQJ SDWK �
)ODPHV � ZKLFK LQ WUXWK DSSHDUHG WR KDYH EHHQ ,I E\ GD\ WKH\ KDG DGPLUHG WKH EHDXWLIXO WUDQV
YHU\ ODYLVK LQ WKH LQWHULP � IRU WKH\ KDG DJDLQ SDUHQW SUHFLRXV VWRQHV� RI ZKLFK WKH %ULGJH
EHFRPH H[WUHPHO\ PHDJHU � \HW WKH\ RQO\ ERUH VHHPHG IRUPHG � E\ QLJKW WKH\ ZHUH DVWRQLVKHG
WKHPVHOYHV WKH PRUH SUHWWLO\ IRU WKDW� WRZDUGV DW LWV JOHDPLQJ EULOOLDQF\ � 2Q WKH XSSHU VLGH
/LO\ DQG WKH RWKHU ODGLHV � :LWK JUHDW WDFW � DQG WKH FOHDU FLUFOH PDUNHG LWVHOI VKDUS DJDLQVW WKH
H[SUHVVLYHQHVV � WKH\ VDLG D PXOWLWXGH RI UDWKHU GDUN VN\ � EXW EHORZ � YLYLG EHDPV ZHUH GDUWLQJ
FRPPRQ WKLQJV WR WKHVH IDLU SHUVRQV � DQG GH WR WKH FHQWUH � DQG H[KLELWLQJ WKH DLU\ ILUPQHVV
FODUHG WKHPVHOYHV SDUWLFXODUO\ UDYLVKHG E\ WKH RI WKH HGLILFH � 7KH SURFHVVLRQ VORZO\ PRYHG
FKDUP ZKLFK WKH JOHDPLQJ YHLO VSUHDG RYHU DFURVV LW � DQG WKH )HUU\PDQ ZKR VDZ LW IURP
/LO\ DQG KHU DWWHQGDQW � 7KH ODGLHV PRGHVWO\ KLV KXW DIDU RI

I � FRQVLGHUHG ZLWK DVWRQLVKPHQW
FDVW GRZQ WKHLU H\HV � DQG WKH SUDLVH RI WKHLU WKH JOHDPLQJ FLUFOH � DQG WKH VWUDQJH OLJKWV ZKLFK
EHDXW\ PDGH WKHP UHDOO\ EHDXWLIXO � $OO ZHUH ZHUH SDVVLQJ RYHU LW �

SHDFHIXO DQG FDOP � H[FHSW WKH ROG :RPDQ � ,Q 1R VRRQHU KDG WKH\ UHDFKHG WKH RWKHU VKRUH �

VSLWH RI WKH DVVXUDQFH RI KHU KXVEDQG � WKDW KHU WKDQ WKH DUFK EHJDQ � LQ LWV XVXDO ZD\ � WR VZDJ
KDQG FRXOG GLPLQLVK QR IDUWKHU � ZKLOH WK

H /DPS XS DQG GRZQ � DQG ZLWK D ZDY\ PRWLRQ WR DS

VKRQH RQ LW � VKH DVVHUWHG PRUH WKDQ RQFH � WKDW SURDFK WKH ZDWHU � 7KH 6QDNH WKHQ FDPH RQ

LI WKLQJV ZHQW RQ WKXV � EHIRUH PLGQLJKW WKLV ODQG � WKH %DVNHW SODFHG LWVHOI XSRQ WKH JURXQG �

QREOH PHPEHU ZRXOG KDYH XWWHUO\ YDQLVKHG � DQG WKH 6QDNH DJDLQ GUHZ EHU FLUFOH URXQG LW �

7KH 0DQ ZLWK WKH /DLQS KDG OLVWHQHG DWWHQ � 7KH ROG 0DQ VWRRSHG WRZDUGV KHU � DQG VDLG �

WLYHO\ WR WKH FRQYHUVDWLRQ RI WKH /LJKWV � DQG ૺ :KDW KDVW WKRX UHVROYHG RQ " �

ZDV JUDWLILHG WKDW /LO\ KDG EHHQ FKHHUHG � LQ ૺ 7R VDFULILFH P\VHOI UDWKHU WKDQ EH VDFUL �

VRPHPHDVXUH � DQG DPXVHG E\ LW � $QG � LQ WUXWK � ILFHG �ૻ UHSOLHG WKH 6QDNH � ૺ SURPLVH PH WKDW
PLGQLJKW KDG DUULYHG WKH\ NQHZ QRW KRZ � 7KH WKRX ZLOW OHDYH QR VWRQH RQ VKRUH � �

ROG 0DQ ORRNHG WR WKH VWDUV � DQG WKHQ EHJDQ _ 7KH ROG 0DQ SURPLVHG � WKHQ DGGUHVVLQJ
VSHDNLQJ � ૺ :H DUH DVVHPEOHG DW WKH SURSLWLRXV /LO\ � ૺ 7RXFK WKH 6QDNH � � VDLG KH �ૺ ZLWK WK\
KRXU � OHW HDFK SHUIRUP KLV WDVN � OHW HDFK GR KLV OHIW KDQG � DQG WK\ ORYHU ZLWK WK\ ULJKW �ૻ /LO\
GXW\ � DQG D XQLYHUVDO KDSSLQHVV ZLOO VZDOORZ NQHOW � DQG WRXFKHG WKH 6QDNH � DQG WKH 3ULQFH 
 V

XS RXU LQGLYLGXDO VRUURZV � DV D XQLYHUVDO JULHI ERG\ � 7KH ODWWHU LQ WKH LQVWDQW VHHPHG WR FRPH
FRQVXPHV LQGLYLGXDO MR\V � � WR OLIH � KH PRYHG LQ WKH EDVNHW � QD\ � KH UDLVHG
$W WKHVH ZRUGV DURVH D ZRQGURXV KXEEXE � KLPVHOI LQWR D VLWWLQJ SRVWXUH � /LO\ ZDV DERXW

IRU DOO WKH SHUVRQV LQ WKH SDUW\ VSRNH DORXG � _ WR FODVS KLP � EXW WKH ROG 0DQ KHOG KHU EDFN �

HDFK IRU KLPVHOI � GHFODULQJ ZKDW WKH\ KDG WR DQG KLPVHOI DVVLVWHG WKH \RXWK WR ULVH � DQG OHG

GR � RQO\ WKH WKUHH PDLGV ZHUH VLOHQW � RQH RI KLP IRUWK IURP WKH %DVNHW DQG WKH FLUFOH �

WKHP KDG IDOOHQ DVOHHS EHVLGH WKH KDUS � DQRWKHU 7KH 3ULQFH ZDV VWDQGLQJ � WKH &DQDU\ �ELUG
QHDU WKH SDUDVRO � WKH WKLUG E\ WKH VWRRO � DQG \RX ZDV IOXWWHULQJ RQ KLV VKRXOGHU � WKHUH ZDV OLIH
FRXOG QRW EODPH WKHP PXFK � IRU LW ZDV ODWH � DJDLQ LQ ERWK RI WKHP � EXW WKH VSLULW KDG QRW
7KH )LHU\ \RXWKV � DIWHU VRPH SDVVLQJ FRPSOL \HW UHWXUQHG � WKH IDLU \RXWK 
 V H\HV ZHUH RSHQ �

PHQWV ZKLFK WKH\ GHYRWHG WR WKH ZDLWLQJ �PDLGV � \HW KH GLG QRW VHH � DW OHDVW KH VHHPHG WR ORRN
KDG WXUQHG WKHLU VROH DWWHQWLRQ WR WKH 3ULQFHVV � RQ DOO ZLWKRXW SDUWLFLSDWLRQ � 6FDUFHO\ KDG WKHLU

DV DORQH ZRUWK\ RI H[FOXVLYH KRPDJH � DGPLUDWLRQ RI WKLV LQFLGHQW D OLWWOH FDOPHG �ZKHQ

ૺ 7DNH WKHPLUURU � � VDLG WKH0DQ WR WKH+DZN � WKH\ REVHUYHG KRZ VWUDQJHO\ LW KDG IDUHG LQ WKH

 DQG ZLWK WKH ILUVW VXQEHDP LOOXPLQDWH WKH PHDQZKLOH ZLWK WKH 6QDNH � +HU IDLU WDSHU
WKUHH VOHHSHUV � DQG DZDNH WKHP � ZLWK OLJKW UH ERG\ KDG FUXPEOHG LQWR WKRXVDQGV DQG WKRX
IOHFWHG IURP DERYH � � VDQGV RI VKLQLQJ MHZHOV � WKH RO

G

:RPDQ UHDFK
7KH 6QDNH QRZ EHJDQ WR PRYH � VKH ORRVHQHG LQJ DW KHU %DVNHW KDG FKDQFHG WR FRPH DJDLQVW

KHU FLUFOH � DQG UROOHG VORZO\ � LQ ODUJH ULQJV � IRU WKH FLUFOH � DQG RI WKH VKDSH RU VWUXFWXUH RI WKH
ZDUG WR WKH 5LYHU � 7KH WZR :LOO � R 
 �ZLVSV IRO � 6QDNH WKHUH ZDV QRZ QRWKLQJ WR EH VHHQ � RQO\
ORZHG ZLWK D VROHPQ DLU � \RX ZRXOG KDYH WDNHQ D EULJKW ULQJ RI OXPLQRXV MHZHOV ZDV O\LQJ LQ

WKHP IRU WKH PRVW VHULRXV )ODPHV LQ QDWXUH � WKH JUDVV �

7KH ROG :RPDQ DQG KHU KXVEDQG VHL]HG WKH 7KH ROG 0DQ IRUWKZLWK VHW KLPVHOI WR JDWKHU
%DVNHW � ZKRVH PLOG OLJKW WKH\ KDG VFDUFHO\ RE WKH VWRQHV LQWR WKH EDVNHW � D WDVN LQ ZKLFK KLV
VHUYHG WLOO QRZ � WKH\ OLIWHG LW DW ERWK VLGHV � DQG ZLIH DVVLVWHG KLP � 7KH\ QH[W FDUULHG WKH

LW JUHZ VWLOO ODUJHU DQG PRUH OXPLQRXV � WKH\ _ %DVNHW WR DQ HOHYDWHG SRLQW RQ WKH EDQN � DQG
OLIWHG WKH ERG\ RI WKH <RXWK LQWR LW � OD\LQJ WKH KHUH WKHPDQ WKUHZ LWV ZKROH ODGLQJ � QRW ZLWK
&DQDU\ �ELUG XSRQ KLV EUHDVW � WKH %DVNHW URVH RXW FRQWUDGLFWLRQ IURP WKH IDLU RQH DQG KLV ZLIH �

LQWR WKH DLU DQG KRYHUHG DERYH WKH ROG :RPDQ 
 V ZKR ZRXOG JODGO\ KDYH UHWDLQHG VRPH SDUW RI

KHDG � DQG VKH IROORZHG WKH :LOO � R 
 �ZLVSV RQ LW � GRZQ LQWR WKH 5LYHU � /LNH JOHDPLQJ WZLQN
IRRW � 7KH IDLU /LO\ WRRN 0RSV RQ KHU DUP � DQG OLQJ VWDUV WKH VWRQHV IORDWHG GRZQ ZLWK WKH
IROORZHG WKH :RPDQ � WKH 0DQ ZLWK WKH /DPS ZDYHV � DQG \RX FRXOG QRW VD\ ZKHWKHU WKH\
FRQFOXGHG WKH SURFHVVLRQ � DQG WKH VFHQH ZDV ORVW WKHPVHOYHV LQ WKH GLVWDQFH � RU VDQN WR WKH
FXULRXVO\ LOOXPLQDWHG E\ WKHVH PDQ\ OLJKWV � ERWWRP �

� Y ��
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ૺ *HQWOHPHQ �ૻ VDLG KH ZLWK WKH /DPS� LQ D SOH ZDV LQ PRWLRQ � DV D VKLS WKDW VRIWO\ JOLGHV
UHVSHFWIXO WRQH WR WKH /LJKWV � � , ZLOO QRZ VKRZ DZD\ IURP WKH KDUERU � ZKHQ KHU DQFKRUV DUH
\RX WKH ZD\� DQG RSHQ \RX WKH SDVVDJH � EXW OLIWHG � WKH GHSWKV RI WKH (DUWK VHHPHG WR RSHQ
\RX ZLOO GR XV DQ HVVHQWLDO VHUYLFH � LI \RX SOHDVH _ IRU WKH %XLOGLQJ DV LW ZHQW DORQJ � ,W VWUXFN RQ
XQEROW WKH GRRU� E\ ZKLFK WKH 6DQFWXDU\ PXVW QRWKLQJ � QR URFN FDPH LQ LWV ZD\ �

EH HQWHUHG DW SUHVHQW � DQG ZKLFK QRQH EXW \RX )RU D IHZ LQVWDQWV � D VPDOO UDLQ VHHPHG WR

FDQ XQIDVWHQ � � GUL]]OH IURP WKH RSHQLQJ RI WKH GRPH � WKH ROG
7KH /LJKWV PDGH D VWDWHO\ ERZ RI DVVHQW �DQG 0DQ KHOG WKH IDLU /LO\ IDVW � DQG VDLG WR KHU �

NHSW WKHLU SODFH � 7KH ROG 0DQ RI WKH /DPS ૺ :H DUH QRZ EHQHDWK WKH 5LYHU � ZH VKDOO VRRQ
ZHQW IRUHPRVW LQWR WKH URFN � ZKLFK RSHQHG DW EH DW WKH PDUN � � (UH ORQJ WKH\ WKRXJKW WKH
KLV SUHVHQFH � WKH <RXWK IROORZHG KLP � DV LI _ 7HPSOH PDGH D KDOW � EXW WKH\ ZHUH LQ DQ HUURU �

PHFKDQLFDOO\ � VLOHQW DQG XQFHUWDLQ � /LO\ NHSW LW ZDV PRXQWLQJ XSZDUGV �

DW VRPH GLVWDQFH IURP KLP � WKH ROG :RPDQ $QG QRZ D VWUDQJH XSURDU URVH DERYH WKHLU
ZRXOG QRW EH OHIW � DQG VWUHWFKHG RXW KHU KDQG _ KHDGV � 3ODQNV DQG EHDLQV LQ GLVRUGHUHG FRP
WKDW WKH OLJKW RI KHU KXVEDQG 
 V /DPSPLJKW VWLOO ELQDWLRQ QRZ FDPH SUHVVLQJ DQG FUDVKLQJ LQ � DW

IDOO XSRQ LW � 7KH UHDU ZDV FORVHG E\ WKH WZR WKH RSHQLQJ RI WKH GRPH � /LO\ DQG WKH :RPDQ
:LOO � R 
 �ZLVSV �ZKR EHQW WKH SHDNV RI WKHLU IODPHV VWDUWHG WR D VLGH � WKH 0DQ ZLWK WKH /DPS ODLG
WRZDUGV RQH DQRWKHU � DQG DSSHDUHG WR EH HQ KROG RI WKH <RXWK � DQG NHSW VWDQGLQJ VWLOO � 7KH
JDJHG LQ FRQYHUVDWLRQ � OLWWOH FRWWDJH RI WKH )HUU\PDQ � IRU LW ZDV WKLV

7KH\ KDG QRW JRQH IDU WLOO WKH SURFHVVLRQ ZKLFK WKH 7HLQSOH LQ DVFHQGLQJ KDG VHYHUHG
KDOWHG LQ IURQW RI D ODUJH EUD]HQ GRRU � WKH OHDYHV IURP WKH JURXQG DQG FDUULHG XS ZLWK LW � VDQN

RI ZKLFK ZHUH EROWHG ZLWK D JROGHQ ORFN � 7KH JUDGXDOO\ GRZQ � DQG FRYHUHG WKH RO
G

0DQ DQG
0DQ QRZ FDOOHG XSRQ WKH /LJKWV WR DGYDQFH � WKH <RXWK �

ZKR UHTXLUHG VPDOO HQWUHDW\ � DQG ZLWK WKHLU 7KH ZRPHQ VFUHDPHG DORXG � DQG WKH 7HP �

SRLQWHG IODPHV VRRQ DWH ERWK EDU DQG ORFN � SOH VKRRN � OLNH D VKLS UXQQLQJ XQH[SHFWHGO\
7KH EUDVV JDYH D ORXG FODQJ � DV WKH GRRUV DJURXQG � ,Q VRUURZIXO SHUSOH[LW\ � WKH 3ULQFHVV

VSUDQJ VXGGHQO\ DVXQGHU � DQG WKH VWDWHO\ ILJXUHV DQG KHU ROG DWWHQGDQW ZDQGHUHG URXQG WKH FRW

RI WKH .LQJV DSSHDUHG ZLWKLQ WKH 6DQFWXDU\ � WDJH LQ WKH GDZQ � WKH GRRU ZDV EROWHG � DQG WR

LOOXPLQDWHG E\ WKH HQWHULQJ /LJKWV � $OO ERZHG WKHLU NQRFNLQJ � QR RQH DQVZHUHG � 7KH\ NQRFN
EHIRUH WKHVH GUHDG VRYHUHLJQV � HVSHFLDOO\ WKH HG PRUH ORXGO\ � DQG ZHUH QRW D OLWWOH VWUXFN �

)ODPHV PDGH D SURIXVLRQ RI WKH GDLQWLHVW ZKHQ DW OHQJWK WKH ZRRG EHJDQ WR ULQJ � %\

UHYHUHQFHV � YLUWXH RI WKH /DPS ORFNHG XS LQ LW � WKH KXW KDG
$IWHU D SDXVH � WKH JROG .LQJ DVNHG �ૺ :KHQFH EHHQ FRQYHUWHG IURP WKH LQVLGH WR WKH RXWVLGH

FRPH \H " 
 � � )URP WKH ZRUOG �ૻ VDLG WKH ROG LQWR VROLG VLOYHU � (UH ORQJ WRR LWV IRUP FKDQJHG �

0DQ �  :KLWKHU JR \H " � VDLG WKH VLOYHU .LQJ � IRU WKH QREOH PHWDO VKRRN DVLGH WKH DFFLGHQWDO

� ,QWR WKH ZRUOG � � UHSOLHG WKH 0DQ � :KDW VKDSHV RI SODQNV � SRVWV � DQG EHDPV � DQG VWUHWFK
ZRXOG \H ZLWK XV "ૻ FULHG WKH EUD]HQ .LQJ � HG LWVHOI RXW LQWR D QREOH FDVH RI EHDWHQ RUQD

� $FFRPSDQ\ \RX � � UHSOLHG WKH 0DQ � PHQWHG ZRUNPDQVKLS � 7KXV D IDLU OLWWOH WHP
7KH FRPSRVLWH .LQJ ZDV DERXW WR VSHDN � SOH VWRRG HUHFWHG LQ WKH PLGGOH RI WKH ODUJH

ZKHQ WKH JROG RQH DGGUHVVHG WKH /LJKWV � ZKR RQH � RU LI \RX ZLOO � DQ $OWDU ZRUWK\ RI WKH
KDG JRW WR

R

QHDU KLP �  7DNH \RXUVHOYHV DZD\ 7HPSOH �

IURP PH � P\ PHWDO ZDV QRW PDGH IRU \RX � � %\ D VWDLU ZKLFK DVFHQGHG IURP ZLWKLQ � WKH
7KHUHXSRQ WKH\ WXUQHG WR WKH VLOYHU .LQJ � DQG QREOH <RXWK QRZ PRXQWHG DORIW � OLJKWHG E\ WKH
FODVSHG WKHPVHOYHV DERXW KLP � DQG KLV UREH ROG PDQ ZLWK WKH /DPS � DQG � DV LW VHHPHG �

JOLWWHUHG EHDXWLIXOO\ LQ WKHLU \HOORZ EULJKWQHVV � VXSSRUWHG E\ DQRWKHU � ZKR DGYDQFHG LQ D ZKLWH

� <RX DUH ZHOFRPH � � VDLG KH � ૺ EXW , FDQQRW IHHG VKRUW UREH � ZLWK D VLOYHU UXGGHU LQ KLV EDQG �
\RX � VDWLVI\ \RXUVHOYHV HOVHZKHUH � DQG EULQJ DQG ZDV VRRQ UHFRJQLVHG DV WKH )HUU\PDQ � WKH
PH \RXU OLJKW �ૻ 7KH\ UHPRYHG � DQG JOLGLQJ IRUPHU SRVVHVVRU RI WKH FRWWDJH �

SDVW WKH EUD]HQ .LQJ ZKR GLG QRW VHHP WR 7KH IDLU /LO\ PRXQWHG WKH RXWHU VWHSV �ZKLFK
QRWLFH WKHP � WKH\ IL[HG RQ WKH FRPSRXQGHG _ OHG IURP WKH IORRU RI WKH 7HPSOH WR WKH $OWDU �

.LQJ � ૺ :KR ZLOO JRYHUQ WKH ZRUOG " � FULHG KH EXW VKH ZDV VWLOO REOLJHG WR NHHS KHUVHOI DSDUW
ZLWK D EURNHQ YRLFH � � � +H ZKR VWDQGV XSRQ IURP KHU /RYHU � 7KH ROG :RPDQ �ZKRVH KDQG
KLV IHHW � � UHSOLHG WKH ROG 0DQ �  ૺ , DP KH � � LQ WKH DEVHQFH RI WKH /DPS KDG JURZQ VWLOO
VDLG WKHPL[HG .LQJ � � � � :H VKDOO VHH � � UHSOLHG VPDOOHU � FULHG �ૺ $P , WKHQ WR EH XQKDSS\ DIWHU
WKH 0DQ � ૺ IRU WKH WLPH LV DW KDQG � � DOO " $PRQJ VR PDQ\ PLUDFOHV � FDQ WKHUH EH
7KH IDLU /LO\ IHOO XSRQ WKH ROG 0DQ 
 V QHFN � QRWKLQJ GRQH WR VDYH P\ KDQG " � +HU KXVEDQG

DQG NLVVHG KLP FRUGLDOO\ � ૺ +RO\ 6DJH � � FULHG SRLQWHG WR WKH RSHQ GRRU � DQG VDLG WR KHU � � 6HH �

VKH � � D WKRXVDQG WLPHV , WKDQN WKHH � IRU , KHDU _ WKH GD\ LV EUHDNLQJ � KDVWH � EDWKH WK\VHOI LQ WKH
WKDW IDWHIXO ZRUG WKH WKLUG WLPH � � 6KH KDG 5LYHU � �  :KDW DQ DG YLFH � � FULHG VKH � � LW

VFDUFHO\ VSRNHQ � ZKHQ VKH FODVSHG WKH ROG 0DQ ZLOOPDNHPH DOO EODFN � LW ZLOO PDNH PH YDQLVK
VWLOO IDVWHU � IRU WKH JURXQG EHJDQ WR PRYH EH � DOWRJHWKHU � IRUP\ GHEW LV QRW \HW SDLG �ૻ ૺ *R � �

QHDWK WKHP � WKH <RXWK DQG WKH ROG :RPDQ VDLG WKH PDQ � � DQG GR DV , DGYLVH WKHH � DOO
DOVR KHOG E\ RQH DQRWKHU � WKH /LJKWV DORQH GLG GHEWV DUH QRZ SDLG � �

QRW UHJDUG LW � 7KH RO
G

:RPDQ KDVWHQHG DZD\ � DQG DW WKDW

<R
X

FRXOG IHHO SODLQO\ WKDW WKH ZKROH 7HP � _ PRPHQW DSSHDUHG WK
H

ULVLQJ VXQ � XSRQ WK
H

ULP
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RI WKH GRPH � 7KH ROG 0DQ VWHSW EHWZHHQ WKH UXOHV WKH ZRUOG � HDUOLHU � PRUH XQLYHUVDOO\ � PRUH
9LUJLQ DQG WKH <RXWK � DQG FULHG ZLWK D ORXG FHUWDLQO\ � WKH SRZHU RI /RYH �ૻ :LWK WKHVH
YRLFH � ૺ 7KHUH DUH WKUHH ZKLFK KDYH UXOH RQ ZRUGV � KH IHOO XSRQ WKH ORYHO\ PDLGHQ 
V QHFN �
(DUWK � :LVGRP � $SSHDUDQFH � DQG 6WUHQJWK �� VKH KDG FDVW DZD\ KHU YHLO� DQG KHU FKHHNV
$W WKH ILUVW ZRUG � WKH JROG .LQJ URVH � DW WKH _ ZHUH WLQJHG ZLWK WKH IDLUHVW � PRVW LPSHULVKDEOH
VHFRQG� WKH VLOYHU RQH � DQG DW WKH WKLUG � WKH UHG �
EUDVV .LQJ VORZO\ URVH � ZKLOH WKH PL[HG .LQJ +HUH WKH ROG 0DQ VDLG � ZLWK D VPLOH � m /RYH
RQ D VXGGHQ YHU\ DZNZDUGO\ SOXPSHG GRZQ � GRHV QRW UXOH � EXW LW WUDLQV � DQG WKDW LV PRUH �ૻ
:KRHYHU QRWLFHG KLP FRXOG VFDUFHO\ NHHS $PLG WKLV VROHPQLW\ � WKLV KDSSLQHVV DQG UDS

IURP ODXJKLQJ � VROHPQ DV WKH PRPHQW ZDV � IRU WXUH� QR RQH KDG REVHUYHG WKDW LW ZDV QRZ EURDG
KH ZDV QRW VLWWLQJ� KH ZDV QRW O\LQJ � KH ZDV GD\ � DQG DOO DW RQFH � RQ ORRNLQJ WKURXJK WKH
QRW OHDQLQJ � EXW VKDSHOHVVO\ VXQN WRJHWKHU� RSHQ SRUWDO � D FURZG RI DOWRJHWKHU XQH[SHFWHG
7KH /LJKWV �ZKR WLOO QRZ KDG EHHQ HPSOR\HG REMHFWV PHW WKH H\H� $ ODUJH VSDFH VXUURXQGHG

XSRQ KLP � GUHZ WR D VLGH � WKH\ DSSHDUHG � DO ZLWK SLOODUV IRUPHG WKH IRUH�FRXUW � DW WKH HQG RI
WKRXJK SDOH LQ WKH PRUQLQJ UDGLDQFH � \HW RQFH _ ZKLFK ZDV VHHQ D EURDG DQG VWDWHO\ %ULGJH
PRUH ZHOO� IHG� DQG LQ JRRG EXUQLQJ FRQGLWLRQ � � VWUHWFKLQJ ZLWK PDQ\ DUFKHV DFURVV WKH 5LYHU �
ZLWK WKHLU SHDNHG WRQJXHV� WKH\ KDG GH[WHURXVO\ ,W ZDV IXUQLVKHG � RQ ERWK VLGHV� ZLWK FRPPRGL
OLFNHG RXW WKH JROG YHLQV RI WKH FRORVVDO ILJXUH RXV DQG PDJQLILFHQW FRORQQDGHV IRU IRRW� WUDYHO
WR LWV YHU\ KHDUW � 7KH LUUHJXODU YDFXLWLHV ZKLFK OHUV � PDQ\ WKRXVDQGV RI ZKRP ZHUH DOUHDG\
WKLV RFFDVLRQHG KDG FRQWLQXHG HPSW\ IRU D WLPH� WKHUH� EXVLO\ SDVVLQJ WKLV ZD\ RU WKDW� 7KH
DQG WKH ILJXUH EDG PDLQWDLQHG LWV VWDQGLQJ SRV � EURDG SDYHPHQW LQ WKH FHQWUH ZDV WKURQJHG
WXUH � %XW ZKHQ DW ODVW WKH YHU\ WHQGHUHVW ILOD ZLWK KHUGV DQG PXOHV � ZLWK KRUVHPHQ DQG FDU
PHQWV ZHUH HDWHQ RXW � WKH LPDJH FUDVKHG VXG ULDJHV � IORZLQJ OLNH WZR VWUHDPV � RQ WKHLU VHYHUDO
GHQO\ WRJHWKHU � DQG WKDW � DODV � LQ WKH YHU\ SDUWV VLGHV � DQG QHLWKHU LQWHUUXSWLQJ WKH RWKHU � $OO
ZKLFK FRQWLQXH XQDOWHUHG ZKHQ RQH VLWV GRZQ � DGPLUHG WKH VSOHQGRU DQG FRQYHQLHQFH RI WKH
ZKHUHDV WKH OLPEV � ZKLFK VKRXOG KDYH EHQW � VWUXFWXUH � DQG WKH QHZ .LQJ DQG KLV 6SRXVH
VSUDZOHG WKHPVHOYHV RXW XQERZHG DQG VWLII � ZHUH GHOLJKWHG ZLWK WKHPRWLRQ DQG DFWLYLW\ RI

:KRHYHU FRXOG QRW ODXJK ZDV REOLJHG WR WXUQ WKLV JUHDW SHRSOH � DV WKH\ ZHUH DOUHDG\ KDSS\
DZD\ KLV H\HV � WKLV PLVHUDEOH VKDSH DQG QR LQ WKHLU RZQ PXWXDO ORYH �

VKDSH ZDV RIIHQVLYH WR EHKROG � ૺ 5HPHPEHU WKH 6QDNH LQ KRQRU � � VDLG WKH
7KH 0DQ ZLWK WKH /DPS QRZ OHG WKH KDQG PDQ ZLWK WKH /DPS � � WKRX RZHVW KHU WK\ OLIH �

VRPH <RXWK � ZKR VWLOO NHSW JD]LQJ YDFDQWO\ WK\ SHRSOH RZH KHU WKH %ULGJH � E\ ZKLFK WKHVH
EHIRUH KLP � GRZQ IURP WKH DOWDU � DQG VWUDLJKW QHLJKERULQJ EDQNV DUH QRZ DQLPDWHG DQG FRP

WR WKH EUD]HQ .LQJ � $W WKH IHHW RI WKLV PLJKW\ ELQHG LQWR RQH ODQG � 7KRVH VZLPPLQJ DQG
3RWHQWDOH � OD\ D VZRUG LQ D EUD]HQ VKHDWK � 7KH VKLQLQJ MHZHOV � WKH UHPDLQV RI KHU VDFULILFHG
\RXQJ PDQ JLUW LW URXQG KLP � ૺ 7KH VZRUG RQ ERG\ � DUH WKH SLHUV RI WKLV UR\DO EULGJH � XSRQ
WKH OHIW � WKH ULJKW IUHH � � FULHG WKH EUD]HQ YRLFH � WKHVH VKH KDV EXLOW DQG ZLOO PDLQWDLQ KHUVHOI � �

7KH\ QH[W SURFHHGHG WR WKH VLOYHU .LQJ � KH 7KH SDUW\ ZHUH DERXW WR DVN VRPH H[SODQD
EHQW KLV VFHSWUH WR WKH \RXWK � WKH ODWWHU VHL]HG _ WLRQ RI WKLV VWUDQJHP\VWHU\ � ZKHQ WKHUH HQWHUHG

LW ZLWK KLV OHIW KDQG � DQG WKH .LQJ LQ D SOHDVLQJ _ IRXU ORYHO\ PDLGHQV DW WKH SRUWDO RI WKH 7HPSOH �

YRLFH � VDLG � ૺ )HHG WKH VKHHS �ૻ 2Q WXUQLQJ WR %\ WKH +DUS � WKH 3DUDVRO � DQG WKH IROGLQJ 6WRRO �

WKH JROGHQ .LQJ � KH VWRRSHG ZLWK JHVWXUHV RI _ LW ZDV QRW GLIILFXOW WR UHFRJQLVH WKH ZDLWLQJ �

SDWHUQDO EOHVVLQJ � DQG SUHVVLQJ KLV RDNHQ JDU PDLGV RI /LO\ � EXW WKH IRXUWK �PRUH EHDXWLIXO
ODQG RQ WKH \RXQJ PDQ 
 V KHDG � VDLG � ૺ 8QGHU WKDQ DQ\ RI WKH UHVW � ZDV DQ XQNQRZQ IDLU RQH �
VWDQG ZKDW LV KLJKHVW � � DQG LQ VLVWHUO\ VSRUWIXOQHVV VKH KDVWHQHG ZLWK
'XULQJ WKLV SURJUHVV � WKH ROG 0DQ KDG FDUH WKHP WKURXJK WKH 7HPSOH � DQG PRXQWHG WKH

IXOO\ REVHUYHG WKH 3ULQFH � $IWHU JLUGLQJ RQ WKH VWHSV RI WKH $OWDU �

VZRUG � KLV EUHDVW VZHOOHG � KLV DUPVZDYHG � DQG ૺ :LOW WKRX KDYH EHWWHU WUXVW LQ PH DQRWKHU
ELV ŁHHW WURG ILUPHU � ZKHQ KH WRRN WKH VFHSWUH WLPH � JRRG ZLIH " � VDLG WKH PDQ ZLWK WKH /DPS

LQ KLV KDQG � KLV VWUHQJWK DSSHDUHG WR VRIWHQ � DQG WR WKH IDLU RQH � ૺ :HOO IRU WKHH � DQG HYHU\ OLYLQJ

E\ DQ XQVSHDNDEOH FKDUP WR EHFRPH VWLOO PRUH WKLQJ WKDW EDWKHV WKLV PRUQLQJ LQ WKH 5LYHU �ૻ

VXEGXLQJ � EXW DV WKH RDNHQ JDUODQG FDPH WR 7KH UHQHZHG DQG EHDXWLILHG ROG :RPDQ � RI

GHFN KLV KDLU � KLV IHDWXUHV NLQGOHG � KLV H\HV ZKRVH IRUPHU VKDSH QR WUDFH UHPDLQHG � HP
JOHDPHG ZLWK LQH[SUHVVLEOH VSLULW � DQG WKH ILUVW EUDFHG ZLWK \RXQJ HDJHU DUPV WKH PDQ ZLWK
ZRUG RI KLV PRXWK ZDV � /LO\ � � WKH /DPS � ZKR NLQGO\ UHFHLYHG KHU FDUHVVHV �

 'HDUHVW /LO\ � � FULHG KH � KDVWHQLQJ XS WKH ,I , DP WR
R

ROG IRU WKHH � � VDLG KH � VPLOLQJ �

VLOYHU VWDLUV WR KHU � IRU VKH KDG YLHZHG KLV SUR _ � LERX PD\HVW FKRRVH DQRWKHU KXVEDQG WR �GD\ �

JUHVV IURP WKH SLQQDFOH RI WKH DOWDU � ૺ 'HDUHVW IURP WKLV KRXU QR PDUULDJH LV RI IRUFH � ZKLFK LV

/LO\ � ZKDW PRUH SUHFLRXV FDQ D PDQ � HTXLSW _ QRW FRQWUDFWHG DQHZ � �

ZLWK DOO � GHVLUH IR
U

KLPVHOI WKDQ LQQRFHQFH DQG � 'RVW WKRX QRW NQRZ � WKHQ � � DQVZHUHG VKH �

WKH VWLOO DWIHFWLRQ ZKLFK WK\ ERVRP EULQJV PH " � WKDW WKRX WRR DUW JURZQ \RXQJHU " �  � ,W GH

2 P\ IULHQG � � FRQWLQXHG KH � WXUQLQJ WR WKH ROG OLJKWV PH LI WR WK\ \RXQJ H\HV , VHHP D KDQG
0DQ � DQG ORRNLQJ DW WKH WKUHH VWDWXHV � � JORULRXV VRPH \RXWK � , WDNH WK\ KDQG DQHZ � DQG DP

DQG VHFXUH LV WKH NLQJGRP RI RXU IDWKHUV � EXW ZHOO FRQWHQW WR OLYH ZLWK WKHH DQRWKHU WKRXVDQG
WKRX KDVW IRUJRWWHQ WKH IRXUWK SRZHU � ZKLFK O \HDUV � �
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7KH 4XHHQ ZHOFRPHG �KHU QHZ IULHQG � DQG UR\DO SRPS ZLWK KHU YLUJLQV � ILUVW QRWLFHG WKH
ZHQW GRZQ ZLWK KHU LQWR WKH LQWHULRU RI WKH KXJH ILJXUH� ZKLFK DOPRVW FORVHG WKH SURVSHFW
DOWDU � ZKLOH WKH .LQJ VWRRG EHWZHHQ KLV WZR IURP WKH 7HPSOH WR WKH %ULGJH �
PHQ � ORRNLQJ WRZDUGV WKH EULGJH � DQG DWWHQ 0HDQZKLOH WKH SHRSOH KDG FURZGHG DIWHU WKH
WLYHO\ FRQWHPSODWLQJ WKH EXV\ WXPXOW RI WKH *LDQW� DV KH FHDVHG WRPRYH � WKH\ ZHUH ZDON �
SHRSOH � LQJ URXQG KLP � ZRQGHULQJ DW KLVPHWDPRUSKRVLV �
%XW KLV VDWLVIDFWLRQ GLG QRW ODVW � IRU HUH ORQJ )URP KLP WKH\ WXUQHG WR WKH 7HPSOH � ZKLFK

KH VDZ DQ REMHFW ZKLFK H[FLWHG KLV GLVSOHDVXUH � WKH\ QRZ ILUVW DSSHDUHG WR QRWLFH � DQG SUHVVHG
7KH JUHDW *LDQW� ZKR DSSHDUHG QRW \HW WR KDYH WRZDUGV WKH GRRU�
DZRNH FRPSOHWHO\ IURP KLV PRUQLQJ VOHHS� FDPH $W WKLV LQVWDQW WKH +DZN ZLWK WKH PLUURU
VWXPEOLQJ DORQJ WKH %ULGJH � SURGXFLQJ JUHDW VRDUHG DORIW DERYH WKH GRPH� FDXJKW WKH OLJKW
FRQIXVLRQ DOO DURXQG KLP � $V XVXDO � KH KDG RI WKH VXQ� DQG UHIOHFWHG LW XSRQ WKH JURXS�
ULVHQ VWXSLILHG ZLWK VOHHS� DQG KDG PHDQW WR ZKLFK ZDV VWDQGLQJ RQ WKH DOWDU � 7KH .LQJ �
EDWKH LQ WKH ZHOO �NQRZQ ED\ RI WKH 5LYHU � LQ � _ WKH 4XHHQ � DQG WKHLU DWWHQGDQWV � LQ WKH GXVN\ 

VWHDG RI ZKLFK KH IRXQG ILUP ODQG � DQG SOXQJHG FRQFDYH RI WKH 7HPSOH � VHHPHG LOOXPLQDWHG E\
XSRQ WKH EURDG SDYHPHQW RI WKH %ULGJH � <HW D KHDYHQO\ VSOHQGRU � DQG WKH SHRSOH IHOO XSRQ
DOWKRXJK KH UHHOHG LQWR WKH PLGVW RI PHQ DQG WKHLU IDFHV� :KHQ WKH FURZG KDG UHFRYHUHG
FDWWOH LQ WKH FOXPVLHVW ZD\ � KLV SUHVHQFH � ZRQ DQG ULVHQ � WKH .LQJ ZLWK KLV IROORZHUV KDG
GHUHG DW E\ DOO � ZDV IHOW E\ QRQH � EXW DV WKH GHVFHQGHG LQWR WKH $OWDU � WR SURFHHG E\ VHFUHW
VXQVKLQH FDPH LQWR KLV H\HV� DQG KH UDLVHG KLV _ SDVVDJHV LQWR KLV SDODFH � DQG WKH PXOWLWXGH
KDQGV WR UXE WKHP� WKH VKDGRZV RI KLV PRQVWURXV GLVSHUVHG DERXW WKH 7HPSOH WR FRQWHQW WKHLU
ILVWV PRYHG WR DQG IUR EHKLQG KLP ZLWK VXFK FXULRVLW\ � 7KH WKUHH .LQJV WKDW ZHUH VWDQGLQJ
IRUFH DQG DZNZDUGQHVV � WKDW PHQ DQG EHDVWV HUHFW WKH\ YLHZHG ZLWK DVWRQLVKPHQW DQG UH
ZHUH OHDSHG WRJHWKHU LQ JUHDW PDVVHV � ZHUH YHUHQFH � EXW WKH PRUH HDJHU ZHUH WKH\ WR GLV
KXUW E\ VXFK UXGH FRQWDFW� DQG LQ GDQJHU RI EH FRYHU ZKDW PDVV LW FRXOG EH WKDW ZDV KLG EHKLQG
LQJ SLWFKHG LQWR WKH 5LYHU� WKH KDQJLQJV � LQ WKH IRXUWK QLFKH � IRU E\ VRPH
7KH .LQJ� DV KH VDZ WKLV PLVFKLHI� JUDVSHG KDQG RU DQRWKHU � FKDULWDEOH GHFHQF\ KDG VSUHDG

ZLWK DQ LQYROXQWDU\ PRYHPHQW DW KLV VZRUG � RYHU WKH UHVWLQJ SODFH RI WKH )DOOHQ .LQJ D
EXW KH EHWKRXJKW KLPVHOI � DQG ORRNHG FDOPO\ DW JRUJHRXV FXUWDLQ � ZKLFK QR H\H FDQ SHQHWUDWH�
KLV VFHSWUH � WKHQ DW WKH /DPS DQG WKH 5XGGHU DQG QR KDQG PD\ GDUH WR GUDZ DVLGH �
RI KLV DWWHQGDQWV � ૺ , JXHVV WK\ WKRXJKWV�� VDLG 7KH SHRSOH ZRXOG KDYH IRXQG QR HQG WR WKHLU
WKHPDQ ZLWK WKH /DPS � ૺ EXW ZH DQG RXU JLIWV _ JD]LQJ DQG WKHLU DGPLUDWLRQ � DQG WKH FURZGLQJ
DUH SRZHUOHVV DJDLQVW WKLV SRZHUOHVV PRQVWHU � PXOWLWXGH ZRXOG KDYH HYHQ VXIIRFDWHG RQH DQ �
%H FDOP � +H LV GRLQJ KXUW IRU WKH ODVW WLPH � DQG RWKHU LQ WKH 7HPSOH � KDG QRW WKHLU DWWHQWLRQ
KDSSLO\ KLV VKDGRZ LV QRW WXUQHG WR XV�� EHHQ DJDLQ DWWUDFWHG WR WKH RSHQ VSDFH�
0HDQZKLOH WKH*LDQWZDV DSSURDFKLQJ QHDUHU � 8QH[SHFWHGO\ VRPH JROG �SLHFHV� DV LI IDOOLQJ

LQ DVWRQLVKPHQW DW ZKDW KH VDZ ZLWK RSHQ H\HV� IURP WKH DLU� FDPH WLQNOLQJ GRZQ XSRQ WKH
KH KDG GURSW KLV KDQGV� KH ZDV QRZ GRLQJ QR PDUEOH IODJV � WKH QHDUHVW SDVVHUV�E\ UXVKHG
LQMXU\ � DQG FDPH VWDULQJ DQG DJDSH LQWR WKH WKLWKHU WR SLFN WKHP XS � WKH ZRQGHU ZDV UH
IRUHFRXUW� SHDWHG VHYHUDO WLPHV � QRZ KHUH � QRZ WKHUH� ,W
+H ZDV ZDONLQJ VWUDLJKW WR WKH GRRU RI WKH LV HDV\ WR FRQFHLYH WKDW WKH VKRZHU SURFHHGHG

7HPSOH �ZKHQ DOO DW RQFH LQ WKH PLGGOH RI WKH IURP RXU WZR UHWLULQJ )ODPHV � ZKR ZLVKHG WR
FRXUW � KH KDOWHG � DQG ZDV IL[HG WR WKH JURXQG � KDYH D OLWWOH VSRUW KHUH RQFH PRUH � DQG ZHUH
+H VWRRG WKHUH OLNH D VWURQJ FRORVVDO VWDWXH� RI WKXV JDLO\ VSHQGLQJ � HUH WKH\ ZHQW DZD\ � WKH
UHGGLVK JOLWWHULQJ VWRQH� DQG KLV VKDGRZ SRLQWHG _ JROG ZKLFK WKH\ KDG OLFNHG IURP WKHPHPEHUV
RXW WKH KRXUV � ZKLFK ZHUH PDUNHG LQ D FLUFOH RI WKH VXQNHQ .LQJ � 7KH SHRSOH VWLOO UDQ HDJHUO\
RQ WKH IORRU DURXQG KLP � QRW LQ QXPEHUV � EXW LQ DERXW� SUHVVLQJ DQG SXOOLQJ RQH DQRWKHU � HYHQ
QREOH DQG H[SUHVVLYH HPEOHPV � � ZKHQ WKH JROG KDG FHDVHG WR IDOO � $� OHQJWK
0XFK GHOLJKWHG ZDV WKH .LQJ WR VHH WKH WKH\ JUDGXDOO\ GLVSHUVHG � DQG ZHQW WKHLU ZD\ �

PRQVWHU 
V VKDGRZ WXUQHG WR VRPH XVHIXO SXU � DQG WR WKH SUHVHQW KRXU WKH %ULGJH LV VZDUP �
SRVH � PXFK DVWRQLVKHG ZDV WKH 4XHHQ � ZKR � LQJ ZLWK WUDYHOOHUV � DQG WKH 7HPSOH LV WKH PRVW
RQ PRXQWLQJ IURP ZLWKLQ WKH $OWDU� GHFNHG LQ IUHTXHQWHG RQ WKH ZKROH (DUWK �
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7KH OLIH DQG FKDUDFWHU RI WKLV PRVW SRSXODU _ ZHQW RQ E\ VWDWXWH DQG RUGLQDQFH � WKHUH ZDV
RI *HUPDQ ZULWHUV KDYH EHHQ PDGH IDPLOLDU WR QR VFRSH IR

U

WKH H[HUFLVH RI IUHHZLOO � QR DOORZ
WKH (QJOLVK DQG $PHULFDQ 3XEOLF E\ 0U � &DU � DQFH IR

U

WKH YDULHWLHV RI RULJLQDO VWUXFWXUH � $

O\OH 
 V H[FHOOHQW ELRJUDSK\ � UHSXEOLVKHG LQ WKLV VFKRODU PLJKW SRVVHVV ZKDW LQVWLQFWV RU FDSD
FRXQWU\ VHYHUDO \HDUV VLQFH � DQG VWLOO WKH EHVW � FLWLHV KH SOHDVHG � WKH UHJXODWLRQV RI WKH VFKRRO

LI QRW WKH RQO\ RQH � LQ WKH (QJOLVK ODQJXDJH � WRRN QR DFFRXQW RI WKLV � KH PXVW ILW KLPVHOI

,W KDV WKH FUHGLW RI KDYLQJ EHHQ WUDQVODWHG LQWR _ LQWR WKH FRPPRQ PRXOG ZKLFK � OLNH WKH ROG

*HUPDQ DW WKH VROLFLWDWLRQ RI KL
V

ODWH ([FHO JLDQW 
 V EHG � VWRRG WKHUH DSSRLQWHG E\ VXSHULRU
OHQF\ � YRQ *RHWKH � 7R WKLV HYHU\ZKHUH DFFHV DXWKRULW\ WR EH ILOOHG DOLNH E\ WKH JUHDW DQG WKH

VLEOH DQG HYHU\ZKHUH VDWLVIDFWRU\ ZRUN WKH OLWWOH � 7KH VDPH VWULFW DQG QDUURZ FRXUVH RI

UHDGHU LV UHIHUUHG IR
U

D IXOOHU DFFRXQW RI 6FKLO UHDGLQJ DQG FRPSRVLWLRQ ZDV PDUNHG RXW IR
U

OH
U

WKDQ LV FRPSDWLEOH ZLWK WKH VFRSH RI WKH HDFK EHIRUHKDQG � DQG LW ZDV E\ VWHDOWK LI KH

SUHVHQW SXEOLFDWLRQ � )RU UHDGHUV RI *HUPDQ � UHDG RU ZURWH DQ\WKLQJ EHVLGH �ૻ    

WKHUH LV '¸ULQJ 
 V ZHOO �NQRZQ ZRUN � DQG ODWHU ૺ 7KH SXSLOV ZHUH NHSW DSDUW IURP WKH FRQYHU
DQG EHWWHU � 6FKLOOHU 
 V /HEHQ � 	 F � � E\ )UDX YRQ VDWLRQ RU VLJKW RI DQ\ SHUVRQ EXW WKHLU WHDFKHUV �

:RO]RJHQ � VLVWHU � LQ � ODZ RI WKH SRHW � QRQH HYHU JRW EH\RQG WKH SUHFLQFWV RI GHVSRWLVP

$ YHU\ EULHI QRWLFH PXVW VXIILFH IRU WKHVH WR VQDWFK HYHQ D IHDUIXO MR\ � 7KHLU YHU\ DPXVH
SDJHV � 6FKLOOHU ZDV D QDWLYH RI 0DUEXUJ � LQ PHQWV SURFHHGHG E\ ZRUG RI FRPPDQG � �

WKH GXFK\ RI:¾UWHPEHUJ � +LV IDWKHU � -RKDQQ 7KLV VRUW RI GLVFLSOLQH ZDV LOO DGDSWHG WR

&DVSDU 6FKLOOHU � D PLOLWDU\ RIILFHU LQ WKH VHUYLFH HGXFDWH D SRHW � 6RPH QDWXUHV ZRXOG KDYH

RI WKH 'XNH � ZDV SLRXVO\ VROLFLWRXV WR SURFXUH EHHQ XWWHUO\ SHUYHUWHG RU FUXVKHG E\ LW � ,Q

IR
U

KLV VRQ WKH EHVW HGXFDWLRQ ZKLFK KLV FL
U 6FKLOOHU LW SURGXFHG DQ LQWHQVH LQZDUGQHVV �

FXPVWDQFHV ZRXOG DOORZ � )RU WKLV SXUSRVH KH +LV VRXO ZDV WKUXVW EDFN ZLWKLQ LWVHOI � DQG
ZDV ILUVW SODFHG XQGHU WK

H

WXLWLRQ RI D SULYDWH IRXQG UHIXJH LQ WKH ZRUOG RI LGHDV IURP WKH KDUG

LQVWUXFWHU � D FOHUJ\PDQ E\ WK
H

QDPH RI0¸VHU � IRUPDOLWLHV RI KLV VFKRODVWLF OLIH � 7KLV HIIHFW

DQG DIWHUZDUG VHQW WR WKH /DWLQ VFKRRO DW /XG � ZDV ERWK D EHQHILW DQG DQ HYLO � ,W LV LPSRVVLEOH

ZLJVEXUJ � ,W ZDV WKH ZLVK RI KLV SDUHQWV WR VD\ ZKHWKHU � RQ WKH ZKROH � KH JDLQHG RU

DQG KLV RZQ FKRLFH � DV KH ULSHQHG WRZDUG PDQ � ORVW E\ LW � 2Q WKH RQH KDQG � LW VWLPXODWHG KLV

KRRG � FRLQFLGHG ZLWK WKHLUV  WKDW KH VKRXOG SURGXFWLYHQHVV DQG ZDV SUREDEO\ WKH FKLHI DQG
EHFRPH D GLYLQH � EXW WKH RIIHU RI WKH 'XNH DQG LPPHGLDWH FDXVH RI KL

V OLWHUDU\ HIIRUWV � DQG RQ

WKH SUHIHUHQFH VKRZQ WR WKH VRQV RI PLOLWDU\ WKH RWKHU KDQG � LW JDYH KLV SRHWU\ WKDW VXE

RIILFHUV DW WK
H

QHZ VHPLQDU\ HVWDEOLVKHG E\ KL
P MHFWLYH FKDUDFWHU � WKH H[FHVV RI ZKLFK LV LWV

DW 6WXWWJDUG � LQGXFHG WKHP WR SODFH KL
P

DW WKDW JUHDW GHIHFW � 3HUKDSV � D PRUH JHQLDO QXUWXUH
LQVWLWXWLRQ � ZKHUH KLV VWXGLHV DVVXPHG D GLI � ZRXOG KDYH FRUUHFWHG WKLV HUURU E\ DZDNHQLQJ

IHUHQW GLUHFWLRQ � DQG ZKHUH � DIWHU GHYRWLQJ KLP � DQ LQWHUHVW LQ DFWXDO OLIH � DQG SHUKDSV WRR �

VHOI DZKLOH WR ODZ � KH ILQDOO\ VHWWOHG XSRQ PH VXFK D QXUWXUH PLJKW KDYH JLYHQ KLV IDFXOWLHV
GLFLQH � D GLIIHUHQW GLUHFWLRQ DQG OHIW WKH SRHW XQGHYH
7KH VL

[ \HDUV VSHQW DW WKLV LQVWLWXWLRQ DUH ORSHG � ,W LV GRXEWIXO LI DQ\ WUDLQLQJ FRXOG KDYH

UHSUHVHQWHG DV WKH PRVW ZUHWFKHG RI KLV OLIH � VXSSOLHG WKDW LQWLPDWH FRPPXQLFDWLRQ ZLWK H[

ૺ 7KH 6WXWWJDUW V\VWHP RI HGXFDWLRQ �ૻ VD\V KLV WHUQDO QDWXUH � WKDW H\H IR
U

IRUPV � WKDW ORYH RI

ELRJUDSKHU �ૺ VHHPV WR KDYH EHHQ IRUPHG RQ WKH WKLQJV � WKDW VXQQ\ UHDOLVP ZKLFK FRQVWLWXWHV
SULQFLSOH � QRW RI FKHULVKLQJ DQG FRUUHFWLQJ QD HVVHQWLDO D TXDOLILFDWLRQ RI WKH WUXH SRHW � DQG
WXUH � EXW RI URRWLQJ LW RXW DQG VXSSO\LQJ LWV ZKLFK VHHPV WR EH D QDWXUDO HQGRZPHQW � XQDW
SODFH ZLWK VRPHWKLQJ EHWWHU � 7KH SURFHVV RI WDLQDEOH DQG LQLPLWDEOH �

WHDFKLQJ DQG OLYLQJ ZDV FRQGXFWHG ZLWK WKH ,Q ���� 6FKLOOHU � KDYLQJ FRPSOHWHG KL
V PH
VWLII IRUPDOLW\ RIPLOLWDU\ GULOOLQJ � (YHU\WKLQJ _ GLFDO VWXGLHV � ZDV DSSRLQWHG VXUJHRQ WR WKH

������� 
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UHJLPHQW $XJ«� LQ WKH :¾UWHPEHUJ DUP\ � ,Q LQ WKH YLYLG GHOLQHDWLRQ RI YLFH DQG SDVVLRQ� DQG
���� KH SXEOLVKHG KL

V
ૺ 5REEHUV � � FRPSRVHG � LW LQ WUDJLF LQWHUHVW � 6FKLOOHU KDV SURGXFHG PDQ\

LV VDLG � VRPH \HDUV EHIRUH � DW WKH DJH RI QLQH � WKLQJV ID
U VXSHULRU WR WKH ૺ 5REEHUV � � DV ZRUNV

WHHQ � EXW FRQFHDOHG � IR
U

IHDU RI RIIHQFH � XQWLO KH RI DUW � EXW QRWKLQJ WKDW HTXDOV LW LQ YLJRU DQG
KDG FRPSOHWHG KLV VWXGLHV � 7KLV MXYHQLOH HIIRUW HIIHFW � 7KH SURPLVH LPSOLHG LQ WKLV ILUVW HIIRUW �

LV � LQ HYHU\ SRLQW RI YLHZ � D ZRQGHUIXO SURGXF � ZKLFK WKH DXWKRU KLPVHOI KDV VWLJPDWLVHG DV D

WLRQ � &RQVLGHUHG DV D VSHFLPHQ RI SUHFRFLRXV _ ૺ PRQVWHU ERUQ RI WKH XQQDWXUDO XQLRQ RI *HQLXV
JHQLXV � LW LV RQH RI WKH PRVW UHPDUNDEOH H[WDQW � ZLWK 7KUDOGRP � � ZDV QHYHU TXLWH UHDOL]HG LQ

0RUHRYHU � LW VWDQGV GHFLGHGO\ DW WKH KHDG RI WKDW KLV VXEVHTXHQW SURGXFWLRQV �

FODVV RI ZULWLQJV WR ZKLFK LW EHORQJV � � D FODVV 0HDQZKLOH WKH SXEOLFDWLRQ RI WKLV WUDJHG\
FKDUDFWHUL]HG E\ VWRUP\ IRUFH DQG SDVVLRQDWH ZDV DWWHQGHG ZLWK VRPH GLVDJUHHDEOH FRQVH
H[WUDYDJDQFH RI VHQWLPHQW DQG GLFWLRQ � ૺ D TXHQFHV WR WKH DXWKRU � +H GUHZ GRZQ XSRQ
VDYDJHQHVV RI XQUHFODLPHG EORRG �ૻ 7KH ૺ 6D KLPVHOI WKH ZUDWK RI WKH SHRSOH RI WKH *ULVRQV
WDQLF VFKRRO � LW LV GHQRPLQDWHG E\ 0U � &DUO\OH � _ E\ DQ RIIHQVLYH DOOXVLRQ � DVSHUVLQJ WKH UHSXWD
0RVW RI %\URQ 
 V ZRUNV UDQN LQ WKLV UXEULF � WLRQ RI WKDW GLVWULFW � KH LQFXUUHG WKH VXVSLFLRQ

(YHQ WKH ૺ 6RUURZV RI :HUWHU �ૻ WKRXJK ZLWK RI WKH *UDQG 'XNH E\ EHFRPLQJ DQ DXWKRU � DV

VRPH ODWLWXGH RI LQWHUSUHWDWLRQ � KDV EHHQ WKXV ZHOO DV E\ WKH VSHFLILF FKDUDFWHU RI KLV GUDPD �

FODVVHG � 6FKLOOHU 
 V GUDPD VWDQGV SUH �HPLQHQW DQG ILQDOO\ VXEMHFWHG KLPVHOI WR UHSHDWHG DUUHVWV
DPRQJ ZRUNV RI WKLV GHVFULSWLRQ � VXUSDVVLQJ IR

U

JRLQJ WR 0DQKHLP ૺ ZLWKRXW OHDYH � WR ZLW
HYHU\WKLQJ RI WKH VRUW LQ WKDW SHFXOLDU SRZHU QHVV LWV SHUIRUPDQFH DW WKH WKHDWUH LQ WKDW FLW\ �

RI IHUYLG GHFODPDWLRQ ZKLFK FRQVWLWXWHV RQH RI 7KH UHVXOW ZDV WKDW 6FKLOOHU PDGH KLV HVFDSH

LWV GLVWLQJXLVKLQJ IHDWXUHV � 7KH ૺ &RUVDLU ૻ DQG IURP VXUJHU\ DQG SHUVHFXWLRQ DW 6WXWWJDUW DQG

ૺ *LDRXU � DUH PLON �DQG �ZDWHU LG\OV FRPSDUHG IOHG WR 0DQKHLP � ZKHUH KH IRXQG D WHPSRUDU\

ZLWK LW � 7KH ૺ 5REEHUV ૻ IRUPV DQ HU
D

LQ OLWHUD � VXSSRUW E\ ZULWLQJ IR
U

WKH VWDJH � $IWHU D VKRUW
WXUH � ,W ZDV VRRQ WUDQVODWHG LQWR PRVW RI WKH UHVLGHQFH LQ WKLV FLW\ KH ZHQW WR 0D\HQFH �

ODQJXDJHV RI (XURSH � DQG HYHU\ZKHUH ZHO WKHQ WR 'UHVGHQ � WKHQ WR /HLS]LJ � +H DO
VR

FRPHG DV WKH ZRUG ZKLFK DO
O

PHQ ZHUH ZDLW UHVLGHG IR
U

D ZKLOH DW WKH HVWDWH RI WKH )UDX
LQJ WR KHDU � 1RW RQO\ GLG WKH SHQW YROFDQR LQ YRQ :RO]RJHQ � ,Q ���� KH ZDVPDGH &RXQVHO

WKH DXWKRU 
 V RZQ EUHDVW ILQG YHQW LQ WKRVH OR
U E\ WKH 'XNH RI :HLPDU � DQG LQ ���� WRRN

ૺ SRZHU �ZRUGV � � EXW KH DSSHDUHG DV WKH VSRNHV XS KL
V

UHVLGHQFH LQ WKDW FLW\ � +HUH � DIWHU VRPH
PDQ RI KLV WLPH � WKH YRLFH RI WKDW PXWWHUHG KHVLWDWLRQ DQG FR\QHVV � DQG RYHUFRPLQJ RI SUH
XQHDVLQHVV DQG LPSDWLHQFH RI H[LVWLQJ LQVWLWX � � MXGLFH RQ ERWK VLGHV � KH EHFDPH DFTXDLQWHG
WLRQV ZKLFK PDUNHG WKH HSRFK LPPHGLDWHO\ DQG ILQDOO\ LQWLPDWH ZLWK *RHWKH � ZKRVH QDWXUH �

SUHFHGLQJ WKH )UHQFK UHYROXWLRQ � ,Q VWURQJ LQ PRVW UHVSHFWV WKH DQWLSRGHV RI KLV RZQ � DFWHG
DQG WHUULEOH DFFHQWV LW VSRNH WKH KRDUGHG ZUDWK ZLWK GHFLVLYH HIIHFW RQ 6FKLOOHU 
 V JHQLXV DQG

RI ORQJ FHQWXULHV RI PLVUXOH DQG RSSUHVVLRQ � ,W GHVWLQ\ � ,QGHHG � KLV DFTXDLQWDQFH ZLWK *RHWKH
ZDV DQ DQJU\ VFUHDP ZKLFK SLHUFHG HYHU\ VRXO VHHPV WR KDYH EHHQ WKH PRVW SRZHUIXO LQIOXHQFH
IURP WKH 5KLQH WR WKH %DOWLF � DQG VWDUWOHG WKH WR ZKLFK KLV ULSHU \HDUV ZHUH VXEMHFWHG � *RHWKH
HDJOHV RI GRPLQLRQ RQ WKHLU DQFLHQW VFHSWUHV � KDV JLYHQ DQ DFFRXQW RI WKH IRUPDWLRQ RI WKLV

D SURSKHF\ RI WKDW WHPSHVW ZKLFK VRRQ DIWHU DFTXDLQWDQFH � IURP ZKLFK LW DSSHDUV KRZ GLIIL
EXUVW XSRQ WKH ZRUOG DQG FKDQJHG WKH IDFH RI FXOW LW ZDV IR

U

WKHVH WZR VSLULWV � WKH LGHDOLVW
HPSLUHV � 3RSXODU DV LW ZDV ZLWK WKH \RXQJ � DQG WKH UHDOLVW �  HDFK VR GHWHUPLQHG LQ KLV
DQG RQ WKH VWDJH � LW LV GRXEWIXO LI WKH UHDO PHULWV ZD\ � � WR DPDOJDPDWH RU HYHQ WR FRQYHUVH �

RI WKH ૺ 5REEHUV �ૻ WR WKLV GD\ � KDYH EHHQ GXO\ 7KH XQEURNHQ IULHQGVKLS VXEVLVWLQJ EHWZHHQ
DSSUHFLDWHG E\ WKH FULWLFV � ,WV H[WUDYDJDQFHV WKHP IRU QHDUO\ WZHQW\ \HDUV � LV D UDUH DQG
DQG SXHULOLWLHV � XQKDSSLO\ EXW WR

R

SURPLQHQW � EHDXWLIXO SDVVDJH LQ OLWHUDU\ KLVWRU\ � DQG KLJKO\
KDYH WKURZQ D VKDGH RYHU LWV JUHDW H[FHOOHQFHV � FUHGLWDEOH WR ERWK SDUWLHV � ,Q *RHWKH LW UH

DQG ELDVVHG WKH MXGJPHQW RI PDWXUH DQG OHVV TXLUHG D VHYHUH VWUXJJOH ZLWK IL[HG YLHZV DQG
LQIODPPDEOH UHDGHUV � ,W LV QRW � DV VRPHWLPHV SXUSRVHV � DQG VRPH PDJQDQLPLW\ � WR PDNH WKH
UHSUHVHQWHG � D PHUH IDUUDJR RI SRZHU �ZRUGV ILUVW DGYDQFHV WR WKH \RXQJ SRHW ZKRP � RQ KL

V

DQG URGRPRQWDGH � ,W LV ID
U

PRUH WKDQ WKDW � ,W UHWXUQ IURP ,WDO\ � KH IRXQG LQ IXOO SRVVHVVLRQ

LV D JHQXLQH ZRUN RI JHQLXV � D ZRUN XQVXU � RI WK
H

SRSXODU HDU DQG KHDUW � DQG WKUHDWHQLQJ
SDVVHG � ZLWK WKH H[FHSWLRQ RI )DXVW � E\ DQ\ � WR UH � LQGXFH D VW\OH DQG WHQGHQF\ ZKLFK KH �

WKLQJ VLQFH 6KDNVSHDUH � LQ LPDJLQDWLYH SRZHU � IR
U

KLV SDUW � KDG ODLG DVLGH ZLWK WK
H

FUXGLWLHV
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RI KL
V

\RXWK � DQG ZDV HYHU\ ZD\ HQGHDYRULQJ DSSOLHG KLPVHOI ZLWK UHQHZHG DQG VXLFLGDO

WR FRXQWHUDFW DQG VXSSODQW � 6FKLOOHU KLPVHOI GHYRWLRQ WR KLV IRUPHU SXUVXLWV � FRPSHOOLQJ
WKRXJKW WKH\ VKRXOG QHYHU FRPH WRJHWKHU � DQG KLPVHOI WR ODERU RIWHQWLPHV � ZKHQ QDWXUH ZDV
ZULWHV WKXV RI WKHLU ILUVW LQWHUYLHZ � ૺ 7KRXJK XQHTXDO WR WKH HIIRUW � DQG VHFRQGLQJ QDWXUH

LW GL
G

QRW DW DOO GLPLQLVK WKH LGHD � JUHDW DV LW ZLWK VWLPXODQWV � ૺ +LV LQWROHUDQFH RI LQWHU
ZDV � ZKLFK , KDG SUHYLRXVO\ IRUPHG RI *RHWKH � UXSWLRQ �ૻ VD\V KL

V ELRJUDSKHU �ૺ ILUVW SXW KL
P

RQ

, GRXEW LI ZH VKDOO HYHU FRPH LQWR FORVH FRP WKH SODQ RI VWXG\LQJ E\ QLJKW � DQ DOOXULQJ EXW
PXQLFDWLRQ ZLWK HDFK RWKHU � 0XFK WKDW VWLOO SHUQLFLRXV SUDFWLFH ZKLFK EHJDQ DW 'UHVGHQ
LQWHUHVWV PH KDV DOUHDG\ KDG LWV HSRFK ZLWK DQG ZDV QHYHU DIWHUZDUGV JLYHQ XS �ૻ   

KLP � KL
V

ZKROH QDWXUH LV IURP LWV YHU\ RULJLQ ૺ 'XULQJ VXPPHU � KLV SODFH RI VWXG\ ZDV LQ

RWKHUZLVH FRQVWUXFWHG WKDQ PLQH � KL
V

ZRUOG LV D JDUGHQ � ZKLFK KH DW OHQJWK SXUFKDVHG � LQ

QRW P\ ZRUOG � RXU PRGHV RI FRQFHLYLQJ WKLQJV WKH VXEXUEV RI -HQD � �    � ,Q WKLV JDUGHQ
DSSHDU WR EH HVVHQWLDOO\ GLIIHUHQW �ૻ *RHWKH � RQ ૺ 6FKLOOHU EXLOW KLPVHOI D VPDOO KRXVH ZLWK D

WKH RWKHU KDQG � UHODWHV WKDW 6FKLOOHU GXULQJ VLQJOH FKDPEHU � ,W ZDV KLV IDYRULWH DERGH
WKLV LQWHUYLHZ � LQ ZKLFK WKH FRQYHUVDWLRQ GXULQJ WKH KRXUV RI FRPSRVLWLRQ � D JUHDW SDUW
WXUQHG RQ WKH PHWDPRUSKRVLV RI SODQWV � VDLG RI WKH ZRUNV KH WKHQ ZURWH ZHUH ZULWWHQ KHUH � �

PDQ\ WKLQJV ZKLFK SDLQHG KL
P H[FHVVLYHO\ �    ૺ 2
Q VLWWLQJ GRZQ WR KL
V

GHVN DW QLJKW
EXW WKDW KH GHWHUPLQHG WR WDNH QR QRWLFH RI _ KH ZDV ZRQW WR NHHS VRPH VWURQJ FRIIHH RU

WKHP � DQG WR GLVFRYHU � LI SRVVLEOH � VRPHWKLQJ ZLQH �FKRFRODWH � EXW PRUH IUHTXHQWO\ D IODVN RI

ZKLFK ZDV FRPPRQ WR ERWK � DQG ZKLFK PLJKW RO
G

5KHQLVK RU &KDPSDJQH VWDQGLQJ E\ KL
P �

VHUYH DV WKH EDVLV RI DQ KDUPRQLRXV UHODWLRQ WKDW KH PLJKW UHSDLU WKH H[KDXVWLRQ RI QDWXUH � �

/RQJ DIWHU 6FKLOOHU 
 V GHDWK KH UHPDUNV RI WKHLU    ૺ ,Q ZLQWHU KH ZDV WR EH IRXQG DW KLV
LQWLPDF\ � ૺ 7KHUH ZDV VRPHWKLQJ SURYLGHQWLDO GHVN WLOO IRXU RU HYHQ ILYH R 
FORFN LQ WKH PRUQ

LQ P\ FRQQHFWLRQ ZLWK 6FKLOOHU � LW PLJKW KDYH LQJ � LQ VXPPHU WLOO WRZDUGV WKUHH � +H WKHQ
KDSSHQHG HDUOLHU RU ODWHU ZLWKRXW VR PXFK ZHQW WR EHG � IURP ZKLFK KH VHOGRP URVH WLOO QLQH
VLJQLILFDQFH � EXW WKDW LW VKRXOG RFFXU MXVW DW RU WHQ �ૻ $VPLJKW EH H[SHFWHG � WKLV LQVDQH DQG
WKLV WLPH � ZKHQ , KDG P\ ,WDOLDQ MRXUQH\ EH UXLQRXV PRGH RI OLIH VRRQ XVHG XS WKH IHHEOH
KLQG PH � DQG 6FKLOOHU EHJDQ WR EH ZHDU\ RI UHPDLQV RI D FRQVWLWXWLRQ RULJLQDOO\ VOHQGHU � DQG
KLV SKLORVRSKLFDO VSHFXODWLRQV � OH

G

WR YHU\ LP � ORQJ LPSDLUHG E\ GLVHDVH � 7KH RQO\ ZRQGHU LV �

SRUWDQW FRQVHTXHQFHV IR
U

ERWK �ૻ 0U � &DUO\OH WKDW QDWXUH HQGXUHG WK
H

RXWUDJH VR ORQJ �

UHPDUNV � ૺ ,I ZH UHJDUG WKH UHODWLYH VLWXDWLRQ *RHWKH VD\V � ૺ 7KLV KDELW QRW RQO\ LQMXUHG KLV

RI WK
H

SDUWLHV � DQG WKHLU FRQGXFW LQ WKLV PDWWHU � KHDOWK EXW DOVR KL
V

SURGXFWLRQV � WKH IDXOWV
ZH PXVW UHFRJQLVH LQ ERWK RI WKHP QR OLWWOH ZKLFK VRPH ZLVH KHDGV ILQG LQ KLV ZRUNV � SUR
VRFLDO YLUWXH � DW DOO HYHQWV � D GHHS GLVLQWHUHVWHG FHHG � , WKLQN � IURP WKLV VRXUFH � $OO WKH SDV

ORYH RI ZRUWK � ,Q WKH FDVH RI *RHWKH � PRUH VDJHV ZKLFK WKH\ EODPH PD\ EH VW\OHG SDWKR
HVSHFLDOO\ � ZKR � DV WKH HOGHU DQG HYHU\ ZD\ ORJLFDO SDVVDJHV � IR

U

WKH\ ZHUH ZULWWHQ RQ

JUHDWHU RI WKH WZR � KDV OLWWOH WR H[SHFW LQ FRP � WKRVH GD\V ZKHQ KH KDG QRW VWUHQJWK WR GR KLV
SDULVRQ ZLWK ZKDW KH JLYHV � WKLV IULHQGO\ XQLRQ � _ EHVW � �

KDG ZH VSDFH WR H[SODLQ LWV QDWXUH DQG SURJUHVV � ,Q ���� � E\ WKH DGYLFH RI KL
V SK\VLFLDQ � KH

ZRXOG JLYH QHZ SURRI WKDW � DV SRRU -XQJ 6WLO � UHPRYHG IURP -HQD WR :HLPDU � ZKHUH KH UH

OLQJ DOVR H[SHULHQFHG � WKH PDQ 
 V KHDUW ZKLFK VLGHG XQWLO KLV GHDWK � 7KH *UDQG 'XNH DOORZHG
IHZ NQRZ � LV DV WUXH DQG QREOH DV KLV JHQLXV KLP D SHQVLRQ RI D WKRXVDQG GROODUV \HDUO\ �

ZKLFK DOO NQRZ � 
 � DQG RIIHUHG WR JLYH KL
P

WZLFH DVPXFK � LQ FDVH

,Q ���� 6FKLOOHU ZDV PDGH � WKURXJK WKHPH � KH VKRXOG EH KLQGHUHG E\ VLFNQHVV � 6FKLOOHU
GLDWLRQ RI *RHWKH � 3URIHVVRU H[WUDRUGLQDU\ RI GHFOLQHG WKLV ODVW RIIHU DQG QHYHU DYDLOHG KLP
SKLORVRSK\ DW -HQD � DQG � WKH \HDU IROORZLQJ � VHOI RI LW � ૺ , KDYH WDOHQWV � � VDLG KH � ૺ DQGPXVW
ZDV PDUULHG WR )U¦XOHLQ YRQ /HQJHIHOG � ,Q KHOS P\VHOI � � +LV FKLHI LQFRPH ZDV GHULYHG
���� KH ZDV DWWDFNHG ZLWK D YLROHQW GLVHDVH IURP KL

V

ZRUNV � DQG KH FRPSHOOHG KLPVHOI WR

RI WKH FKHVW � ZKLFK � IR
U

D ORQJ ZKLOH � LQFDSD � ZULWH WZR GUDPDV \HDUO\ � WR PHHW WKH JURZLQJ

FLWDWHG KLP IR
U

OLWHUDU\ DQG SURIHVVLRQDO ODERU � H[SHQVHV RI KLV IDPLO\ � ,Q ���� KH ZDV HQ

'XULQJ WKLV LQWHUYDO � KH UHFHLYHG IURP WKH QREOHG E\ WKH HPSHURU RI *HUPDQ\ � +H KDG
KHUHGLWDU\ 3ULQFH RI 'HQPDUN DQG &RXQW YR
Q

SUHYLRXVO\ UHFHLYHG WKH ULJKWV RI FLWL]HQVKLS

6FKLPPHOPDQ � D SHQVLRQ RI RQH WKRXVDQG UL[ IURP WKH )UHQFK 5HSXEOLF � DW WKH FRPPHQFH

GROODUV IR
U

WKUHH \HDUV � $IWHU KLV UHFRYHU\ KH _ PHQW RI WKH 5HYROXWLRQ �
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$IWHU DWWHQGLQJ D UHSUHVHQWDWLRQ RI KL
V

RZQ DQG HYHU\ JHQHUDWLRQ DQG HYHU\ DJH JHW KLV

ૺ 7HOO ૻ DW %HUOLQ � ZKHUH KH ZDV UHFHLYHG ZLWK WKRXJKWV LQWR WKHLU KHDGV DQG KL
V

QDPH LQWR

JUHDW KRQRU � KH GLHG DW :HLPDU � 0D\ ��WK � WKHLU PRXWKV � WKDW RIWHQ WKH PRVW PLVHUDEOH

���� � LQ KLV IRUW\ �VHYHQWK \HDU � KDYLQJ � LQ WKH PDUNHW � WRZQV � ZKHQHYHU D PRUH PLVHUDEOH
ODQJXDJH RI *RHWKH � ૺ VDFULILFHG OLIH WR WKH GH _ VWUROOLQJ DFWRU 
 V FRPSDQ\ PRYHV LQWR WKHP �

OLQHDWLRQ RI OLIH � �  KDUQHVV WKHPVHOYHV WR WKH WULXPSKDO FDU LQ

7KH IRUW\ \HDUV ZKLFK KDYH HODSVHG VLQFH ZKLFK VXFK D ZULWHU LV ERUQH �ૻ    ૺ 7KHUH

KLV GHDWK KDYH QRW GLPLQLVKHG WK
H

HVWLPD DUH D KXQGUHG RWKHU DGYDQWDJHV ZKLFK � E\ WK
H

WLRQ LQ ZKLFK 6FKLOOHU LV KHOG E\ KL
V FRXQWU\ � ILJXUH RI SHUPLVVLRQ � ILJXUD SU¨WHULWLRQLV � � ,

PHQ � +H LV VWLOO WKH PRVW SRSXODU RI *HUPDQ PLJKW PHQWLRQ � EXW ZKLFK , SUHIHU WR RPLW �

ZULWHUV � *RFWKH � LQGHHG � LV SUHIHUUHG E\ PHQ WKLV � H � J � � WKDW D GUDPDWLF DXWKRU �DQG RIWHQ

RI WKH KLJKHVW FXOWXUH � *RHWKH LV WKH SURSKHW WLPHV KH LV SUHVHQW DQG KHDUV LW DO
O

� HPSOR\V �

RI WKH SKLORVRSKLFDO DQG SURIRXQG � EXW 6FKLOOHU DV LW ZHUH � D ZKROH FRUSRUDWLRQ RI KDQGV LQ KL
V

LV WKH SRHW RI WKH SHRSOH � DQG � LQ DO
O

SUREDELOLW\ � VHUYLFH �    IXUWKHUPRUH � WKDW KH LV

ZLOO ORQJ FRQWLQXH WR KROG WKH VXSUHPH UDQN LQ OHDUQHG E\ KHDUW � QRW RQO\ E\ WKH DFWRUV � EXW �

WKH SRSXODU HVWLPDWLRQ � ,Q D JUHDW PHDVXUH � DIWHU PDQ\ UHSHWLWLRQV � E\ WKH KHDUHUV DOVR � DQG

WKLV SRSXODULW\ LV RZLQJ WR LQWULQVLF PHULW � LV FRQWLQXDOO\ SUDLVHG DQHZ LQ DO
O

WKH VWDQGLQJ

6FKLOOHU 
 V H[FHOOHQFHV DUH SHUIHFWO\ LQWHOOLJLEOH � WKRXJK WHGLRXV WKHDWULFDO QRWLFHV RI WKH GDLO\

WKH\ FRPPHQG WKHPVHOYHV DW ILUVW VLJKW � WKH\ DQG PRQWKO\ MRXUQDOV � �    ૺ +HQFH ZH

OLH RQ WKH VXUIDFH � 1RW WKDW KH ODFNV SURIRXQG PD\ H[SODLQ WKH IDFW � WKDW RXU FROG *HUPDQ\

QHVV � EXW KH GRHV QRW � OLNH VR PDQ\ RI KLV KDV H[HUWHG LWVHOI VR PXFK DQG VR ZHOO IR
U

FRXQWU\PHQ � FRXUW REVFXULW\ � KH GRHV QRW KLGH 6FKLOOHU DQG VR OLWWOH IR
U

+HUGHU � �  � 1R

D VHFRQG PHDQLQJ EHKLQG WKH ILUVW � WKHUH LV ZULWHU RI DQ\ QDWLRQ � DW SUHVHQW � ILOOV VR ODUJH D

QRWKLQJ HVRWHULF LQ KLV ZULWLQJV � KH QHYHU SODFH LQ WKH PLQG RI KLV FRXQWU\ � RU H[HUFLVHV

HQLJPDWL]HV � *RHWKH PDLQWDLQHG WKDW D SHUIHFW VXFK IDVFLQDWLRQ RYHU LW � DV 6FKLOOHU � 6FDUFHO\

ZRUN RI DUW PXVW OHDYH VRPHWKLQJ WR FRQMHF _ OHVV UHDG WKDQ 6FRWW � KH LV IDU PRUH GHHSO\

WXUH � 7KLV ZDV QRW 6FKLOOHU 
 V WKHRU\ RI DUW � ORYHG � ORYHG ZLWK WKH SDVVLRQDWH LQWHUHVW

$W OHDVW � LW ZDV QRW KLV SUDFWLFH � 7KRXJK HPL ZKLFK DWWDFKHV WR D JUHDW XQILQLVKHG OLIH � ZLWK
QHQWO\ UHIOHFWLYH � KH LV SHUIHFWO\ WUDQVSDUHQW � _ WKDW \HDUQLQJ ZKLFK IROORZV D EHDXWLIXO VSLULW

,Q SDUW � KRZHYHU � WKH SRSXODULW\ RI 6FKLOOHU WR
R

VRRQ ZLWKGUDZQ IURP WKH HDUWK � 7R KL
P

PD\ EH DVFULEHG WR WKH ]HDO ZLWK ZKLFK � LQ EHORQJV WKH SHFXOLDU FKDUP ZKLFK PDGH %\URQ �

HDUO\ OLIH � KH DGYRFDWHG WKH FDXVH RI OLEHUW\ � IR
U

D ZKLOH � WKH LGRO RI WKH \RXQJ � EXW ZLWKRXW
DQG DQRWKHU UHDVRQ VWLOO � LV WKH GUDPDWLF IRUP WKH PRUDO DEDWHPHQWV VR ODPHQWDEOH LQ KLV
ZKLFK KLV JHQLXV DVVXPHG DW WKH RXWVHW � DQG FDVH �  WKH FKDUP RI LQWHQVLW\ � $GG WR WKLV WKH
WKH ZLGH FLUFXODWLRQ DQG FRPPDQGLQJ HPSKDVLV IHPLQLQH GHOLFDF\ RI 5DFLQH � WKH PDVFXOLQH VLQ
JLYHQ WR KLV ZULWLQJV E\ WKHDWULFDO H[KLELWLRQ � FHULW\ � LI QRW WKH DXVWHUH VDQFWLW\ � RI 0LOWRQ �

7KH GUDPDWLF SRHW SRVVHVVHV D JUHDW DGYDQWDJH � WKH VRDULQJ PLQG RI 7DVVR � WKH VWXGLHG HOHJDQFH

LQ WKLV UHVSHFW � RYHU RWKHU DXWKRUV � ૺ ,Q WKH RI 9LUJLO � WKH WUDJLF VHULRXVQHVV RI (XULSLGHV �
ILUVW SODFH � LW LV HYLGHQW � � VD\V -HDQ 3DXO � ૺ KRZ DOO WKHVH FRPELQH WR UHQGHU 6FKLOOHU QRW RQO\

ID
U

RQH RI WKH ODWWHU FODVV � ZLWK KLV VFDWWHUHG WKH IDYRULWH RI KL
V

RZQ QDWLRQ � EXW WKH GHOLJKW

UHFOXVH �UHDGHUV �KRQRUHG EXW OLWWOH �DQG WKDW RQO\ RI WKH ZRUOG � )UHGHULF 6FKOHJHO FKDUDFWHUL]HV

E\ FXOWLYDWHG PHQ � UHDG SHUKDSV WZLFH LQ VXF � KLP DV ૺ WKH WUXH IRXQGHU RI WKH *HUPDQ GU
D

FHVVLRQ � EXW QRW KHDUG IRUW\ WLPHV LQ VXFFHVVLRQ � PD �ૻ WKH PDQ ZKR JDYH LW ૺ LWV SURSHU VSKHUH

� LW LV HYLGHQW � , VD\ � KRZ IDU VXFK DQ ,UXV LQ DQG LWV PRVW KDSS\ IRUP � � 7KH PRVW HODERUDWH
IDPH � VXFK D -RKQ /DFNODQG IDOOV EHORZ WKH HXORJ\ RI 6FKLOOHU LV WKDW RI 0HQ]HO � LQ KL

V

VWDJH �SRHW � ZKR QRW RQO\ ZHDUV WKHVH ODXUHO � VXUYH\ RI *HUPDQ OLWHUDWXUH � LQ ZKLFK WKH SRHW
JOHDQLQJV XSRQ KLV KHDG � EXW DGGV WR WKHP WKH LV QRW LQDSWO\ FRPSDUHG WR 5DSKDHO � 0U � /RQJ �

ULFK KDUYHVW � WKDW SULQFH DQG FKLPQH\ �VZHHS � IHOORZ KDV FLWHG WKLV IXOO �PRXWKHG SDQHJ\ULF LQ

WKH QRWLFH RI 6FKLOOHU FRQWDLQHG LQ � 7KH 3RHWV

  +H KDG � � VD\V *RHWKH� � DQ DZIXO SURJUHVVLYHQHVV� DQG 3RHWU\ RI (XURSH �ૻ )RU WKLV UHDVRQ � LW ZDV:KHQ , KDGEHHQ D ZHHNZLWKRXW VHHLQJKLP � , ZDVDPD]HG
DQGNQHZ QRWZKHUH WR WDNHKROGRI KLP � DQG IRXQGKLP WKRXJKW EHVW WR RPLW LW KHUH DQG WR VXEVWLWXWH
DOUHDG\DGYDQFHGDJDLQ � $QG VR KHZHQW HYHU IRUZDUG
IRU IRUW\ � VL

[ \HDUV� 7KHQ� LQGHHG� KH KDG JRQH IDU  )URP � .DW]HQEHUJHU
 V %DGHUFLVH� �

HQRXJK� � /HFWXUHV RQ WKH +LVWRU\ RI /LWHUDWXUH � YRO � LL �
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LQVWHDG WKH PRUH GLVFULPLQDWLQJ � LI OHVV ODXGD� _ GHHG LV DOZD\V WK
H

FDVH � DQ DFFXUDWH FRQIRUPLW\
WRU\ FULWLFLVP RI 0U � &DUO\OH �  ZLWK KL

V

PRUDO RQH � +HUH WRR KH LV VLPSOH LQ

� )URP PDQ\ LQGLFDWLRQV � Z
H

FDQ SHUFHLYH KLV H[FHOOHQFH � ORIW\ UDWKHU WKDQ H[SDQVLYH RU

WKDW WR 6FKLOOHU WKH WDVN RI WKH 3RHW DSSHDUHG _ YDULHG � SXUH � GLYLQHO\ DUGHQW UDWKHU WKDQ JUHDW �

RI IDU ZHLJKWLHU LPSRUW WR PDQNLQG LQ WKHVH $ QREOH VHQVLELOLW\ � WKH WUXHVW V\PSDWK\ ZLWK
WLPHV WKDQ WKDW RI DQ\ RWKHU PDQ ZKDWHYHU � 1DWXUH � LQ DO

O

IRUPV �DQLPDWHV KL
P � \HW VFDUFHO\

,W VHHPHG WR KLP WKDW KH ZDV ૺ FDVWLQJ KLV � DQ\ FUHDWLYH JLIW DOWRJHWKHU FRPPHQVXUDWH ZLWK
EUHDG XSRQ WKH ZDWHUV � DQG ZRXOG ILQG LW DIWHU WKLV � ,I WR KLV PLQG 
 V H\H DOO IRUPV RI 1DWXUH
PDQ\ GD\V � � WKDW ZKHQ WKH QRLVH RI DO

O

FRQMX � KDYH D PHDQLQJ DQG EHDXW\ � LW LV RQO\ XQGHU D

URUV � DQG GHPDJRJXHV � DQG SROLWLFDO UHIRUPHUV IHZ IRUPV � FKLHIO\ RI WKH VHYHUH RU SDWKHWLF

KDG TXLWH GLHG DZD\ � VRPH WRQH RI KHDYHQO\ NLQG � WKDW KH FDQ ERG\ IRUWK WKLV PHDQLQJ � FD
Q

ZLVGRP WKDW KDG GZHOW HYHQ LQ KLP PLJKW VWLOO UHSUHVHQW DV D 3RHW ZKDW DV D 7KLQNHU KH GLV
OLQJHU DPRQJ PHQ � DQG EH DFNQRZOHGJHG DV FHUQV DQG ORYHV � :HPLJKW VD\ � KLV PXVLF LV

KHDYHQO\ DQG SULFHOHVV � ZKHWKHU DV KLV RU QRW � WUXH VSKHUDO PXVLF � \HW RQO\ ZLWK IHZ WRQHV �

ZKHUHE\ � WKRXJK GHDG � KH ZRXOG \HW VSHDN � DQG LQ VLPSOH PRGXODWLRQ � QR IXOO FKRUDO KDUPRQ\

KLV VSLULW ZRXOG OLYH WKURXJKRXW DOO JHQHUDWLRQV � LV WR EH KHDUG LQ LW � 7KDW 6FKLOOHU � DW OHDVW LQ

ZKHQ WKH V\OODEOHV WKDW RQFH IRUPHG KLV QDPH KLV ODWHU \HDUV � DWWDLQHG D JHQXLQH SRHWLF VW\OH �

KDG SDVVHG LQWR IRUJHWIXOQHVV IRUHYHU � :H DUH DQG GZHOW �PRUH RU OHVV � LQ WKH SHUHQQLDO UHJLRQV
WROG � ૺ KH ZDV LQ WKH KLJKHVW GHJUHH SKLODQ � RI KL

V

$UW � QR RQH ZLOO GHQ\ � \HW VWLOO KLV SRHWU\
WKURSLF DQG KXPDQH � DQG RIWHQ VDLG WKDW KH VKRZV UDWKHU OLNH D SDUWLDO WKDQ D XQLYHUVDO
KDG QR GHHSHU ZLVK WKDQ WR NQRZ DOO PHQ KDS � JLIW � WKH ODERUHG SURGXFW RI FHUWDLQ IDFXOWLHV

S\ � � :KDW ZDV VWLOO PRUH � KH VWURYH � LQ KLV UDWKHU WKDQ WKH VSRQWDQHRXV SURGXFW RI KLV
SXEOLF DQG SULYDWH FDSDFLW\ � WR GR KLV XWPRVW ZKROH QDWXUH � $W WKH VXPPLW RI WKH S\UH �

IR
U

WKDW HQG � +RQHVW � PHUFLIXO � GLVLQWHUHVWHG � WKHUH LV LQGHHG ZKLWH IODPH � EXW WKH PDWHULDOV

KH LV DW DOO WLPHV IRXQG � DQG IRU WKH JUHDW GXW\ DUH QRW DOO LQ IODPH � SHUKDSV QRW DOO LJQLWHG �

ODLG RQ KLP QR PDQ ZDV HYHU PRUH XQZHDULHGO\ 1D\ � RIWHQ LW VHHPV WR XV � DV LI SRHWU\ ZHUH � RQ

DUGHQW � ,W ZDV KLV HYHQLQJ VRQJ DQG KLV WKH ZKROH �QRW KLV HVVHQWLDO JLIW � DV LI KL
V JHQLXV

PRUQLQJ SUD\HU � 
 +H OLYHG IRU LW � DQG KH GLHG ZHUH UHIOHFWLYH LQ D VWLOO KLJKHU GHJUHH WKDQ

IR
U
LW � VDFULILFLQJ � 
 LQ WKH ZRUGV RI *RHWKH � FUHDWLYH � SKLORVRSKLFDO DQG RUDWRULFDO UDWKHU

 KL
V

/LIH LWVHOI WR WKLV GHOLQHDWLQJ RI /LIH � 
 ,Q WKDQ SRHWLF � 7R WK
H

ODVW � WKHUH LV D VWLIIQHVV LQ

FROOLVLRQ ZLWK KL
V

IHOORZ �PHQ � � IR
U

ZLWK KLP DV KLP � D FHUWDLQ LQIXVLELOLW\ � +LV JHQLXV LV QRW
ZLWK RWKHUV WKLV DOVR ZDV D SDUW RI KL

V

UHODWLRQ DQ �ROLDQ KDUS � IR
U

WK
H

FRPPRQ ZLQG WR SOD\

WR VRFLHW\ � ZH ILQG KLP QR OHVV QREOH WKDQ LQ ZLWK � DQG PDNH ZLOG � IUHH PHORG\ � EXW D VFL
IULHQGO\ XQLRQ ZLWK WKHP � +H PLQJOHV LQ QRQH HQWLILF KDUPRQLFD � WKDW EHLQJ DUWIXOO\ WRXFKHG

RI WKH FRQWURYHUVLHV RI WKH WLPH � RU RQO\ OLNH D ZLOO \LHOG ULFK QRWHV � WKRXJK LQ OLPLWHG PHD
JRG LQ WKH EDWWOHV RI PHQ � ,Q KL

V

FRQGXFW WR � _ VXUH � ,W PD\ EH � LQGHHG � RU UDWKHU LW LV KLJKO\
ZDUGV LQIHULRUV � HYHQ LOO � LQWHQWLRQHG DQG PHDQ SUREDEOH � WKDW RI WKH JLIWV ZKLFK OD\ LQ KLP
LQIHULRUV � WKHUH LV HYHU\ZKHUH D WUXH � GLJQLILHG � _ RQO\ D VPDOO SRUWLRQ ZDV XQIROGHG � IRU ZH DUH
SDWULFLDQ VSLULW � (YHU ZLWQHVVLQJ �DQG LQZDUGO\ WR UHFROOHFW WKDW QRWKLQJ FDPH WR KL

P

ZLWKRXW
ODPHQWLQJ � WKH EDVHQHVV RI YXOJDU /LWHUDWXUH LQ D VWUHQXRXV HIIRUW � DQG WKDW KH ZDV FDOOHG DZD\
KLV GD\ � KH PDNHV QR FODPRURXV DWWDFNV RQ LW � DW PLGGOH DJH � $W DOO HYHQWV � KHUH DV ZH ILQG
DOOXGHV WR LW RQO\ IURP DIDU � DV LQ 0LOWRQ 
 V KLP ZH VKRXOG VD\ � WKDW RI DOO KLV HQGRZPHQWV
ZULWLQJV � VR LQ KLV � IHZ RI KLV FRQWHPSRUDULHV WKH PRVW SHUIHFW LV XQGHUVWDQGLQJ � $FFXUDWH �

DUH QDPHG � RU KLQWHG DW � LW ZDV QRW ZLWK PHQ � WKRURXJK LQVLJKW LV D TXDOLW\ ZH PLVV LQ QRQH
EXW ZLWK WKLQJV WKDW KH KDG D ZDUIDUH � ,Q D RI KLV SURGXFWLRQV � ZKDWHYHU HOVH PD\ EH ZDQW
ZRUG � ZH FDQ VD\ RI 6FKLOOHU � ZKDW FDQ EH VDLG LQJ � +H KDV DQ LQWHOOHFWXDO YLVLRQ � FOHDU � ZLGH �

RQO\ RI IHZ LQ DQ\ FRXQWU\ RU WLPH � +HZDV D _ SLHUFLQJ � PHWKRGLFDO � � D WUXO\ SKLORVRSKLF H\H �

KLJK PLQLVWHULQJ VHUYDQW DW 7UXWK 
 V DOWDU � DQG <HW LQ UHJDUG WR WKLV DOVR LW LV WR EH UHPDUNHG �

ERUH KLP ZRUWKLO\ RI WKH RIILFH KH KHOG � /HW WKDW WKH VDPH VLPSOLFLW\ � WK
H

VDPHZDQW RI XQL
WKLV � DQG WKDW LW ZDV HYHQ LQ RXU DJH � EH IRUHYHU _ YHUVDOLW\ DJDLQ GLVSOD\V LWVHOI � +H ORRNV DORIW
UHPHPEHUHG WR KLV SUDLVH � UDWKHU WKDQ DURXQG � ,W LV LQ KLJK � ID

U
�VHHLQJ

ૺ 6FKLOOHU 
 V LQWHOOHFWXDO FKDUDFWHU KDV � DV LQ SKLORVRSKLF YLHZV WKDW KH GHOLJKWV � LQ VSHFX

ODWLRQV RQ $UW � RQ WKH GLJQLW\ DQG GHVWLQ\ RI

 )URP � &DUO\OH 
 V 0LVFHOODQLHV �ૻ %RVWRQ � -DPHV0XQ �

URH DQG &R � � YRO � LL � 0DQ � UDWKHU WKDQ RQ WKH FRPPRQ GRLQJV DQG

� Z
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LQWHUHVWV RI 0HQ � 1HYHUWKHOHVV WKHVH ODWWHU � LW� VR WR VSHDN� IURP D FROOHJH ZLQGRZ � 7KH
PHDQ DV WKH\ VHHP � DU

H

ERXQGOHVV LQ VLJQLIL � SKLORVRSK\ HYHQ RI KL
V

+LVWRULHV � IR
U

H[DPSOH �

FDQFH � IRU HYHU\ WKH SRRUHVW DVSHFW RI 1DWXUH � IRXQGV LWVHOI PDLQO\ RQ WKH SHUIHFWLELOLW\ RIPDQ �

HVSHFLDOO\ RI OLYLQJ 1DWXUH � LV D W\SH DQG PDQL � WKH HIIHFW RI FRQVWLWXWLRQV � RI UHOLJLRQV � DQG RWKHU
IHVWDWLRQ RI WKH LQYLVLEOH VSLULW WKDW ZRUNV LQ VXFK KLJK � SXUHO\ VFLHQWLILF REMHFWV � ,Q KLV
1DWXUH � 7KHUH LV SURSHUO\ QR REMHFW WULYLDO 3RHWU\ ZH KDYH D VLPLODU PDQLIHVWDWLRQ � 7KH

RU LQVLJQLILFDQW � EXW HYHU\ ILQLWH WKLQJ � FRXOG LQWHUHVW WXUQV RQ SUHVFULEHG � ROG � HVWDEOLVKHG
ZH ORRN ZHOO � LV DV D ZLQGRZ � WKURXJK ZKLFK PDWWHUV � FRPPRQ ORYH PDQLD � SDVVLRQDWH JUHDW

VROHPQ YLVWDV DUH RSHQHG LQWR ,QILQLWXGH LWVHOI � QHVV � HQWKXVLDVP IRU OLEHUW\ � DQG WKH OLNH � 7KLV �

%XW QHLWKHU DV D 3RHW QRU DV D 7KLQNHU � QHLWKHU HYHQ LQ 'RQ .DUORV � D ZRUN RI ZKDW PD\ EH

LQ GHOLQHDWLRQ QRU LQ H[SRVLWLRQ DQG GLVFXVVLRQ � FDOOHG KLV WUDQVLWLRQ �SHULRG � WKH WXUQLQJ �SRLQW
GRHV 6FKLOOHU PRUH WKDQ JODQFH DW VXFK REMHFWV � _ EHWZHHQ KLV HDUOLHU DQG KLV ODWHU SHULRG � ZKHUH
)RU WKH PRVW SDUW � WKH &RPPRQ LV WR KLP VWLOO ZH VWLOO ILQG 3RVD � WKH IDYRULWH KHUR � WRZHULQJ
WKH &RPPRQ � RU LV LGHDOL]HG � UDWKHU DV LW ZHUH DORIW � IDU �VKLQLQJ � FOHDU DQG FROG � DV D VHD EHD

E\ PHFKDQLFDO DUW WKDQ E\ LQVSLUDWLRQ � QRW FRQ � ,Q DIWHU \HDUV � 6FKLOOHU KLPVHOI VDZ ZHOO

E\ GHHSHU SRHWLF RU SKLORVRSKLF LQVSHFWLRQ � GLV � WKDW WKH JUHDWHVW OD\ QRW KHUH � :LWK XQZHD
FORVLQJ QHZ EHDXW\ LQ LWV HYHU\ �GD\ IHDWXUHV � ULHG HIIRUW KH VWURYH WR ORZHU DQG WR ZLGHQ KL

V

EXW UDWKHU E\ GHGXFWLQJ WKHVH � E\ FDVWLQJ WKHP VSKHUH � DQG QRW ZLWKRXW VXFFHVV � DV PDQ\ RI KL
V

DVLGH � DQG GZHOOLQJ RQ ZKDW EULJKWHU IHDWXUHV 3RHPV WHVWLI\ � IR
U

H[DPSOH � WKH /LHG GHU
PD\ UHPDLQ LQ LW � +HUHLQ 6FKLOOHU � DV � LQGHHG � *ORFNH �6RQJ RI WKH %HOO � � HYHU\ ZD\ D QREOH
KLPVHOI ZDV PRGHVWO\ DZDUH � GLIIHUV HVVHQWLDOO\ FRPSRVLWLRQ � DQG � LQ D VWLOO KLJKHU GHJUHH � WKH
IURP PRVW JUHDW SRHWV � DQG IURP QRQH PRUH WUDJHG\ RI :LOKHOP 7HOO � WKH ODVW � DQG � VR ID

U

WKDQ IURP KLV JUHDW FRQWHPSRUDU\ � *RHWKH � _ DV VSLULW DQG VW\OH DUH FRQFHUQHG � WKH EHVW RI

6XFK LQWHOOHFWXDO SUHPLQHQFH DV WKLV � YDOXDEOH DO
O

KLV GUDPDV �

WKRXJK LW EH � LV WKH HDVLHVW DQG WKH OHDVW YDOX � &ORVHO\ FRQQHFWHG ZLWK WKLV LPSHUIHFWLRQ �

DEOH � D SUHPLQHQFH WKDW LQGHHG FDSWLYDWHV WKH ERWK DV FDXVH DQG DV FRQVHTXHQFH � LV 6FKLOOHU 
 V

JHQHUDO H\
H
� EXW PD\ � DIWHU DO
O � KDYH OLWWOH LQ VLQJXODU ZDQW RI +XPRU � +XPRU LV SURSHUO\

WULQVLF JUDQGHXU � /HVV LQ ULVLQJ LQWR ORIW\ DE � WKH H[SRQHQW RI ORZ WKLQJV � WKDW ZKLFK ILU
H

VWUDFWLRQV OLHV WKH GLIILFXOW\ � WKDQ LQ VHHLQJ ZHOO UHQGHUV WKHP SRHWLFDO WR WKH PLQG � 7KH PDQ
DQG ORYLQJO\ WKH FRPSOH[LWLHV RI ZKDW LV DW RI +XPRU VHHV FRPPRQ OLIH � HYHQ PHDQ OLIH �

KDQG � +H LV ZLVH ZKR FDQ LQVWUXFW XV DQG XQGHU WKH QHZ OLJKW RI VSRUWIXOQHVV DQG ORYH �

DVVLVW XV LQ WKH EXVLQHVV RI GDLO\ YLUWXRXV OLYLQJ � ZKDWHYHU KDV H[LVWHQFH KDV D FKDUP IR
U

KL
P �

KH ZKR WUDLQV XV WR VHH ROG WUXWK XQGHU $FD � +XPRU KDV MXVWO\ EHHQ UHJDUGHG DV WKH ILQHVW

GHPLF IRUPXODULHV PD\ EH ZLVH RU QRW DV LW SHUIHFWLRQ RI SRHWLF JHQLXV � +HZKR ZDQWV LW �

FKDQFHV � EXW ZH ORYH WR VHH :LVGRP LQ XQSUH EH KLV RWKHU JLIWV ZKDW WKH\ PD\ � KDV RQO\ KDOI
WHQGLQJ IRUPV � WR UHFRJQLVH KHU UR\DO IHDWXUHV D PLQG � DQ H\H IR

U

ZKDW LV DERYH KLP � QRW IR
U

XQGHU ZHHN �GD\ YHVWXUH � � 7KHUH PD\ EH PRUH ZKDW LV DERXW KLP RU EHORZ KLP � 1RZ � DPRQJ

WUXH VSLULWXDO IRUFH LQ D 3URYHUE WKDQ LQ D SKL � DO
O

ZULWHUV RI DQ\ UHDO SRHWLF JHQLXV � ZH FDQQRW
ORVRSKLFDO V\VWHP � $ .LQJ LQ WKH PLGVW RI KLV UHFROOHFW RQH ZKR � LQ WKLV UHVSHFW � H[KLELWV VXFK
ERG\ � JXDUGV � ZLWK DOO KL

V WUXPSHWV � ZDU �KRUVHV � WRWDO GHILFLHQF\ DV 6FKLOOHU � ,Q KLV ZKROH ZULW
DQG JLOW VWDQGDUG �EHDUHUV �ZLOO ORRN JUHDW WKRXJK _ LQJV WKHUH LV VFDUFHO\ DQ\ YHVWLJH RI LW � VFDUFHO\
KH EH OLWWOH � EXW RQO\ VRPH 5RPDQ &DUXV FDQ � DQ\ DWWHPSW WKDW ZD\ � +LV QDWXUH ZDV ZLWKRXW
JLYH DXGLHQFH WR VDWUDS � DPEDVVDGRUV � ZKLOH +XPRU � DQG KH KDG WRR WUXH D IHHOLQJ WR DGRSW

VHDWHG RQ WKH JURXQG � ZLWK D ZRROOHQ FDS � DQG DQ\ FRXQWHUIHLW LQ LWV VWHDG � 7KXV QR GUROOHU\
VXSSLQJ RQ ERLOHG SHDV � OLNH D FRPPRQ VROGLHU � _ RU FDULFDWXUH � VWLOO OHVV DQ\ EDUUHQ PRFNHU\ �

ૺ ,Q DO
O

6FKLOOHU 
 V HDUOLHU ZULWLQJV � QD\ � PRUH ZKLFK � LQ WKH KXQGUHG FDVHV � DUH DOO WKDW ZH

RU OHVV � LQ WKH ZKROH RI KL
V ZULWLQJV � WKLV DULV � ILQG SDVVLQJ FXUUHQW DV +XPRU � GLVFRYHU WKHU

WRFUDWLF IDVWLGLRXVQHVV � WKLV FRPSDUDWLYHO\ EDU VHOYHV LQ 6FKLOOHU � +LV ZRUNV DUH IXOO RI OD

UHQ HOHYDWLRQ � DSSHDUV DV D OHDGLQJ FKDUDFWHU � ERUHG HDUQHVWQHVV � KH LV WKH JUDYHVW RI DOO
LVWLF � ,Q VSHFXODWLRQ KH LV HLWKHU DOWRJHWKHU ZULWHUV � 6RPH RI KLV FULWLFDO GLVFXVVLRQV � HV

DEVWUDFW DQG V\VWHPDWLF � RU KH GZHOOV RQ RO
G � SHFLDOO\ LQ WKH $HVWKHWLVFKH %ULHIH � ZKHUH KH

FRQYHQWLRQDOO\ � QREOH WKHPHV � QHYHU ORRNLQJ GHVLJQDWHV WKH XOWLPDWH KHLJKW RI PDQ 
 V FXOWXUH
DEURDG � RYHU WKH PDQ\ �FRORUHG VWUHDP RI OLI

H � E\ WKH WLWOH RI 6SLHOWULHE � OLWHUDOO\ � VSRUW �LP

WR HOXFLGDWH DQG HQQREOH LW � RU RQO\ ORRNLQJ RQ SXOVH � � SURYH WKDW KH NQHZ ZKDW +XPRU ZDV �
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DQG KRZ HVVHQWLDO � DV LQGHHG� WR KLV LQWHOOHFW� KLV FRDUVH LQYHFWLYH KDV LQ LW FRQWHPSWXRXV

DO
O

IRUPV RI H[FHOOHQFH � HYHQ WKH PRVW DOLHQ WR HPSKDVLV HQRXJK � \HW VFDUFHO\ DQ\ JUDFHIXO

KLVRZQ � ZHUH SDLQWHG ZLWK D ZRQGHUIXO ILGHOLW\ � VSRUW � ,QGHHG � RQ WKH SRVLWLYH VLGH DOVR � WKHVH
1HYHUWKHOHVV � KH KLPVHOI DWWDLQV QRW WKDW KHLJKW _ WZR ZRUWKLHV DUH QRW ZLWKRXW D UHVHPEODQFH �

ZKLFK KH VDZ VR FOHDUO\ � WR WKH ODVW WKH 6SLHO � 8QGHU IDU RWKHU FLUFXPVWDQFHV � ZLWK OHVV PDV
WULHE FRXOG EH OLWWOH PRUH WKDQ D WKHRU\ ZLWK VLYHQHVV � DQG YHKHPHQW VWUHQJWK RI VRXO � WKHUH

KL
P � :LWK WKH VLQJOH H[FHSWLRQ RI :DOOHQ LV LQ 6FKLOOHU WKH VDPH LQWHQVLW\ � WKH VDPH

VWHLQ 
 V /DJHU � ZKHUH � WR
R � WKH +XPRU � LI LW EH FRQFHQWUDWLRQ � DQG WRZDUGV VLPLODU REMHFWV � WR

VXFK � LV QRW GHHS � KLV RWKHU DWWHPSWV DW PLUWK � ZDUGV ZKDWHYHU LV VXEOLPH LQ 1DWXUH DQG LQ

IRUWXQDWHO\ YHU\ IHZ � DUH RI WKH KHDYLHVW � $ $UW � ZKLFK VXEOLPLWLHV WKH\ ERWK � HDFK LQ KLV
ULJLG LQWHQVLW\ � D VHULRXV HQWKXVLDVWLF DUGRU � VHYHUDO ZD\ � ZRUVKLS ZLWK XQGLYLGHG KHDUW �

PDMHVW\ UDWKHU WKDQ JUDFH � VWLOO PRUH WKDQ 7KHUH LV QRW LQ 6FKLOOHU 
 V QDWXUH WKH VDPH ULFK
OLJKWQHVV RU VSRUWIXOQHVV � FKDUDFWHUL]HV KLP � FRPSOH[LW\ RI UK\WKP � DV LQ 0LOWRQ 
 V � ZLWK LWV
:LW KH KDG � VXFK ZLW DV NHHQ LQWHOOHFWXDO LQ � GHSWKV RI OLQNHG VZHHWQHVV � \HW LQ 6FKLOOHU WRR
VLJKW FDQ JLYH � \HW HYHQ RI WKLV QR ODUJH HQ � _ WKHUH LV VRPHWKLQJ RI WKH VDPH SXUH � VZHOOLQJ
GRZPHQW � 3HUKDSV KH ZDV WRR KRQHVW � WRR IRUFH � VRPH WRQH ZKLFK � OLNH 0LOWRQ 
 V � LV GHHS �

VLQFHUH � IRU WKH H[HUFLVH RI ZLW � WRR LQWHQW RQ PDMHVWLF � VROHPQ �

WKH GHHSHU UHODWLRQV RI WKLQJV WR QRWH WKHLU ૺ ,W ZDV DV D 'UDPDWLF $XWKRU WKDW 6FKLOOHU
PRUH WUDQVLHQW FROOLVLRQV � %HVLGHV � KH GHDOW LQGLVWLQJXLVKHG KLPVHOI WR WKH ZRUOG � \HW RIWHQ
$IILUPDWLRQ � DQG QRW LQ 1HJDWLRQ � LQ ZKLFK ZH IHHO DV LI FKDQFH UDWKHU WKDQ D QDWXUDO WHQ
ODVW � LW KDV EHHQ VDLG � WKH PDWHULDO RI ZLW FKLHIO\GHQF\ KDG OHG KLP LQWR WKLV SURYLQFH � DV LI KLV
OLHV � _ WDOHQW ZHUH HVVHQWLDOO\ � LQ D FHUWDLQ VW\OH � O\

ૺ 7KHVH REVHUYDWLRQV DUH WR SRLQW RXW IR
U

XV _ ULFDO � SHUKDSV HYHQ HSLF � UDWKHU WKDQ GUDPDWLF �

WKH VSHFLDO GHSDUWPHQW DQG OLPLWV RI 6FKLOOHU 
 V +H GZHOW ZLWKLQ KLPVHOI � DQG FRXOG QRW ZLWKRXW
H[FHOOHQFH � QRZLVH WR FDOO LQ TXHVWLRQ LWV UHDOLW\ � HIIRUW � DQG WKHQ RQO\ ZLWKLQ D FHUWDLQ UDQJH �

2
I

KL
V

QREOH VHQVH IR
U

7UXWK � ERWK LQ VSHFXOD � ERG\ IRUWK RWKHU IRUPV RI EHLQJ � 1D\ � PXFK

WLR
Q

DQG LQ DFWLRQ � RI KL
V GHHS � JHQLDO LQVLJKW RI ZKDW LV FDOOHG KL
V SRHWU\ VHHPV WR XV � DV

LQWR QDWXUH � DQG WKH OLYLQJ KDUPRQ\ LQ ZKLFK KLQWHG DERYH � RUDWRULFDO UDWKHU WKDQ SRHWLFDO �

KH UHQGHUV EDFN ZKDW LV KLJKHVW DQG JUDQGHVW KL
V

ILUVW ELDVPLJKW KDYH OH
G

KLP WR EH D VSHDNHU �

LQ 1DWXUH � QR UHDGHU RI KLV ZRUNV QHHG EH UH � UDWKHU WKDQ D VLQJHU � 1HYHUWKHOHVV � D SXUH
PLQGHG � ,Q ZKDWHYHU EHORQJV WR WKH SDWKHWLF � _ ILUH GZHOW GHHS LQ KLV VRXO � DQG RQO\ LQ 3RHWU\ �

WKHKHURLF � WKH WUDJLFDOO\ HOHYDWLQJ � 6FKLOOHU LV RI RQH RU WKH RWKHU NLQG � FRXOG WKLV ILQG XWWHU

DW KRPH � D PDVWHU � QD\ SHUKDSV WKH JUHDWHVW DQFH � 7KH UHVW RI KLV QDWXUH � DW WKH VDPH

RI DOO ODWH SRHWV � 7R WKH DVVLGXRXV VWXGHQW � WLPH � KDV D FHUWDLQ SURVDLF ULJRU � VR WKDW QRW
PRUHRYHU � PXFK WKDW OD\ LQ 6FKLOOHU � EXW ZDV ZLWKRXW VWUHQDRXV DQG FRPSOH[ HQGHDYRUV � ORQJ
QHYHU ZRUNHG LQWR VKDSH � ZLOO EHFRPH SDUWLDOO\ SHUVLVWHG LQ � FRXOG LWV SRHWLF TXDOLW\ HYROYH LW
YLVLEOH � GHHS � LQH[KDXVWLEOH PLQHV RI WKRXJKW VHOI � 4XLWH SXUH � DQG DV WKH DO

O
�VRYHUHLJQ HOH

DQG IHHOLQJ � D ZKROH ZRUOG RI JLIWV � WKH ILQHVW PHQW � LW SHUKDSV QHYHU GLG HYROYH LWVHOI � DQG
SURGXFH RI ZKLFK ZDV EXW EHJLQQLQJ WR EH UHDO � DPRQJ VXFK FRPSOH[ HQGHDYRUV � D VPDOO DF
L]HG � 7R KLV KLJK �PLQGHG � XQZHDULHG HIIRUWV � FLGHQW PLJKW LQIOXHQFH ODUJH SRUWLRQV LQ LWV

ZKDW ZDV LPSRVVLEOH � KDG OHQJWK RI \HDUV EHHQ FRXUVH � 2I 6FKLOOHU 
 V 3KLORVRSKLF WDOHQW �

JUDQWHG KLP � 7KHUH LV D WRQH LQ VRPH RI KL
V VWLOO PRUH RI WKH UHVXOWV KH KDG DUULYHG DW LQ

ODWHU SLHFHV � ZKLFK KHUH DQG WKHUH EUHDWKHV RI SKLORVRSK\ � WKHUH ZHUH PXFK WR EH VDLG DQG
WKH YHU\ KLJKHVW UHJLRQ RI $UW � 1RU DUH WKH WKRXJKW � ZKLFK ZH PXVW QRW HQWHU XSRQ KHUH �

QDWXUDO RU DFFLGHQWDO GHIHFWV ZH KDYH QRWLFHG $V KLQWHG DERYH � KLV SULPDU\ HQGRZPHQW VHHPV

LQ KLV JHQLXV � HYHQ DV LW VWDQGV � VXFK DV WR H[ � WR XV IXOO\ DV PXFK SKLORVRSKLFDO DV SRHWLFDO �

FOXGH KL
P

IURP WKH UDQN RI JUHDW 3RHWV � 3RHWV KL
V

LQWHOOHFW � DW DO
O

HYHQWV � LV SHFXOLDUO\ RI WKDW
ZKRP WKH ZKROH ZRUOG UHFNRQV JUHDW � KDYH � FKDUDFWHU � VWURQJ � SHQHWUDWLQJ � \HW V\VWHPDWLF
PRUH WKDQ RQFH � H[KLELWHG WKH OLNH � 0LOWRQ � DQG VFKRODVWLF � UDWKHU WKDQ LQWXLWLYH � DQG PD

IR
U

H[DPSOH � VKDUHV PRVW RI WKHP ZLWK KL
P � QLIHVWLQJ WKLV WHQGHQF\ ERWK LQ WKH REMHFWV LW

OLNH 6FKLOOHU KH GZHOOV � ZLWK IXOO SRZHU � RQO\ WUHDWV � DQG LQ LWV PRGH RI WUHDWLQJ WKHP � 7KH

LQ WKH KLJK DQG HDUQHVW � LQ DO
O

RWKHU SURYLQFHV WUDQVFHQGHQWDO 3KLORVRSK\ �ZKLFK DURVH LQ 6FKLO
H[KLELWLQJ D FHUWDLQ LQDSWLWXGH � D FHUWDLQ HOH � _ OHU 
 V EXVLHVW HUD � FRXOG QRW UHPDLQ ZLWKRXW LQ

SKDQWLQH XQSOLDQF\ � KH WRR KDV OLWWOH +XPRU � _ IOXHQFH RQ KLP � KH KDG FDUHIXOO\ VWXGLHG .DQW 
 V
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V\VWHP � DQG DSSHDUV WR KDYH QRW RQO\ DGPLWWHG IRUPHU DFFRUGLQJO\ LV WKH QDWLRQDO 3RHW � WKH
EXW ]HDORXVO\ DSSURSULDWHG LWV IXQGDPHQWDO GRF � ODWWHU LV QRW DQG QHYHU FRXOG KDYH EHHQ � :H
WULQHV � UHPRXOGLQJ WKHP � KRZHYHU � LQWR KL

V

RQFH KHDUG D *HUPDQ UHPDUN � WKDW UHDGHUV WR

RZQ SHFXOLDU IRUPV � VR WKDW WKH\ VHHP QR ORQJHU WKHLU WZHQW\ � ILIWK \HDU XVXDOO\ SUHIHUUHG 6FKLO
ERUURZHG � EXW SHUPDQHQWO\ DFTXLUHG � QRW OHVV OHU � DIWHU WKHLU WZHQW\ �ILIWK \HDU �*RHWKH � 7KLV
6FKLOOHU 
 V WKDQ .DQW 
 V � 6RPH � SHUKDSV OLWWOH SUREDEO\ ZDV QR XQIDLU LOOXVWUDWLRQ RI WK

H

TXHV
DZDUH RI KLV QDWXUDO ZDQWV DQG WHQGHQFLHV � DUH � WLRQ � 6FKLOOHU FDQ VHHP KLJKHU WKDQ *RHWKH

RI RSLQLRQ WKDW WKHVH VSHFXODWLRQV GLG QRW SURILW RQO\ EHFDXVH KH LV QDUURZHU � 7KXV WR XQSUDF
KLP �  _ WLVHG H\HV � D 3HDN RI 7HQHULIIH � QD\ � D 6WUDVV

� $PRQJ \RXQJHU VWXGHQWV RI *HUPDQ /LWH � _ EXUJ 0LQVWHU � ZKHQ ZH VWDQG RQ LW � PD\ VHHP

UDWXUH � WKH TXHVWLRQ RIWHQ DULVHV � DQG LV ZDUPO\ KLJKHU WKDQ D &KLPERUD]R � EHFDXVH WKH IRUPHU
LQRRWHG � ZKHWKHU 6FKLOOHU RU *RHWKH LV WKH ULVH DEUXSWO\ �ZLWKRXW DEXWPHQW RU HQYLURQPHQW �

JUHDWHU 3RHW " 2I WKLV TXHVWLRQ ZH PXVW EH WKH ODWWHU ULVHV JUDGXDOO\ � FDUU\LQJ KDOI D ZRUOG
DOORZHG WR VD\ WKDW LW VHHPV UDWKHU D VOHQGHU _ DORIW ZLWK LW � DQG RQO\ WKH GHHSHU D]XUH RI WKH
RQH �DQG IR

U

WZR UHDVRQV � )LUVW � EHFDXVH 6FKLO KHDYHQV � WKH ZLGHQHG KRUL]RQ � WKH HWHUQDO
OHU DQG *RHWKH DUH RI WRWDOO\ GLVVLPLODU HQGRZ � VXQVKLQH 
 GLVFORVH WR WKH JHRJUDSKHU WKDW WKH

PHQWV DQG HQGHDYRUV � LQ UHJDUG WR DO
O

PDWWHUV 5HJLRQ RI &KDQJH 
 OLHV ID
U

EHORZ KL
P �

LQWHOOHFWXDO � DQG FDQQRW ZHOO EH FRPSDUHG WR � � +RZHYHU � OHW XVQRW GLYLGH WKHVH WZR )ULHQGV �

JHWKHU DV 3RHWV � 6HFRQGO\ � EHFDXVH LI WKH ZKR LQ OLIH ZHUH VR EHQLJQDQWO\ XQLWHG � :LWK
TXHVWLRQ PHDQ WR DVN � ZKLFK 3RHW LV RQ WKH RXW DVVHUWLQJ IR

U

6FKLOOHU DQ\ FODLP WKDW HYHQ
ZKROH WK

H

UDUHU DQG PRUH H[FHOOHQW � DV SUREDEO\ HQHPLHV FDQ GLVSXWH � HQRXJK ZLOO UHPDLQ IR
U

LW GRHV � LWPXVW EH FRQVLGHUHG DV ORQJ DJR DEXQ � _ KLP � :HPD\ VD\ WKDW � DV D 3RHW DQG 7KLQNHU �

GDQWO\ DQVZHUHG � 7R WKH FOHDU � VLJKWHG DQG KH DWWDLQV WR D SHUHQQLDO 7UXWK � DQG UDQNV

PRGHVW 6FKLOOHU � DERYH DO
O � VXFK D TXHVWLRQ DPRQJ WKH QREOHVW SURGXFWLRQV RI KLV FHQWXU\

ZRXOG KDYH DSSHDUHG VXUSULVLQJ � 1R RQH NQHZ DQG QDWLRQ � *RHWKH PD\ FRQWLQXH WKH *HUPDQ

EHWWHU WKDQ KLPVHOI � WKDW DV *RHWKH ZDV D ERUQ 3RHW � EXW QHLWKHU WKURXJK ORQJ JHQHUDWLRQV FDQ

3RHW � VR KH ZDV LQ D JUHDW SDUW D PDGH 3RHW � 6FKLOOHU EH IRUJRWWHQ �ૻ

WKDW DV WKH RQH VSLULW ZDV LQWXLWLYH �DOO �HPEUDF � $V � RI DO
O

*HUPDQ ZULWHUV � 6FKLOOHU LV SHU

LQ
J � LQVWLQFW ZLWK PHORG\ � VR WKH RWKHU ZDV KDSV WKH EHVW NQRZQ � RU OHDVW PLVXQGHUVWRRG �

VFKRODVWLF �GLYLVLYH � RQO\ SDUWLDOO\ DQG DV LW ZHUH DPRQJ XV � DV KH KDV UDQN DV SRHW UDWKHU WKDQ
DUWLILFLDOO\ PHORGLRXV � %HVLGHV � *RHWKH KDV SURVH �ZULWHU � WKH IROORZLQJ HVVD\ PXVW VXIILFH
OLYHG WR SHUIHFW KL

V

QDWXUDO JLIW � ZKLFK WKH OHVV IR
U

WKH SUHVHQW FROOHFWLRQ �
KDSS\ 6FKLOOHU ZDV QRW SHUPLWWHG WR GR � 7KH

8321 1$,9( $1' 6(17,0(17$/ _ RXU SDVVLRQV IRU IORZHUV DQG FUHDWXUHV � IRU VL
P

32(75< �  SOH JDUGHQV � IRU ZDONV � IRU WKH FRXQWU\ DQG LWV
LQKDELWDQWV � IRU PDQ\ SURGXFWV RI GLVWDQW DQ

7+(5( DUH PRPHQWV LQ RXU OLIH ZKHQ ZH IHHO WLTXLW\ � DQG WKH OLNH � %XW WKLV SUHVXSSRVHV WKDW

D NLQG RI ORYH DQG WHQGHU UHVSHFW IRU 1DWXUH LQ QHLWKHU DIIHFWDWLRQ QRU DQ RWKHUZLVH DFFLGHQWDO
SODQWV � PLQHUDOV � DQLPDOV � ODQGVFDSHV � DQG IRU LQWHUHVW FRPHV LQWR SOD\ � 7KHQ WKLV NLQG RI

KXPDQ QDWXUH LQ FKLOGUHQ � LQ WKH PDQQHUV RI LQWHUHVW LQ QDWXUH RFFXUV RQO\ XQGHU WZR FRQ
UXVWLFV DQG RI WKH SULPLWLYH WLPHV � QRW RQ DF GLWLRQV � ,Q WKH ILUVW SODFH LW LV DEVROXWHO\ QHFHV �

FRXQW RI LWV VHQVXRXV LQWHUHVW � QRU EHFDXVH LW VDU\ � WKDW WKH REMHFW ZKLFK H[FLWHV LW VKRXOG EH

VDWLVILHV RXU LQWHOOHFW RU WDVWH � IRU WKH RSSRVLWH 1DWXUH � RU WDNHQ IRU VXFK E\ XV � VHFRQGO\ � WKDW �

PD\ RIWHQ RFFXU ZLWK ERWK � EXW VROHO\ EHFDXVH LW LQ WKH ZLGHVW VLJQLILFDWLRQ RI WKH WHUP � LW VKRXOG

LV 1DWXUH � (YHU\ FXOWLYDWHG PDQ � QRW HQWLUHO\ EH QDLYH � WKDW LV � WKDW QDWXUH VKRXOG VWDQG LQ FRQ
GHILFLHQW LQ IHHOLQJ � LV VHQVLEOH RI WKLV � ZKHQ KH WUDVW ZLWK DUW � DQG UHEXNH LW � 1DWXUH EHFRPHV
ZDONV LQ WKH RSHQ DLU � RU LV OLYLQJ LQ WKH FRXQ � QDLYH DV VRRQ DV WKHVH WZR FRQGLWLRQV DUH FRP
WU\ � RU OLQJHUV QHDU WKH PRQXPHQWV RI SDVW ELQHG �

WLPH � LQ VKRUW �ZKHQ KH LV RYHUWDNHQ � LQ WKH PLGVW )URP WKLV SRLQW RI YLHZ QDWXUH EHFRPHV IRU

RI DUWLILFLDO UHODWLRQV DQG VLWXDWLRQV � E\ WKH VLP XV QRWKLQJ PRUH QRU OHVV WKDQ LQGHSHQGHQW
SOLFLW\ RI QDWXUH � ,W LV WKLV LQWHUHVW � RIWHQ %HLQJ � WKH SHUVLVWHQFH RI WKLQJV E\ WKHPVHOYHV �

DPRXQWLQJ WR D ZDQW � ZKLFK XQGHUOLHV PDQ\ RI H[LVWHQFH DFFRUGLQJ WR SHFXOLDU DQG LPPXWDEOH

 7UDQVODWHG E\ 5HY � - � :HLVV � ODZV �
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7KLV FRQFHSWLRQ LV DEVROXWHO\ SUHUHTXLVLWH � LI ODFN � EXW ZKLFK WKH\ FDQ HLWKHU QHYHU VKDUH �
ZH ZRXOG WDNH LQWHUHVW LQ OLNH SKHQRPHQD � OLNH WKH VHQVHOHVV FUHDWLRQ � RU RQO\ DV WKH\ SUR
&RXOG RQH � ZLWK WKH FRPSOHWHVW GHFHSWLRQ � JLYH FHHG LQ RXU SDWK � OLNH WKH VWDWH RI FKLOGKRRG �
D QDWXUDO ORRN WR DQ DUWLILFLDO IORZHU � RU FDUU\ +HQFH � DV LGHD� WKH\ FUHDWH IRU XV WKH VZHHWHVW
WKH LPLWDWLRQ RI QDLYH PDQQHUV WR WKH ELJKHVW HQMR\PHQW RI RXU PDQKRRG � DOWKRXJK WKH\ PXVW
SRLQW RI LOOXVLRQ � WKH GLVFRYHU\ WKDW LW ZDV DOO RI QHFHVVLW\ KXPLOLDWH XV ZLWK UHVSHFW WR HDFK
LPLWDWLRQ ZRXOG HQWLUHO\ GHVWUR\ WKH IHHOLQJ RI GHWHUPLQDWH FRQGLWLRQ RI RXU PDQKRRG �
ZKLFK ZH VSHDN�  :KHQFH LW LV FOHDU WKDW WKLV � $V WKLV LQWHUHVW IRU QDWXUH LV EDVHG XSRQ DQ
NLQG RI SOHDVXUH LQ QDWXUH LV PRUDO DQG QRW LGHD � LW FDQ EH VKRZQ RQO\ LQ GLVSRVLWLRQV VXV
DHVWKHWLF � IRU LW LV PHGLDWHG E\ DQ LGHD� DQG LV FHSWLEOH RI LGHDV� WKDW LV� LQ PRUDO RQHV� %\ IDU
QRW FUHDWHG E\ GLUHFW FRQWHPSODWLRQ � %HVLGHV WKH PDMRULW\ RI PHQ RQO\ DIIHFW LW � DQG WKH XQL
ZKLFK � LW LV E\ QR PHDQV GLUHFWHG WRZDUGV YHUVDOLW\ RI WKLV VHQWLPHQWDO WDVWH LQ RXU WLPHV �
EHDXW\ RI IRUP� )RU LQVWDQFH � ZKDW DWWUDFWLRQ ZKLFK GLVSOD\V LWVHOI � HVSHFLDOO\ VLQFH WK

H DS
ZRXOG D FRORUOHVV IORZHU � D IRXQWDLQ � D PRVV\ SHDUDQFH RI FHUWDLQ ZULWLQJV � LQ DIIHFWHG WUDYHOV �

VWRQH � WKH WZLWWHU RI ELUGV � WKH KXPPLQJ RI EHHV � JDUGHQV RI OLNH VRUW � ZDONV DQG RWKHU IRQGQHVVHV
KDYH IRU XV LQ WKHPVHOYHV " :KDW FRXOG JLYH RI WKH NLQG � LV QR SURRI DW DOO IR

U

WKH XQLYHU
WKHP D FODLP WR RXU ORYH " :H GR QRW ORYH WKH VDOLW\ RI WKH WUXH VHQWLPHQW � <HW 1DWXUH ZLOO
REMHFWV WKHPVHOYHV � EXW WKH LGHDV WKH\ UHSUHVHQW � DOZD\V H[HUW VRPHWKLQJ RI WKLV LQIOXHQFH XSRQ
:H ORYH LQ HDFK RI WKHP WKH VWLOO � FUHDWLYH OLIH � WKH PRVW LQVHQVLEOH � VLQFH IRU WKDW WKH FRLQ �

WKH WUDQTXLO SURGXFWLRQ RXW RI LWVHOI � H[LVWHQFH PRQ ELDV RI DOO PHQ WR WKH PRUDO LV DGHTXDWH �

DFFRUGLQJ WR LWV RZQ ODZV � HWHUQDO XQLW\ ZLWK DQG DOO RI XV ZLWKRXW GLVWLQFWLRQ � KRZHYHU
LWVHOI � JUHDW D GLVSURSRUWLRQ WKHUH PD\ EH EHWZHHQ
7KH\ DUH ZKDW ZH ZHUH � WKH\ DUH ZKDW ZH RXU DFWV DQG WKH VLPSOLFLW\ DQG WUXWK RI 1D

DJDLQ VKRXOG EH � /LNH WKHP � ZH ZHUH 1DWXUH � _ WXUH � DUH FRPSHOOHG WR WKDW LQ LGHD � 7KLV VHQ
DQG RXU FXOWXUH RXJKW WR OHDG XV EDFN WR 1DWXUH � WLPHQW IRU 1DWXUH DQG LQFLWHPHQW IURP REMHFWV
E\ WKH SDWK RI UHDVRQ DQG IUHHGRP � 7KHQ WKH\ VWDQGLQJ LQ D FORVH UHODWLRQ ZLWK XV � � DV IRU
DUH DW WKH VDPH WLPH WKH UHSUHVHQWDWLRQ RI RXU H[DPSOH � FKLOGUHQ DQG FKLOGOLNH SHRSOH � DQG
ORVW FKLOGKRRG � ZKLFK IRUHYHU UHPDLQV WKH GHDU � _ EULQJLQJ QHDUHU WR XV ERWK VHOI � UHWURVSHFWLRQ
HVW WR XV � KHQFH � WKH\ ILO

O
XV ZLWK D FHUWDLQ VDG � DQG RXU RZQ XQQDWXUH � LV HVSHFLDOO\ VWURQJ DQG

QHVV � DQG DW WKH VDPH WLPH WKH UHSUHVHQWDWLRQ XQLYHUVDO � ,W LV HUURQHRXV WR VXSSRVH � WKDW LW LV

RI RXU ORIWLHVW FRPSOHWLRQ LQ WKH LGHDO � KHQFH � RQO\ WKH DSSHDUDQFH RI KHOSOHVVQHVV ZKLFK
WKH\ JLYH XV D VXEOLPH HPRWLRQ � PDNHV XV � DW FHUWDLQ WLPHV � OLQJHU ZLWK VR PXFK
%XW WKHLU FRPSOHWHQHVV LV QRW WKHLU PHULW � HPRWLRQ QHDU FKLOGUHQ � 3HUKDSV WKDW PD\ EH

VLQFH LW LV QRW WKH ZRUN RI WKHLU RZQ FKRLFH � WKH FDVHZLWK VRPH � ZKR DUH ZRQW WR IHHO � LQ WKH
7KH\ VHFXUH IRU XV � WKHQ � WKLV HQWLUHO\ SHFXOLDU SUHVHQFH RI ZHDNQHVV � QRWKLQJ EXW WKHLU RZQ
SOHDVXUH � WKDW ZLWKRXW PDNLQJ XV DVKDPHG � WKH\ VXSHULRULW\ � %XW WKH IHHOLQJ RI ZKLFK , VSHDN
DUH RXU PRGHO � 7KH\ VXUURXQG XV � DV D FRQ RFFXUULQJ RQO\ LQ HQWLUHO\ PRUDO GLVSRVLWLRQV �

WLQXDO GLYLQH PDQLIHVWDWLRQ � EXWPRUH UHIUHVKLQJ DQG QRW WR EH FRQIRXQGHG ZLWK WKDW H[FLWHG E\
WKDQ GD]]OLQJ � :KDW PDNHV WKHLU FKDUDFWHU WKH SOD\IXO DFWLYLW\ RI FKLOGUHQ � LV UDWKHU KX
FRPSOHWH LV H[DFWO\ WKDW LQ ZKLFK RXU RZQ LV PLOLDWLQJ WKDQ JUDWLI\LQJ WR VHOI �ORYH � DQG LQ

GHILFLHQW � ZKDW GLVWLQJXLVKHV XV IURP WKHP LV GHHG LI DQ\ VXSHULRULW\ LV QRWLFHDEOH DW DOO � LW LV

H[DFWO\ WKDW RI GLYLQLW\ LQ ZKLFK WKH\ IDLO � :H E\ QR PHDQV RQ RXU VLGH � :H H[SHULHQFH HPR
DUH IUHH � DQG WKH\ DUH QHFHVVDU\ � ZH DOWHU � WKH\ WLRQ � QRW ZKLOH ZH ORRN GRZQ XSRQ WKH FKLOG
UHPDLQ RQH � %XW WKH GLYLQH RU WKH LGHDO RE IURP WKH KHLJKW RI RXU SRZHU DQG SHUIHFWLRQ �
WDLQV � RQO\ ZKHQ WKH GLIIHUHQFHV DUH EOHQGHG � EXW ZKLOH ZH ORRN XS � RXW RI WKH OLPLWDWLRQ RI
ZKHQ WKH ZLOO IROORZV IUHHO\ WKH ODZ RI QHFHV RXU FRQGLWLRQ ZKLFK LV LQVHSDUDEOH IURP WKH
VLW\ � DQG WKH UHDVRQ PDLQWDLQV LWV VZD\ WKURXJK GHILQLWH PRGH WR ZKLFK ZH KDYH DWWDLQHG � DW WKH
UHU\ FKDQJH RI IDQF\ � 7KHQ ZH IRUHYHU SHU � FKLOG 
 V ERXQGOHVV GHWHUPLQDEOHQHVV DQG LWV SHUIHFW
FHLYH LQ WKHP WKDW ZKLFK ZH ODFN � EXW IR

U

ZKLFK LQQRFHQFH � $QG � DW VXFK D PRPHQW � RXU IHHOLQJ
ZH DUH LQYLWHG WR VWULYH � DQG WR ZKLFK � HYHQ LV WRR SODLQO\ PLQJOHG ZLWK D FHUWDLQ VDGQHVV �

WKRXJK ZH QHYHU DWWDLQ LW � ZH PD\ \HW KRSH WR WR DOORZ XV WR PLVWDNH LWV VRXUFH � 7KH FKLOG
DSSUR[LPDWH LQ DQ LQILQLWH SURJUHVVLRQ � :H UHSUHVHQWV WKH ELDV DQG GHWHUPLQDWLRQ � ZH UHSUH
SHUFHLYH LQ RXUVHOYHV D VXSHULRULW\ � ZKLFK WKH\ VHQW WKH IXOILOPHQW � ZKLFK IRUHYHU UHPDLQV LQ

 .DQW � WKH ILUVW WRP\NQRZOHGJHZKR GLUHFWHG UHIOHF� ILQLWHO\ IDU EHKLQG WKH IRUPHU � +HQFH WKH FKLOG
WLRQH[SUHVVO\WRZDUGV WKLV SKHQRPHQRQ� UHPDUNV� WKDW LV DQ DFWXDOL]DWLRQ RI WKH LGHDO � QRW LQGHHG RI

LI ZH KHDUG D PDQ LPLWDWH ZLWK FRPSOHWH VXFFHVVWKH RQH IXOILOOHG � EXW RI RQH SURSRVHG � DQG VR LW LV

QRWH RI D QLJKWLQJDOH � DQG\LHOGHG WR WKH LPSUHVVLRQZLWK E\ QR PHDQV WKH DSSHDUDQFH RI LWV QHHGLQHVV
SURIRXQGHPRWLRQ � DOO RXU SOHDVXUHZRXOG YDQLVK ZLWK DQG OLPLWV ZKLFK PRYHV XV � EXW � RQ WKH FRQWKH GLVVLSDWLRQ RI WKLV LOOXVLRQ � 6HH WKH FKDSWHU LQ WKH WUDU\ � WKH DSSHDUDQFH RI LWV IUHH DQG SXUH SRZHU �&ULWLTXH RI $HVWKHWLF-XGJPHQW� XSRQ ,QWHOOHFWXDO LQWHUHVW LWV LQWHJULW\ � LWV LQILQLW\ � )RU WKLV UHDVRQ � D FKLOGLQ WKH EHDXWLIXO � :KRHYHU KDV OHDUQHG WR DGPLUH WKH
DXWKRURQO\ DV D JUHDW WKLQNHU � ZLOO KHUH EH GHOLJKWHG WR ZLOO EH D KRO\ REMHFW WR WKH PDQ RI PRUDOLW\
PHHW ZLWK D WUDFH RI KLV KHDUW � DQG WR EH FRQYLQFHG� DQG IHHOLQJ � WKDW LV � DQ REMHFW ZKLFK � E\ WKH
E\ WKH GLVFRYHU\� RI KLV ILWQHVVIRU WKLV ORIW\ YRFDWLRQ� PDJQLWXGH RI DQ LGHD � DEROLVKHV HYHU\ DFWXDO
ZKLFK XQTXHVWLRQDEO\GHPDQGVWKH XQLRQ RI ERWK WKRVH PDJQLWXGH � DQG ZKLFK ZLQV DJDLQ LQ ULFK PHD
TXDOLWLHV� VXUH IURP WKH HVWLPDWLRQ RI WKH UHDVRQ DOO WKDW

��
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LW PD\ ORVH LQ WKH HVWLPDWLRQ RI WKH XQGHU WKDW 1DWXUH VKRXOG EHDU DZD\ WKH YLFWRU\ RYHU
VWDQGLQJ � $UW� ZKHWKHU LW KDSSHQ ZLWERXW WKH NQRZOHGJH
2XW RI WKLV YHU\ FRQWUDGLFWLRQ EHWZHHQ WKH DQG ZLOO RI WKH SHUVRQ � RU ZLWK KLV IXOO FRQ

MXGJPHQW RI WKH UHDVRQ DQG RI WKH XQGHUVWDQG VFLRXVQHVV � ,Q WKH ILUVW FDVH LW LV WKH 1DLYH RI
LQJ � SURFHHGV WKH HQWLUHO\ SHFXOLDU SKHQRPHQRQ 6XUSULVH � DQG GHOLJKWV � LQ WKH RWKHU FDVH LW LV
RI PL[HG IHHOLQJ � ZKLFK D QDLYH GLVSRVLWLRQ H[� WKH 1DLYH RI 'LVSRVLWLRQ � DQG PRYHV �
FLWHV LQ XV� ,W XQLWHV FKLOGOLNH ZLWK FKLOGLVK VLP ,Q WKH 1DLYH RI VXUSULVH � WKH SHUVRQ PXVW EH
SOLFLW\ � %\ WKH ODWWHU � LW JLYHV WKH XQGHUVWDQG PRUDOO\ DEOH WR GHQ\ QDWXUH � LQ WKH 1DLYH RI
LQJ DQ LGHD RI ZHDNQHVV � DQG SURGXFHV WKDW GLVSRVLWLRQ KH QHHG QRW EH VR�DQG \HW� LI LW ZRXOG
ODXJKWHU E\ ZKLFK ZH PDNH NQRZQ RXU � WKHR� DIIHFW XV DV QDLYHWH � ZH QHHG QRW LPDJLQH KLP
UHWLF � VXSHULRULW\ � %XW DV VRRQ DV ZH KDYH DV SK\VLFDOO\ XQDEOH WR GR VR� +HQFH WKH WDON
UHDVRQ WR EHOLHYH WKDW FKLOGLVK VLPSOLFLW\ LV DQG DFWLRQV RI FKLOGUHQ JLYH XV WKH SXUH LP
DW WKH VDPH WLPH FKLOGOLNH � DQG WKDW FRQVH� SUHVVLRQ RI QDMYHWH � RQO\ VR ORQJ DV ZH GR QRW
TXHQWO\ LWV VRXUFH LV QRW IROO\ � RU LPEHFLOLW\ � EXW UHPHPEHU WKHLU LQFDSDFLW\ IRU DUW � EXW PHUHO\

D ORIWLHU �SUDFWLFDO � VWUHQJWK � D KHDUW IXOO RI LQ UHJDUG WKH FRQWUDVW RI WKHLU QDWXUDOQHVV ZLWK WKH
QRFHQFH DQG WUXWK � ZKLFK PDNHV DVKDPHG � E\ _ DUW LQ XV � $ FKLOGLVKQHVV � ZKHUH LW LV QR ORQJHU

LWV LQWHUQDO JUHDWQHVV � WKH PHGLDWLRQ RI DUW � H[SHFWHG � LV 1DLYH � DQG WKHUHIRUH WKDW FDQQRW EH

WKHQ WKDW WULXPSK RI WKH XQGHUVWDQGLQJ LV RYHU � DVFULEHG � LQ VWULFWQHVV RI PHDQLQJ � WR DFWXDO
DQG D MHVW DW VLPSOHQHVV SDVVHV RYHU LQWR DGPL FKLOGKRRG �

UDWLRQ RI VLPSOLFLW\ � :H IHHO RXUVHOYHV FRP %XW LQ WKH FDVHV � ERWK RI 1DLYHWH RI 6XUSULVH
SHOOHG WR UHVSHFW WKH REMHFW DW ZKLFK ZH SUH DQG WKDW RI 'LVSRVLWLRQ � QDWXUH PXVW EH ULJKW �EXW
YLRXVO\ ODXJKHG � DQG � ZKLOH FDVWLQJ D ORRN LQWR DUW EH ZURQJ �

RXUVHOYHV � WR ODPHQW WKDW ZH DUH QRW OLNH LW � 7KH FRQFHSWLRQ RI WKH 1DLYH LV RQO\ FRP
7KXV DULVHV WKH HQWLUHO\ SHFXOLDU DSSHDUDQFH SOHWHG E\ WKLV ILQDO GHILQLWLRQ � )HHOLQJ LV DOVR

RI D IHHOLQJ � LQ ZKLFK DUH EOHQGHG JD\ GHULVLRQ � QDWXUH � DQG WKH UXOH RI SURSULHW\ LV VRPHWKLQJ
UHYHUHQFH DQG VDGQHVV �  7KH 1DLYH GHPDQGV � DUWLILFLDO � EXW \HW WKH YLFWRU\ RI IHHOLQJ RYHU

SURSULHW\ LV QRWKLQJ OHVV WKDQ QDMYH � ,I � RQ WKH .DQW � LQ D QRWH WR WKH $QDO\VLV RI WKH 6XEOLPH RWKHU KDQG � WKH VDPH IHHOLQJ RYHUFRPHV DUWLILFH ��&ULWLTXH RI $HVWK � -XGJ � � S � ���� ,VW (G � � � LQ OLNH PDQQHU IDOVH SURSULHW\ � GLVVLPXODWLRQ �ZH GR QRW KHVL �GLVWLQJXLVKHVWKLV WKUHH� IROG FRPSRVLWLRQ LQ WKH SHUFHS� WDWH WR FDOO WKDW QDLYH � ,W LV QHFHVVDU\ � WKHQ �WLRQ RI WKH1DLYH � EXW KH JLYHV DQRWKHU H[SODQDWLRQ RI

WKDW QDWXUH VKRXOG WULXPSK RYHU DUW � QRW DV DLW � ૺ 6RPHWKLQJRI ERWK �WKHDQLPDO IHHOLQJRI SOHDVXUH�

DQG WKH VSLULWXDO IHHOLQJRI UHVSHFW� XQLWHG � LV IRXQG LQ G\QDPLF PDJQLWXGH � E\ LWV EOLQG IRUFH � EXW DV D

QDLYHWH� ZKLFK LV WKHRXWEUHDN RI WKH RULJLQDOO\ QDWXUDO PRUDO PDJQLWXGH � E\ LWV IRUP � 7KH LPSURSULHW\ �XSULJKWQHVV RI KXPDQLW\ DJDLQVW WKH DUW RI GLVVLPXOD� DQG QRW WKH LQVXIILFLQJ RI DUW �PXVWKDYH DWěRUGHGWLRQEHFRPH D VHFRQGQDWXUH � :H ODXJKDW WKH VLPSOLFLW\ WKH YLFWRU\ WR QDWXUH � IR
U

QRWKLQJ ZKLFK UHVXOWVZKLFK GRHV QRW \HW XQGHUVWDQGKRZ WR GLVVLPXODWH� DQG
VWLOO ZH HQMR\ WKDW QDWXUDO VLPSOLFLW\ZKLFK GLVDSSRLQWV EXW LW LV JHQHUDOO\ WR EH H[SODLQHGRQO\ E\ WKH FRQWUDVWVXFK DUWV � ,I ZH H[SHFWHGWKH HYHU\�GD\ VW\OHRI DQ DI � RI D FHUWDLQ GHPHDQRUZLWK WKH RQFHDVVXPHGDQG HV

IHFWHGH[SUHVVLRQ WKDW LV SUXGHQWO\ HVWDEOLVKHGXSRQ SHFWHGIRUPV� , DOVR GRXEW� ZKHWKHU WKH SLW\ � ZKLFK LV

DHVWKHWLF VKRZ� EHKROG� LW LV XQVRSKLVWLFDWHG� EODPHOHVV EOHQGHG LQ RXU IHHOLQJ DW WKH 1DLYH RI WKH ODWWHU NLQG �

QDWXUH � ZKLFK ZH ZHUHQRW DW DOO SUHSDUHG WR PHHW � DQG UHODWHV WR WKH QDLYH SHUVRQ� DQG QRW UDWKHU WR RXUVHOYHV�

ZKLFK � LW ZRXOG VHHP� ZDV QRW PHDQW WR EH H[SRVHG� RU UDWKHU WR PDQNLXG LQ JHQHUDO � RI ZKRVH GHWHULRUDWLRQ
$QG EHFDXVHWKH DHVWKHWLF� EXW IDOVH � VKRZ� ZKLFK FRP� ZH DUH UHPLQGHG E\ VXFK D FLUFXPVWDQFH� ,W LV WRR
PRQO\ FRXQWV IRU PXFK LQ RXU MXGJPHQW� KHUH VXGGHQO\ SODLQO\ D PRUDO VDGQHVV�ZKLFKPXVW KDYH D QREOHUREMHFW
YDQLVKHV� DQG EHFDXVH� VR WR VSHDN� RXUZDJJHU\ LV H[ WKDQ WKH SK\VLFDOZHDNQHVV ZLWK ZKLFK VLQFHULW\ LV

SRVHG� WKLV EULQJV RXW LQ WZR RSSRVLWHGLUHFWLRQV� D PHQ WKUHDWHQHG LQ WKH FXVWRPDU\URXWLQH RI OLIH � DQG WKLV
WDO DJLWDWLRQ � ZKLFK DW WKH VDPH WLPH JLYHV WKH ERG\ D REMHFW FDQQRWZHOO EH RWKHU WKDQ WKHGHFD\ RI WUXWKDQG
VDOXWDU\ VKDNLQJ� %XW EHFDXVHVRPHWKLQJ� ZKLFK LV LQ � VLPSOLFLW\ LQ KXPDQLW\ �

ILQLWHO\ EHWWHUWKDQ DOO DVVXPHGVW\OH� WKDW LV �PHQWDO VLQ �  3HUKDSV , VKRXOG EULHIO\VD\ � WUXWK RYHU 'LVVLPXOD
FHULW\ � DW OHDVW WKH WHQGHQF\WKHUHWR� � LV QRW \HW HQWLUHO\ WLRQ� %XW WKH LGHD RI WKH1DLYH DSSHDUV WR PH WR LQFOXGH
H[WLQJXLVKHG LQ KXPDQ QDWXUH� � � WKLV LW LV ZKLFKPLQJOHV VWLOO VRPHWKLQJLQRUH� ZKLOH WKH VLPSOLFLW\ZKLFK SUHYDLOV
VHULRXVQHVVDQG UHJDUG LQ WKLV SOD\ RI WKHMXGJPHQW� %XW RYHU DUWLILFH � DQG WKH QDWXUDO IUHHGRPZKLFK FRQJQHUV
VLQFH WKH SKHQRPHQRQODVWV RQO\ IRU D OLWWOH ZKLOH � DQG VWLIIQHVV DQG FRQVWUDLQW� H[FLWH LQ XV D VLPLODU SHUFHSWKHYHLO RI GLVVLPXODWLRQ LV VRRQ DJDLQ GUDZQ EHIRUH LW � WLRQ �

D UHJUHW�ZKLFK LV DQ HPRWLRQRI WHQGHUQHVV� PLQJOHVDOVR $ FKLOG LV LOO EUHG � LI LW UHVLVWVWKH SUHFHSWV RI D JRRGZLWK RXU IHHOLQJ � DQG LW GRHVQRW UHIXVH WR XQLWH DV SOD\ HGXFDWLRQIURPGHVLUH� FDSULFH RU SDVVLRQ � EXW LW LV QDLYH�

ZLWK D KHDUW\ODXJK� DW WKH VDPHWLPH UHOLHYLQJ WKH HP � LI LW UHOHDVHVLWVHOI E\YLUWXH RI D IUHHDQG KHDOWK\QDWXUH�

EDUUDVVPHQWRI WKHSHUVRQZKR LV WKHREMHFWRI LW � EHFDXVH IURP WKH PDQQHULVP RI DQ XQZLVH HGXFDWLRQ� IURP WKH
KH KDV QRW \HW OHDUQHG WKHZD\ RI WKHZRUOG � � , PXVW VWLII SRVWXUHVRI WKH GDQFLQJ�PDVWHU� DQG WKH OLNH � 7KH
FRQIHVVWKHH[SODQDWLRQGRHVQRW HQWLUHO\ VDWLVI\PH � DQG VDPHDOVR RFFXUVZLWK WKDW ORRVHO\GHILQHGQDMYHWH ZKLFK
SDUWLFXODUO\IRU WKLV UHDVRQ� WKDW LW DVVHUWVVRPHWKLQJRI UHVXOWV IURP WKH WUDQVPLVVLRQRI KXPDQLW\ WR WKH LUUD
WKH 1DLYH LQ JHQHUDO� ZKLFK LV FKLHIO\WUXHRI RQHVSHFLHV� WLRQDO � ,I WKHZHHGVJRW WKHXSSHUKDQG LQ D EDGO\NHSW
WKH 1DLYH RI VXUSULVH� RI ZKLFK , VKDOO DIWHUZDUGVVSHDN� JDUGHQ� QR RQH ZRXOG ILQG WKH DSSHDUDQFHQDMYH � EXW

,W FHUWDLQO\H[FLWHV ODXJKWHU� ZKHQ DQ\ERG\H[SRVHVKLP � WKHUH LV VRPHWKLQJSRVLWLYHO\QDLYHZKHQ WKH IUHHJURZWK
VHOI E\ QDLYHWH � DQG LQ PDQ\ FDVHVWKLVODXJKWHUPD\ UH RI RXWVSUHDGLQJEUDQFKHVGHVWUR\VWKH ODERULRXVZRUN RI

VXOW IURP D SUHYLRXV H[SHFWDWLRQZKLFK LV UHVROYHGLQWR WKH VKHDUV LQ D )UHQFK JDUGHQ� $QG VR LW LV QRW DW DOOQRWKLQJ � %XW DOVRQDLYHWHRI WKHQREOHVWNLQG � WKH1DLYH QDLYH ZKHQ D WUDLQHG KRUVH UHSHDWVKLV OHVVRQEDGO\RXWRI GLVSRVLWLRQ� DOZD\V H[FLWHV D VPLOH� ZKLFK FDQ KDUGO\ RI QDWXUDO IDWQHVV� EXW WKHUH LV VRPHWKLQJQDLYHZKHQ KHKDYH IRU LWV FDXVH DQH[SHFWDWLRQUHVROYHGLQWR QRWKLQJ � IRUJHWV LW RXW RI QDWXUDO IUHHGRP�
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IURP GHILFLHQF\ FDQ FRPPDQG UHVSHFW � ,W LV GLVFKDUJH KLP RQO\ IURP WKDW ZKLFK SUHVXS
WUXH� WKDW LQ WKH 1DLYH RI 6XUSULVH � LW LV DOZD\V SRVHV D VHSDUDWLRQ IURP � DW OHDVW D NQRZOHGJH
WKH RYHUSOXV RI IHHOLQJ DQG D GHILFLHQF\ RI UH RI� QDWXUH � ZKHWKHU LQ IHHOLQJ RU LQ WKRXJKW �
VWUDLQW ZKLFK FDXVHV QDWXUH WR EH UHFRJQL]HG � ,I D IDWKHU WHOOV KLV FKLOG � WKDW WKLV RU WKDW
EXW WKLV GHILFLHQF\ DQG WKDW RYHUSOXV E\ QR PDQ LV SLQLQJ LQ SRYHUW\ � DQG WKH FKLOG KDVWHQV
PHDQV FUHDWH WKH 1DLYH � IRU WKH\ RQO\ DIIRUG DQ WR FDUU\ WR WKH PDQ KLV IDWKHU 
V SXUVH RI JROG �
RSSRUWXQLW\ IRU QDWXUH WR IROORZ XQLPSHGHG LWV WKH DFWLRQ LV QDLYH � IR

U

KHDOWK\ QDWXUH DFWV RXW
PRUDO FDSDFLW\ � WKDW LV � WKH ODZ RI KDUPRQ\ � RI WKH FKLOG � DQG LW ZRXOG EH SHUIHFWO\ ULJKW VR

7KH 1DLYH RI 6XUSULVH FDQ RQO\ DSSHUWDLQ WR WR SURFHHG LQ D ZRUOG ZKHUH KHDOWK\ QDWXUH
PDQ � DQG WR PDQ DORQH � LQ VR IDU DV DW WKDW PR UXOHV � +H RQO\ UHJDUGV WKH QHHG DQG WKH QHDUHVW
PHQW KH LV QR ORQJHU SXUH DQG LQQRFHQW QDWXUH � PHWKRG RI VDWLVI\LQJ LW � VXFK DQ H[WHQVLRQ RI

,W SUHVXSSRVHV D ZLOO ZKLFK GRHV QRW KDUPRQL]H WKH ULJKW RI SURSHUW\ � ZKHUHE\ D SDUW RI KXPD
ZLWK WKDW ZKLFK QDWXUH GRHV VSRQWDQHRXVO\ � QLW\ DUH OHIW WR SHULVK � LV QRW IRXQGHG LQ VLPSOH
6XFK D SHUVRQ � LI UHQGHUHG FRQVFLRXV RI LW � ZLOO QDWXUH � 7KH DFWLRQ RI WKH FKLOG � WKHQ � LV D UH

EH IULJKWHQHG DW KLPVHOI � RQ WKH FRQWUDU\ � KH _ EXNH RI WKH DFWXDO ZRUOG � DQG RXU KHDUW DOVR
ZKR LV QDLYH E\ 'LVSRVLWLRQ �ZLOO EH VXUSULVHG DW FRQIHVVHV LW E\ WKH VDWLVIDFWLRQ ZKLFK WKH DFWLRQ
PHQ DQG DW WKHLU DVWRQLVKPHQW � 7KHQ � DV WKH FDXVHV LW WR IHHO
WUXWK GRHV QRW KHUH UHFRJQL]H WKH SHUVRQDO DQG ,I D PDQ ZLWKRXW NQRZOHGJH RI WKH ZRUOG �

PRUDO FKDUDFWHU � EXW RQO\ WKH QDWXUDO FKDUDFWHU EXW RWKHUZLVH RI JRRG FDSDFLW\ � FRQIHVVHV KLV
UHOHDVHG E\ IHHOLQJ � VR ZH DWWULEXWH QR PHULW WR VHFUHWV WR DQRWKHU � ZKR EHWUD\V KLP � EXW ZKR
WKH PDQ IRU KLV XSULJKWQHVV � DQG RXU ODXJKWHU � NQRZV KRZ WR DUWIXOO\ GLVVLPXODWH � DQG E\
ZKLFK LV UHVWUDLQHG E\ QR SHUVRQDO YHQHUDWLRQ WKLV YHU\ FDQGRU OHQGV KLP WKHPHDQV RI GRLQJ
IRU KLP � LV PHULWHG VSRUW � %XW DV KHUH DOVR LW KLP DQ LQMXU\ � ZH ILQG LW QDLYH � :H ODXJK DW

LV WKHXSULJKWQHVV RI QDWXUH ZKLFK EUHDNV WKURXJK KLP � EXW \HW ZH FDQQRW UHVLVW IRU WKDW UHDVRQ
WKH YHLO RI IDOVHQHVV � D VDWLVIDFWLRQ RI D KLJKHU KLJKO\ SUL]LQJ KLP � )RU KLV FRQILGHQFH LQ WKH
NLQG XQLWHV ZLWK WKH PLVFKLHYRXV SOHDVXUH DW RWKHU UHVXOWV IURP WKH KRQHVW\ RI KLV RZQ LQWHQ
KDYLQJ VXUSULVHG D PDQ � )RU QDWXUH � LQ RSSR � WLRQV � DW OHDVW KH LV QDLYH RQO\ VR IDU DV WKDW ��

VLWLRQ WR DUWLILFH � DQG WUXWK � LQ RSSRVLWLRQ WR GH
FHSWLRQ �PXVW DOZD\V H[FLWH UHVSHFW � :H IHHO � +HQFH WKH QDLYH RI UHIOHFWLRQ FDQ QHYHU EH D

WKHQ � LQ WKH QDLYH RI VXUSULVH DOVR � DQ DFWXDO SURSHUW\ RI FRUUXSWHG PHQ � EXW FDQ RQO\ EHORQJ
,QRUDO SOHDVXUH � WKRXJK QRW IURP D PRUDO FKD WR FKLOGUHQ DQG PHQ ZLWK FKLOGOLNH GLVSRVLWLRQV �

UDFWHU �  7KH ODWWHU RIWHQ DFW DQG WKLQN QDLYHO\ LQ WKH

,W LV WUXH � ZH DOZD\V UHVSHFW QDWXUH LQ WKH PRVW DUWLILFLDO UHODWLRQV RI WKH JUHDW ZRUOG � 2XW
QDLYH RI VXUSULVH � VLQFH ZH PXVW UHVSHFW WKH RI WKHLU RZQ ILQH KXPDQLW\ WKH\ IRUJHW WKDW WKH\
WUXWK � 2Q WKH FRQWUDU\ � ZH UHVSHFW WKH SHUVRQ KDYH WR GR ZLWK D FRUUXSWHG ZRUOG � DQG WKH\

LQ WKH QDLYH RI GLVSRVLWLRQ � DQG WKHQ ZH HQMR\ GHPHDQ WKHPVHOYHV DW WKH FRXUWV RI NLQJV ZLWK
QRW RQO\ D PRUDO SOHDVXUH � EXW DOVR DW D PRUDO DQ LQJHQXRXV LQQRFHQFH RQO\ WR EH IRXQG DPRQJ
REMHFW � ,Q WKH RQH DV LQ WKH RWKHU FDVH QDWXUH D UDFH RI VKHSKHUGV �

LV ULJKW � VR WKDW VKH VSHDNV WKH WUXWK � EXW LQ WKH 1RZ LW LV QRW VR HDV\ DOZD\V FRUUHFWO\ WR GLV
ODWWHU FDVH QDWXUH LV QRW RQO\ ULJKW � EXW WKH SHU � _ WLQJXLVK FKLOGLVK IURP FKLOGOLNH LQQRFHQFH � VLQFH
VRQ LV DOVR ZRUWK\ RI UHVSHFW � ,Q WKH ILUVW FDVH WKHUH DUH DFWLRQV ZKLFK ZDYHU EHWZHHQ WKH H[
WKH XSULJKWQHVV RI QDWXUH DOZD\V UHGRXQGV WR WUHPH OLPLWV RI ERWK � DQG ZKLFK DFWXDOO\ OHDYH
WKH VKDPH RI WKH SHUVRQ � EHFDXVH LW LV LQYROXQ XV LQ GRXEW � ZKHWKHU ZH RXJKW WR ODXJK DW VLP
WDU\ � LQ WKH VHFRQG LW DOZD\V UHGRXQGV WR KLV _ SOHQHVV RU UHYHUHQFH D QREOH VLPSOLFLW\ � $ YHU\
PHULW � HYHQ VXSSRVLQJ WKDW KH LQFXUV RGLXP E\ UHPDUNDEOH LQVWDQFH RI WKLV NLQG LV IRXQG LQ WKH
ZKDW LW H[SUHVVHV � SROLWLFDO KLVWRU\ RI 3RSH $GULDQ 9, � � ZKLFK
:H DVFULEH D QDLYH GLVSRVLWLRQ WR D PDQ � LI � 6FKU¸HNK KDV GHVFULEHG IRU XV ZLWK WKH WKRURXJK

LQ KLV MXGJPHQWV RI WKLQJV � KH RYHUORRNV WKHLU QHVV DQG SUDJPDWLF WUXWK SHFXOLDU WR KLPVHOI �

DUWLILFLDO DQG IRUFHG UHODWLRQV � DQG DGKHUHV RQO\ 7KLV 3RSH � D 1HWKHUODQGHU E\ ELUWK � DGPLQLV

WR VLPSOH QDWXUH � :H GHPDQG IURP KLP DOO _ WHUHG WKH SRQWLILFDWH DW D FULWLFDO PRPHQW IRU WKH
WKH MXGJPHQWV WKDW FDQ EH PDGH ZLWKLQ WKH KLHUDUFK\ � ZKHQ DQ HPELWWHUHG SDUW\ H[SRVHG
OLPLWV RI KHDOWK\ QDWXUH � DQG ZH FRPSOHWHO\ ZLWKRXW PHUF\ WKH ZHDN SRLQWV LQ WKH 5RPDQ

FKXUFK � DQG WKH DGYHUVH SDUW\ ZDV GHHSO\ LQ �

 $V WKH QDLYH GHSHQGVRQO\ XSRQ WKH IRUP LQ ZKLFK WHUHVWHG WR FRQFHDO WKHP � :KDW WKH WUXO\ QDLYHVRPHWKLQJ LV VDLG RU GRQH� WKLV SURSHUW\GLVDSSHDUV� DV FKDUDFWHU � LI VXFK D RQH HYHU VWUD\HG LQWR WKHVRRQ DV WKH WKLQJ LWVHOI� HLWKHU WKURXJK LWV FDXVHV RU

WKURQJK LWV HIIHFWV� PDNHV D SUHSRQGHUDWLQJ RU LQGHHG KRO\ FKDLU RI 3HWHU � ZRXOG KDYH WR GR LQ WKLV
FRQWUDGLFWRU\ LPSUHVVLRQ� %\ QDLYHWH RI WKLV NLQG HYHQ FDVH � LV QRW WKH TXHVWLRQ � EXW UDWKHU � KRZ IDU

D FULPH FDQ EH GHWHFWHG� EXW WKHQZH KDYH QHLWKHU WKH VXFK D QDLYHWH RI GLVSRVLWLRQ PLJKW EH FRPSDWL
TXLHW QRU WKH OHLVXUH WR GLUHFW RXUDWWHQWLRQ WR WKH IRUP EOH ZLWK WKH IXQFWLRQ RI D 3RSH � 7KLV � E\ WKH
RI WKHGHWHFWLRQ� DQG DYHUVLRQ IRU WKH SHUVRQDOFKDUDFWHU ZD\ � ZDV VRPHWKLQJ ZKLFK E\ QR PHDQV HP
DEVRUEVDOO RXU VDWLVIDFWLRQ DW WKHQDWXUH � $QG DV D UH � EDUUDVVHG WKH SUHGHFHVVRUV DQG IROORZHUV RIYROWHG IHHOLQJ VWHDOV WKHPRUDO SOHDVXUHDW WKH XSULJKW �

$GULDQ � :LWK SHUIHFW XQLIRUPLW\ WKH\ DGKHUHGQHQ\ RI QDWXUH � DV VRRQ DV QDLYHWH JLYHVNQRZOHGJH RI D

FULPH� MXVW VR GRHVDQ H[FLWHG FRPSDVVLRQGHVWUR\RXU WR WKH 5RPLVK V\VWHP RQFH IR
U

DOO DFFHSWHG � QR
PLVFKLHYRXV SOHDVXUH� DV VRRQDV ZH VHH DQ\ERG\SODFHG ZKHUH WR FRQFHGH DQ\WKLQJ � %XW $GULDQ UHDOO\

LQ SHULO E\ KLV QDLYHWH� KDG WKH VLPSOH FKDUDFWHU RI KLV QDWLRQ DQG WKH
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LQQRFHQFH RI KL
V

IRUPHU UDQN � +H ZDV HOHYDWHG WDVWH � LQ ZKLFK WKH SVHXGR �JHQLXV LV LQHYLWDEO\
IURP WKH QDUURZ VSKHUH RI WKH VWXGHQW WR KLV FDXJKW � XQOHVV LW LV DFXWH HQRXJK WR DQWLFLSDWH
H[DOWHG SRVW � DQG KDG QHYHU EHHQ IDOVH WR WKH WKHP IURP DIDU � ,W LV RQO\ JUDQWHG WR JHQLXV WR

VLPSOLFLW\ RI WKDW FKDUDFWHU RQ WKH HPLQHQFH RI EH DOZD\V DW KRPH EH\RQG WKH OLPLWV RI WKH
KLV QHZ GLJQLW\ � 7KH DEXVHV LQ WKH FKXUFK _ IDPLOLDU � DQG WR H[WHQG � ZLWKRXW WUDQVJUHVVLQJ �

GLVWXUEHG KLP � DQG KH ZDV PXFK WRR KRQHVW QDWXUH � ,W LV WUXH WKH JUHDWHVW JHQLXV QRZ DQG
RSHQO\ WR GLVVLPXODWH KLV SULYDWH FRQYLFWLRQV � WKHQ FRPPLWV WKH ODWWHU IDXOW � EXW RQO\ EHFDXVH

,Q FRQIRUPLW\ WR VXFK D PRRG KH VXIIHUHG KLP � _ LW DOVR KDV LWV PRPHQWV RI IDQWDV\ � ZKHQ SUR
VHOI � LQ WKH LQVWUXFWLRQ ZLWK ZKLFK KH IXUQLVKHG WHFWLQJ QDWXUH OHDYHV LW � RQO\ EHFDXVH WKH IRUFH
KLV OHJDWH WR *HUPDQ\ � WR IDOO LQWR FRQIHVVLRQV � RI H[DPSOH ZLQV LW � RU WKH FRUUXSW WDVWH RI LWV

EHIRUH XQKHDUG RI IURP DQ\ SRSH � DQG WR IODWO\ DJH VHGXFHV LW �

LPSXJQ WKH SULQFLSOHV RI WKLV FRXUW � $PRQJ _ *HQLXV PXVW VROYH WKH PRVW FRPSOLFDWHG
RWKHU WKLQJV LW VD\V � ૺ :H NQRZ ZHOO WKDW IRU _ SUREOHPV ZLWK XQSUHWHQGLQJ VLPSOLFLW\ DQG
PDQ\ \HDUV SDVW PXFK WKDW LV RGLRXV KDV EHHQ VNLOO � 7KH HJJ RI &ROXPEXV LV D VDPSOH RI

SHUSHWUDWHG LQ WKLV KRO\ FKDLU � QR ZRQGHU LI WKH HYHU\ PHWKRG RI WUXH VSLULW � ,W OHJLWLPDWHV LWVHOI
VLFNQHVV KDV EHHQ WUDQVPLWWHG IURP WKH KHDG WR DV JHQLXV RQO\ E\ WULXPSKLQJ WKURXJK VLPSOLFLW\
WKH PHPEHUV � IURP WKH 3RSH WR WKH SUHODWHV � _ RYHU WKH PRVW IDFWLWLRXV DUW � ,W SURFHHGV QRW
:H KDYH DO

O

IDOOHQ DZD\ � DQG IR
U

D ORQJ WLPH DFFRUGLQJ WR IDPLOLDU SULQFLSOHV �EXW E\ LPSXOVHV
SDVW WKHUH KDV QRW EHHQ RQH RI XV ZKR KDV GRQH DQG IHHOLQJV � %XW LWV LPSXOVHV DUH VXJJHVWLRQV

D JRRG WKLQJ � QR � QRW RQH � � $JDLQ � HOVHZKHUH � _ RI D JRG �  DOO ZKLFK KHDOWK\ QDWXUH GRHV � LV

EH HQMRLQV WKH OHJDWH WR GHFODUH LQ KLV QDPH � GLYLQH �  DQG LWV IHHOLQJV DUH ODZV IRU DOO DJHV

� WKDW KH � $GULDQ � FDQQRW EH EODPHG RQ DFFRXQW DQG IRU HYHU\ UDFH RIPHQ �

RI WKDW ZKLFK KDSSHQHG WKURXJK IRUPHU SRSHV � 7KH FKLOGOLNH FKDUDFWHU ZKLFK JHQLXV VWDPSV
DQG WKDW VXFK H[FHVVHV KDG DOZD\V GLVSOHDVHG XSRQ LWV ZRUNV � LW DOVR PDQLIHVWV LQ LWV PDQQHUV
KLP � HYHQ ZKHQ KH ILOOHG DQ LQIHULRU VWDWLRQ �ૻ 	 F � DQG LWV SULYDWH OLIH � ,W LV FKDVWH �EHFDQVH QDWXUH
:H FDQ HDVLO\ LPDJLQH ZKDW UHFHSWLRQ WKH 5R LV DOZD\V VR � EXW LW LV QRW GHFHQW � EHFDXVH GH
PDQ FOHULV\ JDYH WR VXFK QDLYHWH RQ WKH SDUW RI FHQF\ LV RQO\ QDWLYH WR GHSUDYLW\ � ,W LV LQWHO
WKH 3RSH � 7KH OHDVW ZKLFK WKH\ LPSXWHG WR OLJHQW � IRU QDWXUH FDQ QHYHU EH WKH RSSRVLWH �

KLP ZDV WKDW KH KDG EHWUD\HG WKH FKXUFK WR WKH EXW LW LV QRW FXQQLQJ � IRU RQO\ DUW FDQ EH VR � ,W

KHUHWLFV � 1RZ WKLV KLJKO\ LPSROLWLF PHDVXUH LV WUXH WR LWV FKDUDFWHU DQG LWV LQFOLQDWLRQV � EXW

RI WKH 3RSH ZRXOG FRPSHO RXU ZKROH UHVSHFW QRW VR PXFK EHFDXVH LW KDV SULQFLSOHV � DV EH
DQG DGPLUDWLRQ � LI ZH FRXOG RQO\ EH FRQYLQFHG FDXVH QDWXUH DOZD\V UHWXUQV WKURXJK HYHU\
WKDW KH ZDV DFWXDOO\ QDLYH � WKDW LV � WKDW KH KDG YDFLOODWLRQ WR LWV ILUVW SRVLWLRQ � DOZD\V UHVWRUHV
EHHQ IRUFHG WR LW RQO\ WKURXJK WKH QDWXUDO WUXWK WKH ROG QHFHVVLW\ � ,W LV PRGHVW � HYHQ EDVKIXO �

RI KLV FKDUDFWHU � ZLWKRXW DQ\ UHJDUG WR WKH SRV EHFDXVH JHQLXV LWVHOI LV DOZD\V D P\VWHU\ � EXW
VLEOH FRQVHTXHQFHV � DQG WKDW KH ZRXOG KDYH LW LV QRW DQ[LRXV � EHFDXVH LW GRHV QRW NQRZ WKH
GRQH LW QRQH WKH OHVV LI KH KDG DQWLFLSDWHG WKH SHULOV RI WKH URDG RQ ZKLFK LW WUDYHOV � :H
ZKROH H[WHQW RI LWV XQVHHPOLQHVV � %XW ZH KDYH NQRZ OLWWOH RI WKH SULYDWH OLIH RI WKH JUHDWHVW
VRPH JURXQGV IR

U

EHOLHYLQJ � WKDW KH GL
G

QRW JHQLXVHV � EXW HYHQ WKDW OLWWOH ZKLFK KDV EHHQ
GHHP WKLV VWHS VR YHU\ LPSROLWLF � DQG LQ KLV LQ SUHVHUYHG � IRU H[DPSOH � FRQFHUQLQJ 6RSKRFOHV �

QRFHQFH ZHQW VR IDU DV WR KRSH � WKDW KH PLJKW $UFKLPHGHV � +LSSRFUDWHV � DPRQJ WKH DQFLHQWV �

JDLQ D YHU\ LPSRUWDQW DGYDQWDJH IRU WKH FKXUFK DQG $ULRVWR � 'DQWH DQG 7DVVR � 5DSKDHO � $OEHUW

E\ KLV FRQGHVFHQVLRQ WRZDUG WKH RSSRVLWLRQ � '¾UHU � &HUYDQWHV � 6KDNVSHDUH � )LHOGLQJ � 6WHUQH �

+H QRW RQO\ SUHVXPHG WKDW DV DQ KRQHVW PDQ DQG RWKHUV RIPRGHUQ WLPHV � FRQILUPV WKLV DVVHU
KH RXJKW WR WDNH WKLV VWHS � EXW WR EH DEOH DOVR DV WLRQ �

3RSH WR MXVWLI\ LW � DQG ZKLOH KH IRUJRW � WKDW WKH $QG HYHQ � D IDFW ZKLFK VHHPV WR SUHVHQW IDU
PRVW DUWLILFLDO RI DOO VWUXFWXUHV FRXOG DFWXDOO\ EH JUHDWHU GLIILFXOW\ � WKH JUHDW VWDWHVPDQ DQG JHQH
VXVWDLQHG E\ D V\VWHPDWLF GHQLDO RI WKH WUXWK � KH UDO ZLOO H[KLELW D QDLYH FKDUDFWHU � DV VRRQ DV

FRPPLWWHG WKH XQSDUGRQDEOH HUURU RI XVLQJ SUH WKHLU JHQLXV PDNHV WKHP JUHDW � $PRQJ WKH DQ
FHSWV LQ D SRVLWLRQ FRPSOHWHO\ WKH UHYHUVH RI FLHQWV � , ZLOO RQO\ KHUH DOOXGH WR (SDPLQRQGDV
WKRVH QDWXUDO UHODWLRQV LQ ZKLFK WKH\ PLJKW DQG -XOLXV &¨VDU � DQG WR +HQU\ ,9 � RI )UDQFH �

KDYH EHHQ YDOLG � 7KLV FHUWDLQO\ PRGLILHV RXU *XVWDYXV $GROSKXV RI 6ZHGHQ � DQG 3HWHU WKH
MXGJPHQW VHULRXVO\ � DQG DOWKRXJK ZH FDQQRW *UHDW � DPRQJ WKHPRGHUQV � 7KH 'XNH RI 0DUO
ZLWKKROG RXU UHVSHFW IURP WKH KRQHVW\ RI KHDUW � ERURXJK � 7XUHQQH � 9HQGRPH � DO

O GLVSOD\ WKLV

XW RI ZKLFK WKDW DFWLRQ IORZHG � LW LV QRW D OLWWOH FKDUDFWHU � $QG LQ WKH RWKHU VH[ � QDWXUH KDV LQ
ZHDNHQHG E\ WKH UHIOHFWLRQ � WKDW QDWXUH KDG LQGLFDWHG KHU KLJKHVW SHUIHFWLRQ RI QDLYHWH � )H
DUW � DQG WKH KHDUW LQ WKH KHDG � D IHHEOH ULYDO � PLQLQH FRTXHWU\ VWULYHV IRU QRWKLQJ VR PXFK DV

7KDW LV QRW D WUXH JHQLXV ZKLFK LV QRW QDLYH � IRU WKH DSSHDUDQFH RI QDLYHWH � SURRI HQRXJK � LI

1RWKLQJ EXW LWV QDLYHWH PDNHV LW JHQLXV � DQG ZH KDG QR RWKHU � WKDW WKH FKLHI SRZHU RI WKH
ZKDW LW LV LQ WDVWH DQG LQWHOOHFW � LW FDQQRW FRQ VH[ UHVWV XSRQ WKLV TXDOLW\ � %XW VLQFH WKH SUH
WUDGLFW LQ LWV PRUDOLW\ � 8QDFTXDLQWHG ZLWK UXOHV � YDOHQW SULQFLSOHV RI IHLQDOH HGXFDWLRQ DUH LQ

WKH FUXWFKHV RI ZHDNQHVV DQG WKH WDVNUQDVWHUV ODVWLQJ RSSRVLWLRQ WR WKLV FKDUDFWHU � LW LV DV EDUG

RI SHUYHUVLW\ � JXLGHG RQO\ E\ QDWXUH RU E\ LQ � _ IRU WKH ZRPDQ PRUDOO\ � DV IRU WKH PDQ LQWHO
VWLQFW � LWV JXDUGLDQ DQJHO � LW SDVVHV WUDQTXLOO\ OHFWXDOO\ � WR PDLQWDLQ WKDW QREOH JLŁW RI QDWXUH
DQG VDIHO\ WKURXJK DOO WKH VQDUHV RI D YLFLRXV ZLWK WKH DGYDQWDJHV EHVWRZHG E\ JHQHURXV FXO
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WRUH� 7KH ZRPDQ ZKR XQLWHV WKLV QDMYHWH RI DQG WR QDWXUH JHQHUDOO\ � LQ RSSRVLWLRQ WR WKH
PDQQHUV ZLWK D GHPHDQRU DSSURSULDWH WR WKH FDSULFH DQG IDQWDV\ RI PDQ � %XW WKLV DOZD\V
ZRUOG � PHULWV RXU UHYHUHQFH DV PXFK DV WKH GHPDQGV WKDW ZH VKRXOG VXEMHFWLYHO\ OHQG D
VFKRODU ZKR FRPELQHV D JHQLDO IUHHGRP RI ZLOO WR WKDW ZKLFK KDV QRQH � DQG KDYH UHJDUG
WKRXJKW ZLWK DOO WKH VHYHULW\ RI WKH VFKRROV� WR LWV VWULFW GLUHFWLRQ DFFRUGLQJ WR QHFHVVDU\

$ QDLYH H[SUHVVLRQ QHFHVVDULO\ IORZV RXW RI ODZV � 'LVVDWLVIDFWLRQ DW RXU RZQ LOO H[HUFLVHG
QDLYH UHIOHFWLRQ � ERWK LQ ZRUGV DQG JHVWXUHV � PRUDO IUHHGRP � DQG DW WKH ODFN RI PRUDO KDU �

DQG LW LV WKH PRVW LPSRUWDQW HOHPHQW RI JUDFH � PRQ\ LQ RXU DFWLRQV � HDVLO\ LQGXFHV WKDW NLQG
*HQLXV H[SUHVVHV WKXV QDLYHO\ LWV VXEOLPHVW DQG RI PRRG LQ ZKLFK ZH DGGUHVV DQ LUUDWLRQDO
GHHSHVW WKRXJKWV � WKH\ DUH RUDFOHV IURP WKH WKLQJ DV D SHUVRQ � DQG LPDJLQH LWV HWHUQDO XQL
PRXWK RI D FKLOG � :KLOH FRPPRQ VHQVH � DOZD\V IRUPLW\ D PHULW � DQG HQY\ LWV WUDQTXLO WHQRU � DV

DIUDLG RI HUURU � QDLOV LWV ZRUGV DQG FRQFHSWLRQV LI LW UHDOO\ KDG WR VWUXJJOH ZLWK D WHPSWDWLRQ WR

XSRQ WKH FURVV RI ORJLF DQG JUDPPDU � ZKLOH LW LV EH RWKHUZLVH � $W VXFK D PRPHQW LW MXPSV ZLWK
KDUG DQG VWLOO LQ RUGHU WR EH GHILQLWH �PXOWLSOLHV RXU KXPRU WR FRQVLGHU RXU SUHURJDWLYH RI UHDVRQ
ZRUGV OHVW LW VD\ WR

R

PXFK � DQG SUHIHUV WR H[ DQ HYLO DQG D FXUVH � DQG WR GHQ\ MXVWLFH WR RXU
WUDFW DO

O

WKH IRUFH DQG NHHQQHVV IURP LWV WKRXJKW � FDSDFLW\ DQG GHVWLQ\ � IURP D YLYLG VHQVH RI WKH
IURP GUHDG RI EHLQJ LQFRQVLGHUDWH � *HQLXV � PHDJUHQHVV RI RXU DFWXDO H[HFXWLRQ �

ZLWK D VLQJOH KDSS\ GDVK RI WKH SHQFLO � JLYHV 7KHQ ZH VHH LQ LUUDWLRQDO QDWXUH RQO\ D PRUH

WR LWV WKRXJKW D ILUP � IRUHYHU GHILQLWH DQG \HW IRUWXQDWH VLVWHU � ZKR UHPDLQHG LQ WKHPDWHUQDO
IORZLQJ RXWOLQH � ,I � RQ WKH RQH KDQG � WKH V\PERO KRXVH � IURP ZKLFK ZH VWRUPHG IRUWK LQWR WKH
DQG WKH WKLQJ V\PEROL]HG UHPDLQ IRUHYHU IRUHLJQ GLVWDQFH � LQ WKH H[XEHUDQFH RI RXU IUHHGRP �

DQG KHWHURJHQHRXV � RQ WKH RWKHU � WKH VSHHFK :LWK VRUURZIXO ORQJLQJ ZH \HDUQ WR EH EDFN
LVVXHV IURP WKH WKRXJKW DV E\ DQ LQZDUG QHFHV � DJDLQ � DV VRRQ DV ZH EHJLQ WR IHHO WKH RSSUHV
VLW\ � DQG LV VR HQWLUHO\ RQH ZLWK LW � WKDW WKH VLYHQHVV RI FXOWXUH � DQG WR KHDU LQ WKH IRUHLJQ
VSLULW VHHPV H[SRVHG HYHQ XQGHU LWV PDWHULDO UHPRWHQHVV RI DUW WKH ZLQQLQJ YRLFH RI WKH
YHLO � ,Q FRPSRVLWLRQ � LW LV H[SUHVVLRQ RI WKLV PRWKHU � :KLOH ZH ZHUH RQO\ QDWXUH 
 V FKLOGUHQ
NLQG � ZKHUH WKH V\PERO HQWLUHO\ YDQLVKHV LQ ZH ZHUH KDSS\ DQG SHUIHFW � ZH EHFDPH IUHH �

WKH WKLQJ V\PEROL]HG � DQG ZKHUH WKH ODQJXDJH DQG FHDVHG WR EH ERWK � +HQFH UHVXOWV D WZR
VWLOO OHDYHV WKH WKRXJKW ZKLFK LW H[SUHVVHG IROG DQG YHU\ GLVVLPLODU ORQJLQJ IRU QDWXUH �

QDNHG � ZKLOH DQRWKHU QHYHU FDQ SUHVHQW ZLWK � _ -RQJLQJ IR
U

KHU KDSSLQHVV � ORQJLQJ IR
U

KHU SHU
RXW DW WKH VDPH WLPH FRQFHDOLQJ LW � WKDW ZH IHFWLRQ � 7KH ORVV RI WKH IRUPHU LV ODPHQWHG
VW\OH E\ HPLQHQFH VSLULWHG DQG JHQLDO � RQO\ E\ WKH VHQVXRXV PDQ � EXW WKH PRUDO PDQ
,QQRFHQFH RI KHDUW H[SUHVVHV LWVHOI IUHHO\ DQG DORQH FDQ PRXUQ RYHU WKH ORVV RI WKH ODWWHU �

QDWXUDOO\ LQ GDLO\ OLIH � OLNH JHQLXV LQ LWV ZRUNV RI $VN \RXUVHOI VWULFWO\ WKHQ � V\PSDWKL]LQJ IULHQG
WKRXJKW � ,W LV QRWRULRXV WKDW LQ VRFLDO OLIH D PDQ RI QDWXUH � GRHV \RXU LQGROHQFH SLQH IRU KHU UH
HVFKHZV VLPSOLFLW\ DQG VHYHUH LQWHJULW\ RI H[ SRVH " GRHV \RXU RIIHQGHG PRUDO VHQVH GHVLUH KHU
SUHVVLRQ LQ WKH VDPH SURSRUWLRQ DV KH ODFNV KDUPRQ\ " $VN \RXUVHOI FDQGLGO\ � GRHV DUW GLV
SXULW\ RI LQWHQWLRQ � DQG ZKHUH RIIHQFH LV VR JXVW \RX � DQG GR \RX WDNH UHIXJH LQ WKH VROLWXGH
UHDGLO\ LQFXUUHG � DQG WKH LPDJLQDWLRQ VR HDVLO\ RI LQDQLPDWH QDWXUH IURP WKH DEXVHV RI VRFLHW\ "

FRUUXSWHG � D FRQVWUDLQHG GHPHDQRU LV D QHFHVVLW\ � GR \RX DEKRU LWV SULYDWLRQV � LWV EXUGHQV � LWV GLI
:LWKRXW EHLQJ IDOVH � ZH RIWHQ VD\ ZKDW ZH GR ILFXOWLHV � RU LWV PRUDO DQDUFK\ � LWV GLVRUGHUV � LWV

QRW WKLQN � ZH LQYHQW FLUFXPORFXWLRQV LQ RUGHU _ FDSULFH " <RX PXVW PHHW WKH IRUPHU ZLWK MR\

WR VD\ WKLQJV ZKLFK FDQ RIIHQG RQO\ D VLFNO\ DQG FRXUDJH � DQG \RXU FRPSHQVDWLRQ PXVW EH
YDQLW\ � RU LQMXUH RQO\ D FRUUXSW LPDJLQDWLRQ � _ WKH YHU\ IUHHGRP RXW RI ZKLFK WKH\ IORZ � <RX
$Q LJQRUDQFH RI WKHVH FRQYHQWLRQDO ODZV � XQLWHG PD\ ZHOO SURSRVH WKH WUDQTXLO MR\ RI QDWXUH IRU
ZLWK QDWXUDO XSULJKWQHVV � ZKLFK GHVSLVHV HYHU\ \RXU GLVWDQW JRDO � EXW RQO\ VXFK DV LV WKH SUL]H
ODE\ULQWK DQG VKRZ RI IDOVHKRRG �DQG QRW UXGH RI \RXU RZQ ZRUWKLQHVV � 7KHQ FRPSODLQ QR
QHVV � ZKLFK RQO\ UHMHFWV WKRVH ODZV EHFDXVH ORQJHU RI WKH KDUGVKLS RI OLIH � RI WKH LQHTXDOLW\
WKH\ LQFRPPRGH LW � � FUHDWHV D QDLYHWH RI H[SUHV � RI FRQGLWLRQV � RI WKH VWUHVV RI FLUFXPVWDQFHV � RI

VLRQ LQ LQWHUFRXUVH � ZKLFK FRQVLVWV LQ FDOOLQJ WKH LQVHFXULW\ RI SURSHUW\ � RI LQJUDWLWXGH � RSSUHV
WKLQJV � ZKLFK ZH HLWKHU PD\ QRW GHVLJQDWH DW VLRQ � SHUVHFXWLRQ � <RX PXVW VXEPLW WR DOO WKH
DOO RU RQO\ DUWIXOO\ � E\ WKHLU ULJKW QDPHV DQG LQ HYLOV RI FXOWXUH ZLWK IUHH UHVLJQDWLRQ � \RX PXVW
WKH FXUWHVW ZD\ � 7KH FXVWRPDU\ H[SUHVVLRQV UHVSHFW WKHP DV WKH QDWXUDO FRQGLWLRQV RI WKH

RI FKLOGUHQ DUH RI WKLV NLQG � 7KH\ FUHDWH RQO\ *RRG � \RX PXVW ODPHQW RQO\ RYHU LWV

ODQJKWHU IURP WKHLU FRQWUDVW ZLWK RXU FXVWRPV � ZLFNHGQHVV � EXWQRW ZLWK XUPDQO\ WHDUV � 0XFK
DQG \HW LQ RXU KHDUWV ZH FRQIHVV WKDW WKH FKLOG UDWKHU FDUH WR DFW SXUHO\ DPLG WKRVH FRQWDPLQD

LV ULJKW � WLRQV � IUHHO\ XQGHU WKDW VODYHU\ � ILUPO\ WKURXJK WKDW

,W LV WUXH WKDW � VWULFWO\ VSHDNLQJ � D QDLYH GLV ILFNOH PXWDELOLW\ � OR\DOO\ WKURXJK WKDW DQDUFK\ �

SRVLWLRQ FDQ EH DWWULEXWHG WR PDQ RQO\ DV D EH 'R QRW IHDU H[WHUQDO � EXW LQWHUQDO FRQIXVLRQ �

LQJ QRW SRVLWLYHO\ VXEMHFW WR QDWXUH � WKRXJK VWLOO VWULYH IRU XQLW\ � EXW VHHN LW QRW LQ XQLIRUPLW\ �

RQO\ VR IDU DV SXUH QDWXUH UHDOO\ DFWV LQ KLP � VWULYH IRU UHSRVH � EXW WKURXJK WKH HTXLSRLVH � QRW
$QG \HW � E\ DQ HIIHFW RI WKH SRHWLVLQJ LPDJLQD WKURXJK WKH FHVVDWLRQ � RI \RXU DFWLYLW\ � 7KDW
WLRQ � LW LV RIWHQ WUDQVIHUUHG IURP WKH UDWLRQDO WR QDWXUH � ZKLFK \RX EHJUXGJH WR WKH LUUDWLRQDO �

WKH LUUDWLRQDO � 7KXV ZH RIWHQ DWWULEXWH D QDLYH GHVHUYHV QHLWKHU ORQJLQJ QRU UHVSHFW � ,W OLHV
FKDUDFWHU WR DQ DQLPDO � D ODQGVFDSH � D EXLOGLQJ � EHKLQG \RX � LW PXVW IRUHYHU OLH EHKLQG \RX �

�� �� 
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:KHQ \RX QR ORQJHU IHHO WKH ODGGHU ZKLFK XS� :KHQFH LQGHHG WKLV GLYHUVLW\ RI VSLULW " +RZ
KHOG \RX� WKHUH UHPDLQV IRU \RX QR FKRLFH EXW _ FRPHV LW WKDW ZH ZKR DUH VR IDU VXUSDVVHG E\
WR JUDVS WKH ODZ ZLWK IUHH FRQVFLRXVQHVV DQG WKH DQFLHQWV LQ HYHU\WKLQJ WKDW LV QDWXUH � FDQ
YROLWLRQ � RU HOVH WR IDOO EH\RQG GHOLYHUDQFH LQWR SUHFLVHO\ KHUH KRQRU QDWXUH LQ D KLJKHU VHQVH�
D IDWKRPOHVV DE\VV � FOLQJ WR KHU ZLWK KHDUWIXOQHVV � DQG HPEUDFH
%XW LI \RX EHFRPH FRQVROHG IR

U

WKH ORVV RI HYHQ WKH LQDQLPDWH ZRUOG ZLWK ZDUPHVW VHQVL �

QDWXUH 
 V KDSSLQHVV � WKHQ OHW KHU SHUIHFWLRQ EH ELOLW\ " ,W LV EHFDXVH ZLWK XV QDWXUH KDV YDQLVKHG
\RXU KHDUW 
 V LGHDO � ,I \RX VWHS IRUWK XQWR KHU RXW RI KXPDQLW\ � DQG ZH PHHW KHU DJDLQ LQ KHU
IURP \RXU VSKHUH RI DUW � DQG VHH KHU EHIRUH \RX WUXWK RQO\ EH\RQG WKH ODWWHU � LQ WKH ZRUOG RI

LQ KHU JUHDW WUDQTXLOOLW\ � LQ KHU QDLYH EHDXW\ � LQ PDWWHU � ,W LV QRW RXU JUHDWHU FRQIRUPLW\ ZLWK
KHU FKLOGOLNH LQQRFHQFH DQG VLPSOLFLW\ � OLQJHU QDWXUH � EXW � TXLWH WKH FRQWUDU\ � WKH LQFRQJUXLW\
EHIRUH WKH SLFWXUH � FKHULVK WKDW IHHOLQJ � LW LV RI RXU UHODWLRQV � FRQGLWLRQV DQG PDQQHUV � ZKLFK
ZRUWK\ RI \RXU QREOHVW PDQKRRG � 'R QRW ORQJHU LPSHOV XV WR SURFXUH LQ WKH SK\VLFDO ZRUOG WKDW
LQGXOJH WKH ZLVK RU IDQF\ WR H[FKDQJH ZLWK KHU � ZKLFK LV KRSHOHVV LQ WKH PRUDO ZRUOG � QDPHO\ �

EXW UHFHLYH KHU LQWR \RXUVHOI � DQG VWULYH WR ZHG VDWLVIDFWLRQ IRU WKH JURZLQJ LPSXOVH IRU WUXWK
KHU LQILQLWH VXSHULRULW\ WR \RXU RZQ LQILQLWH SUH DQG VLPSOLFLW\ � ZKLFK OLHV LQFRUUXSWLEOH DQG LQ
HURJDWLYH �DQG FUHDWH IURP WKDW XQLRQ WKH GLYLQH � HIIDFHDEOH LQ DOO KXPDQ KHDUWV � OLNH WKH PRUDO
/HW KHU HQFRPSDVV \RX OLNH D WHQGHU ,G\OO � LQ GLVSRVLWLRQ ZKHQFH LW IORZV � ,W LV IRU WKLV UHDVRQ
ZKLFK \RX PD\ DOZD\V ILQG \RXUVHOI DJDLQ RXW WKDW WKH IHHOLQJ ZLWK ZKLFK ZH FOLQJ WR QDWXUH

RI WKH GLVWUDFWLRQV RI DUW � IURP ZKLFK \RX PD\ LV VR QHDUO\ DNLQ WR WKH IHHOLQJ ZKLFK ODPHQWV
JDWKHU QHZ FRXUDJH DQG FRQILGHQFH IRU WKH UDFH � WKH YDQLVKHG DJH RI FKLOGKRRG DQG RI FKLOGOLNH
DQG NLQGOH DIUHVK LQ \RXU KHDUW WKH IODPH RI WKH LQQRFHQFH � 2XU FKLOGKRRG LV WKH RQO\ XQPXWL
,GHDO � ZKLFK IOLFNHUV DQG VLQNV VR VRRQ LQ WKH ODWHG QDWXUH ZKLFK ZH VWLOO ILQG LQ FXOWLYDWHG
VWRUPV RI OLIH � PDQKRRG � WKHQ LW LV QR ZRQGHU LI HYHU\ YHVWLJH

,I ZH FDOO WR PLQG WKH EHDXWLIXO QDWXUH ZKLFK RI H[WHUQDO QDWXUH FRQGXFWV XV EDFN WR RXU FKLOG
VXUURXQGHG WKH DQFLHQW *UHHNV � LI ZH UHFROOHFW KRRG �

KRZ FRQILGLQJO\ WKDW SHRSOH FRXOG OLYH XQGHU ,W ZDV YHU\ GLIIHUHQW ZLWK WKH DQFLHQW *UHHNV � 

WKHLU IRUWXQDWH KHDYHQ ZLWK IUHH QDWXUH � KRZ 7KHLU FXOWXUH KDG QRW VR IDU GHJHQHUDWHG WKDW
PXFK QHDUHU WKHLU FRQFHSWLRQ � WKHLU VHQWLPHQW � QDWXUH ZDV DEDQGRQHG � 7KH ZKROH VWUXFWXUH
WKHLU PDQQHUV OD\ WR VLPSOH QDWXUH � DQG ZKDW D RI WKHLU VRFLDO OLIH ZDV EDVHG XSRQ IHHOLQJV � DQG
WUXH UHIOHFWLRQ RI KHU WKHLU ZRUNV RI IDQF\ DUH � LW QRW XSRQ D FRPSRVLWLRQ RI DUW � WKHLU P\WKRORJ\
PXVW VHHP VWUDQJH WR REVHUYH WKDW ZH ILQG VR IHZ LWVHOI ZDV WKH VXJJHVWLRQ RI D QDLYH VHQWLPHQW �

WUDFHV DPRQJ WKHP RI WKDW VHQWLPHQWDO LQWHUHVW WKH FUHDWLRQ RI D MR\RXV IDQF\ � DQG QRW RI D UH

ZLWK ZKLFK ZH PRGHUQV FDQ FOLQJ WR QDWXUDO ILQLQJ UHDVRQ � OLNH WKH UHOLJLRQ RI ODWHU QDWLRQV �

VFHQHV DQG FKDUDFWHUV � ,W LV WUXH � WKH*UHHN LV LQ 7KHQ DV WKH *UHHN KDG QRW ORVW WKH QDWXUH LQ

WKH KLJKHVW GHJUHH VWULFW � WUXH � FLUFXPVWDQWLDO � LQ KXPDQLW\ � KH FRXOG QRW EH VXUSULVHG E\ KHU EH
KLV GHVFULSWLRQ RI QDWXUH � EXW \HW QRW D ZELW PRUH \RQG WKH OLPLWV RI WKH ODWWHU � DQG VR KH FRXOG
DQG ZLWK QR KHDUWLHU V\PSDWK\ � WKDQ KH LV DOVR KDYH QR SUHVVLQJ QHFHVVLW\ IRU REMHFWV LQ ZKLFK

LQ WKH GHVFULSWLRQ RI DQ DUUD\ � D VKLHOG � D VXLW RI KHPLJKW UHFRYHU KHU � ,Q XQLVRQ ZLWK KLPVHOI �

DUPRU � D GRPHVWLF XWHQVLO � RU RI DQ\ SURGXFW RI DQG KDSS\ LQ WKH IHHOLQJ RI KLV KXPDQLW\ � KH

PHFKDQLFV � +H VHHPV WR PDNH QR GLVWLQFWLRQ IDLQ KHOG VLOHQWO\ WR WKDW DV KLV PD[LPXP � DQG

LQ KLV ORYH IRU WKH REMHFW � EHWZHHQ WKDW ZKLFK DSSURDFKHG DOO HOVH ZLWK GLIILFXOW\ � ZKLOH ZH �

LV LQ LWVHOI � DQG WKDW ZKLFK LV WKURXJK DUW DQG QRW LQ XQLVRQ ZLWK RXUVHOYHV � DQG XQKDSS\ LQ

KXPDQ ZLOO � 1DWXUH VHHPV WR LQWHUHVW ELV LQ RXU H[SHULHQFHV RI KXPDQLW\ � KDYH QR SUHVVLQJ
WHOOHFW DQG FXULRVLW\ PRUH WKDQ KLV PRUDO VHQVH � LQWHUHVW H[FHSW WR HVFDSH IURP LW � DQG WR WKUXVW
KH GRHV QRW FOLQJ WR KHU � DV ZH GR � ZLWK KHDUWL IURP RXU YLVLRQ D IRUP VR XQVXFFHVVIXO �

QHVV � ZLWK VHQVLELOLW\ � ZLWK D VZHHW VDGQHVV � 7KH IHHOLQJ WR ZKLFK ZH KHUH DOOXGH � LV QRW
$QG HYHQ ZKHQ KH SHUVRQLILHV DQG GHLILHV KHU WKHQ � WKDW ZKLFK WKH DQFLHQWV KDG � LW LV UDWKHU
VLQJOH PDQLIHVWDWLRQV � DQG UHSUHVHQWV WKHLU HIIHFWV LGHQWLFDO ZLWK WKDW ZKLFK ZH KDYH IRU WKH DQ

DV DFWLRQV RI D IUHH EHLQJ � KH DEROLVKHV LQ KHU
WKDW WUDQTXLO QHFHVVLW\ � E\ ZKLFK SUHFLVHO\ VKH  %XWZLWK WKH*UHHNVRQO\ � IRUMXVW VXFK D OLYHO\ DQL �

LV VR DWWUDFWLYH WR XV � +LV LPSDWLHQW IDQF\ EHDUV PDWLRQ DQG VXFK D ULFK IXOQHVV RI KXPDQ OLIH DV VXU�

KLLQ DZD\ RYHU KHU WR WKH GUDPD RI KXPDQ OLIH � URXQGHGWKH*UHHN � ZDV UHTXLVLWH� LQ RUGHU WR WUDQVIHUOLIH
1RWKLQJ VDWLVILHV KLP EXW WKH IUHH DQG OLYLQJ � LQWR WKH OLIHOHVV DOVR � DQG WR SXUVXHZLWK WKDW ]HDO WKH

LLQDJH RI KXPDQLW\ � 2VVLDQ
 V KXPDQZRUOG � IRU H[DPSOH�QRWKLQJ EXW FKDUDFWHUV � DFWLRQV � IDWHV DQG PDQ ZDV QHHG\DQGPRQRWRQRXV � WKH LQDQLPDWH DURXQGKLP
QHUV � $QG ZKLOH ZH � LQ FHUWDLQ PRUDO PRRGV RI ZDV JUHDW� FRORVVDO� PLJKW\ � 7KXV LW ZDV LPSHUDWLYH�

PLQG � FRXOG ZLVK WR JLYH XS WKH VXSHULRULW\ RI DQGPDLQWDLQHG LWV ULJKWV RYHUPDQ KLPVHOI � DQG KHQFH
RXU IUHH YROLWLRQ � ZKLFK FDXVHV XV VR PXFK VWULIH LQDQLPDWH QDWXUH LQ RSSRVLWLRQ WR PDQ � DSSHDUV LQ WKH
ZLWK RXUVHOYHV � VR PXFK XQUHVW DQG FRQIXVLRQ � VRQJV RI WKLV SRHWPXFKPRUH DV DQ REMHFWRI VHQWLPHQW�

IRU WKH FKRLFHOHVV EXW WUDQTXLO QHFHVVLW\ RI WKH %XW 2VVLDQ WRR ODPHQWV D IDOOLQJ DZD\ RI KXPDQLW\ � DQG

LUUDWLRQDO � WKH *UHHN IDQF\ � SUHFLVHO\ WKH UH

KRZHYHU VPDOOZDV WKHFLUFOH RI KLV SHRSOH
 V FXOWXUH DQG
WKHLU FRUUXSWLRQV� LWV H[SHULHQFHZDV VWLOO OLYHO\ DQG LP �

YHUVH � LV EXV\ PDNLQJ KXPDQ QDWXUH LQFKRDWH SUHVVLYHHQRXJK� WR UHSHO WKH VLQJHU� ZLWK KLV WHQGHUQHVV
HYHQ ZLWKLQ WKH LQDQLPDWH ZRUOG � DQG JLYLQJ DQGSXULW\ � EDFN WRZDUG WKH LQDQLPDWH � DQG WR SRXURYHU
LQIOXHQFH WR :LOO LQ WKH SURYLQFH RI EOLQG QH KLV VRQJVWKDW HOHJLDFWRQHZKLFK ZH ILQG VR PRYLQJDQG
FHVVLW\ � DWWUDFWLYH �
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FLHQWV� 7KH\ SHUFHLYHG QDWXUDOO\ � ZH SHUFHLYH KLQG WKH VWUXFWXUH RI WKH ZRUOG � +H LV WKH ZRUN
WKH QDWXUDO � :LWKRXW GRXEW� WKH IHHOLQJ ZKLFK DQG WKH ZRUN LV KLP � :HPXVW ILUVW EH XQZRU�
ILOOHG +RPHU 
V VRXO ZKHQ KH OHW KLV FHOHVWLDO WK\ RI WKH ZRUN � RU XQHTXDO WR LW� RU ZHDU\ � RQO\
VZLQHKHUG HQWHUWDLQ 8O\VVHV � ZDV TXLWH GLIIHUHQW WR DVN IRU KLP �
IURP WKDW ZKLFK PRYHG WKH VRXO RI WKH \RXQJ 6R DSSHDUV � IRU H[DPSOH � +RPHU DPRQJ WKH
:HUWHU � ZKHQ KH UHDG WKH SDVVDJH DIWHU D WH� DQFLHQWV DQG 6KDNVSHDUH DPRQJ WKH PRGHUQV �
GLRXV FRPSDQ\ � 2XU VHQWLPHQW IRU QDWXUH LV WZR YHU\ GLIIHUHQW QDWXUHV� VHSDUDWHG E\ WKH
OLNH WKH IHHOLQJ RI WKH LQYDOLG IRU KHDOWK � LPPHDVXUDEOH ODSVH RI DJHV� EXW LQ WKLV SDUWLFX
,Q WKH VDPH GHJUHH WKDW 1DWXUH YDQLVKHG RXW ODU FKDUDFWHULVWLF FRPSOHWHO\ RQH� :KHQ , ILUVW

RI KXPDQ OLIH DV ([SHULHQFH DQG DV WKH �DFWLYH EHFDLQH DFTXDLQWHG ZLWK WKH ODWWHU SRHW� DW D
DQG SHUFHSWLYH � 6XEMHFW� ZH VHH KHU DSSHDULQJ YHU\ HDUO\ DJH � , ZDV WURXEOHG DW WKH FROGQHVV �
LQ WKH SRHWLF ZRUOG DV ,GHD DQG DV 2EMHFW� 7KDW WKH LQVHQVLELOLW\ � ZKLFK SHUPLWWHG KLP WR MHVW LQ
QDWLRQ ZKLFK EDV SURFHHGHG IDUWKHVW ERWK LQ WKH GHHSHVW SDWKRV � WR GLVWXUE ZLWK D FORZQ WKH
XQQDWXUH DQG LQ UHIOHFWLRQ XSRQ LW� PXVW KDYH KHDUW � UHQGLQJ VFHQHV LQ +DPOHW� .LQJ /HDU�
EHHQ WKH ILUVW WR EHPRVW VWURQJO\ PRYHG E\ WKH 0DFEHWK � DQG RWKHUV� ZKLFK QRZ KHOG KLP IDVW
SKHQRPHQRQ RI QDLYHWH � DQG WRJLYH WR LW D QDPH� ZKHUH P\ IHHOLQJV KXUULHG RQ� DQG QRZ FROGO\
7KLV QDWLRQ � VR IDU DV , NQRZ � ZDV WKH )UHQFK � KDVWHQHG IRUZDUG ZKHUH WKH KHDUW ZRXOG VR
%XW SHUFHSWLRQ RI� DQG LQWHUHVW LQ � WKH QDLYH � LV ZLOOLQJO\ KDYH UHVWHG� /HG E\ DFTXDLQWDQFH
QDWXUDOO\ PXFK HDUOLHU � DQG GDWHV IURP WKH YHU\ ZLWK WKH ODWHU ZULWHUV � WR VHHN IRU WKH SRHW LQ
FRPPHQFHPHQW RIPRUDO DQG DHVWKHWLF GHSUDYD � WKH ZRUN � WRPHHW KLV KHDUW � WR UHIOHFW IDPLOLDUO\
WLRQ� 7KLV FKDQJH LQ WKH SHUFHSWLYH PRGH LV ZLWK KLP FRQFHUQLQJ KLV REMHFW� LQ VKRUW� WR FRQ
H[WUHPHO\ VWULNLQJ HYHQ VR HDUO\ DV (XULSLGHV � WHPSODWH WKH REMHFW LQ WKH VXEMHFW� � LW ZDV LQWR

IR
U

H[DPSOH � ZKHQ ZH FRPSDUH KLP ZLWK KLV OHUDEOH WR PH WKDW WKH SRHW ZRXOG QRZKHUH VXI
SUHGHFHVVRUV DQG ZLWK �VFK\OXV HVSHFLDOO\ � IHU FRQWDFW � DQG QHYHU GHLJQ WR WDON ZLWK PH �

DQG \HW WKDW SRHW ZDV WKH IDYRULWH RI KLV DJH � $QG IRU PDQ\ \HDUV KH KDG DOO P\ UHYHUHQFH
7KH VDPH UHYROXWLRQ LV DSSDUHQW DOVR DPRQJ DQG P\ VWXG\ WRR � EHIRUH , OHDUQHG WR ZLQ KLV
WKH ROG KLVWRULDQV � +RUDFH � WKH SRHW RI D FXOWL � _ SHUVRQDOLW\ � , ZDV \HW LQFDSDEOH RI XQGHU
YDWHG DQG FRUUXSWHG DJH � H[WROV WUDQTXLO KDSSL � VWDQGLQJ QDWXUH DW ILUVW KDQG � , FRXOG RQO\
QHVV LQ KLV 7LEXU � DQG ZH PD\ GHVLJQDWH KLP WROHUDWH KHU LPDJH UHIOHFWHG WKURXJK WKH LQWHO

DV WKH WUXH IRXQGHU RI WKLV VHQWLPHQWDO VFKRROOHFW DQG DGMXVWHG E\ WKH UXOHV � DQG WKH VHQWL

RI SRHWU\ � ZKLOH DV D PRGHO KH KDV QRW \HW EHHQ PHQWDO SRHWV ERWK RI WKH )UHQFK DQG *HUPDQV �

VXUSDVVHG � :H DOVR ILQG WUDFHV RI WKLV SHUFHS IURP ���� WR ���� �ZHUH MXVW WKH SURSHU VXEMHFWV
WLRQ LQ 3URSHUWLXV � 9LUJLO � DQG RWKHUV � EXW IHZ LQ IRU WKDW HQG � %XW , DP QRW DVKDPHG RI WKLV
2YLG �ZKR ODFNHG KHDUWIXOQHVV �DQG ZKR PRXUQV � SXHULOH MXGJPHQW � VLQFH WKHPDWXUH FULWLF SDVVHG

LQ KLV ([LOH DW 7RPL � WKH ORVV RI WKDW KDSSLQHVV D VLPLODU RQH � DQG ZDV QDLYH HQRXJK WR SXEOLVK
ZKLFK +RUDFH VR UHDGLO\ GLVSHQVHV ZLWK LQ KL

VWK LQ KLV LW WR WKH ZRUOG �

7LEXU � 7KH VDPH WKLQJ KDSSHQHG WR PH ZLWK UHVSHFW
3RHWV DUH XQLYHUVDOO\ � E\ WKHLU YHU\ FRQFHS � WR +RPHU � DOVR � ZKRP , NQHZ DW D VWLOO ODWHU

WLRQ � WKH JXDUGLDQV RI QDWXUH � :KHUH WKH\ FDQ SHULRG � , UHPHPEHU QRZ WKH UHPDUNDEOH SODFH

QR ORQJHU EH VR � DQG DOUHDG\ IHHO LQ WKHPVHOYHV LQ WKH VL[WK ERRN RI WKH ,OLDG � ZKHUH *ODXFXV
WKH GHVWUXFWLYH LQIOXHQFH RI FDSULFLRXV DQG DUWL � DQG 'LRPHG DWWDFN HDFK RWKHU � DQG DIWHU RQH
ILFLDO IRUPV � RU DW OHDVW KDYH KDG WR VWUXJJOH ZLWK UHFRJQLVHV WKH RWKHU DV KLV JXHVW � H[FKDQJH SUH

LW � WKH\ ZLOO WKHQ DSSHDU DV WKH ZLWQHVVHV DQG DV VHQWV � 7KLV DIIHFWLQJ SLFWXUH RI WKH SLHW\ ZLWK
WKH DYHQJHUV RI QDWXUH � 7KH\ ZLOO HLWKHU EH � RU ZKLFK WKH ODZV RI KRVSLWDOLW\ ZHUH REVHUYHG LQ
WKH\ ZLOO VHHN � D ORVW QDWXUH � 7KXV WZR YHU\ ZDU LWVHOI � FDQ EH PDWFKHG ZLWK D GHVFULSWLRQ

GLIIHUHQW VFKRROV RI SRHWU\ DULVH � ZKLFK FRYHU RI NQLJKWO\ PDJQDQLPLW\ LQ $ULRVWR � ZKHUH WZR
DQG H[KDXVW WKH ZKROH SURYLQFH RI WKDW DUW � $OO NQLJKWV DQG ULYDOV � )HUUDQ DQG 5LQDOGR � WKH RQH
ZKR DUH UHDOO\ SRHWV � ZLOO EHORQJ HLWKHU WR WKH D 6DUDFHQ � WKH RWKHU D &KULVWLDQ �PDNH SHDFH DIWHU
QDLYH RU WR WKH VHQWLPHQWDO VFKRRO � DFFRUGLQJ WR EHLQJ FRYHUHG ZLWK ZRXQGV LQ D YLROHQW FRQ
WKH FRQVWLWXWLRQ RI WKH DJH LQ ZKLFK WKH\ IORX IOLFW � DQG PRXQW WKH VDPH KRUVH LQ RUGHU WR VHHN
ULVK � RU DV FRQWLQJHQW FLUFXPVWDQFHV DIIHFW WKHLU DQG EULQJ EDFN WKH IO\LQJ $QJHOLFD � 'LIIHUHQW
JHQHUDO FXOWXUH DQG SUHGRPLQDWLQJ QHXWUDO DV ERWK H[DPSOHV DUH � WKH\ VWLOO FRLQFLGH LQ WKH
WRSH � HIIHFW XSRQ RXU KHDUWV � VLQFH ERWK GHSLFW WKH
7KH HDUO\ SRHW RI D QDLYH DQG VSLULWXDO ZRUOG � EHDXWLIXO WULXPSK RIPDQQHUV RYHU SDVVLRQ � DQG

DQG KH � LQ DQ DJH RI DUWLILFLDO FXOWXUH � ZKR LV DIIHFW XV ZLWK WKHLU QDLYHWH RI GLVSRVLWLRQ � %XW
QHDUHVW WR KLP � LV DXVWHUH DQG FR\ � OLNH WKH KRZ GLIIHUHQWO\ GR WKH SRHWV XQGHUWDNH WKH
YLUJLQ 'LDQD LQ KHU IRUHVWV � :LWK QR IDPLOLDU GHVFULSWLRQ RI WKLV VDPH DFWLRQ � $ULRVWR � WKH
PDQQHUV � KH HOXGHV WKH KHDUW WKDW VHHNV KLP � FLWL]HQ RI D ODWHU DJH � ZKRVH PDQQHUV KDG
DQG WKH ORQJLQJ WKDW ZRXOG HPEUDFH KLP � 7KH GHWHULRUDWHG LQ VLPSOLFLW\ � FDQQRW FRQFHDO KLV
KRPHO\ WUXWKIXOQHVV ZLWK ZKLFK KH KDQGOHV DQ RZQ DGPLUDWLRQ DQG HPRWLRQ DW WKH UHODWLRQ RI

REMHFW RIWHQ VHHPV OLNH LQVHQVLELOLW\ � 7KH RE � WKLV HYHQW � 7KH IHHOLQJ RI WKH UHPRWHQHVV RI
MHFW SRVVHVVHV KLP HQWLUHO\ � KLV KHDUW GRHV QRW WKHVH PDQQHUV IURP WKRVH ZKLFK FKDUDFWHULVH

OLH � OLNH D EDVH PHWDO � MXVW EHQHDWK WKH VXUIDFH � KLV DJH � RYHUSRZHUV KLP � +H DEDQGRQV DW RQFH
EXW ZLOO EH VRXJKW DIWHU LQ WKH GHSWKV � OLNH JROG � WKH GHOLQHDWLRQ RI WKH REMHFW DQG DSSHDUV LQ KLV
+H VWDQGV EHKLQG KLV ZRUN OLNH WKH ,QILQLWH EH � RZQ SHUVRQ � 7KH EHDXWLIXO VWDQ]DV DUH ZHOO
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NQRZQ � DQG KDYH DOZD\V H[FLWHG VSHFLDO DGPL
UDWLRQ �
ૺ 2QREOHPLQGV� E\NQLJKWVRI ROGSRVVHVV
G�
7ZRIDLWKVWKH\NQHZ� RQHORYHWKHLUKHDUWVSURIHVVLG�
$QGVWLOOWKHLUOLPEVWKHVPDUWLQJDQJXLVKIHHO
2I VWURNHVLQIOLFWHGE\WKHKRVWLOHVWHHO�
7KURXJKZLQGLQJSDWKVDQGORQHO\ZRRGVWKH\JR�
<HWQRVXVSLFLRQWKHLUEUDYHERVRLQVNQRZ�
$W OHQJWKWKHKRUVH�ZLWKGRXEOHVSXUULQJ�GUHZ
7RZKHUHGLYHUJLQJZD\VDSSHDUHGLQYLHZ��

�+RROH��
$QG QRZ ROG +RPHU � +DUGO\ GRHV 'LRPHG
OHDUQ IURP WKH UHODWLRQ RI *ODXFXV � KLV ULYDO �
WKDW WKH ODWWHU LV D JXHVW RI KLV IDPLO\ IURP WKH
IDWKHU 
V WLPHV GRZQZDUG � ZKHQ KH EXULHV KLV
VSHDU LQ WKH JURXQG � WDONV FRUGLDOO\ ZLWK KLP �
DQG WKH\ DJUHH LQ IXWXUH WR DYRLG HDFK RWKHU
GXULQJ EDWWOH � %XW KHDU +RPHU KLPVHOI �

ૺ+HQFHIRUWKOHWRXUVSHDUV
$YRLGHDFKRWKHULQWXPXOWXRXVZDU�
)RUPDQ\7URMDQVDQGUHQRZQ
GDOOLHV
+DYH, WRVOD\� ZKRPWRWKLVDUPVRPHJRG
0D\EULQJ�RU HOVHP\VSHHGPD\RYHUWDNH�
$QGPDQ\*UHHNVWKHUHDUHIRUWKHHWRVOD\�
:KRPH
HU WKRXFDQVW� EXWOHWXVDUPVH[FKDQJH�
7KDWDOOZKR VHHRXUFRQIHUHQFHPD\NQRZ
:HERDVWWREHKHUHGLWDU\JXHVWV�
7KLVVDLG�ERWKKHURHVOHDSLQJIURPWKHLUFDUV�
:LWKPXWXDONLQGQHVVMRLQHGWKHLUKDQGVDQGSOHGJHG
7KHIDLWKRI IULHQGVKLS��

$ PRGHUQ SRHW �DW OHDVW RQH ZKR LV VR LQ WKH
PRUDO VHQVH RI WKDW ZRUG � ZRXOG KDYH KDUGO\
ZDLWHG XQWLO QRZ � LQ RUGHU WR WHVWLI\ KLV SOHD
VXUH DW WKH DFWLRQ � $QG ZH VKRXOG WKH HDVLHU
SDUGRQ KLP IRU LW� VLQFH RXU KHDUW DOVR PDNHV D
SDXVH LQ WKH UHDGLQJ � DQG ZLWKGUDZV IURP WKH
REMHFW� LQ RUGHU WR FRQWHPSODWH LWVHOI � %XW QR
WUDFH RI DOO WKLV LQ +RPHU � EH SURFHHGV LQ KLV
EDUUHQ WUXWKIXOQHVV � DV LI KH KDG DQQRXQFHG DQ
HYHU\ �GD\ DIIDLU � QD\� DV LI KH ERUH QR KHDUW LQ
KLV ERVRP �

�7KHQ6DWXUQLDQORYH
([DOWHG*ODQFXV
 OLEHUDOPLQG�ZKRJDYH
+LV JROGHQIRU7\GLGHV
EUD]HQDUPV�
$OWKRXJKDKXQGUHGR[HQKLVZHUHZRUWK�
$QGWKRVHRI 'LRPHGQRPRUHWKDQQLQH��

�0XQIRUGV
 7UDQVODWLRQ��

3RHWV RI WKLV QDLYH NLQG DUH SURSHUO\ QR
ORQJHU LQ WKHLU SODFH LQ DQ DUWLILFLDO DJH� ,Q
IDFW WKH\ DUH KDUGO\ SRVVLEOH WKHUH� DW OHDVW RQO\
LI WKH\ UXQ ZLOG � DQG DUH VDYHG IURP WKH FULS
SOLQJ LQIOXHQFH RI WKHLU WLPHV E\ D IRUWXQDWH
GHVWLQ\ � 7KH\ FDQ QHYHU SURFHHG RXW RI VRFLHW\
LWVHOI � EXW WKH\ VRPHWLPHV DSSHDU EH\RQG LWV

OLPLWV � \HW UDWKHU DV VWUDQJHUV ZKR DVWRQLVK XV �

DQG DV XQWDPHG FKLOGUHQ RI QDWXUH ZKR VFDQGD
OLVH XV � %HQHILFLDO DV VXFK SKHQRPHQD DUH IRU
WKH DUWLVW ZKR VWXGLHV WKHP � DQG IRU WKH JHQXLQH
FRQQRLVVHXU ZKR NQRZV KRZ WR HVWLPDWH WKHP �

WKH\ SURVSHU OLWWOH RQ WKH ZKROH ZLWK WKHLU
SHULRG � 7KH VHDO RI UXOHU UHVWV XSRQ WKHLU
EURZ � EXW ZH SUHIHU WR EH URFNHG DQG FDUULHG

E\ WKH PXVHV � 7KH &ULWLFV �ZKR DUH WKH VSHFLDO
KHGJH �WULPPHUV RI WDVWH � KDWH WKHP DV ERXQG
EUHDNHUV � DQG ZRXOG IDLQ VXSSUHVV WKHP � )RU
+RPHU KLPVHOI QHHG WKDQN RQO\ WKH SRZHU RI

PRUH WKDQ D 0LOOHQLXP RI HYLGHQFH � IRU WKH
WROHUDWLRQ RI WKHVH DHVWKHWLF MXGJHV � LW ZRXOG
KDUDVV WKHP QRW D OLWWOH WR PDLQWDLQ WKHLU UXOHV

DJDLQVW KLV H[DPSOH � DQG KLV UHSXWDWLRQ DJDLQVW
WKHLU UXOHV �

, VDLG WKDW WKH SRHW HLWKHU LV QDWXUH � RU KH

ZLOO VHHN KHU � ,I WKH IRUPHU �KH LV QDLYH � LI WKH
ODWWHU � KH LV VHQWLPHQWDO �

7KH SRHWLF VSLULW LV LPPRUWDO DQG LQDOLHQDEOH

LQ KXPDQLW\ � LW FDQQRW IDLO H[FHSW VLPXOWDQH �

RXVO\ ZLWK WKDW DQG ZLWK WKH SRHWLF LQFOLQDWLRQ �

)RU ZKHQ WKH PDQ UHPRYHV KLPVHOI � E\ WKH
IUHHGRP RI KLV IDQF\ DQG KLV XQGHUVWDQGLQJ �

IURP WKH VLPSOLFLW\ � WUXWK � DQG QHFHVVLW\ RI

QDWXUH � QRW RQO\ WKH URDG WR KHU UHPDLQV IRUHYHU
RSHQ WR KLP � EXW D PLJKWLHU DQG PRUH LQGH
VWUXFWLEOH LQVWLQFW � WKH PRUDO � DOVR LPSHOV KLP
FRQVWDQWO\ EDFN WR KHU � DQG WKH SRHWLF FDSDFLW\
VWDQGV LQ WKH FORVHVW UHODWLRQVKLS ZLWK WKLV YHU\
LQVWLQFW � 7KDW � WKHQ � LV QRW DOVR ORVW WRJHWKHU
ZLWK QDWXUDO VLPSOLFLW\ � EXW RQO\ RSHUDWHV LQ

DQRWKHU FKDQQHO �

1DWXUH LV VWLOO WKH RQO\ IODPH ZKLFK QRXULVKHV
WKH SRHWLF VSLULW � LW FUHDWHV LWV ZKROH HQHUJ\ RXW
RI KHU DORQH � DQG VSHDNV WR KHU HYHQ LQ WKH
DUWLILFLDO PDQ FRPSULVHG ZLWKLQ KLV FXOWXUH �

(YHU\ RWKHU PRGH RI RSHUDWLRQ LV IRUHLJQ WR WKH
SRHWLF VSLULW � KHQFH � E\ WKH ZD\ � DOO VR FDOOHG
ZRUNV RI KXPRU DUH LPSURSHUO\ VW\OHG SRHWLF �

DOWKRXJK � JXLGHG E\ WKH UHSXWDWLRQ RI )UHQFK
OLWHUDWXUH � ZH KDYH IRU D ORQJ WLPH FRQIRXQGHG
WKH WZR TXDOLWLHV � ,W LV VWLOO QDWXUH � , VD\ � WKDW
HYHQ LQ WKH DUWLILFLDO FRQGLWLRQV RI FXOWXUH � JLYHV
HQHUJ\ WR WKH SRHWLF VSLULW � RQO\ VKH VWDQGV LQ

D UHODWLRQ WR LW HQWLUHO\ QHZ �

,W LV HYLGHQW WKDW � ZKLOH PDQ FRQWLQXHV WR EH

SXUH DQG QRW UXGH QDWXUH � KH DFWV DV DQ XQ
GLYLGHG VHQVXRXV XQLW\ DQG DV D KDUPRQL]LQJ
ZKROH � 6HQVH DQG UHDVRQ � WKH UHFHSWLYH DQG
WKH FUHDWLYH IDFXOW\ � DUH QRW \HW VHSDUDWH LQ WKHLU
RSHUDWLRQV � PXFK OHVV GR WKH\ VWDQG LQ RSSRVL
WLRQ � 7KH SHUFHSWLRQV RI WKH RQH DUH QRW WKH
IRUPOHVV VSRUW RI FKDQFH � WKH LGHDV RI WKH RWKHU
DUH QRW WKH EDUUHQ SOD\ RI IDQF\ � WKH IRUPHU
UHVXOW IURP WKH ODZ RI QHFHVVLW\ � WKH ODWWHU IURP
UHDOLW\ � :KHQ PDQ KDV SDVVHG LQWR WKH VWDWH

RI FXOWXUH � DQG DUW KDV ODLQ KHU KDQG XSRQ KLP �

WKDW VHQVXRXV KDUPRQ\ ZLWKLQ KLP LV UHPRYHG �

DQG KH FDQ RQO\ H[SUHVV KLPVHOI DV D PRUDO
XQLW\ � WKDW LV � DV VWULYLQJ DIWHU XQLW\ � 7KH DJUHH
PHQW EHWZHHQ KLV SHUFHSWLRQ DQG UHIOHFWLRQ �
ZKLFK WRRN SODFH LQ WKH ILUVW FRQGLWLRQ DFWXDOO\ �

QRZ H[LVWV RQO\ LGHDOO\ � ,W LV QR ORQJHU LQ KLP �

EXW RXW RI KLP � DV D WKRXJKW ZKLFK KDV \HW WR

EH UHDOL]HG � DQG QR ORQJHU DV D IDFW RI KLV OLIH �

,I QRZ ZH DSSO\ WKH FRQFHSWLRQ RI SRHWU\ �

ZKLFK LV QRQH RWKHU WKDQ WR JLYH KXPDQLW\ LWV

FRPSOHWHVW SRVVLEOH H[SUHVVLRQ � WR ERWK WKH DERYH
FRQGLWLRQV � WKH UHVXOW LV � WKDW LQ WKH FRQGLWLRQ RI

QDWXUDO VLPSOLFLW\ � ZKHUH WKHPDQ VWLOO DFWV ZLWK
DOO KLV SRZHUV DW RQFH DV D KDUPRQLRXV XQLW\ �

DQG ZKHUH WKHUHIRUH WKH WRWDOLW\ RI KLV QDWXUH
IXOO\ H[SUHVVHV LWVHOI LQ UHDOLW\ � WKH FRPSOHWHVW
SRVVLEOH LPLWDWLRQ RI WKH DFWXDO PXVW PDNH WKH
SRHW � WKDW RQ WKH FRQWUDU\ � LQ WKH FRQGLWLRQ RI

FXOWXUH � ZKHUH WKDW KDUPRQLRXV FR �RSHUDWLRQ RI

KLV ZKROH QDWXUH LV RQO\ DQ LGHD � WKH HOHYDWLRQ

RI UHDOLW\ WR WKH LGHDO � RU ZKDW DPRXQWV WR WKH
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VDPH WKLQJ � WKH UHSUHVHQWDWLRQ RI WKH LGHDOPXVW JHWKHU DQFLHQW DQG PRGHUQ � QDLYH DQG VHQWL
PDNH WKH SRHW� $QG WKHVH DUH DOVR WKH WZR PHQWDO  SRHWV� RU� LI ZH GR� RQO\ EHQHDWK D
RQO\ SRVVLEOH PRGHV LQ ZKLFK WKH SRHWLF JHQLXV KLJKHU FRQFHSWLRQ FRPPRQ WR ERWK � IRU VXFK DQ
FDQ ILQG H[SUHVVLRQ � 7KH\ DUH� DV ZH VHH� RQH WKHUH UHDOO\ LV� )RU FHUWDLQO\ � LI ZH EDYH
HQWLUHO\ GLVWLQFW � EXW WKHUH LV D KLJKHU FRQFHS RQFH SDUWLDOO\ DEVWUDFWHG WKH JHQHULF FRQFHSWLRQ
WLRQ ZKLFK FRPSUHKHQGV WKHP ERWK� DQG ZH RI SRHWU\ IURP WKH ROG SRHWV� QRWKLQJ LV HDVLHU �
QHHG QRW EH VXUSULVHG WR ILQG WKLV FRQFHSWLRQ EXW QRWKLQJ DOVR LV PRUH WULYLDO� WEDQ WR XQGHU
FRLQFLGLQJ ZLWK WKH LGHD RI KXPDQLW\ � YDOXH WKH PRGHUQV LQ FRPSDULVRQ � ,I ZH RQO\
7KLV LV QRW WKH SODFH WR SXUVXH IDUWKHU WKLV FDOO WKDW SRHWU\� ZKLFK KDV XQLIRUPO\ DIIHFWHG

WKRXJKW� ZKLFK RQO\ D VSHFLDO GLVFXVVLRQ FDQ VLPSOH QDWXUH LQ DOO WLPHV� WKH RQO\ UHVXOW ZLOO
SODFH LQ LWV IXOO OLJKW � %XW ZKRHYHU NQRZV KRZ EH WR UHQGHU GXELRXV WKH QDPH RI SRHW DV DS

WR LQVWLWXWH D FRPSDULVRQ EHWZHHQ WKH DQFLHQW SOLHG WR PRGHUQV H[DFWO\ LQ WKHLU KLJKHVW DQG
DQG PRGHUQ SRHWV  � QRW RQO\ DFFRUGLQJ WR DFFL PRVW SHFXOLDU EHDXW\ � EHFDXVH LW LV SUHFLVHO\
GHQWDO IRUPV � EXW DFFRUGLQJ WR WKH VSLULW � FDQ KHUH WKDW WKH\ VSHDN RQO\ WR WKH GLVFLSOH RI DUW �

HDVLO\ EH VDWLVILHG RI LWV WUXWK � 7KH IRUPHU DIIHFW DQG KDYH QRWKLQJ WR VD\ WR VLPSOH QDWXUH �  7KH

XV WKURXJK WKHLU QDWXUH � WKURXJK VHQVXRXV WUXWK � ULFKHVW FRQWHQWV ZLOO EH HPSW\ VKRZ � DQG WKH
WKURXJK OLYLQJ SUHVHQFH � WKH ODWWHU DIIHFW XV KLJKHVW IOLJKW RI SRHWU\ ZLOO EH H[DJJHUDWLRQ WR

WKURXJK LGHDV � KLP ZKRVH PLQG LV QRW DOUHDG\ SUHSDUHG WR

0RUHRYHU � WKLV SDWK ZKLFK WKH PRGHUQ SRHWV SDVV RXW RI UHDOLW\ LQWR WKH SURYLQFH RI LGHDV �

WUDYHO � LV WKH VDPH ZKLFK PDQ PXVW FRPPRQO\ 7KH ZLVK FDQ QHYHU RFFXU WR D UHDVRQDEOH PDQ �

SXUVXH � DV ZHOO LQ WKH SDUW DV LQ WKH ZKROH � WR VHW D PRGHUQ VLGH E\ VLGH ZLWK WKDW LQ ZKLFK
1DWXUH PDNHV KLP RQH ZLWK KLPVHOI � $UW VHSD +RPHU LV JUHDW � DQG LW VRXQGV ODXJKDEOH HQRXJK
UDWHV DQG GLYLGHV KLP � WKH ,GHDO UHVWRUHV KLV WR KHDU D 0LOWRQ RU D .ORSVWRFN VW\OHG WKH PR
XQLW\ � %XW VLQFH WKH LGHDO LV DQ LQILQLW\ ZKLFK GHUQ +RPHU � $QG MXVW DV OLWWOH ZRXOG DQ\ DQ
PDQ QHYHU UHDFKHV � WKH FXOWLYDWHG PDQ FDQ FLHQW SRHW � OHDVW RI DO

O

+RPHU � EH DEOH WR PDLQ
QHYHU EHFRPH SHUIHFW LQ KLV PRGH � DV WKH QD WDLQ D FRPSDULVRQ ZLWK WKH PRGHUQ SRHW LQ KLV
WXUDO PDQ LV DEOH WR EHFRPH LQ KLV � 7KHQ KH FKDUDFWHULVWLFV � 7KH IRUPHU � LI , PD\ VR H[SUHVV
PXVW EH LQILQLWHO\ LQIHULRU WR WKH ODWWHU LQ SHU LW � LV SRZHUIXO WKURXJK WKH DUW RI OLPLWDWLRQ � WKH
IHFWLRQ � LI UHJDUG LV KDG RQO\ WR WKH UHODWLRQ LQ ODWWHU WKURXJK WKH DUW RI LOOLPLWDWLRQ �

ZKLFK ERWK VWDQG WR WKHLU PRGH DQG WKHLU PD[L $QG IURP WKH IDFW WKDW WKH VWUHQJWK RI WKH
PXP � 2Q WKH FRQWUDU\ � LI ZH FRPSDUH WRJHWKHU DQFLHQW DUWLVW �IRU ZKDW KDV KHUH EHHQ VDLG RI

WKHPRGHV WKHPVHOYHV � LW LV HYLGHQW WKDW WKH JRDO WKH SRHW � FDQ DOVR EH DSSOLHG LQ JHQHUDO WR WKH

IR
U

ZKLFK WKH PDQ VWULYHV WKURXJK FXOWXUH � LV OLEHUDO DUWLVW � XQGHU WKH UHVWULFWLRQV ZKLFK QD
LQILQLWHO\ VXSHULRU WR WKDW ZKLFK KH DWWDLQV WXUDOO\ RFFXU � FRQVLVWHG LQ OLPLWDWLRQ � ZH PD\
WKURXJK QDWXUH � 7KH RQH WKHQ DFTXLUHV KLV H[SODLQ WKH KLJK VXSHULRULW\ ZKLFK WKH SODVWLF
YDOXH WKURXJK SRVLWLYH DWWDLQPHQW RI D ILQLWH � DUW RI DQWLTXLW\ DVVHUWV RYHU WKDW RI PRGHUQ
WKH RWKHU GHVLUHV LW WKURXJK DSSUR[LPDWLRQ WR WLPHV � DQG � LQ JHQHUDO � WKH XQHTXDO UHODWLRQ RI

DQ LQILQLWH � PDJQLWXGH � %XW VLQFH WKH ODWWHU KDV YDOXH LQ ZKLFK PRGHUQ SRHWU\ DQG PRGHUQ
RQO\ GHJUHH DQG SURJUHVV � WKH UHODWLYH ZRUWK RI SODVWLF DUW VWDQG WR ERWK VSHFLHV RI DUW LQ DQWL
WKH FXOWLYDWHG PDQ � WDNHQ DV D ZKROH � LV QHYHU TXLW\ � $ ZRUN IRU WKH H\H ILQGV LWV SHUIHFWLRQ
GHWHUPLQDEOH � DOWKRXJK ZKHQ SDUWLDOO\ UHJDUGHG RQO\ LQ OLPLWDWLRQ � D ZRUN IR

U

WKH LPDJLQDWLRQ

KH LV IRXQG LQ QHFHVVDU\ LQIHULRULW\ WR KLP LQ FDQ DOVR DWWDLQ LW WKURXJK WKH XQOLPLWHG � +HQFH
ZKRP QDWXUH DFWV LQ KHU ZKROH SHUIHFWLRQ � %XW D PRGHUQ 
 V SUHSRQGHUDQFH LQ LGHDV KHOSV KLP

LQ VR IDU DV WKH ILQDO JRDO RI KXPDQLW\ FDQ RQO\ _ OLWWOH LQ SODVWLF ZRUNV � KH LV FRPSHOOHG KHUH WR

EH UHDFKHG WKURXJK WKDW SURJUHVV � DQG WKH QD � GHILQH LQ VSDFH PRVW ULJLGO\ WKH LPDJH RI KLV
WXUDO PDQ FDQ RQO\ SURFHHG DFFRUGLQJ DV KH IDQF\ � DQG FRQVHTXHQWO\ WR PHDVXUH KLPVHOI
FXOWLYDWHV KLPVHOI � DQG FRQVHTXHQWO\ SDVVHV RYHU ZLWK WKH DQFLHQW DUWLVW SUHFLVHO\ LQ WKDW TXDOLW\ �

LQWR WKH RWKHU FRQGLWLRQ � WKHUH LV QR TXHVWLRQ LQ ZKLFK WKH ODWWHU KROGV WKH LQGLVSXWDEOH SDOP �

WR ZKLFK RI WKH WZR WKH SUHIHUHQFH LV WR EH ,W LV RWKHUZLVH LQ SRHWLF ZRUNV � DQG WKRXJK WKH
DZDUGHG � ZLWK UHVSHFW WR WKDW ILQDO JRDO � DQFLHQW SRHWV FRQTXHU KHUH DOVR LQ WKH VLPSOLFLW\
:KDW KDV KHUH EHHQ VDLG RI WKH WZR GLVWLQFW RI WKHLU PHDQV � DQG LQ WKDW ZKLFK LV VHQVXRXVO\

IRUPV RI KXPDQLW\ � PD\ DOVR EH DSSOLHG WR ERWK
WKRVHSRHWLF IRUPV FRUUHVSRQGLQJ WR WKHP �  ,W EHFDPH0ROLHUH DW DQ\ UDWH � DV D QDLYH SRHW� WR

)RU WKLV UHDVRQ ZH RXJKW QRW WR FRPSDUH WR

OHDYH WR WKH GHFLVLRQRI KLV PDLG �VHUYDQW� ZKDW VKRXOG
VWDQG LQ KLV FRPHGLHVDQG ZKDW VKRXOG EH VXEWUDFWHG� ,W

ZHUH WR EH ZLVKHG WKDW WKHPDVWHUVRI WKH)UHQFKFRWKXUQ

 3HUKDSV LW LV QRW VXSHUIOXRXV WR PHQWLRQ � WKDW LI WKH KDG DOVR WULHG WKDW WHVW XSRQ WKHLU WUDJHGLHV� %XW , GR

PRGHUQSRHWV DUH KHUH VHW RSSRVLWH WR WKH DQFLHQW � ZH QRW PHDQ WR SURSRVHWKDW D VLPLODU WHVW VKRXOG EH DSSOLHG
DUH WR XQGHUVWDQGQRW VR PXFK WKH GLWIHUHQFH LQ WLPHDV WR WKH 2GHV RI .ORSVWRFN � WR WKH ILQHVWSDVVDJHV LQ WKH
WKHGLIIHUHQFH LQ PDQQHU � :H KDYH DOVR LQ PRGHUQDQG 0HVVLDK � LQ 3DUDGLVH /RVW � LQ 1DWEDQ WKH :LVH � DQG
HYHQ LQ WKHODWHVW WLPHV� QDLYH SRHPV LQ DOO FODVVHV� WKRXJK PDQ\ RWKHU SLHFHV� %XW ZKDW GR , VD\ " 7KLV WHVW LV DF �

QR ORQJHURI D VW\OH HQWLUHO\ SXUH � DQG WKHUH LV QR ZDQW WXDOO\ DSSOLHG� DQG0ROLHUH 
 V PDLG UHDVRQVDW IXOO VZHHS�

RI WKHVHQWLPHQWDODPRQJWKHROG/DWLQ � DQGHYHQ*UHFLDQ LQ RXUFULWLFDO OLEUDULHV � SKLORVRSKLFDODQG OLWHUDU\DQQDOVSRHWV� :H IUHTXHQWO\ILQGERWKNLQGV XQLWHG � QRW RQO\ LQ DQG WUDYHOV� XSRQ SRHWU\� DUW � DQG WKH OLNH � RQO\ � DV LV

WKHVDPHSRHW� EXW HYHQ LQ WKHVDPHZRUN � DV IRU H[DP� UHDVRQDEOH� D OLWWOH PRUH LQVLSLGO\ RQ *HUPDQ WKDQ RQSOH LQ WKH6RUURZV RI:HUWHU � 3URGXFWLRQVRI WKLV NLQG )UHQFK VRLO � DQG LQ NHHSLQJZLWK WKH VW\OH LQ WKH VHU�

ZLOO DOZD\VKDYH D VXSHULRUHIIHFW� YDQWV 
 �EDOO RI *HUPDQ OLWHUDWXUH�
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SUHVHQWDEOH DQG FRUSRUHDO � � WKHPRGHUQV LQ WKHLU +HUH WKH REMHFW LV UHODWHG WR DQ LGHD� DQG LWV

WXUQ OHDYH WKHP EHKLQG LQ SURIXVLRQ RI PDWHULDO � SRHWLF SRZHU RQO\ UHVWV XSRQ WKDW UHODWLRQ �

LQ WKDW ZKLFK LV LUUHSUHVHQWDEOH DQG LQHIIDEOH � +HQFH WKH VHQWLPHQWDO SRHW LV DOZD\V LQYROYHG
DQG LQ VKRUW � LQ WKDW ZKLFK ZH FDOO VSLULW LQ D ZLWK WZR FRQIOLFWLQJ UHSUHVHQWDWLRQV DQG SHU �

ZRUN RI DUW � FHSWLRQV � ZLWK UHDOLW\ DV D OLPLW DQG ZLWK KLV
$V WKH QDLYH SRHW IROORZV RQO\ VLPSOH QDWXUH _ LGHD DV WKH XQOLPLWHG � DQG WKH PLQJOHG IHHOLQJ

DQG SHUFHSWLRQ � DQG FRQILQHV KLPVHOI RQO\ WR ZKLFK KH H[FLWHV ZLOO DOZD\V EHWUD\ WKLV WZR
LPLWDWLRQ RI UHDOLW\ � KH FDQ RQO\ KROG D VLQJOH IROG VRXUFH �  6LQFH � WKHQ � D SOXUDOLW\ RI SULQFL
UHODWLRQ WR KLV VXEMHFW � DQG LQ WKLV UHVSHFW � KH SOHV KHUH RFFXUV � LW GHSHQGV XSRQ ZKLFK RI WKH
KDV QR FKRLFH LQ KLV PRGH RI KDQGOLQJ � 7KH WZR SUHGRPLQDWHV LQ WKH SRHW 
 V SHUFHSWLRQ DQG
GLIIHUHQW LPSUHVVLRQ RI QDLYH SRHPV GHSHQGV LQ ELV UHSUHVHQWDWLRQ � DQG D GLIIHUHQFH LQ WKH

� SUHVXSSRVLQJ WKDW ZH DEVWUDFW DOO WKHUHLQ ZKLFK KDQGOLQJ LV FRQVHTXHQWO\ SRVVLEOH � )RU QRZ
SHUWDLQV WR WKH FRQWHQWV � DQG UHJDUG WKDW LPSUHV � WKH TXHVWLRQ DULVHV � ZKHWKHU KH ZLOO EH PRUH
VLRQ RQO\ DV WKH SXUH HIIHFW RI WKH SRHWLF KDQG RFFXSLHG ZLWK WKH UHDO � RU PRUH ZLWK WKH LGHDO �

OLQJ � � RQO\ � , UHPDUN � XSRQ WKH GLIIHUHQW GH ZKHWKHU KH ZLOO WUHDW WKH IRUPHU DV DQ REMHFW
JUHH RI RQH DQG WKH VDPH SHUFHSWLYH PHWKRG � RI D YHUVLRQ � RU WKH ODWWHU DV DQ REMHFW RI LQFOLQD
(YHQ WKH GLIIHUHQFH LQ WKH H[WHUQDO IRUPV FDQ _ WLRQ � 7KHQ KLV UHSUHVHQWDWLRQ ZLOO HLWKHU EH

PDNH QR DOWHUDWLRQ LQ WKH TXDOLW\ RI WKDW DHVWKH � _ VDWLULFDO � RU LW ZLOO EH HOHJLDF � LQ D ZLGHU VLJQL

WLF LPSUHVVLRQ � /HW WKH IRUP EH O\ULF RU HSLF � ILFDWLRQ RI WKLV ZRUG � KHUHDIWHU WR EH H[SODLQHG � �

GUDPDWLF RU GHVFULSWLYH � ZH PD\ LQGHHG H[ � (YHU\ VHQWLPHQWDO SRHW ZLOO FRQIRUP WR RQH RI

SHULHQFH HPRWLRQV PRUH RU OHVV SRZHUIXO � EXW WKHVH WZR PHWKRGV RI SHUFHSWLRQ �

QHYHU RI GLIIHUHQW NLQGV � VXSSRVLQJ WKH FRQWHQWV
DEVWUDFWHG � 2XU IHHOLQJ LV DOWRJHWKHU WKH VDPH �  :KRHYHU QRWLFHV WKH LPSUHVVLRQZKLFK SDLUH SRHPV
FRPSRVHG HQWLUHO\ RI RQH HOHPHQW � VR WKDW ZH PDNHXSRQKLPVHOI� DQG LV DEOH WR GLVFRQQHFW WKHUHIURP
FDQ GLVWLQJXLVK LQ LW QRWKLQJ HOVH � (YHQ WKH WKHV\PSDWK\FUHDWHG E\ WKH FRQWHQWV� ZLOO ILQG WKLV LQ �

GLIIHUHQFH RI WRQJXHV DQG WLPHV PDNHV QR DOWHU SUHVVLRQ� HYHQ LQ YHU\SDWKHWLFVREMHFWV� DOZD\V FKHHUIXO�

DWLRQ LQ WKLV UHVSHFW � IRU WKLV SXUH XQLW\ RI WKHLU DOZD\V SXUH� DOZD\V WUDQTXLO � ZKLOH WKDWRI VHQWLPHQWDO
RULJLQ DQG WKHLU HIIHFW LV SUHFLVHO\ RQH FKDUDF SRHPV LV DOZD\V VRPHZKDWJUDYH DQG LQWHQVLYH� 7KH

UHDVRQ LV � WKDWZKLOH LQ WKHFDVH RI QDLYH UHSUHVHQWDWLRQV�WHULVWLF RI QDLYH SRHWU\ � EH WKHDFWLRQZKDW LW ZLOO � ZH DOZD\V UHMRLFH DW WKHWUXWK �

7KH FDVH LV HQWLUHO\ GLIIHUHQW ZLWK WKH VHQWL � DW WKH OLYLQJ SUHVHQFHRI WKH REMHFW LQ RXU LPDJLQDWLRQ�

PHQWDO SRHW � +H UHIOHFWV XSRQ WKH LPSUHVVLRQ DQG VHHNQRWKLQJPRUH WKDQ WKLV � � LQ WKHVHQWLPHQWDO�

ZKLFK WKH REMHFWV PDNH XSRQ KLP �DQG WKH HPR RQ WKHFRQWUDU\� ZHKDYH WR XQLWH WKHSUHVHQWDWLRQ RI WKH
WLRQ LQWR ZKLFK KH WKURZV XV DQG LV WKURZQ LPDJLQDWLRQZLWK DQ LGHD RI WKH UHDVRQ� ZKLFK DOZD\V
KLPVHOI � LV RQO\ EDVHG XSRQ WKDW UHIOHFWLRQ � OHDYHV XV LUUHVROXWHEHWZHHQWZR GLIIHUHQWFRQGLWLRQV�
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7KLV EUDYH DQG GHYRWHG VSLULW FODLPVRXU LQ� � GHHS VROLWXGH � ZKLFK � KH ZKR ZRXOG NQRZ LW�
WHUHVW DV WKH LPSHUVRQDWLRQ RI WUDQVFHQGHQWDO PXVWPDNH D VSHFLDO SLOJULPDJH WR YLVLW � 7KH
HWKLFV� $PRQJ WKH LOOXVWULRXV IRXU  ZKRVH RWKHU ZDV OLNH D ULYHU � ZKLFK � VSULQJLQJ IURP
QDPHV DUH PRVW LQWLPDWHO\ DVVRFLDWHG ZLWK WKH WKDW ODNH� SUHFLSLWDWHV LWVHOI ZLWK SDVVLRQDWH
UHFHQW LQRYHPHQW LQ *HUPDQ SKLORVRSK\ � KLV IRUFH RQ WKH SODLQ EHORZ � DQG WKHQ � PRUH FDOPO\ �
IXQFWLRQ LV WKDW RI PRUDOLVW � D SUHDFKHU RI JDWKHUV XS LWV FKDQQHOOHG ZDWHUV DQG KDVWHQV
ULJKWHRXVQHVV � $V D FKDUDFWHU � KH LV LQFRP ZLWK LWV IXOO KHDUW WR PDNH JODG WKH UHJLRQ
SDUDEO\ WKH PRVW LQWHUHVWLQJ RI WKHP DOO � DV D WKURXJK ZKLFK LW IORZV � )LFKWH WRRN D OLYHO\
ZULWHU � LQFRPSDUDEO\ WKH PRVW DEOH DQG LP � _ LQWHUHVW LQ WKH VRFLDO DQG SROLWLFDO TXHVWLRQV RI

SUHVVLYH � 7KH HORTXHQFH RI WUDQVFHQGHQWDOLVP WKH GD\ � DQG � DV IDU DV KLV IXQFWLRQ SHUPLWWHG �

IRXQG LQ KLP LWV KLJKHVW GHYHORSPHQW DQ DFWLYH SDUW LQ WKH JUHDW PRYHPHQWV E\ ZKLFK
)LFKWH UHFDOOV PRUH WKDQ DQ\ PRGHUQ WKH WKRVH TXHVWLRQV ZHUH WULHG � +HZDV DQ DSRVWOH

KHURHV RI WKH 6WRD � 7KH VWHUQ 3URPHWKHDQ YLJRU RI OLEHUW\ WR KLV FRXQWU\PHQ � DQG E\ KLV ૺ 5HGHQ

RI WKDW DQFLHQW VFKRRO IORZHUV DQHZ LQ KLV ZRUG DQ GLH 'HXWVFKHQ ૻ GL
G

PXFK WR DZDNHQ WKDW
DQG LQ KLV FKDUDFWHU � ZKLFK ZDV QR OHVV HP � UHVLVWDQFH WR 1DSROHRQ ZKLFK ILQDOO\ UHVXOWHG
SKDWLF WKDQ KLV ZRUG � *RHWKH �ZLWK FXVWRPDU\ LQ WKHLU HPDQFLSDWLRQ IURP KL

V

GRPLQLRQ �DSWQHVV RI FKDUDFWHULVDWLRQ � FDOOV KLP ૺ RQH RI 1RWZLWKVWDQGLQJ WKLV VWURQJ SUDFWLFDO ELDV �

WKH PRVW YLJRURXV SHUVRQDOLWLHV ૻ _ WKDW HYHU ZDV _ )LFKWH ZDV D WKRURXJK LGHDOLVW LQ SKLORVRSK\ �

VHHQ � )HZ SKLORVRSKHUV KDYH VR KRQRUHG WKHLU $ PRUH UDGLFDO DQG FRQVLVWHQW V\VWHP RI LGHDO
WKHRU\ ZLWK SHUVRQDO LOOXVWUDWLRQV � +H FDUULHG LV

P

WKDQ WKH :LVVHQVFKDIWVOHKUH ZDV QHYHU

KL
V

SKLORVRSK\ LQ
WR

OLI
H

DQG KL
V

OLI
H

LQWR SKLORVR RIIHUHG WR WKH ZRUOG � :KDW .DQW KDG LQGLFDWHG
SK\ � DFWLQJ DV KH VSRNH � IURP DQ HPLQHQFH FULWLFDOO\ DQG QHJDWLYHO\ � )LFKWH HQGHDYRUHG WR

DERYH WKH OHYHO RI WKH ZRUOG � +H FUHDWHG IR
U

HVWDEOLVK FRQVWUXFWLYHO\ � L � H � WKH VXEMHFWLYH
KLPVHOI � RXW RI WKH IUXLWIXO ERVRP RI KL

V

RZQ QHVV RI DO
O

RXU FRJQLWLRQV DQG H[SHULHQFH � +H
LGHDOLW\ � D ZRUOG RI KLV RZQ � D ZRUOG RI JUHDW UHDVFHQGV WKH SDWK E\ ZKLFK .DQW KDG GHVFHQG
WKRXJKWV DQG ORIW\ DLPV � LQ ZKLFK KH KDG KLV HG LQ KLV DQDO\VLV � DQG WDNLQJ KLV VWDQG LQ WKH
EHLQJ DQG OLYHG DSDUW IURP KLV FRQWHPSRUDULHV � FRQVFLRXV � � HQGHDYRUV WKHQFH WR FRQVWUXFW D

HYHQZKLOH KH PLQJOHG ZLWK WKHP LQ WKH WKLFN � ZRUOG � 1RWKLQJ H[LVWV EXW WKH , � DQG DOO RXU

HV
W

WXPXOW RI OLIH � DQG WKUHZ KLPVHOI ZLWK DOO H[SHULHQFH � DQG WKH H[WHUQDO ZRUOG � DV WKH RE
KLV SUHVHQFH LQWR WKH VRUH FRQIOLFW RIKLV WLPH � ,MHFW RI WKDW H[SHULHQFH � LV D FUHDWLRQ RI WKH , �

,Q VSHFXODWLRQ � )LFKWH ZDV FORVHO\ DQG JHQH � EXW D QHFHVVDU\ FUHDWLRQ � )LFKWH HQGHDYRUV WR

WLFDOO\ UHODWHG WR .DQW � 7KH :LVVHQVFKDIWVOHKUH GHYHORS WKH ODZV E\ ZKLFK WKLV FUHDWLRQ SUR
ZRXOG QHYHU KDYH EHHQ FRQFHLYHG � LW LV SUREDEOH � FHHGV � 7KH LGHD RI GXW\ LQ WKLV V\VWHP LV D

KDG QRW WKH .ULWLN GHU UHLQHQ 9HUQXQIW SUH � FUHDWLYH SULQFLSOH � %HLQJV H[LVW IR
U

XV RQO\ DV

FHGHG � %XW KH GLIIHUHG IURP KL
V

SUHGHFHVVRU LQ ZH KDYH GXWLHV WRZDUG WKHP � 7KH IDFW RI

WKH SUDFWLFDO WHQGHQF\ RI KLV QDWXUH � DQG WKLV PRUDO REOLJDWLRQ LV WKH FHQWUDO IDFW ZKLFK GH

LW LV ZKLFK JLYHV VR GHFLGHG D PRUDO WRQH DQG WHUPLQHV DO
O

WKLQJV IRU PRUDO DJHQWV �

GLUHFWLRQ WR KLV SKLORVRSK\ � .DQW ZDV VDWLVILHG 7KH V\VWHP ZDV QHYHU SRSXODU � DV � LQGHHG �

ZLWK WKH EDUH FRQWHPSODWLRQ RI DEVWUDFW WUXWK � QR LGHDOLVWLF V\VWHP HYHU ZDV RU FDQ EH � ,W

)LFKWH ZRXOG IDLQ UHDOLVH WKH WUXWK LQ DFWLRQ � ZDV PDGH WKH VXEMHFW RI QXPEHUOHVV VDWLUHV � RI

KH ZRXOG EULQJ LW WR EHDU RQ WKH FLYLO DQG VRFLDO ZKLFK WKH PRVW UHPDUNDEOH LV WKH &ODYLV )LFK
H[LVWHQFH RI PDQ � RU DW OHDVW � RQ KLV RZQ � +H WLDQD RI -HDQ 3DXO � %XW )LFKWH 
 V LQIOXHQFH LV

ZRXOG PDNH WKH ZRUG IOHVK LQ KLV OLIH � 7KH LQGHSHQGHQW RI KLV V\VWHP � WKH JUHDW WKRXJKWV
RQH UHVHPEOHG D PRXQWDLQ � ODNH HPERVRPHG LQ ZKLFK KH SXW IRUWK VWLOO KHDYH WK

H

KHDUW RI*HU �

PDQ\ � DQG KLV ZRUG LV RQH RI WKH SRZHUV ZKLFK .DQW � )LFKWH � 6FKHOOLQJ � +HJHO �

(LQHGHU W¾FKWLJVWHQ�GRXJKWLHVW� 3HUV¸QOLFKNHLWHQ� QRZ PRXOG WKH ZRUOG �

���� �



��� ),&+7( �

)LFKWH ZDV WKH VR
Q

RI D ULEERQ �PDQXIDFWXUHU RI DWKHLVP ZLWK ZKLFK LW ZDV DWWHPSWHG WR SUH

DW 5DPPHQDX � QHDU %LVFKRIIVZHUGD � LQ 8SSHU _ MXGLFH WKH *RYHUQPHQW DJDLQVW KL
P � WRJHWKHU

/XVDWLD � 7KH GLVWLQJXLVKHG SURPLVH RI KLV ZLWK QXPHURXV RWKHU YH[DWLRQV � LQGXFHG KLP WR

FKLOGKRRG SURFXUHG KLP D SDWURQ LQ D FHUWDLQ UHVLJQ KLV RIILFH � DQG LQ ���� � KH ZHQW WR %HU
+HUU YRQ 0LOWLW] � DQG � WKURXJK KLP � WKH PHDQV _ OLQ �ZKHUH KH OLYHG IRU DZKLOH LQ OLWHUDU\ UHWLUH

RI HGXFDWLRQ ZKLFK KL
V

IDWKHU 
 V SRYHUW\ ZRXOG PHQW � +H ZDV DIWHUZDUGV PDGH 3URIHVVRU RI

QRW DOORZ � +HZDV SODFHG DW WKH +LJK 6FKRRO � 3KLORVRSK\ LQ (UODQJHQ � EXW WKH ZDU �WURXEOHV
6FKXOSIRUWH � WKHQ D 6D[RQ 6HPLQDU\ � +H RI WKDW VWRUP\ SHULRG GURYH KLP WR .¸QLJVEHUJ �

VWXGLHG WKHRORJ\ VXFFHVVLYHO\ DW -HQD � /HLS]LJ � DQG ODWHU WR &RSHQKDJHQ � ,Q ���� � KH UHWXUQ
DQG :LWWHQEHUJ � ,Q ���� � KH DFFHSWHG WKH HG WR %HUOLQ RQFH PRUH � DQG ZLWK KL

V
ૺ $G

RIILFH RI SULYDWH WXWRU WR D IDPLO\ LQ =XULFK � _ GUHVVHV WR WKH *HUPDQ 1DWLRQ � � DQG KLV OHF

+HUH KH EHFDPH DFTXDLQWHG ZLWK KL
V

IXWXUH WXUHV � ODERUHG LQWUHSLGO\ DQG LQGHIDWLJDEO\ IRU
ZLIH DQG ZDV EHWURWKHG � ,Q ���� � KH UHWXUQHG WKH FDXVH RI IUHHGRP DQG *HUPDQ LQGHSHQ

WR /HLS]LJ � DQG GHYRWHG KLPVHOI WR VWXG\ � SDU GHQFH � ,Q ���� � KH ZDV PDGH 3URIHVVRU RI

WLFXODUO\ WKH VWXG\ RI WKH .DQWLDQ SKLORVRSK\ � 3KLORVRSK\ DW WKH QHZ 8QLYHUVLW\ RI %HUOLQ � WR

,Q ���� � KH ZHQW WR :DUVDZ LQ FRPSOLDQFH ZKLFK KH UHQGHUHG LQFDOFXODEOH VHUYLFH � ERWK DV

ZLWK DQ LQYLWDWLRQ WR EHFRPH D WHDFKHU LQ WKDW OHFWXUHU DQG DV FRXQVHOORU LQ LWV DIIDLUV � 'XULQJ
FLW\ � %XW WKH VLWXDWLRQ GLG QRW SOHDVH KL

P � DQG WK
H

ૺ ZDU RI OLEHUDWLRQ � � DV LW LV FDOOHG � KH GLV
KH VRRQ DEDQGRQHG LW � 2Q KLV UHWXUQ � KH WDU � WLQJXLVKHG KLPVHOI DQHZ E\ KLV FRXUDJH DQG

ULHG VRPH WLPH LQ .¸QLJVEHUJ � ZKHUH KH EHFDPH KLV SDWULRWLVP � DQG GLHG -DQXDU\ ��WK � ���� � RI

DFTXDLQWHG ZLWK .DQW �DQG ZKHUH �ZLWK WKH KRSH D IHYHU FRQWUDFWHG E\ DVVLGXRXV ZDWFKLQJ DW WKH

RI PDNLQJ KLPVHOI EHWWHU NQRZQ WR WKDW JUHDW L VLFN �EHG RI KLV ZLIH � ZKR KDG FRQWUDFWHG WKH
SKLORVRSKHU � KH SXEOLVKHG KLV ૺ .ULWLN DOOHU VDPH E\ KHU RZQ PLQLVWUDWLRQV WR WKH VLFN DQG
2IIHQEDUXQJ ૻ � FULWLFLVP RI DO

O

UHYHODWLRQ � � ZRXQGHG � LQ D WLPH RI JHQHUDO GLVWUHVV �

7KH ZRUN ZDV DQRQ\PRXV � DQG ZDV XQLYHUVDOO\ ,Q WKH ILUVW FKXUFK �\DUG IURP WKH 2UDQLHQ
EHOLHYHG WR EH .DQW 
 V � XQWLO KH KLPVHOI SRLQWHG _ EXUJ JDWH � RI %HUOLQ � VWDQGV D WDOO REHOLVN ZLWK
RXW WKH WUXH DXWKRU � 7KHQ )LFKWH 
 V QDPH EORV WKLV LQVFULSWLRQ �
VRPHG DW RQFH LQWR D ZLGH DQG EULOOLDQW UHSXWD
WLRQ � DV WKH VHFRQG JUHDW SKLORVRSKHU RI *HU
PDQ\ � DQG LQ ���� � KH ZDV FDOOHG WR VXFFHHG $1' 7+(< 7+$7 7851 0$1< 72 5,*+7(2861(66
5HLQKROG LQ WKH 3URIHVVRULDO FKDLU RI 3KLORVR $6 7+( 67$56 )25(9(5 $1' (9(5 �

SK\ DW -HQD � +LV LQIOXHQFH RQ WKH VWXGHQWV
ZDV JUHDW DQG EHQHILFHQW � EXW PLVXQGHUVWDQG ,WPDUNV WKH JUDYH RI ),&+7( � 7KH IDLWKIXO
LQJV EHWZHHQ KLP DQG KL

V FROOHDJXHV � WKH FKDUJH SDUWQHU RI KL
V

OLIH VOHHSV DW KL
V

IHHW �

7+( 7($&+(56 6+$// 6+,1(
$6 7+( %5,*+71(66 2) 7+( ),50$1(17 �

7+( '(67,1$7,21 2) 0$1 � WKH\ KDYH DOUHDG\ OHDUQHG E\ KHDUW � DQG ZKR
PLVWDNH WKLV DFW RI PHPRU\ IRU DQ DFW RI WKH

,1752'8&725< 5(0$5. � XQGHUVWDQGLQJ � �

> 7XLV ZRUN LV LQWHQGHG WR SUHVHQW � LQ D SRSX 7KH SODQ RI WKH ZRUN LV WKLV � 7KH DXWKRU
ODU IRUP � FHUWDLQ UHVXOWV RI WKH 7UDQVFHQGHQWDO VXSSRVHV D PLQG � � DV \HW XQYHUVHG LQ PHWDSK\
3KLORVRSK\ � RU UDWKHU RI WKH ODVW )LFKWHDQ PRGL VLFDO LQTXLULHV � EXW RWKHUZLVH FXOWLYDWHG � � MXVW
ILFDWLRQ RI WKDW 3KLORVRSK\ � ૺ :KDWHYHU RI WKH EHJLQQLQJ WR VSHFXODWH RQ LWV RZQ QDWXUH DQG
QHZ SKLORVRSK\ LV DYDLODEOH RXW RI WKH 6FKRRO � � _ GHVWLQ\ � DQG WKH JURXQGV RI DOO EHLQJ DQG NQRZ
VD\V WKH DXWKRU LQ KLV SUHIDFH �ૺ LV WR FRQVWLWXWH LQJ � +H IROORZV ZKDW KH VXSSRVHV WR EH WKH
WKH VXEMHFW RI WKLV ZRUN � SUHVHQWHG LQ WKDW RUGHU QDWXUDO FRXUVH RI VXFK D PLQG � WKURXJK WKUHH

LQ ZKLFK LW ZRXOG QDWXUDOO\ XQIROG LWVHOI WR DUW VXFFHVVLYH VWDJHV � ZKLFK FRQVWLWXWH WKH WKUHH
OHVV UHIOHFWLRQ �ૻ  ૺ 7KH ERRN LV QRW GHVLJQHG IRU GLYLVLRQV RI WKH ZRUN � 7KH ILUVW ERRN LV KHDGHG �

SKLORVRSKHUV E\ SURIHVVLRQ � DQG WKH\ ZLOO ILQG ૺ 'RXEW � � ,W OHDYHV WKH LQTXLUHU LQ D VWDWH RI

QRWKLQJ LQ LW ZKLFK KDV QRW DOUHDG\ EHHQ VHW SDLQIXO FRQIOLFW EHWZHHQ WKH LQVWLQFWLYH EHOLHI
IRUWK LQ WKH DXWKRU 
 V SUHYLRXV ZULWLQJV � ,W ZDV RI WKH VRXO DQG WKH IDWDOLVWLF FRQFOXVLRQV WR ZKLFK
PHDQW WR EH LQWHOOLJLEOH WR DOO UHDGHUV ZKR DUH � KLV UHDVRQLQJV KDYH EURXJKW KLP � 7KH VHFRQG
FDSDEOH RI XQGHUVWDQGLQJ D ERRN DW DOO � 8Q _ ERRN � HQWLWOHG ૺ .QRZOHGJH � � RYHUWKURZV WKH
GRXEWHGO\ � LW ZLOO EH WKRXJKW XQLQWHOOLJLEOH E\ ZKROH IDEULF RI VHQVLEOH H[SHULHQFH � DQG GH
WKRVH ZKR VHHN IRU QRWKLQJ EXW D UHSHWLWLRQ � LQ PRQVWUDWHV WKDW ZH SURSHUO\ NQRZ QRWKLQJ EH �

D VRPHZKDW GLIIHUHQW RUGHU � RI SKUDVHV ZKLFK \RQG RXU PRPHQWDU\ FRQVFLRXVQHVV � DQG WKDW



),&+7( � ���

FRQVFLRXVQHVV� WKHPHUH UHIOHFWLRQ RI D UHIOHFWLRQ � SURYH ZKDW ZDV SUREDEOH � DQG SURYH LW DJDLQ�
� WKH GUHDP RI D GUHDP �� , FDQQRW VD\ � , LOOXVWUDWH DQG FRPSDUH � XQWLO DQ LQZDUG YRLFH�
IHHO� SHUFHLYH� WKLQN � EXW RQO\ � ૺ WKHUH DSSHDUV XQPLVWDNHDEOH DQG LUUHVLVWLEOH � FDOOHG WRPH � ,W
D WKRXJKW� RI VRPHZKDW � WKDW , FDOO PH� IHHOLQJ � LV VR� DQG RQO\ VR� DV VXUHO\ DV WKRX OLYHVW DQG
SHUFHLYLQJ� WKLQNLQJ � ,Q VKRUW� WKLV VWDJH ODQGV KDVW WK\ EHLQJ " 1R � , UHPHPEHU QR VXFK VWDWH�
XV LQ DEVROXWH 3\UUKRQLVP � $W WKH VDPH WLPH � _ ,QVWUXFWLRQ RQ WKRVH VXEMHFWV ZDV RIIHUHG PH
WKH DXWKRU UHIHUV XV� IR

U

RXU VDWLVIDFWLRQ � WR DQ � � EHIRUH , GHVLUHG LW � , ZDV DQVZHUHG EHIRUH ,

RWKHU � RUJDQ � WKDQ WKDW RI .QRZOHGJH � 7KDW KDG SXW WKH TXHVWLRQ � , OLVWHQHG EHFDXVH , FRXOG
RWKHU RUJDQ � ૺ )DLWK �ૻ IXUQLVKHV WKH WLWOH DQG QRW DYRLG LW � 7KHUH UHPDLQHG IL[HG LQ P\PH
FRQVWLWXWHV WKH VXEMHFW RI WKH WKLUG ERRN � )DLWK PRU\ VR PXFK DV LW SOHDVHG &KDQFH WR SUHVHUYH �

UHEXLOGV � RQ PRUDO JURXQGV � WK
H

IDEULF ZKLFK :LWKRXW H[DPLQDWLRQ � DQG ZLWKRXW LQWHUHVW � ,

VSHFXODWLRQ KDG GHVWUR\HG � 1RW VSHFXODWLRQ � OHW HYHU\WKLQJ EH DV LW ZDV JLYHQ �

EXW DFWLRQ � LV WKH HQG RI EHLQJ � 7KH FDOO WR DFW +RZ WKHQ FDQ , SHUVXDGH P\VHOI WKDW , SRV

LV LQVWLQFWLYH � LW LV GLYLQH � ,I ZH DFFHSW WKDW VHVV � LQ IDFW � DQ\ NQRZOHGJH RQ WKLV VXEMHFW " ,I

FDOO LQ IDLWK DQG REH\ LW � ZH UHVROYH RXUVHOYHV , FDQ NQRZ DQG EH FRQYLQFHG RI WKDW DORQH

RI RXU GRXEWV � VR IDU DV RXU DFW H[WHQGV � :H ZKLFK , P\VHOI KDYH GLVFRYHUHG � � LI , DP DFW
DVVXUHRXUVHOYHV � DW OHDVW � RI WKH WRSLFV RI DFWLRQ � XDOO\ DFTXDLQWHG ZLWK WKDW RQO\ ZKLFK ,P\VHOI
'XW\ UHVWRUHV WR DV D *RG � DQ H[WHUQDO ZRUOG � KDYH H[SHULHQFHG �  WKHQ , FDQQRW VD\ � LQ WUXWK �

RXU RZQ LGHQWLW\ DQG FRQWLQXLW\ RI EHLQJ � DQG WKDW , SRVVHVV WKH OHDVW NQRZOHGJH UHVSHFWLQJ
XQIROGV WR XV � DV LQGLYLGXDOV DQG DV D UDFH � D P\ RZQ GHVWLQDWLRQ � , NQRZ RQO\ ZKDW RWKHUV
GHVWLQDWLRQ ZRUWK\ DOO RXU SRZHUV DQG DOO RXU SURIHVV WR NQRZ FRQFHUQLQJ LW � DQG DOO WKDW ,

ORYH � FDQ UHDOO\ DIILUP LV WKLV � WKDW , KDYH KHDUG VXFK
7KXV WKH LQTXLU\ HQGV E\ OHJLWLPDWLQJ WKH DQG VXFK WKLQJV LQ UHODWLRQ WR LW �

LQQDWH FRQ YLFWLRQV RI WKH PLQG � ,W UHFRQFLOHV 6R WKHQ � ZKLOH , KDYH LQYHVWLJDWHG IRU P\

XV WR DOO WKDW LV RU VKDOO EH � DV GLYLQHO\ DSSRLQWHG VHOI ZLWK DFFXUDWH FDUH WKH OHVV LPSRUWDQW � ,

SURFHVV DQG HQG � DQG \LHOGV DQ LPSUHJQDEOH KDYH KLWKHUWR UHOLHG RQ WKH FDUH DQG ILGHOLW\ RI

SHDFH � DV LWV SUDFWLFDO UHVXOW � 7U � @ VWUDQJHUV LQ UHJDUG WR WKH PRVW LPSRUWDQW � ,

KDYH LPSXWHG WR RWKHUV DQ LQWHUHVW LQ WKH KLJKHVW
)520 7+( ),567 %22. � FRQFHUQV RI +XPDQLW\ � DQ HDUQHVWQHVV � D SUHFL �

'28%7 � VLRQ ZKLFK , KDG E\ QR PHDQV GLVFRYHUHG LQ

1RZ WKHQ � DW OHQJWK � , EHOLHYH P\VHOI DF P\VHOI � , KDYH HVWLPDWHG WKHP XQVSHDNDEO\
TXDLQWHG ZLWK D JRRG SDUW RI WKH ZRUOG ZKLFK KLJKHU WKDQ P\VHOI �
VXUURXQGV PH � $QG LQGHHG , KDYH EHVWRZHG :KDWHYHU WUXWK WKH\ NQRZ � IURP ZKHQFH
VXIILFLHQW SDLQV DQG FDUH LQ EHFRPLQJ VR � , _ FDQ WKH\ NQRZ LW H[FHSW IURP WKHLU RZQ UHIOHF
KDYH FUHGLWHG RQO\ WKH FRQVHQWLQJ WHVWLPRQ\ RI WLRQ " $QG ZK\ PD\ QRW , GLVFRYHU WKH VDPH
P\ VHQVHV � DQG XQLIRUP H[SHULHQFH � :KDW , WUXWK E\ WKH VDPH UHIOHFWLRQ � VLQFH , DYDLO DV

VDZ , KDYH WRXFKHG � ZKDW , WRXFKHG , KDYH PXFK DV WKH\ " +RZ KDYH , KLWKHUWR XQGHUYD
DQDO\VHG � , KDYH UHSHDWHG P\ REVHUYDWLRQV _ OXHG DQG GHVSLVHG P\VHOI �

DQG UHSHDWHG WKHP DJDLQ � , KDYH FRPSDUHG , ZLOO WKDW LW EH VR QR ORQJHU � :LWK WKLV PR
GLIIHUHQW DSSHDUDQFHV ZLWK HDFK RWKHU � DQG QRW PHQW , ZLOO HQWHU XSRQ P\ ULJKWV DQG WDNH SRV
WLOO , KDG FRPSUHKHQGHG WKHLU SUHFLVH FRQQHF VHVVLRQ RI WKH GLJQLW\ ZKLFK EHORQJV WR PH �

WLRQ � � QRW WLOO , FRXOG H[SODLQ DQG GHULYH WKH 5HQRXQFHG EH HYHU\WKLQJ IRUHLJQ � , ZLOO LQ
RQH IURP WKH RWKHU � FRXOG FDOFXODWH EHIRUHKDQG YHVWLJDWH IRU P\VHOI � %H LW WKDW VHFUHW ZLVKHV
WKH UHVXOW WKDW ZDV WR IROORZ � DQG WKH REVHUYD DV WR KRZ WKH LQYHVWLJDWLRQ PD\ WHUPLQDWH � � EH
WLRQ RI WKH UHVROW FRUUHVSRQGHG WR P\ FDOFXOD LW WKDW D IRUH �ORYLQJ LQFOLQDWLRQ WR FHUWDLQ WHQHWV
WLRQ � � KDYH , DOORZHG P\VHOI WR EH VDWLVILHG � VWLUV ZLWKLQ PH � , IRUJHW DQG GHQ\ LW � , ZLOO
:KHUHIRUH , DP QRZ DV VXUH RI WKH FRUUHFWQHVV DOORZ LW QR LQIOXHQFH RQ WKH GLUHFWLRQ RI P\

RI WKLV SRUWLRQ RI P\ NQRZOHGJH � DV RI P\ RZQ WKRXJKWV � :LWK VHYHUH DFFXUDF\ , ZLOO JR WR

H[LVWHQFH � , WUHDG ZLWK ILUP VWHS WKH IDPLOLDU ZRUN � :LWK FDQGRU , ZLOO FRQIHVV WR P\VHOI
VSKHUH RI P\ ZRUOG � DQG DP UHDG\ DW DQ\ PR WKH ZKROH � :KDWHYHU , ILQG WR EH WUXWK � ERZ �

PHQW WR VWDNH P\ EHLQJ DQG ZHOO �EHLQJ RQ WKH HYHU LWPD\ VRXQG � VKDOO EH ZHOFRPH WR PH � ,

LQIDOOLELOLW\ RI P\ FRQYLFWLRQV � ZLOO NQRZ � :LWK WKH VDPH FHUWDLQW\ ZLWK ZKLFK
%XW � � ZKDW DP , P\VHOI � DQG ZKDW LV P\ , UHFNRQ WKDW WKLV JURXQG ZLOO EHDU PH ZKHQ ,

GHVWLQDWLRQ " WUHDG XSRQ LW � WKDW WKLV ILUH ZLOO EXUQ PHZKHQ
6XSHUIOXRXV TXHVWLRQ � ,W LV ORQJ DJR VLQFH , FRPH LQ FRQWDFW ZLWK LW � , ZLOO EH DEOH WR FRP

P\ LQVWUXFWLRQ RQ WKLV SRLQW ZDV EURXJKW WR D SXWH ZKDW , DP DQG ZKDW , VKDOO EH � $QG LI

FORVH � ,W ZRXOG UHTXLUH WLPH WR UHSHDW WR P\ WKLV VKDOO EH IRXQG LPSRVVLEOH � , ZLOO DW OHDVW
VHOI DO

O

WKDW , KDYH KHDUG LQ GHWDLO DQG OHDUQHG NQRZ WKDW LW LV LPSRVVLEOH � $QG HYHQ WR WKLV
DQG EHOLHYHG UHVSHFWLQJ LW � LVVXH RI P\ LQYHVWLJDWLRQ , ZLOO VXEPLW P\VHOI �

$QG LQ ZKDW ZD\ GLG , DUULYH DW WKLV NQRZ LI LW VKDOO GLVFRYHU LWVHOI WR PH DV WKH 7UXWK � � ,

OHGJH ZKLFK , GLPO\ UHPHPEHU WR SRVVHVV " 'LG KDVWHQ WR VROYH WKH SUREOHP ZKLFK , KDYH SUR

, � LPSHOOHG E\ D EXUQLQJ WKLUVW IRU NQRZOHGJH � SRVHG WR P\VHOI �

ZRUN P\ ZD\ WKURXJK XQFHUWDLQW\ � WKURXJK
GRXEW DQG FRQWUDGLFWLRQ " 'LG , � ZKHQ DQ\WKLQJ , VHL]H RQ �VSHHGLQJ 1DWXUH LQ KHU IOLJKW � DU
FUHGLEOH RIIHUHG LWVHOI � VXVSHQG P\ MXGJPHQW � UHVW KHU IRU DQ LQVWDQW � IL[ ILUPO\ LQ P\ H\H WKH

� < ��
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SUHVHQW PRPHQW � DQG UHIOHFW XSRQ LW �� XSRQ WKLV PRPHQW� ZDV HYHU\WKLQJ VXFK DV LW ZDV " )RU
1DWXUH E\ ZKLFK P\ SRZHU RI WKRXJKW KDV WKLV UHDVRQ � %HFDXVH WKDW ZKLFK SUHFHGHG LW�
KLWKHUWR EHHQ XQIROGHG � DQG IRUPHG IR

U

WKRVH ZDV VXFK DV LW ZDV � $QG WKDW DJDLQ GHSHQGHG
FRQFOXVLRQV ZKLFK DUH YDOLG LQ KHU GRPDLQ � RQ WKH RQH ZKLFK ZHQW EHIRUH LW � DQG WKDW DJDLQ

, DP VXUURXQGHG E\ REMHFWV ZKLFK , DP FRQ RQ LWV SUHGHFHVVRU � DQG VR RQ � LQGHILQLWHO\ XS
VWUDLQHG WR UHJDUG DV ZKROHV � H[LVWLQJ IRU WKHP � ZDUG � (YHQ VR � LQ WKH QH[W IROORZLQJ PRPHQW �

VHOYHV � DQG PXWXDOO\ GLVWLQJXLVKHG IURP HDFK 1DWXUH ZLOO EH GHWHUPLQHG DV VKH ZLOO EH � EH
RWKHU � , VHH SODQWV � WUHHV � DQLPDOV � , DVFULEH � FDXVH � LQ WKH SUHVHQW � VKH LV GHWHUPLQHG DV VKH

WR HDFK LQGLYLGXDO � TXDOLWLHV DQG FKDUDFWHULVWLFV LV � $QG LQ WKLV QH[W IROORZLQJ PRPHQW VRPH
E\ ZKLFK , GLVWLQJXLVK WKHP IURP HDFK RWKHU � WKLQJ ZRXOG QHFHVVDULO\ EH RWKHUZLVH WKDQ LW

WR WKLV SODQW VXFK D IRUP � WR DQRWKHU D GLIIHUHQW ZLOO EH � LI � LQ WKH SUHVHQW � WKH OHDVW WKLQJ ZHUH
RQH � WR WKLV WUHH OHDYHV RI VXFK D ILJXUH � WR DQ RWKHU WKDQ LW LV � $QG � LQ WKH PRPHQW ZKLFK
RWKHU WUHH OHDYHV RI D GLIIHUHQW ILJXUH � VKDOO IROORZ WKDW � HYHU\WKLQJ ZLOO EH VXFK DV LW

(DFK REMHFW KDV LWV GHWHUPLQDWH QXPEHU RI ZLOO EH � EHFDXVH � LQ WKLV QH[W IROORZLQJ � HYHU\
TXDOLWLHV � QRQH RYHU DQG QRQH XQGHU � 7R HYHU\ WKLQJ ZDV DV LW ZLOO EH � $QG VR � WKH VXFFHVVRU
TXHVWLRQ ZKHWKHU LW EH WKLV RU WKDW " RQH ZKR RI WKDW ZLOO GHSHQG XSRQ WKDW � DV LWVHOI ZLOO
NQRZV LW WKRURXJKO\ FDQ DOZD\V DQVZHU ZLWK D KDYH GHSHQGHG RQ LWV DQWHFHGHQW � DQG VR RQ �

GHFLVLYH \HV RU QR � ZKLFK SXWV DQ HQG WR DOO LQGHILQLWHO\ GRZQZDUG �

YDFLOODWLRQ EHWZHHQ EHLQJ DQG QRW EHLQJ � (YHU\ 1DWXUH WUDYHOV WKURXJK WKH LQILQLWH VHULHV RI

WKLQJ ZKLFK H[LVWV LV WKLV VRPHWKLQJ RU LW LV QRW KHU SRVVLEOH GHWHUPLQDWLRQV ZLWKRXW SDXVH � DQG
WKLV VRPHWKLQJ � ,W LV FRORUHG RU LW LV QRW FRORUHG � WKH FKDQJHV LQ WKHVH GHWHUPLQDWLRQV DUH QRW ODZ �

KDV WKLV KXH RU KDV LW QRW � LV SOHDVDQW WR WKH OHVV � EXW VWULFWO\ ODZIXO � :KDWHYHU H[LVWV LQ

WDVWH RU XQSOHDVDQW � LV SDOSDEOH RU LPSDOSDEOH � 1DWXUH LV QHFHVVDULO\ ZKDW LW LV � DQG LW LV DEVR
DQG VR RQ � LQGHILQLWHO\ � OXWHO\ LPSRVVLEOH WKDW LW VKRXOG EH RWKHUZLVH �

(DFK REMHFW SRVVHVVHV HDFK RI WKHVH TXDOLWLHV , HQWHU LQWR D FRPSOHWH FKDLQ RI SKHQRPHQD � LQ

LQ D GHWHUPLQDWH GHJUHH � ,I WKHUH LV D VFDOH IRU ZKLFK HYHU\ OLQN LV GHWHUPLQHG E\ LWV SUHGH

D FHUWDLQ TXDOLW\ � DQG LI , FDQ DSSO\ WKDW VFDOH � FHVVRU � DQG GHWHUPLQHV LWV VXFFHVVRU � D IL[HG

, VKDOO ILQG D FHUWDLQ PHDVXUH RI WKDW TXDOLW\ FRQQHFWLRQ RI WKLQJV � LQ ZKLFK � IURP DQ\ JLYHQ
ZKLFK LW GRHV QRW LQ WKH OHDVW GHJUHH H[FHHG RU PRPHQW � , PLJKW GLVFRYHU E\ PHUH UHIOHFWLRQ �

IDOO EHORZ � ,I ,PHDVXUH WKH KHLJKW RI WKLV WUHH � DOO SRVVLEOH VWDWHV RI WKH XQLYHUVH � DVFHQGLQJ

LW LV GHWHUPLQHG � LW LV QRW RQH OLQH KLJKHU RU � D SDUWH DQWH � � LI , VKRXOG H[SODLQ WKH JLYHQ PR
ORZHU WKDQ LW LV � ,I , FRQVLGHU WKH JUHHQ RI LWV PHQW � GHVFHQGLQJ � D SDUWH SRVW � � LI , VKRXOG
OHDYHV � LW LV D GHWHUPLQHG JUHHQ � QRW � LQ WKH OHDVW LQIHU IURP LW � LI DVFHQGLQJ � , VKRXOG VHHN WKH
GHJUHH � GDUNHU RU EULJKWHU � IUHVKHU RU PRUH IDGHG FDXVHV E\ ZKLFK DORQH LW FRXOG EH ZKDW LW LV �

WKDQ LW LV � WKRXJK , PD\ KDYH QHLWKHU VFDOH QRU LI GHVFHQGLQJ � , VKRXOG VHHN WKH FRQVHTXHQFHV
ZRUGV WR GHILQH LW � ,I , FDVWP\ H\H XSRQ WKLV ZKLFK PXVW QHFHVVDULO\ IORZ IURP LW � ,Q HYHU\
SODQW � LW VWDQGV DW D FHUWDLQ VWDJH EHWZHHQ LWV SDUW , UHFHLYH WKH ZKROH � EHFDXVH � LW LV RQO\ E\

JHUPLQDWLRQ DQG LWV PDWXULW\ � QRW � LQ WKH OHDVW PHDQV RI WKH ZKROH � WKDW HDFK SDUW LV ZKDW LW

GHJUHH � QHDUHU WR RU IDUWKHU IURP HLWKHU WKDQ LW _ LV � DQG E\ PHDQV RI WKDW � LW LV QHFHVVDULO\ ZKDW

LV � (YHU\WKLQJ WKDW LV � LV WKRURXJKO\ GHWHU � _ LW LV �LW LV �   

PLQHG � LW LV ZKDW LW LV � DQG DEVROXWHO\ QRWKLQJ ,Q HYHU\ PRPHQW RI KHU GXUDWLRQ � 1DWXUH LV D

HOVH � FRQQHFWHG ZKROH � ,Q HYHU\ PRPHQW HDFK LW

GLYLGXDO SDUW RI KHUPXVW EH ZKDW LW LV � EHFDXVH �

%XW 1DWXUH KXUULHV RQ ZLWK KHU FRQVWDQW DOO WKH RWKHU SDUWV DUH DV WKH\ DUH � DQG \RX FRXOG
FKDQJHV � DQG ZKLOH , VSHDN RI WKH PRPHQW RQ QRW PRYH D JUDLQ RI VDQG IURP LWV SODFH � ZLWK
ZKLFK , KDYH VHL]HG � LW LV IORZQ � DQG HYHU\WKLQJ RXW SURGXFLQJ D FKDQJH � LQYLVLEOH SHUKDSV WR
KDV FKDQJHG � $QG EHIRUH , KDG VHL]HG LW � LW \RXU H\HV � WKURXJK DOO SDUWV RI WKH LPPHDVXUDEOH
ZDV OLNHZLVH DOWRJHWKHU GLIIHUHQW � $V LW ZDV ZEROH � (YHU\ PRPHQW RI WKLV GXUDWLRQ LV GH
ZKHQ , VHL]HG LW � LW KDG QRW DOZD\V EHHQ � ,W WHUPLQHG E\ DOO WKH SDVW PRPHQWV DQG GHWHU
EHFDPH VXFK � PLQHV DOO WKH FRPLQJ PRPHQWV � DQG \RX FDQ �

:K\ QRZ DQG IURP ZKDW FDXVH GLG LW EH QRW � LQ WKH PRPHQW WKDW QRZ LV � VXSSRVH WKH
FRPH SUHFLVHO\ VXFK DV LW EHFDPH " :K\ � SRVLWLRQ RI D JUDLQ RI VDQG WR EH GLIIHUHQW �ZLWK
DPRQJ WKH LQILQLWHO\ YDULRXV GHWHUPLQDWLRQV RXW EHLQJ REOLJHG WR VXSSRVH WKH ZKROH SDVW �

ZKLFK 1DWXUH LV FDSDEOH RI DVVXPLQJ � GLG VKH LQGHILQLWHO\ DVFHQGLQJ � DQG WKH ZKROH IXWXUH � LQ

DVVXPH � LQ WKLV PRPHQW � SUHFLVHO\ WKHVH ZKLFK GHILQLWHO\ GHVFHQGLQJ � WR EH GLIIHUHQW � 0DNH
VKH GLG DVVXPH � DQG QR RWKHU " WKH H[SHULPHQW � LI \RX ZLOO � ZLWK WKLV JUDLQ RI

)RU WKLV UHDVRQ � %HFDXVH WKH\ ZHUH SUHFHGHG VHD �VDQG � ZKLFK \RX EHKROG � ,PDJLQH LW O\LQJ

E\ SUHFLVHO\ WKRVH ZKLFK GLG SUHFHGH WKHP � DQG VRPH SDFHV IDUWKHU WRZDUG WKH LQWHULRU � 7KHQ �

FRXOG QRW KDYH EHHQ SUHFHGHG E\ DQ\ RWKHU � WKH VWRUP �ZLQG ZKLFK GURYH LW KLWKHU IURP WKH
DQG EHFDXVH WKH\ IROORZHG SUHFLVHO\ WKRVH � DQG VHD � PXVW KDYH EHHQ VWURQJHU WKDQ LW DFWXDOO\
FRXOG QRW SRVVLEO\ KDYH IROORZHG DQ\ RWKHU � ,I � ZDV � %XW WKHQ � WRR � WKH SUHFHGLQJ ZHDWKHU E\

LQ WKH SUHFHGLQJ PRPHQW � DQ\WKLQJ KDG EHHQ � ZKLFK WKLV VWRUP �ZLQG DQG WKH GHJUHH RI LWV

LQ WKH OHDVW GHJUHH � RWKHU WKDQ LW ZDV � WKHQ � LQ VWUHQJWK ZHUH GHWHUPLQHG � PXVW KDYH EHHQ
WKH SUHVHQW � DOVR � VRPHWKLQJ ZRXOG KDYH EHHQ RWKHU WKDQ LW ZDV � DQG WKH ZHDWKHU E\ ZKLFK
RWKHU WKDQ LW LV � $QG ZK\ � LQ WKH SUHFHGLQJ WKDW � LQ OLNH PDQQHU � ZDV SUHFHGHG DQG GHWHU
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PLQHG� $QG VR \RX KDYH� LQ DQ XQOLPLWHG DQG GRHV QRW H[WHQG EH\RQG P\VHOI DQG P\ FR
Q

�

LQGHILQLWHO\ DVFHQGLQJ VHULHV � DQ HQWLUHO\ GLI � _ GLWLRQV � , NQRZ QRWKLQJ LPPHGLDWHO\ � H[FHSW
IHUHQW WHPSHUDWXUH RI WKH DLU � WKDQ WKDW ZKLFK _ P\ RZQ VWDWHV � :KDWHYHU , DLQ HQDEOHG WR

DFWXDOO\ H[LVWHG � DQG DQ HQWLUHO\ GLIIHUHQW FKD NQRZ � EH\RQG WKHVH � , NQRZ RQO\ E\ LQIHUHQFH �

UDFWHU RI WKH ERGLHV ZKLFK LQIOXHQFH WKDW WHP LQ WKH VDPH ZD\ LQ ZKLFK , KDYH MXVW QRZ LQ
SHUDWXUH DQG DUH LQIOXHQFHG E\ LW � 7KLV WHP IHUUHG RULJLQDO IRUFHV LQ 1DWXUH � ZKLFK � E\ QR

SHUDWXUH KDV XQTXHVWLRQDEO\ D YHU\ GHFLGHG PHDQV � FRPH ZLWKLQ WKH FLUFOH RI P\ SHUFHS
LQIOXHQFH RQ WKH IUXLWIXOQHVV RU XQIUXLWIXOQHVV WLRQV � %XW , � WKDW ZKLFK , FDOO PH � � P\ SHU

RI FRXQWULHV � DQG E\ PHDQV RI WKHVH � DQG HYHQ VRQ � DP QRW WKH PDQ �PDNLQJ SRZHU RI 1DWXUH
LPPHGLDWHO\ � RQ WKH GXUDWLRQ RI KXPDQ OLIH � LWVHOI � EXW RQO\ RQH RI LWV PDQLIHVWDWLRQV � $QG
+RZ FDQ \RX NQRZ � � IRU � VLQFH LW LV QRW SHU RQO\ RI WKLV PDQLIHVWDWLRQ DP , FRQVFLRXV � DV RI

PLWWHG XV WR SHQHWUDWH LQWR WKH LQWHULRU RI 1D P\VHOI � QRW RI WKDW SRZHU � 7KDW LV RQO\ DQ

WXUH � LW LV VXIILFLHQW � KHUH � WR LQGLFDWH SRVVLELOL LQIHUHQFH WR ZKLFK , DP OHG E\ WKH QHFHVVLW\ RI

WLHV � � KRZ FDQ \RX NQRZ EXW WKDW � ZLWK VXFK D DFFRXQWLQJ IR
U P\ H[LVWHQFH � 7KLV PDQLIHVWD

TXDOLW\ RI ZHDWKHU DVZRXOG KDYH EHHQ UHTXLUHG WLRQ � KRZHYHU � LQ LWV SURSHU HVVHQFH � LV LQGHHG

WR FDVW WKLV JUDLQ RI VDQG IDUWKHU LQZDUG � RQH WKH SURGXFW RI DQ RULJLQDO DQG VHOI �VXEVLVWLQJ

RI \RXU IRUHIDWKHUV PLJKW KDYH SHULVKHG ZLWK SRZHU � DQG PXVW EH IRXQG VXFK LQ FRQVFLRXV
KXQJHU � RU FROG � RU KHDW � EHIRUH KH EHJDW WKH VRQ QHVV � +HQFH , DSSHDU WR P\VHOI DOWRJHWKHU DV

IURP ZKRP \RX KDYH GHVFHQGHG � DFFRUGLQJO\ � D VHOI �VXEVLVWLQJ EHLQJ � )RU WKH VDPH UHDVRQ � ,

WKDW \RX FRXOG QRW EH � DQG WKDW DOO ZKLFK \RX DSSHDU WR P\VHOI IUHH � LQ SDUWLFXODU SDVVDJHV RI

WKLQN WR HIIHFW � LQ WKH SUHVHQW DQG IRU WKH IXWXUH � P\ OLIH �ZKHQ WKHVH SDVVDJHV DUH PDQLIHVWDWLRQV
FRXOG QRW EH � EHFDXVH D JUDLQ RI VDQG OLHV LQ D RI WKDW VHOI �VXEVLVWLQJ SRZHU ZKLFK KDV IDOOHQ
GLIIHUHQW SODFH " WR P\ VKDUH DV DQ LQGLYLGXDO � 2Q WKH RWKHU

,P\VHOI � ZLWK DOO WKDW , FDOO PLQH � DP D OLQN _ KDQG � , DSSHDU WR P\VHOI UHVWUDLQHG DQG OLPLWHG �

LQ WKLV FKDLQ RI 1DWXUH 
 V VWULFW QHFHVVLW\ � 7KHUH ZKHQ � RZLQJ WR D FRQFDWHQDWLRQ RI H[WHUQDO FLU
ZDV D WLPH � 6R RWKHUV ZKR OLYHG LQ WKDW WLPH _ FXPVWDQFHV � RULJLQDWLQJ LQ WLPH �  QRW � KRZHYHU �

LQIRUP PH � DQG , P\VHOI DP QHFHVVLWDWHG � E\ O\LQJ LQ WKH RULJLQDO GHWHUPLQDWLRQ RI P\ LQ

UHDVRQLQJ � WR VXSSRVH VXFK D WLPH � RI ZKLFK , GLYLGXDOLW\ � � , FDQQRW GR WKDW ZKLFK , PLJKW

DP QRW GLUHFWO\ FRQVFLRXV � WKHUH ZDV D WLPH LQ GR � VR IDU DVP\ LQGLYLGXDO FDSDFLW\ LV FRQFHUQ
ZELFK DV \HW , ZDV QRW � DQG D PRPHQW LQ ZKLFK HG � , DSSHDU WR P\VHOI WR EH FRHUFHG ZKHQ

, EHJDQ WR EH � , H[LVWHG RQO\ IRU RWKHUV � QRW \HW WKLV LQGLYLGXDO FDSDFLW\ LV FRPSHOOHG � E\ D VX

IR
U

P\VHOI � 6LQFH WKHQ � P\ VHOI �FRQVFLRXVQHVV SHULRU SRZHU RSSRVHG WR LW � WR PDQLIHVW LWVHOI
KDV JUDGXDOO\ XQIROGHG LWVHOI � DQG , KDYH GLV � _ FRQWUDU\ WR LWV RZQ ODZ �
FRYHUHG LQ P\VHOI FHUWDLQ IDFXOWLHV DQG GLV *LYH D WUHH FRQVFLRXVQHVV � DQG OHW LW JURZ XQ �

SRVLWLRQV � QHFHVVLWLHV DQG QDWXUDO FUDYLQJV � , REVWUXFWHG � VSUHDG IRUWK LWV ERXJKV DQG SURGXFH

DP D GHWHUPLQDWH H[LVWHQFH � ZKLFK DW VRPH WLPH OHDYHV � EXGV � EORVVRPV � IUXLWV � DFFRUGLQJ WR LWV

RU RWKHU EHJDQ WR EH � NLQG � ,W FHUWDLQO\ ZLOO QRW IHHO LWVHOI UHVWUDLQ

, GLG QRW RULJLQDWH RI P\VHOI � ,W ZRXOG EH HG � EHFDXVH LW KDSSHQV WR EH D WUHH � DQG RQH RI

WKHJUHDWHVW FRQWUDGLFWLRQ WR VXSSRVH WKDW , ZDV WKLV SDUWLFXODU VSHFLHV � DQG WKLV SDUWLFXODU LQ
EHIRUH , ZDV � LQ RUGHU WR EULQJ P\VHOI LQWR GLYLGXDO RI WKDW VSHFLHV � ,WZLOO IHHO LWVHOI IUHH �

EHLQJ � , EHFDPH DFWXDO � E\ PHDQV RI DQRWKHU EHFDXVH � LQ DOO WKRVH PDQLIHVWDWLRQV � LW GRHV
SRZHU � H[WHULRU WR P\VHOI � $QG E\ ZKDW RWKHU QRWKLQJ EXW ZKDW LWV QDWXUH UHTXLUHV � ,W ZLOO
SRZHU EXW WKH XQLYHUVDO SRZHU RI 1DWXUH � QRW FKRRVH WR GR DQ\WKLQJ HOVH � EHFDXVH LW FDQ
VLQFH , DP D SDUW RI 1DWXUH " 7KH WLPH RI P\ RQO\ FKRRVH ZKDW WKDW QDWXUH UHTXLUHV � %XW OHW
RULJLQ � DQG WKH TXDOLWLHV ZLWK ZKLFK , RULJLQDWHG � LWV JURZWK EH UHVWUDLQHG E\ XQIDYRUDEOH ZHD
ZHUH GHWHUPLQHG E\ WKLV XQLYHUVDO SRZHU RI WKHU � E\ ZDQW RI QRXULVKPHQW � RU RWKHU FDXVHV �

1DWXUH � DQG DOO WKH IRUPV � XQGHU ZKLFK WKHVH LW ZLOO IHHO LWVHOI OLPLWHG DQG WKZDUWHG � EHFDXVH
LQERUQ JURXQG �TXDOLWLHV KDYH VLQFH PDQLIHVWHG _ DQ LPSXOVH �ZKLFK DFWXDOO\ UHVLGHV LQ LWV QDWXUH �

WKHPVHOYHV � DQG ZLOO PDQLIHVW WKHPVHOYHV � VR _ LV QRW VDWLVILHG � %LQG LWV IUHHO\ RQ DO
O

VLGHV
ORQJ DV , VKDOO FRQWLQXH WR EH � DUH GHWHUPLQHG VWULYLQJ OLPEV WR D WUHOOLV � IRUFH VWUDQJH VKRRWV

E\ WKH VDPH SRZHU RI 1DWXUH � ,W ZDV LPSRV XSRQ LW E\ JUDIWLQJ � DQG LW ZLOO IHHO LWVHOI FR

VLEOH WKDW DQRWKHU WKDQ PH VKRXOG KDYH RULJL � HUFHG LQ LWV DFWLRQ � ,WV OLPEV LQGHHG FRQWLQXH
QDWHG LQ P\ SODFH � ,W LV LPSRVVLEOH WKDW WKH WR JURZ � EXW QRW LQ WKDW GLUHFWLRQ ZKLFK LWV

EHLQJ ZKLFK KDV VR RULJLQDWHG � FDQ � LQ DQ\ PR � _ IRUFHV ZRXOG KDYH WDNHQ � LI OHIW WR WKHPVHOYHV �

PHQW RI KLV H[LVWHQFH � EH RWKHU WKDQ KH LV DQG ,W SURGXFHV IUXLWV � LQGHHG � EXW QRW WKRVH ZKLFK
VKDOO EH � LWV RULJLQDO QDWXUH UHTXLUHG � ,Q P\ LPPHGLDWH

FRQVFLRXVQHVV , DSSHDU WR P\VHOI IUHH � :KHQ ,

,W LV WUXH , DP FRQVFLRXV RI P\VHOI � LQ P\ LQ � _ UHIOHFW RQ WKH ZKROH RI 1DWXUH � , ILQG WKDW IUHH
QHUPRVW EHLQJ � DV VHOI �VXEVLVWLQJ DQG IUHH LQ GRP LV DEVROXWHO\ LPSRVVLEOH � 7KH IRUPHU
YDULRXV SDUWLFXODUV RI P\ OLIH � %XW WKLV FRQ PXVW EH VXERUGLQDWHG WR WKH ODWWHU � IR

U

RQO\ E\

VFLRXVQHVVPD\ EH HDVLO\ H[SODLQHG E\ WKH SULQ PHDQV RI WKH ODWWHU FDQ LW EH H[SODLQHG �

FLSOHV ZKLFK KDYH EHHQ HVWDEOLVKHG �DQG EHPDGH :KDW KLJK VDWLVIDFWLRQ GRHV WKLV V\VWHP JLYH

WR DSSHDU SHUIHFWO\ FRQVLVWHQW ZLWK WKH FRQFOX � _ WR P\ ZGHUVWDQGLQJ � :KDW RUGHU � ZKDW ILUP
VLRQV ZKLFK KDYH MXVW EHHQ GUDZQ � 0\ LP � FRQQHFWLRQ � ZKDW DQ HDV\ RYHUVLJKW GRHV LW LQ �

PHGLDWH FRQVFLRXVQHVV � � WKH UHDO DSSHUFHSWLRQ � _ WURGXFH LQWR DOO P\ NQRZOHGJH � &RQVFLRXVQHVV �
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DFFRUGLQJ WR WKLV V\VWHP� LV QRW WKDW VWUDQJHU LQ � DOO WKH WKRXJKWV ZKLFK WKLV SHUVRQ ZLOO WKLQN
1DWXUH � ZKRVH FRQQHFWLRQ ZLWK EHLQJ LV VR LQ _ GXULQJ WKH ZKROH SHULRG RI KLV FRQVFLRXV H[LVW
FRPSUHKHQVLEOH � ,W LV DW KRPH WKHUH� DQG HYHQ HQFH�
FRQVWLWXWHV RQH RI 1DWXUH 
V QHFHVVDU\ FRQGLWLRQV � (TXDOO\ LQWHOOLJLEOH � DFFRUGLQJ WR WKLV V\VWHP�
1DWXUH ULVHV JUDGXDOO\ LQ WKH IL[HG JUDGDWLRQ RI LV WKDW ZHOO �NQRZQ SKHQRPHQRQ LQ RXU FRQ
KHU SURGXFWLRQV � ,Q UXGH PDWWHU VKH LV VLPSOH VFLRXVQHVV ZKLFK ZH FDOO WKH :,// � $ YROLWLRQ
EHLQJ � ,Q RUJDQL]DWLRQ VKH UHWXUQV LQWR KHUVHOI LV WKH LPPHGLDWH FRQVFLRXVQHVV RI WKH DFWLYLW\
LQ RUGHU WR DFW XSRQ KHUVHOI LQWHUQDOO\ � � LQ WKH RI RXU LQWHUQDO SRZHUV RI 1DWXUH � 7KH LPLQH
SODQW WR VKDSH KHUVHOI � LQ WKH DQLPDO WR PRYH GLDWH FRQVFLRXVQHVV RI D VWULYLQJ RI WKHVH SRZHUV �
KHUVHOI � DQG LQ PDQ � DV KHU KLJKHVW PDVWHUSLHFH � ZKLFK LV QRW \HW HIIHFWLYH � EHFDXVH KDPSHUHG
VKH UHWXUQV LQWR KHUVHOI WR EHKROG DQG FRQWHP E\ RSSRVLQJ SRZHUV � LV FRQVFLRXV LQFOLQDWLRQ RU
SODWH KHUVHOI� 6KH UHGRXEOHV KHUVHOI� DV LW ZHUH � GHVLUH � 7KH VWUXJJOH RI FRQIOLFWLQJ SRZHUV LV
LQ ELLQ � DQG IURP VLPSOH EHLQJ � EHFRPHV EHLQJ LUUHVROXWLRQ � WKH YLFWRU\ JDLQHG E\ RQH RI WKHP�
DQG FRQVFLRXVQHVV LQ RQH� D UHVROYH RI WKHZLOO � ,I WKH HQGHDYRULQJ SRZHU
,W LV HDV\ WR H[SODLQ � LQ WKLV FRQQH[LRQ � KRZ � LV PHUHO\ RQH ZKLFK LV FRPPRQ WR XV ZLWK WKH

, VKRXOG NQRZ RI P\ RZQ EHLQJ DQG LWV FRQGL � SODQW RU WKH EUXWH � WKHUH KDV DOUHDG\ HQVXHG � LQ

WLRQV � 0\ EHLQJ DQG NQRZLQJ KDYH RQH FRP RXU LQQHU EHLQJ � D GLYLVLRQ DQG D GHJUDGDWLRQ �

PRQ JURXQG � � � P\ QDWXUH LQ JHQHUDO � 7KHUH LV 7KH FUDYLQJ LV QRW FRQVLVWHQW ZLWK RXU UDQN LQ

LQ PH QR EHLQJ ZKLFK GRHV QRW NQRZ RI LWVHOI � WKH RUGHU RI WKLQJV � EXW EHQHDWK LW � DQG PD\ �

IRU WKH YHU\ UHDVRQ WKDW LW LV P\ EHLQJ � ZLWK SURSULHW\ � EH FDOOHG � DFFRUGLQJ WR D FHUWDLQ
FXVWRP RI VSHHFK � D ORZ RQH � ,I WKDW ZKLFK
HQGHDYRUV � LV WKH ZKROH XQGLYLGHG SRZHU RI RXU

,Q HDFK LQGLYLGXDO � 1DWXUH EHKROGV KHUVHOI +XPDQLW\ � WKHQ WKH FUDYLQJ LV LQ KDUPRQ\ ZLWK
IURP D GLIIHUHQW SRLQW RI YLHZ � , FDOO P\VHOI , � RXU QDWXUH � DQG PD\ EH FDOOHG D KLJKHU � 7KH
DQG \RX \RX � <RX FDOO \RXUVHOI , � DQG PH \RX � HQGHDYRU RI WKLV ODWWHU SRZHU � FRQVLGHUHG JHQH

, DP H[WHUQDO WR \RX � DV \RX DUH H[WHUQDO WR PH � UDOO\ � PD\ SURSHUO\ EH WHUPHG D PRUDO ODZ �

2I WKDW ZKLFK LV H[WHUQDO WR PH � , FRPSUHKHQG ,WV HIIHFWLYH DFWLRQ LV D YLUWXRXV ZLOO � DQG WKH
ILUVW P\ QHDUHVW OLPLWV � <RX FRPSUHKHQG \RXU DFW ZKLFK IORZV IURP LW � YLUWXH � 7KH WULXPSK
QHDUHVW OLPLWV � 6WDUWLQJ IURP WKLV SRLQW ZHO RI WKH IRUQLHU � ZLWKRXW KDUPRQ\ ZLWK WKH ODWWHU �

SURFHHG � HDFK WKURXJK WKH QH[W VXFFHHGLQJ OLQNV � LV ZDQW RI YLUWXH � ,WV YLFWRU\ RYHU WKH ODWWHU �

DQG SDVV RQ � :H GHVFULEH YHU\ GLIIHUHQW VHULHV � DQG DJDLQVW WKH RSSRVLWLRQ RI WKH ODWWHU � LV YLFH �

ZKLFK KHUH DQG WKHUH SHUKDSV LQWHUVHFW HDFK 7KH SRZHU ZELFE RYHUFRPHV � LQ HDFK FDVH �

RWKHU � EXW QRZKHUH UXQ VLGH E\ VLGH � LQ WKH RYHUFRPHV QHFHVVDULO\ � ,WV RYHUZHLJKW LV GH

VDPH GLUHFWLRQ � $OO SRVVLEOH LQGLYLGXDOV � DQG � WHUPLQHG E\ WKH FRQQHFWLRQ RI WKH XQLYHUVH �

DFFRUGLQJO\ � DOO SRVVLEOH YLHZ � SRLQWV RI FRQ $FFRUGLQJO\ � WKH YLUWXH � WKH ZDQW RI YLUWXH � WKH
VFLRXVQHVV � EHFRPH DFWXDO � 7KLV FRQVFLRXVQHVV YLFH � RI HDFK LQGLYLGXDO � LV DOVR LUUHYRFDEO\ GH

RI DOO LQGLYLGXDOV FRPELQHG � FRQVWLWXWHV WKH SHU WHUPLQHG E\ WKH VDPH FRQQHFWLRQ � *LYH 1DWXUH
IHFWHG VHOI �FRQVFLRXVQHVV RI WKH XQLYHUVH � $QG DJDLQ � WKH FRXUVH RI D PXVFOH � WKH IOH[XUH RI D

WKHUH LV QR RWKHU � IRU RQO\ LQ WKH LQGLYLGXDO � LV KDLU � LQ D FHUWDLQ LQGLYLGXDO � DQG LI VKH FRXOG
WKHUH SHUIHFW GHWHUPLQDWHQHVV DQG DFWXDOLW\ � , WKLQN LQ WKH ZKROH � DQG FRXOG DQVZHU \RXU LQ �

7KH WHVWLPRQ\ RI HDFK LQGLYLGXDO FRQVFLRXV � TXLU\ � VKH ZRXOG GLVFORVH WR \RX DOO WKH JRRG
QHVV LV LQIDOOLEOH � SURYLGHG RQO\ � LW LV DFWXDOO\ DFWLRQV DQG DOO WKH HYLO DFWLRQV RI KLV OLIH � IURP
WKH FRQVFLRXVQHVV KLWKHUWR GHVFULEHG � )RU WKLV WKH EHJLQQLQJ WR WKH HQG � %XW YLUWXH GRHV QRW
FRQVFLRXVQHVV XQIROGV LWVHOI RXW RI WKH HQWLUH WKHUHIRUH FHDVH WR EH YLUWXH � DQG YLFH YLFH � 7KH
FRXUVH RI 1DWXUH � SURFHHGLQJ DFFRUGLQJ WR IL[HG YLUWXRXV LV D QREOH � WKH YLFLRXV � DQ LJQREOH DQG
ODZV � DQG 1DWXUH FDQQRW FRQWUDGLFW KHUVHOI � DERPLQDEOH QDWXUH � EXW RQH ZKLFK QHFHVVDULO\
:KHUHYHU WKHUH LV D PHQWDO UHSUHVHQWDWLRQ � WKHUH IORZV IURP WKH FRQQHFWLRQ RI WKH XQLYHUVH �

PXVW EH DOVR D EHLQJ FRUUHVSRQGLQJ WKHUHWR � 7KHUH LV UHPRUVH � ,W LV WKH FRQVFLRXVQHVV RI

)RU WKH UHSUHVHQWDWLRQV LQ WKH PLQG DUH JHQH WKH VWLOO FRQWLQXLQJ VWUXJJOH RI +XPDQLW\ LQ PH �

UDWHG RQO\ FRQWHPSRUDQHRXVO\ ZLWK WKH EHLQJ HYHQ DIWHU LW KDV EHHQ YDQTXLVKLHG � FRPELQHG
ZKLFK FRUUHVSRQGV WR WKHP � ,Q HDFK LQGLYLGXDO _ ZLWK WKH XQSOHDVDQW IHHOLQJ � WKDW LW KDV EHHQ
KLV SDUWLFXODU FRQVFLRXVQHVV LV WKURXJKRXW GHWHU YDQTXLVKHG � $ GLVTXLHWLQJ � EXW VWLOO D SUHFLRXV
PLQHG � IRU LW LV D SURGXFW RI KLV RZQ QDWXUH � SOHGJH RI RXU QREOHU QDWXUH � )URP WKLV FRQ
1R RQH KDV RWKHU FRJQLWLRQV � RU KDV WKHP LQ DQ\ VFLRXVQHVV RI RXU UDGLFDO LPSXOVH � VSULQJV FRQ
RWKHU GHJUHH RI YLYLGQHVV WKDQ KH DFWXDOO\ KDV � VFLHQFHDOVR � DQG LWV JUHDWHU RU OHVV DFXWHQHVV DQG
7KH FRQWHQWV RI KLV FRJQLWLRQV DUH GHWHUPLQHG VHQVLWLYHQHVV � � GRZQ WR WKH DEVROXWH ZDQW RI LW �

E\ WKH VWDQGSRLQW ZKLFK EH RFFXSLHV LQ WKH LQ GLIIHUHQW LQGLYLGXDOV � 7KH OHVV QREOH DUH �

XQLYHUVH � 7KHLU FOHDUQHVV DQG YLYLGQHVV DUH LQFDSDEOH RI UHPRUVH � EHFDXVH +XPDQLW\ � LQ

GHWHUPLQHG E\ WKH PRUH RU OHVV RI HQHUJ\ � ZLWK WKHP � KDV QRW HYHQ SRZHU HQRXJK WR FRQWHQG
ZKLFK WKH SRZHU RI +XPDQLW\ FDQ PDQLIHVW LW � � DJDLQVW WKH ORZHU DSSHWLWHV � 5HZDUG DQG SXQH �

VHOI LQ KLV SHUVRQ � *LYH 1DWXUH D VLQJOH FRQ LVKPHQW DUH WKH QDWXUDO FRQVHTXHQFHV RI YLUWXH
GLWLRQ RI D VLQJOH SHUVRQ � EH LW QHYHU VR LQVLJQL DQG YLFH � ZKLFK WHQG WR SURGXFH QHZ YLUWXH
ILFDQW � WKH FRXUVH RI D VLQJOH PXVFOH � WKH IOH[XUH DQG QHZ YLFH � %\ RIWHQ DQG LPSRUWDQW YLFWR

RI D KDLU � DQG VKH ZRXOG WHOO \RX  LI VKH SRV ULHV � QDPHO\ � RXU LQGLYLGXDO SRZHU LV H[WHQGHG
VHVVHG JHQHUDO FRQVFLRXVQHVV � DQG FRXOG DQVZHU DQG FRQILUPHG � )URP ZDQW RI HWOHFWLYHQHVV



),&+7( � ���

DQG IURP IUHTXHQW GHIHDWV LW EHFRPHV ZHDNHU ZKLFK VR GHFLGHGO\ FRQIOLFWV ZLWK WKHPRVW LQWL
DQGZHDNHU � PDWH URRW RI WKDW H[LVWHQFH � DQG ZLWK WKH HQGV
2QO\ WKH LGHDV RI EODPH DQG LPSXWDWLRQ KDYH IRU ZKRVH VDNH DORQH , ZLVK WR EH� DQG ZLWKRXW

QRPHDQLQJ � H[FHSW LQ UHODWLRQ WR H[WHUQDO MXV ZKLFK � , FRXQW P\ H[LVWHQFH D FXUVH "
WLFH� +H KDV LQFXUUHG EODPH� DQG WR KLP KLV :KHUHIRUH PXVW P\ KHDUW VRUURZ DQG EH UHQW
WUDQVJUHVVLRQ LV LPSXWHG � ZKR IRUFHV 6RFLHW\ WR _ IRU WKDW ZKLFK VR FRPSOHWHO\ VDWLVILHV P\ XQGHU
XVH H[WHUQDO � DUWLILFLDO IRUFHV� LQ RUGHU WR KLQGHU VWDQGLQJ " :KLOH QRWKLQJ LQ 1DWXUH FRQWUDGLFWV
WKHDFWLYLW\ RI WKRVH LPSXOVHV ZKLFK DUH SUHMX LWVHOI � LV PDQ DORQH D FRQWUDGLFWRU\ EHLQJ "� RU�
GLFLDO WR WKH JHQHUDO VDIHW\ � SHUKDSV � QRW PDQ � EXW RQO\ , DQG WKRVH ZKR UH

VHPEOH PH � 2XJKW , SHUKDSV WR KDYH JRQH RQ
0\ H[DPLQDWLRQ LV FRQFOXGHG � DQG P\ GHVLUH _ LQ WKH SOHDVDQW FRQFHLW ZKLFK HQYLURQHG PH�

IRU NQRZOHGJH VDWLVILHG � , NQRZ ZKDW , DP LQ WR KDYH NHSW ZLWKLQ WKH FLUFOH RI P\ EHLQJ 
V
JHQHUDO� DQG ZEHUHLQ FRQVLVWV WKH HVVHQFH RI LPPHGLDWH FRQVFLRXVQHVV � DQG QHYHU WR KDYH
P\ NLQG � , DP D PDQLIHVWDWLRQ � FRQGLWLRQHG _ UDLVHG WKH TXHVWLRQ FRQFHUQLQJ WKH JURXQGV RI
E\ WKH HQWLUH XQLYHUVH � RI D VHOI �GHWHUPLQLQJ WKDW EHLQJ � WKH DQVZHU WR ZKLFK KDV QRZ UHQ
SRZHU RI 1DWXUH � 0\ SDUWLFXODU � SHUVRQDO FRQ GHUHG PHPLVHUDEOH " %XW LIP\ DQVZHU LV FRU
GLWLRQV LW LV LPSRVVLEOH WR GLVFRYHU E\ PHDQV RI UHFW� , FRXOG EXW UDLVH WKDW TXHVWLRQ � ,W ZDV
WKHLU FDXVHV� IR

U
, FDQQRW SHQHWUDWH LQWR WKH LQWH � _ QRW , WKDW UDLVHG LW � EXW WKLQNLQJ 1DWXUH LQ PH �

ULRU RI 1DWXUH � %XW , EHFRPH GLUHFWO\ FRQVFLRXV , ZDV GRRPHG WR PLVHU\ � DQG , PRXUQ LQ YDLQ

RI WKHP LQ P\VHOI � , NQRZ YHU\ ZHOO ZKDW , WKH ORVW LQQRFHQFH RI P\ PLQG � ZKLFK FDQ QHYHU

DP DW WKH SUHVHQW PRPHQW � , FDQ UHPHPEHU UHWXUQ �

SUHWW\ ZHOO ZKDW , ZDV IRUPHUO\ � DQG , VKDOO
FHUWDLQO\ H[SHULHQFH ZKDW , DP WR EH ZKHQ , %XW FRXUDJH � /HW HYHU\WKLQJ HOVH IRUVDNH PH �

DP LW � LI RQO\ WKLV IRUVDNH PH QRW � )RU WKH VDNH RI D

,W FDQQRW RFFXU WR PH WR LQDNH DQ\ XVH RI WKLV PHUH SUHIHUHQFH � KRZHYHU GHHS LQ P\ LQWHULRU
GLVFRYHU\ � LQ DFWLRQ � )RU LW LV QRW , WKDW DFW � WKDW SUHIHUHQFH PD\ OLH � DQG KRZHYHU VDFUHG LW

EXW 1DWXUH DFWV LQ PH � , FDQQRW WKLQN RI XQ � PD\ VHHP WR PH � , FDQQRW LQGHHG UHOLQTXLVK
GHUWDNLQJ WR PDNH P\VHOI DXJKW HOVH WKDQ , DP ZKDW IROORZV IURP LQFRQWURYHUWLEOH UHDVRQV � %XW
GHVWLQHG E\ 1DWXUH WR EH � )RU LW LV QRW , WKDW SHUKDSV , KDYH HUUHG LQ P\ LQYHVWLJDWLRQ � 3HU
PDNH P\VHOI � EXW 1DWXUH WKDW PDNHV PH � DQG KDSV , KDYH EXW KDOI FRQVLGHUHG WKH VRXUFHV
DOO WKDW , VKDOO EH � , PD\ UHSHQW DQG EH JODG IURP ZKLFK , ZDV FRPSHOOHG WR GUDZ LQ FRQ
DQG PDNH JRRG UHVROXWLRQV � � DOWKRXJK VWULFWO\ GXFWLQJ LW � DQG KDYH ORRNHG DW WKHP RQO\ IURP
VSHDNLQJ , FDQQRW HYHQ GR WKLV � VLQFH HYHU\WKLQJ RQH VLGH � , RXJKW WR UHSHDW WKH LQYHVWLJDWLRQ
PXVW FRPH WR PH RI LWVHOI � LI LW LV GHVWLQHG WR IURP WKH RSSRVLWH HQG � WKDW , PD\ KDYH D SRLQW
FRPH DW DOO � � EXW , PD\ EH VXUH WKDW DOO P\ UH IURP ZKLFK WR EHJLQ LW � :KDW LV LW WKHQ WKDW VR

SHQWDQFH DQG DOO P\ UHVROXWLRQV FDQQRW HIIHFW PLJKWLO\ UHSHOV DQG RIIHQGV PH LQ WKDW GHFLVLRQ "

WKH OHDVW DOWHUDWLRQ LQ WKDW ZKLFK , DP � RQFH IRU :KDW LV LW WKDW , ZLVKHG WR ILQG LQVWHDG RI LW "

DOO � GHVWLQHG WR EH � , DP VXEMHFW WR WKH LQH[R /HW PH � EHIRUH DOO WKLQJV �PDNH FOHDU WR P\VHOI
UDEOH SRZHU RI VWULFW 1HFHVVLW\ � ,I WKDW GHWHU WKDW SUHIHUHQFH WR ZKLFK , DSSHDO �
PLQHV PH WR EH D IRRO RU YLFLRXV � ZLWKRXW GRXEW � 7KDW , VKRXOG EH GHVWLQHG WR EH ZLVH RU JRRG �

, VKDOO EH D IRRO DQG YLFLRXV � ,I WKDW GHWHU � D IRRO RU YLFLRXV � WKDW , VKRXOG EH XQDEOH WR

PLQHV PH WR EH ZLVH DQG JRRG � ZLWKRXW GRXEW � HIIHFW DQ\ FKDQJH LQ WKDW GHVWLQDWLRQ � WKDW ,

, VKDOO EH ZLVH DQG JRRG � ,W LV QRW 1HFHVVLW\ 
 V VKRXOG EH ZLWKRXW PHULW LQ WKH IRUPHU FDVH � DQG
IDXOW RU PHULW � QRU PLQH � 1HFHVVLW\ LV VXEMHFW ZLWKRXW EODPH LQ WKH ODWWHU � � �WKLV LW ZDV WKDW

WR LWV RZQ ODZV � DQG , WR LWV � 6LQFH , DP DZDUH ILOOHG PH ZLWK ORDWKLQJ DQG KRUURU � 7KDW

RI WKLV � LW ZLOO EH EHVW IRU P\ SHDFH RI PLQG WKDW JURXQG RI P\ EHLQJ DQG RI WKH FRQGLWLRQV RI

, VKRXOG VXERUGLQDWH P\ ZLVKHV DOVR WR WKLV P\ EHLQJ H[WHUQDO WR P\VHOI � ZKRVH PDQLIHVWD
SRZHU � WR ZKLFK P\ EHLQJ LV � RQFH IRU DOO � HQ WLRQ � LQ WXUQ � LV GHWHUPLQHG E\ RWKHU JURXQGV
WLUHO\ VXEMHFW � H[WHUQDO WR LWVHOI � WKDW LW ZDV WKDW VR YLROHQWO\

UHSHOOHG PH � 7KDW IUHHGRP ZKLFK LV QRW P\

2 � WKHVH RSSRVLQJ ZLVKHV � )RU ZK\ VKRXOG RZQ � EXW EHORQJV WR D IRUHLJQ SRZHU ZLWKRXW

, ORQJHU FRQFHDO WKH VRUURZ � WKH DEKRUUHQFH � WKH PH � DQG ZKLFK � HYHQ LQ WKDW SRZHU � LV RQO\ D

WHUURU ZKLFK KDV VHL]HG P\ LQQHU PDQ � IURP FRQGLWLRQHG � RQO\ D KDOI �IUHHGRP � WKDW LW ZDV
WKH PRPHQW WKDW , SHUFHLYHG KRZ WKH LQTXLU\ WKDW IDLOHG WR VDWLVI\ PH � , P\VHOI � WKDW RI

PXVW WHUPLQDWH � , KDG PDGH D VDFUHG FRYHQDQW ZKLFK , DP FRQVFLRXV DV RI D VHOI � DV RI P\
ZLWK P\VHOI � WKDW LQFOLQDWLRQ VKRXOG KDYH QR RZQ SHUVRQ � DQG ZKLFK � LQ WKDW V\VWHP � DSSHDUV
LQIOXHQFH RQ WKH GLUHFWLRQ RI P\ WKRXJKW � DQG RQO\ DV WKH PDQLIHVWDWLRQ RI D KLJKHU SRZHU �

LQGHHG , KDYH � FRQVFLRXVO\ � DOORZHG LW QRQH � , P\VHOI ZRXOG EH VHOI �VXEVLVWLQJ � , ZRXOG EH
%XW VKDOO , QRW WKHUHIRUH � DW WKH FRQFOXVLRQ � FRQ VRPHWKLQJ � QRW LQ DQRWKHU DQG E\ PHDQV RI DQ �

IHVV WR P\VHOI � WKDW WKLV UHVXOW FRQWUDGLFWV P\ RWKHU � EXW IRU P\VHOI � , ZRXOG EH � LQ P\VHOI �

GHHSHVW � LQQHUPRVW SUHVHQWLPHQWV � ZLVKHV � GH � DV VXFK � WKH XOWLPDWH JURXQG RI P\ FRQGLWLRQV �

PDQGV " $QG KRZ FDQ , � QRWZLWKVWDQGLQJ WKH 
7KH UDQN � ZKLFK � LQ WKDW V\VWHP � LV RFFXSLHG E\

UHFWQHVV DQG WKH WUHQFKDQW VKDUSQHVV RI WKH DQ RULJLQDO SRZHU RI 1DWXUH � , ZRXOG RFFXS\ �

SURRIV ZKLFK DSSHDU WR PH LQ WKLV GHOLEHUDWLRQ � P\VHOI � EXW ZLWK WKLV GLIIHUHQFH � WKDW WKH PRGH
EHOLHYH LQ DQ LQWHUSUHWDWLRQ RI P\ H[LVWHQFH LQ ZKLFK , PDQLIHVW P\VHOI � VKDOO QRW EH GH

�� 
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WHUPLQHG E\ IRUHLJQ SRZHUV � , ZRXOG SRVVHVV YLW\�P\ZLOO � WR D VLQJOH SRLQW� MXVW DV WKH DF
DQ LQZDUG SRZHU SHFXOLDU WRP\VHOI � RI PDQL� � WLYLW\ RI D SODQW � XQGHWHUPLQHG LQ LWVHOI � LV
IHVWLQJ P\VHOI LQ DQ LQILQLWH YDULHW\ RI ZD\V � OLPLWHG � +HUH � LW LV , P\VHOI � LQGHSHQGHQW DQG
OLNH WKRVH SRZHUV RI 1DWXUH � D SRZHU ZKLFK IUHH IURP WKH LQIOXHQFH RI DOO H[WHUQDO IRUFHV �
VKRXOG PDQLIHVW LWVHOI H[DFWO\ DV LW GRHV� IRU QR ZKR SXW DQ HQG WR P\ LUUHVROXWLRQ DQG GHWHU
RWKHU UHDVRQ WKDQ EHFDXVHLW PDQLIHVWV LWVHOI WKXV � PLQH P\VHOI E\ D UHFRJQLWLRQ � IUHHO\ SURGXFHG
DQG QRW � OLNH WKRVH SRZHUV RI 1DWXUH � EHFDXVH LQP\VHOI� RI WKH VXSUHPH JRRG�
LW LV VXEMHFW WR VXFK RU VXFK H[WHUQDO FRQGLWLRQV �
:KHUH QRZ �DFFRUGLQJ WR WKLV P\ ZLVK �VKRXOG :KLFK RI WKHVH WZR RSLQLRQV VKDOO , HPEUDFH "

EH WKH SURSHU VHDW DQG FHQWUH RI WKDW SHFXOLDU $P , IUHH DQG VHOI�VXEVLVWLQJ � RU DP , QRWKLQJ
SRZHU RI WKH ," (YLGHQWO\ �QRW LQP\ERG\�ZKLFK LQ P\VHOI� DQG PHUHO\ WKH DSSDULWLRQ RI D IR
, DP TXLWH ZLOOLQJ VKRXOG SDVVDW OHDVW VR IDU UHLJQ SRZHU "
DV LWV EHLQJ LV FRQFHUQHG � LI QRW LQ LWV XOWHULRU
FRQGLWLRQV IRU D PDQLIHVWDWLRQ RI WKH SRZHUV RI

1DWXUH � QHLWKHU LQ P\ VHQVXDO DSSHWLWHV � ZKLFK _ 7KH V\VWHP RI OLEHUW\ VDWLVILHV � WKH RSSRVLWH

, UHJDUG DV D UHIHUULQJ RI WKRVH SRZHUV WR P\ GHDGHQV DQG DQQLKLODWHV P\ KHDUW � 7R VWDQG
FRQVFLRXVQHVV � FRQVHTXHQWO\ � LQ P\ WKLQNLQJ DQG WKHUH FROG DQG GHDG � D PHUH VSHFWDWRU RI FKDUJH
ZLOOLQJ � , ZRXOG ZLOO ZLWK IUHHGRP � DFFRUG LQJ HYHQWV � DQ LGOH PLUURU RI IOHHWLQJ IRUPV � �

LQJ WR D IUHHO\ SURSRVHG DLP � $QG WKLV ZLOO � VXFK DQ H[LVWHQFH LV LQWROHUDEOH WR PH � , VFRP

DV DEVROXWH � XOWLPDWH JURXQG � GHWHUPLQHG E\ QR DQG FXUVH LW � , ZRXOG ORYH � , ZRXOG ORVH P\ �

SRVVLEOH KLJKHU WKDQ LWVHOI � VKRXOG PRYH DQG VHOI LQ V\PSDWK\ � , ZRXOG UHMRLFH DQG EH VDG �

VKDSH � ILUVW P\ ERG\ � DQG WKHQ � E\ PHDQV RI    , ZRXOG GR HYHU\WKLQJ IRU WKH EHVW �

WKDW � WKH ZRUOG ZKLFK VXUURXQGV PH � 0\ DF ZRXOG UHMRLFH LQ P\VHOI ZKHQ , KDYH GRQH ULJKW �

WLYH � QDWXUDO SRZHU VKRXOG EH VXEMHFW RQO\ WR DQG ZRXOG VRUURZ IRUP\VHOI ZKHQ , KDYH GRQH
P\ ZLOO � DQG QRW EH SXW LQ PRWLRQ E\ DQ\WKLQJ ZURQJ � $QG HYHQ WKLV VRUURZ VKRXOG EH VZHHW
HOVH EXW WKDW � 6R VKRXOG LW EH � 7KHUH VKRXOG WR PH � IR

U
LW LV LQWHUHVW LQ P\VHOI � DQG SOHGJH RI

EH D VXSUHPH JRRG � DFFRUGLQJ WR VSLULWXDO ODZV � IXWXUH DPHQGPHQW � 2QO\ LQ ORYH WKHUH LV OLIH �

, ZRXOG EH DEOH WR VHHN WKLV ZLWK IUHHGRP XQWLO ZLWKRXW LW LV GHDWK DQG DQQLELODWLRQ �

, ILQG LW � WR DFNQRZOHGJH LW DV VXFK ZKHQ , KDYH %XW FROG DQG LPSHUWLQHQW WKH RSSRVLWH V\VWHP
IRXQG LW � DQG LW VKRXOG EH P\ IDXOW LI , IRXQG LW VWHSV LQ DQG PRFNV DW WKLV ORYH � , DP QRW DQG
QRW � 7KLV VXSUHPH JRRG , ZRXOG EH DEOH WR , DFW QRW � ZKHQ , OLVWHQ WR WKDW � 7KH REMHFW RI

ZLOO � VLPSO\ EHFDXVH , ZLOO LW � DQG LI , ZLOOHG P\ LQWHQVHVW GHVLUH LV D SKDQWRP RI WKH EUDLQ �

DQ\WKLQJ HOVH LQ LWV VWHDG � LW VKRXOG EH P\ D SDOSDEO\ GHPRQVWUDEOH � FRDUVH LOOXVLRQ � ,Q

IDXOW � VWHDG RI PH WKHUH LV DQG DFWV D IRUHLJQ � WR PH
TXLWH XQNQRZQ SRZHU � DQG LW EHFRPHV D PDW �

)UHHGRP � VXFK DV WKDW ZKLFK KDV EHHQ GH WHU RI SHUIHFW LQGLIIHUHQFH WR PH KRZ WKDW SRZHU
PDQGHG DERYH � LV FRQFHLYDEOH RQO\ LQ ,QWHOOL � PD\ XQIROG LWVHOI � $VKDPHG , VWDQG WKHUH � ZLWK
JHQFHV � EXW ZLWKRXW GRXEW � LW LV FRQFHLYDEOH LQ P\ KHDUWIHOW DIIHFWLRQ DQG P\ JRRG ZLOO � DQG
WKHP � 2Q WKLV VXSSRVLWLRQ � DOVR �PDQ DV ZHOO EOXVK DW WKDW ZKLFK , NQRZ WR EH WKH EHVW LQ

DV 1DWXUH LV SHUIHFWO\ LQWHOOLJLEOH � 0\ ERG\ _ PH � DQG IRU ZKRVH VDNH DORQH , ZLVK WR EH �

DQG P\ SRZHU RI RSHUDWLQJ LQ WKH ZRUOG RI WKH _ DV LW ZHUH D ODXJKDEOH IROO\ � 0\ KROLHVW LV GH

VHQVHV � LQ WKLV DV LQ WKH RWKHU V\VWHP � DUH D _ OLYHUHG XS WR PRFNHU\ �

PDQLIHVWDWLRQ RI OLPLWHG QDWXUDO SRZHUV � DQG    7KH VDPH V\VWHP � GU\ DQG EHDUW
P\ QDWXUDO LQFOLQDWLRQV DUH WKH UHODWLRQV RI WKLV OHVV � EXW LQH[KDXVWLEOH LQ H[SODLQLQJ � H[SODLQV
PDQLIHVWDWLRQ WR P\ FRQVFLRXVQHVV � 7KH PHUH HYHQ WKLV � P\ LQWHUHVW LQ OLEHUW\ �P\ DEERUUHQFH
FRJQLWLRQ RI WKDW ZKLFK H[LVWV ZLWKRXW P\ DF � IRU WKH RSSRVLWH RSLQLRQ � ,W H[SODLQV HYHU\WKLQJ
WLRQ � RULJLQDWHV LQ WKH VDPH ZD\ � RQ WKH VXSSR � ZKLFK , EULQJ IRUZDUG DJDLQVW LW RXW RIP\ FRQ
VLWLRQ RI IUHHGRP � DV LQ WKH RSSRVLWH V\VWHP � � VFLRXVQHVV � DQG DV RIWHQ DV , VD\ LW LV VR DQG VR �

DQG XS WR WKLV SRLQW WKH\ ERWK DJUHH � %XW DF LW DQVZHUV PH LQ WKH VDPH GU\ DQG LPSHUXUOD �

FRUGLQJ WR WKDW � � DQG KHUH EHJLQV WKH FRQIOLFW RI EOH PDQQHU �ૺ 7KDW LV SUHFLVHO\ ZKDW , VD\ WR
R �

WKH WZR V\VWHPV � DFFRUGLQJ WR WKDW �P\ FDSDFLW\ DQG , WHOO WKHH � PRUHRYHU � WKH UHDVRQV ZK\ LW

RI VHQVXRXV DFWLRQ FRQWLQXHV VXEMHFW WR 1DWXUH � PXVW QHFHVVDULO\ EH VR � �    � 7KRX DG

DQG LV VWLOO SXW LQ PRWLRQ E\ WKH VDPH SRZHU PLWWHVW � ZLWKRXW FRQWURYHUV\ � WKDWQRWZLWKVWDQG
ZKLFK SURGXFHG LW � DQG WKRXJKW EDV QRWKLQJ WR LQJ WKHUH LV � LQ WKH SODQW � DQ LQVWLQFW SHFXOLDU WR

GR LQ WKH PDWWHU EXW WR ORRN RQ � $FFRUGLQJ WR LWVHOI WR JURZ DQG VKDSH LWVHOI � \HW WKH GHWHUPL
WKLV � RQ WKH FRQWUDU\ � WKLV FDSDFLW\ � ZKHQ RQFH QDWH DFWLYLW\ RI WKLV LQVWLQFW GHSHQGV RQ IRUFHV

LW H[LVWV � LV XQGHU WKH GRPLQLRQ RI D SRZHU H[WHUQDO WR LWVHOI � *LYH WKLV SODQW FRQVFLRXVQHVV
H[DOWHG DERYH DOO 1DWXUH � DQG HQWLUHO\ LQGH IRU D PRPHQW � DQG LW ZLOO IHHO LQ LWVHOI WKLV LQ

SHQGHQW RI 1DWXUH 
 V ODZV � WKH SRZHU RI FRQVWLQFW WR JURZ �ZLWK LQWHUHVW DQG ORYH � &RQYLQFH
FHLYHG SXUSRVHV DQG RI WKH ZLOO � 7KRXJKW LQ _ LW E\ DUJXPHQWV GUDZQ IURP UHDVRQ � WKDW WKLV
WKLV FDVH LV QRW D PHUH VSHFWDWRU � EXW LWVHOI WKH LQVWLQFW FDQQRW HIIHFW WKH OHDVW WKLQJ IRU LWVHOI �

RULJLQDO RI WKH DFWLRQ � 7KHUH � LW LV H[WHUQDO _ EXW WKDW WKH PHDVXUH RI LWV PDQLIHVWDWLRQ LV DO �

SRZHUV � LQYLVLEOH WR PH � ZKLFK SXW DQ HQG WR ZD\V GHWHUPLQHG E\ VRPHWKLQJ H[WHUQDO WR

P\ LUUHVROXWLRQ DQG OLPLW P\ DFWLYLW\ � DV ZHOO _ LWVHOI � DQG SHUKDSV LW ZLOO WDON H[DFWO\ DV WKRX

DV WKH LPPHGLDWH FRQVFLRXVQHVV RI WKDW DFWL � KDVW MXVW EHHQ WDONLQJ � ,W ZLOO EHKDYH LQ D PDQ
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QHU ZKLFK PD\ EH SDUGRQHG LQ D SODQW � EXW DOO\ DFFRPSOLVK ZKDW LV UHTXLUHG RI PH� $OO
ZKLFK LV DOWRJHWKHU XQEHFRPLQJ LQ WKHH� DV D P\ WKLQNLQJ PXVW KDYH UHIHUHQFH WR P\ GRLQJ �
KLJKHU SURGXFW RI 1DWXUH � FDSDEOH RI HPEUDFLQJ � PXVW EH FRQVLGHUHG DV PHDQV � KRZHYHU UH
WKH ZKROH RI1DWXUH LQ WK\ WKRXJKW�� PRWH � WR WKLV HQG� 2WKHUZLVH � LW LV DQ HPSW\ �
:KDW FDQ , REMHFW WR VXFK UHSUHVHQWDWLRQV " DLPOHVV VSRUW� DZDVWH RI WLPH DQG SRZHU � DQG

   8QGHFLGHG , FDQQRW UHPDLQ � $OOP\ SHUYHUVLRQ RI D QREOH IDFXOW\ ZKLFK ZDV JLYHQ
SHDFH DQG DOO P\ GLJQLW\ GHSHQGV RQ WKH DQ� PH IRU D YHU\ GLIIHUHQW SXUSRVH �
VZHU WR WKLV TXHVWLRQ� -XVW DV LPSRVVLEOH LV LW ,PD\ KRSH� ,PD\ SURPLVH P\VHOI ZLWK FHU �
IRUPH WR FRPH WR D GHFLVLRQ � , KDYH DEVROXWHO\ WDLQW\ � WKDW ZKHQ , WKLQN DIWHU WKLV PDQQHU� P\
QR JURXQG IRU GHFLGLQJ � RQH ZD\ RU WKH RWKHU� WKLQNLQJ VKDOO EH DWWHQGHG ZLWK SUDFWLFDO UHVXOWV �
,QWROHUDEOH VWDWH RI XQFHUWDLQW\ DQG LUUHVROX 1DWXUH � LQ ZKLFK , DP WR DFW� LV QRW D IRUHLJQ

WLRQ� LQWR ZKLFK , KDYH EHHQ IRUFHG E\ WKH EHVW EHLQJ � FUHDWHG ZLWKRXW UHJDUG WR PH� ,W LV ID
DQG PRVW FRXUDJHRXV UHVROYH RIP\ OLIH � :KDW VKLRQHG E\ WKH ODZV RI P\ RZQ WKRXJKW� DQG
SRZHU FDQ GHOLYHU PH IURP WKHH " :KDW SRZHU PXVW VXUHO\ FRLQFLGH ZLWK WKHP� ,W PXVW EH
FDQ GHOLYHU PH IURP P\VHOI " HYHU\ZKHUH WUDQVSDUHQW � FRJQLVDEOH � SHUPHDEOH

)520 7�( 7+,5' %22.� WRPH� LQ LWV LQQHUPRVW UHFHVVHV � (YHU\ZKHUH

)$,7+ � LW H[SUHVVHV QRWKLQJ EXW UHODWLRQV DQG UHIHUHQFHV

   m 1RW PHUHO\ WR NQRZ � EXW WR DFW RIP\VHOI WR P\VHOI � DQG DV FHUWDLQO\ DV ,PD\
DFFRUGLQJ WR WK\ NQRZOHGJH � LV WK\ GHVWLQDWLRQ � �

KRSH WR NQRZ P\VHOI � VR FHUWDLQO\ , PD\ SUR
PLVH P\VHOI WKDW , VKDOO EH DEOH WR H[SORUH WKDW �6R VD\V WKH YRLFH ZKLFK FULHV WR PH DORXG IURP /HWPH EXW VHHN ZKDW ,KDYH WR VHHN � DQG , VKDOOP\ LQQHUPRVW VRXO � VR VRRQ DV , FROOHFW DQG JLYH
ILQG � /HW PH EXW LQTXLUH ZKHUHRI , KDYH WR LQ

KHHG WR P\VHOI � IRU D LQRPHQW � ૺ 1RW LGO\ WR LQ TXLUH � DQG , VKDOO UHFHLYH DQVZHU �VSHFW DQG FRQWHPSODWH WK\VHOI � QRU WR EURRG RYHU
GHYRXW VHQVDWLRQV �  QR � WKRX H[LVWHVW WR DFW �
7KLQH DFW � DQG RQO\ WKLQH DFW � GHWHUPLQHV WK\

7KDW YRLFH LQ P\ LQWHULRU � ZKLFK , EHOLHYH �ZRUWK � � VD     

   6KDOO , UHIXVH REHGLHQFH WR WKDW LQ

DQG IRU WKH VDNH RI ZKLFK , EHOLHYH DOO HOVH WKDW
ZDUG YRLFH " , ZLOO QRW GR LW � , ZLOO JLYH P\ � , EHOLHYH � FRPPDQGV PH QRW PHUHO\ WR DFW LQ

JHQHUDO � 7KDW LV LPSRVVLEOH � $OO WKHVH JHQHUDOVHOI YROXQWDULO\ WKH GHWHUPLQDWLRQ ZKLFK WKDW SURSRVLWLRQV DUH IRUPHG RQO\ E\ P\ YROXQWDU\LPSXOVH LPSXWHV WR PH � $QG , ZLOO HPEUDFH �

DWWHQWLRQ DQG UHIOHFWLRQ GLUHFWHG WR YDULRXV IDFWV �WRJHWKHU ZLWK WKLV UHVROXWLRQ � WKH WKRXJKW RI LWV EXW WKH\ GR QRW H[SUHVV D VLQJOH IDFW RI WKHP �UHDOLW\ DQG WUXWK � DQG RI WKH UHDOLW\ RI DOO WKDW VHOYHV � 7KLV YRLFH RIP\ FRQVFLHQFH SUHVFULEHV

LW SUHVXSSRVHV � , ZLOO KROG WR WKH VWDQG �SRLQW WR PH ZLWK FHUWDLQW\ � LQ HDFK SDUWLFXODU VLWXDRI QDWXUDO WKLQNLQJ � ZKLFK WKLV LPSXOVH DVVLJQV
WLRQ RIP\ H[LVWHQFH � ZKDW , PXVW GR DQG ZKDW

WR PH � DQG UHQRXQFH DOO WKRVH PRUELG VSHFXOD

, PXVW DYRLG LQ WKDW VLWXDWLRQ � ,W DFFRPSDQLHVWLRQV DQG UHILQHPHQWV RI WKH XQGHUVWDQGLQJ ZKLFK PH� LI , ZLOO EXW OLVWHQ WR LW ZLWK DWWHQWLRQ �

DORQH FRXOG PDNH PH GRXEW LWV WUXWK � , XQGHU WKURXJK DOO WKH HYHQWV RIP\ OLIH � DQG QHYHU UHVWDQG WKHH QRZ � VXEOLPH 6SLULW �  , KDYH IRXQG IXVHV LWV UHZDUG ZKHUH , DP FDOOHG WR DFW � ,WWKHRUJDQ ZLWK ZKLFK , HPEUDFH WKLV UHDOLW\ � DQG HVWDEOLVKHV LPPHGLDWH FRQYLFWLRQ � DQG LUUHVLVWL
ZLWK LW � SUREDEO\ � DOO RWKHU UHDOLW\ � .QRZOHGJH EO\ FRPSHOV P\ DVVHQW � ,W LV LPSRVVLEOH IRUPHLV QRW WKDW RUJDQ � 1R NQRZOHGJH FDQ JURXQG WR FRQWHQG DJDLQVW LW �

DQG GHPRQVWUDWH LWVHOI � (YHU\ NQRZOHGJH SUH

7R KHDUNHQ WR WKDW YRLFH � KRQHVWO\ DQG XQGLVVXSSRVHV D KLJKHU DV LWV JURXQG � DQG WKLV XS WXUEHGO\ � ZLWKRXW IHDU DQG ZLWKRXW XVHOHVV VSHZDUG SURFHVV KDV QR HQG � ,W LV )DLWK � WKDW YR FXODWLRQ � WR REH\ LW  WKLV LV P\ VROH GHVWLQDWLRQ �OXQWDU\ UHSRVLQJ LQ WKH YLHZ ZKLFK QDWXUDOO\
WKLV WKH ZKROH DLP RI P\ H[LVWHQFH � 0\ OLIHSUHVHQWV LWVHOI � EHFDXVH LW LV WKH RQO\ RQH E\

FHDVHV WR EH DQ HPSW\ VSRUW � ZLWKRXW WUXWK RUZKLFK ZH FDQ IXOILO RXU GHVWLQDWLRQ � WKLV LW LV PHDQLQJ � 7KHUH LV VRPHWKLQJ WR EH GRQH � VLPWKDW ILUVW JLYHV DVVHQW WR NQRZOHGJH � DQG H[DOWV SO\ EHFDXVH LW PXVW EH GRQH � 7KDW WKDW ZKLFKWR FHUWDLQW\ DQG FRQYLFWLRQ ZKDW ZRXOG RWKHU
FRQVFLHQFH GHPDQGV RIPH LQ SDUWLFXODU �  RIPHZLVH EH PHUH LOOXVLRQ � ,W LV QRW NQRZOHGJH � EXW ZKR KDYH FRPH LQWR WKLV VLWXDWLRQ � � PD\ EH IXO �D GHWHUPLQDWLRQ RI WKH ZLOO WR OHW NQRZOHGJH
ILOOHG � � IR

U

WKLV SXUSRVH DORQH GR , H[LVW � 7RSDVV IRU YDOLG � , KROG IDVW � WKHQ � IRUHYHU WR WKLV SHUFHLYH LW � , KDYH XQGHUVWDQGLQJ � WR GR LW �H[SUHVVLRQ � ,W LV QRW D PHUH GLIIHUHQFH RI WHUPV � SRZHU �EXW D UHDO GHHS �JURXQGHG GLVWLQFWLRQ � H[HUFLVLQJ 7KURXJK WKHVH FRPPDQGPHQWV RI FRQVFLHQFHD YHU\ LPSRUWDQW LQIOXHQFH RQ P\ ZKROH PHQWDO DORQH FRPH WUXWK DQG UHDOLW\ LQWR P\ FRQFHSGLVSRVLWLRQ � $OO P\ FRQYLFWLRQ LV RQO\ IDLWK � WLRQV � , FDQQRW UHIXVH DWWHQWLRQ DQG REHGLHQFHDQG LV GHULYHG IURP D GLVSRVLWLRQ RI WKH PLQG �

WR WKHP � ZLWKRXW UHQRXQFLQJ P\ GHVWLQDWLRQ �

QRW IURP WKH XQGHUVWDQGLQJ � , FDQQRW � WKHUHIRUH � ZLWKKROG P\ EHOLHI LQ WKH

   7KHUH LV RQO\ RQH SRLQW WR ZKLFK , _ UHDOLW\ ZKLFK WKH\ EULQJ EHIRUH PH � ZLWKRXW � DW

WKH VDPH WLPH � GHQ\LQJ P\ GHVWLQDWLRQ � ,W LVKDYH WR GLUHFW LQFHVVDQWO\ DOO P\ WKRXJKWV � DEVROXWHO\ WUXH �ZLWKRXW IDUWKHU H[DPLQDWLRQ DQG:KDW ,PXVW GR � DQG KRZ , VKDOO PRVW HIIHFWX
GHPRQVWUDWLRQ � LW LV WKH ILUVW WUXH � DQG WKH

 7KLV UHIHUV WR WKH VHFRQG%RRN� ZKLFK WDNHV WKH IRUP JURXQG RI DO
O

RWKHU WUXWK DQG FHUWDLQW\ �  WKDW ,

RI D GLDORJXHEHWZHHQWKH LQTXLUHU DQG D 6SLULW � PXVW REH\ WKDW YRLFH � &RQVHTXHQWO\ � DFFRUGLQJ
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WR WKLV ZD\ RI WKLQNLQJ � HYHU\WKLQJ EHFRPHV WUXH E\ D VXLWDEOH XVH� DJUHHDEOH WR WKH SHFXOLDU LQ
DQG UHDO IRU PH� ZKLFK WKH SRVVLELOLW\ RI VXFK WHULRU ODZV RI VXFK PDWWHUV � $QG EHVLGH WK\ �
REHGLHQFH SUHVXSSRVHV � VHOI � WKHUH DUH DOVR RWKHUV OLNH WKHH� ZKRVH SRZ �
7KHUH KRYHU EHIRUH PH DSSHDUDQFHV LQ VSDFH� HUV DUH FDOFXODWHG XSRQ OLNH WKLQH RZQ � DQG ZKR

WR ZKLFK , WUDQVIHU WKH LGHD RI P\ RZQ EHLQJ � FDQ EH SUHVHUYHG RQO\ LQ WKH VDPH ZD\� $OORZ
, UHSUHVHQW WKHP WRP\VHOI DV EHLQJV RIP\ RZQ WR WKHP WKH VDPH XVH RI WKHLU SRUWLRQ ZKLFK LW
NLQG� 6SHFXODWLRQ � FDUULHG RXW� KDV WDXJKW PH LV FRPPDQGHG WKHH WRPDNH RI WKLQH RZQ SRU �
RU ZLOO WHDFK PH WKDW WKHVH VXSSRVHG UDWLRQDO WLRQ � 5HVSHFW ZKDW FRPHV WR WKHP� DV WKHLU
EHLQJV � ZLWKRXW PH� DUH RQO\ SURGXFWV RI P\ SURSHUW\ � 8VH ZKDW FRPHV WR WKHH LQ D VXLW
RZQ FRQFHSWLRQ � WKDW , DP QHFHVVLWDWHG � RQFH DEOH PDQQHU � DV WK\ SURSHUW\ �� 6R PXVW , DFW�
IRU DOO � E\ ODZV RI WKRXJKW ZKLFK FDQ EH VKRZQ DQG , PXVW WKLQN FRQIRUPDEO\ WR VXFK DFWLRQ �
WR H[LVW� WR UHSUHVHQW WKH LGHD RI P\VHOI RXW RI $FFRUGLQJO\ � , DP QHFHVVLWDWHG WR UHJDUG WKHVH
P\VHOI � DQG WKDW� DFFRUGLQJ WR WKH VDPH ODZV� WKLQJV DV VWDQGLQJ XQGHU WKHLU RZQ QDWXUDO ODZV�
WKLV UHSUHVHQWDWLRQ FDQ EH WUDQVIHUUHG RQO\ WR LQGHSHQGHQW RIPH� EXW ZKLFK , DP FDSDEOH RI
FHUWDLQ GHWHUPLQDWH LQWXLWLRQV � %XW WKH YRLFH _ NQRZLQJ � WKDW LV � WR DVFULEH WR WKHP DQ H[LVWHQFH
RI P\ FRQVFLHQFH FULHV WRPH � ૺ :KDWHYHU WKHVH LQGHSHQGHQW RI P\VHOI � , DP FRQVWUDLQHG WR
EHLQJV PD\ EH LQ DQG IRU WKHPVHOYHV � WKRX VKDOW EHOLHYH LQ VXFK ODZV� DQG LW EHFRPHV P\ EXVL
WUHDW WKHP DV VXEVLVWLQJ IRU WKHPVHOYHV � DV IUHH� QHVV WR DVFHUWDLQ WKHP � DQG HPSW\ VSHFXODWLRQ
VHOI �H[LVWHQW EHLQJV� HQWLUHO\ LQGHSHQGHQW RI YDQLVKHV OLNH PLVW ZKHQ WKH ZDUPLQJ VXQ DS
WK\VHOI � 7DNH LW IRU JUDQWHG WKDW WKH\ DUH SHDUV �
FDSDEOH RI SURSRVLQJ WR WKHPVHOYHV DLPV LQGH ,Q VKRUW� WKHUH LV IRU PH� LQ JHQHUDO � QR SXUH�
SHQGHQWO\ RI WKHH � E\ WKHPVHOYHV DORQH� 1HYHU QDNHG H[LVWHQFH � ZLWK ZKLFK , KDYH QR FRQFHUQ�
GLVWXUE WKH H[HFXWLRQ RI WKHVH� WKHLU GHVLJQV � EXW DQG ZKLFK , FRQWHPSODWH VROHO\ IRU WKH VDNH RI
IXUWKHU WKHP UDWKHU � ZLWK DOO WK\ PLJKW� 5H� FRQWHPSODWLRQ � :KDWHYHU H[LVWV IRUPH� H[LVWV
VSHFW WKHLU OLEHUW\ � (PEUDFH ZLWK ORYH WKHLU RQO\ E\ YLUWXH RI LWV UHODWLRQ WR PH � %XW WKHUH
REMHFWV DV WKLQH RZQ � � 6R PXVW , DFW � $QG LV HYHU\ZKHUH EXW RQH UHODWLRQ WR PH SRVVLEOH �

WR VXFK DFWLRQ VKDOO � ZLOO � DQG PXVW DOO P\ DQG DOO WKH UHVW DUH EXW YDULHWLHV RI WKLV � WKDW
WKLQNLQJ EH GLUHFWHG � LI , KDYH EXW IRUPHG WKH LV P\ GHVWLQDWLRQ DV D PRUDO DJHQW � 0\ ZRUOG
SXUSRVH WR REH\ WKH YRLFH RI P\ FRQVFLHQFH � LV WKH REMHFW DQG VSKHUH RI P\ GXWLHV � DQG DE
$FFRUGLQJO\ � , VKDOO HYHU FRQVLGHU WKRVH EHLQJV � VROXWHO\ QRWKLQJ HOVH � 7KHUH LV QR RWKHU ZRUOG �

DV EHLQJV VXEVLVWLQJ IRU WKHPVHOYHV � DQG IRUPLQJ QR RWKHU DWWULEXWHV RI P\ ZRUOG � IRU PH � 0\
DQG DFFRPSOLVKLQJ DLPV LQGHSHQGHQWO\ RI PH � FROOHFWLYH FDSDFLW\ � DQG DO

O

ILQLWH FDSDFLW\ LV LQ

)URP WKLV VWDQG �SRLQW � , FDQQRW FRQVLGHU WKHP VXIILFLHQW WR FRPSUHKHQG DQ\ RWKHU � (YHU\WKLQJ

LQ DQ\ RWKHU OLJKW � DQG WKH DERYH �PHQWLRQHG ZKLFK H[LVWV IRU PH IRUFHV LWV H[LVWHQFH DQG LWV

VSHFXODWLRQ ZLOO YDQLVK OLNH DQ HPSW\ GUHDP UHDOLW\ XSRQ PH � VROHO\ E\ PHDQV RI WKLV UHOD �

EHIRUH P\ H\HV � ૺ , WKLQN RI WKHP DV EHLQJV RI WLRQ � DQG RQO\ E\ PHDQV RI WKLV UHODWLRQ � GR ,

P\ RZQ VSHFLHV � � VDLG , MXVW QRZ � EXW VWULFWO\ � JUDVS LW � 7KHUH LV XWWHUO\ ZDQWLQJ LQ PH DQ

LW LV QRW D WKRXJKW E\ ZKLFK WKH\ DUH ILUVW UHSUH � RUJDQ IRU DQ\ RWKHU H[LVWHQFH �
VHQWHG WR PH DV VXFK � ,W LV WKH YRLFH RI FRQ 7R WKH TXHVWLRQ � ZKHWKHU WKHQ LQ IDFW VXFK D

VFLHQFH � WKH FRPPDQG � ૺ KHUH UHVWUDLQ WK\ ZRUOG H[LVWV DV , UHSUHVHQW WR P\VHOI " , FDQ
OLEHUW\ � KHUH VXSSRVH DQG UHVSHFW IRUHLJQ DLPV � � DQVZHU QRWKLQJ FHUWDLQ � QRWKLQJ ZKLFK LV UDLVHG
WKLV LW LV ZKLFK LV ILUVW WUDQVODWHG LQWR WKH DERYH DOO GRXEW � EXW WKLV � , KDYH DVVXUHGO\ DQG
WKRXJKW � � KHUH LV VXUHO\ DQG WUXO\ � VXEVLVWLQJ WUXO\ WKHVH GHILQLWH GXWLHV �ZKLFK UHSUHVHQW WKHP �

IRU LWVHOI � D EHLQJ OLNH PH �ૻ 7R FRQVLGHU WKHP VHOYHV WR PH DV GXWLHV WRZDUG VXFK DQG VXFK
RWKHUZLVH � , PXVW ILUVW GHQ\ WKH YRLFH RI P\ SHUVRQV � FRQFHUQLQJ VXFK DQG VXFK REMHFWV �
FRQVFLHQFH LQ OLIH � DQG IRUJHW LW LQ VSHFXODWLRQ � 7KHVH GHILQLWH GXWLHV , FDQQRW UHSUHVHQW WR P\

7KHUH KRYHU EHIRUH PH RWKHU DSSHDUDQFHV � VHOI RWKHUZLVH � QRU FDQ , H[HFXWH WKHQ RWKHU
ZKLFK , GR QRW FRQVLGHU DV EHLQJV OLNH P\VHOI � ZLVH � WKDQ DV O\LQJ ZLWKLQ WKH VSKHUH RI VXFK
EXW DV LUUDWLRQDO REMHFWV � 6SHFXODWLRQ ILQGV LW D ZRUOG DV , FRQFHLYH � (YHQ KH ZKR KDV
HDV\ WR VKRZ KRZ WKH FRQFHSWLRQ RI VXFK RE � _ QHYHU WKRXJKW RI KLV PRUDO GHVWLQDWLRQ � LI DQ\
MHFWV GHYHORSV LWVHOI SXUHO\ IURP P\ SRZHU RI VXFK WKHUH FRXOG EH � RU ZKR � LI KH KDV WKRXJKW
FRQFHSWLRQ � DQG LWV QHFHVVDU\ PRGHV RI DFWLRQ � DERXW LW JHQHUDOO\ � KDV QHYHU HQWHUWDLQHG WKH
%XW , HPEUDFH WKHVH VDPH WKLQJV DOVR ZLWK VOLJKWHVW SXUSRVH RI HYHU � LQ WKH LQGHILQLWH IXWXUH �

QHFHVVLW\ DQG FUDYLQJ DQG IUXLWLRQ � ,W LV QRW WKH IXOILOOLQJ LW � HYHQ KH GHULYHV KLV ZRUOG RI WKH
FRQFHSWLRQ � QR � LW LV KXQJHU DQG WKLUVW DQG WKH VHQVHV DQG KLV EHOLHI LQ WKH UHDOLW\ RI VXFK D

VDWLVIDFWLRQ RI WKHVH WKDW PDNHV DQ\WKLQJ IRRG ZRUOG � QR RWKHUZLVH WKDQ IURP KLV LGHD RI D

DQG GULQN WR PH � 2I FRXUVH � , DP FRQVWUDLQHG _ PRUDO ZRUOG � ,I KH GRHV QRW HPEUDFH LW ZLWK

WR EHOLHYH LQ WKH UHDOLW\ RI WKDW ZKLFK WKUHDWHQV WKH LGHD RI KLV GXWLHV � KH FHUWDLQO\ GRHV VR ZLWK
P\ VHQVXRXV H[LVWHQFH � RU ZKLFK DORQH FDQ SUH WKH UHTXLVLWLRQ RI KLV ULJKWV � :KDW KH GRHV QRW
VHUYH LW � &RQVFLHQFH FRPHV LQ � DW RQFH KDOORZ UHTXLUH RI KLPVHOI � KH \HW UHTXLUHV RI RWKHUV � LQ

LQJ DQG OLPLWLQJ WKLV LPSXOVH RI 1DWXUH � ૺ 7KRX UHODWLRQ WR KLPVHOI � WKDW WKH\ WUHDW KLP ZLWK
VKDOW SUHVHUYH � H[HUFLVH DQG VWUHQJWKHQ WK\VHOI � FDUH DQG FRQVLGHUDWLRQ � DJUHHDEO\ WR KLV QDWXUH �

DQG WK\ VHQVXRXV SRZHU � IRU WKLV VHQVXRQV QRW DV DQ LUUDWLRQDO WKLQJ � EXW DV D IUHH DQG VHOI
SRZHU IRUPV D SDUW RI WKH FDOFXODWLRQ � LQ WKH VXEVLVWLQJ EHLQJ � $QG VR KH LV FRQVWUDLQHG � LQ

SODQ RI UHDVRQ � %XW WKRX FDQVW SUHVHUYH LW RQO\ _ RUGHU WKDW WKH\ PD\ FRPSO\ ZLWK WKLV GHPDQG �
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WR WKLQN RI WKHP DOVR � DV UDWLRQDO � IUHH� DQG VHOI :H UDLVH RXUVHOYHV RXW RI WKLV QRWKLQJ � DQG VXV�
VXEVLVWLQJ� DQG LQGHSHQGHQW RI WKH PHUH IRUFH WDLQ RXUVHOYHV DERYH WKLV QRWKLQJ � VROHO\ E\
RI 1DWXUH � $QG HYHQ WKRXJK KH VKRXOG QHYHU PHDQV RI RXU PRUDOLW\ �
SURSRVH WR KLPVHOI DQ\ RWKHU DLP LQ WKH XVH DQG
IUXLWLRQ RI WKH REMHFWV ZKLFK VXUURXQG KLP � WKDQ ,,�
WKDW RI HQMR\LQJ WKHP � KH VWLOO GHPDQGV WKLV HQ�
MR\PHQW DV D ULJKW � RI ZKLFK RWKHUVPXVW OHDYH :KHQ , FRQWHPSODWH WKH ZRUOG DV LW LV� LQGH
KLP LQ XQGLVWXUEHG SRVVHVVLRQ � $FFRUGLQJO\ � SHQGHQWO\ RI DQ\ LQMXQFWLRQ � WKHUH PDQLIHVWV LW
KH HPEUDFHV HYHQ WKH LUUDWLRQDO ZRUOG RI WKH VHOI LQ P\ LQWHULRU WKH ZLVK � WKH ORQJLQJ � QR �
VHQVHV ZLWK DPRUDO LGHD � 1R RQHZKR OLYHV D QRW D ORQJLQJ PHUHO\ � WKH DEVROXWH GHPDQG IRU
FRQVFLRXV OLIH FDQ UHQRXQFH WKHVH FODLPV WR EH D EHWWHU ZRUOG � , FDVW D JODQFH DW WKH UHODWLRQV
UHVSHFWHG DV UDWLRQDO DQG VHOI �VXEVLVWLQJ � $QG RI PHQ WR HDFK RWKHU DQG WR 1DWXUH � DW WKH
ZLWK WKHVH FODLPV DW OHDVW WKHUH FRQQHFWV LWVHOI ZHDNQHVV RI WKHLU SRZHUV � DW WKH VWUHQJWK RI
LQ KLV VRXO� D VHULRXVQHVV � DQ DEDQGRQPHQW RI WKHLU DSSHWLWHV DQG SDVVLRQV� ,W FULHV WR PH
GRXEW� D EHOLHI LQ UHDOLW\ � LI QRW ZLWK WKH DF LUUHVLVWLEO\ IURP P\ LQQHUPRVW VRXO � ૺ WKXV LW
NQRZOHGJPHQW RI DPRUDO ODZ LQ KLV LQWHULRU � FDQQRW SRVVLEO\ EH GHVWLQHG DOZD\V WR UHPDLQ �
'R EXW DVVDLO KLP ZKR GHQLHV KLV RZQ PRUDO ,W PXVW� 2 � LWPXVW DOO EHFRPH RWKHU DQG EHWWHU ��
GHVWLQDWLRQ DQG \RXU H[LVWHQFH DQG WKH H[LVW , FDQ LQ QRZLVH LPDJLQH WRP\VHOI WKH SUHVHQW
HQFH RI D FRUSRUHDO ZRUOG � H[FHSW LQ WKH ZD\ FRQGLWLRQ RI PDQ DV WKDW ZKLFK LV GHVLJQHG WR
RI H[SHULPHQW � WR WU

\

ZKDW VSHFXODWLRQ FDQ GR � HQGXUH � , FDQQRW LPDJLQH LW WR EH KLV ZKROH

� DVVDLO KLP DFWLYHO\ � FDUU\ KLV SULQFLSOHV LQWR DQG ILQDO GHVWLQDWLRQ � ,I VR � WKHQ ZRXOG HYHU\
OLIH � DQG DFW DV LI KH HLWKHU GLG QRW H[LVW � RU DV WKLQJ EH GUHDP DQG GHOXVLRQ � DQG LW ZRXOG QRW

LI KH ZHUH D SLHFH RI UXGH PDWWHU � DQG KH ZLOO EH ZRUWK WKH WURXEOH WR KDYH OLYHG DQG WR KDYH
VRRQ IRUJHW WKH MRNH � KH ZLOO EHFRPH VHULRXVO\ WDNHQ SDUW LQ WKLV HYHU �UHFXUULQJ � XQSURGXFWLYH
DQJU\ ZLWK \RX � KH ZLOO VHULRXVO\ UHSURYH \RX DQG XQPHDQLQJ JDPH � 2QO\ VR IDU DV , FDQ
IRU WUHDWLQJ KLP VR � DQG PDLQWDLQ WKDW \RX RXJKW UHJDUG WKLV FRQGLWLRQ DV WKH PHDQV RI VRPHWKLQJ
QRW DQG PXVW QRW GR VR WR KLP � DQG � LQ WKLV EHWWHU � DV D SRLQW RI WUDQVLWLRQ WR D KLJKHU DQG
ZD\ � KH ZLOO SUDFWLFDOO\ DGPLW � WKDW \RX SRVVHVV PRUH SHUIHFW � GRHV LW DFTXLUH DQ\ YDOXH IRUPH �

LQGHHG WKH SRZHU RI DFWLQJ XSRQ KL
P � WKDW KH 1RW RQ LWV RZQ DFFRXQW � EXW RQ DFFRXQW RI VRPH

H[LVWV � WKDW \RX H[LVW � DQG WKDW WKHUH H[LVWV D WKLQJ EHWWHU IRU ZKLFK LW SUHSDUHV WKH ZD\ � FDQ
PHGLXP WKURXJK ZKLFK \RX DFW XSRQ KLP � DQG _ , EHDU LW � KRQRU LW � DQG MR\IXOO\ IXOILOP\ SDUW LQ

WKDW \RX KDYH DW OHDVW GXWLHV WRZDUG ELP � LW � 0\PLQG FDQ ILQG QR SODFH � QRU UHVW D PR
+HQFH LW LV QRW WKH DFWLRQ RI VXSSRVHG REMHFWV PHQW � LQ WKH SUHVHQW � LW LV LUUHVLVWLEO\ UHSHOOHG

ZLWKRXW XV � ZKLFK H[LVW IRU XV RQO\ � DQG IRU E\ LW � 0\ ZKROH OLIH VWUHDPV LUUHSUHVVLEO\ RQ

ZKLFK ZH H[LVW RQO\ � VR IDU DV ZH DOUHDG\ NQRZ WRZDUG WKH IXWXUH DQG EHWWHU �

RI WKHP � MXVW DV OLWWOH LV LW DQ HPSW\ IDVKLRQLQJ � $P , RQO\ WR HDW DQG WR GULQN WKDW , PD\

E\ PHDQV RI RXU LPDJLQDWLRQ DQG RXU WKLQN KXQJHU DQG WKLUVW DJDLQ �DQG DJDLQ HDW DQG GULQN �

LQ
J
� � ZKRVH SURGXFWV ZRXOG DSSHDU WR XV DV XQWLO WKH JUDYH � \DZQLQJ EHQHDWK P\ IHHW � VZDO

VXFK � DV HPSW\ SLFWXUHV �  LW LV QRW WKHVH � EXW ORZV PH XS � DQG , P\VHOI VSULQJ XS DV IRRG
WKH QHFHVVDU\ IDLWK LQ RXU OLEHUW\ DQG RXU SRZHU � , IURLQ WKH JURXQG " $P , WR EHJHW EHLQJV OLNH

LQ RXU YHULWDEOH DFWLRQ DQG LQ FHUWDLQ ODZV RI P\VHOI � WKDW WKH\ DOVR PD\ HDW DQG GULQN DQG
KXPDQ DFWLRQ � ZKLFK VHUYHV DV WKH IRXQGDWLRQ GLH � DQG OHDYH EHKLQG WKHP EHLQJV OLNH WKHP �

RI DOO FRQVFLRXVQHVV RI D UHDOLW\ ZLWKRXW XV � D VHOYHV � ZKR VKDOO GR WKH VDPH WKDW , KDYH GRQH "

FRQVFLRXVQHVV ZKLFK LV LWVHOI EXW D EHOLHI � VLQFH 7R ZKDW SXUSRVH WKLV FLUFOH ZKLFK SHUSHWXDOO\

LW UHVWV RQ D EHOLHI � EXW RQH ZKLFK IROORZV QH � � UHWXUQV LQWR LWVHOO � WKLV JDPH IRU HYHU UH �FRP
FHVVDULO\ IURP WKDW EHOLHI � :H DUH FRPSHOOHG _ PHQFLQJ � DIWHU WKH VDPH PDQQHU � LQ ZKLFK

WR DVVXPH WKDW ZH DFW LQ JHQHUDO � DQG WKDW ZH _ HYHU\WKLQJ LV ERUQ EXW WR SHULVK � DQG SHULVKHV
RXJKW WR DFW LQ D FHUWDLQ ZD\ � ZH DUH FRPSHOOHG EXW WR EH ERUQ DJDLQ DV LW ZDV " 7KLV PRQVWHU

WR DVVXPH D FHUWDLQ VSKHUH RI VXFK DFWLRQ � WKLV ZKLFK IRUHYHU GHYRXUV LWVHOI � WKDW LW PD\ SUR
VSKHUH LV WKH WUXO\ DQG DFWXDOO\ H[LVWLQJ ZRUOG GXFH LWVHOI DJDLQ � DQG ZKLFK SURGXFHV LWVHOI WKDW

DV ZH ILQG LW � $QG YLFHYHUVD � WKLV ZRUOG LV DE � � LW PD\ DJDLQ GHYRXU LWVHOI "

VROXWHO\ QRWKLQJ EXW WKDW VSKHUH � DQG E\ QR 1HYHU FDQ WKLV EH WKH GHVWLQDWLRQ RIP\ EHLQJ
PHDQV H[WHQGV EH\RQG LW � 7KH FRQVFLRXVQHVV DQG RI DOO EHLQJ � 7KHUH PXVW EH VRPHWKLQJ

RI WKH DFWXDO ZRUOG SURFHHGV IURP WKH QHFHVVLW\ ZKLFK H[LVWV EHFDXVH LW KDV EHHQ EURXJKW IRUWK �

RI DFWLRQ � DQG QRW WKH UHYHUVH � � L � H � WKH QHFHV DQG ZKLFK QRZ UHPDLQV DQG FDQ QHYHU EH
VLW\ RI DFWLRQ IURP WKH FRQVFLRXVQHVV RI VXFK D EURXJKW IRUWK DJDLQ � DIWHU LW KDV EHHQ EURXJKW
ZRUOG � 7KH QHFHVVLW\ LV ILUVW QRW WKH FRQVFLRXV IRUWK RQFH � $QG WKLV � WKDW LV SHUPDQHQW � PXVW
QHVV � WKDW LV GHULYHG � :H GR QRW DFW EHFDXVH EHJHW LWVHOI DPLG WKH PXWDWLRQV RI WKH SHULVKLQJ �

ZH DJQL]H � EXW ZH DJQL]H EHFDXVH ZH DUH GHV � DQG FRQWLQXH DPLG WKRVH PXWDWLRQV � DQG � EH
WLQHG WR DFW � 3UDFWLFDO UHDVRQ LV WKH URRW RI DOO ERUQH DORQJ XQEXUW XSRQ WKH ZDYHV RI WLPH �

UHDVRQ � 7KH ODZV RI DFWLRQ IRU UDWLRQDO EHLQJV $V \HW RXU UDFH ZULQJV ZLWK GLIILFXOW\ LWV VXV �

DUH LPPHGLDWHO\ FHUWDLQ � WKHLU ZRUOG LV FHUWDLQ � WHQDQFH DQG LWV FRQWLQXDQFH IURP RSSRVLQJ 1D �

RQO\ EHFDXVH WKH\ DUH FHUWDLQ � :HUH ZH WR UH WXUH � $V \HW WKH ODUJHU SRUWLRQ RIPDQNLQG DUH
QRXQFH WKH IRUPHU � WKH ZRUOG � DQG � ZLWK LW � ZH ERZHG GRZQ WKHLU ZKROH OLIH ORQJ E\ KDUG
RXUVHOYHV � VKRXOG VLQN LQWR DEVROXWH QRWKLQJ � ODERU � WR SURFXUH VXVWHQDQFH IRU WKHPVHOYHV DQG

� ]



��� ),&+7(
WKH IHZ ZKR WKLQN IR

U

WKHP � ,PPRUWDO VSLULWV DQG WR UHSUHVHQW LQ KHU D QHZ DQG OLIH �JLYLQJ
DUH FRPSHOOHG WR IL[ DOO WKHLU WKLQNLQJ DQG SULQFLSOH � &XOWLYDWHG ODQGV DUH WR TXLFNHQ DQG
VFKHPLQJ � DQG DOO WKHLU HIIRUWV � RQ WKH VRLO ZKLFK PLWLJDWH WKH VOXJJLVK � KRVWLOH DWPRVSKHUH RI WKH
EHDUV WKHP QRXULVKPHQW � ,W RIWHQ FRPHV WR HWHUQDO IRUHVWV � ZLOGHUQHVVHV � DQG PRUDVVHV �

SDVV DV \HW � WKDW ZKHQ WKH ODERUHU KDV HQGHG � :HOO �RUGHUHG DQG GLYHUVLILHG FXOWXUH LV WR GLIIXVH
DQG SURPLVHV KLPVHOI � IRU KLV SDLQV � WKH FRQWL WKURXJK WKH DLU D QHZ SULQFLSOH RI OLIH DQG IUXF
QXDQFH RI KLV RZQ H[LVWHQFH DQG RI WKRVH SDLQV � WLILFDWLRQ � DQG WKH VXQ WR VHQG IRUWK LWV PRVW
WKDW WKHQ KRVWLOH HOHPHQWV GHVWUR\ LQ D PRPHQW DQLPDWLQJ EHDPV LQWR WKDW DWPRVSKHUH ZKLFK
ZKDW KH KDG EHHQ VORZO\ DQG FDUHIXOO\ SUHSDU LV EUHDWKHG E\ D KHDOWK\ � LQGXVWULRXV � DQG LQ

LQJ IRU \HDUV � DQG GHOLYHUV XS WKH LQGXVWULRXV JHQLRXV SHRSOH � 6FLHQFH � DZDNHQHG � DW ILUVW � E\

SDLQV �WDNLQJ PDQ � ZLWKRXW DQ\ IDXOW RI KLV RZQ � WKH SUHVVXUH RI QHFHVVLW\ � VKDOO KHUHDIWHU SHQH

WR KXQJHU DQG PLVHU\ � ,W RIWHQ FRPHV WR SDVV WUDWH GHOLEHUDWHO\ DQG FDOPO\ LQWR WKH XQFKDQJH

DV \HW � WKDW LQXQGDWLRQV � VWRUP �ZLQGV � YROFDQRHV � DEOH ODZV RI1DWXUH � RYHUORRN KHU ZKROH SRZHU �

GHVRODWH ZKROH FRXQWULHV � DQG PLQJOH ZRUNV DQG OHDUQ WR FDOFXODWH KHU SRVVLEOH GHYHORS
ZKLFK EHDU WKH LPSUHVV RI D UDWLRQDO PLQG � DV PHQWV � � VKDOO IRUP IRU LWVHOI D QHZ 1DWXUH LQ

ZHOO DV WKHLU DXWKRUV � ZLWK WKH ZLOG FKDRV RI LGHD � DWWDFK LWVHOI FORVHO\ WR WKH OLYLQJ DQG DF
GHDWK DQG GHVWUXFWLRQ � 'LVHDVHV VWLOO KXUU\ WLYH � DQG IROORZ KDUG XSRQ KHU IRRWVWHSV � $QG
PHQ LQWR D SUHPDWXUH JUDYH � PHQ LQ WKH EORRP DOO NQRZOHGJH ZKLFK UHDVRQ KDV ZUXQJ IURP

RI WKHLU SRZHUV � DQG FKLOGUHQ ZKRVH H[LVWHQFH 1DWXUH � VKDOO EH SUHVHUYHG LQ WKH FRXUVH RI WKH
SDVVHV DZD\ ZLWKRXW IUXLW RU UHVXOW � 7KH SHV � WLPHV � DQG EHFRPH WKH IRXQGDWLRQ RI IXUWKHU
XLOHQFH VWLOO VWDONV WKURXJK EORRPLQJ VWDWHV � DQG NQRZOHGJH � IRU WKH FRPPRQ XQGHUVWDQGLQJ RI

OHDYHV WKH IHZ ZKR HVFDSH LW � EHUHDYHG DQG RXU UDFH � 7KXV VKDOO 1DWXUH EHFRPH HYHU PRUH
DORQH � GHSULYHG RI WKH DFFXVWRPHG DLG RI WKHLU WUDQVSDUHQW DQG SHQHWUDEOH WR KXPDQ SHUFHS
FRPSDQLRQV � DQG GRHV DOO LQ LWV SRZHU WR JLYH WLRQ � HYHQ WR LWV LQQHUPRVW VHFUHWV � $QG KXPDQ
EDFN WR WKH ZLOGHUQHVV WKH ODQG ZKLFK WKH LQ SRZHU � HQOLJKWHQHG DQG IRUWLILHG ZLWK LWV LQ YHQ �

GXVWU\ RI PDQ KDG DOUHDG\ FRQTXHUHG IRU LWV WLRQV � VKDOO UXOH EHU ZLWK HDVH � DQG SHDFHIXOO\
RZQ � PDLQWDLQ WKH FRQTXHVW RQFH HIIHFWHG � %\ GH

6R LW LV � EXW VR LW FDQQRW VXUHO\ KDYH EHHQ LQ JUHHV � WKHUH VKDOO EH QHHGHG QR JUHDWHU RXWOD\
WHQGHG DOZD\V WR UHPDLQ � 1R ZRUN ZKLFK RI PHFKDQLFDO ODERU WKDQ WKH KXPDQ ERG\ UH

EHDUV WKH LPSUHVV RI UHDVRQ � DQG ZKLFK ZDV TXLUHV IRU LWV GHYHORSPHQW � FXOWLYDWLRQ DQG
XQGHUWDNHQ IRU WKH SXUSRVH RI H[WHQGLQJ WKH KHDOWK � $QG WKLV ODERU VKDOO FHDVH WR EH D EXU �

GRPLQLRQ RI UHDVRQ � FDQ EH XWWHUO\ ORVW LQ WKH GHQ � IRU WKH UDWLRQDO EHLQJ LV QRW GHVWLQHG WR

SURJUHVV RI WKH WLUQHV � 7KH VDFULILFHV ZKLFK EH D EHDUHU RI EXUGHQV �

WKH LUUHJXODU YLROHQFH RI 1DWXUH GUDZV IURP %DW LW LV QRW 1DWXUH � LW LV OLEHUW\ LWVHOI � WKDW
UHDVRQ �PXVW DW OHDVW ZHDU\ � VDWLVI\ DQG UHFRQ � _ RFFDVLRQV WKHPRVW QXPHURXV DQG WKH PRVW IHDU
FLOH WKDW YLROHQFH � 7KH IRUFH ZKLFK KDV FDXVHG IXO GLVRUGHUV DPRQJ RXU NLQG � 7KH GLUHVW HQHP\
LQMXU\ E\ DFWLQJ ZLWKRXW UXOH � FDQQRW EH LQWHQGHG RI PDQ LV PDQ �

WR GR VR PRUH LQ WKDW ZD\ � LW FDQQRW EHGHVWLQHG

WR UHQHZ LWVHOI � LW PXVW EH XVHG XS � IURP WKLV
WLPH IRUWK DQG IRUHYHU � K\ WKDW RQH RXWEUHDN � ,W LV WKH GHVWLQDWLRQ RI RXU UDFH WR XQLWH LQ RQH
$OO WKRVH RXWEUHDNV RI UXGH IRUFH � EHIRUH ZKLFK ERG\ � WKRURXJKO\ DFTXDLQWHG ZLWK LWVHOI LQ DO

O

KXPDQ SRZHU YDQLVKHV LQWR QRWKLQJ � WKRVH LWV SDUWV � DQG XQLIRUPO\ FXOWLYDWHG LQ DOO � 1D
GHVRODWLQJ KXUULFDQHV � HDUWKTXDNHV � YROFDQRHV � WXUH � DQG HYHQ WKH SDVVLRQV DQG YLFHV RI PDQ
FDQ EH QRWKLQJ HOVH EXW WKH ILQDO VWUXJJOH RI WKH NLQG � KDYH � IURP WKH EHJLQQLQJ � GULIWHG WRZDUGV
ZLOG PDVV DJDLQVW WKH ODZIXOO\ SURJUHVVLYH � OLIH � WKLV JRDO � $ ODUJH SDUW RI WKH URDG ZKLFK OHDGV
JLYLQJ � V\VWHPDWLF FRXUVH WR ZKLFK LW LV FRP � WR LW LV DOUHDG\ SXW EHKLQG XV � DQG ZHPD\ FRXQW
SHOOHG � FRQWUDU\ WR LWV RZQ LPSXOVH � 7KH\ FDQ ZLWK FHUWDLQW\ WKDW WKLV JRDO � ZKLFK LV WKH FRQ

EH QRWKLQJ EXW WKH ODVW FRQFXVVLYH VWURNHV LQ WKH GLWLRQ RI IXUWKHU �XQLWHG SURJUHVV �ZLOO EH UHDFKHG
IRUPDWLRQ RI RXU JOREH � QRZ DERXW WR SHUIHFW LW _ LQ GXH VHDVRQ � 'R QRW DVN +LVWRU\ ZKHWKHU
VHOI � 7KDW RSSRVLWLRQ PXVW JUDGXDOO\ EHFRPH PDQNLQG � RQ WKH ZKROH � KDYH JURZQ PRUH
ZHDNHU � DQG DW ODVW H[KDXVWHG � VLQFH � LQ WKH SXUHO\ PRUDO � 7KH\ KDYH JURZQ WR H[WHQGHG �

ODZIXO FRXUVH RI WKLQJV � WKHUH FDQ EH QRWKLQJ FRPSUHKHQVLYH � IRUFHIXO DFWV RI DUELWUDU\ ZLOO �

WKDW VKRXOG UHQHZ LWV SRZHU � 7KDW IRUPDWLRQ EXW LW ZDV DOPRVW D QHFHVVLW\ RI WKHLU FRQGLWLRQ
PXVW DW ODVW EH SHUIHFWHG � DQG RXU GHVWLQHG WKDW WKH\ VKRXOG GLUHFW WKDW ZLOO H[FOXVLYHO\ WR

DERGH FRPSOHWH � 1DWXUH PXVW JUDGXDOO\ FRPH HYLO �

LQWR D FRQGLWLRQ LQ ZKLFK ZH FDQ FRXQW ZLWK 1HLWKHU DVN +LVWRU\ ZKHWKHU WKH DHVWKHWLF
FHUWDLQW\ XSRQ KHU HTXDO VWHS �DQG LQ ZKLFK KHU HGXFDWLRQ DQG WKH FXOWXUH RI WKH XQGHUVWDQGLQJ �

SRZHU VKDOO NHHS XQDOWHUHG D GHWHUPLQDWH UHOD RI WKH IRUH �ZRUOG � FRQFHQWUDWHG XSRQ D IHZ VLQ
WLRQ ZLWK WKDW SRZHU ZKLFK LV GHVWLQHG WR JRYHUQ JOH SRLQWV �PD\ QRW KDYH IDU H[FHHGHG � LQ GH

LW � WKDW LV � WKH KXPDQ � 6R IDU DV WKLV UHODWLRQ JUHH � WKDW RI PRGHUQ WLPHV � ,W PLJKW EH WKDW
DOUHDG\ H[LVWV � DQG WKH V\VWHPDWLF FXOWLYDWLRQ WKH DQVZHU ZRXOG SXW XV WR VKDPH � DQG WKDW

RI 1DWXUH KDV JDLQHG ILUP IRRWLQJ � WKH ZRUN WKH KXPDQ UDFH ZRXOG DSSHDU � LQ WKLV UHJDUG �

PDQVKLS RI PDQ � E\ LWV PHUH H[LVWHQFH DQG LWV QRW WR KDYH DGYDQFHG � EXW WR KDYH ORVW JURXQG �

HIIHFWV � LQGHSHQGHQW RI DQ\ GHVLJQ RQ WKH SDUW %XW DVN +LVWRU\ LQ ZKDW SHULRG WKH H[LVWLQJ

RI WKH DXWKRU � LV GHVWLQHG WR UHDFW XSRQ 1DWXUH � FXOWXUH ZDV PRVW ZLGHO\ GLIIXVHG DQG GLVWUL
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EXWHGDPRQJ WKH JUHDWHVW QXPEHU RI LQGLYLGX � SD\ KLP IRU WKH WURXEOH RI D ZDU� 2QO\ � WKHQ �

DO
V

" 8QGRXEWHGO\ � LW ZLOO EH IRXQG � WKDW IURP ZKHQ WKH DGYDQWDJH WR EH JDLQHG IDOOV WR WKH ORW
WKH EHJLQQLQJ RI KLVWRU\ GRZQ WR RXU RZQ GD\ � RI D IHZ RSSUHVVRUV � EXW WKH GLVDGYDQWDJHV � WKH

WK
H

IHZ OLJKW � SRLQWV RI FXOWXUH KDYH H[WHQGHG WURXEOH � WKH FRVW IDOO XSRQ D FRXQWOHVV DUP\ RI

WKHLUUD\V IDUWKHU DQG IDUWKHU IURP WKHLU FHQWUHV � VODYHV � � RQO\ WKHQ LV D ZDU RI SOXQGHU SRVVLEOH
KDYH VHL]HG RQH LQGLYLGXDO DIWHU DQRWKHU � DQG RU FRQFHLYDEOH � $FFRUGLQJO\ � WKHVH 6WDWHV KDYH
RQHSHRSOH DIWHU DQRWKHU � DQG WKDW WKLV GLIIXVLRQ QR ZDU WR IHDU IURP 6WDWHV OLNH WKHPVHOYHV � EXW

RI FXOWXUH LV VWLOO JRLQJ RQ EHIRUH RXU H\HV � RQO\ IURP VDYDJHV RU EDUEDULDQV � WHPSWHG WR

$QG WKLV ZDV WKH ILUVW JRDO RI +XPDQLW\ � RQ SUH\ E\ ZDQW RI VNLOO WR HQULFK WKHPVHOYHV E\

LWV LQILQLWH SDWK � 8QWLO WKLV LV DWWDLQHG � XQWLO LQGXVWU\ � RU IURP QDWLRQV RI VODYHV � ZKR DUH
WKH H[LVWLQJ FXOWXUH RI DQ DJH LV GLIIXVHG RYHU GULYHQ E\ WKHLU PDVWHUV WR SOXQGHU � RI ZKLFK
WKHZKROH KDELWDEOH JOREH � DQG RXU UDFH LV PDGH WKH\ DUH WR HQMR\ QR SDUW WKHPVHOYHV � $V WR WKH
FDSDEOH RI WKH PRVW XQOLPLWHG FRPPXQLFDWLRQ ILUVW � HDFK VLQJOH 6WDWH LV XQGRXEWHGO\ VXSHULRU
ZLWK LWVHOI � RQH QDWLRQ � RQH TXDUWHU RI WKH WR WKHP LQ VWUHQJWK � E\ YLUWXH RI WKH DUWV RI FXO
JOREHPXVW DZDLW WKH RWKHU � RQ WKHLU FRPPRQ WXUH � $V WR WKH ODVW � WKH FRPPRQ DGYDQWDJH RI
SDWK � DQG HDFK PXVW EULQJ LWV FHQWXULHV RI DS DOO WKH 6WDWHVZLOO OHDG WKHP WR VWUHQJWKHQ WKHP
SDUHQW VWDWLRQDULQHVV RU UHWURJUDGDWLRQ � DV D VD VHOYHV E\ XQLRQ ZLWK HDFK RWKHU � 1R IUHH 6WDWH
FULILFH WR WKH FRPPRQ ERQG � IRU WKH VDNH RI FDQ UHDVRQDEO\ WROHUDWH � LQ LWV LPPHGLDWH YLFL
ZKLFK � DORQH � WKH\ WKHPVHOYHV H[LVW � QLW\ � 3ROLWLHV ZKRVH UXOHUV ILQG WKHLU DGYDQWDJH
:KHQ WKLV ILUVW JRDO VKDOO EH DWWDLQHG � ZKHQ LQ VXEMHFWLQJ QHLJKERU QDWLRQV � DQG ZKLFK � WKHUH

HYHU\WKLQJ XVHIXO WKDW KDV EHHQ GLVFRYHUHG DW IRUH �E\ WKHLU PHUH H[LVWHQFH � SHUSHWXDOO\ WKUHDW
RQHHQG RI WKH HDUWK � VKDOO LPPHGLDWHO\ EH PDGH HQ WKHLU QHLJKERUV 
 SHDFH � &DUH IRU WKHLU RZQ
NQRZQ DQG LPSDUWHG WR DOO � WKHQ +XPDQLW\ � _ VHFXULW\ ZLOO REOLJH DOO IUHH 6WDWHV WR FRQYHUW DOO
ZLWKRXW LQWHUUXSWLRQ � ZLWKRXW FHVVDWLRQ � DQG DURXQG WKHP LQWR IUHH 6WDWHV OLNH WKHPVHOYHV �

ZLWKRXW UHWURFHVVLRQ �ZLWK XQLWHG IRUFH � DQG ZLWK DQG WKXV � IRU WKH VDNH RI WKHLU RZQ ZHOO �EHLQJ �

RQH VWHS � VKDOO UDLVH LWVHOI XS WR D GHJUHH RI FXO WR H[WHQG WKH GRPLQLRQ RI FXOWXUH WR WKH VDYDJHV �

WXUHZKLFK ZH ZDQW SRZHU WR FRQFHLYH � DQG WKDW RI OLEHUW\ WR WKH VODYH QDWLRQV URXQG
DERXW WKHP � $QG VR � ZKHQ RQFH D IHZ IUHH
6WDWHV KDYH EHHQ IRUPHG � WKH HPSLUH RI FXOWXUH �

   %\ WKH LQVWLWXWLRQ RI WKLV RQH WUXH _ RI OLEHUW\ � DQG � ZLWK WKDW � RI XQLYHUVDO SHDFH �

6WDWH� DQG WKH ILUP HVWDEOLVKPHQW RI WKLV LQWHUQDO ZLOO JUDGXDOO\ HPEUDFH WKH JOREH �   

SHDFH� H[WHUQDO ZDU DOVR � DW OHDVW ZLWK WUXH    ,Q WKLV RQO\ WUXH 6WDWH � DOO WHPSWD
6WDWHV� ZLOO � DW WKH VDPH WLPH � EH UHQGHUHG LP WLRQ WR HYLO LQ JHQHUDO � DQG HYHQ WKH SRVVLELOLW\
SRVVLEOH � (YHQ IRU WKH VDNH RI LWV RZQ DGYDQ RI GHOLEHUDWHO\ GHWHUPLQLQJ XSRQ DQ HYLO DFW �

WDJH � � LQ RUGHU WKDW QR WKRXJKW RI LQMXVWLFH � SOXQ ZLOO EH FXW RII � DQG PDQ EH SHUVXDGHG DV SRZ �

GHU DQG YLROHQFH PD\ VSULQJ XS LQ LWV RZQ VXE HUIXOO\ DV KH FDQ EH WR GLUHFW KLV ZLOO WR WKH
MHFWV � DQG QR SRVVLEOH RSSRUWXQLW\ EH DIIRUGHG JRRG � 7KHUH LV QR PDQ ZKR ORYHV HYLO EHFDXVH
WKHP IR

U

DQ\ JDLQ � H[FHSW E\ ODERU DQG LQGXV � LW LV HYLO � +H ORYHV LQ LW RQO\ WKH DGYDQWDJHV

WU
\
� LQ WKH VSKHUH DVVLJQHG E\ ODZ HYHU\ 6WDWH DQG HQMR\PHQWV ZKLFK LW SURPLVHV � DQG ZKLFK �

PXVW IRUELG DV VWULFWO\ �PXVW KLQGHU DV FDUHIXOO\ � LQ WKH SUHVHQW VWDWH RI +XPDQLW\ � LW � IRU WKH PRVW
PXVW FRPSHQVDWH DV H[DFWO\ � DQG SXQLVK DV VH SDUW � DFWXDOO\ DIIRUGV � $V ORQJ DV WKLV VWDWH
YHUHO\ � DQ LQMXU\ GRQH WR WKH FLWL]HQ RI D QHLJK � _ FRQWLQXHV � DV ORQJ DV D SULFH LV VHW XSRQ YLFH � D
ERU 6WDWH� DV LI LW ZHUH LQIOLFWHG XSRQ D IHOORZ � , WKRURXJK UHIRUPDWLRQ RI PDQNLQG � LQ WKH ZKROH �
FLWL]HQ � 7KLV ODZ UHVSHFWLQJ WKH VHFXULW\ RI LWV LV VFDUFHO\ WR EH KRSHG IRU � %XW LQ D FLYLO 3R
QHLJKERUV LV QHFHVVDU\ WR HYHU\ 6WDWH ZKLFK LV OLW\ VXFK DV LW VKRXOG EH � VXFK DV UHDVRQ GH
QRW D FRPPXQLW\ RI UREEHUV � $QG KHUHZLWK WKH PDQGV � DQG VXFK DV WKH WKLQNHU HDVLO\ GHVFULEHV �

SRVVLELOLW\ RI HYHU\ MXVW FRPSODLQW � RI RQH 6WDWH DOWKRXJK DV \HW KH QRZKHUH ILQGV LW � DQG VXFK
DJDLQVW DQRWKHU � DQG HYHU\ FDVH RI QHFHVVDU\ GH DV ZLOO QHFHVVDULO\ VKDSH LWVHOI ZLWK WKH ILUVWQD
IHQFH LV GRQH DZD\ � WLRQ WKDW LV WUXO\ GLVHQWKUDOOHG � � LQ VXFK D 3R
7KHUH DUH QR QHFHVVDU\ � FRQWLQXRXV � LPPHGL OLW\ HYLO ZLOO RIIHU QR DGYDQWDJHV � EXW � RQ WKH

DWH UHODWLRQV RI 6WDWHV � DV VXFK � WR HDFK RWKHU � _ FRQWUDU\ � WKH PRVW FHUWDLQ GLVDGYDQWDJHV � DQG
WKDW FRXOG HQJHQGHU ZDUIDUH � $V D JHQHUDO UXOH � WKH DEHUUDWLRQ RI VHOI �ORYH LQWR DFWV RI LQMXVWLFH �

LW LV RQO\ WKURXJK WKH UHODWLRQV RI VLQJOH FLWL]HQV ZLOO EH VXSSUHVVHG E\ VHOI �ORYH LWVHOI � $FFRUG

RI RQH 6WDWH ZLWK WKH FLWL]HQV RI DQRWKHU �  LW LV LQJ WR LQIDOOLEOH UHJXODWLRQV � LQ VXFK D 6WDWH � DOO
RQO\ LQ WKH SHUVRQ RI RQH RI LWV PHPEHUV � WKDW WDNLQJ DGYDQWDJH DQG RSSUHVVLQJ RI RWKHUV � HYHU\

D 6WDWHFDQ EH LQMXUHG � %XW WKLV LQMXU\ ZLOO EH DFW RI VHOI �DJJUDQGL]HPHQW DWDQRWKHU 
 V H[SHQVH �

LQVWDQWO\ UHGUHVVHG � DQG WKH RIIHQGHG 6WDWH VD LV QRW RQO\ VXUH WR EH LQ YDLQ � ODERU ORVW � � EXW
WLVILHG �        LW UHDFWV XSRQ WKH DXWKRU � DQG KH KLPVHOI LQHYL

   7KDW D ZEROH QDWLRQ VKRXOG GHWHU WDEO\ LQFXUV WKH HYLO ZKLFK KH ZRXOG LQIOLFW XSRQ
PLQH � IRU WKH VDNH RI SOXQGHU � WR DWWDFN D QHLJK RWKHUV � :LWKLQ KLV RZQ 6WDWH DQG ZLWKRQW LW �

ERULQJ FRXQWU\ ZLWK ZDU � LV LPSRVVLEOH � 6LQFH � RQ WKH ZKROH IDFH RI WKH HDUWK � KH ILQGV QR RQH

LQ D 6WDWH � LQ ZKLFK DO
O

DUH HTXDO � WKH SOXQGHU ZKRP KH FDQ LQMXUH ZLWK LPSXQLW\ � ,W LV QRW �

ZRXOG QRW EHFRPH WKH ERRW\ RI D IHZ � EXWPXVW _ KRZHYHU � WR EH H[SHFWHG WKDW DQ\ RQH ZLOO UH �

EH GLYLGHG HTXDOO\ DPRQJ DOO � DQG VR GLYLGHX � VROYH XSRQ HYLO PHUHO\ IRU HYLO 
 V VDNH � QRWZLWK
WKH SRUWLRQ RI HDFK LQGLYLGXDO ZRXOG QHYHU UH � VWDQGLQJ KH FDQQRW DFFRPSOLVK LW � DQG QRWKLQJ
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EXW KLV RZQ LQMXU\ FDQ UHVXOW IURP WKH DWWHPSW � JOH DIWHU WKDWZKLFK XQFHDVLQJO\ IOHHV IURP WKHP �
7KH XVH RI OLEHUW\ IRU HYLO HQGV LV GRQH DZD\� WKHLU VWLOO UHSHDWHG JUDVSLQJ DIWHU WKDW ZKLFK
0DQ PXVW HLWKHU UHVROYH WR UHQRXQFH KLV OLEHUW\ _ VWLOO HOXGHV WKHLU JUDVS � WKHLU UHVWOHVV GULYLQJ
HQWLUHO\ � WR EHFRPH � ZLWK SDWLHQFH � D SDVVLYH _ DERXW LQ DQ HYHU � UHWXUQLQJ FLUFOH � �� DQG ODXJK
ZKHHO LQ WKH JUHDW PDFKLQH RI WKH ZKROH � � RU DW WKHLU HDUQHVWQHVV LQ WKLV VHQVHOHVV VSRUW �
KHPXVW DSSO\ KLV OLEHUW\ WR WKDW ZKLFK LV JRRG� XQOHVV WKH ZLVH PDQ � ZKR PXVW VRRQ VHH WKURXJK
$QG WKXV� WKHQ� LQ D VRLO VR SUHSDUHG � WKH WKLV JDPH � DQG EH WLUHG RI KLV RZQ SDUW LQ LW � LV

JRRG ZLOO HDVLO\ IORXULVK � :KHQ VHOILVK DLPV WR WKURZ DZD\ KLV OLIH � DQG WKH PRPHQW RI
QR ORQJHU GLYLGH PDQNLQG � DQG WKHLU SRZHUV DZDNHQLQJ UHDVRQ LV WR EH WKH PRPHQW RI HDUWKO\
FDQ QR ORQJHU EH H[HUFLVHG LQ GHVWUR\LQJ RQH GHDWK � WKDW JRDO PXVW EH DWWDLQHG � 2 � LW LV
DQRWKHU LQ EDWWOH � QRWKLQJ ZLOO UHPDLQ WR WKHP DWWDLQDEOH LQ OLIH DQG E\PHDQV RI OLIH � IRU 5HD
EXW WR WXUQ WKHLU XQLWHG IRUFH DJDLQVW WKH FRP VRQ FRPPDQGV PH WR OLYH� ,W LV DWWDLQDEOH � IRU
PRQ DQG RQO\ DGYHUVDU\ ZKLFK \HW UHPDLQV � , DP �
UHVLVWLQJ � XQFXOWLYDWHG 1DWXUH � 1R ORQJHU VHSD
UDWHG E\ SULYDWH HQGV� WKH\ ZLOO QHFHVVDULO\
XQLWH LQ RQH FRPPRQ HQG� DQG WKHUH ZLOO JURZ %XW KRZ � ZKHQ LW LV DWWDLQHG " ZKHQ +XPD
XS D ERG\ HYHU\ZKHUH DQLPDWHG E\ RQH VSLULW QLW\ VKDOO VWDQG DW WKH JRDO " :KDW WKHQ " 7KHUH
DQG RQH ORYH � (YHU\ GLVDGYDQWDJH RI WKH LQGL � LV QR KLJKHU FRQGLWLRQ RQ HDUWK WKDQ WKDW� 7KH
YLGXDO � VLQFH LW FDQ QR ORQJHU EH D EHQHILW WR DQ\ JHQHUDWLRQ ZKLFK ILUVW DWWDLQV WR LW FDQ GR QR
RQH� EHFRPHV DQ LQMXU\ WR WKH ZKROH � DQG WR HDFK WKLQJ IDUWKHU WKDQ WR SHUVLVW LQ LW� DQG PDLQWDLQ
SDUWLFXODU PHPEHU RI WKH VDPH � DQG LV IHOW LQ LW ZLWK DOO WKHLU SRZHUV � GLH DQG OHDYH GH
HDFK PHPEHU ZLWK HTXDO SDLQ � DQG ZLWK HTXDO VFHQGDQWV ZKR VKDOO GR WKH VDPH WKDW WKH\ KDYH
DFWLYLW\ UHGUHVVHG � (YHU\ DGYDQFH ZKLFK RQH GRQH� DQG ZKR � LQ WKHLU WXUQ� VKDOO OHDYH GH
PDQ PDNHV � KXPDQ QDWXUH � LQ LWV HQWLUHQHVV � VFHQGDQWV WKDW VKDOO GR WKH VDPH � +XPDQLW\
PDNHV ZLWK KLP � ZRXOG WKHQ VWDQG VWLOO LQ LWV FRXUVH � 7KHUHIRUH �

+HUH �ZKHUH WKH SHWW\ � QDUURZ VHOI RI WKH SHU LWV HDUWKO\ JRDO FDQQRW EH LWV KLJKHVW JRDO � 7KLV
VRQ LV DOUHDG\ DQQLKLODWHG E\ WKH 3ROLW\ � HYHU\ HDUWKO\ JRDO LV LQWHOOLJLEOH � DQG DWWDLQDEOH � DQG
RQH ORYHV HYHU\ RWKHU RQH WUXO\ � DV KLPVHOI � DV ILQLWH � 7KRXJK ZH FRQVLGHU WKH SUHFHGLQJ JHQH

D FRPSRQHQW SDUW RI WKDW JUHDW 6HOI ZKLFK DORQH UDWLRQV DV PHDQV RI GHYHORSLQJ WKH ODVW DQG SHU
UHPDLQV WR KLV ORYH � DQG RI ZKLFK KH LV QRWKLQJ IHFWHG � VWLOO ZH FDQQRW HVFDSH WKH LQTXLU\ RI
EXW D FRPSRQHQW SDUW � WKDW RQO\ WKURXJK WKH HDUQHVW 5HDVRQ � ૺ :KHUHIRUH WKHQ WKHVH ODVW " �

:KROH FDQ JDLQ RU ORVH � +HUH WKH FRQIOLFW RI *LYHQ D KXPDQ UDFH RQ WKH HDUWK � LWV H[LVWHQFH
HYLO ZLWK JRRG LV GRQH DZD\ � IRU QR HYLO FDQ PXVW LQGHHG EH LQ DFFRUGDQFH ZLWK 5HDVRQ � DQG
DQ\ ORQJHU VSULQJ XS � 7KH FRQWHVW RI WKH JRRG QRW FRQWUDU\ WR LW � ,W PXVW EHFRPH DOO WKDW LW

ZLWK HDFK RWKHU � HYHQ FRQFHUQLQJ WKH JRRG � YD � FDQ EHFRPH RQ HDUWK � %XWZK\ VKRXOG LW H[LVW
QLVKHV � QRZ WKDW LW KDV EHFRPH HDV\ WR WKHP WR DW DO

O � WKLV KXPDQ UDFH " :K\ PLJKW LW QRW DV

ORYH WKH JRRG IRU LWV RZQ VDNH � DQG QRW IRU WKHLU ZHOO KDYH UHPDLQHG LQ WKH ERVRP RU 1RWKLQJ "

VDNHV � DV WKH DXWKRUV RI LW � � QRZ WKDW WKH RQO\ 5HDVRQ LV QRW IRU WKH VDNH RI H[LVWHQFH � EXW H[ �

LQWHUHVW WKH\ FDQ KDYH LV WKDW LW FRPH WR SDVV � LVWHQFH IRU WKH VDNH RI 5HDVRQ � $Q H[LVWHQFH
WKDW WUXWK EH GLVFRYHUHG � WKDW WKH JRRG GHHG EH ZKLFK GRHV QRW � LQ LWVHOI � VDWLVI\ 5HDVRQ � DQG
H[HFXWHG � QRW E\ ZKRP LW LV DFFRPSOLVKHG � VROYH DOO KHU TXHVWLRQV � FDQQRW SRVVLEO\ EH WKH
+HUH HYHU\ RQH LV SUHSDUHG WR MRLQ KLV SRZHU WUXH RQH �

WR WKDW RI KLV QHLJKERU � DQG WR VXERUGLQDWH LW WR 7KHQ � WRR � DUH WKH DFWLRQV FRPPDQGHG E\ WKH
WKDW RI KLV QHLJKERU � :KRHYHU � LQ WKH MXGJPHQW YRLFH RI &RQVFLHQFH � ZKRVH GLFWDWHV , PXVW QRW

RI DOO � VKDOO DFFRPSOLVK WKH EHVW � LQ WKH EHVW VSHFXODWH DERXW � EXW REH\ LQ VLOHQFH � DUH WKH\
ZD\ � KLP DOO ZLOO VXSSRUW � DQG SDUWDNH ZLWK DFWXDOO\ WKH PHDQV � DQG WKH RQO\ PHDQV � RI ��
HTXDO MR\ LQ KLV VXFFHVV � FRPSOLVKLQJ WKH HDUWKO\ DLP RIPDQNLQG � 7KDW

, FDQQRW UHIHU WKHP WR DQ\ RWKHU REMHFW EXW WKLV �

7KLV LV WKH DLP RI HDUWKO\ H[LVWHQFH ZKLFK WKDW , FDQ KDYH QR RWKHU LQWHQW ZLWK WKHP � LV

5HDVRQ VHWV EHIRUH XV � DQG IRU WKH VXUH DWWDLQ XQTXHVWLRQDEOH � %XW LV WKLV P\ LQWHQW IXOILOOHG
PHQW RI ZKLFK � 5HDVRQ YRXFKHV � ,W LV QRW D LQ HYHU\ FDVH " ,V QRWKLQJ PRUH QHHGHG EXW WR

JRDO IRU ZKLFK ZH DUH WR VWULYH PHUHO\ WKDW RXU ZLOO WKH EHVW � LQ RUGHU WKDW LW PD\ EH DFFRP
IDFXOWLHV PD\ EH H[HUFLVHG RQ JUHDW REMHFWV � EXW SOLVKHG " $ODV � PRVW RI RXU JRRG SXUSRVHV DU

H

ZKLFK ZHPXVW UHOLQTXLVK DOO KRSH RI UHDOL]LQJ � IRU WKLV ZRUOG � HQWLUHO\ ORVW � $QG VRPH RI WKHP

,W VKDOO DQG PXVW EH UHDOL]HG � $W VRPH WLPH VHHP HYHQ WR KDYH DQ HQWLUHO\ RSSRVLWH HIIHFW WR

RU RWKHU � WKLV JRDO PXVW EH DWWDLQHG � DV VXUHO\ WKDW ZKLFK ZDV SURSRVHG � 2Q WKH RWKHU KDQG �

DV WKHUH LV D ZRUOG RI WKH VHQVHV � DQG D UDFH RI WKH PRVW GHVSLFDEOH SDVVLRQV RI PHQ � WKHLU YLFHV
UHDVRQDEOH EHLQJV LQ WLPH � IRU ZKRP QR VHULRXV DQG WKHLU PLVGHHGV � VHHP RIWHQ WR EULQJ DERXW
DQG UDWLRQDO REMHFW FDQ EH LPDJLQHG EXW WKLV � WKH JRRG PRUH VXUHO\ WKDQ WKH ODERUV RI WKH MXVW
DQG ZKRVH H[LVWHQFH LV PDGH LQWHOOLJLEOH E\ WKLV PDQ � ZKR QHYHU FRQVHQWV WR GR HYLO WKDW JRRG
DORQH � 8QOHVV WKH ZKROH OLIH RI PDQ LV WR EH PD\ FRPH � ,W ZRXOG VHHP WKDW WKH KLJKHVW JRRG
FRQVLGHUHG DV WKH VSRUW RI DQ HYLO 6SLULW � ZKR RI WKH ZRUOG JURZV DQG WKULYHV TXLWH LQGHSHQG
LPSODQWHG WKLV LQHUDGLFDEOH VWULYLQJ DIWHU WKH HQWO\ RI DOO KXPDQ YLUWXHV RU YLFHV � DFFRUGLQJ WR

LPSHULVKDEOH LQ WKH EUHDVWV RI SRRU ZUHWFKHV � ODZV RI LWV RZQ � E\ VRPH LQYLVLEOH DQG XSNQRZQ
PHUHO\ WKDW KH PLJKW HQMR\ WKHLU FHDVHOHVV VWUXJ � _ SRZHU � MXVW DV WKH KHDYHQO\ ERGLHV UXQ WKURXJK



),&+7( � ���

WKHLUDSSRLQWHG FRXUVH� LQGHSHQGHQWO\ RI DOO KX � _ OLHV� ORFNHG XS IURP DOO H\HV� LQ WKH VHFUHW GDUN
PDQ HIIRUW � DQG WKDW WKLV SRZHU DEVRUEV LQWR LWV RIP\ VRXO � LV WKH ILUVW OLQN LQ D FKDLQ RI FRQVH
RZQ KLJKHU SODQ DOO KXPDQ GHVLJQV � ZKHWKHU TXHQFHV ZKLFK UXQV WKURXJK WKH ZKROH LQYLVLEOH
JRRG RU LOO � DQG � E\ LWV VXSHULRU VWUHQJWK � DSSUR ZRUOG RI VSLULWV � DV LQ WKH HDUWKO\ ZRUOG WKH
SULDWHVZKDW ZDV LQWHQGHG IRU RWKHU SXUSRVHV GHHG� D FHUWDLQ PRYHPHQW RI PDWWHU � EHFRPHV

WR LWV RZQ HQGV � WKH ILUVW OLQN LQ D PDWHULDO FKDLQ ZKLFK H[WHQGV
,I � WKHUHIRUH � WKH DWWDLQPHQW RI WKDW HDUWKO\ WKURXJK WKH ZKROH PDWHULDO V\VWHP � 7KH ZLOO

JRDO FRXOG EH WKH GHVLJQ RI RXU H[LVWHQFH � DQG LV WKH ZRUNLQJ DQG OLYLQJ SULQFLSOH LQ WKH ZRUOG

LI QR IDUWKHU TXHVWLRQ FRQFHUQLQJ LW UHPDLQHG WR RI 5HDVRQ � DV PRWLRQ LV WKH ZRUNLQJ DQG OLYLQJ
5HDVRQ� WKDW DLP � DW OHDVW � ZRXOG QRW EH RXUV � SULQFLSOH LQ WKH ZRUOG RI VHQVH � , VWDQG LQ WKH
EXW WKH DLP RI WKDW XQNQRZQ 3RZHU � :H NQRZ FHQWUH RI WZR RSSRVLWH ZRUOGV � D YLVLEOH LQ

QRW DW DQ\ PRPHQW ZKDWPD\ SURPRWH LW � 1R ZKLFK WKH GHHG � DQG DQ LQYLVLEOH � DOWRJHWKHU
WKLQJ ZRXOG EH OHIW XV EXW WR VXSSO\ WR WKDW LQFRPSUHKHQVLEOH � LQ ZKLFK WKH ZLOO GHFLGHV �

3RZHU � E\ RXU DFWLRQV � VR PXFK PDWHULDO � QR , DP RQH RI WKH RULJLQDO IRUFHV IRU ERWK WKHVH
PDWWHUZKDW � WR ZRUN XS LQ LWV RZQ ZD\ � IRU LWV ZRUOGV � 0\ ZLOO LV WKDW ZKLFK HPEUDFHV ERWK �

RZQ HQGV � 2XU KLJKHVW ZLVGRP ZRXOG EH � QRW _ 7KLV ZLOO LV LQ DQG RI LWVHOI D FRQVWLWXHQW SRUWLRQ

WR WURXEOH RXUVHOYHV DERXW WKLQJV LQ ZKLFK ZH RI WKH VXSHUVHQVXDO ZRUOG � :KHQ , SXW LW LQ

KDYH QR FRQFHUQ � WR OLYH � LQ HDFK FDVH � DV WKH _ PRWLRQ E\ D UHVROXWLRQ � , PRYH DQG FKDQJH
IDQF\ WDNHV XV � DQG TXLHWO\ OHDYH WKH FRQVH VRPHWKLQJ LQ WKDW ZRUOG � DQG P\ DFWLYLW\ IORZV
TXHQFHV WR WKDW 3RZHU � 7KH PRUDO ODZ ZLWKLQ RQ RYHU WKH ZKROH � DQG SURGXFHV VRPHWKLQJ

XV ZRXOG EH LGOH DQG VXSHUIOXRXV � DQG ZKROO\ QHZ DQG HYHU �GXULQJ � ZKLFK WKHQ H[LVWV DQG
XQVXLWHG WR D EHLQJ WKDW KDG QR KLJKHU FDSDFLW\ QHHGV QRW WR EH PDGH DQHZ � 7KLV ZLOO EUHDNV
DQG QR KLJKHU GHVWLQDWLRQ � ,Q RUGHU WR EH DW IRUWK LQWR D PDWHULDO DFW � DQG WKLV DFW EHORQJV WR

RQHZLWK RXUVHOYHV � ZH VKRXOG UHIXVH REHGLHQFH WKH ZRUOG RI WKH VHQVHV � DQG HIIHFWV � LQ WKDW �

WR WKH YRLFH RI WKDW ODZ � DQG VXSSUHVV LW DV D ZKDW LW FDQ �

SHUYHUVH DQG PDG HQWKXVLDVP � 1RW � ZKHQ , DP GLYRUFHG IURP WKH FRQQHFWLRQ

       RI WKH HDUWKO\ ZRUOG � GR , ILUVW JDLQ DGPLVVLRQ
LQWR WKDW ZKLFK LV DERYH WKH HDUWK � , DP DQG

,I WKH ZKROH GHVLJQ RI RXU H[LVWHQFH ZHUH WR OLYH LQ LW DOUHDG\ � IDU PRUH WUXO\ WKDQ LQ WKH
EULQJ DERXW DQ HDUWKO\ FRQGLWLRQ RI RXU UDFH � DO

O

HDUWKO\ � (YHQ QRZ LW LV P\ RQO\ ILUP VWDQG
WKDW ZRXOG EH UHTXLUHG ZRXOG EH VRPH LQIDOOL _ SRLQW � DQG WKH HWHUQDO OLIH � ZKLFK , KDYH ORQJ
EOH PHFKDQLVP WR GLUHFW RXU DFWLRQ � DQG ZH VLQFH WDNHQ SRVVHVVLRQ RI � LV WKH RQO\ UHDVRQ
QHHG EH QRWKLQJ PRUH WKDQ ZKHHOV ZHOO ILWWHG _ ZK\ , DP ZLOOLQJ VWLOO WR SURORQJ WKH HDUWKO\ �

WR WKH ZKROH PDFKLQH � )UHHGRP ZRXOG WKHQ 7KDW ZKLFK WKH\ GHQRPLQDWH +HDYHQ � OLHV QRW
QRW RQO\ EH XVHOHVV � EXW D FRQWUDGLFWRU\ SRZHU � EH\RQG WKH JUDYH � ,W LV DOUHDG\ KHUH � GLIIXVHG
DQG JRRGZLOO ZRXOG EH TXLWH VXSHUIOXRXV � 7KH DURXQG RXU 1DWXUH � DQG LWV OLJKW DULVHV LQ HYHU\
ZRUOG � LQ WKDW FDVH � ZRXOG EH YHU\ FOXPVLO\ _ SXUH KHDUW � 0\ ZLOO LV PLQH � DQG LW LV WKH RQO\
FRQWULYHG ZRXOG SURFHHG WR LWV JRDO ZLWK ORVV WKLQJ WKDW LV HQWLUHO\ PLQH � DQG ZKLFK GHSHQGV

RI SRZHU � DQG E\ FLUFXLWRXV SDWKV � 5DWKHU � HQWLUHO\ XSRQ P\VHOI � %\ LW , DP DOUHDG\ D

PLJKW\ :RUOG � 6SLULW � KDGVW WKRX WDNHQ IURP XV FLWL]HQ RI WKH NLQJGRP RI OLEHUW\ DQG RI VHOI
WKLV IUHHGRP � ZKLFK � RQO\ ZLWK GLIILFXOW\ DQG DFWLYH 5HDVRQ � ૺ0\ FRQVFLHQFH � WKH WLH E\

E\ D GLIIHUHQW DUUDQJHPHQW � WKRX FDQVW ILW WR WK\ ZKLFK WKDW ZRUOG KROGV PH XQFHDVLQJO\ DQG
SODQV � DQG FRPSHOOHG XV DW RQFH WR DFW DV WKRVH ELQGV PH WR LWVHOI � WHOOV PH DW HYHU\ PRPHQW
SODQV UHTXLUH � 7KRX ZRXOGVW WKHQ DUULYH DW WK\ ZKDW GHWHUPLQDWLRQ RI P\ ZLOO �WKH RQO\ WKLQJ
JRDO E\ WKH VKRUWHVW URDG � DV WKH PHDQHVW RI WKH E\ ZKLFK � KHUH LQ WKH GXVW � , FDQ OD\ KROG RI

LQKDELWDQWV RI WK\ ZRUOGV FDQ WHOO WKHH � WKDW NLQJGRP � LVPRVW FRQVRQDQW ZLWK LWV RUGHU �

%XW , DP IUHH � DQG WKHUHIRUH VXFK D FRQFDWH DQG LW GHSHQGV HQWLUHO\ XSRQ P\VHOI WR JLYH
GDWLRQ RI FDXVH DQG HIIHFW � LQ ZKLFK IUHHGRP LV P\VHOI WKH GHWHUPLQDWLRQ HQMRLQHG XSRQ PH � ,

DEVROXWHO\ VXSHUIOXRXV DQG XVHOHVV � FDQQRW H[ FXOWLYDWH P\VHOI WKHQ IRU WKLV ZRUOG � DQG � DF
KDXVW P\ ZKROH GHVWLQDWLRQ � , PXVW EH IUHH � FRUGLQJO\ � ZRUN LQ LW DQG IRU LW � ZKLOH HODERUD

IR
U

QRW WKH PHFKDQLFDO DFW � EXW WKH IUHH GHWHU LQJ RQH RI LWV PHPEHUV � , SXUVXH LQ LW � DQG LQ

PLQDWLRQ RI IUHH �ZLOO � IR
U

WKH VDNH RI WKH FRP LW DORQH � ZLWKRXW YDFLOODWLRQ RU GRXEW � DFFRUGLQJ
PDQG DORQH � DQG DEVROXWHO\ � IR

U
QR RWKHU UHDVRQ � WR IL[HG UXOHV � P\ DLP � � VXUH RI VXFFHVV � VLQFH

�� VD\V WKH LQZDUG YRLFH RI FRQVFLHQFH � � WKLV WKHUH QR IRUHLJQ SRZHU RSSRVHV P\ LQWHQW �

DORQH GHWHUPLQHV RXU WUXH ZRUWK � 7KH EDQG
ZLWK ZKLFK WKH ODZ ELQGVPH LV D EDQG IRU OLY
LQJ VSLULWV � ,W VFRUQV WR UXOH RYHU GHDG PHFKDQ 7KDW RXU JRRG �ZLOO � LQ DQG IR

U

DQG WKURXJK

LV
P � DQG DSSOLHV LWVHOI DORQH WR WKH OLYLQJ DQG LWVHOI �PXVW KDYH FRQVHTXHQFHV � ZH NQRZ � HYHQ

VHOI �DFWLQJ � 6XFK REHGLHQFH LW GHPDQGV � 7KLV LQ WKLV OLIH � IRU 5HDVRQ FDQQRW UHTXLUH DQ\WKLQJ
REHGLHQFH FDQQRW EH VXSHUIOXRXV � ZLWKRXW D SXUSRVH � %XW ZKDW WKHVH FRQVH

TXHQFHV DUH �  QD\ �KRZ LW LV SRVVLEOH WKDW D PHUH
$QG KHUHZLWK � WKH HWHUQDO ZRUOG ULVHV PRUH _ ZLOO FDQ HIIHFW DQ\WKLQJ � � LV D TXHVWLRQ WR ZKLFK

EULJEHO\ EHIRUH PH � DQG WKH JURXQG �ODZ RI LWV ZH FDQQRW HYHQ LPDJLQH D VROXWLRQ � VR ORQJ DV

RUGHU VWDQGV FOHDU EHIRUH WKH H\H RI P\ PLQG � ZH DUH HQWDQJOHG ZLWK WKLV PDWHULDO ZRUOG �

,Q WKDW ZRUOG WKH ZLOO � SXUHO\ DQG RQO\ � DV LW _ DQG LW LV WKH SDUW RI ZLVGRP QRW WR XQGHUWDNH
��
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DQ LQTXLU\ FRQFHUQLQJ ZKLFK � ZH NQRZ EHIRUH EH DFWXDOL]HG ZLWKRXW XV� E\ WKH GHVLUH RI VXFK
KDQG � WKDW LWPXVW EH XQVXFFHVVIXO �   D UHVXOW DQG SOHDVXUH LQ LW � � LQVHQVLEOH DQG
   7KLV WKHQ LV P\ ZKROH VXEOLPH GHDG WR WKH SXUH LPSXOVH RI WKDW 5HDVRQ ZKLFK

GHVWLQDWLRQ � P\ WUXH HVVHQFH� , DP PHPEHU JLYHV WKH ODZ WR LWVHOI � ZKLFK VHWV EHIRUH DV D
RI WZR V\VWHPV � D SXUHO\ VSLULWXDO RQH � LQ ZKLFK SXUHO\ VSLULWXDO DLP � WKH LPPRUWDO 3V\FKH UH
, UXOH E\ SXUH ZLOO DORQH � DQG D VHQVXRXV RQH� PDLQV FKDLQHG WR WKH HDUWK � KHU ZLQJV DUH
LQ ZKLFK , ZRUN E\ P\ GHHG �    ERXQG � 2XU SELORVRSK\ EHFRPHV WKH KLVWRU\ RI
   7KHVH WZR V\VWHPV � WKH SXUHO\ VSL� RXU RZQ KHDUW DQG OLIH � $V ZH ILQG RXUVHOYHV �

ULWXDO DQG WKH VHQVXRXV�ZKLFK ODVW PD\ FRQ� VR ZH LPDJLQH PDQ LQ JHQHUDO DQG KLV GHVWLQD
VLVW RI DQ LPPHDVXUDEOH VHULHV RI SDUWLFXODU WLRQ� 1HYHU LPSHOOHG E\ DQ\ RWKHU PRWLYH WKDQ
OLYHV � � H[LVW LQ PH IURP WKH PRPHQW LQ ZKLFK WKH GHVLUH RI WKDW ZKLFK FDQ EH UHDOL]HG LQ WKLV
P\ DFWLYH UHDVRQ LV GHYHORSHG � DQG SXUVXH WKHLU ZRUOG � WKHUH LV QR WUXH OLEHUW\ IRU XV� QR OLEHUW\
SDUDOOHO FRXUVH� 7KH ODWWHU V\VWHP LV RQO\ DQ ZKLFK KDV WKH JURXQG RI LWV GHWHUPLQDWLRQ DE
DSSHDUDQFH � IRU PH DQG IRU WKRVH ZKR VKDUH VROXWHO\ DQG HQWLUHO\ LQ LWVHOI � 2XU OLEHUW\ � DW

ZLWK PH WKH VDPH OLIH � 7KH IRUPHU DORQH JLYHV WKH XWPRVW � LV WKDW RI WKH VHOI � IRUPLQJ SODQW � QR

WR WKH ODWWHU PHDQLQJ � DQG SXUSRVH � DQG YDOXH � KLJKHU LQ LWV HVVHQFH � RQO\ PRUH FXULRXV LQ LWV

, DP LPPRUWDO � LPSHULVKDEOH � HWHUQDO � VR VRRQ UHVXOW � QRW SURGXFLQJ D IRUP RI PDWWHU ZLWK

DV , IRUP WKH UHVROXWLRQ WR REH\ WKH ODZ RI 5HD URRWV � OHDYHV DQG EORVVRPV � EXW D IRUP RI PLQG
VRQ � DQG DP QRW ILUVW WR EHFRPH VR � 7KH VXSHU ZLWK LPSXOVHV � WKRXJKWV � DFWLRQV � 2I WKH WUXH
VHQVXRXV ZRUOG LV QRW D IXWXUH ZRUOG � LW LV SUH OLEHUW\ ZH DUH SRVLWLYHO\ XQDEOH WR FRPSUHKHQG
VHQW � ,W QHYHU FDQ EH LQRUH SUHVHQW � DW DQ\ RQH _ DQ\WKLQJ � EHFDXVH ZH DUH QRW LQ SRVVHVVLRQ RI

SRLQW RI ILQLWH H[LVWHQFH � WKDQ DW DQ\ RWKHU SRLQW � LW � :KHQHYHU ZH KHDU LW VSRNHQ RI � ZH GUDZ
$IWHU DQ H[LVWHQFH RIP\ULDG OLYHV � LW FDQQRW EH WKH ZRUGV GRZQ WR RXU RZQ PHDQLQJ � RU EULHIO\
PRUH SUHVHQW � WKDQ DW WKLV PRPHQW � 2WKHU FRQ GLVPLVV LW ZLWK D VQHHU � DV QRQVHQVH � :LWK WKH
GLWLRQV RI P\ VHQVXRXV H[LVWHQFH DUH WR FRPH � NQRZOHGJH RI OLEHUW\ � WKH VHQVH RI DQRWKHU ZRUOG
EXW WKHVH DUH QR PRUH WKH WUXH OLIH � WKDQ WKH LV DOVR ORVW WR XV � (YHU\WKLQJ RI WKLV VRUW IORDWV
SUHVHQW FRQGLWLRQ � %\ PHDQV RI WKDW UHVROXWLRQ � E\ OLNH ZRUGV ZKLFK DUH QRW DGGUHVVHG WR XV �

, OD\ KROG RQ HWHUQLW\ � DQG VWULS RII WKLV OLIH LQ OLNH DQ DVK �JUH\ VKDGRZ ZLWKRXW FRORU RU PHDQ
WKH GXVW � DQG DOO RWKHU VHQVXRXV OLYHV WKDW PD\ LQJ � ZKLFK ZH FDQQRW E\ DQ\ HQG WDNH KROG RI

DZDLW PH � DQG UDLVH P\VHOI IDU DERYH WKHP � , DQG UHWDLQ � :LWKRXW WKH OHDVW LQWHUHVW � ZH OHW
EHFRPH WR P\VHOI WKH VROH IRXQWDLQ RI DOO P\ HYHU\WKLQJ JR DV LW LV VWDWHG � 2

U LI HYHU D UR

EHLQJ DQG RI DOO P\ SKHQRPHQD � DQG KDYH EXVWHU ]HDO LPSHOV XV WR FRQVLGHU LW VHULRXVO\ �

KHQFHIRUWK � XQFRQGLWLRQHG E\ DXJKW ZLWKRXW PH � ZH VHH FOHDUO\ DQG FDQ GHPRQVWUDWH WKDW DO
O

OLIH LQ P\VHOI � 0\ ZLOO � ZKLFK , P\VHOI � DQG WKRVH LGHDV DUH XQWHQDEOH � KROORZ YLVLRQV � ZKLFK
QR VWUDQJHU � ILW WR WKH RUGHU RI WKDW ZRUOG � LV WKLV D PDQ RI VHQVH FDVWV IURP KLP � $QG � DFFRUGLQJ
IRXQWDLQ RI WUXH OLIH DQG RI HWHUQLW\ � WR WKH SUHPLVHV IURP ZKLFK ZH VHW RXW � DQG
%XW RQO\ P\ ZLOO LV WKLV IRXQWDLQ � DQG RQO\ ZKLFK DUH WDNHQ IURP RXU RZQ LQQHUPRVW H[SH

ZKHQ , DFNQRZOHGJH WKLV ZLOO WR EH WKH WUXH ULHQFH � ZH DUH TXLWH ULJKW � DQG DUH DOLNH XQDQ
VHDW RI PRUDO H[FHOOHQFH � DQG DFWXDOO\ HOHYDWH VZHUDEOH DQG XQWHDFKDEOH � VR ORQJ DVZH UHPDLQ

LW WR WKLV H[FHOOHQFH � GR , DWWDLQ WR WKH FHUWDLQW\ ZKDW ZH DUH � 7KH H[FHOOHQW GRFWULQHV ZKLFK
DQG WKH SRVVHVVLRQ RI WKDW VXSHUVHQVXRXV ZRUOG � DUH FXUUHQW DPRQJ WKH SHRSOH � IRUWLILHG ZLWK

VSHFLDO DXWKRULW\ � FRQFHUQLQJ IUHHGRP � GDW\ DQG
7KH VHQVH E\ ZKLFK ZH OD\ KROG RQ HWHUQDO HWHUQDO OLIH � FKDQJH WKHPVHOYHV IRU XV LQWR JURZ

OLIH ZH DFTXLUH RQO\ E\ UHQRXQFLQJ DQG RIIHULQJ WHVTXH IDEOHV � OLNH WKRVH RI 7DUWDUXV DQG WK
H

XS VHQVH � DQG WKH DLPV RI VHQVH � WR WKH ODZ ZKLFK (O\VLDQ ILHOGV � DOWKRXJK ZH GR QRW GLVFORVH WKH
FODLPV RXU ZLOO DORQH � DQG QRW RXU DFWV � � E\ WUXH RSLQLRQ RI RXU KHDUWV � EHFDXVH ZH WKLQN LW
UHQRXQFLQJ LW ZLWK WKH FRQYLFWLRQ WKDW WR GR VR PRUH DGYLVDEOH WR NHHS WKH SHRSOH LQ RXWZDUG

LV UHDVRQDEOH DQG DORQH UHDVRQDEOH � :LWK WKLV GHFHQF\ E\ PHDQV RI WKHVH LPDJHV � 2U LI ZH
UHQXQFLDWLRQ RI WKH HDUWKO\ � WKH EHOLHI LQ WKH DUH OHVV UHIOHFWLYH � DQG RXUVHOYHV IHWWHUHG E\ WKH
HWHUQDO ILUVW HQWHUV RXU VRXO � DQG VWDQGV LVRODWHG EDQGV RI DXWKRULW\ � WKHQ ZH VLQN � RXUVHOYHV � WR

WKHUH � DV WKH RQO\ VWD\ E\ ZKLFK ZH FDQ VWLOO WKH WUXH SOHEHLDQ OHYHO � :H EHOLHYH WKDW ZKLFK �

VXVWDLQ RXUVHOYHV � ZKHQ ZH KDYH UHOLQTXLVKHG VR XQGHUVWRRG � LV IRROLVK IDEOH � DQG ILQG � LQ WKRVH
HYHU\WKLQJ HOVH � DV WKH RQO\ DQLLQDWLQJ SULQFLSOH SXUHO\ VSLULWXDO LQGLFDWLRQV � QRWKLQJ EXW WKH
WKDW VWLOO KHDYHV RXU ERVRP DQG VWLOO LQVSLUHV SURPLVH RI D FRQWLQXDQFH � WR DOO HWHUQLW\ � RI WKH
RXU OLIH � :HOO ZDV LW VDLG � LQ WKH PHWDSKRUV VDPH PLVHUDEOH H[LVWHQFH ZKLFK ZH OHDG KHUH
RI D VDFUHG GRFWULQH � WKDW PDQ PXVW ILUVW GLH WR EHORZ �

WKH ZRUOG DQG EH ERUQ DJDLQ � LQ RUGHU WR HQWHU 7R VD\ DOO LQ D ZRUG � 2QO\ WKURXJK D UDGL
LQWR WKH NLQJGRP RI*RG � FDO UHIRUPDWLRQ RI P\ ZLOO GRHV D QHZ OLJKW

DULVH XSRQ P\ EHLQJ DQG GHVWLQDWLRQ � :LWKRXW

, VHH � 2 � , VHH QRZ � FOHDU EHIRUH PLQH H\HV � WKLV � KRZHYHU PXFK ,PD\ UHIOHFW � DQG KRZHYHU
WKH FDXVH RI P\ IRUPHU KHHGOHVVQHVV DQG EOLQG � _ GLVWLQJXLVKHG P\PHQWDO HQGRZPHQWV � WKHUH LV

QHVV FRQFHUQLQJ VSLULWXDO WKLQJV � )LOOHG ZLWK QRWKLQJ EXW GDUNQHVV LQ PH DQG DURXQG PH �

HDUWKO\ DLPV � DQG ORVW LQ WKHP ZLWK DOO P\ 7KH UHIRUPDWLRQ RI WKH KHDUW DORQH FRQGXFWV WR

VFKHPLQJ DQG VWULYLQJ � SXW LQ PRWLRQ DQG LP � _ WUXH ZLVGRP � 6R WKHQ � OHWP\ZKROH OLIH VWUHDP
SHOOHG RQO\ E\ WKH LGHD RI D UHVXOW � ZKLFK LV WR LQFRQWLQHQWO\ WRZDUG WKLV RQH HQG �
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VHOI �DFWLYH � LV UHSUHVHQWHG � $ :LOO ZKLFK LV
ODZ LQ LWVHOI � ZKLFK GHWHUPLQHV LWVHOI � QRW DF

0\ ODZIXOZLOO � VLPSO\ DV VXFK� LQ DQG WKURXJK FRUGLQJ WR KXPRU DQG FDSULFH � QRW DIWHU SUH
LWVHOI� PXVW KDYH FRQVHTXHQFHV � FHUWDLQ DQG YLRXV GHOLEHUDWLRQ � YDFLOODWLRQ DQG GRXEW � EXW
ZLWKRXW H[FHSWLRQ � (YHU\ GXWLIXO GHWHUPLQD � ZKLFK LV IRUHYHU DQG XQFKDQJHDEO\ GHWHUPLQHG �
WLRQ RI P\ ZLOO � DOWKRXJK QR DFW VKRXOG IORZ DQG XSRQ ZKLFK RQH PD\ UHFNRQ ZLWK LQIDOOLEOH
IURPLW� PXVW RSHUDWH LQ DQRWKHU � WRPH LQFRP � VHFXULW\ � DV WKH PRUWDO UHFNRQV VHFXUHO\ RQ WKH
SUHKHQVLEOH� ZRUOG � DQG� H[FHSW WKLV GXWLIXO GH ODZV RI KLV ZRUOG � $ :LOO LQ ZKLFK WKH ODZ �
WHUPLQDWLRQ RI WKH ZLOO� QRWKLQJ FDQ WDNH HIIHFW IXO ZLOO RI ILQLWH EHLQJV KDV LQHYLWDEOH FRQVH
LQ WKDWZRUOG � :KDW GR , VXSSRVH ZKHQ , VXS TXHQFHV� EXW RQO\ WKHLU ZLOO� ZKLFK LV LPPRU �
SRVHWKLV " :KDW GR , WDNH IRU JUDQWHG " DEOH WR HYHU\WKLQJ HOVH� DQG IRU ZKLFK HYHU\
(YLGHQWO\ � D ODZ � D UXOH DEVROXWHO\ DQG ZLWK WKLQJ HOVH LV DV WKRXJK LW ZHUH QRW�

RXWH[FHSWLRQ YDOLG � DFFRUGLQJ WR ZKLFK WKH GX 7KDW VXEOLPH :LOO � WKHUHIRUH � GRHV QRW SXUVXH
WLIXOZLOOPXVW KDYH FRQVHTXHQFHV � -XVW DV LQ LWV FRXUVH IRU LWVHOI �DSDUW IURP WKH UHVW RI 5HD �

WKH HDUWKO\ ZRUOG ZKLFK HQYLURQV PH � , DVVXPH VRQ 
 V ZRUOG � 7KHUH LV EHWZHHQ +LP DQG DOO

D OD
Z DFFRUGLQJ WR ZKLFK WKLV EDOO � ZKHQ LP ILQLWH � UDWLRQDO EHLQJV � D VSLULWXDOEDQG � DQG KLP

SHOOHG E\ P\ KDQG ZLWK WKLV JLYHQ IRUFH � LQ WKLV VHOI LV WKLV VSLULWXDO EDQG RI 5HDVRQ 
 V ZRUOG � ,

JLYHQGLUHFWLRQ � PXVW QHFHVVDULO\ PRYH LQ VXFK ZLOO SXUHO\ DQG GHFLGHGO\ P\ GXW\ � DQG +H WKHQ

D GLUHFWLRQ � ZLWK D GHWHUPLQDWH PHDVXUH RI UD ZLOOV WKDW , VKDOO VXFFHHG � DW OHDVW LQ WKH ZRUOG
ILGLW\ � SHUKDSV LPSHO DQRWKHU EDOO ZLWK WKLV RI VSLULWV � (YHU\ ODZIXO UHVROYH RI WKH ILQLWH
JLYHQGHJUHH RI IRUFH � ZKLFK RWKHU EDOO WKHQ ZLOO HQWHUV LQWR KLP � DQG PRYHV DQG GHWHUPLQHV
PRYHV RQ ZLWK D GHWHUPLQDWH UDSLGLW\ � DQG VR KLP  WR VSHDN DIWHU RXU IDVKLRQ  QRW LQ FRQVH

RQ LQGHILQLWHO\ � $V LQ WKLV FDVH � ZLWK WKH PHUH TXHQFH RI D PRPHQWDU\ JRRG SOHDVXUH � EXW LQ

GLUHFWLRQ DQG PRYHPHQW RI P\ KDQG � , NQRZ _ FRQVHTXHQFH RI WKH HWHUQDO ODZ RI KLV EHLQJ �

DQG FRPSUHKHQG DOO WKH GLUHFWLRQV DQG PRYH :LWK DVWRXQGLQJ FOHDUQHVV LW QRZ VWDQGV EH
PHQWV ZKLFK VKDOO IROORZ LW � DV FHUWDLQO\ DV LI IRUH P\ VRXO � WKH WKRXJKW ZKLFE KLWKHUWR KDG
WKH\ ZHUH DOUHDG\ SUHVHQW DQG SHUFHLYHG E\ EHHQ ZUDSSHG LQ GDUNQHVV � WKH WKRXJKW � WKDW
PH � � HYHQ VR , FRPSUHKHQG � LQ P\ GXWLIXO ZLOO � P\ ZLOO �PHUHO\ DV VXFK � DQG RI LWVHOI � KDV FRQ

D VHULHV RI QHFHVVDU\ DQG LQIDOOLEOH FRQVHTXHQFHV VHTXHQFHV � ,W KDV FRQVHTXHQFHV EHFDXVH LW LV

LQ WKH VSLULWXDO ZRUOG � DV LI WKH\ ZHUH DOUHDG\ LQIDOOLEO\ DQG LPPHGLDWHO\ WDNHQ NQRZOHGJH RI

SUHVHQW � � RQO\ WKDW , FDQQRW � DV LQ WKH PDWHULDO _ E\ DQRWKHU � UHODWHG ZLOO � ZKLFK LV LWVHOI DQ DFW �

ZRUOG � GHWHUPLQH WKHLQ � L � H � � , PHUHO\ NQRZ DQG WKH RQO\ OLIH �SULQFLSOH RI WKH VSLULWXDO ZRUOG �

WKDWWKH\ VKDOO EH � QRW KRZ WKH\ VKDOO EH � , VXS ,Q WKDW :LOO LW KDV LWV ILUVW FRQVHTXHQFH � DQG
SRVH D ODZ RI WKH VSLULWXDO ZRUOG � LQ ZKLFK P\ RQO\ WKURXJK WKDW � LQ WKH UHVW RI WKH VSLULWXDO
PHUH ZLOO LV RQH RI WKH PRYLQJ IRUFHV � MXVW DV ZRUOG ZKLFK � LQ DOO LWV SDUWV � LV EXW WKH SURGXFW
P\ KDQG LV RQH RI WKH PRYLQJ IRUFHV LQ WKHPD � O RI WKDW LQILQLWH :LOO �

WHULDO ZRUOG � 0\ ILUP FRQILGHQFH LQ WKH UH � 7KXV , IORZ � � WKHPRUWDO PXVW VSHDN DFFRUG �

VXOWV RI P\ YROLWLRQ DQG WKH WKRXJKW RI D ODZ _ LQJ WR KLV GLDOHFW �  WKXV , IORZ LQ XSRQ WKDW :LOO �

RI WKH VSLULWXDO ZRUOG DUH RQH DQG WKH VDPH _ DQG WKH YRLFH RI FRQVFLHQFH LQ P\ LQWHULRU �ZKLFK �

WKLQJ � � � QRW WZR WKRXJKWV RI ZKLFK RQH LV WKH LQ HYHU\ VLWXDWLRQ RI P\ OLIH � LQVWUXFWV PH ZKDW
FRQVHTXHQFH RI WKH RWKHU � EXW SUHFLVHO\ WKH VDPH , KDYH WR GR LQ WKDW VLWXDWLRQ � LV WKDW E\ PHDQV
WKRXJKW� -XVW DV WKH FHUWDLQW\ ZLWK ZKLFK , RI ZKLFK +H � LQ WXUQ � IORZV LQ XSRQ PH � 7KDW
FRXQWXSRQ D FHUWDLQ PRWLRQ � DQG WKH WKRXJKW RI YRLFH LV WKH RUDFOH IURP WKH HWHUQDO ZRUOG �

D PHFKDQLFDO ODZ RI 1DWXUH � DUH WKH VDPH � 7KH _ PDGH VHQVLEOH E\ P\ HQYLURQPHQW � DQG WUDQV
LGHD RI /DZ H[SUHVVHV JHQHUDOO\ QRWKLQJ HOVH ODWHG � E\ P\ UHFHSWLRQ RI LW � LQWR P\ ODQJXDJH �

EXW WKH IL[HG � LPPRYDEOH UHOLDQFH RI 5HDVRQ ZKLFK DQQRXQFHV WR PH KRZ , PXVW ILWP\VHOI

RQ D SURSRVLWLRQ � DQG WKH LPSRVVLELOLW\ RI VXS WR P\ SDUW LQ WKH RUGHU RI WKH VSLULWXDO ZRUOG �

SRVLQJ WKH FRQWUDU\ � RU WR WKH LQILQLWH :LOO � ZKLFK LWVHOI LV WKH RUGHU

, DVVXPH VXFK D ODZ RI D VSLULWXDO ZRUOG � RI WKDW VSLULWXDO ZRUOG � , FDQQRW RYHUVHH RU VHH
ZKLFK P\ RZQ ZLOO GLG QRW HQDFW � QRU WKH ZLOO WKURXJK WKLV VSLULWXDO RUGHU � QRU QHHG , � , DP

RI DQ\ ILQLWH EHLQJ � QRU WKH ZLOO RI DOO ILQLWH EH RQO\ D OLQN LQ LWV FKDLQ � DQG FDQ QR PRUH MXGJH
LQJV WRJHWKHU � EXW WR ZKLFK PQ\ZLOO DQG WKH RI WKH ZKROH � WKDQ D VLQJOH WRQH LQ D VRQJ FDQ
ZLOO RI DO

O

ILQLWH EHLQJV LV VXEMHFW � MXGJH RI WKH KDUPRQ\ RI WKH ZKROH � %XW ZKDW

,P\VHOI VKRXOG EH � LQ WKH KDUPRQ\ RI 6SLULWV � ,

PXVW NQRZ � IRU RQO\ , P\VHOI FDQ PDNH P\VHOI
$JUHHDEO\ WR ZKDW KDV QRZ EHHQ DGYDQFHG � WKDW � $QG LW LV LPPHGLDWHO\ UHYHDOHG WR PH E\

WKH ODZ RI WKH VXSHUVHQVXRXV ZRUOG VKRXOG EH D YRLFH ZKLFK VRXQGV RYHU WR PH IURP WKDW

D :LOO � ZRUOG � 7KXV , VWDQG LQ FRQQHFWLRQ ZLWK WKH

$ :LOO ZKLFK DFWV SXUHO\ DQG VLPSO\ DV ZLOO � RQO\ EHLQJ WKDW H[LVWV � DQG SDUWDNH RI LWV EHLQJ �

E\ LWV RZQ DJHQF\ � HQWLUHO\ ZLWKRXW DQ\ LQVWUX 7KHUH LV QRWKLQJ WUXO\ UHDO � SHUPDQHQW � LPSH �

PHQW RU VHQVXRXVPHGLXP RI LWV HIILFDF\ � ZKLFK ULVKDEOH LQ PH � EXW WKHVH WZR � � WKH YRLFH RIP\

LV DEVROXWHO\ � LQ LWVHOI � DW RQFH DFWLRQ DQG UHVXOW � FRQVFLHQFH DQG P\ IUHH REHGLHQFH � %\ PHDQV
ZELFK ZLOOV DQG LW LV GRQH � ZKLFK FRPPDQGV RI WKH ILUVW � WKH VSLULWXDO ZRUOG ERZV GRZQ WR

DQG LW VWDQGV IDVW � LQ ZKLFK � DFFRUGLQJO\ � WKH PH DQG HPEUDFHV PH � DV RQH RI LWV PHPEHUV �

GHPDQG RI UHDVRQ � WR EH DEVROXWHO\ IUHH DQG _ %\ PHDQV RI WKH VHFRQG � , UDLVH P\VHOI LQWR WKLV
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ZRUOG � OD\ KROG RI LW� DQG ZRUN LQ LW� %XW WKDW 6XEOLPH � OLYLQJ :LOO � ZKRP QR QDPH FDQ
LQILQLWH :LOO LV WKH PHGLDWRU EHWZHHQ LW DQG PH� QDPH� DQG ZKRP QR FRQFHSWLRQ FDQ JUDVS �
IRU� RI LW DQG PH� KLPVHOI LV WKH SULPDO IRXQWDLQ � ZHOO PD\ , UDLVH P\ PLQG WR WKHH� IR

U

WKRX DQG
7KLV LV WKH RQO\ WUXH DQG LPSHULVKDEOH � WRZDUG , DUH QRW GLYLGHG � 7K\ YRLFH VRXQGV LQ PH � DQG
ZKLFK P\ VRXO PRYHV IURP LWV LQPRVW GHSWK � PLQH VRXQGV EDFN � LQ WKHH � DQG DOOP\ WKRXJKWV �

$OO HOVH LV RQO\ SKHQRPHQRQ � DQG YDQLVKHV DQG LI RQO\ WKH\ DUH WUXH DQG JRRG � DUH WKRXJKW LQ

UHWXUQV DJDLQ � ZLWK QHZ VHHPLQJ � WKHH � ,Q WKHH � WKH LQFRPSUHKHQVLEOH � , EHFRPH
FRPSUHKHQVLEOH WR P\VHOI � DQG HQWLUHO\ FRPSUH

7KLV :LOO FRQQHFWV PH ZLWK LWVHOI � 7KH VDPH KHQG WKH ZRUOG � $OO WKH ULGGOHV RI P\ H[LVL
FRQQHFWV PH ZLWK DOO ILQLWH EHLQJV RI P\ VSH HQFH DUH VROYHG � DQG WKH PRVW SHUIHFW KDUPRQ\
FLHV � DQG LV WKH XQLYHUVDO PHGLDWRU EHWZHHQ XV DULVHV LQ P\ PLQG �

DOO � 7KDW LV WKH JUHDWP\VWHU\ RI WKH LQYLVLEOH 7KRX DUW EHVW DSSUHKHQGHG E\ FKLOGOLNH 6LP
ZRUOG � DQG LWV JURXQG �ODZ � VR IDU DV LW LV D ZRUOG � SOLFLW\ � GHYRWHG WR WKHH � 7R KHU WKRX DUW WKH
RU V\VWHP RI VHYHUDO LQGLYLGXDO ZLOOV � � 8QLRQ KHDUW �VHDUFKHU ZKR ORRNHVW WKURXJK KHU LQQHU
DQG GLUHFW UHFLSURFDO DFWLRQ RI VHYHUDOVHOI �VXEVLVWLQJ _ PRVW � WKH DOO � SUHVHQW � IDLWKIXO ZLWQHVV RI EHU
DQG LQGHSHQGHQWZLOOV DPRQJ FDFK RWKHU � $ LQ\V VHQWLPHQWV �ZKR DORQH NQRZHVW WKDW VKHPHDQHWK
WHU\ ZKLFK � HYHQ LQ WKH SUHVHQW OLIH � OLHV FOHDU ZHOO � DQG ZKR DORQH XQGHUVWDQGHVW KHU � ZKHQ
EHIRUH DOO H\HV � ZLWKRXW DQ\ RQH 
 V QRWLFLQJ LW RU PLVXQGHUVWRRG E\ DOO WKH ZRUOG � 7KRX DUW WR

WKLQNLQJ LW ZRUWK\ KLV DGPLUDWLRQ � 7KH YRLFH KHU D )DWKHU � ZKRVH SXUSRVHV WRZDUG KHU DUH

RI &RQVFLHQFH � ZKLFK HQMRLQV XSRQ HDFK RQH KLV HYHU NLQG � DQG ZKR ZLOO RUGHU HYHU\WKLQJ IRU
SURSHU GXW\ � LV WKH UD\ E\ ZKLFK ZH SURFHHG KHU EHVW JRRG � 6KH VXEPLWWHWK KHUVHOI ZKROO\ �

IURP WKH ,QILQLWH � DQG DUH VHW IRUWK DV LQGLYLGXDO ZLWK ERG\ DQG VRXO � WR WK\ EHQHILFHQW GHFUHHV �

SDUWLFXODU EHLQJV � ,W GHILQHV WKH ERXQGDULHV RI 'R ZLWK PH DV WKRX ZLOW � VKH VDLWK � , NQRZ WKDW
RXU SHUVRQDOLW\ � LW LV � WKHUHIRUH � RXU WUXH RULJL � _ LW VKDOO EH JRRG � VR VXUHO\ DV LW LV WKRX WKDW GRVW
QDO FRQVWLWXHQW � WKH JURXQG DQG WKH VWXII RI DOO _ LW � 7KH VSHFXODWLYH XQGHUVWDQGLQJ � ZKLFK KDV
WKH OLIH ZKLFK ZH OLYH � RQO\ KHDUG RI WKHH � EXW KDV QHYHU VHHQ WKHH�

       ZRXOG WHDFK XV WR NQRZ WK\ EHLQJ LQ LWVHOI � DQG
7KDW HWHUQDO :LOO � WKHQ � LV LQGHHG ZRUOG �FUH � VHWV EHIRUH XV DQ LQFRQVLVWHQW PRQVWHU � ZKLFK

DWRU � DV KH DORQH FDQ EH � � LQ WKH ILQLWH UHDVRQ � LW JLYHV RXW IRU WKLQH LPDJH � ULGLFXORXV WR WKH

� 7KH RQO\ FUHDWLRQ ZKLFK LV QHHGHG � � 7KH\ PHUHO\ NQRZLQJ � KDWHIXO DQG GHWHVWDEOH WR WKH
ZKR VXSSRVH KLP WR EXLOG D ZRUOG RXW RI DQ ZLVH DQG JRRG �

HWHUQDO VOXJJLVK PDWWHU � ZELFK ZRUOG � LQ WKDW , YHLO P\ IDFH EHIRUH WKHH DQG OD\ P\ KDQG
FDVH � FRXOG EH QRWKLQJ HOVH EXW LQHUW DQG OLIH XSRQ P\PRXWK � +RZ WKRX DUW LQ WK\VHOI � DQG
OHVV � OLNH LPSOHPHQWV IDVKLRQHG E\ KXPDQ _ KRZ WOLRX DSSHDUHVW WR WK\VHOI � , FDQ QHYHU NQRZ �

KDQGV � DQG QRW DQ HWHUQDO SURFHVV RI VHOI �GHYH DV VXUHO\ DV , FDQ QHYHU EH WKRX � $ILHU WERQ
ORSPHQW � RU ZKR WKLQN WKH\ FDQ LPDJLQH WKH VDQG WLPHV WKRXVDQG VSLULW �OLYHV OLYHG WKURXJKL �

JRLQJ IRUWK RI D PDWHULDO VRPHWKLQJ RXW RI QR , VKDOO QR PRUH EH DEOH WR FRPSUHKHQG WKHH
WKLQJ � NQRZ QHLWKHU WKH ZRUOG QRU KLP � ,I WKDQ QRZ � LQ WKLV EXW RI HDUWK � 7KDW ZKLFK ,

PDWWHU RQO\ LV VRPHWKLQJ � WKHQ WKHUH LV QRZKHUH FRPSUHKHQG EHFRPHV �E\P\ FRPSUHKHQVLRQ RI

DQ\WKLQJ � DQG QRZKHUH � LQ DOO HWHUQLW\ � FDQ LW � ILQLWH � DQG WKLV FDQ QHYHU � E\ DQ HQGOHVV
DQ\WKLQJ EH � 2QO\ 5HDVRQ LV � WKH LQILQLWH � LQ SURFHVV RIPDJQLI\LQJ DQG H[DOWLQJ � EH FKDQJHG
LWVHOI � WKH ILQLWH LQ WKDW DQG E\ WKDW � 2QO\ LQ LQWR LQILQLWH � 7KRX GLIIHUHVW IURP WKH ILQLWH � QRW
RXU PLQGV GRHV KH FUHDWH WKH ZRUOG � RU � DW OHDVW � RQO\ LQ GHJUHH EXW LQ NLQG � %\ WKDW PDJQLI\LQJ
WKDW IURP ZKLFK ZH XQIROG LW � DQG WKDW ZKHUHE\ SURFHVV WKH\ RQO\ PDNH WKHH D JUHDWHU DQG VXOO
ZH XQIROG LW � � WKH FDOO WR GXW\ � DQG WKH IHHO JUHDWHU PDQ � EXW QHYHU *RG � WKH ,QILQLWH � LQFD �
LQJV � SHUFHSWLRQV DQG ODZV RI WKRXJKW � DJUHHLQJ SDEOH RIPHDVXUH �    
WKHUHZLWK � ,W LV KLV OLJKW ZKHUHE\ ZH VHH OLJKW �    , ZLOO QRW DWWHPSW WKDW ZKLFK LV
DQG DOO WKDW DSSHDUV WR XV LQ WKDW OLJKW � ,Q RXU GHQLHG WR PH E\ P\ ILQLWH QDWXUH � DQG ZKLFK
PLQGV KH LV FRQWLQXDOO\ IDVKLRQLQJ WKLV ZRUOG � FRXOG DYDLO PH QRWKLQJ � , GHVLUH QRW WR NQRZ
DQG LQWHUSRVLQJ LQ LW E\ LQWHUSRVLQJ LQ RXU PLQGV KRZ WKRX DUW LQ WK\VHOI � %XW WK\ UHODWLRQV DQG
ZLWK WKH FDOO RI GXW\ � ZKHQHYHU DQRWKHU IUHH FRQQHFWLRQV ZLWK PH � WKH ILQLWH � DQG ZLWK DOO
DJHQW HIIHFWV D FKDQJH WKHUHLQ � ,Q RXUPLQGV ILQLWH EHLQJV � OLH RSHQ WR PLQH H\H � ZKHQ , EH
KH PDLQWDLQV WKLV ZRUOG � DQG � WKHUHZLWK � RXU FRPH ZKDW , VKRXOG EH � 7KH\ HQFRPSDVV PH
ILQLWH H[LVWHQFH � RI ZKLFK DORQH ZH DUH FDSDEOH � ZLWK D PRUH OXPLQRXV FOHDUQHVV WKDQ WKH FRQ

LQ WKDW KH FDXVHV WR DULVH RXW RI RXU VWDWHV QHZ VFLRXVQHVV RIP\ RZQ EHLQJ � 7KRX ZRUNHVW LQ

VWDWHV FRQWLQXDOO\ � $IWHU KH KDV SURYHG XV VXI PH WKH NQRZOHGJH RI P\ GXW\ � RI P\ GHVWLQD
ILFLHQWO\ IRU RXU QH[W GHVWLQDWLRQ � DFFRUGLQJ WR WLRQ LQ WKH VHULHV RI UDWLRQDO EHLQJV � +RZ " ,

KLV KLJKHU DLP � DQG ZKHQ ZH VKDOO KDYH FXOWL _ NQRZ QRW � DQG QHHG QRW WR NQRZ � 7KRX NQRZ �

YDWHG RXUVHOYHV IRU WKH VDPH � KH ZLOO DQQLELODWH HVW DQG SHUFHLYHVW ZKDW , WKLQN DQG ZLOO � +RZ
WKLV ZRUOG IRU XV E\ ZKDW ZH FDOO GHDWK � DQG WKRX FDQVW NQRZ LW � � E\ ZKDW DFW WKRX EULQJHVW
LQWURGXFH XV LQWR D QHZ RQH � WKH SURGXFW RI _ WKLV FRQVFLRXVQHVV WR SDVV � RQ WKDW SRLQW ,

RXU GXWLIXO DFWLRQ LQ WKLV � $OO RXU OLIH LV KLV FRPSUHKHQG QRWKLQJ � <HD � , NQRZ YHU\ ZHOO
OLIH � :H DUH LQ KLV KDQG � DQG UHPDLQ LQ LW � DQG WKDW WKH LGHD RI DQ DFW � RI D VSHFLDO DFW RI FRQ

QR RQH FDQ SOXFN XV RXW RI LW � :H DUH HWHUQDO VFLRXVQHVV � DSSOLHV RQO\ WR PH EXW QRW WR WKHH �

EHFDXVH +H LV HWHUQDO � _ WKH ,QILQLWH � 7KRX ZLOOHVW � EHFDXVH WKRX ZLOO
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HVW� WKDW P\ IUHH REHGLHQFH VKDOO KDYH FRQVH� VWUR\HG HDFK RWKHU� DQG WKH QREOHVW LQ DOO KXPDQ
TXHQFHV LQ DOO HWHUQLW\ � 7KH DFW RI WK\ ZLOO , UHODWLRQV � SHUPDQHQW IUHHGRP� ZLOO KDYH FRPH
FDQQRW FRPSUHKHQG � , RQO\ NQRZ WKDW LW LV QRW IRUWK IURP WKHP �
OLNH WRPLQH � 7KRX GRHVW� DQG WK\ ZLOO LWVHOI LV 7KH DFWLRQV RI IUHH EHLQJV KDYH � VWULFWO\ VSHDN
GHHG� %XW WK\ PHWKRG RI DFWLRQ LV GLUHFWO\ LQJ � QR RWKHU FRQVHTXHQFHV WKDQ WKRVH ZKLFK
FRQWUDU\ WR WKDW RI ZKLFK � DORQH � , FDQ IRUP D DIIHFW RWKHU IUHH EHLQJV� )RU RQO\ LQ VXFK� DQG
FRQFHSWLRQ � 7KRX OLYHVW DQG DUW� IR

U

WKRX NQRZ IRU VXFK � GRHV WKH ZRUOG H[LVW � DQG WKDW � ZKHUHLQ
HVW � DQG ZLOOHVW � DQG ZRUNHVK � DOO SUHVHQW WR DOO DJUHH � LV WKH ZRUOG � %XW WKH\ KDYH FRQVH
ILQLWH 5HDVRQ � %XW WKRX DUW QRW VXFK DV WKURXJK TXHQFHV LQ IUHH DJHQWV RQO\ E\ PHDQV RI WKH
DOO HWHUYLW\ , VKDOO DORQH EH DEOH WR FRQFHLYH RI _ LQILQLWH :LOO � E\ ZKLFK DOO LQGLYLGXDOV H[LVW �

%HLQJ � $ FDOO � D UHYHODWLRQ RI WKDW :LOO WR XV � LV DOZD\V

,Q WKH FRQWHPSODWLRQ RI WKHVH WK\ UHODWLRQV WR D UHTXLUHPHQW WR SHUIRUP VRQH SDUWLFXODU GXW\ �

PH � WKH ILQLWH � , ZLOO EH FDOP DQG EOHVVHG � , +HQFH � HYHQ WKDW ZKLFK ZH FDOO HYLO LQ WKH
NQRZ LPPHGLDWHO\ � RQO\ ZKDW , PXVW GR � 7KLV ZRUOG � WKH FRQVHTXHQFH RI WKH DEXVH RI IUHH
ZLOO , SHUIRUP XQGLVWXUEHG DQG MR\IXO � DQG GRP � H[LVWV RQO\ WKURXJK +LP � DQG LW H[LVWV IRU
ZLWKRXW SKLORVRSKLVLQJ � )RU LW LV WK\ YRLFH _ DOO � IR

U

ZKRP LW H[LVWV � RQO\ VR IDU IRUWK DV LW

ZKLFK FRPPDQGV PH � LW LV WKH RUGLQDWLRQ RI WKH LPSRVHV GXWLHV XSRQ WKHP � 'LG LW QRW IDOO
VSLULWXDO ZRUOG �SODQ FRQFHUQLQJ PH � $QG WKH ZLWKLQ WKH HWHUQDO SODQ RI RXU PRUDO HGXFDWLRQ
SRZHU E\ ZKLFK , SHUIRUP LW LV WK\ SRZHU � DQG WKH HGXFDWLRQ RI RXU ZKROH UDFH � WKDW SUH
:KDWVRHYHU LV FRPPDQGHG PH E\ WKDW YRLFH � FLVHO\ WKHVH GXWLHV VKRXOG EH ODLG XSRQ XV � WKH\
ZKDWVRHYHU LV DFFRPSOLVKHG E\ WKLV SRZHU � LV ZRXOG QRW KDYH EHHQ LPSRVHG � DQG WKDW ZKHUH
VXUHO\ DQG WUXO\ JRRG LQ UHODWLRQ WR WKDW SODQ � E\ WKH\ DUH LPSRVHG � DQG ZKLFK ZH FDOO HYLO �

, DP FDOP LQ DOO WKH HYHQWV RI WKLV ZRUOG � IRU ZRXOG QHYHU KDYH EHHQ � ,Q WKLV YLHZ � HYHU\ �

WKH\ RFFXU LQ WK\ ZRUOG � 1RWKLQJ FDQ GHFHLYH � WKLQJ ZKLFK WDNHV SODFH LV JRRG � DQG DEVROXWHO\

RU VXUSULVH � RU PDNH PHDIUDLG � VR VXUHO\ DV WKRX DFFRUGDQW ZLWK WKH EHVW HQGV � 7KHUH LV EXW RQH
OLYHVW � DQG , EHKROG WK\ OLIH � )RU LQ WKHH DQG ZRUOG SRVVLEOH � � D WKRURXJKO\ JRRG RQH � (YHU\
WKURXJK WKHH � 2 LQILQLWH 2QH � , EHKROG HYHQ P\ WKLQJ WKDW RFFXUV LQ WKLV ZRUOG � FRQGXFHV WR WKH
SUHVHQW ZRUOG LQ DQRWKHU OLJKW � 1DWXUH DQG UHIRUPDWLRQ DQG HGXFDWLRQ RI PDQ � DQG � E\
QDWXUDO FRQVHTXHQFHV LQ WKH GHVWLQLHV DQG DF PHDQV RI WKDW � WR WKH IXUWKHUDQFH RI KLV HDUWKO\
WLRQV RI IUHH EHLQJV � LQ YLHZ RI WKHH � DUH HPSW\ � GHVWLQDWLRQ �
XQPHDQLQJ ZRUGV � 7KHUH LV QR 1DWXUH PRUH � ,W LV WKLV KLJKHU ZRUOG �SODQ WKDW ZH FDOO 1D
7KRX � WKRX DORQH DUW � WXUH � ZKHQ ZH VD\ 1DWXUH OHDGV PHQ WKURXJK

,W QR ORQJHU DSSHDUV WR PH WKH DLP RI WKH ZDQW WR LQGXVWU\ � WKURXJK WKH HYLOV RI JHQHUDO
SUHVHQW ZRUOG � WKDW WKH DERYH �PHQWLRQHG VWDWH GLVRUGHU WR D ULJKWHRXV SROLW\ � WKURXJK WKH PLVH

RI XQLYHUVDO SHDFH DPRQJ PHQ � DQG RI WKHLU XQ � ULHV RI WKHLU SHUSHWXDO ZDUV WR ILQDO � HYHU �GXULQJ
FRQGLWLRQHG HPSLUH RYHU WKHPHFKDQLVP RI 1D SHDFH � 7K\ ZLOO � R ,QILQLWH � WK\ SURYLGHQFH
WXUH � VKRXOG EH EURXJKW DERXW � � PHUHO\ WKDW LW DORQH LV WKLV KLJKHU 1DWXUH � 7KLV WRR LV EHVW
PD\ H[LVW � EXW WKDW LW VKRXOG EH EURXJKW DERXW XQGHUVWRRG E\ DUWOHVV VLPSOLFLW\ � ZKLFK UHJDUGV

E\ PDQ KLQVHOI � $QG � VLQFH LW LV FDOFXODWHG IRU WKLV OLIH DV D SODFH RI GLVFLSOLQH DQG HGXFDWLRQ �

DOO � WKDW LW VKRXOG EH EURXJKW DERXW E\ DOO � DV DV D VFKRRO IRU HWHUQLW\ � ZKLFK � LQ DOO WKH IRU
RQH JUHDW � IUHH �PRUDO FRPPXQLW\ � 1RWKLQJ QHZ WXQHV LW H[SHULHQFHV � WKH PRVW WULYLDO DV ZHOO DV

DQG EHWWHU IRU WKH LQGLYLGXDO � H[FHSW WKURXJK KLV WKH PRVW PRPHQWRXV � EHKROGV WK\ RUGLQDWLRQV
GXWLIXO ZLOO � QRWKLQJ QHZ DQG EHWWHU IRU WKH GHVLJQHG IRU JRRG � DQG ZKLFK ILUPO\ EHOLHYHV
FRPPXQLW\ � H[FHSW WKURXJK WKHLU XQLWHG � GXWL � WKDW DOO WKLQJV ZLOO ZRUN WRJHWKHU IRU JRRG WR
IXO ZLOO � LV WKH JURXQG �ODZ RI WKH JUHDW PRUDO WKRVH ZKR ORYH WKHLU GXW\ DQG NQRZ WKHH �

NLQJGRP � RI ZKLFK WKH SUHVHQW OLIH LV D SDUW �

7KH UHDVRQ ZK\ WKH JRRG �ZLOO RI WKH LQGLYL � � WUXO\ KDYH , VSHQW WKH IRUPHU GD\V RIP\
GXDO LV VR RIWHQ ORVW IRU WKLV ZRUOG � LV WKDW LW LV OLIH LQ GDUNQHVV � 7UXO\ KDYH , KHDSHG HUURUV
RQO\ WKH ZLOO RI WKH LQGLYLGXDO � DQG WKDW WKH XSRQ HUURUV � DQG WKRXJKW P\VHOI ZLVH � 1RZ
ZLOO RI WKH PDMRULW\ GRHV QRW FRLQFLGH ZLWK LW � ILUVW , IXOO\ XQGHUVWDQG WKH GRFWULQH ZKLFK
7KHUHIRUH � LW KDV QR FRQVHTXHQFHV EXW WKRVH VHHPHG VR VWUDQJH WR PH � RXW RI WK\ PRXWK �

ZKLFK EHORQJ WR D IXWXUH ZRUOG � +HQFH � HYHQ ZRQGURXV 6SLULW �  DOWKRXJK P\ XQGHUVWDQGLQJ
WKH SDVVLRQV DQG YLFHV RIPHQ DSSHDU WR FR �RSH KDG QRWKLQJ WR RSSRVH WR LW � )RU QRZ ILUVW ,

UDWH LQ WKH SURPRWLRQ RI D EHWWHU VWDWH � QRW LQ RYHUORRN LW � LQ LWV ZKROH H[WHQW � LQ LWV GHHSHVW
DQG IR

U

WKHPVHOYHV� � LQ WKLV VHQVH JRRG FDQ QHYHU JURXQG � DQG LQ DOO LWV FRQVHTXHQFHV �

FRPH RXW RI HYLO � EXW E\ IXUQLVKLQJ D FRXQWHU 0DQ LV QRW D SURGXFW RI WKH ZRUOG RI VHQVH �

SRLVH WR RSSRVLWH YLFHV � DQG ILQDOO\ DQQLKLODWLQJ DQG WKH HQG RI KLV H[LVWHQFH FDQ QHYHU EH DW �

WKRVH YLFHV DQG WKHPVHOYHV � E\ WKHLU SUHSRQGH WDLQHG LQ WKDW ZRUOG � +LV GHVWLQDWLRQ OLHV EH

UDQFH � 2SSUHVVLRQ FRXOG QHYHU KDYH JDLQHG \RQG WLPH DQG VSDFH DQG DOO WKDW SHUWDLQV WR

WKH XSSHU KDQG � XQOHVV FRZDUGLFH � DQG EDVH VHQVH � +H PXVW NQRZ ZKDW KH LV DQG ZKDW
QHVV �DQG PXWXDO GLVWUXVW KDG SUHSDUHG WKH ZD\ KH LV WR PDNH KLPVHOI � $V KLV GHVWLQDWLRQ LV

IRU LW � ,W ZLOO FRQWLQXH WR LQFUHDVH � XQWLO LW HUD VXEOLPH � VR KLV WKRXJKW PXVW EH DEOH WR OLIW LW �

GLFDWHV FRZDUGLFH DQG WKH VODYLVK PLQG � DQG VHOI XS DERYH DOO WKH ERXQGV RI VHQVH � 7KLV
GHVSDLU UH �DZDNHQV WKH FRXUDJH WKDW ZDV ORVW �

7KHQ WKH WZR DQWDJRQLVW YLFHV ZLOO KDYH GH � _ $Q DOOXVLRQ WR WKH VHFRQGERRN �

� $ ��
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PXVW EH KLV FDOOLQJ � :KHUH KLV EHLQJ LV GR HYHU\ PRPHQW RI P\ OLIH� ZLWK FHUWDLQW\ � ZKDW
PHVWLFDWHG � WKHUH ELV WKRXJKW PXVW EH GRPHVWL � , DP WR GR LQ WKDW PRPHQW � $QG WKLV LV P\
FDWHG DOVR � DQG WKH PRVW WUXO\ KXPDQ YLHZ � ZKROH GHVWLQDWLRQ � VR IDU DV LW GHSHQGV XSRQ
WKDW ZKLFK DORQH EHILWV KLP � WKDW LQ ZKLFK KLV PH� )URP WKLV� VLQFH P\ NQRZOHGJH JRHV QR
ZKROH SRZHU RI WKRXJKW LV UHSUHVHQWHG � LV WKH IDUWKHU � , PXVW QRW GHSDUW � , PXVW QRW GHVLUH
YLHZ E\ ZKLFK KH OLŁWV KLPVHOI DERYH WKRVH WR NQRZ DQ\WKLQJ EH\RQG LW� , PXVW VWDQG IDVW
OLPLWV � E\ ZKLFK DOO WKDW LV RI WKH VHQVHV LV LQ WKLV RQH FHQWUH � DQG WDNH URRL LQ LW� $OO P\
FKDQJHG IRU KLP LQWR SXUH QRWKLQJ � D PHUH UH VFKHPLQJ DQG VWULYLQJ � DQG DO

O P\ IDFXOW\ �PXVW
HFWLRQ RI WKH DORQH HQGXULQJ � VXSHUVHQVXDO � LQ EH GLUHFWHG WR WKDW � 0\ ZKROH H[LVWHQFH PXVW

PRUWDO H\HV � LQZHDYH LWVHOI ZLWK LW �   

0DQ\ KDYH EHHQ HOHYDWHG WR WKLV YLHZ ZLWK    , UDLVH P\VHOI WR WKLV VWDQG �SRLQW �

RXW VFLHQWLILF WKRXJKW � VLPSO\ E\ WKHLU JUHDW DQG DP D QHZ FUHDWXUH � 0\ ZKROH UHODWLRQ WR

KHDUW DQG WKHLU SXUH PRUDO LQVWLQFW � EHFDXVH WKH H[LVWLQJ ZRUOG LV FKDQJHG � 7KH WLHV E\

WKH\ OLYHG HVSHFLDOO\ ZLWK WKH KHDUW � DQG LQ WKH ZKLFK P\ PLQG ZDV KHUHWRIRUH ERXQG WR WKLV
VHQWLPHQWV � 7KH\ GHQLHG � E\ WKHLU FRQGXFW � WKH ZRUOG � DQG E\ ZKRVH VHFUHW DWWUDFWLRQ LW IROORZHG
HIILFDF\ DQG UHDOLW\ RI WKH ZRUOG RI VHQVH � DQG DOO WKH PRYHPHQWV RI WKLV ZRUOG � DUH IRUHYHU

LQ WKH VKDSLQJ RI WKHLU SXUSRVHV DQG PHDVXUHV � GLYLGHG � DQG , VWDQG IUHH � P\VHOI � P\ RZQ
WKH\ HVWHHPHG DV QRWKLQJ WKDW � FRQFHUQLQJ ZKLFK � ZRUOG � SHDFHIXO DQG XQPRYHG � 1R ORQJHU
WKH\ KDG QRW \HW OHDUQHG E\ WKLQNLQJ � WKDW LW LV ZLWK WKH KHDUW � ZLWK WKH H\H DORQH � , VHL]H WKH
QRWKLQJ � HYHQ WR WKRXJKW � 7KH\ ZKR FRXOG VD\ � REMHFWV DERXW PH � DQG � WKURXJK WKH H\H DORQH �

ૺ RXU FLWL]HQVKLS LV LQ KHDYHQ � ZH KDYH KHUH QR DP FRQQHFWHG ZLWK WKHP � $QG WKLV H\H LWVHOI �

FRQWLQXLQJ SODFH � EXW VHHN RQH WR FRPH � �  WKH\ PDGH FOHDUHU E\ IUHHGRP � ORRNV WKURXJK HUURU
ZKRVH ILUVW SULQFLSOH ZDV � WR GLH WR WKH ZRUOG DQG GHIRUPLW\ WR WKH WUXH DQG WKH EHDXWLIXO �

DQG WR EH ERUQ DQHZ � DQG HYHQ KHUH � WR HQWHU DV � RQ WKH XQPRYHG VXUIDFH RI WKH ZDWHU � IRUPV
LQWR DQRWKHU OLIH � � WKH\ � WUXO\ � SODFHG QRW WKH PLUURU WKHPVHOYHV SXUH � DQG ZLWK D VRIWHQHG
VOLJKWHVW YDOXH XSRQ DOO WKH REMHFWV RI VHQVH � DQG OLJKW �

ZHUH � WR XVH WKH ODQJXDJH RI WKH 6FKRRO � SUDFWL � 0\PLQG LV IRUHYHU FORVHG DJDLQVW HPEDUUDVV
FDO WUDQVFHQGHQWDO ,GHDOLVWV � PHQW DQG FRQIXVLRQ � DJDLQVW GRXEW DQG DQ[LHW\ �

2WKHUV ZKR � LQ DGGLWLRQ WR WKH VHQVXDO DFWL P\ KHDUW LV IRUHYHU FORVHG DJDLQVW VRUURZ � DQG
YLW\ ZKLFK LV QDWLYH WR XV DOO � KDYH � E\ WKHLU UHPRUVH � DQG GHVLUH � 7KHUH LV EXW RQH WKLQJ
WKRXJKW � FRQILUPHG WKHPVHOYHV LQ VHQVH � EH WKDW , FDUH WR NQRZ � :KDW , PXVW GR " $QG
FRPH LPSOLFDWHG � DQG � DV LW ZHUH � JURZQ WRJH WKLV , NQRZ � LQIDOOLEO\ � DOZD\V � &RQFHUQLQJ DOO
WKHU ZLWK LW �  WKH\ FDQ UDLVH WKHPVHOYHV SHU EHVLGH , NQRZ QRWKLQJ � DQG , NQRZ WKDW , NQRZ
PDQHQWO\ DQG SHUIHFWO\ DERYH VHQVH RQO\ E\ QRWKLQJ � DQG , URRW P\VHOI IDVW LQ WELV P\ LJQR
FRQWLQXLQJ DQG FDUU\LQJ RXW WKHLU WKRXJKW � UDQFH � DQG IRUEHDU WR FRQMHFWXUH � WR RSLQH � WR

2WKHUZLVH � ZLWK WKH SXUHVW PRUDO LQWHQWLRQV � TXDUUHO ZLWK P\VHOI FRQFHUQLQJ WKDW RI ZKLFK ,

WKH\ ZLOO VWLOO EH GUDZQ GRZQ DJDLQ E\ WKHLU NQRZ QRWKLQJ � 1R HYHQW LQ WKLV ZRUOG FDQ
XQGHUVWDQGLQJ � DQG WKHLU ZKROH EHLQJ ZLOO UHPRYH PH WR MR\ � DQG QRQH WR VRUURZ � &ROG DQG
PDLQ D FRQWLQXHG DQG LQVROXEOH FRQWUDGLFWLRQ � XQPRYHG , ORRN GRZQ XSRQ WKHP DOO � IR

U
,

)RU VXFK � WKDW SKLORVRSK\ � ZKLFK , QRZ ILUVW NQRZ WKDW , FDQQRW LQWHUSUHW RQH RI WKHP � QRU
HQWLUHO\ XQGHUVWRRG � LV WKH SRZHU E\ ZKLFK GLVFHUQ LWV FRQQHFWLRQ ZLWK WKDW ZKLFK LV P\
3V\FKH ILUVW VWULSV RII KHU FDWHUSLOODU �KXOO � DQG RQO\ FRQFHUQ � (YHU\WKLQJ ZKLFK WDNHV SODFH
XQIROGV WKH ZLQJV RQ ZKLFK VKH WKHQ KRYHUV EHORQJV WR WKH SODQ RI WKH HWHUQDO ZRUOG � DQG LV

DERYH KHUVHOI �DQG FDVWV RQH JODQFH RQ WKH VORXJK JRRG LQ UHODWLRQ WR WKDW SODQ � VR PXFK , NQRZ �

VKH KDV GURSSHG � WKHQFHIRUWK WR OLYH DQG ZRUN _ %XW ZKDW � LQ WKDW SODQ � LV SXUH JDLQ � DQG ZKDW

LQ KLJKHU VSKHUHV � LV RQO\ PHDQW WR UHPRYH H[LVWLQJ HYLO � DFFRUG
LQJO\ � ZKDW , VKRXOG PRVW RU OHDVW UHMRLFH LQ ,

%OHVVHG EH WKH KRXU LQ ZKLFK , UHVROYHG WR NQRZ QRW � ,Q +LV ZRUOG HYHU\WKLQJ VXFFHHGV �
PHGLWDWH RQ P\VHOI DQG P\ GHVWLQDWLRQ � $OO 7KLV VXIILFHV PH � DQG LQ WKLV IDLWK , VWDQG ILUP
P\ TXHVWLRQV DUH VROYHG � , NQRZ ZKDW , FDQ DV D URFN � %XW ZKDW LQ +LV ZRUOG LV RQO\ JHUP �

NQRZ � DQG , DP ZLWKRXW DQ[LHW\ FRQFHUQLQJ ZKDW EORVVRP �ZKDW WKH IUXLW LWVHOI � , NQRZ QRW �

WKDW ZKLFK , FDQQRW NQRZ � , DP VDWLVILHG � 7KH RQO\ WKLQJ ZKLFK FDQ LQWHUHVW PH LV WKH
7KHUH LV SHUIHFW KDUPRQ\ DQG FOHDUQHVV LQ P\ _ SURJUHVV RI UHDVRQ DQG YLUWXH LQ WKH NLQJGRP
VSLULW � DQG D QHZ DQG PRUH JORULRXV H[LVWHQFH RI UDWLRQDO EHLQJV � DQG WKDW SXUHO\ IRU LWV RZQ
IRU WKDW VSLULW EHJLQV � VDNH � IRU WKH VDNH RI WKH SURJUHVV � :KHWKHU ,

0\ ZKROH � FRPSOHWH GHVWLQDWLRQ � , GR QRW DP WKH LQVWUXPHQW RI WKLV SURJUHVV RU DQRWKHU �

FRPSUHKHQG � :KDW , DP FDOOHG WR EH DQG VKDOO ZKHWKHU LW LV P\ DFW ZKLFK VXFFHHGV RU LV

EH � VXUSDVVHV DOO P\ WKRXJKW � $ SDUW RI WKLV WKZDUWHG � RU ZKHWKHU LW LV WKH DFW RI DQRWKHU � LV

GHVWLQDWLRQ LV \HW ELGGHQ ZLWKLQ P\VHOI � YLVLEOH DOWRJHWKHU LQGLIIHUHQW WR PH � , UHJDUG P\VHOI _

RQO\ WR KLP � WKH )DWKHU RI 6SLULWV � WR ZKRP LW LQ HYHU\ FDVH EXW DV RQH RI WKH LQVWUXPHQWV RI D

LV FRPPLWWHG � , NQRZ RQO\ WKDW LW LV VHFXUHG UDWLRQDO GHVLJQ � DQG , KRQRU DQG ORYH P\VHOO �

WR PH �DQG WKDW LW LV HWHUQDO DQG JORULRXV DV KLP � DQG DP LQWHUHVWHG LQ P\VHOI � RQO\ DV VXFK � DQG
VHOI � %XW WKDW SRUWLRQ RI LW ZKLFK LV FRPPLWWHG ZLVK WKH VXFFHVV RIP\ DFW � RQO\ VR IDU DV LW JRHV

WR PH � , NQRZ � , NQRZ LW HQWLUHO\ � DQG LW LV WKH WR DFFRPSOLVK WKDW HQG � 7KHUHIRUH , UHJDUG DOL
URRW RI DO

O P\ RWKHU NQRZOHGJH � , NQRZ � LQ WKH HYHQWV RI WKLV ZRUOG LQ WKH VDPH PDQQHU �
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RQO\ ZLWK H[FOXVLYH UHIHUHQFH WR WKLV RQH HQG � _ LQYLVLEOH WR PH� VWLUV DQG PRYHV LQ P\ RZQ
ZKHWKHU WKH\ SURFHHG IURP PH RU IURP DQRWKHU � PHPEHUV � $OO WKDW OLYHV IROORZV WKLV XQLYHUVDO
ZKHWKHU WKH\ UHODWH WR PH LPPHGLDWHO\ � RU WR DWWUDFWLRQ � WKLV RQH SULQFLSOH RI DOO PRYHPHQW �
RWKHUV� 0\ EUHDVW LV FORVHG DJDLQVW DOO YH[D � ZKLFK FRQGXFWV WKH KDUPRQLRXV VKRFN IURP RQH
WLRQ RQ DFFRXQW RI SHUVRQDO PRUWLILFDWLRQV DQG HQG RI WKH XQLYHUVH WR WKH RWKHU� 7KH EUXWH
DIIURQWV � DJDLQVW DOO H[DOWDWLRQ RQ DFFRXQW RI IROORZV LW ZLWKRXW IUHHGRP � ,� IURP ZKRP � LQ
SHUVRQDO PHULWV � IRUP\ HQWLUH SHUVRQDOLW\ KDV WKH YLVLEOH ZRUOG � WKH PRYHPHQW SURFHHGV �
ORQJ VLQFH YDQLVKHG � DQG EHHQ VZDOORZHG XS LQ �ZLWKRXW� WKHUHIRUH � RULJLQDWLQJ LQ PH�� IROORZ
WKH FRQWHPSODWLRQ RI WKH HQG� LW IUHHO\ �

%XW SXUH DQG KRO\ � DQG QHDU WR WKLQH RZQ HV
%RGLO\ VXIIHULQJV � SDLQ DQG VLFNQHVV � VKRXOG VHQFH DV DXJKW � WRPRUWDO DSSUHKHQVLRQ � FDQ EH �

VXFK EHIDOO PH� , FDQQRW DYRLG WR IHHO� IR
U

WKH\ WKLV WK\ OLIH IORZV IRUWK DV D EDQG ZKLFK ELQGV
DUH HYHQWV RI P\ QDWXUH � DQG , DP DQG UHPDLQ VSLULWV ZLWK VSLULWV LQ RQH � DV DLU DQG HWKHU RI

QDWXUH KHUH EHORZ � %XW WKH\ VKDOO QRW WURXEOH WKH RQH ZRUOG RI 5HDVRQ � LQFRQFHLYDEOH DQG LQ
PH � 7KH\ DIIHFW RQO\ WKH 1DWXUH � ZLWK ZKLFK FRPSUHKHQVLEOH � DQG \HW O\LQJ SODLQO\ UHYHDOHG

, DP � LQ VRPH VWUDQJH ZD\ � FRQQHFWHG � QRW WR WKH VSLULWXDO H\H � &RQGXFWHG E\ WKLV OLJKW
P\VHOI � WEH EHLQJ ZKLFK LV HOHYDWHG DERYH DO

O

VWUHDP � WKRXJKW IORDWV XQUHVWUDLQHG DQG WKH VDPH
1DWXUH � 7KH VXUH HQG RI DOO SDLQ � DQG RI DOO IURP VRXO WR VRXO � DQG UHWXUQV SXUHU DQG WUDQV
VXVFHSWLELOLW\ RI SDLQ � LV GHDWK � DQG RI DOO ZKLFK ILJXUHG IURP WKH NLQGUHG EUHDVW � 7KURXJK WKLV
WKH QDWXUDO PDQ LV DFFXVWRPHG WR UHJDUG DV P\VWHU\ WKH LQGLYLGXDO ILQGV � DQG XQGHUVWDQGV �

HYLO � WKLV LV WKH OHDVW VR WR PH � ,QGHHG � , VKDOO DQG ORYHV KLPVHOI RQO\ LQ DQRWKHU � DQG HYHU\
QRW GLH IRU P\VHOI � EXW RQO\ IRU RWKHUV � IR

U
WKRVH VSLULW GHWDFKHV LWVHOI RQO\ IURP RWKHU VSLULWV �

WKDW UHPDLQ EHKLQG � IURP ZKRVH FRQQH[LRQ , DQG WKHUH LV QR PDQ � EXW RQO\ D +XPDQLW\ �

DP VHYHUHG � )RU P\VHOI � WKH KRXU RI GHDWK LV QR LVRODWHG WKLQNLQJ � DQG ORYLQJ � DQG KDWLQJ � EXW
WKH KRXU RI ELUWK WR D QHZ DQG PRUH JORULRXV RQO\ D WKLQNLQJ � DQG ORYLQJ � DQG KDWLQJ LQ DQG
OLIH � WKURXJK RQH DQRWKHU � 7KURXJK WKLV P\VWHU\ WKH
6LQFH P\ KHDUW LV WKXV FORVHG WR DOO GHVLUH DIILQLW\ RI 6SLULWV � LQ WKH LQYLVLEOH ZRUOG � VWUHDPV

IR
U

WKH HDUWKO\ � VLQFH � LQ IDFW � , KDYH QR ORQJHU IRUWK LQWR WKHLU FRUSRUHDO QDWXUH � DQG UHSUHVHQWV
DQ\ KHDUW IRU WKH SHULVKDEOH � WKH XQLYHUVH DS LWVHOI LQ WZR VH[HV �ZKLFK � WKRXJK HYHU\ VSLULWXDO
SHDUV WR P\ H\H LQ D WUDQVILJXUHG IRULQ � 7KH EDQG FRXOG EH VHYHUHG � DUH VWLOO FRQVWUDLQHG � DV

GHDG � LQHUW PDVV ZKLFK EXW FKRNHG XS VSDFH _ QDWXUDOEHLQJV � WR ORYH HDFK RWKHU � ,W IORZV IRUWK
KDV YDQLVKHG � DQG LQVWHDG WKHUHRI IORZV � DQG _ LQWR WKH DIIHFWLRQ RI SDUHQWV DQG FKLOGUHQ � RI

ZDYHV � DQG UXVKHV WKH HWHUQDO VWUHDP RI OLIH � DQG _ EURWKHUV DQG VLVWHUV � DV LI WKH VRXOV ZHUH VSUXQJ
SRZHU � DQG GHHG � � RI WKH RULJLQDO OLIH � RI WK\ IURP RQH EORRG DV ZHOO DV WKH ERGLHV � � DV LI

OLIH � 2 ,QILQLWH � )RU DOO OLIH LV WK\ OLIH � DQG RQO\ WKH PLQGV ZHUH EUDQFKHV DQG EORVVRPV RI WKH

WK
H

UHOLJLRQV H\H SLHUFHV WR WKH NLQJGRP RI YHUL VDPH VWHP � $QG IURP WKHQFH LW HPEUDFHV � LQ

WDEOH EHDXW\ � QDUURZHU RU ZLGHU FLUFOHV � WKH ZKROH VHQWLHQW

, DP UHODWHG WR 7KHH � DQG DOO WKDW , EHKROG ZRUOG � (YHQ WKH KDWUHG RI VSLULWV LV JURXQGHG
DURXQGPH LV UHODWHG WR PH � $OO LV TXLFN � DOO LV LQ WKLUVW IR

U

ORYH � DQG QR HQPLW\ VSULQJV XS �

VRXO � DQG JD]HV XSRQ PH ZLWK EULJKW VSLULW �H\HV � H[FHSW IURP IULHQGVKLS GHQLHG �

DQG VSHDNV LQ VSLULW �WRQHV WR P\ KHDUW � 0RVW 0LQH H\H GLVFHUQV WKLV HWHUQDO OLIH DQG PRWLRQ �

GLYHUVHO\ VXQGHUHG DQG VHYHUHG � , EHKROG � LQ LQ DOO WKH YHLQV RI VHQVLEOH DQG VSLULWXDO 1DWXUH �

DO
O

WKH IRUPV ZLWKRXW PH � P\VHOI DJDLQ � DQG WKURXJK ZKDW VHHPV WR RWKHUV D GHDG PDVV � $QG
EHDP XSRQ P\VHOI IURP WKHP � DV WKH PRUQLQJ LW VHHV WKLV OLIH IRUHYHU DVFHQG DQG JURZ � DQG
VXQ � LQ WKRXVDQG GHZ �GURSV GLYHUVHO\ UHIUDFWHG � WUDQVILJXUH LWVHOI LQWR D PRUH VSLULWXDO H[SUHV
JODQFHVWRZDUG LWVHOI � VLRQ RI LWV RZQ QDWXUH � 7KH XQLYHUVH LV QR

7K\ OLIH � DV WKH ILQLWH FDQ DSSUHKHQG LW � LV D ORQJHU � WR PH � WKDW FLUFOH ZKLFK UHWXUQV LQWR
ZLOOLQJ ZKLFK VKDSHV DQG UHSUHVHQWV LWVHOI E\ LWVHOI � WKDW JDPH ZKLFK UHSHDWV LWVHOI ZLWKRXW
PHDQV RI LWVHOI DORQH � 7KLV OLIH �PDGH VHQVLEOH _ FHDVLQJ � WKDW PRQVWHU ZKLFK GHYRXUV LWVHOI LQ

LQ YDULRXVZD\V WR PRUWDO H\HV � IORZV WKURXJK RUGHU WR UHSURGXFH LWVHOI � DV LW ZDV EHIRUH � ,W LV

PH DQG IURP PH GRZQZDUG � WKURXJK WKH LP VSLULWXDOL]HG WR P\ FRQWHPSODWLRQ � DQG EHDUV WKH
PHDVXUDEOH ZKROH RI 1DWXUH � +HUH LW VWUHDPV � SHFXOLDU LPSUHVV RI WKH 6SLULW � FRQWLQXDO SUR

DV VHOI �FUHDWLQJ � VHOI �IDVKLRQLQJ PDWWHU � WKURXJK JUHVV WRZDUG SHUIHFWLRQ � LQ D VWUDLJKW OLQH ZKLFK
P\ YHLQV DQG PXVFOHV � DQG GHSRVLWHV LWV IXOQHVV VWUHWFKHV LQWR LQILQLW\ �

RXW RIPH � LQ WKH WUHH � LQ WKH SODQW � LQ WKH JUDVV � 7KH VXQ ULVHV DQG VHWV � WKH VWDUV YDQLVK DQG
2QH FRQQHFWHG VWUHDP � GURS E\ GURS � WKH IRUP � UHWXUQ DJDLQ � DQG DOO WKH VSKHUHV KROG WKHLU
LQJ OLIH IORZV LQ DOO VKDSHV DQG RQ DOO VLGHV � F\FOH �GDQFH � %XW WKH\ QHYHU UHWXUQ SUHFLVHO\
ZKHUHYHU P\ H\H FDQ IROORZ LW � DQG ORRNV XSRQ VXFK DV WKH\ GLVDSSHDUHG � DQG LQ WKH VKLQLQJ

LQ
H � IURP HYHU\ SRLQW RI WKH XQLYHUVH � ZLWK D IRXQWDLQV RI OLIH WKHUH LV DOVR OLIH DQG SURJUHVV �

GLIIHUHQW DVSHFW � DV WKH VDPH IRUFH ZKLFK ID � _ (YHU\ KRXU ZKLFK WKH\ EULQJ � HYHU\ PRUQLQJ
6PRQVP\ RZQ ERG\ LQ GDUNQHVV DQG LQ VHFUHW � DQG HYHU\ HYHQLQJ VLQNV GRZQ ZLWK QHZ EOHVV �

<RQGHU LW ZDYHV IUHH � DQG OHDSV DQG GDQFHV DV LQJV RQ WKH ZRUOG � 1HZ OLIH DQG QHZ ORYH GURS
VHOI �IRUPLQJ PRWLRQ LQ WKH EUXWH � DQG � LQ HYHU\ IURP WKH VSKHUHV � DV GHZ �GURSV IURP WKH FORXG �

QHZ ERG\ � UHSUHVHQWV LWVHOI DV DQRWKHU VHSDUDWH � DQG HPEUDFH 1DWXUH � DV WKH FRRO QLJKW HPEUDFHV
VHOO �VXEVLVWLQJZRUOG � � WKH VDPH SRZHU ZKLFK � WKH HDUWK �
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$OO GHDWK LQ 1DWXUH LV ELUWK � DQG SUHFLVHO\ DSSDUHQW � WUDQVFHQGLQJ RI WKDW DFW� DQG RI
LQ G\LQJ � WKH VXEOLPDWLRQ RI OLIH DSSHDUV PRVW WKH HQWLUH VSKHUH ZKLFK VKH WKHUHE\ FORVHV�
FRQVSLFXRXV � 7KHUH LV QR GHDWK �EULQJLQJ SULQ 7KH DSSDULWLRQ RI GHDWK LV WKH FRQGXFWRU E\
FLSOH LQ 1DWXUH � IRU 1DWXUH LV RQO\ OLIH � WKURXJK ZKLFK P\ VSLULWXDO H\H SDVVHV RYHU WR WKH QHZ
RXW� 1RW GHDWK NLOOV � EXW WKH PRUH OLYLQJ OLIH � OLIH RIP\VHOI � DQG RI 1DWXUH � IRU PH�
ZKLFK � KLGGHQ EHKLQG WKH ROG� EHJLQV DQG XQ� (YHU\ RQH RIP\NLQG ZKR SDVVHV IURP HDUWKO\
IROGV LWVHOI � 'HDWK DQG ELUWK DUH RQO\ WKH VWUXJ� FRQQH[LRQV � DQG ZKR FDQQRW� WRP\ VSLULW � VHHP
JOH RI OLIH ZLWK LWVHOI WRPDQLIHVW LWVHOI LQ HYHU DQQLKLODWHG � EHFDXVH KH LV RQH RIP\NLQG � GUDZV
PRUH WUDQVILJXUHG IRUP � PRUH OLNH LWVHOI � P\ WKRXJKW RYHU ZLWK KLP � +H VWLOO LV� DQG WR
$QG P\ GHDWK � FDQ WKDW EH DQ\WKLQJ GLIIHU � _ KLP EHORQJV D SODFH �

HQW IURP WKLV " ,� ZKR DP QRW DPHUH UHSUH :KLOH ZH� KHUH EHORZ � VRUURZ IR
U

KLP ZLWK
VHQWDWLRQ DQG FRS\ RI OLIH � EXW ZKR EHDU ZLWKLQ VXFK VRUURZ DV ZRXOG EH IHOW � LI SRVVLEOH � LQ WKH
P\VHOI WKH RULJLQDO � WKH DORQH WUXH � DQG HVVHQWLDO GXOO NLQJGRP RI XQFRQVFLRXVQHVV � ZKHQ D EX
OLIH " ,W LV QRW D SRVVLEOH WKRXJKW WKDW 1DWXUH PDQ EHLQJ ZLWKGUDZV KLPVHOI IURP WKHQFH WR

VKRXOG DQQLKLODWH D OLIH ZKLFK GLG QRW VSULQJ WKH OLJKW RI HDUWK 
 V VXQ � � ZKLOH ZH VR PRXUQ �

IURP KHU � 1DWXUH � ZKLFK H[LVWV RQO\ IRU P\ RQ \RQGHU VLGH WKHUH LV MR\ � EHFDXVH D PDQ LV

VDNH � QRW , IRU KHUV � ERUQ LQWR WKHLU ZRUOG � DV ZH FLWL]HQV RI HDUWK UH

%XW HYHQ P\ QDWXUDO OLIH � HYHQ WKLV PHUH FHLYH ZLWK MR\ RXU RZQ � :KHQ , � VRPHWLPH � VKDOO
UHSUHVHQWDWLRQ RI DQ LQZDUG LQYLVLEOH OLIH WR IROORZ WKHP � WKHUH ZLOO EH MR\ IRUPH � IR

U

VRUURZ
PRUWDO H\HV � 1DWXUH FDQQRW DQQLKLODWH � RWKHU UHPDLQV EHKLQG � LQ WKH VSKHUH ZKLFK , TXLW
ZLVH VKH PXVW EH DEOH WR DQQLKLODWH KHUVHOI � ,W YDQLVKHV DQG VLQNV EHIRUH P\ JD]H � WKH
6KH ZKR H[LVWV RQO\ IRU PH DQG IR

U P\ VDNH � _ ZRUOG ZKLFK , VR ODWHO\ DGóQLUHG � :LWK DOO WKH
DQG ZKR FHDVHV WR H[LVW � LI , DP QRW � (YHQ EH IXOQHVV RI OLIH � RI RUGHU � RI LQFUHDVH � ZKLFK , EH
FDXVH VKH SXWV PH WR GHDWK VKH PXVW TXLFNHQ _ KROG LQ LW � LW LV EXW WKH FXUWDLQ E\ ZKLFK DQ LQ

PH DQHZ � ,W FDQ RQO\ EH P\ KLJKHU OLIH � XQ ILQLWHO\ PRUH SHUIHFW ZRUOG LV FRQFHDOHG IURP
IROGLQJ LWVHOI LQ KHU � EHIRUH ZKLFK P\ SUHVHQW PH � ,W LV EXW WKH JHUP RXW RI ZKLFK WKDW LQIL �

OLIH GLVDSSHDUV � DQG WKDW ZKLFK PRUWDOV FDOO QLWHO\ PRUH SHUIHFW VKDOO XQIROG LWVHOI � 0\ IDLWK
GHDWK LV WKH YLVLEOH DSSHDULQJ RI D VHFRQG YLYL � _ HQWHUV EHKLQG WKLV FXUWDLQ � DQG ZDUPV DQG
ILFDWLRQ � 'LG QR UDWLRQDO EHLQJ � ZKR KDV RQFH TXLFNHQV WKLV JHULQ � ,W VHHV QRWKLQJ GHILQLWH �

EHKHOG LWV OLJKW � SHULVK IURP WKH HDUWK � WKHUH _ EXW H[SHFWV PRUH WKDQ LW FDQ JUDVS KHUH EHORZ �

ZRXOG EH QR UHDVRQ WR H[SHFW D QHZ KHDYHQ WKDQ LW ZLOO HYHU EH DEOH WR JUDVS LQ WLPH �

DQG D QHZ HDUWK � 7KH RQO\ SRVVLEOH DLP RI

1DWXUH � WKDW RI UHSUHVHQWLQJ DQG PDLQWDLQLQJ 6R , OLYH DQG VR , DP � DQG VR , DP XQFKDQJH
5HDVRQ � ZRXOG KDYH EHHQ DOUHDG\ IXOILOOHG KHUH _ DEOH � ILUP DQG FRPSOHWH IR

U

DOO HWHUQLW\ � )RU
EHORZ � DQG KHU FLUFOH ZRXOG EH FRPSOHWH � %XW WKLV EHLQJ LV QRW RQH ZKLFK , KDYH UHFHLYHG
WKH DFW E\ ZKLFK VKH SXWV WR GHDWK D IUHH � VHOI � _ IURP ZLWKRXW � LW LV P\ RZQ RQO\ WUXH EHLQJ DQG �

VXEVLVWLQJ EHLQJ � LV KHU VROHPQ � � WR DO
O

5HDVRQ HVVHQFH �
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1H[W WR 6FKLOOHU WKHUH LV QR ZULWHU ZKRP � FRQWLQHQW � WKH LQFRQFHLYDEOH � WKH RYHUZKHOP
*HUPDQ\ FKHULVKHV ZLWK PRUH HQWKXVLDVWLF DW� LQJ DIOXHQFH RI LPDJHV DQG LOOXVWUDWLRQV � LV
WDFKPHQW WKDQ -HDQ 3DXO� �� VR KH FDOOHG KLP � ZKDW ILUVW VWULNHV XV LQ KLV ZULWLQJV� 7KH SD
VHOI� ZKLOH OLYLQJ � DQG LV VWLOO FDOOHG VLQFH KLV UDJUDSK ODERUV DQG VWDJJHUV ZLWK PHDQLQJV
GHDWK� &RQILQHG WR D QDUURZHU FLUFOH WKDQ DQG GRXEOH PHDQLQJV � DQG DIWHU �WKRXJKWV DQG
6FKLOOHU � KH LV HYHQ PRUH LQWHQVHO\ ORYHG ZLWKLQ VLGH�WKRXJKWV � FRQFHLWV DSSHQGHG WR HYHU\ WKLUG
WKDW FLUFOH WKDQ WKH JUHDW GUDPDWLVW KLPVHOI � ZRUG � DQG RUQDPHQWV VWXFN LQ� VRLQH VXIILFLHQWH

IR
U

KH LV D ZULWHU WR EH ORYHG � LI WROHUDWHG � O\ EL]DUUH � DQG RWKHUV RI VXSHUQDO EHDXW\ � PDN
7KHUH LV WKDW LQ KLP ZKLFK DOORZV RI QR LQGLI � _ LQJ DOWRJHWKHU ૺ D SLHFH RI MRLQHU\ VR FURVVO\
IHUHQFH � +H PXVW HLWKHU DWWDFK RU UHSHO � LQGHQWHG DQG ZKLPVLFDOO\ GRYHWDLOHG � D FDELQHW
:KHUH KH GRHV QRW FUHDWH DQ LUUHFRQFLODEOH VR YDULRXVO\ LQODLG � VXFK D SLHFH RI GLYHUVLILHG
DYHUVLRQ � KH ELQGV ZLWK LQGLVVROXEOH IULHQGVKLS � 0RVDLF � � DV QR RWKHU ZULWLQJ FDQ SDUDOOHO � +H
7KRVHZKR UHDG KLP PXFK � FRPH LQWR SHUVRQDO _ KDV DEVROXWHO\ QR ULYDO LQ ZKDW PD\ EH FDOOHG
UHODWLRQV ZLWK KLP � DQG V\PSDWKL]H ZLWK KLP WKH LQERUQ SRHWU\ RI WKH KHDUW � WKDW V\PSDWK\

DV ZLWK QR RWKHU � ,QGHHG � WKHUH LV QR RWKHU OLNH DQG LGHQWLILFDWLRQ RI KLPVHOI ZLWK DO
O

IRUPV DQG
KLP LQ WK

H

KLVWRU\ RI OLWHUDWXUH � +H LV LQFRP _ ZD\V RI EHLQJ � WKDW VHFUHW XQGHUVWDQGLQJ ZLWK
PHQVXUDEOH � DQG UHIXVHV WR EH FODVVHG � FRP � _ 1DWXUH � WKDW SURIRXQG KXPDQLW\ ZKLFK � LQ DQ

ELQLQJ WKH PRVW FRQWUDGLFWRU\ FKDUDFWHUV DQG LQIHULRU GHJUHH � VR KDSSLO\ GLVWLQJXLVKHV :RUGV
JLIWV � WKH KXPRULVW DQG WKH SURSKHW � WKH ZLOG � ZRUWK DPRQJ (QJOLVK SRHWV � 6RPH RI KLV

HV
W

IX
Q

ZLWK WKH VWHHSHVW HOHYDWLRQ RI WKRXJKW SLHFHV � IR
U H[DPSOH � )LEHO DQG 4XLQWXV )L[OHLQ �

DQG DQ LQILQLWH SDWKRV � WKH VKDUSHVW VDWLUH ZLWK FRQVWLWXWH D QHZ DQG KLJKHU RUGHU RI LG\O �

DQ DO
O

�HPEUDFLQJ ORYH � D IHHOLQJ IR
U

DOO OLWWOH � _ FRPELQLQJ WKH VXEMHFWLYH SLTXDQF\ RI PRGHUQ
QHVV DQG OLWWOH RQHV �ZLWK WKH ORIWLHVW VHQWLPHQWV WKRXJKW ZLWK WKH FODVVLF RXWZDUGQHVV RI WKH
DQG DVSLUDWLRQV � D SUHYDLOLQJ VXEMHFWLYHQHVV � DQFLHQW PRGHO �

ZLWK FOHDU DQG RULJLQDO LQWXLWLRQV RI PHQ DQG ,Q SRZHU RI LPDJLQDWLRQ � DOVR � KH WDNHV UDQN
WKLQJV � DPRQJ WKH ILUVW � 0DQ\ RI KLV FKDUDFWHUV DUH
7KH KXPRULVW SUHGRPLQDWHV � DQG VXFK KX � _ ZKROO\ QHZ FUHDWLRQV � DQG KDYH DQ LQGLYLGX

PRU � ,W LV QRW WKH KXPRU RI &HUYDQWHV � WKRXJK DOLW\ DQG D VHOI �VXEVLVWHQFH ZKLFK RQO\ WUXH
VXQQ\ DQG ZKROHVRPH DV KLV � ,W LV QRW WKH JHQLXV FDQ LPSDUW � ,W LV LQ KLV YLVLRQV � KRZ
KXPRU RI 5DEHODLV � KDYLQJ QRWKLQJ RI WKH VDW\U HYHU � ZLWK ZKLFK KLV ZRUNV DERXQG � WKDW 5LFK

RU WKH VZLQH � DQG \HW 5DEHODLV KLPVHOI LV QRW WHU 
 V LPDJLQDWLRQ LV PRVW DFWLYH � SURGXFLQJ DQ
PRUH ZLOGO\ IDQWDVWLF � ,W LV QRW WKH KXPRU RI DSRFDO\SVH RI WKH PRVW H[WUDYDJDQW DQG XQ
6ZLIW � WKRXJK LW ODFNV QRWKLQJ RI KLV LURQ\ � QRU KHDUG � RI SRUWHQWV � D VZDUPLQJ SKDQWDVPDJRU\

LV LW WKH KXPRU RI 6WHUQH � WKRXJK QRW OHVV NLQG RI EHDXWLIXO DQG WHUULEOH DSSDULWLRQV � ZKLFK
DQG FRQWHPSODWLYH � DQG VWXIIHG ZLWK FRQFHLWV � PDNH WKH DSSOLFDWLRQ PRUH DSSURSULDWH WR KLP

,W LV D KXPRU TXLWH KLV RZQ �ૺ FRPSRXQGHG RI WKDQ WR DQ\ RWKHU � RI WKRVH OLQHV ZKLFK GHVFULEH

PDQ\ VLPSOHV DQG H[WUDFWHG IURP PDQ\ RE

MHFWV � � ,Q WKLV � DV LQ RWKHU WKLQJV � KH UHVHPEOHV � :LWKLQWKDWPLQG
 V DE\VVSURIRXQG�

QR RQH HOVH LQ WKH ZRUOG EXW MXVW -HDQ 3DXO � $V LQ VRPHOLPERYDVW�

0RUHVKDSHVDQGPRQVWHUVGLGDERXQG
+H LV -HDQ 3DXO �ૺ WKH RQO\ � � 7R VHWWKHZRQGHULQJZRUOGDJKDVW�

+HZDV VXPSWXRXVO\ �PDUYHOORXVO\ HQGRZHG � 7KDQZDYHZRUQ1RDK IH
G

RU VWDUW\7XVFDQIRXQG�ૻ

DQG LI KH ZDQWHG PDQ\ HVVHQWLDO TXDOLILFDWLRQV +LV IDXOWV DV D ZULWHU DUH VXIILFLHQWO\ SURPL

RI D JUHDW SRHW � RU HYHQ RI D JRRG ZULWHU � WKHUH QHQW � EXW � IR
U

WKH PRVW SDUW � VR EOHQGHG DQG
DUH RWKHUV ZKLFK KH SRVVHVVHG LQ XQULYDOOHG FRPSOLFDWHG ZLWK KLV SHFXOLDU PHULWV � WKDW ZH
SHUIHFWLRQ � +H KDV EXW RQH ULYDO � DQG WKDW LV FDQQRW LPDJLQH WKHP UHPRYHG ZLWKRXWGHVWUR\
6KDNVSHDUH � LQ H[XEHUDQFH RI IXQF\ � 7KH LQ � _ LQ

J

VRPH FKDUDFWHULVWLF H[FHOOHQFH � $Q XWOHU

�����
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1H[W WR 6FKLOOHU WKHUH LV QR ZULWHU ZKRP FRQWLQHQW � WKH LQFRQFHLYDEOH � WKH RYHUZKHOP
*HUPDQ\ FKHULVKHV ZLWK PRUH HQWKXVLDVWLF DW� _ LQJ DIIOXHQFH RI LPDJHV DQG LOOXVWUDWLRQV � LV
WDFKPHQW WKDQ -HDQ 3DXO��� VR KH FDOOHG KLP � ZKDW ILUVW VWULNHV XV LQ KLV ZULWLQJV � 7KH SD
VHOI� ZKLOH OLYLQJ� DQG LV VWLOO FDOOHG VLQFH KLV UDJUDSK ODERUV DQG VWDJJHUV ZLWK PHDQLQJV
GHDWK � &RQILQHG WR D QDUURZHU FLUFOH WKDQ DQG GRXEOH PHDQLQJV � DQG DIWHU �WKRXJKWV DQG
6FKLOOHU � KH LV HYHQ PRUH LQWHQVHO\ ORYHG ZLWKLQ VLGH�WKRXJKWV � FRQFHLWV DSSHQGHG WR HYHU\ WKLUG
WKDW FLUFOH WKDQ WKH JUHDW GUDPDWLVW KLPVHOI � _ ZRUG � DQG RUQDPHQWV VWXFN LQ� VRLQH VXIILFLHQW

IR
U

KH LV D ZULWHU WR EH ORYHG � LI WROHUDWHG � O\ EL]DUUH � DQG RWKHUV RI VXSHUQDO EHDXW\ �PDN
7KHUH LV WKDW LQ KLP ZKLFK DOORZV RI QR LQGLI � _ LQJ DOWRJHWKHU ૺ D SLHFH RI MRLQHU\ VR FURVVO\
IHUHQFH � +H PXVW HLWKHU DWWDFK RU UHSHO � LQGHQWHG DQG ZKLPVLFDOO\ GRYHWDLOHG � D FDELQHW
:KHUH KH GRHV QRW FUHDWH DQ LUUHFRQFLODEOH VR YDULRXVO\ LQODLG � VXFK D SLHFH RI GLYHUVLILHG
DYHUVLRQ � KH ELQGV ZLWK LQGLVVROXEOH IULHQGVKLS � 0RVDLF � � DV QR RWKHU ZULWLQJ FDQ SDUDOOHO � +H
7KRVH ZKR UHDG KLP PXFK �FRPH LQWR SHUVRQDO KDV DEVROXWHO\ QR ULYDO LQ ZKDWPD\ EH FDOOHG
UHODWLRQV ZLWK KLP � DQG V\PSDWKL]H ZLWK KLP _ WKH LQERUQ SRHWU\ RI WKH KHDUW � WKDW V\PSDWK\

DV ZLWK QR RWKHU � ,QGHHG � WKHUH LV QR RWKHU OLNH DQG LGHQWLILFDWLRQ RI KLPVHOI ZLWK DOO IRUPV DQG
KLP LQ WKH KLVWRU\ RI OLWHUDWXUH � +H LV LQFRP ZD\V RI EHLQJ � WKDW VHFUHW XQGHUVWDQGLQJ ZLWK
PHQVXUDEOH � DQG UHIXVHV WR EH FODVVHG � FRP 1DWXUH � WKDW SURIRXQG KXPDQLW\ ZKLFK � LQ DQ

ELQLQJ WKH PRVW FRQWUDGLFWRU\ FKDUDFWHUV DQG LQIHULRU GHJUHH � VR KDSSLO\ GLVWLQJXLVKHV :RUGV
JLIWV � WKH KXPRULVW DQG WKH SURSKHW � WK

H

ZLOG ZRUWK DPRQJ (QJOLVK SRHWV � 6RPH RI KLV
HVW IXQ ZLWK WKH VWHHSHVW HOHYDWLRQ RI WKRXJKW SLHFHV � IRU H[DPSOH � )LEHO DQG 4XLQWXV )L[OHLQ �

DQG DQ LQILQLWH SDWKRV � WK
H

VKDUSHVW VDWLUH ZLWK FRQVWLWXWH D QHZ DQG KLJKHU RUGHU RI LG\O �

DQ DOO �HPEUDFLQJ ORYH � D IHHOLQJ IRU DOO OLWWOH FRPELQLQJ WKH VXEMHFWLYH SLTXDQF\ RI PRGHUQ

QHVV DQG OLWWOH RQHV �ZLWK WKH ORIWLHVW VHQWLPHQWV WKRXJKW ZLWK WKH FODVVLF RXWZDUGQHVV RI WKH
DQG DVSLUDWLRQV � D SUHYDLOLQJ VXEMHFWLYHQHVV � DQFLHQW PRGHO �

ZLWK FOHDU DQG RULJLQDO LQWXLWLRQV RI PHQ DQG ,Q SRZHU RI LPDJLQDWLRQ � DOVR � KH WDNHV UDQN
WKLQJV � DPRQJ WKH ILUVW � 0DQ\ RI KLV FKDUDFWHUV DUH
7KH KXPRULVW SUHGRPLQDWHV � DQG VXFK KX � ZKROO\ QHZ FUHDWLRQV � DQG KDYH DQ LQGLYLGX

PRU � ,W LV QRW WKH KXPRU RI &HUYDQWHV � WKRXJK DOLW\ DQG D VHOI �VXEVLVWHQFH ZKLFK RQO\ WUXH
VXQQ\ DQG ZKROHVRPH DV KLV � ,W LV QRW WKH JHQLXV FDQ LPSDUW � ,W LV LQ KL

V

YLVLRQV � KRZ
KXPRU RI 5DEHODLV � KDYLQJ QRWKLQJ RI WKH VDW\U HYHU � ZLWK ZKLFK KLV ZRUNV DERXQG � WKDW 5LFK

RU WKH VZLQH � DQG \HW 5DEHODLV KLPVHOI LV QRW WHU 
 V LPDJLQDWLRQ LV PRVW DFWLYH � SURGXFLQJ DQ
PRUH ZLOGO\ IDQWDVWLF � ,W LV QRW WKH KXPRU RI _ DSRFDO\SVH RI WKH PRVW H[WUDYDJDQW DQG XQ

6ZLIW � WKRXJK LW ODFNV QRWKLQJ RI KLV LURQ\ � QRU KHDUG � RI SRUWHQWV � D VZDUPLQJ SKDQWDVPDJRU\

LV LW WKH KXPRU RI 6WHUQH � WKRXJK QRW OHVV NLQG RI EHDXWLIXO DQG WHUULEOH DSSDULWLRQV � ZKLFK
DQG FRQWHPSODWLYH � DQG VWXIIHG ZLWK FRQFHLWV � PDNH WKH DSSOLFDWLRQ PRUH DSSURSULDWH WR KLP

,W LV D KXPRU TXLWH KLV RZQ �ૺ FRPSRXQGHG RI WKDQ WR DQ\ RWKHU � RI WKRVH OLQHV ZKLFK GHVFULEH

PDQ\ VLPSOHV DQG H[WUDFWHG IURP PDQ\ RE _ RQH RI KL
V FRQWHPSRUDULHV �

MHFWV �ૻ ,Q WKLV � DV LQ RWKHU WKLQJV � KH UHVHPEOHV ૺ :LWKLQWKDWPLQG
 V DE\VVSURIRXQG�

QR RQH HOVH LQ WKH ZRUOG EXW MXVW -HDQ 3DXO � 0RUHVKDSHVDQGPRQVWHUVGLGDERXQG
+H LV -HDQ 3DXO �ૺ WKH RQO\ � � 7R VHWWKHZRQGHULQJZRUOGDJKDVW�

+HZDV VXPSWXRXVO\ � PDUYHOORXVO\ HQGRZHG � 7KDQZDYH�ZRUQ1RDK IH
G

RU VWDUU\7XVFDQIRXQG� �

DQG LI KH ZDQWHG PDQ\ HVVHQWLDO TXDOLILFDWLRQV +LV IDXOWV DV D ZULWHU DUH VXIILFLHQWO\ SURPL

RI D JUHDW SRHW � RU HYHQ RI D JRRG ZULWHU � WKHUH QHQW � EXW � IR
U

WKH PRVW SDUW � VR EOHQGHG DQG
DUH RWKHUV ZKLFK KH SRVVHVVHG LQ XQULYDOOHG FRPSOLFDWHG ZLWK KLV SHFXOLDU PHULWV � WKDW ZH
SHUIHFWLRQ � +H KDV EXW RQH ULYDO � DQG WKDW LV FDQQRW LPDJLQH WKHP UHPRYHG ZLWKRXW GHVWUR\
6KDNVSHDUH � LQ H[XEHUDQFH RI IDQF\ � 7KH LQ � _ LQJ VRPH FKDUDFWHULVWLF H[FHOOHQFH � $Q XWOHU

$V LQ VRPHOLPERYDVW�

���� �
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ZDQW RI JUDFH DQG IRUP � DQ KDELWXDO OXJJLQJ _ YROXPHV WKH HGLWRU RI WKLV ZRUN UHIHUV ZLWK
LQ RI LUUHOHYDQW OHDUQLQJ � DQ H[FHVVLYH GHOLJKW SOHDVXUH � DV WKH EHVW ELRJUDSK\ RI 5LFKWHU
LQ YHUEDO TXLEEOHV DQG RWKHU FRQFHLWV � REVFXULW\ � NQRZQ WR KLP �
FRQVWDQW LWHUDWLRQ RI RQH RU WZR W\SHV RI FKD� _ 5LFKWHU ZDV ERUQ DW :XQVLHGHO � LQ WKDW SDUW
UDFWHU � H[DJJHUDWLRQ RI RQH RU WZR IHDWXUHV RI RI *HUPDQ\ FDOOHG WKH )LFKWHOJHELUJH� RU 3LQH
VRFLHW\ � ZDQW RI DFWLRQ LQ KLV QDUUDWLYHV � D VX� _ PRXQWDLQ � +LV IDWKHU � WKHQ RUJDQLVW DQG XQGHU
SHUIOXLW\ RI WHDUV DQG HFVWDVLHV QRW VXIILFLHQWO\ WHDFKHU DW WKH J\PQDVLXP LQ WKDW WRZQ� ZDV
PRWLYHG � D SDVVLRQ IR

U

H[WUHPHV � WKHVH DUH VRRQ DIWHU DSSRLQWHG SDVWRU �/DWKHUDQ � RI D

IDXOWV ZKLFK KDYH RIWHQ EHHQ SRLQWHG RXW � DQG FKXUFK � LQ WKH VPDOO YLOODJH RI -RGLW] � DQG �

ZKLFK KLV ZDUPHVW DGPLUHUV ZLOO KDUGO\ GHQ\ � VRPH \HDUV ODWHU � SURPRWHG WR WKH ODUJHU OLYLQJ

2Q WKH RWKHU KDQG � WKH FKDUJH RI DIIHFWDWLRQ LV RI 6FKZDU]HQEDFK � RQ WKH 6DDOH � )URP KLV
XQMXVW � $ PDQQHULVW KH FHUWDLQO\ LV � EXW LW LV IDWKHU 5LFKWHU UHFHLYHG KL

V

ILUVW LQVWUXFWLRQ LQ

WKH PDQQHULVP RI LGLRV\QFUDV\ � D ELDV LQ WKH WKH ODQJXDJHV � $W VL[WHHQ � KH ZDV SODFHG DW

QDWXUH RI WKH PDQ � D NLQN LQ KLV JHQLXV � D PDJ � WKH J\PQDVLXP LQ +RI � D QHLJKERULQJ VPDOO
JRW LQ KLV EUDLQ � ZLWKRXW ZKLFK KH ZRXOG QRW FLW\ � $W HLJKWHHQ � KH HQWHUHG WKH XQLYHUVLW\

EH -HDQ 3DXO � RI /HLS]LJ �ZKHUH KH EHJDQ WK
H

VWXG\ RI WKHR

,W LV WKH PRUDO TXDOLWLHV RI 5LFKWHU � ID
U

PRUH ORJ\ � EXW VRRQ JDYH KLPVHOI XS WR JHQHUDO FXO
WKDQ KLV LQWHOOHFWXDO � ZKLFK HQGHDU KLP WR KLV WXUH � DQG EHJDQ KLV FDUHHU DV DXWKRU � ZLWK WKH
FRXQWU\PHQ � 7R WKDW WUXH DQG OR\DO VRXO WKH SXEOLFDWLRQ RI WKH � *UHHQODQG /DZVXLWV � � +LV
GHHS KHDUW RI *HUPDQ\ UHVSRQGV ZLWK DO

O
LWV IDWKHU KDG GLHG PHDQZKLOH � DQG KH ZDV WKURZQ

PXVLF � 6R ORYLQJ � DQG EHOLHYLQJ � DQG KRSLQJ � HQWLUHO\ XSRQ KLPVHOI � +LV ILUVW DWWHPSWV DW

DQG DVSLULQJ � VR LQQRFHQW RI DOO JXLOH � DQG IUHH DXWKRUVKLS ZHUH QRW VXFFHVVIXO � KLV VLWXDWLRQ
IURP DOO ZUDWK � DQG ELWWHUQHVV � DQG HYLO VSHDN � ZDV SHUSOH[LQJ � DQG WKH IXWXUH ORRNHG JULPO\
LQJ � VR IXOO RI DOO ILQH VHQWLPHQWV DQG JHQHURXV RQ WKH SHQQLOHVV \RXWK � ૺ )RUWXQH VHHPHG WR

YLHZV � VR DERXQGLQJ LQ FRPSDVVLRQ IRU DO
O

WKH KDYH OHW ORRVH KHU EDQGRJV � DQG KXQJU\ 5XLQ
VXIIHULQJ � ZLOOLQJ WR FODVS WKHP DOO WR KLV JUHDW _ KDG KL

P

LQ WKH ZLQG � �  +LV PRWKHU KDG UH

KHDUW � ZKLFK WKUREEHG HYHUPRUH ZLWK XQHEELQJ PRYHG WR +RI � KHU ELUWK �SODFH � DQG WKHUH -HDQ
DQG XQVSHDNDEOH DIIHFWLRQ IR

U DOO KLV NLQG � VR _ 3DXO MRLQHG KHU � LQ D KRXVH ZKLFK KDG EXW RQH
GHYRXW �DQG SXUH � DQG JRRG � KH FRPPHQGV KLP _ DSDUWPHQW � SXUVXLQJ KLV VWXGLHV DPLG � WKH MLQ
VHOI QRW RQO\ WR KLV RZQ SHRSOH � EXW WR KXPDQLW\ _ JOH RI KRXVHKROG RSHUDWLRQV � � ZULWLQJ ERRNV
HYHU\ZKHUH � WR DO

O

WKDW LV EHVW LQ WKH QDWXUH ZKLFK ZRXOG QRW VHOO � DQG WDVWLQJ DOO WKH ELW

RIPDQ � ,W LV JRRG WR FRQYHUVH ZLWK KLP � +LV WHUQHVV RI H[WUHPH SHQXU\ � ૺ 7KH SULVRQHU 
 V

ZRUG LV VRXQG DQG VDQDWLYH �ૺ SXUH DV WKH KHDUW DOORZDQFH �ૻ KH VD\V �ૺ LV EUHDG DQG ZDWHU � EXW

RI WKH ZDWHUV �ૻ DQG ૺ SXUH DV WKH PDUURZ RI _ , KDG RQO\ WKH ODWWHU � � � � 1HYHUWKHOHVV � , FDQ
WKH HDUWK � � QRW KHOS VD\LQJ WR 3RYHUW\ � :HOFRPH � VR WKRX

FRPH QRW DW TXLWH WRR ODWH D WLPH � :HDOWK

7KH OLI
H 
 V KLVWRU\ RI -HDQ 3DXO LV JDWKHUHG EHDUV KHDYLHU RQ WDOHQW WKDQ 3RYHUW\ � 8QGHU

SDUWO\ IURP KLV DXWRELRJUDSK\ � FRPPHQFHG QRW JROG �PRXQWDLQV DQG WKURQHV ZKR NQRZV KRZ
PDQ\ \HDUV EHIRUH KLV GHDWK � DQG H[WHQGLQJ WR PDQ\ D VSLULWXDO JLDQW PD\ OLH FUXVKHG GRZQ
KLV WKLUWHHQWK \HDU � SDUWO\ IURP DQ DSSHQGL[ DQG EXULHG � :KHQ DPRQJ WKH IODPHV RI \RXWK �

WR WKDW EHJLQQLQJ E\ +HUU 2WWR � D IULHQG RI WKH DQG DERYH DOO � RI KRWWHU SRZHUV � WKH RL
O

RI 5LFKHV
GHFHDVHG � DQG SDUWO\ IURP KLV FRUUHVSRQGHQFH _ LV DOVR SRXUHG LQ � OLWWOH ZLOO UHPDLQ RI WKH
ZLWK IULHQGV DQG FRQWHPSRUDULHV � $ ૺ /LIH RI SKHQL[ EXW KLV DVKHV � DQG RQO\ D *RHWKH KDV
-HDQ 3DXO �ૻ LQ � YROV � ��PR � � HPERG\LQJ D IRUFH WR NHHS � HYHQ DW WKH VXQ RI JRRG IRUWXQH �

WUDQVODWLRQ RI WKH DXWRELRJUDSKLFDO IUDJPHQW � KLV SKHQL[ �ZLQJV XQVLQJHG � �  )RU WHQ \HDUV

DQG FRQWLQXLQJ WKH QDUUDWLYH IURP WKH RWKHU DQG XSZDUGV KH IRXJKW WKLV ILJKW � GXULQJ ZKLFK
VRXUFHV DERYH PHQWLRQHG � ZDV SXEOLVKHG LQ WLPH KLV RQO\ VXSSRUW ZDV WKH PRQH\ HDUQHG
%RVWRQ �  D IHZ \HDUV VLQFH � E\ D ODG\ ZKR E\ WKH RFFDVLRQDO EXW UDUH DGPLVVLRQ RI RQH RI

VHHPV WR KDYH VSDUHG QR SDLQV WR PDNH KHUVHOI KLV FRQWULEXWLRQV WR WKH SXEOLF MRXUQDOV � 1HYHU
DFTXDLQWHG ZLWK KHU VXEMHFW � 7R WKHVH WZR WKHOHVV KH UHIXVHG WKH VLWXDWLRQ RI D SULYDWH

WXWRU � GHWHUPLQHG WR VXFFHHG DV DXWKRU � RU VWDUYH /LIH RI -HDQ 3DXO )UHGHULF 5LFKWHU � FRPSLOHG IURP LQ WKH DWWHPSW � $QG KH WULXPSKHG � DW ODVW �YDULRXV VRXUFHV� WRJHWKHUZLWK KLV DXWRELRJUDSK\� WUDQV �

-DWHG IURP WKH*HUPDQ � %RVWRQ � &KDUOHV & � /LWWOH 	

-DLQHV %URZQ �   &DUO\OH 
 V 0LVFHOODQLHV � YRO � -, �
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$IWHU UHSHDWHG IDLOXUHV � WKH SXEOLFDWLRQ RI WKH GHDWK� ,Q ���� WKH IDLOXUH RI KLV H\HVLJKW LP
ૺ ,QYLVLEOH /RGJH �� LQ ����� EURXJKW PRQH\ � SDLUHG KLV DFWLYLW\ � ZLWKRXW DUUHVWLQJ LW HQWLUHO\ �
IDPH� WURRSV RI IULHQGV � DQG� DOWRJHWKHU � GHFLGHG +H FRQWLQXHG WR ODERU ZLWK WKH KHOS RI KL

V QH

KL
V

IXWXUH � $IWHU WKH GHDWK RI KL
V

PRWKHU � KH SKHZV � UHYLVLQJ KLV ZRUNV LQ RUGHU WR D XQLIRUP

UHVLGHG VXFFHVVLYHO\ LQ VHYHUDO GLIIHUHQW SODFHV � HGLWLRQ � DQG PDNLQJ WKH PRVW RI KLV GHFOLQLQJ
DQG ILQDOO\ IL[HG XSRQ %DLUHXWK � LQ WKH QHLJK � VWUHQJWK � XQWLO � IR

U DOO OLWHUDU\ SXUSRVHV � LW IDLOHG
ERXUKRRG RI WKH )LFKWHOJHELUJH � DV KLV KRPH � � KLP XWWHUO\ � +H GLHG 1RYHPEHU �� � ���� �

,Q ����KH PDUULHG &DUROLQH 0D\HU � GDXJKWHU _ +H ZDV EXULHG E\ WRUFK �OLJKW � WKH XQILQLVKHG
RI D SURIHVVRU RI PHGLFLQH LQ %HUOLQ � ,Q ���� _ PDQXVFULSW RI KLV 6HOLQD � D ZRUN RQ LPPRU

KH UHFHLYHG IURP WKH 3ULQFH 3ULPDWH � 9RQ 'DO � _ WDOLW\ � ZDV ERUQH XSRQ KLV FRIILQ � DQG .ORS
EHUJ � D VPDOO SHQVLRQ � ZKLFK ZDV DIWHUZDUG VWRFN 
 V 2GH � ૺ 7KRX VKDOW DULVH �P\ VRXO � � ZDV
SDLG WR KLP E\ WKH .LQJ RI %DYDULD XQWLO KLV VXQJ E\ WKH VWXGHQWV RI WKH *\PQDVLXP �

520( �  ZHUH RQFH KRO\ WR WKLV KHURLF FLW\ � OLNH WKH
WKXQGHULQJ KHDYHQ WR WKH WKXQGHULQJ HDUWK �

+DOI DQ KRXU DIWHU WKH HDUWKTXDNH WKH KHD PXILOHG �XS IRUPV � ZLWK OLWWOH OLJKWV � VWROH WKURXJK
YHQV VZDWKHG WKHPVHOYHV LQ VHDV � DQG GDVKHG WKH GDUN VWUHHWV � RIWHQ WKHUH VWRRG D ORQJ SDODFH
WKHP GRZQ LQ PDVVHV DQG LQ WRUUHQWV � 7KH ZLWK FRORQQDGHV LQ WKH OLJKW RI WKH PRRQ � RIWHQ
SDNHG &DPSDJQD DQG KHDWK ZHUH FRYHUHG ZLWK D VROLWDU\ JUD\ FROXPQ � RIWHQ D VLQJOH KLJK ILU � �

WKH PDQWOH RI UDLQ � *DVSDUG ZDV VLOHQW � WKH WUHH � RU D VWDWXH EHKLQG F\SUHVVHV � 2QFH � ZKHQ
KHDYHQV EODFN � WKH JUHDW WKRXJKW VWRRG DORQH WKHUH ZDV QHLWKHU UDLQ QRU PRRQVKLQH � WKH FDU

LQ $OEDQR WKDW KH ZDV KDVWHQLQJ RQ WRZDUG WKH ULDJH ZHQW URXQG WKH FRUQHU RI D ODUJH KRXVH �

EORRG\ VFDIIROG DQG WKH WKURQH � VFDIIROGLQJ RI RQ ZKRVH URRI D WDOO � EORRPLQJ YLUJLQ � ZLWK DQ

KXPDQLW\ � WKH KHDUW RI D FROG � GHDG KHDWKHQ � XSORRNLQJ FKLOG RQ KHU DUP � KHUVHOI GLUHFWHG D

ZRUOG � WKH HWHUQDO 5RPH � DQG ZKHQ KH KHDUG � OLWWOH KDQG � OLJKW � QRZ WRZDUG D ZKLWH VWDWXH �

RQ WKH 3RQWH 0ROOH � WKDW KH ZDV QRZ JRLQJ DFURVV QRZ WRZDUG WKH FKLOG � DQG VR � DOWHUQDWHO\ � LOOX � L

WKH 7LEHU � WKHQ ZDV LW WR KLP DV LI WKH SDVW KDG PLQDWHG HDFK � 7KLV IULHQGO\ JURXS PDGH LWV

ULVHQ IURP WKH GHDG � DV LI WKH VWUHDP RI WLPH ZD\ WR WKH YHU\ FHQWUH RI KLV VRXO � QRZ VR

UDQ EDFNZDUG DQG ERUH KLP ZLWK LW � XQGHU WKH KLJKO\ H[DOWHG � DQG EURXJKW ZLWK LW � WR KLP �

VWUHDPV RI KHDYHQ KH KHDUG WKH VHYHQ ROG PDQ\ D UHFROOHFWLRQ � SDUWLFXODUO\ ZDV D 5RLQDQ
PRXQWDLQ �VWUHDPV � UXVKLQJ DQG URDULQJ � ZKLFK FKLOG WR KLP D ZKROO\ QHZ DQG PLJKW\ LGHD �

RQFH FDPH GRZQ IURP 5RPH 
 V KLOOV � DQG � ZLWK 7KH\ DOLJKWHG DW ODVW DW WKH 3ULQFH GL /DU
VHYHQ DUPV � XSKRYH WKH ZRUOG IURP LWV IRXQGD _ ULD 
 V � *DVSDUG 
 V IDWKHU � LQ �ODZ DQG ROG IULHQG �

WLRQV � $W OHQJWK WKH FRQVWHOODWLRQ RI WKH PRXQ �    $OEDQR � GLVVDWLVILHG ZLWK DOO � NHSW KLV
WDLQ FLW\ RI*RG � WKDW VWRRG VR EURDG EHIRUH KLP � LQVSLUDWLRQ VDFULILFLQJ WR WKH XQHDUWKO\ JRGV RI

RSHQHG RXW LQWR GLVWDQW QLJKWV � FLWLHV � ZLWK VFDW � WKH SDVW URXQG DERXW KLP � DIWHU WKH ROG IDVKLRQ �

WHUHG OLJKWV � OD\ XS DQG GRZQ � DQG WKH EHOOV QDPHO\ � ZLWK VLOHQFH � :HOO PLJKW KH � DQG

�ZKLFK WR KLV HDU ZHUH DODUP �EHOOV � VRXQGHG FRXOG KH � KDYH GLVFRXUVHG � EXW RWKHUZLVH � LQ

RXW WKH IRXUWK KRXU � W ZKHQ WKH FDUULDJH UROOHG RGHV � ZLWK WKH ZKROH PDQ � ZLWK VWUHDPV ZKLFK
WKURXJK WKH WULXPSKDO JDWH RI WKH FLW\ � WKH 3RUWD PRXQW DQG JURZ XSZDUGV � +H ORRNHG HYHU
GHO 3RSROR � WKHQ WKH PRRQ UHQW KHU EODFN KHD PRUH DQG PRUH ORQJLQJO\ RXW RI WKH ZLQGRZ DW
YHQV � DQG SRXUHG GRZQ RXW RI WKH FOHIW FORXGV WKH PRRQ LQ WKH SXUH UDLQ �EOXH � DQG DW VLQJOH
WKH VSOHQGRU RI D ZKROH VN\ � 7KHUH VWRRG WKH FROXPQV RI WKH )RUXP � RXW RI GRRUV WKHUH
(J\SWLDQ 2EHOLVN RI WKH JDWHZD\ � KLJK DV WKH JOHDPHG IRU KLP WKH JUHDWHVW ZRUOG � $W ODVW
FORXGV � LQ WKH QLJKW � DQG WKUHH VWUHHWV UDQ JOHDP KH URVH XS � LQGLJQDQW DQG LPSDWLHQW � DQG VWROH
LQJ DSDUW � ૺ 6R � � �VDLG $OEDQR WR KLPVHOI � DV GRZQ LQWR WKH JOLPPHULQJ JORU\ � DQG VWHSSHG
WKH\ SDVVHG WKURXJK WKH ORQJ &RUVR WR WKH WHQWK EHIRUH WKH )RUXP � EXW WKH PRRQOLW QLJKW � WKDW
ZDUG � � WKRX DUW YHULWDEO\ LQ WKH FDPS RI WKH GHFRUDWLRQ �SDLQWHU � ZKLFK ZRUNV ZLWK LUUHJXODU
*RG RI ZDU � KHUH � ZKHUH KH JUDVSHG WKH ELOW VWURNHV �PDGH DOPRVW WKH YHU\ VWDJH RI WKH VFHQH

RI WKHPRQVWURXV ZDU �VZRUG � DQG ZLWK WKH SRLQW LUUHFRJQLVDEOH WR KLP �

PDGH WKH WKUHH ZRXQGV LQ WKUHH TXDUWHUV RI WKH :KDW D GUHDU\ � EURDG SODLQ � ORIWLO\ HQFRUQ �

ZRUOG � � � 5DLQ DQG VSOHQGRU JXVKHG WKURXJK SDVVHG ZLWK UXLQV � JDUGHQV DQG WHPSOHV � FRYHUHG
WKH YDVW � EURDG VWUHHWV � RFFDVLRQDOO\ KH SDVVHG ZLWK SURVWUDWH FDSLWDOV RI FROXPQV � DQG ZLWK
VXGGHQO\ DORQJ E\ JDUGHQV � DQG LQWR EURDG FLW\ VLQJOH � XSULJKW SLOODUV � DQG ZLWK WUHHV DQG D

GHVHUWV DQG PDUNHW �SODFHV RI WKH SDVW � 7KH GXPE ZLOGHUQHVV � 7KH KHDSHG � XS DVKHV RXW
UROOLQJ RI WKH FKDULRW DPLGVW WKH UXVK DQG URDU RI WKH HPSWLHG XUQ RI 7LPH DQG WKH SRWVKHUGV

RI WKH UDLQ � UHVHPEOHG WKH WKXQGHU � ZKRVH GD\V RI D JUHDW ZRUOG IOXQJ DURXQG � +H SDVVHG E\

 )URPDQ XQSXEOLVKHGWUDQVODWLRQ �FRPSOHWH� RI � 7KH WKUHH WHPSOH FROXPQV �  ZKLFK WKH HDUWK KDG
7LWDQ � RU - � 3DXO 5LFKWHU � E\5HY � & � 7 � %URRNV �

� 7HQ R 
FORFN�  2
U -XSLWHU 7RQDQV�

/RV

�
��
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GUDZQ GRZQ LQWR LWVHOI HYHQ WR WKH EUHDVW � DQG ORRNHG DW KLP � � 7KH VWUDQJHU VDLG � �$OEDQR ��
DORQJ WKURXJK WKH EURDG WULXPSKDO DUFK RI 6HS ૺ0\ 'LDQ �� FULHG $OEDQR � WKH\ FODVSHG HDFK
WLPXV 6HYHUXV � RQ WKH ULJKW� VWRRG D FKDLQ RI RWKHU SDVVLRQDWHO\ DQG ZHSW IRU ORYH �
FROXPQV ZLWKRXW WKHLU WHPSOH � RQ WKH OHIW� DW 'LDQ FRXOG QRW FRPSUHKHQG LW DW DOO � KH VDLG
WDFKHG WR D &KULVWLDQ FKXUFK � WKH FRORQQDGH RI LQ ,WDOLDQ � ૺ %XW LW VXUHO\ FDQQRW EH \RX � \RX
DQ DQFLHQW KHDWKHQ WHPSOH � GHHS VXQNHQ LQWR ORRN ROG�ૻ +H WKRXJKW KH ZDV VSHDNLQJ *HU
WKH VHGLPHQW RI WLPH � DW ODVW WKH WULXPSKDO DUFK _PDQ DOO WKH WLPH� WLOO KH KHDUG $OEDQR DQVZHU
RI 7LWXV � DQG EHIRUH LW� LQ WKH PLGGOH RI WKH LQ ,WDOLDQ � %RWK JDYH DQG UHFHLYHG RQO\ TXHV�
ZRRG\ ZLOGHUQHVV � D IRXQWDLQ JXVKLQJ LQWR D WLRQV� $OEDQR IRXQG WKH DUFKLWHFW PHUHO\
JUDQLWH EDVLQ � EURZQHU � EXW WKHUH ZDV WKH OLJKWQLQJ RI WKH
+H ZHQW XS WR WKLV IRXQWDLQ � LQ RUGHU WR VXU H\HV DQG HYHU\ IDFXOW\ LQ LWV ROG JORU\ � :LWK

YH\ WKH SODLQ � RXW RI ZKLFK WKH WKXQGHU �PRXWKV WKUHH ZRUGV KH UHODWHG WR KLP WKH MRXUQH\ � DQG
RI WKH HDUWK RQFH DURVH � EXW KH ZHQW DORQJ DV ZKR WKH FRPSDQ\ ZHUH � ૺ +RZ GRHV 5RPH
RYHU D EXUQW �RXW VXQ� KXQJ URXQG ZLWK GDUN � VWULNH \RX "� DVNHG 'LDQ � SOHDVDQWO\ � ૺ$V OLWH
GHDG HDUWKV� ૺ 2 0DQ � 2 WKH GUHDPV RI 0DQ �� GRHV�� UHSOLHG $OEDQR � YHU\ VHULRXVO\ � � LW PDNHV
VRPHWKLQJ ZLWKLQ KLP XQFHDVLQJO\ FULHG � +H PH WRR VRIW DQG WRR KDUG �� � � , UHFRJQLVH KHUH
VWRRG RQ WKH JUDQLWH PDUJLQ � WXUQLQJ WRZDUG WKH DEVROXWHO\ QRWKLQJ DW DOO�� KH FRQWLQXHG � ૺ GR
&ROLVHXP � ZKRVH PRXQWDLQ ULGJHV RI ZDOO VWRRG WKRVH FROXPQV EHORQJ WR WKH PDJQLILFHQW WHPSOH
KLJK LQ WKH PRRQOLJKW � ZLWK WKH GHHS JDSV ZKLFK RI 3HDFH "� � 1R �� VDLG 'LDQ � ૺ WR WKH WHPSOH
KDG EHHQ KHZQ LQ WKHP E\ WKH VF\WKH RI 7LPH RI &RQFRUG � RI WKH RWKHU WKHUH VWDQGV \RQGHU
� VKDUSO\ VWRRG WKH UHQW DQG UDJJHG DUFKHV RI _ QRWKLQJ EXW WKH YDXOW�� � :KHUH LV 6DWXUQ 
V
1HUR 
V JROGHQ KRXVH FORVH E\� OLNH PXUGHURXV WHPSOH "� DVNHG $OEDQR � ૺ %XULHG LQ 6W� $GUL
FXWODVVHV � 7KH 3DODWLQH +LOO OD\ IXOO RI JUHHQ DQ
V FKXUFK � ૻ VDLG 'LDQ � DQG DGGHG KDVWLO\ �
JDUGHQV � DQG� LQ FUXPEOLQJ WHPSOH � URRIV� WKH ૺ FORVH E\ VWDQG WKH WHQ FROXPQV RI $QWRQLQH 
V
EORRPLQJ GHDWK � JDUODQG RI LY

\

ZDV JQDZLQJ � WHPSOH � � RYHU EH\RQG WKHUH WKH EDWKV RI 7LWXV
DQG OLYLQJ UDQXQFXOL VWLOO JORZHG DURXQG VXQNHQ � EHKLQG XV WKH 3DODWLQH KLOO � DQG VR RQ � 1RZ
FDSLWDOV � � 7KH IRXQWDLQ PXUPXUHG EDEEOLQJO\ WHOO PH � � �

DQG IRUHYHU � DQG WKH VWDUV JD]HG VWHDGIDVWO\ 7KH\ ZDONHG XS DQG GRZQ WKH )RUXP � EH

GRZQ � ZLWK WUDQVLWRU\ UD\V � XSRQ WKH VWLOO EDWWOH WZHHQ WKH DUFKHV RI 7LWXV DQG 6HYHUXV � $OEDQR
ILHOG � RYHU ZKLFK WKH ZLQWHU RI WLPH KDG SDVVHG � HVSHFLDOO\ � QHDU WKH WHDFKHU ZKR � LQ WKH GD\V

ZLWKRXW EULQJLQJ DIWHU LW D VSULQJ  WKH ILHU\ VRXO RI FKLOGKRRG � KDG VR RIWHQ FRQGXFWHG KLP ELWKHU �

RI WKH ZRUOG KDG IORZQ XS � DQG WKH FROG � FUXP ZDUG � ZDV \HW IXOO RI WKH VWUHDP ZKLFK KDG
EOLQJ JLDQW OD\ DURXQG � WRUQ DVXQGHU ZHUH WKH VZHSW RYHU WKH ZRUOG � DQG WKH DOO � FRYHULQJ
JLJDQWLF VSRNHV RI WKH PDLQ �ZKHHO � ZKLFK RQFH ZDWHU VXQN EXW VORZO\ � +H ZHQW RQ DQG VDLG �

WKH YHU\ VWUHDP RI DJHV GURYH � $QG LQ DGGLWLRQ ૺ WR �GD\ � ZKHQ KH EHKHOG WKH 2EHOLVN � WKH VRIW�

WR DO
O

WKLV � WKH PRRQ VKHG GRZQ KHU OLJKW OLNH WHQGHU EULJKWQHVV RI WKH PRRQ KDG VHHPHG WR

HDWLQJ VLOYHU �ZDWHU XSRQ WKH QDNHG FROXPQV � DQG KLP HPLQHQWO\ XQEHFRPLQJ IRU WKH JLDQW FLW\ �

ZRXOG IDLQ KDYH GLVVROYHG WKH &ROLVHXP DQG KH ZRXOG UDWKHU KDYH VHHQ D VXQ EOD]LQJ RQ LWV

WKH WHPSOHV DQG DOO LQWR WKHLU RZQ VKDGRZV � EURDG EDQQHU � EXW QRZ WKH PRRQ ZDV WKH SUR
7KHQ $OEDQR VWUHWFKHG RXW KLV DUP LQWR WKH SHU IXQHUDO � WRUFK EHVLGH WKH GHDG $OH[DQGHU �

DLU � DV LI KH ZHUH JLYLQJ DQ HPEUDFH DQG IORZ ZKR � DW D WRXFK � FROODSVHV LQWR D KDQGIXO RI

LQJ DZD\ DV LQ WKH DUPV RI D VWUHDLQ � DQG H[ GXVW � � � � 7KH DUWLVW GRHV QRW JHW IDU ZLWK IHHO
FODLPHG � ૺ 2 \H PLJKW\ VKDGHV � \H � ZKR RQFH LQJV RI WKLV NLQG � � VDLG 'LDQ �ૺ KH PXVW ORRN
VWURYH DQG OLYHG KHUH � \H DUH ORRNLQJ GRZQ IURP XSRQ HYHUODVWLQJ EHDXWLHV RQ WKH ULJKW KDQG DQG
+HDYHQ � EXW VFRUQIXOO\ �QRW VDGO\ � IR

U

\RXU JUHDW RQ WKH OHIW � � � � :KHUH � � $OEDQR ZHQW RQ DVN �
IDWKHUODQG KDV GLHG DQG JRQH DŁWHU \RX � $K � LQJ � � LV WKH ROG ODNH RI &XUWLXV  WKH 5RVWUXP �
KDG , � RQ WKH LQVLJQLILFDQW HDUWK � IXOO RI ROG HWHU WKH SLOD +RUDWLD  WKH WHPSOH RI 9HVWD � RI 9H
QLW\ � ZKLFK \RX KDYH PDGH JUHDW � RQO\ GRQH QXV � DQG RI DOO WKRVH VROLWDU\ FROXPQV " � B � $QG
RQH DFWLRQ ZRUWK\ RI \RX � 7KHQ ZHUH LW VZHHW ZKHUH LV WKHPDUEOH )RUXP LWVHOI " � VDLG 'LDQ �

WR PH DQG DOORZHG PH � WR RSHQP\ KHDUW E\ D ૺ LW OLHV WKLUW\ VSDQ GHHS EHORZ RXU IHHW � � 

ZRXQG � DQG WR PL[ FDUWKO\ EORRG ZLWK WKH KDO � _ ૺ :KHUH LV WKH JUHDW � IUHH SHRSOH � WKH VHQDWH RI

ORZHG VRLO � DQG � RXW RI WKH ZRUOG RI JUDYHV � WR NLQJV � WKH YRLFH RI WKH RUDWRUV � WKH SURFHVVLRQ WR

KDVWHQ DZD\ WR \RX � HWHUQDO DQG LPPRUWDO RQHV � _ WKH &DSLWRO " %XULHG XQGHU WKH PRXQWDLQ RI

%XW , DP QRW ZRUWK\ RI LW � � SRWVKHUGV � 2 'LDQ � KRZ FDQ D PDQ ZKR ORVHV
$W WKLV PRPHQW WKHUH FDPH VXGGHQO\ DORQJ D IDWKHU � D EHORYHG � LQ 5RPH VKHG D VLQJOH WHDU

XS WKH 9LD VDFUD � D WDOO PDQ � GHHSO\ HQYHORSHG RU ORRN URXQG KLP ZLWK FRQVWHUQDWLRQ � ZKHQ KH

LQ D PDQWOH � ZKR GUHZ QHDU WKH IRXQWDLQ � ZLWK FRPHV RXW KHUH EHIRUH WKLV EDWWOH � ILHOG RI WLPH �

RXW ORRNLQJ URXQG � WKUHZ GRZQ KLV KDW � DQG KHOG DQG ORRNV LQWR WKH FKDUQHO �KRXVH RI WKH QDWLRQV "

D FRDO �EODFN � FXUO\ � DOPRVW SHUSHQGLFXODU � KLQG � 'LDQ � RQH ZRXOG ZLVK KHUH DQ LURQ KHDUW � IRU
KHDG XQGHU WKH VWUHDP RI ZDWHU � %XW KDUGO\ IDWH KDV DQ LURQ KDQG � �

KDG KH � WXUQLQJ XSZDUG � FDXJKW D JOLPSVH RI 'LDQ � ZKR QRZKHUH VWD\HG PRUH UHOXFWDQWO\
WKH SURILOH RI $OEDQR � DEVRUEHG LQ KLV IDQFLHV � WKDQ XSRQ VXFK WUDJLF FOLIIV � KDQJLQJ RYHU DV LW

ZKHQ KH VWDUWHG XS � DOO GULSSLQJ � � � VWDUHG DW WKH ZHUH LQWR WKH VHD RI HWHUQLW\ � DOPRVW OHDSHG RII
FRXQW � IHOO LQWR DQ DPD]HPHQW � WKUHZ KLV DUPV IURP WKHP ZLWK D MRNH � OLNH WKH *UHHNV � KH

KLJK LQWR WKH DLU � DQG VDLG �ૺ $PLFR " � � $OEDQR EOHQGHG GDQFHV ZLWK WUDJHG\ � � 0DQ\ D WKLQJ
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LV SUHVHUYHG KHUH� IULHQG �� VDLG KH � ૺ LQ $GULDQ 
V )UDLVFKGRUIHU UHSOLHG � ૺ 7KH VXEOLPH DOVR KHUH
FKXUFK \RQGHU WKH\ ZLOO VWLOO VKRZ \RX WKH ERQHV OLHV RQO\ LQ WKH EUDLQ � IRU WKH ZKROH FKXUFK
RI WKH WKUHH PHQ WKDW ZDONHG LQ WKH ILUH�� __ VWDQGV DIWHU DOO LQ VRPHWKLQJ JUHDWHU�QDPHO\ � LQ
 7KDW LV MXVW WKH IULJKWIXO SOD\ RI GHVWLQ\ � ૻ UH _ 5RPH� DQG XQGHU WKH KHDYHQV � LQ WKH SUHVHQFH
SOLHG $OEDQR � ૺ WR RFFXS\ WKH KHLJKWV RI WKH RI ZKLFK ODWWHU � ZH FHUWDLQO\ VKRXOG QRW IHHO
PLJKW\ DQFLHQWV ZLWK PRQNV VKRUQ GRZQ LQWR DQ\WKLQJ �� +H DOVR FRPSODLQHG WKDW WKH SODFH
VODYHV �� IRU WKH VXEOLPH LQ KLV KHDG ZDV YHU\ PXFK
ૺ 7KH VWUHDP RI WLPH GULYHV QHZ ZKHHOV �� _ QDUURZHG E\ WKH LQQXPHUDEOH YROXWHV DQG PR

VDLG 'LDQ � ૺ \RQGHU OLHV 5DSKDHO WZLFH EXULHG �� QXPHQWV ZKLFK WKH WHPSOH VKXW XS WKHUHLQ DW
   $QG VR WKH\ FOLPEHG VLOHQWO\ DQG _ WKH VDPH WLPH ZLWK LWVHOI�ૻ *DVSDUG � WDNLQJ
VSHHGLO\ RYHU UXEELVK DQG WRUVRV RI FROXPQV � HYHU\WKLQJ LQ DODUJH VHQVH� UHPDUNHG �ૺ:KHQ WKH
DQG QHLWKHU JDYH KHHG WR WKH PLJKW\ HPRWLRQ VXEOLPH RQFH UHDOO\ DSSHDUV � LW WKHQ� E\ LWV YHU\

RI WKH RWKHU � QDWXUH � DEVRUEV DQG DQQLKLODWHV DO
O

OLWWOH FLUFXP
VWDQWLDO RUQDPHQWV �ૻ +H DGGXFHG DV HYLGHQFH

5RPH � OLNH WKH &UHDWLRQ � LV DQ HQWLUH ZRQGHU � WKH WRZHU RI WKH 0LQVWHU �  DQG 1DWXUH LWVHOI �

ZKLFK JUDGXDOO\ GLVPHPEHUV LWVHOI LQWR QHZ ZKLFK LV QRW PDGH VPDOOHU E\ LWV JUDVVHV DQG
ZRQGHUV � WKH &ROLVHXP � WKH 3DQWKHRQ � 6W � 3HWHU 
 V YLOODJHV �

FKXUFK � 5DSKDHO � 	 F � $PRQJ VR PDQ\ FRQQRLVVHXUV RI DUW � WKH 3ULQ
:LWK WKH SDVVDJH WKURXJK WKH FKXUFK RI 6W � FHVV HQMR\HG LQ VLOHQFH �

3HWHU � WKH NQLJKWEHJDQ WKH QREOH FRXUVH WKURXJK 7KH DVFHQW RI WKH GRPH � *DVSDUG UHFRP
,PPRUWDOLW\ � 7KH 3ULQFHVV OH

W

KHUVHOI � E\ WKH PHQGHG WR GHIHU WR D GU\ DQG FORXGOHVV GD\ � LQ

WLH RI $UW � EH ERXQG WR WKH FLUFOH RI WKH PHQ � $V RUGHU WKDW WKH\PLJKW EHKROG WKH TXHHQ RI WKH
$OEDQR ZDV PRUH VPLWWHQ ZLWK HGLILFHV WKDQ ZRUOG � 5RPH � XSRQ DQG IURP WKH SURSHU WKURQH �

ZLWK DQ\ RWKHU ZRUN RIPDQ � VR GLG KH VHH IURP KH WKHUHIRUH SURSRVHG � YHU\ ]HDORXVO\ � WKH YLVLW
DIDU � ZLWK KRO\ KHDUW � WKH ORQJ PRXQWDLQ �FKDLQLQJ RI WKH 3DQWKHRQ � EHFDXVH KH ZDV HDJHU WR

RI $UW � ZKLFK DJDLQ ERUH XSRQ LWVHOI KLOOV � VR OHW WKLV IROORZ LPPHGLDWHO\ DIWHU WKH LPSUHVVLRQ
GLG KH VWRS EHIRUH WKH SODLQ � DURXQG ZKLFK WKH RI 6W � 3HWHU 
 V FKXUFK � 7KH\ ZHQW WKLWKHU � +RZ
HQRUPRXV FRORQQDGHV UXQ OLNH &RUVRV � EHDULQJ D � VLPSO\ DQG JUDQGO\ WKH KDOO RSHQV � (LJKW \HO �

SHRSOH RI VWDWXHV � � LQ WKH FHQWUH VKRRWV XS WKH ORZ FROXPQV VXVWDLQ LWV EURZ � DQG PDMHVWLFDOO\
REHOLVN � DQG RQ LWV ULJKW DQG OHIW DQ HWHUQDO DV WKH KHDG RI WKH +RPHULF -XSLWHU LWV WHPSOH
IRXQWDLQ � DQG IURP WKH ORIW\ VWHSV � WKH SURXG DUFKHV LWVHOI � ,W LV WKH 5RWXQGD RU 3DQWKHRQ �

&KXUFK RI WKH ZRUOG � LQZDUGO\ ILOOHG ZLWK ૺ 2 WKH SLJPLHV � � FULHG $OEDQR �ૺ ZKR ZRXOG
FKXUFKHV � UHDULQJ XSRQ LWVHOI D WHPSOH WRZDUG IDLQ JLYH XV QHZ WHPSOHV � 5DLVH WKH ROG RQHV
+HDYHQ � ORRNV GRZQ XSRQ WKH HDUWK � � %XW KRZ KLJKHU RXW RI WKH UXEELVK � DQG WKHQ \RX KDYH
ZRQGHUIXOO\ � DV WKH\ GUHZ QHDU � KDG LWV FROXPQV EXLOW HQRXJK � � � 7KH\ VWHSSHG LQ � � WKHUH URVH
DQG LWV URFN\ ZDOO PRXQWHG XS DQG IORZQ DZD\ LWVHOI DURXQG WKHP D KRO\ � VLPSOH � IUHH ZRUOG
IURP WKH YLVLRQ � VWUXFWXUH � ZLWK LWV KHDYHQ �DUFKHV VRDULQJ DQG
+H HQWHUHG WKH PDJLF FKXUFK �ZKLFK JDYH WKH VWULYLQJ XSZDUG � DQ 2GHXP RI WKH WRQHV RI WKH

ZRUOG EOHVVLQJV � FXUVHV � NLQJV DQG SRSHV � ZLWK 6SKHUH �PXVLF � D ZRUOG LQ WKH ZRUOG � $QG
WKH FRQVFLRXVQHVV � WKDW � OLNH WKH ZRUOG �HGLILFH � LW RYHUKHDG � W WKH H\H �VRFNHW RI WKH OLJKW DQG RI

ZDV FRQWLQXDOO\ HQODUJLQJ DQG UHFHGLQJ PRUH WKH VN\ JOHDPHG GRZQ � DQG WKH GLVWDQW UDFN RI

DQG PRUH WKH ORQJHU RQH UHPDLQHG LQ LW � 7KH\ FORXGV VHHPHG WR WRXFK WKH ORIW\ DUFK RYHU ZKLFK
ZHQW XS WR WZR FKLOGUHQ RI ZKLWH PDUEOH � ZKR LW VKRW DORQJ � $QG URXQG DERXW WKHP VWRRG
KHOG DQ LQFHQVH �PXVFOH �VKHOO RI \HOORZ PDUEOH � _ QRWKLQJ EXW WKH WHPSOH �EHDUHUV � WKH FROXPQV �
WKH FKLOGUHQ JUHZ E\ QHDUQHVV � WLOO WKH\ ZHUH 7KH WHPSOH RI DOO JRGV HQGXUHG DQG FRQFHDOHG
JLDQWV � $W OHQJWK WKH\ VWRRG DW WKH PDLQ DOWDU WEH GLPLQXWLYH DOWDUV RI WKH ODWHU RQHV �

DQG LWV KXQGUHG SHUSHWXDO ODPSV � :KDW D VWLOO � _ *DVSDUG TXHVWLRQHG $OEDQR DERXW KLV LPSUHV
QHVV � $ERYH WKHP WKH KHDYHQ 
 V DUFK RI WKH VLRQV � +H VDLG KH SUHIHUUHG WKH ODUJHU FKXUFK
GRPH � UHVWLQJ RQ IRXU LQQHU WRZHUV � DURXQG WKHP RI 6W � 3HWHU � 7KH NQLJKW DSSURYHG � DQG VDLG

DQ RYHU � DUFKHG FLW\ RI IRXU VWUHHWV LQ ZKLFK WKDW \RXWK � OLNH QDWLRQV � DOZD\V PRUH HDVLO\
VWRRG FKXUFKHV �  7KH WHPSOH EHFDPH JUHDWHVW IRXQG DQG EHWWHU DSSUHFLDWHG WKH VXEOLPH WKDQ

E\ ZDONLQJ LQ LW � DQG ZKHQ WKH\ SDVVHG URXQG WKH EHDXWLIXO � DQG WKDW WKH VSLULW RI WKH \RXQJ
RQH FROXPQ � WKHUH VWRRG D QHZ RQH EHIRUH WKHP � PDQ ULSHQHG IURP VWURQJ WR EHDXWLIXO � DV WKH
DQG KRO\ JLDQWV JD]HG HDUQHVWO\ GRZQ � ERG\ RI WKH VDPH ULSHQV IURP WKH EHDXWLIXO LQWR
+HUH ZDV WKH \RXWK 
 V ODUJH KHDUW � DIWHU VR WKH VWURQJ � � KRZHYHU � KH KLPVHOI SUHIHUUHG WKH

ORQJ D WLPH � ILOOHG � ૺ ,Q QR DUW � � VDLG KH WR KLV 3DQWKHRQ � ૺ +RZ FRXOG WKH PRGHUQV � � VDLG WKH
IDWKHU �ૺ LV WKH VRXO VR PLJKWLO\ SRVVHVVHG ZLWK &RXQVHOORU RI $UWV � )UDLVFKG¸UIHU � ૺ EXLOG DQ\
WKH VXEOLPH DV LQ DUFKLWHFWXUH � LQ HYHU\ RWKHU WKLQJ � H[FHSW VRPH OLWWOH %HUQLP 
 V 7RZHUV " � �

WKH JLDQW VWDQGV ZLWKLQ DQG LQ WKH GHSWKV RI WKH ૺ 7KDW LV ZK\ � � VDLG WKH RIIHQGHG 3URYLQFLDO
VRXO � EXW KHUH KH VWDQGV RXW RI DQG FORVH EHIRUH $UFKLWHFW � 'LDQ � �ZKR GHVSLVHG WKH &RXQVHOORU

LW �ૻ 'LDQ � WR ZKRP DOO LPDJHV ZHUH PRUH FOHDU  6WUDVVEXUJ�

WKDQ DEVWUDFW LGHDV � VDLG KH ZDV SHUIHFWO\ ULJKW � 7KHKDOO RI WKH 3DQWKHRQ VHHPVWRR ORZ � EHFDOOVH D

SDUW RI LWV VWHSV LV KLGGHQE\ WKH UXEELVK�

7KH ERG\ LQ WKH 3DQWKHRQ� WKH KHDG LQ 6W � /XNH 
 V 7KLV RSHQLQJ LQ WKH URRI LV WZHQW\ �VHYHQ IHHW LQ

FKXUFK� GLDPHWHU�

� % ��
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RI $UWV � EHFDXVH KH QHYHU PDGH D JRRG ILJXUH � DQRWKHU �DQG WKH WRUFKOLJKW VKRW XS LQWR WKH DUFKHV
H[FHSW LQ WKH DHVWKHWLF KDOO RI MXGJPHQW DV RI WKH DUFDGHV� JLOGLQJ WKH JUHHQ VKUXEEHU\ KLJK
FULWLF � QHYHU LQ WKH H[KLELWLRQ �KDOO DV SDLQWHU �� RYHUKHDG � DQG GHHS LQ WKH HDUWK KDG WKH QREOH
� ZHPRGHUQV DUH � ZLWKRXW FRQWUDGLFWLRQ � VWURQJHU PRQVWHU DOUHDG\ EXULHG KLV IHHW� 7KH\ VWHSSHG
LQ FULWLFLVP � WKRXJK LQ SUDFWLFH ZH DUH� FROOHFW � _ LQ DQG DVFHQGHG WKH PRXQWDLQ � IXOO RI IUDJPHQWV
LYHO\ DQG LQGLYLGXDOO\ � EORFNKHDGV �� %RXYHURW RI URFN� IURP RQH VHDW RI WKH VSHFWDWRUV WR DQ�
UHPDUNHG � WKH &RULQWKLDQ FROXPQV PLJKW EH RWKHU � *DVSDUG GLG QRW YHQWXUH WR WKH VL[WK RU
KLJOLHU � 7KH &RXQVHOORU RI $UWV VDLG � DIWHU DOO _ KLJKHVW � ZKHUH WKH PHQ XVHG WR VWDQG � EXW $O
KH NQHZ QRWKLQJ PRUH OLNH WKLV ILQH KHPLVSKHUH EDQR DQG WKH 3ULQFHVV GLG � 7KHQ WKH \RXWK
WKDQ D LQXFK VPDOOHU RQH � ZKLFK KH KDG IRXQG JD]HG GRZQ RYHU WKH FOLIIV � XSRQ WKH URXQG �
LQ +HUFXODQHXP PRXOGHG LQ DVKHV � RI WKH ERVRP JUHHQ FUDWHU RI WKH EXUQW�RXW YROFDQR � ZKLFK
RI D IDLU IXJLWLYH �ૻ 7KH NQLJKW ODXJKHG � DQG RQFH VZDOORZHG QLQH WKRXVDQG EHDVWV DW RQFH�
$OEDQR WXUQHG DZD\ LQ GLVJXVW DQG ZHQW WR DQG ZKLFK TXHQFKHG LWVHOI ZLWK KXPDQ EORRG�
WKH 3ULQFHVV � 7KH OXULG JODUH RI WKH WRUFKHV SHQHWUDWHG LQWR WKH
+H DVNHG KHU IRU EHU RSLQLRQ DERXW WKH WZR FOHŁWV DQG FDYHUQV � DQG DPRQJ WKH IROLDJH RI WKH

WHPSOHV � ૺ 6RSKRFOHV KHUH � 6KDNVSHDUH WKHUH � _ LY\ DQG ODXUHO � DQG DPRQJ WKH JUHDW VKDGRZV
/XW , FRPSUHKHQG DQG DSSUHFLDWH 6RSKRFOHV RI WKH PRRQ � ZKLFK � OLNH UHFOXVHV � NHSW WKHP�
PRUH HDVLO\ �� VKH UHSOLHG � DQG ORRNHG ZLWK QHZ VHOYHV LQ FHOOV � 7RZDUG WKH 6RXWK � ZKHUH WKH
H\HV LQWR KLV QHZ FRXQWHQDQFH � )RU WKH VXSHU � VWUHDPV RI FHQWXULHV DQG EDUEDULDQV KDG VWRUPHG
QDLXUDO LOOXPLQDWLRQ WKURXJK WKH ]HQLWK RI +HD LQ � VWRRG VLQJOH FROXPQV DQG EDUH DUFDGHV�
YHQ� QRW WKURXJK D KD]\ KRUL]RQ � WUDQVILJXUHG � 7HPSOHV DQG WKUHH SDODFHV KDG WKH JLDQW ŁH

G

LQ KHU H\HV � WKH EHDXWLIXO DQG H[FLWHG FRXQWH DQG OLQHG ZLWK KLV OLPEV � DQG VWLOO � ZLWK DO
O

QDQFH RI WKH \RXWK � DQG VKH WRRN IRU JUDQWHG OLLV ZRXQGV � KH ORRNHG RXW OLYLQJO\ LQWR WKH
WKDW WKH VDLQWO\ KDOR RI WKH GRPH PXVW DOVR H[DOW ZRUOG �

KHU IRUP  ZKHQ KH DQVZHUHG KHU �ૺ 9HU\ JRRG � ૺ :KDW D SHRSOH � VDLG $OEDQR � ૺ +HUH FXUOHG
%XW LQ 6KDNVSHDUH � 6RSKRFOHV DOVR LV FRQWDLQHG � WKH JLDQW VQDNH ILYH WLPHV DERXW &KULVWLDQLW\ �

QRW � KRZHYHU � 6KDNVSHDUH LQ 6RSKRFOHV � � DQG LQ /LNH D VPLOH RI VFRUQ OLHV WKH PRRQOLJKW GRZQ
3HWHU 
 V &KXUFK VWDQGV $QJHOR 
 V 5RWXQGD � � -XVW EHORZ WKHUH XSRQ WKH JUHHQ DUHQD � ZKHUH RQFH

HQ WKH ORIW\ FORXG � DOO DW RQFH � DV E\ WKH EORZ VWRRG WKH &RORVVXV RI WKH 6XQ �JRG � 7KH VWDU RI

RI D KDQG RXW RI WKH HWKHU � EURNH LQ WZR � DQG WKH QRUWK  JOLPPHUV ORZ WKURXJK WKH ZLQGRZV �

WKH UDYLVKHG 6XQ � OLNH WKH H\H RI D 9HQXV IORDW DQG WKH 6HUSHQW DQG WKH %HDU FURXFK � :EDW D

LQJ WKURXJK KHU DQFLHQW KHDYHQV � � IRU VKH RQFH ZRUOG KDV JRQH E\ � � � 7KH 3ULQFHVV DQVZHUHG �

VWRRG HYHQ KHUH � ORRNHG PLOGO\ LQ IURP WKH ૺ WKDW WZHOYH WKRXVDQG SULVRQHUV EXLOW WKLV WKH
XSSHU GHHS � WKHQ D KRO\ UDGLDQFH ILOOHG WKH DWUH � DQG WKDW D JUHDW PDQ\ PRUH KDG EOHG
WHPSOH � DQG EXUQHG RQ WKH SRUSK\U\ RI WKH WKHUHLQ �ૻ ૺ 2 � ZH WRR KDYH EXLOGLQJ SULVRQHUV � �

SDYHPHQW � DQG $OEDQR ORRNHG DURXQG KLP LQ VDLG KH �ૺ EXW IRU IRUWLILFDWLRQV � DQG EORRG � WRR �

DQ HFVWDV\ RI ZRQGHU DQG GHOLJKW � DQG VDLG ZLWK VWLOO IORZV � EXW ZLWK VZHDW � 1R � ZH KDYH QR

ORZ YRLFH � ૺ +RZ WUDQVILJXUHG DW WKLV PRPHQW SUHVHQW � WKH SDVW � ZLWKRXW LW � PXVW EULQJ IRUWK

LV HYHU\WKLQJ LQ WKLV VDFUHG SODFH � 5DSKDHO 
 V D IXWXUH � �

VSLULW FRPHV IRUWK IURP KLV JUDYH LQ WKLV QRRQ � 7KH 3ULQFHVV ZHQW WR EUHDN D ODXUHO �WZLJ DQ

WLGH KRXU � DQG HYHU\WKLQJ ZKLFK LWV UHIOHFWLRQ SOXFN D EORRPLQJ ZDOO � IORZHU � $OEDQR VDQN
WRXFKHV � EULJKWHQV LQWR JRGOLNH VSOHQGRU �ૻ 7KH DZD\ LQWR PXVLQJ � WKH DXWXPQDO 
 ZLQG RI WKH
3ULQFHVV ORRNHG XSRQ KLP WHQGHUO\ � DQG KH SDVW VZHSW RYHU WKH VWXEEOH � 2Q WKLV KRO\ HPL
OLJKWO\ ODLG KLV KDQG XSRQ KHUV � DQG VDLG � DV RQH QHQFH KH VDZ WKH FRQVWHOODWLRQV � 5RPH 
 V JUHHQ
YDQTXLVKHG � ૺ 6RSKRFOHV �ૻ KLOOV � WKH JOLPPHULQJ FLW\ � WKH 3\UDPLG RI &HV
2Q WKH QH[W PRRQOLW HYHQLQJ � *DVSDUG EH WLXV � � EXW DOO EHFDPH 3DVW � DQG RQ WKH WZHOYH

VSRNH WRUFKHV � LQ RUGHU WKDW WKH &ROLVHXP � ZLWK KLOOV GZHOW � DV XSRQ JUDYHV � WKH ORIW\ ROG VSLULWV �

LWV JLDQW �FLUFOH �PLJKW WKH ILUVW WLPH VWDQG LQ ILUH DQG ORRNHG VWHUQO\ LQWR WKH DJH � DV LI WKH\ ZHUH
EHIRUH WKHP � 7KH NQLJKW ZRXOG IDLQ KDYH JRQH VWLOO LWV
DURXQG DORQH ZLWK KLV VRQ GLPO\ WKURXJK WKH ૺ 7KLV WR UHPHPEHU WKH SODFH DQG WLPH � � VDLG
GLP ZRUN � OLNH WZR VSLULWV RI WKH ROGHQ WLPH � WKH DSSURDFKLQJ 3ULQFHVV � KDQGLQJ KLP WKH
EXW WKH 3ULQFHVV IRUFHG KHUVHOI XSRQ KLP � IURP ODXUHO DQG WKH IORZHU �  ૺ 7KRX PLJKW\ 2QH � D

D WRR OLYHO\ ZLVK WR VKDUH ZLWK WKH QREOH \RXWK &ROLVHXP LV WK\ IORZHU �SRW � WR WKHH LV QRWKLQJ
KLV JUHDW PRPHQWV � DQG SHUKDSV � LQ IDFW � KHU WRR JUHDW � DQG QRWKLQJ WRR VPDOO � � VDLG KH � DQG
KHDUW DQG KLV RZQ � :RPHQ GR QRW VXIILFLHQWO\ WKUHZ WKH 3ULQFHVV LQWR FRQVLGHUDEOH FRQIXVLRQ �

FRPSUHKHQG WKDW DQ LGHD � ZKHQ LW ILOOV DQG HOH WLOO VKH REVHUYHG WKDW KH PHDQW QRW KHU � EXW
YDWHV PDQ 
 V PLQG � VKXWV LW � WKHQ � DJDLQVW ORYH � QDWXUH � +LV ZKROH EHLQJ VHHPHG QHZO\ DQG
DQG FURZGV RXW SHUVRQV � ZKHUHDV ZLWK ZRPDQ SDLQIXOO\ LQRYHG � DQG � DV LW ZHUH � UHPRYHG WR D

DOO LGHDV HDVLO\ EHFRPH KXPDQ EHLQJV � GLVWDQFH � KH ORRNHG GRZQ DIWHU KLV IDWKHU � DQG
7KH\ SDVVHG RYHU WKH )RUXP � E\ WKH 9LD ZHQW WR ILQG KLP � KH ORRNHG DW KLP VKDUSO\ �

VDFUD � WR WKH &ROLVHXP � ZKRVH ORIW\ � FORYHQ IRUH � DQG VSRNH RI QRWKLQJ PRUH WKLV HYHQLQJ �

KHDG ORRNHG GRZQ SDOH XQGHU WKH PRRQOLJKW �

7KH\ VWRRG EHIRUH WKH JUD\ URFN �ZDOOV � ZKLFK  7KH 3ROH �VWDU � DV ZHOO DV RWKHU QRUWKHUQ FRQVWHOOD�

UHDUHG WKHPVHOYHV RQ IRXU FRORQQDGHV RQH DERYH _ WLRQV � VWDQGVORZHU LQ WKH VRXWK�
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/(,%*(%(5 72 6,(%(1.�6  H[WUDFWV� RU D UHVXP«� RI P\ IRUPHU NQRZOHGJH
DW KDQG � WR ZKLFK , ZDV HQDEOHG WR UHIHU �

%$,5(87, � ��VW 6HSWHPEHU � ����� ૺ 9LUJLQ �
 WKXV� EH\RQG WKH JDWHV RI 3DUDGLVH �
ૺ0\ GHDU EURWKHU � DQG FRXVLQ � DQG XQFOH � DQG GLG , EHJLQ P\ GLVFRXUVH � 9LUJLQ � ZH DUH LQ

IDWKHU� DQG VRQ� � 7KH WZR HDUV DQG FKDPEHUV GHHG WKH ILUVW SDUHQWV� DQG KDYH DPLQG WR EHJHW
RI \RXU KHDUW � DUH P\ ZKROH JHQHDORJLFDO WUHH � RWKHU SDUHQWV � EXW \RX WKLQN RI QRWKLQJ � DV ORQJ
ZKHUHLQ \RX UHVHPEOH $GDP � ZKR � ZKHQ KH DV \RX FDQ RQO\ VWLFN \RXU VSRRQ LQWR D IRUELG
ZHQW RXW ZDONLQJ� FDUULHG ZLWK KLP WKH ZKROH GHQ PHVV RI VZHHWPHDW �
IXWXUH UDFH RI ELV UHODWLRQV � DQG ELV ORQJ OLQH RI ૺ ,� DV PDQ DQG SURWRSODVW � UHIOHFW DQG SRQ�
VXFFHVVRUV �ZKLFK HYHQ \HW LV QRW DOO GUDZQ RXW GHU � DQG WR�GD\� DV , ZDON XS DQG GRZQ � , ZLOO
DQG XQZRXQG �� XQWLO KH EHFDPH D IDWKHU � DQG EH WKH PDUULDJH �SULHVW DQG SUHDFKHU � , ZLVK ,
KLV ZLIH ERUH D FKLOG � :RXOG WR *RG , KDG KDG EHJRWWHQ DQRWKHU IRU WKLV SXUSRVH � DW RXU
EHHQ WKH ILUVW $GDP �    6LHEHQN¦V � , KRO\ FHUHPRQ\ � DQG UHSUHVHQW WR \RX DQG P\
DGMXUH \RX � OHW PH IROORZ XS WKLV WKRXJKW DV VHOI � LQ D VKRUW ZHGGLQJ �GLVFRXUVH � WKH JURXQGV
WKRXJK , ZHUH FUD]HG � DQG GRQ 
W H[SHFW DQRWKHU RI GRXEW DQG GHFLVLRQ � WKH UDWLRQHV GXELWDQGL DQG
ZRUG LQ WKLV OHWWHU H[FHSW VXFK DV PD\ DVVLVW LQ GHFLGHQGLRI WKH SURWRSODVWV � RU ILUVW PDUULHG SDLU
SDLQWLQJ P\ SRUWUDLW DV WKH ILUVW IDWKHU RI PDQ �L� H� P\VHOI DQG WKHH �� LQ WKH DFW RI UHIOHFWLQJ
NLQG �  DQG FRQVLGHULQJ � DQG � PRUHRYHU � KRZ WKH\ FRQ
ૺ 7KRVH VFKRODUV PLVXQGHUVWRRG PH JUHDWO\ VLGHU � LQ WKH ILUVW 3DUV � WKH JURXQGV DQG UHDVRQV

ZKR PD\ VXSSRVH WKDW , ZDV WR EH $GDP � EH � QRW WR IUXFWLI\ WKH HDUWK � EXW WKLV YHU\ GD\ WR
FDXVH� DFFRUGLQJ WR 3XIIHQGRUI DQG PDQ\ RWKHUV� HPLJUDWH � WKH RQH LQWR WKH ROG � WKH RWKHU LQWR WKH
WKH ZKROH HDUWK ZRXOG WKHQ EHORQJ WR PH RI QHZ ZRUOG � DQG � LQ WKH VHFRQG 3DUV� WKH UHD
ULJKW � OLNH D (XURSHDQ SRVVHVVLRQ LQ WKH ,QGLD VRQV QHYHUWKHOHVV WR OHDYH LW DORQH � DQG WRPDU
RI WKH XQLYHUVH �� DVP\ SDWULPRQLXP 3HWUL� 3DXOL� U\ � ZKHUHXSRQ D VKRUW HOHQFK � RU XVXV HSDQRU�
-XGD � LQDVPXFK DV ,� WKH RQO\ $GDP DQG PDQ � WKRWLFXV� VKDOO DSSHDU DQG FRQFOXGH WKH QLJKW �
FRQVHTXHQWO\ DV WKH ILUVW DQG ODVW XQLYHUVDO PR�
QDUFK �WKRXJK DV \HW ZLWKRXW VXEMHFWV �� FRXOG 3$56 , �
DQG PLJKW OD\ FODLP WR WKH ZKROH HDUWK � 7KH m 3LRXV KHDUHU � VXFK DV WKRX QRZ EHKROGHVW
3RSH� DV KRO\ IDWKHU � WKRXJK QRW DV ILUVW IDWKHU � PH LQ P\ VKHHS �VNLQ � IXOO RI HDUQHVW DQG GHHS
PD\ WKLQN RI VXFK WKLQJV � RU UDWKHU � KH GLG QRW WKRXJKW � , DP QHYHUWKHOHVV IXOO � QRW VRPXFK RI
WKLQN DERXW WKHP FHQWXULHV DJR� ZKHQ KH DS � IROOLHV DV RI IRROV � EHWZHHQ ZKRP D ZLVH PDQ
SRLQWHG KLPVHOI JXDUGLDQ DQG KHLU RI DOO WKH LV RFFDVLRQDOO\ LQVHUWHG E\ ZD\ RI D SDUHQWKHVLV �
ODQGV LQFRUSRUDWHG LQWR WKH HDUWK � QD\ � DQG GLG ,W LV WUXH� , DP VPDOO RI VWDWXUH� DQG WKH RFHDQ
QRW HYHQ EOXVK WR SLOH XSRQ KLV HDUWKO\ FURZQ URVH VRPH ZD\ DERYH P\ DQNOHV � DQG ZHW P\
\HW WZR RWKHUV � D KHDYHQO\ FURZQ DQG D FURZQ QHZ ZLOG �EHDVW VNLQ � EXW� E\ KHDYHQ � , ZDON
RI KHOO XS DQG GRZQ KHUH � JLUGHG ZLWK D VHHG �EDJ�
� +RZ OLWWOH , GHVLUH � 0\ VROH PRWLYH IR

U

FRQWDLQLQJ WKH VHHGV RI DOO QDWLRQV � DQG , FDUU\
ZLVKLQJ WR KDYH EHHQ WKH RO

G

DQG ROGHVW $GDP � WKH UHSHUWRULXP DQG WUHDVXU\ �FKHVW RI WKH ZKROH

LV � WKDW RQ P\ PDUULDJH �HYHQLQJ , PLJKW KDYH KXPDQ UDFH � D OLWWOH ZRUOG � DQG DQ RUELV SLHWXV �

ZDONHG XS DQG GRZQ ZLWK (YH RXWVLGH WKH EHIRUH PH � DV SHGODUV FDUU\ WKHLU RSHQ ZDUH
HVSDOLHU RI 3DUDGLVH � LQ RXU JUHHQ KRQH\PRRQ KRXVH RQ WKHLU VWRPDFK � IRU %RQQHW � ZKR OLYHV
DSURQV DQG VNLQV � DQG KDYH KHOG D +HEUHZ ZLWKLQ PH � ZKHQ KH FRPHV IRUWK � ZLOO VHDW KLP �

ZHGGLQJ �RUDWLRQ WR WKHPRWKHU RI PDQNLQG � VHOI GRZQ DW KLV ZULWLQJ �GHVN � DQG VKRZ WKDW

� %HIRUH , EHJLQ LQ\ VSHHFK � , PXVW SUHIDFH DOO WKLQJV DUH FRPSULVHG RQH ZLWKLQ WKH RWKHU �
ZLWK WKH UHPDUN � WKDW EHIRUH P\ IDOO WKH H[WUD RQH SDUHQWKHVLV RU /R[ ZLWKLQ WKH RWKHU � WKDW
RUGLQDULO\ IHOLFLWRXV LGHD VXJJHVWHG LWVHOI WR PH WKH VRQ LV FRQWDLQHG LQ WKH IDWKHU � ERWK LQ WKH

RI QRWLQJ GRZQ WKH FUHDP RI P\ RPQLVFLHQFH � JUDQG IDWKHU � DQG FRQVHTXHQWO\ LQ WKH JUHDW
IRU LQ P\ VWDWH RI LQQRFHQFH � , SRVVHVVHG D NQRZ � JUDQGIDWKHU ERWK WKH JUDQG IDWKHU DQG KLV LQVHU
OHGJH RI DOO WKH DUWV DQG VFLHQFHV � XQLYHUVDO DV WLRQV OLH ZDLWLQJ � LQ WKH JUHDW �JUHDW �JUDQGIDWKHU
ZHOO DV VFKRODVWLF KLVWRU\ � WKH VHYHUDO SHQDO DQG WKH JUHDW �JUDQGIDWKHU ZLWK WKH LQVHUWLRQ RI WKH
RWKHU FRGHV RI ODZ � DQG DOO WKH ROG GHDG ODQ LQVHUWLRQ � DQG ZLWK DOO KLV HSLVRGHV � DQG VR RQ �

JXDJHV � DV ZHOO DV WKH OLYLQJ � , ZDV �DV LW ZHUH � $UH QRW DOO UHOLJLRXV VHFWV � � IRU , FDQQRW PDNH

D OLYLQJ 3LQGXV DQG 3HJDVXV � D PRYDEOH ORGJH P\VHOI WRR LQWHOOLJLEOH WR WKHH � EHORYHG EULGH

RI VXEOLPH OLJKW � D UR\DO OLWHUDU\ VRFLHW\ � D SRFNHW LQFRUSRUDWHG LQ WK\ EULGHJURRP KHUH SUHVHQW �

VHDW RI WKH 0XVHV � DQG D VKRUW JROGHQ VLªFOH GH DQG ZLWK WKH H[FHSWLRQ RI WKH 3UHDGDPLWHV � HYHQ
/RXLV ;,9 � :LWK WKH XQGHUVWDQGLQJ , WKHQ WKH $GDPLWHV � W � DOO JLDQWV � WKH JUHDW &KULVWRSKHU
SRVVHVVHG � LW ZDV WKHUHIRUH OHVV WR EH ZRQGHUHG KLPVHOI �  WKH SHRSOH RI DOO QDWLRQV � DOO WKH VKLS

DW � WKDQ WR EH FRQVLGHUHG DV D SLHFH RI JRRG _ ORDGV RI QHJURHV GHVWLQHG IRU $PHULFD � DQG WKH
OXFN � WKDW LQ P\ OHLVXUH PRPHQWV , FRQVLJQHG UHG �PDUNHG SDFNDJHV � DPRQJ ZKLFK LV WKH $Q
WKH EHVW RI P\ RPQLVFLHQFH WR SDSHU � VR WKDW  7KH)UHQFK $FDGHPLFLDQ1LFRODV +HQULRQ VWUHWFKHGZKHQ , DIWHUZDUGV IHOO � DQG EHFDPH VLOO\ � , KDG RXW $GDP WR WKH OHQJWKRI ���IHHW� � LQFKHV � +HUDP � ���

IHHW� � � � � LQFKHV� 7KH DERYH LV UHODWHG E\ WKH 5DEELV �

 )URP � )ORZHU � )UXLW � DQG 7KRUQ 3LHFHV� � 7UDQV YL] � � WKDW$GDPDIWHU WKHIDOO UDQ WKURXJKWKHRFHDQ � YLGH
ODWHG E\ (GZ � +HQU\1RHO � %RVWRQ � -DPHV0XQURH 	 &R � WKH�WK %LEO � 'LVF � RI 6DXULQ �

����� � 7KHZHOO NQRZQ VHFWZKLFK ZHQW QDNHG WR FKXUFK�

6 �
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VSDFK DQG %DLUHXWK VROGLHU\ � EHVSRNHQ E\ WKH , VKDOO DW WKH VDPH WLPH RSHQ D EHGODP � %\
(QJOLVK " :KHQ \RX FRQWHPSODWH P\ LQWHULRU � _ KHDYHQ � , WUHPEOH DQG JURDQ ZEHQ , WDNH EXW
(YH � GR , QRW VWDQG EHIRUH \RX DV D OLYLQJ VWUHHW D FXUVRU\ JODQFH EHWZHHQ WKH OHDYHV RI WKH
RI -HZV� D /RXYUH RI JRYHUQRUV DQG NLQJV � DOO RI FRXUVH RI FHQWXULHV � DQG VHH QRWKLQJ WKHUH EXW
ZKRP , FDQ EHJHW LI , SOHDVH� VXSSRVLQJ , DP VWDLQV RI EORRG DQG SDWFKZRUN TXRGOLEHWVRI IRROV �
QRW GHFLGHG WR WKH FRQWUDU\ E\ WKLV ILUVW 3DUV " ZKHQ , WKLQN RI WKH WURXEOH LW ZLOO FRVW EHIRUH
<RX PXVW DGPLUH PH� WKRXJK DW WKH VDPH WLPH DQ DJH OHDUQV WR ZULWH D OHJLEOH KDQG DV JRRG
\RX PD\ ODXJK� LI \RX ORRN DW PH DWWHQWLYHO\ � DV WKDW RI DQ HOHSKDQW 
V WUXQN RU RI DPLQLVWHU
DQG SODFLQJ \RXU KDQG XSRQ P\ VKRXOGHU � MXVW EHIRUH SRRU KXPDQLW\ KDV SDVVHG WKURXJK SUH
FRQVLGHU � +HUH LQ WKLV PDQ DQG SURWRSODVW OLH SDUDWRU\ VFKRROV� DQG KHGJH �VFKRROV � DQG SULYDWH
VLGH E\ VLGH� ZLWKRXW TXDUUHOOLQJ � DOO WKH IDFXO )UHQFK JRYHUQHVVHV� DQG FDQ HQWHU ZLWK KRQRU
WLHV DQG WKH ZKROH UDFH RI PDQ � � DOO WKH VFKRROV WKH /DWLQ O\FHXP � UR\DO DQG -HVXLW VFKRROV
RI SKLORVRSK\ � VHZLQJ � VFKRROV� DQG VSLQQLQJ � EHIRUH LW FDQ DWWHQG WKH IHQFLQJ VFKRRO � WKH
VFKRROV � WKH EHVW DQG PRVW DQFLHQW SULQFHO\ GDQFLQJ IORRU� D GUDZLQJ DFDGHP\ � DQG D GRJ�
KRXVHV � WKRXJK QRW \HW FOHDQO\ SLFNHG RXW IURP PDWLFXP DQG FOLQLFXP� 7KH GHYLO � ,W PDNHV
WKH FRPPRQ VKLSV 
 FRPSDQLHV � WKH ZKROH IUHH P

QH

KRW RQO\ WR WKLQN RI LW � ,W LV WUXH QRERG\
LPSHULDO RUGHU RI NQLJKWKRRG � WKRXJK VWLOO SDFNHG ZLOO FDOO \RX WKH EURRG �KHQ RI WKH IXWXUH IOLJKW

XS ZLWK WKHLU YDVVDOV � FRWWLHUV � DQG WHQDQWV � RI VWDUOLQJV � WKH FRG � ILVK VSDZQHU � ZKHUHLQ /HX
FRQYHQWV RI QXQV � ERXQG XS ZLWK FRQYHQWV RI HQKRFN FRXQWV QLQH PLOOLRQ DQG D KDOI RI VWRFN �

PRQNV � EDUUDFNV � DQG FRXQW\ �GHSXWLHV � QRW WR ILVK HJJV � LW ZLOO QRW EH ODLG DW \RXU GRRU � P\
PHQWLRQ WKH HFFOHVLDVWLFDO FKDSWHUV RI SURYRVWV � OLWWOH (YH � EXW \RXU KXVEDQG ZLOO EHDU DOO WKH
GHDFRQV � SULRUV � VXE �SULRUV � DQG FDQRQV � :KDW EODPH � +H RXJKW WR KDYH EHHQ ZLVHU � SHRSOH

D PDQ DQG $QDN � ZLOW WKRX VD\ � 5LJKW � GHDU ZLOO VD\ � DQG UDWKHU QRW KDYH EHJRWWHQ DQ\WKLQJ
RQH � VR , DP LQGHHG � , DP � LQ IDFW � WKH QHVW � _ DW DOO WKDQ VXFK D UDEEOH DV WKH JUHDWHU QXPEHU
GROODU RI WKHZKROH KXPDQ FDELQHW RI FRLQV � WKH RI WKHVH UREEHUV DUH � VXFK � IRU LQVWDQFH � DV WKH
WULEXQDO RI DOO WKH FRXUWV RI MXVWLFH � ZKLFK DUH � FURZQHG HPSHURUV RQ WKH 5RPDQ WKURQH � DQG
PRUHRYHU � DOO IXOO ZLWKRXW WKH DEVHQFH RI D VLQJOH DOVR WKH YLFHJHUHQWV RQ WKH 5RPDQ FKDLU � WK

H

PHPEHU � WKH OLYLQJ FRUSXV MXULV RI DOO FLYLOLDQV � IRUPHU RI ZKRP ZLOO QDPH WKHPVHOYHV DIWHU
FDQRQLVWV � IHXGDOLVWV � DQG SXEOLFLVWV � +DYH , $QWRQLQXV DQG &¨VDU � WKH ODWWHU DIWHU &KULVW DQG
QRW 0HXVHO 
 V OHDUQHG *HUPDQ\ � DQG -RFKHU 
 V 3HWHU � DQG DPRQJVW ZKRP PD\ EH IRXQG VRPH
OHDUQHG VFKRRO � OH[LFRQ � FRPSOHWH ZLWKLQ PH " ZKRVH WKURQH LV D /¾QHEXUJ �FKDLU RI WRUWXUH IR

U

DQG �PRUH WKDQ WKDW � -¸FKHU DQG 0HXVHO LQ SHU � _ KXPDQLW\ � DQG D ELUWK �FKDLU RI WKH VFDIIROG � LI LW

VRQ � QRW WR VSHDN RI VXSSOHPHQWDU\ YROXPHV " EH QRW LQGHHG D 3ODFH GH *UªYH UHYHUVHG � VHUYLQJ

 , VKRXOG OLNH WR VKRZ \RX &DLQ � 6XSSRVLQJ DW RQH DQG WKH VDPH WLPH DV D SODFH RI H[HFX

, DP SHUVXDGHG E\ WKH VHFRQG 3DUV � KH ZRXOG WLRQ IRU WKH PDVV � DQG RI SOHDVXUH IRU WKH LQGL �

EH RXU ILUVW VHHGOLQJ DQG WHQGULO � RXU SULQFH RI YLGXDO �  , VKDOO DOVR KDYH %RUJLD � 3L]DUUR � 6W �

:DOHV � RI &DODEULD � RI $VWXULD � DQG RI WKH %UD � 'RPHQLFR � DQG 3RWHPNLQ � EURXJKW XS DJDLQVW
]LOV � ,I KH ZHUH WUDQVSDUHQW � DV , EHOLHYH � \RX PH � DQG HYHQ JUDQWLQJ WKDW , FRXOG IUHH P\ �

ZRXOG VHH KRZ HYHU\ WKLQJ ILWV LQ KLP RQH VHOI IURP WKH UHSURDFK RI WKHVH EODFN H[FHSWLRQV �

ZLWKLQ WKH RWKHU � OLNH EHHU �JODVVHV � DOO HFXPHQLF ,PXVW QHYHUWKHOHVV FRQFHGH �DQG DQWL � $GDPV
FRXQFLOV � DQG LQTXLVLWLRQV � DQG SURSDJDQGD � DQG ZLOO WDNH KROG RI LW XWLOLWHU � WKDW P\ GHVFHQGDQWV
WKH GHYLO DQG KLV JUDQGPRWKHU � %XW � ORYHO\ RQH � DQG FRORQLVWV FDQQRW H[LVW KDOI DQ KRXU ZLWKRXW
\RX GLG QRW QRWH GRZQ DQ\ RI \RXU VFLHQWLDPHGLD HLWKHU WKLQNLQJ RU FRPPLWWLQJ VRPH IROO\ � WKDW
EHIRUH \RXU IDOO � DV , GLG � DQG FRQVHTXHQWO\ \RX LQ WKHLU JLDQW ZDU RI SDVVLRQV WKH\ QHYHU HVWD �

JD]H LQWR IXWXULW\ DV EOLQG DV D EHHWOH � EXW , � EOLVK D SHDFH � VHOGRP D WUXFH � WKDW WKH FKLHI
ZKR VHH WKURXJK LW TXLWH FOHDUO\ � SHUFHLYH E\ IDXOW RI PDQ FRQVLVWV LQ KLV KDYLQJ VR PDQ\
P\ FKUHVWRPDWK\ WKDW LI , UHDOO\ DYDLO P\VHOI _ OLWWOH IDXOWV WKDW KLV FRQVFLHQFH VFDUFHO\ VHUYHV
RI P\ %OXPHQEDFK 
 V QLVXV IRUPDWLYXV � DQG FDVW KLP IRU DQ\WKLQJ HOVH EXW WR KDWH KLV QHLJKERU �

WR �GD\ D IHZ SURWRSODVWLF JODQFHV LQWR WKH MXV DQG WR KDYH D PRUELG VHQVLWLYHQHVV IRU WKH IDXOWV
OX]DQGL¨ FR[H � RU SULP¨ QRFWLV �  , VKDOO QRW EHJHW _ RI RWKHUV � WKDW KH ZLOO QHYHU SDUW ZLWK KLV HYLO
WHQ IRROV � OLNH DQRWKHU SHUVRQ � EXW ZKROH ELO � _ KDELWV XQWLO KH LV RQ KLV GHDWK �EHG � DORQJVLGH
OLRQV RI WHQV � DQG WKH XQLWV EHVLGHV � ZKHQ RQH ZKLFK LV SXVKHG D FRQIHVVLRQDO � PXFK DV FKLOG �

WKLQNV RI DOO WKH DUUDQW %RKHPLDQV � 3DULVLDQV � UHQ DUH PDGH WR JR WR VWRRO EHIRUH WKH\ DUH SXW
LQKDELWDQWV RI 9LHQQD � /HLS]LF � %DLUHXWK � +RI � WR EHG � WKDW KH OHDUQV DQG ORYHV WKH ODQJXDJH
'XEOLQ � .XKVFKQDSSHO � WRJHWKHU ZLWK WKHLU
ZLYHV DQG GDXJKWHUV � � ZKR ZLOO FRPH LQWR OLIH  ,W VHHPVDOPRVW HPEOHPDWLF RI WKH LQFRUSRUDWLRQ RI

WKURXJK PH � DPRQJVW ZKRP WKHUH DUH DOZD\V WKH ILHUFH HDUQHVWWLJHU DQG WKH SOD\IXO DSH � WKDW WKH

D PLOOLRQ IRU HYHU\ ILYH KXQGUHG ZKR QHLWKHU 3ODFH GH *UYH LQ 3DULV LV DW RQFH WKH SODFHRI H[HFXWLRQ
OLVWHQ WR UHDVRQ QRU SRVVHVV LW � 'XHQQD � DV \HW IRU FULPLQDOV � DQG WKH SOHDVXUH� JURXQGIRU WKH SXEOLF IHV�

\RX NQRZ EXW OLWWOH RI PDQNLQG � \RX RQO\ NXRZ WLYDOV � WKDW RQ RQHDQG WKHVDPH VSRW D NLQJ 
 V DVVDVVLQ
WZR � IRU WKH VQDNH LV QRW RQH � EXW , NQRZ ZKDW LV WRUQ DVXQGHU E
\

KRUVHV� DQG D NLQJ 
 V I«OH LV FHOHEUDWHG
E\ WKH FLWL]HQV � DQG WKDW WKH ILUH�ZKHHOV RI WKH YLFWLPV, DP DERXW � DQG WKDWZLWK P\ OLPEXV LQIXQWXP EURNHQ RQ WKHZKHHO DQG WKH ILUH�ZKHHOVRI WKH ILUH �ZRUNV

 /LWHUDOO\ WKH ILUVW QLJKW � � EHFDXVH� DFFRUGLQJ WR SOD\ WRJHWKHU LQ FORVH IHOORZVKLS� +RUULEOH FRQWUDVWV�

PDQ\ VFKRODUV� (YH EHFDPHWKH IUXLW �WKLHI RQ WKH YHU\ ZKLFK ZH PXVW QRW DFFXPXODWH� OHVW ZH IDOO LQWR WKH
PRUQLQJ RI KHU FUHDWLRQ � _ HUURU RI WKRVHZKR KDYH JLYHQ RFFDVLRQIRU WKLV UHEXNH�
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RI YLUWXH�ZKLOH KH VKRZV HQPLW\ WR WKH YLUWXRXV HYHU\ KRXVH DSSO\LQJ WKHLU WKURDWV� OLNH WKH
� UHVHPEOLQJ LQ WKLV WKH FLWL]HQV RI /RQGRQ � SLSHV RI ILUH�HQJLQHV ��� IHHW LQ OHQJWK � WR HYHU\
ZKR KDWH WKH )UHQFK � ZKLOH WKH\ NHHS )UHQFK GDPQDEOH FRQIODJUDWLRQ RI WKH SDVVLRQV� DQG H[
PDVWHUV WR OHDUQ WKHLU ODQJXDJH � (YH� (YH � WLQJXLVKLQJ WKHP ZLWK WKH EHVW DQG SXUHVW DOSLQH
ZH VKDOO JDLQ OLWWOH KRQRU E\ RXU PDUULDJH � ZDWHU � ,Q VKRUW � ZH VKDOO � LI ZH VR SOHDVH� EH
$FFRUGLQJ WR WKH IXQGDPHQWDO WH[W� $GDP VLJ� _ � _ WKH JUDQGSDSD � DQG \RX WKH JUDQGPDPPD �
QLWLHV UHG HDUWK � DQG YHULO\ P\ FKHHNV ZLOO EH RI WKH PRVW H[FHOOHQW SHRSOH � , WHOO WKHH� (YH�
HQWLUHO\ FRPSRVHG WKHUHRI � DQG EOXVK ZKHQ , LW LV QRWHG GRZQ KHUH LQ P\ WUDFWV DQG FROOHFWD
WKLQN RI WKH LQH[SUHVVLEOH DQG XQLQWHUUXSWHG QHD� EODFN XSRQ ZKLWH � WKDW , VKDOO EH WKH IRUH
YDQLW\ DQG VHOI �FRQFHLW RI RXU JUHDW�JUDQGFKLOG IDWKHU � WKH DQFHVWRU � WKH %HWKOHKHP � DQG SODVWLF

UH
Q
� � D YDQLW\ JURZLQJ ZLWK HYHU\ FHQWXU\ � QDWXUH RI DQ $ULVWRWOH � D 3ODWR � D 6KDNVSHDUH �

1R RQH ZLOO SXOO KLV RZQ QRVH EXW KH ZKR 1HZWRQ � 5RXVVHDX � *RHWKH � .DQW � DQG /HLEQLW] �

VKDYHV ELPVHOI � WKH KLJK QRELOLW\ ZLOO EXUQ WKH EHVLGHV RWKHUV ZKR DUH VWLOO FOHYHUHU WKDQ WKHLU
IDPLO\ � HVFXWFKHRQ DW WKH GRRU RI WKHLU VHFUHW SURWRSODVW KLPVHOI � (YH � WKRX DFWLQJ DQG LP
FKDPEHUV � DQG LQWHUZHDYH WKH FUXSSHUV RI WKHLU SRUWDQW PHPEHU RI WKLV SUHVHQW IUXLW �EHDULQJ
KRUVHV LQWR WKHLU LQLWLDOV � UHYLHZHUV ZLOO VHW VRFLHW\ � RU SURGXFWLYH FODVV LQ WKH VWDWH � FRQVLVW
WKHPVHOYHV DERYH WKH DXWKRUV � WKH ODWWHU DERYH LQJ RI \RX DQG WKH ZHGGLQJ �RUDWRU � , VZHDU WR

WKH IRUPHU � WKH +HLPOLFKHU YRQ %ODLVH ZLOO \RX WKDW , VKDOO HQMR\ DQ KRXU RI VRPH EOLVVIXO
SUHVHQW KLV KDQG IRU WKH RUSKDQ 
 V NLVV � WKH OD � _ HWHUQLWLHV ZKHQ , VWDQG XSRQ WKH QHLJKERULQJ
GLHV WKHLUV WR HYHU\ RQH � DQG WKH KLJKHVW ZLOO SODQHW � DQG FDVWP\ H\HV IOLJKWLO\ RYHU WKH FLUFOH
NLVV WKH KHP RI WKH HLQEURLGHUHG JDUPHQW � (YH � RI FODVVLF DQG QHZ �ERUQ PHQ � DQG WKHQ NQHHO

, KDG EDUHO\ ILQLVKHG ZULWLQJ GRZQ P\ SUR � GRZQ LQ UDSWXUH XSRQ WKH VDWHOOLWH � DQG H[FODLP �

SKHWLF H[WUDFWV RI WKH ZRUOG 
 V KLVWRU\ XS WR WKH _ ૺ *RRG PRUQLQJ �P\ FKLOGUHQ � � � �

VL[WK PLOOHQQDU\ � ZKHQ \RX ELW LQWR WKH DSSOH ૺ <H -HZV IRUPHUO\ KDG WKH KDELW RI XWWHULQJ
XQGHU WKH WUHH � DQG , � OLNH DQ DVV � IROORZHG DQ HMDFXODWRU\ SUD\HU ZKHQ \H PHW D ZLVH PDQ �

\RXU H[DPSOH � DQG WKHQ HYHU\WKLQJ HVFDSHGPH � EXW ZKDW SUD\HU FDQ , XWWHU ORQJ HQRXJK � ZKHQ
*RG NQRZV ZKDWPD\ EH WKH VHPEODQFH RI WKH , EHKROG DW RQH JODQFH DOO WKH ZLVH PHQ DQG
PDOH DQG IHPDOH IRROV RI WKH RWKHUPLOOHQQDULHV � PHPEHUV RI IDFXOWLHV � DOO RI WKHP � PRUHRYHU �

9LUJLQ � ZLOW WKRX QRZ XVH WKH VWHUQRFOHLGRPDV P\ UHODWLRQV � ZKR � LQ VSLWH RI WKH ZROILVK KXQJHU
WRLGHXP� DV 6¸PPHULQJ FDOOV WKH QRG RI WKH KHDG � RI WKH SDVVLRQV � \HW NQHZ KRZ WR UHQRXQFH WKH
DQG WKHUHZLWK VD\ WK\ \HD � ZKHQ , DVN WKHH � IRUELGGHQ DSSOH DQG SHDU DQG DQDQDV � DQG ZKR �

:LOW WKRX KDYH WKLV PDUULDJH �SUHDFKHU WR WK\ LQ WKHLU WKLUVW DIWHU WUXWK � FRPPLWWHG QR JDUGHQ
ZHGGHG ORUG DQG KXVEDQG " UREEHU\ IURP WKH WUHH RI NQRZOHGJH � OLNH WKHLU

� <RX ZLOO DQVZHU � ZLWKRXW GRXEW � :HZLOO ILUVW SDUHQWV � ZKR VHL]HG WKH IRUELGGHQ IUXLW �

DW OHDVW OLVWHQ WR WKH VHFRQG 3DUV � ZKHUHLQ WKH WKRXJK WKH\ IHOW QR KXQJHU � DQG DWWDFNHG WKH
DIIDLU LV FRQVLGHUHG LQ DQRWKHU SRLQW RI YLHZ � WUHH RI NQRZOHGJH � DOWKRXJK WKH\ DOUHDG\ SRV
DQG WUXO\ � SLRXV UHDGHU � ZH KDG DOPRVW IRUJRWWHQ VHVVHG DOO NQRZOHGJH � H[FHSWLQJ WKDW RI WKH

WR SURFHHG WR VQDNH 
 V QDWXUH � 7KHQ , VKDOO ULVH IURP WKH
JURXQG � DQG UXVK DPRQJ WKH FURZG RI P\ GH3$56 ,, �

VFHQGDQWV � DQG IDOO RQ WKH ERVRP RI RQH FKRVHQ
DQG DOWRJHWKHU WR ZHLJK WKH JURXQGV ZKLFK LQ � _ RQH � DQG WKURZ P\ DUPV URXQG KLP � DQG VD\ �

GXFH SURWRSODVWV DQG ILUVW SDUHQWV WR EH VXFK � 7KRX WUXH � JRRG � FRQWHQWHG � JHQWOH VRQ � LI � LQ
DQG WR PDUU\ � VHUYLQJ 'HVWLQ\ LQ WKH FDSDFLW\ WKH VHFRQG 3DUV RI P\ ZHGGLQJ � GLVFRXUVH � ,

RI VHZLQJ DQG VSLQQLQJ PDFKLQHV RI OLQVHHG DQG FRXOG KDYH VKRZQ P\ (YH � WKH TXHHQ �PRWKHU
KHPS � RI IOD[ DQG WRZ � ZKLFK VKH PD\ ZLQG LQ RI WKH SUHVHQW VZDUP RI EHHV DURXQG XV � QRQH
LQILQLWH FRLOV DQG QHW �ZRUN URXQG WKH HDUWEO\ RWKHU EXW WKHH � VLWWLQJ LQ WK\ EUHHGLQJ �FHOO � YHULO\
VSKHUH � 0\ FKLHI PRWLYH � DQG , KRSH WKLQH WKH ZRPDQ ZRXOG KDYH WDNHQ LW WR KHDUW � DQG
DOVR � LV P\ FRQFHSWLRQ RI WKH ODVW GD\ � IRU LQ OLVWHQHG WR UHDVRQ � 
 DQG WKH WUXH JRRG VRQ DUW
FDVH ZH WZR EHFRPH WKH HQWUHSUHQHXUV RI WKH WKRX � 6LHEHQNDV � DQG WKRX ZLOW HYHU OLH RQ WK

H

KXPDQ UDFH � , VKDOO EHKROG DO
O P\ GHVFHQGDQWV URXJK KDLU\ EUHDVW RI

VWHDPLQJ XS RQ WKH ODVW GD\ IURP WKH FDOFLQHG ૺ 7D[ )5,(1' � �

HDUWK LQWR WKH QHDUHVW QHLJKERULQJ SODQHW � DQG
DUUDQJLQJ WKHPVHOYHV LQ RUGHU IRU WKH ODVW UH

YLHZ � DQG LQ WKLV EOHVVHG KDUYHVW RI FKLOGUHQ 6(&21' (;75$&7 )520 � )/2:(5 � )58,7 $1'
DQG JUDQGFKLOGUHQ , VKDOO PHHW VRPH ZKR DUH 7+251 3,(&(6 � �

JLIWHG ZLWK XQGHUVWDQGLQJ �DQG ZLWK ZKRP RQH 0DQ OLHV XQGHU WKH \RNH RI D WZRIROG QHFHV �

FDQ H[FKDQJH D ZRUG RU WZR PHQ ZKRVH ZKROH VLW\ � WKDW RI WKH GD\ � ZKLFK KH EHDUV ZLWKRXW
OLIH SDVVHG XQGHU D WKXQGHU �FORXG � DQG ZKR ORVW PXUPXU � DQG WKDW RI WKH \HDU � ZKLFK � WKRXJK

LW LQ D VWRUP � DV � DFFRUGLQJ WR WKH EHOLHI RI WKH PRUH UDUH � KH FDQQRW HQGXUH ZLWKRXW ZUDQJOLQJ
5RPDQV � WKH IDYRULWHV RI WKH JRGV ZHUH VWUXFN DQG FRPSODLQW � 7KH GDLO\ DQG HYHU �UHQHZHG
GHDG E\ OLJKWQLQJ � PHQ ZKR � QHYHUWKHOHVV � QHFHVVLW\ LV � WKDW QR ZKHDW JURZV LQ ZLQWHU �

QHLWKHU ERXQG WKHLU H\HV RU WKHLU HDUV LQ WKH WKDW ZH DUH QRW JLIWHG ZLWK ZLQJV � OLNH VR PDQ\
WHPSHVW � )XUWKHUPRUH � , EHKROG WKHUH WKH IRXU RI WKH DQLPDO WULEH � WKDW ZH FDQQRW VHW RXU IRRW
JORULRXV KHDWKHQ HYDQJHOLVWV � 6RFUDWHV � &DWR � XSRQ WKH ULQJ �VKDSHG PRXQWDLQV RI WKH PRRQ �

(SLFWHWXV � DQG $QWRQLQXV � ZKR ZHQW DERXW WR DQG WKHQFH JD]H RQ WKH GHVFHQGLQJ VXQ JORUL

�� 
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RXVO\ LOOXPLQLQJ WKH PLOH �GHHS DE\VVHV� 7KH ZKLFK DUH FROOHFWHG LQWR WKH EXUQLQJ IRFXV RI D
\HDUO\ DQG PRUH UDUH QHFHVVLW\ LV� WKDW LW UDLQV VHFRQG � DQG GLUHFWHG XSRQ RXU QHUYHV E\ WKH
ZKHQ WKH FRUQ LV LQ EORVVRP � WKDW ZH FDQQRW LPDJLQDWLRQ DORQH � 7KH PRVW SDLQIXO SDUW RI
ZDON FRQYHQLHQWO\ LQ PDQ\ D PDUVK\ PHDGRZ RXU ERGLO\ SDLQ LV WKDW ZKLFK LV ERGLOHVV � RU
RI HDUWK � DQG WKDW RFFDVLRQDOO\ � EHFDXVH RI FRUQV LPPDWHULDO � QDPHO\ � RXU LPSDWLHQFH � DQG WKH
RU RXU ZDQW RI VKRHV� ZH FDQQRW ZDON DW DOO � _ GHOXVLRQ WKDW LW ZLOO ODVW IRUHYHU �
%XW WKH \HDUO\ QHFHVVLW\ LV� LQ IDFW� DV JUHDW DV 7KHUH LVPDQ\ D ORVV RYHU ZKLFK ZH DOO NQRZ
WKH GDLO\ RQH � DQG LW LV MXVW DV IRROLVK WR UHVLVW IRU FHUWDLQ WKDW ZH VKDOO QR ORQJHU JULHYH LQ
DQG PXUPXU DW D SDUDO\VLV RI WKH OLPEV � DV DW WZHQW\ � WHQ � WZR \HDUV � :K\ GR ZH QRW VD\
RXU ZDQW RI ZLQJV� $OO WKH SDVW� DQG WKLV DORQH WR RXUVHOYHV � , ZLOO DW RQFH WKHQ � WR�GD\ � WKURZ
LV WKH VXEMHFW RI RXU VRUURZ � LV VRPXFK DPDWWHU DZD\ DQ RSLQLRQ ZKLFK , VKDOO DEDQGRQ LQ
RI LURQ �QHFHVVLW\ � WKDW LQ WKH H\HV RI D VXSHULRU WZHQW\ \HDUV " :K\ VKRXOG , EH DEOH WR DEDQ
EHLQJ LW LV DQ HTXDO IROO\ � RQ WKH SDUW RI DQ DSR � _ GRQ HUURUV RI WZHQW\ \HDUV 
 VWDQGLQJ � DQG QRW
WKHFDU\ � ZKHWKHU KH FRPSODLQ RI KLV VKRS KDY� RI WZHQW\ KRXUV "
LQJ EHHQ EXUQW GRZQ � RU RI KLV LQDELOLW\ WR JR :KHQ , DZDNH IURP D GUHDP ZKLFK DQ 2WD
ERWDQL]LQJ LQ WKH PRRQ � WKRXJK LQ WKH SKLDOV _ KHLWH KDV SDLQWHG IRUPH RQ WKH GDUN JURXQG RI
WKHUH KH ZRXOG ILQG PDQ\ WKLQJV ZKLFK DUH WKH QLJKW� DQG ILQG WKH IORZHU\ ODQG PHOWHG
ZDQWLQJ LQ KLV � DZD\� , VFDUFHO\ VLJK � WKLQNLQJ WR P\VHOI� ૺ ,W
, ZLOO KHUH LQVHUW D OLWWOH H[WUD OHDI XSRQ WKH ZDV RQO\ D GUHDP �� :K\ LV LW WKDW LI , KDG

FRQVRODWLRQV LQ RXU ZLQG\ � FROG� GDPS OLIH � /HW UHDOO\ SRVVHVVHG WKLV LVODQG ZKLOH DZDNH� DQG
WKRVH ZKR DUH H[FHHGLQJO\ YH[HG � DQG DOPRVW LW KDG EHHQ VZDOORZHG XS E\ DQ HDUWKTXDNH �
LQFRQVRODEOH � DW WKLV VKRUW GLJUHVVLRQ � VHHN FRQ ZK\ LV LW WKDW , GR QRW WKHQ H[FODLP � ૺ 7KH
VRODWLRQ LQ WKH LVODQG ZDV RQO\ D GUHDP "� :KHUHIRUH DP ,

PRUH LQFRQVRODEOH DW WKH ORVV RI D ORQJHU GUHDP(;75$ /($) 21 &2162/$7,21�
WKDQ DW WKH ORVV RI D VKRUWHU � IR

U

WKDW LV WKH GLI

$ WLPH ZLOO FRPH � WKDW LV �PXVW FRPH � ZKHQ IHUHQFH � DQG ZK\ GRHV PDQ ILQG D JUHDW ORVV
ZH VKDOO EH FRPPDQGHG E\ PRUDOLW\ QRW RQO\ OHVV SUREDEOH DQG OHVV D PDWWHU RI QHFHVVLW\ �

WR FHDVH WRUPHQWLQJ RWKHUV � EXW DOVR RXUVHOYHV � ZKHQ LW RFFXUV � WKDQ D VPDOO RQH "

$ WLPH PXVW FRPH ZKHQ PDQ � HYHQ RQ HDUWK � 7KH UHDVRQ LV � WKDW HYHU\ VHQWLPHQW DQG HYHU\
VKDOO ZLSH DZD\ PRVW RI KLV WHDUV � ZHUH LW RQO\ HPRWLRQ LV PDG � DQG H[DFWV DQG EXLOGV LWV RZQ
IURP SULGH � ZRUOG � $ PDQ FDQ YH[ KLPVHOI WKDW LW LV DO

1DWXUH � LQGHHG � GUDZV WHDUV RXW RI WKH H\HV � UHDG\ � RU RQO\ � WZHOYH R 
FORFN � :KDW IROO\ �

DQG VLJKV RXW RI WKH EUHDVW � VR TXLFNO\ � WKDW WKH 7KH PRRG QRW RQO\ H[DFWV LWV RZQ ZRUOG � LWV

ZLVH PDQ FDQ QHYHU ZKROO\ OD\ DVLGH WKH JDUE RZQ LQGLYLGXDO  FRQVFLRXVQHVV �EXW LWV RZX WLPH �

RI PRXUQLQJ IURP KLV ERG\ � EXW OHW KLV VRXO , EHJ HYHU\ RQH WR OHW KLV SDVVLRQV � IRU RQFH �

ZHDU QRQH � )RU LI LW LV RYHU D PHULW WR EHDU D VSHDN RXW SODLQO\ ZLWKLQ KLPVHOI � DQG WR SUREH
VPDOO VXIIHULQJ ZLWK FKHHUIXOQHVV � VR PXVW WKH DQG TXHVWLRQ WKHP WR WKH ERWWRP � DV WR ZKDW
FDOP DQG SDWLHQW HQGXUDQFH RI WKH ZRUVW EH D WKH\ UHDOO\ GHVLUH � +H ZLOO EH WHUURU �VWUXFN DW

PHULW � DQG ZLLO RQO\ GLIIHU LQ EHLQJ D JUHDWHU WKH HQRUPLW\ RI WKHVH KLWKHUWR RQO\ KDOI �PXWWHUHG
RQH � DV WKH VDPH UHDVRQ ZKLFK LV YDOLG IRU WKH ZLVKHV � $QJHU ZLVKHV WKDW DOO PDQNLQG KDG
IRUJLYHQHVV RI VPDOO LQMXULHV LV HTXDOO\ YDOLG IRU RQO\ RQH QHFN � ORYH � WKDW LW KDG RQO\ RQH KHDUW �

WKH IRUJLYHQHVV RI WKH JUHDWHVW � JULHI � WZR WHDU � JODQGV � DQG SULGH � WZR EHQW
7KH ILUVW WKLQJ WKDW ZH KDYH WR FRQWHQG NQHHV �

DJDLQVW DQG GHVSLVH � LQ VRUURZ DV LQ DQJHU � LV :KHQ , UHDG LQ :LGPDQ 
 V ૺ &RXUW &KURQLFOH �

LWV SRLVRQRXV HQHUYDWLQJ VZHHWQHVV � ZKLFK ZH RI WKH WHUULEOH EORRG\ WLPHV RI WKH 7KLUW\ <HDUV 

DUH VR ORDWK WR H[FKDQJH IRU WKH ODERU RI FRQVRO :DU � DQG DV LW ZHUH OLYHG WKHP RYHU DJDLQ �
LQJ RXUVHOYHV � DQG WR GULYH DZD\ E\ WKH HIIRUW ZKHQ , KHDUG RQFH PRUH WKH FULHV RI WKH WRU
RI UHDVRQ � WXUHG IRU KHOS � DV WKH\ VWUXJJOHG LQ WKH 'DQXEH
:H PXVW QRW H[DFW RI SKLORVRSK\ � WKDW ZLWK ZKLUOSRROV RI WKHLU DJH � DQG DJDLQ EHKHOG WKH

RQH VWURNH RI WKH SHQ LW VKDOO UHYHUVH WKH WUDQV FODVSLQJ RI KDQGV � DQG WKH GHOLULRXV ZDQGHULQJ
IRUPDWLRQ RI 5XEHQV � ZKR � ZLWK RQH VWURNH RI WR DQG IU

R

RQ WKH VHYHUDO SLOODUV RI WKH FUXP
QLV EUXVK � FKDQJHG D ODXJKLQJ FKLOG LQWR D EOLQJ EULGJHV � DJDLQVW ZKLFK VWUXFN IRDPLQJ
ZHHSLQJ RQH � ,W LV HQRQJK LI LW FKDQJH WKH IXOO � _ ELOORZV DQG ILHUFHO\ �GULYHQ ILHOGV RI LFH � DQG
PRXUQLQJ RI WKH VRXO LQWR KDOI �PRXUQLQJ � LW LV WKXV UHIOHFWHG � ૺ $OO WKH ZDYHV KDYH VXEVLGHG �

HQRXJK LI , FDQ VD\ WR P\VHOI � , ZLOO EH FRQ WKH LFH KDV PHOWHG � WKH VWRUP LV PXWH � DQG WKH
WHQW WR HQGXUH WKH VRUURZ WKDW SELORVRSK\ KDV KXPDQ EHLQJV DOVR ZLWK WKHLU VLJKV � � , ZDV ILOOHG
OHIW PH � ZLWKRXW LW � LW ZRXOG EH JUHDWHU � DQG ZLWK D SHFXOLDU PHODQFKRO\ IHHOLQJ RI FRQVROD
WKH JQDW 
 V ELWH ZRXOG EH D ZDVS 
 V VWLQJ � WLRQ IRU DOO WLPHV � DQG , DVNHG � � :DV DQG LV �

(YHQ SK\VLFDO SDLQ VKRRWV LWV VSDUNV XSRQ XV WKHQ � WKLV IOHHWLQJ PLVHU\ EHQHDWK WKH FKXUFK
RXW RI WKH HOHFWULFDO FRQGHQVHU RI WKH LPDJLQD \DUG � JDWH RI OLIH � ZKLFK WKUHH VWHSV LQWR WKH

FRXOG HQGXUH WKH PRVW DFXWH SDQJV � QHDUHVW FDYHUQ FRXOG SXW DQ HQG WR � ZRUWK DOO
FDOPO\ LI WKH\ RQO\ ODVWHG WKH VL[WLHWK SDUW RI D WKLV FRZDUGO\ ODPHQWDWLRQ " � 9HULO\ � LI WKHUH
VHFRQG � EXW � LQ IDFW � ZH QHYHU KDYH WR HQGXUH _ EH � DV , EHOLHYH WKHUH LV � WUXH FRQVWDQF\ XQGHU

DQ KRXU RI SDLQ � EXW RQO\ D VXFFHVVLRQ RI WKH
VL[WLHWK SDUWV RI D VHFRQG � WKH VL[W\ EHDPV RI �  � 6HLQ HLJQHV LF

K
� � 7U �
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DQ HWHUQDOVRUURZ� WKHQ LV SDWLHQFH XQGHU D IOHHW
LQJ RQH VFDUFHO\ ZRUWK\ RI WKH QDPH �
$ JUHDW DQG XQPHULWHG QDWLRQDO FDODPLW\

VKRXOG QRW KXPEOH XV� DV WKH WKHRORJLDQV GH�
PDQG� EXW UDWKHU PDNH XV SURXG � :KHQ WKH
ORQJ KHDY\ VZRUG RI ZDU IDOOV XSRQ KXPDQLW\ �
DQGZKHQ D WKRXVDQG SDOH KHDUWV DUH ULYHQ DQG
EOHHGLQJ� RU ZKHQ � RQ D EOXH VHUHQH HYHQLQJ �
WKH KRW VPRN\ FORXG RI D FLW\� FDVW RQ WKH IXQH�
UHDO S\UH� KDQJV GDUNO\ RQ WKH VN\ � � DV WKRXJK
LWZHUH WKH FORXG RI DVKHV RI D WKRXVDQG FRQ
VXPHG EHDUWV DQG MR\V� � WKHQ EH WK\ VSLULW OLŁWHG
XS LQ SULGH � DQG OHW LW FRQWHPQ WKH WHDU DQG
WKDW IRU ZKLFK LW IDOOV � VD\LQJ� ૺ 7KRX DUW PXFK

WR
R

LQVLJQLILFDQW � WKRX HYHU\ �GD\ OLIH � IRU WKH LQ
FRQVRODEOHQHVV RI DQ LPPRUWDO �  WKRX WDWWHUHG �

PLVVKDSHQ � ZKROHVDOH H[LVWHQFH � 8SRQ WKLV
VSKHUH � ZKLFK LV URXQGHG ZLWK WKH DVKHV RI

WKRXVDQGV RI \HDUV � DPLG WKH VWRUPV RI HDUWK �

PDGH XS RI YDSRUV � LW LV D GLVJUDFH WKDW WKH VLJK
VKRXOG RQO\ EH GLVVLSDWHG WRJHWKHU ZLWK WKH
ERVRP WKDW JLYHV LW ELUWK � DQG QRW VRRQHU � DQG
WKDW WKH WHDU VKRXOG QRW SHULVK H[FHSW ZLWK WKH
H\HZKHQFH LW IORZV � �

%XW WKHQ � PRGHUDWH WK\ VXEOLPH LQGLJQDWLRQ �
DQG SXW WKLV TXHVWLRQ WR WK\VHOI � ,I WKH KLGGHQ
,QILQLWH 2QH � ZKR LV HQFRPSDVVHG E\ JOHDPLQJ
DE\VVHVZLWKRXW ERXQGV � DQG ZKR KLPVHOI FUH
DWHV WKH ERXQGV � ZHUH QRZ WR OD\ LPPHQVLW\
RSHQ WR WK\ YLHZ � DQG WR UHYHDO KLPVHOI WR WKHH

LQ KL
V

GLVWULEXWLRQ RI WKH VXQV � WKH ORIW\ VSLULWV �

WKH OLWWOH KXPDQ KHDUWV � DQG RXU GD\V DQG VRPH
WHDUV WKHUHLQ � � ZRXOGVW WKRX ULVH XS RXW RI WK\
GXVW DJDLQVW KLP � DQG VD\ �ૺ $OóQLJKW\ � EH RWKHU
WKDQ 7KRX DUW � �

%XW EH RQH VRUURZ DORQH IRUJLYHQ WKHH � RU

PDGH JRRG WR WKHH  WKH VRUURZ IRU WK\ GHDG
RQHV � IRU WKLV VZHHW VRUURZ IRU WKH ORVW LV LWVHOI
EXW DQRWKHU IRUP RI FRQVRODWLRQ � :KHQ WKH
KHDUW LV IXOO RI ORQJLQJ IRU WKHP � LW LV EXW DQ

RWKHUPRGH RI FRQWLQXLQJ WR ORYH WKHP � DQG ZH
VKHG WHDUV DV ZHOO ZKHQ ZH WKLQN RI WKHLU GH
SDUWXUH � DV ZKHQ ZH SLFWXUH WR RXUVHOYHV RXU
MR\IXO UH �XQLRQ � DQG WKH WHDUV � PHWKLQNV � GLIIHU
QRW �

(YHQ VR ZDV , KRUURU �VWUXFN DW WKH SRLVRQRXV
YDSRU ZKLFK PHHWV WKH KHDUW RI RQH ZKR HQWHUV
IRU WKH ILUVW WLPH LQWR WKH DWKHLVWLF VHPLQDU\ � DV
WKRXJK LW ZRXOG VXIIRFDWH LW � ,W ZRXOG FDXVH
PH OHVV SDLQ WR GHQ\ LPPRUWDOLW\ WKDQ WKH H[
LVWHQFH RI WKH 'HLW\ � ,Q WKH IRUPHU FDVH � , ORVH
QRWKLQJ EXW D ZRUOG FRQFHDOHG E\ D IRJ � LQ WKH
ODWWHU FDVH � , ORVH WKH SUHVHQW ZRUOG � QDPHO\ � LWV

6XQ � 7KH ZKROH VSLULWXDO XQLYHUVH LV VSOLW DQG
VKDWWHUHG E\ WKH KDQG RI $WKHLVP LQWR FRXQWOHVV
TXLFNVLOYHU SRLQWV RI LQGLYLGXDO H[LVWHQFHV � 

ZKLFK WZLQNOH �PHOW LQWR RQH DQRWKHU � DQG ZDQ �

GHU DERXW � PHHW DQG SDUW � ZLWKRXW XQLW\ DQG
FRQVLVWHQF\ � 1R RQH LV VR PXFK DORQH LQ WKH
XQLYHUVH DV D GHQLHU RI*RG � :LWK DQ RUSKDQHG
KHDUW � ZKLFK KDV ORVW WKH JUHDWHVW RI IDWKHUV � KH

VWDQGV PRXUQLQJ E\ WKH LPPHDVXUDEOH FRUSVH

RI QDWXUH � QR ORQJHU PRYHG RU VXVWDLQHG E\ WKH
6SLULW RI WKH XQLYHUVH �EXW JURZLQJ LQ LWV JUDYH �

DQG KH PRXUQV � XQWLO KH KLPVHOI FUXPEOHV D ZD\
IURP WKH GHDG ERG\ �

7KH ZKROH ZRUOG OLHV EHIRUH KLP OLNH WKH
JUHDW (J\SWLDQ VSKLQ[ RI VWRQH � ZKLFK LV KDOI
EXULHG LQ WKH VDQG � DQG WKH XQLYHUVH LV WKH FROG
LURQ PDVN RI WKH VKDSHOHVV HWHUQLW\ �

$QRWKHU DLP RI P\ FRPSRVLWLRQ LV � WR IULJKWHQ
VRPH RI WKH UHDGLQJ RU GHHS �UHDG SURIHVVRUV �

IRU YHULO\ WKHVH SHRSOH � VLQFH WKH\ KDYH EHFRPH
GD\ � ODERUHUV � DIWHU WKH PDQQHU RI FRQGHPQHG
FULPLQDOV � LQ WKH ZDWHUZRUNV DQG PLQLQJ RSH
UDWLRQV RI WKH FULWLFDO SKLORVRSK\ � ZHLJK WKH H[
LVWHQFH RI *RG DV DSDWKHWLFDOO\ DQG DV FROG
KHDUWHGO\ DV WKRXJK LW ZHUH D TXHVWLRQ RI WKH
H[LVWHQFH RI WKH NUDNHQ RU WKH XQLFRUQ �

7R RWKHUV � ZKR DUH QRW VR IDU DGYDQFHG DV

WKHVH GHHS �UHDG SURIHVVRUV � , PD\ REVHUYH � WKDW

LW LV QR LQFRQVLVWHQF\ WR XQLWH D EHOLHI LQ LPPRU
WDOLW\ ZLWK D EHOLHI LQ $WKHLVP � IRU WKH VDPH
QHFHVVLW\ ZKLFK � LQ WKLV OLIH � WKUHZ WKH EULJKW
GHZGURS RI P\ LQGLYLGXDO H[LVWHQFH LQWR D

IORZHU �FXS � DQG EHQHDWK D VXQ � FDQ UHSHDW LW LQ

D VHFRQG OLIH � LQGHHG � LW LV HDVLHU WR HPERG\ PH

D VHFRQG WLPH WKDQ WKH ILUVW WLPH �

:EHQ ZH DUH WROG LQ FKLOGKRRG � WKDW DWPLG �

QLJKW � ZKHQ RXU VOHHS UHDFKHV QHDU XQWR WKH
VRXO � DQG HYHQ GDUNHQV RXU GUHDPV� WKH GHDG
ULVH RXW RI WKHLU VOHHS DQG PLQLF WKH UHOLJLRXV
VHUYLFH RI WKH OLYLQJ LQ WKH FKXUFKHV � ZH VKXG
GHU DW GHDWK RQ DFFRXQW RI WKH GHDG � DQG LQ WKH
ORQHOLQHVV RI QLJKW ZH WXUQ DZD\ RXU JD]H IURP
WKH ORQJ QDUURZ ZLQGRZV RI WKH VLOHQW FKXUFK �

IHDULQJ WR H[DPLQH ZKHWKHU WKHLU JOLWWHU SUR
FHHGV IURP WKH PRRQEHDPV � RU QRW �

&KLOGKRRG DQG HVSHFLDOO\ LWV WHUURUV DQG UDS
WXUHV RQFH PRUH DVVXPH ZLQJV DQG EULJKWQHVV

LQ RXU GUHDPV � DQG SOD\ OLNH JORZ �ZRUPV LQ WKH
OLWWOH QLJKW RI WKH VRXO � &UXVK QRW WKHVH OLWWOH
IOXWWHULQJ VSDUNV � /HDYH XV HYHQ RXU GDUN
SDLQIXO GUHDPV � DV UHOLHYLQJ PLGGOH WLQWV RI

UHDOLW\ � $QG ZKDW FRXOG FRPSHQVDWH XV IRU
RXU GUHDPV � ZKLFK EHDU XV DZD\ IURP EHQHDWK
WKH URDU RI WKH ZDWHUIDOO LQWR WKH PRXQWDLQ
KHLJKWV RI FKLOGKRRG � ZKHUH WKH VWUHDP RI OLIH �

'5($0 � 

7KH REMHFW RI WKLV FRPSRVLWLRQ PXVW VHUYH DV

WKH H[FXVH RI LWV EROGQHVV �

0DQ GHQLHV WKH H[LVWHQFH RI *RG ZLWK DV OLWWOH
IHHOLQJ DV PRVW RI XV JUDQW LW � (YHQ LQ RXU WUXH
V\VWHPV� ZH RQO\ FROOHFW ZRUGV � FRXQWHUV DQG
PHGDOV � DV WKH DYDULFLRXV DFFXPXODWH FDELQHWV

RI FRLQV � DQG LW LV QRW XQWLO ORQJ DIWHU � WKDW ZH
H[FKDQJH WKH ZRUGV IRU VHQWLPHQWV � RXU FRLQV
IRU HQMR\PHQWV � $ PDQ PD\ EHOLHYH LQ WKH
LPPRUWDOLW\ RI WKH VRXO IRU WZHQW\ \HDUV � EXW
RQO\ LQ WKH WZHQW\ � ILUVW � LQ VRPH JUHDWPRPHQW �

LV KH DVWRQLVKHG DW WKH ULFK VXEVWDQFH RI WKLV
EHOLHI � DW WKH ZDUPWK RI WKLV QDSKWKD �VSULQJ �

 )URPWKHVDPH� *HUPDQ �ૺ LFKV � �
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\HW VLOHQW LQ LWV OLWWOH SODLQ � DQG D PLUURU RI KHD � DUW WKRX " EXW , KHDUG QRWKLQJ EXW WKH HWHUQDO
YHQ � +RZHG WRZDUGV LWV SUHFLSLFHV " VWRUP ZKLFK QR RQH UXOHV � DQG WKH EHDPLQJ
2QFH RQ D VXPPHU HYHQLQJ , OD\ XSRQ D UDLQERZ LQ WKH ZHVW KXQJ � ZLWKRXW D FUHDWLQJ

PRXQWDLQ LQ WKH VXQVKLQH � DQG IHOO DVOHHS � DQG VXQ � DERYH WKH DE\VV � DQG IHOO GRZQ LQ GURSV �

, GUHDPW WKDW , DZRNH LQ WKH FKXUFK �\DUG � KDY � _ DQG ZKHQ , ORRNHG XS WR WKH LPPHDVXUDEOH
LQJ EHHQ URXVHG E\ WKH UDWWOLQJ ZKHHOV RI WKH ZRUOG IRU WKH 'LYLQH (\H � LW JODUHG XSRQ PR
WRZHU �FORFN � ZKLFK VWUXFN HOHYHQ � , ORRNHG IRU IURP DQ HPSW\ � ERWWRPOHVV VRFNHW � DQG (WHUQLW\
WKH VXQ LQ WKH YRLG QLJKW �KHDYHQ � IRU , WKRXJKW OD\ EURRGLQJ XSRQ FKDRV � DQG JQDZHG LW DQG
WKDW LW ZDV HFOLSVHG E\ WKH PRRQ � $OO WKH UXPLQDWHG LW � &U\ RQ � \H GLVFRUGV � FOHDYH WKH
JUDYHV ZHUH XQFORVHG � DQG WKH LURQ GRRUV RI WKH VKDGRZV ZLWK \RXU FULHV � IRU KH LV QRW � �

FKDUQHO �KRXVH ZHUH RSHQHG DQG VKXW E\ LQYLVL � 7KH VKDGRZV JUHZ SDOH DQG PHOWHG � DV WKH
EOH KDQGV � 6KDGRZV FDVW E\ QR RQH IOLWWHG ZKLWH YDSRU IRULQHG E\ WKH IURVW PHOWV DQG EH
DORQJ WKH ZDOOV � DQG RWKHU VKDGRZV VWDONHG FRPHV D ZDUP EUHDWK � DQG DOO ZDV YRLG � 7KHQ
HUHFW LQ WKH IUHH DLU � 1R RQH VOHSW DQ\ ORQJHU WKHUH DURVH DQG FDPH LQWR WKH WHPSOH � D WHUUL

LQ WKH RSHQ FRIILQV EXW WKH FKLOGUHQ � $ JUH\ � EOH VLJKW IRU WKH KHDUW � WKH GHDG FKLOGUHQ ZKR
VXOWU\ IRJ KXQJ VXVSHQGHG LQ KHDY\ IROGV LQ WKH KDG DZDNHQHG LQ WKH FKXUFK �\DUG � DQG WKH\
KHDYHQV � DQG D JLJDQWLF VKDGRZ GUHZ LW LQ OLNH FDVW WKHPVHOYHV EHIRUH WKH ORIW\ IRUP XSRQ WKH

D QHW � HYHU QHDUHU � DQG FORVHU � DQG KRWWHU � $ERYH _ DOWDU � DQG VDLG �ૺ -HVXV � KDYH ZH GR )DWKHU  

PH , KHDUG WKH GLVWDQW IDOO RI DYDODQFKHV � EH � DQG KH DQVZHUHG ZLWK VWUHDPLQJ H\HV �ૺ :HDUH
QHDWK PH � WKH HDUQHVW VWHS RI DQ LPPHDVXUDEOH DOO RUSKDQV � , DQG \RX � ZH DUH ZLWKRXW D )D �

HDUWKTXDNH � 7KH FKXUFK ZDV KHDYHG XS DQG WKHU � �

GRZQ E\ WZR LQFHVVDQW GLVFRUGV � ZKLFK VWUXJ 7KHUHXSRQ WKH GLVFRUGV VKULHNHG PRUH EDUVK �

JOHG ZLWK RQH DQRWKHU � DQG LQ YDLQ VRXJKW WR _ O\ � WKH WUHPEOLQJ ZDOOV RI WKH WHPSOH VSOLW
YXLWH LQ KDUPRQ\ � 6RPHWLPHV D JUH\ JOLPPHU DVXQGHU � DQG WKH WHPSOH DQG WKH FKLOGUHQ VXQN
IODUHG XS RQ WKH ZLQGRZV � DQG � PROWHQ E\ WKH GRZQ � DQG WKH HDUWK DQG WKH VXQ IROORZHG � DQG
JOLPPHU � WKH LURQ DQG OHDG UDQ GRZQ LQ VWUHDPV � WKH ZKROH LPPHDVXUDEOH XQLYHUVH IHOO UXVKLQJ
7KH QHW RI IRJ DQG WK

H

UHHOLQJ HDUWK GURYH PH SDVW XV � DQG DORIW XSRQ WKH VXPPLW RI LQILQLWH
LQWR WKH WHPSOH � DW WKH GRRU RI ZKLFK EURRGHG _ 1DWXUH VWRRG &KULVW � DQG JD]HG GRZQ LQWR WK

H

WZR EDVLOLVNV ZLWK WZLQNOLQJ H\HV LQ WZR SRL � XQLYHUVH � FKHTXHUHG ZLWK WKRXVDQGV RI VXQV � DV

VRQRQV QHVWV � , SDVVHG WKURXJK XQNQRZQ VKD LQWR D PLQH GXJ RXW RI WKH (WHUQDO 1LJKW �

GRZV � RQ ZKRP ZHUH LPSUHVVHG DOO WKH FHQWX ZKHUHLQ WKH VXQV DUH WKH PLQHUV 
 ODPSV � DQG
ULHV RI \HDUV � 7KH VKDGRZV VWRRG FRQJUHJDWHG WKH PLON\ ZD\V WKH YHLQV RI VLOYHU �

URXQG WKH DOWDU � DQG LQ DOO � WKH EUHDVW WKUREEHG $QG ZKHQ &KULVW EHEHOG WKH JULQGLQJ FRQ
DQG WUHPEOHG LQ WKH SODFH RI D KHDUW � 2QH FRXUVH RI ZRUOGV � WKH WRUFK �GDQFHV RI WKH KHD �

FRUSVH DORQH �ZKLFK KDG MXVW EHHQ EXULHG LQ WKH YHQO\ LJQHV IDWXL � DQG WKH FRUDO �EDQNV RI EHDWLQJ
FKXUFK � OD\ VWLOO XSRQ LWV SLOORZ � DQG LWV EUHDVW KHDUWV � DQG ZKHQ KH EHKHOG KRZ RQH VSKHUH
KHDYHG QRW �ZKLOH XSRQ LWV VPLOLQJ FRXQWHQDQFH DIWHU DQRWKHU SRXUHG RXW LWV JOHDPLQJ VRXOV LQWR
OD\ D KDSS\ GUHDP � EXW RQ WKH HQWUDQFH RI RQH WKH VHD RI GHDWK � DV D GURS RI ZDWHU VWUHZV

RI WKH OLYLQJ KH DZRNH � DQG VPLOHG QR PRUH � JOHDPLQJ OLJKWV XSRQ WKH ZDYHV � VXEOLPH � DV WK
H

+H RSHQHG KLV FORVHG H\HOLGV ZLWK D SDLQIXO ORIWLHVW ILQLWH EHLQJ � KH OLIWHG XS KLV H\HV WR WK
H

HIIRUW � EXW ZLWKLQ WKHUH ZDV QR H\H � DQG LQ WKH 1RWKLQJQHVV � DQG WR WKH HPSW\ ,PPHQVLW\ � DQG
VOHHSLQJ ERVRP � LQVWHDG RI D KHDUW WKHUH ZDV D VDLG �ૺ )UR]HQ � GXPE 1RWKLQJQHVV � FROG � HWHUQDO
ZRXQG � +H OLIWHG XS KLV KDQGV � DQG IROGHG 1HFHVVLW\ � LQVDQH &KDQFH � NQRZ \H ZKDW LV

WKHP LQ SUD\HU � EXW WKH DUPV OHQJWKHQHG RXW EHQHDWK \RX " :KHQ ZLOO \H GHVWUR\ WKH EXLOG �

DQG GHWDFKHG WKHPVHOYHV IURP WKH ERG\ � DQG LQJ DQG PH " &KDQFH � NQRZHVW WKRX WK\VHLI
WKH IROGHG KDQGV IHOO GRZQ DSDUW � $ORIW � RQ WKH ZKHQ ZLWK KXUULFDQHV WKRX ZLOW PDUFK WKURXJK
FKXUFK �GRPH � VWRRG WKH GLDO �SODWH RI (WHUQLW\ � WKH VQRZ �VWRUP RI VWDUV DQG H[WLQJXLVK RQH VXQ
EXW WKHUH ZDV QR ILJXUH YLVLEOH XSRQ LW � DQG LW DIWHU WKH RWKHU � DQG ZKHQ WKH VSDUNOLQJ GHZ RI
ZDV LWV RZQ LQGH[ � RQO\ D EODFN ILJXUH SRLQWHG WKH FRQVWHOODWLRQV VKDOO FHDVH WR JOLVWHQ DV WKRX

WR LW � DQG WKH GHDG ZLVKHG WR UHDG WKH WLPH _ SDVVHVW E\ " +RZ ORQHO\ LV HYHU\ RQH LQ WKH
XSRQ LW � ZLGH FKDUQHO RI WKH XQLYHUVH � , DORQH DP LQ

$ ORIW\ � QREOH IRUP � KDYLQJ WKH H[SUHVVLRQ RI FRPSDQ\ ZLWK P\VHOI � 2 )DWKHU � 2 )DWKHU �

D QHYHU �HQGLQJ VRUURZ � QRZ VDQN GRZQ IURP ZKHUH LV WKLQH LQILQLWH ERVRP � WKDW , PD\ EH DW

DERYH XSRQ WKH DOWDU � DQG DOO WKH GHDG H[ _ UHVW " $ODV � LI HYHU\ EHLQJ LV LWV RZQ IDWKHU
FODLPHG &KULVW � LV WKHUH QR *RG " � $QG KH DQG FUHDWRU � ZK\ FDQQRW LW DOVR EH LWV RZQ GH

DQVZHUHG7KHUH LV QRQH �ૻ 7KH ZKROH VKD VWUR\LQJ DQJHO "    ,V WKDW D PDQ QHDU
GRZ RI HDFK GHDG RQH � DQG QRW WKH EUHDVW DORQH � PH " 7KRX SRRU RQH � WK\ OLWWOH OLIH LV WKH VLJK
QRZ WUHPEOHG � DQG RQH DIWHU DQRWKHU ZDV VH RI 1DWXUH � RU RQO\ LWV HFKR � $ FRQFDYH PLUURU
YHUHG E\ WKH WUHPEOLQJ � WKURZV LWV EHDPV XSRQ WKH GXVW �FORXGV FRPSRVHG
&KULVW FRQWLQXHG � � � , WUDYHUVHG WKH ZRUOGV RI WKH DVKHV RI WKH GHDG XSRQ \RXU HDUWK � DQG

, DVFHQGHG LQWR WKH VXQV � DQG IOHZ ZLWK WKH WKXV \H H[LVW � FORXG\ � WRLWHULQJ LPDJHV � /RRN
PLON\ ZD\V WKURXJK WKH ZLOGHUQHVVHV RI WKH GRZQ LQWR WKH DE\VV RYHU ZKLFK FORXGV RI DVKHV
KHDYHQV � EXW WKHUH LV QR *RG � , GHVFHQGHG DV DUH IORDWLQJ E\ � )RJV IXOO RI ZRUOGV DULVH RXW
IDU DV %HLQJ WKURZV LWV VKDGRZ � DQG JD]RG GRZQ RI WKH VHD RI GHDWK � 7KH IXWXUH LV D ULVLQJ YD

LQWR WKH DE\VV � DQG FULHG DORXG  )DWKHU � ZKHUH SRU � WKH SUHVHQW D IDOOLQJ RQH � .QRZHVW WKRX
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WK\ HDUWK "� +HUH &KULVW ORRNHG GRZQ � DQG KLV ILUVW� UDWKHU DQ HOHYDWHG URDG � LV WKLV � 7R VRDU
H\HV ILOOHG ZLWK WHDUV� DQG KH VDLG � � $ODV � , WRR DZD\ VR IDU DERYH WKH FORXGV RI OLIH � WKDW \RX
ZDV RQFH OLNH \RX � WKHQ , ZDV KDSS\ � IRU , KDG VHH WKH ZKROH H[WHUQDO ZRUOG � ZLWK LWV ZROI
VWLOO P\ LQILQLWH )DWKHU � DQG VWLOO JD]HG MR\IXOO\ _ GHQV � FKDUQHO �KRXVHV � DQG WKXQGHU � URGV � O\LQJ

IDU GRZQ EHQHDWK \RX � VKUXQN LQWR D OLWWOH FKLOG 
 V

KHDYHQ � DQG , SUHVVHG P\ ZRXQGHG KHDUW RQ JDUGHQ � 7KH VHFRQG LV � 6LPSO\ WR VLQN GRZQ
KLV VRRWKLQJ LPDJH � DQG VDLG � HYHQ LQ WKH ELWWHU LQWR WKLV OLWWOH JDUGHQ � DQG WKHUH WR QHVWOH \RXU
QHVV RI GHDWK � )DWKHU � WDNH WK\ 6RQ RXW RI KLV VHOI VR VQXJO\ � VR KRPHZLVH � LQ VRPH IXUURZ �

EOHHGLQJ VKHOO � DQG OLI
W

KLP XS WR WK\ KHDUW � 
 WKDW � LQ ORRNLQJ RXW IURP \RXU ZDUP ODUN �QHVW �

$K � \H WRR � WRR KDSS\ GZHOOHUV RI HDUWK � \H VWLOO \RX OLNHZLVH FDQ GLVFHUQ QR ZROI �GHQV � FKDUQHO
EHOLHYH LQ KLP � 3HUKDSV DW WKLV PRPHQW \RXU KRXVHV � RU WKXQGHU � URGV � EXW RQO\ EODGHV DQG
VXQ LV VHWWLQJ � DQG \H IDOO DPLG EORVVRPV � UDGL HDUV � HYHU\ RQH RI ZKLFK � IRU WKH QHVW �ELUG � LV D

DQFH � DQG WHDUV � XSRQ \RXU NQHHV � DQG OLIW XS WUHH � DQG D VXQ � VFUHHQ � DQG UDLQ �VFUHHQ � 7KH
\RXU EOHVVHG KDQGV � DQG FDOO RXW WR WKH RSHQ WKLUG � ILQDOO\ � ZKLFK , ORRN XSRQ DV WKH KDUGHVW
KHDYHQ � DPLG D WKRXVDQG WHDUV RI MR\ � 7KRX DQG FXQQLQJHVW � LV WKDW RI DOWHUQDWLQJ EHWZHHQ
NQRZHVWPH WRR � WKRX LQILQLWH 2QH � DQG DOO P\ WKH RWKHU WZR �

ZRXQGV � DQG WKRX ZLOW ZHOFRPHPHDIWHU GHDWK � 7KLV , VKDOO QRZ VDWLVIDFWRULO\ H[SRXQG WR

DQG ZLOW FORVH WKHP DOO � 
 <H ZUHWFKHG RQHV � PHQ DW ODUJH �

DIWHU GHDWK WKH\ ZLOO QRW EH FORVHG � � � � � :KHQ 7KH +HUR � WKH 5HIRUPHU � \RXU %UXWXV � \RXU
WKHPDQ RI VRUURZV VWUHWFKHV KLV VRUH ZRXQGHG +RZDUG � \RXU 5HSXEOLFDQ � KH ZKRP FLYLF VWRUP �

EDFN XSRQ WKH HDUWK WR VOXPEHU WRZDUGV D ORYH � _ RU JHQLXV SRHWLF VWRUP � LPSHOV � LQ VKRUW � HYHU\
OLHU PRUQLQJ � IXOO RI WUXWK � IXOO RI YLUWXH DQG RI PRUWDO ZLWK D JUHDW 3XUSRVH � RU HYHQ D SHUHQ
MR\ � EHKROG � KH DZDNHV LQ WKH WHPSHVWXRXV QLDO 3DVVLRQ �ZHUH LW EXW WKDW RI ZULWLQJ WKH
FKDRV � LQ WKH HYHUODVWLQJ PLGQLJKW � DQG QR PRUQ ODUJHVW IROLRV � � DOO WKHVH PHQ IHQFH WKHPVHOYHV
LQJ FRPHWK � DQG QR KHDOLQJ KDQG � DQG QR LQILQLWH LQ E\ WKHLU LQWHUQDO ZRUOG DJDLQVW WKH IURVWV DQG
)DWKHU � 0RUWDO ZKR DUW QHDU PH � LI WKRX VWLOO KHDWV RI WKH H[WHUQDO � DV WKH PDGPDQ LQ D ZRUVH
OLYHVW � ZRUVKLS KLP � RU WKRX KDVW ORVW KLP IRU VHQVH GRHV � HYHU\ IL[HG LGHD � VXFK DV UXOHV HYHU\
HYHU � � JHQLXV � HYHU\ HQWKXVLDVW � DW OHDVW SHULRGLFDOO\ �

$QG DV , IHOO GRZQ DQG JD]HG LQWR WKH JOHDP VHSDUDWHV DQG HOHYDWHV D PDQ DERYH WKH EHG
LQJ IDEULF RI ZRUOGV � , EHKHOG WKH UDLVHG ULQJV DQG ERDUG RI WKLV (DUWK � DERYH LWV 'RJ 
 V � JURW

RI WKH JLDQW VHUSHQW RI HWHUQLW\ � ZKLFK KDG WRHV � EXFNWKRUQV DQG 'HYLO 
 V � ZDOOV � OLNH WKH
FRXFKHG LWVHOI URXQG WKH XQLYHUVH RI ZRUOGV � %LUG RI 3DUDGLVH � KH VOXPEHUV IO\LQJ � DQG RQ

DQG WKH ULQJV IHOO � DQG VKH HQIROGHG WKH XQLYHUVH KLV RXWVSUHDG SLQLRQV � RYHUVOHHSV XQFRQVFLRXVO\
GRXEO\ � 7KHQ VKH ZRXQG KHUVHOI LQ D WKRX � WKH HDUWKTXDNHV DQG FRQILDJUDWLRQV RI /LIH � LQ

VDQG IROGV URXQG 1DWXUH � DQG FUXVKHG WKH ZRUOGV KLV ORQJ IDLU GUHDP RI KLV LGHDO 0RWKHU �ODQG �

WRJHWKHU � DQG � JULQGLQJ WKHP � VKH VTXHH]HG WKH $ODV � 7R IHZ LV WKLV GUHDP JUDQWHG � DQG WKHVH
LQILQLWH WHPSOH LQWR RQH FKXUFK �\DUG FKXUFK IH

Z

DUH VR RIWHQ DZDNHQHG E\ )O\LQJ 'RJV � 

DQG DOO EHFDPH QDUURZ � GDUN � DQG IHDUIXO � DQG 7KLV VN\ZDUG WUDFN � KRZHYHU � LV ILW RQO\ IR
U

D EHOO �KDPPHU VWUHWFKHG RXW WR LQILQLW\ ZDV WKH ZLQJHG SRUWLRQ RI WKH KXPDQ VSHFLHV � IRU
DERXW WR VWULNH WKH ODVW KRXU RI 7LPH � DQG VSOLW WKH VPDOOHVW � :KDW FDQ LW SURILW SRRU TXLOO
WKH XQLYHUVH DVXQGHU � ZKHQ , DZRNH � GULYLQJ EUHWKUHQ � ZKRVH VRXOV KDYH QRW HYHQ
0\ VRXO ZHSW IRU MR\ � WKDW LW FRXOG DJDLQ ZLQJ �VKHOOV � WR VD\ QRWKLQJ RI ZLQJV " 2

U

WKHVH
ZRUVKLS *RG � DQG WKH MR\ � DQG WKH WHDUV � DQG WHWKHUHG SHUVRQV ZLWK WKH EHVW EDFN EUHDVW DQG
WKH EHOLHI LQ KLP � ZHUH WKH SUD\HU � $QG ZKHQ QHFN ILQV � ZKR IORDW PRWLRQOHVV LQ WKH ZLFNHU

, DURVH � WKH VXQ JOHDPHG GHHSO\ EHKLQG WKH IXOO )LVK �ER[ RI WKH 6WDWH � DQG DUH QRW DOORZHG WR
SXUSOH HDUV RI FRUQ � DQG SHDFHIXOO\ WKUHZ WKH VZLP � EHFDXVH WKH %R[ RU 6WDWH � ORQJ DJR WLHG
UHIOHFWLRQ RI LWV HYHQLQJ EOXVKHV RQ WKH OLWWOH WR WKH VKRUH � LWVHOI VZLPV LQ WKH QDPH RI WKH
PRRQ � ZKLFK ZDV ULVLQJ LQ WKH HDVW ZLWKRXW DQ )LVKHV " 7R WKH ZKROH VWDQGLQJ DQG ZULWLQJ
DXURUD � $QG EHWZHHQ WKH KHDYHQ DQG WKH KRVW RI KHDY\ �ODGHQ 6WDWH �GRPHVWLFV � 3XUYH\RUV �

HDUWK D JODG IOHHWLQJ ZRUOG VWUHWFKHG RXW LWV &OHUNV RI DOO GHSDUWPHQWV � DQG DOO WKH OREVWHUV
VKRUW ZLQJV � DQG OLYHG OLNH P\VHOI LQ WKH SUH SDFNHG WRJHWKHU KHHOV RYHU KHDG LQ WKH /REVWHU
VHQFH RI WKH LQILQLWH )DWKHU � DQG IURP DOO QDWXUH EDVNHW RI WKH *RYHUQPHQW RIILFH �URRPV � DQG IRU
DURXQG PH IORZHG VZHHW SHDFHIXO WRQHV � DV UHIUHVKPHQW � VSULQNOHG RYHU ZLWK D IHZ QHWWOHV �

IURP HYHQLQJ EHOOV � WR WKHVH SHUVRQV � ZKDW ZD\ RI EHFRPLQJ KDSS\
KHUH � FDQ , SRVVLEO\ SRLQW RXW "

0\ VHFRQGPHUHO\ � DQG WKDW LV DV IROORZV �

7R WDNH D FRPSRXQG PLFURVFRSH � DQG ZLWK LW WR

/(77(5 72 0< )5,(1'6 � ,167($' 2
) GLVFRYHU � DQG FRQYLQFH WKHPVHOYHV � WKDW WKHLU

35()$&(  GURS RI %XUJXQG\ LV SURSHUO\ D 5HG 6HD � WKDW
EXWWHUIO\ �GXVW LV SHDFRFN �IHDWKHUV �PRXOGLQHVV D

2S ZD\V IRU EHFRPLQJ KDSSLHU �QRW KDSS\ � IORZHU\ ILHOG � DQG VDQG D KHDS RI MHZHOV � 7KHVH

, FRXOG QHYHU LQTXLUH RXW PRUH WKDQ WKUHH � 7KH PLFURVFRSLF UHFUHDWLRQV DUH PRUH ODVWLQJ WKDQ

DO
O

FRVWO\ ZDWHULQJ �SODFH UHFUHDWLRQV �  %XW ,

 /LIH RI 4XLQWXV )L[OHLQ � *HUPDQ 5RPDQFH� 7 �

&DUO\OH� 9RO � LLL � (GLQEXUJK� �����  �R DUH WKH 9DPS\UHVFDOOHG�

�F



��� 5,&+7(5 �

PXVW H[SODLQ WKHVH PHWDSKRUV E\ QHZ RQHV� WKDW ZKHQ LW LV GRQH � VR DOVR ZLOO WKH 5RVHV DQG

7KH SXUSRVH � IR
U

ZKLFK , KDYH VHQW )L[OHLQ 
 V (OGHU �EHUULHV RI SDVWU\ EH GRQH � ZKLFK D VXUH

/LIH LQWR WKH 0HVVUV � /¾EHNV 
 :DUHKRXVH � LV KDQG LV VHHWKLQJ LQ EXWWHU IR
U

WKH $XWKRU RI WKLV

VLPSO\ WKDW LQ WKLV VDPH /LIH � WKHUHIRUH LQ WKLV � :RUN �

3UHIDFH LW LV OHVV QHHGIXO � , PD\ VKRZ WR WKH
ZKROH (DUWK WKDW ZH RXJKW WR YDOXH OLWWOH MR\V

PRUH WKDQ JUHDW RQHV � WKH QLJKW �JRZQ PRUH WKDQ 7+( 0$55,$*( � 

WKH GUHVV �FRDW � WKDW 3OXWXV 
 KHDSV DUH ZRUWK
OHVV WKDQ KLV KDQGIXOV � WKH SOXP WKDQ WKH SHQQ\ 5LVH � IDLU $VFHQVLRQ DQG 0DUULDJH GD\ � DQG

IR
U

D UDLQ\ GD\ � DQG WKDW QRW JUHDW � EXW OLWWOH JODGGHQ UHDGHUV DOVR � $GRUQ WK\VHOI ZLWK WK
H

JRRG �KDSV FDQ PDNH XV KDSS\ � � &DQ , DFFRP IDLUHVW MHZHO � ZLWK WKH EULGH � ZKRVH VRXO LV DV

SOLVK WKLV � , VKDOO � WKURXJK PHDQV RI P\ %RRN � SXUH DQG JOLWWHULQJ DV LWV YHVWXUH � OLNH SHDUO

EULQJ XS IR
U 3RVWHULW\ � D UDFH RIPHQ ILQGLQJ UH � DQG SHDUO �PXVFOH � WKH RQH DV WKH RWKHU � OXVWURXV

IUHVKPHQW LQ DO
O WKLQJV � LQ WKH ZDUPWK RI WKHLU DQG RUQDPHQWDO � $QG VR RYHU WKH HVSDOLHU �

URRPV DQG RI WKHLU QLJKW �FDSV � LQ WKHLU SLOORZV � ZKRVH IUXLW �KHGJH KDV KLWKHUWR GLYLGHG RXU GDU

LQ WKH WKUHH +LJK )HVWLYDOV � LQ PHUH $SRVWOHV 
 _ OLQJ IURP KLV (GHQ � HYHU\ UHDGHU QRZ SUHVVHV

GD\V � LQ WK
H

(YHQLQJ 0RUDO 7DOHV RI WKHLU DIWHU KLP �

ZLYHV � ZKHQ WKHVH JHQWOH SHUVRQV KDYH EHHQ � 2Q WKH �W
K

RI 0D\ � ���� � DERXW WKUHH LQ WKH

IRUWK DV DPEDVVDGRUV YLVLWLQJ VRPH 'RZDJHU PRUQLQJ � WKHUH FDPH D VKDUS SHDO RI WUXPSHWV �

5HVLGHQFH � ZKLWKHU WKH KXVEDQG FRXOG QRW EH OLNH D OLJKW � EHDP � WKURXJK WKH GLP � UHG 0D\ �

SHUVXDGHG � LQ WKH EORRG OHWWLQJ �GD\ RI WKHVH GDZQ � WZR WZLVWHG KRUQV � ZLWK D VWUDLJKW WUXP

WKHLU QHZVEULQJHUV � LQ WKH GD\ RI VODXJKWHULQJ � SHW EHWZHHQ WKHP � OLNH D QRWH RI DGPLUDWLRQ
VDOWLQJ � SRWWLQJ DJDLQVW WKH ULJRU RI JULP ZLQWHU � EHWZHHQ LQWHUURJDWLRQ � SRLQWV � ZHUH FODQJLQJ

DQG LQ DOO VXFK GD\V � <RX SHUFHLYH �P\ GULIW IURP D KRXVH LQ ZKLFK RQO\ D SDULVKLRQHU �QRW

LV WKDW PDQ PXVW EHFRPH D OLWWOH 7DLORU �ELUG � , WKH 3DUVRQ � GZHOW DQG EOHZ � IRU WKLV SDULVKLRQHU

ZKLFK � QRW DPLG WKH FUDVKLQJ ERXJKV RI WKH KDG ODVW QLJKW EHHQ FHOHEUDWLQJ WKH VDPH FHUH

VWRUP �WRVW � URDULQJ � LPPHDVXUDEOH WUHH RI /LIH � PRQ\ ZKLFK WKH SDVWRU KDG WKLV GD\ EHIRUH KLP �

EXW RQ RQH RI LWV OHDYHV � VHZV LWVHOI D QHVW WRJH 7KH MR\IXO WDOO\KR UDLVHG RXU 3DUVRQ IURP KLV

WKHU � DQG WKHUH OLHV VQXJ � 7KH PRVW HVVHQWLDO EURDG EHG �DQG WKH 6KRFN IURP EHQHDWK LW � ZKR

VHUPRQ RQH FRXOG SUHDFK WR RXU FHQWXU\ � ZHUH VRPH ZHHNV DJR KDG EHHQ H[LOHG IURP WKHZKLWH

D VHUPRQ RQ WKH GXW\ RI VWD\LQJ DW KRPH � VOHHN FRYHUOLG � � DQG WKLV VR HDUO\ � WKDW LQ WKH

7KH WKLUG VN\ZDUG URDG LV WKH DOWHUQDWLRQ _ SRUWUD\LQJ WHVWHU � ZKHUH RQ HYHU\ IRUPHU PRUQ
EHWZHHQ WKH RWKHU WZR � 7KH IRUHJRLQJ VHFRQG LQJ KH KDG REVHUYHG KLV UXGG\ YLVDJH � DQG KLV
ZD\ LV QRW JRRG HQRXJK IRU PDQ � ZKR KHUH RQ ZKLWH EHGFORWKHV � DOO ZDV DW SUHVHQW GLP DQG

(DUWK VKRXOG WDNH LQWR KLV KDQG QRW WKH 6LFNOH FUD\RQHG �

RQO\ � EXW DOVR WKH 3ORXJK � 7KH ILUVW LV WRR JRRG , FRQIHVV � WKH QHZ �SDLQWHG URRP � DQG D JOHDP

IRU KLP � +H KDV QRW DOZD\V WKH IRUFH � OLNH RI GDZQ RQ WKH ZDOO �PDGH LW VR OLJKW � WKDW KH

5XJHQGDV � LQ WKHPLGVW RI WKH %DWWOH WR FRPSRVH FRXOG VHHKLV NQHH �EXFNOHV JODQFLQJ RQ WKH FKDLU �

%DWWOH �SLHFHV � DQG � OLNH %DFNKXLVHQ LQ WKH 6KLS +H WKHQ VRIWO\ DZDNHQHG KL
V

PRWKHU � WKH RWKHU
ZUHFN � WR FOXWFK DW QR ERDUG EXW WKH GUDZLQJ JXHVWV ZHUH WR OLH IR

U

KRXUV LQ WKH VKHHWV � � DQG
ERDUG WR SDLQW LW RQ � $QG WKHQ KLV SDLQV DUH VKH KDG WKH FLW\ FRRN �PDLG WR DZDNHQ � ZKR �

QRW OHVV ODVWLQJ WKDQ KLV IDWLJXHV � 6WLOO RIWHQHU OLNH VHYHUDO RWKHU DUWLFOHV RI ZHGGLQJ � IXUQLWXUH �

LV 6WUHQJWK GHQLHG LWV $UHQD � LW LV EXW WKH KDG EHHQ ERUURZHG IRU D GD\ RU WZR IURP

VPDOOHVW SRUWLRQ RI OLIH WKDW � WR D ZRUNLQJ VRXO � )ODFKVHQILQJHQ � $W WZR GRRUV KH NQRFNHG LQ

RIIHUV $OSV � 5HYROXWLRQV � 5KLQH � IDOOV � :RUPV YDLQ � DQG ZLWKRXW DQVZHU � IRU DO
O

ZHUH DOUHDG\

'LHWV � DQG :DUV ZLWK ;HU[HV � DQG IR
U

WKH ZKROH GRZQ DW WKH KHDUWK � FRRNLQJ � EORZLQJ � DQG DU �

LW LV EHWWHU VR � WKH ORQJHU SRUWLRQ RI OLIH LV D UDQJLQJ �

ILHOG EHDWHQ IODW DV D WKUHVKLQJ � IORRU � ZLWKRXW +RZ VRIWO\ GRHV WKH 6SULQJ GD\ JUDGXDOO\
ORIW\ *RWKDUG 0RXQWDLQV � RIWHQ LW LV D WHGLRXV _ IROG EDFN LWV QXQ �YHLO � DQG WKH (DUWK JURZ EULJKW �

LFH � ILHOG � ZLWKRXW D VLQJOH JODFLHU WLQJHG ZLWK _ DV LI LW ZHUH WKH PRUQLQJ RI D 5HVXUUHFWLRQ �

GDZQ � 7KH TXLFNVLOYHU � SLOODU RI WKH EDURPHWHU � WKH
%XW HYHQ E\ ZDONLQJ � D PDQ UHVWV DQG UHFR � _ JXLGLQJ )LUH �SLOODU RI WKH ZHDWKHU �SURSKHW � UHVWV

YHUV KLPVHOI IR
U

FOLPELQJ � E\ OLWWOH MR\V DQG ILUPO\ RQ )L[OHLQ 
 V $UN RI WKH &RYHQDQW � 7KH
GXWLHV � IR

U

JUHDW � 7KH YLFWRULRXV 'LFWDWRU PXVW 6XQ UDLVHV KLPVHOI � SXUH DQG FRRO � LQWR WKH
FRQWULYH WR SORXJK GRZQ KLV EDWWOH 0DUV �ILHOG PRUQLQJ �EOXH � LQVWHDG RI LQWR WKH PRUQLQJ �UHG �

LQWR D IOD[ DQG FDUURW ILHOG � WR WUDQVIRUP KLV 6ZDOORZV � LQVWHDG RI FORXGV � VKRRW VNLPPLQJ

WKHDWUH RI ZDU LQWR D SDUORXU WKHDWUH � RQ ZKLFK WKURXJK WKH PHORGLRXV DL
U � � � � � � WKH JRRG

KLV FKLOGUHQ PD\ HQDFW VRPH JRRG SLHFHV IURP *HQLXV RI )DLU :HDWKHU � ZKR GHVHUYHV PDQ\
WKH &KLOGUHQ 
 V )ULHQG � &DQ KH DFFRPSOLVK WKLV � WHPSOHV DQG IHVWLYDOV �EHFDXVH ZLWKRXW KLP QR

FDQ KH WXUQ VR VRIWO\ IURP WKH SDWK RI SRHWLFDO IHVWLYDO FRXOG EH KHOG � � OLIWHG DQ ¨WKHULDO D]XUH
KDSSLQHVV LQWR WKDW RI KRXVHKROG KDSSLQHVV � 'D\ � DV LW ZHUH � IURP WKH ZHOO �FOHDU DWPRVSKHUH
WKHQ LV KH OLWWOH GLIIHUHQW IURP P\VHOI � ZKR HYHQ RI WKH 0RRQ � DQG VHQW LW GRZQ � RQ EOXH EXWWHU
QRZ � WKRXJK PRGHVW\ PLJKW IRUELG PH WR GLV � IO\ �ZLQJV  DV LI LW ZHUH D EOXH 0RQGD\ � JOLWWHU
FORVH LW  ZKR HYHQ QRZ � , VD\ � DPLG WKH FUHD
WLRQ RI WKLV /HWWHU � EDYH EHHQ HQDEOHG WR UHIOHFW �  )URP WKHVDPH�
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LQJ EHORZ WKH 6XQ� LQ WKH ]LJ]DJ RI MR\IXO TXL � � � � 7KH KHDUW RI WKH VLQJLQJ EULGHJURRP ZDV
YHULQJ GHVFHQW � XSRQ WKH QDUURZ VSRW RI (DUWK � OLNH WR OHDS IURP LWV SODFH IR

U

MR\ �ૺ WKDW RQ KLV
ZKLFK RXU KHDWHG IDQFLHV DUH QRZ YLHZLQJ � � � EULGDO �GD\ � LW ZDV DOO VR UHVSHFWDEOH DQG JUDQG � �

$QG RQ WKLV EDOP\ � YHUQDO VSRW � VWDQG DPLG � �1RW WLO
O

WKH PDUULDJH EHQHGLFWLRQ FRXOG KH

IORZHUV � RYHU ZKLFK WKH WUHHV DUH VKDNLQJ EORJH WUHHV DUH VKDNLQJ EORJ � _ SUD\ D OLWWOH �

VRPV LQVWHDG RI OHDYHV � D EULGH DQG D EULGH 6WLOO ZRUVH DQG ORXGHU JUHZ WKH EXVLQHVV
JURRP � � � � � +DSS\ )L[OHLQ � KRZ VKDOO , SDLQW _ GXULQJ GLQQHU � ZKHQ SDVWU\ �ZRUN DQG PDUFK
WKHH ZLWKRXW GHHSHQLQJ WKH VLJKV RI ORQJLQJ LQ SDQH �GHYLFHV ZHUH EURXJKW IRUZDUG �  ZKHQ
WKH IDLUHVW VRXOV " JODVVHV � DQG VODLQ ILVKHV �ODLG XQGHU WKH QDSNLQV
%XW VRIW � ZH ZLOO QRW GULQN WKH PDJLF FXS RI WR IULJKWHQ WKH JXHVWV � ZHQW URXQG � � DQG ZKHQ

)DQF\ WR WKH ERWWRP � DW VL
[
LQ WKH PRUQLQJ � EXW WKH JXHVWV URVH � DQG WKHPVHOYHV ZHQW URXQG �

NHHS VREHU WLOO WRZDUGV QLJKW � DQG DW OHQJWK GDQFHG URXQG � IRU WKH\ KDG LQ

$W WKH VRXQG RI WKH PRUQLQJ SUD\HU �EHOO � WKH VWUXPHQWDO PXVLF IURP WKH FLW\ WKHUH �

EULGHJURRP � IRU WKH GLQ RI SUHSDUDWLRQ ZDV GLV 2QH PLQXWH KDQGHG RYHU WR WKH RWKHU WKH
WXUELQJ KLV TXLHW RULVRQ � ZHQW RXW LQWR WKH VXJDU �ERZO DQG ERWWOH �FDVH RI MR\ � WKH JXHVWV
FKXUHE �\DUG � ZKLFK � DV LQ PDQ\ RWKHU SODFHV � KHDUG DQG VDZ OHVV DQG OHVV � DQG WKH YLOODJHUV
WRJHWKHU ZLWK WKH FKXUFK � OD\ URXQG KLV PDQVLRQ EHJDQ WR VHH DQG KHDU PRUH DQG PRUH � DQG WR

OLNH D FRXUW � +HUH � RQ WKH PRLVW JUHHQ � RYHU ZDUGV QLJKW WKH\ SHQHWUDWHG OLNH D ZHGJH LQWR
ZKRVH FORVHG IORZHUV WKH FKXUFK �\DUG ZDOO ZDV WKH RSHQ GRRU � � QD\ � WZR \RXWKV YHQWXUHG HYHQ
VWLOO VSUHDGLQJ EURDG VKDGRZV � GLG KLV VSLULW LQ WKH PLGGOH RI WKH SDUVRQDJH �FRXUW � WR PRXQW
FRRO LWVHOI IURP WKH ZDUP GUHDPV RI (DUWK � D SODQN RYHU D EHDP � DQG FRPPHQFH VHHVDZLQJ �

KHUH � ZKHUH WKH ZKLWH IODW JUDYH �VWRQH RI KLV � 2XW RI GRRUV � WKH JOHDPLQJ YDSRU RI WKH GH
7HDFKHU OD\ EHIRUH KLP OLNH WKH IDOOHQ � LQ GRRU SDUWHG 6XQ ZDV HQFLUFOLQJ WKH (DUWK � WKH HYHQ

RQ WKH -DQXV 
 �WHPSOH RI /LIH � RU OLNH WKH ZLQG � LQJ � VWDU ZDV JOLWWHULQJ RYHU SDUVRQDJH DQG
ZDUG VLGH RI WKH QDUURZ KRXVH � WXUQHG WRZDUGV _ FKXUFK �\DUG � QR RQH KHHGHG LW �

WKH WHPSHVWV RI WKH ZRUOG � KHUH � ZKHUH WKH _ +RZHYHU � DERXW QLQH R 
FORFN � � ZKHQ WKH
-LWWOH VKUXQN PHWDOOLF GRRU RQ WKH JUDWHG FURVV PDUULDJH � JXHVWV KDG ZHOO QLJK IRUJRWWHQ WKH

RI KLV IDWKHU XWWHUHG WR KLQ WKH LQVFULSWLRQV RI PDUULDJH � SDLU � DQG ZHUH GULQNLQJ RU GDQFLQJ
GHDWK � DQG WKH \HDU ZKHQ KLV SDUHQW GHSDUWHG � , DORQJ IRU WKHLU RZQ EHKRRI � ZKHQ SRRU PRUWDOV �

DQG DOO WKH DGPRQLWLRQV DQG PHPHQWRV � JUDYHQ LQ WKLV VXQVKLQH RI )DWH � OLNH ILVKHV LQ WKH VXQ

RQ WKH OHDG � � WKHUH � , VD\ � KLV PRRG JUHZ VRIWHU VKLQH RI WKH VN\ � ZHUH OHDSLQJ XS IURP WKHLU
DQG PRUH VROHPQ � DQG KH QRZ OLIWHG XS E\ ZHW FROG HOHPHQW � DQG ZKHQ WKH EULGHJURRP
KHDUW KLV PRUQLQJ SUD\HU � ZKLFK XVXDOO\ KH XQGHU WKH VWDU RI KDSSLQHVV DQG ORYH � FDVWLQJ
UHDG � DQG HQWUHDWHG *RG WR EOHVV KLP LQ KLV OLNH D FRPHW LWV ORQJ WUDLQ RI UDGLDQFH RYHU DOO
RIILFH � DQG WR VSDUH KLV PRWKHU 
 V OLIH � DQG WR ORRN KLV KHDYHQ � KDG LQ VHFUHW SUHVVHG WR KLV MR\ � ILOOHG
ZLWK IDYRU DQG DFFHSWDQFH RQ WKH SXUSRVH RI EUHDVW KLV EULGH DQG KLV PRWKHU �  WKHQ GLG KH

WR �GD\ �  7KHQ � RYHU WKH JUDYHV � KH ZDONHG LQWR ORFN D VOLFH RI ZHGGLQJ �EUHDG SULYLO\ LQWR D

KLV IHQFHOHVV OLWWOH DQJXODU IORZHU �JDUGHQ � DQG SUHVV � LQ WKH ROG VXSHUVWLWLRXV EHOLHI � WKDW WKLV
KHUH � FRPSRVHG DQG FRQILGHQW LQ WKH GLYLQH _ UHVLGXH VHFXUHG FRQWLQXDQFH RI EUHDG IRU WKH
NHHSLQJ � KH SUHVVHG WKH VWDONV RI KLV WXOLSV ZKROH PDUULDJH � $V KH UHWXUQHG � ZLWK JUHDWHU
GHHSHU LQWR WKH PHOORZ HDUWK � ORYH IRU WKH VROH SDUWQHU RI KLV OLIH � VKH KHUVHOI
%XW RQ UHWXUQLQJ WR WKH KRXVH � KH ZDV PHW RQ PHW KLP ZLWK KLV PRWKHU � WR GHOLYHU KLP LQ

DOO KDQGV E\ WKH EHOO �ULQJLQJ DQG WKH -DQL]DU\ � SULYDWH WKH EULGDO �QLJKWJRZQ DQG EULGDO �VKLUW �

PXVLF RI ZHGGLQJ � JODGQHVV �  WKH PDUULDJH DV LV WKH DQFLHQW XVDJH � 0DQ\ D FRXQWHQDQFH
JXHVWV KDG DOO WKURZQ RII WKHLU QLJKWFDSV � DQG JURZV SDOH LQ YLROHQW HPRWLRQV � HYHQ RI MR\ �
ZHUH GULQNLQJ GLOLJHQWO\ � � WKHUH ZDV D FODWWHU 7KLHQQHWWH 
 V ZD[ �IDFH ZDV EOHDFKLQJ VWLOO ZKLWHU
LQJ � D FRRNLQJ � D IUL]]OLQJ � � WHD �VHUYLFHV � FRIIHH XQGHU WKH VXQEHDPV RI +DSSLQHVV � 2 � QHYHU
VHUYLFHV � DQG ZDUP EHHU � VHUYLFHV � ZHUH DGYDQF IDOO � WKRX OLO\ RI +HDYHQ � DQG PD\ IRXU VSULQJV
LQJ LQ VXFFHVVLRQ � DQG SODWHV IXOO RI EULGH �FDNHV LQVWHDG RI IRXU VHDVRQV RSHQ DQG VKXW WK\ IORZHU
ZHUH JRLQJ URXQG OLNH SRWWHU 
 V IUDPHV RU FLVWHUQ EHOOV WR WKH VXQ � � $OO WKH DUPV RI KLV VRXO DV

ZKHHOV � � � 7KH 6FKRROLQDVWHU � ZLWK WKUHH \RXQJ KH IORDWHG RQ WKH VHD RI MR\ ZHUH TXLYHULQJ WR

ODGV � ZDV KHDUG UHKHDUVLQJ IURP KLV RZQ KRXVH FODVS WKH VRIW ZDUP KHDUW RI KLV EHORYHG � WR HQ
DQ $ULRVR � ZLWK ZKLFK � VR VRRQ DV WKH\ ZHUH FLUFOH LW JHQWO\ DQG IDVW � DQG GUDZ LW WR KLV RZQ �

SHUIHFW � KH SXUSRVHG WR VXUSULVH KLV FOHULFDO VX +H OHG KHU IURP WKH FURZGHG GDQFLQJ �URRP
SHULRU � � %XW QRZ UXVKHG DOO WKH DUPV RI WKH LQWR WKH FRRO HYHQLQJ � :K\ GRHV WKH HYHQLQJ �

IRDPLQJ MR\ �VWUHDPV LQWR RQH � ZKHQ WKH VN\ � _ GRHV WKH QLJKW SXW ZDUPHU ORYH LQ RXU KHDUWV "

TXHHQ EHVSULQNOHG ZLWK EORVVRPV � WKH EULGH � ,V LW WKH QLJKWO\ SUHVVXUH RI KHOSOHVVQHVV " RU LV

GHVFHQGHG XSRQ (DUWK LQ KHU WLPLG MR\ � IXOO RI LW WKH H[DOWLQJ VHSDUDWLRQ IURP WKH WXUPRLO RI

TXLYHULQJ � EXPEOH ORYH � � ZKHQ WKH EHOOV EH � _ OLIH � WKDW YHLOLQJ RI WKH ZRUOG � LQ ZKLFK IRU WKH
JDQ � � � ZKHQ WKH SURFHVVLRQ � FROXPQ VHW IRUWK VRXO QRWELQJ PRUH UHPDLQV EXW VRXOV " LV LW

ZLWK WKH ZKROH YLOODJH URXQG DQG EHIRUH LW � WKHUHIRUH � WKDW WKH OHWWHUV LQ ZKLFK WKH ORYHG
ZKHQ WKH RUJDQ � WKH FRQJUHJDWLRQ � WKH RIILFLDWLQJ � QDPH VWDQGV ZULWWHQ RQ RXU VSLULW DSSHDU � OLNH
SULHVW � DQG WKH VSDUURZV RQ WKH WUHHV RI WKH SKRVSKRUXV �ZULWLQJ � E\ QLJKW � LQ ILUH � ZKLOH E\

FKXUFK �ZLQGRZ � VWUXFN ORXGHU DQG ORXGHU WKHLU GD\ LQ WKHLU FORXG\ WUDFHV WKH\ EXW VPRNH "

UROOLQJ SHDOV RQ WKH GUXP RI WKH MXELOHH �IHVWLYDO � +H ZDONHG ZLWK KLV EULGH LQWR WKH &DVWOH
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JDUGHQ � VKH KDVWHQHG TXLFNO\ WKURXJK WKH &DVWOH � WKHZLWKHUHG VXPPLW RI WKH 0D\ �SROH ZLWK IDGHG
DQG SDVW LWV VHUYDQWV �KDOO � ZKHUH WKH IDLU IORZHUV IODJ � 7KH VRQ QRWLFHG KLV IDWKHU 
 V JUDYH � RQ

RI KHU \RXQJ OLIH KDG EHHQ FUXVKHG EURDG DQG ZKLFK WKH ZLQG ZDV RSHQLQJ DQG VKXWWLQJ � ZLWK
GU\ � XQGHU D ORQJ GUHDU\ SUHVVXUH � DQG KHU VRXO _ KDUVK QRLVH � WKH OLWWOH GRRU RI WKH PHWDO FURVV � WR

H[SDQGHG � DQG EUHDWKHG LQ WKH IUHH RSHQ JDUGHQ � OHW WKH \HDU RI KLV GHDWK EH UHDG RQ WKH EUDVV �

RQ ZKRVH IORZHU\ VRLO GHVWLQ\ KDG FDVW IRUWK WKH SODWH ZLWKLQ � $Q RYHUSRZHULQJ VDGQHVV VHL]HG
ILUVW VHHGV RI WKH EORVVRPV ZKLFK WR �GD\ ZHUH KLV KHDUW ZLWK YLROHQW VWUHDPV RI WHDUV � DQG
JODGGHQLQJ KHU H[LVWHQFH � 6WLOO (GHQ � *UHHQ GURYH KLP WR WKH VXQN KLOORFN � DQG KH OHG KLV
IORZHU � FKHTXHUHG FKLDURVFXUR �  7KH PRRQ LV EULGH WR WKH JUDYH � DQG VDLG � � +HUH VOHHSV KH �

VOHHSLQJ XQGHU JURXQG OLNH D GHDG RQH � EXW EH � _ P\ JRRG IDWKHU � LQ KLV WKLUW\ � VHFRQG \HDU � KH
\RQG WKH JDUGHQ WKH VXQ 
 V UHG HYHQLQJ �FORXGV ZDV FDUULHG KLWKHU WR KLV ORQJ UHVW � 2 WKRX
KDYH IDOOHQ GRZQ OLNH URVH � OHDYHV � DQG WKH JRRG � GHDU IDWKHU � FRXOGVW WKRX WR �GD\ EXW VHH WKH
HYHQLQJ �VWDU � WKH EULGHPDQ RI WKH VXQ � KRYHUV � KDSSLQHVV RI WK\ VRQ � OLNH P\ PRWKHU � %XW WK\
OLNH D JODQFLQJ EXWWHUIO\ � DERYH WKH URV\ UHG � H\HV DUH HPSW\ � DQG WKH\EUHDVW LV IXOO RI DVKHV �

DQG �PRGHVW DV D EULGH � GHSULYHV QR VLQJOH VWDUOHW DQG WKRX VHHVW XV QRW � �  +H ZDV VLOHQW � 7KH

RI LWV OLJKW � EULGH ZHSW DORXG � VKH VDZ WKH PRXOGHULQJ FRQ
7KH ZDQGHULQJ SDLU DUULYHG DW WKH ROG JDU ILQV RI KHU SDUHQWV RSHQ � DQG WKH WZR GHDG DULVH

GHQHU 
 V KXW � QRZ VWDQGLQJ ORFNHG DQG GXPE � DQG ORRN URXQG IRU WKHLU GDXJKWHU � ZKR KDG
ZLWK GDUN ZLQGRZV LQ WKH OLJKW JDUGHQ � OLNH D VWD\HG VR ORQJ EHKLQG WKHP � IRUVDNHQ RQ WKH
IUDJPHQW RI WKH 3DVW VXUYLYLQJ LQ WKH 3UHVHQW (DUWK � 6KH � � KLV KHDUW � DQG IDOWHUHG �

%DUHG WZLJV RI WUHHV ZHUH IROGLQJ � ZLWK FODPP\ ૺ 2 EHORYHG � , KDYH QHLWKHU IDWKHU QRU PRWKHU �

KDOI � IRUPHG OHDYHV � *YHU WKH WKLFN LQWHUWZLVWHG GR QRW IRUVDNH PH � �

WDQJOHV RI WKH EXVKHV � � � 7KH 6SULQJ ZDV VWDQG 2 WKRX ZKR KDVW VWLOO D IDWKHU DQG D PRWKHU �

LQJ � OLNH D FRQTXHURU �ZLWK :LQWHU DW KLV IHHW � WKDQN *RG IR
U

LW � RQ WKH GD\ ZKHQ WK\ VRXO LV

,Q WKH EOXH SRQG � QRZ EORRGOHVV � D GXVN\ HYHQ IXOO RI MR\IXO WHDUV � DQG QHHGV D ERVRP ZKHUHLQ
LQJ �VN\ OD\ KROORZHG RXW � DQG WKH JXVKLQJ ZDWHUV WR VKHG WKHP � � � �

ZHUH PRLVWHQLQJ WKH IORZHU �EHGV � 7KH VLOYHU $QG ZLWK WKLV HPEUDFLQJ DW D IDWKHU 
 V JUDYH �

VSDUNV RI VWDUV ZHUH ULVLQJ RQ WKH DOWDU RI WKH OHW WKLV GD\ RI MR\ EH KROLO\ FRQFOXGHG �

(DVW � DQG IDOOLQJ GRZQ H[WLQJXLVKHG LQ WKH UHG
VHD RI WKH :HVW �

7KH ZLQG ZKLUUHG � OLNH D QLJKW �ELUG � ORXGHU 7+28*+76 � WKURXJK WKH WUHHV � DQG JDYH WRQHV WR WKH DFDFLD �

JURYH � DQG WKH WRQHV FDOOHG WR WKH SDLU ZKR KDG 7KH LQQHU PDQ � OLNH WKH QHJUR � LV ERUQ ZELWH �

ILUVW EHFRPH KDSS\ ZLWKLQ LW � ૺ (QWHU � QHZ _ EXW LV FRORUHG EODFN E\ OLIH � ,Q DGYDQFHG DJH
PRUWDO SDLU � DQG WKLQN RI ZKDW LV SDVW � DQG RI WKH JUDQGHVW PRUDO H[DPSOHV SDVV E\ XV � DQGP\ ZLWKHULQJ DQG \RXU RZQ � DQG EH KRO\ DV RXU OLIH �FRXUVH LV QR PRUH DOWHUHG E\ WKHP WKDQ
(WHUQLW\ � DQG ZHHS QRW RQO\ IRU MR\ � EXW IRU WKH HDUWK LV E\ D IOLWWLQJ FRPHW � EXW LQ FKLOG
JUDWLWXGH DOVR � � � $QG WKH ZHW �H\HG EULGHJURRP KRRG WKH ILUVW REMHFW WKDW H[FLWHV WKH VHQWLPHQW
OHG KLV ZHW �H\HG EULGH XQGHU WKH EORVVRPV � DQG RI ORYH RU RI LQMXVWLFH IOLQJV EURDG DQG GHHS LWV

ODLG KLV VRXO � OLNH D IORZHU � RQ KHU EHDUW � DQG OLJKW RU VKDGRZ RYHU WKH FRPLQJ \HDUV � DQG DV �

VDLG � ૺ %HVW 7KLHQQHWWH � , DP XQVSHDNDEO\ KDS DFFRUGLQJ WR DQFLHQW WKHRORJLDQV � LW ZDV RQO\ WKH

S\ � DQG ZRXOG VD\PXFK � DQG FDQQRW � $K � WKRX _ ILUVW VL
Q RI $GDP �QRW KLV VXEVHTXHQW RQHV �ZKLFK

'HDUHVW � ZH ZLOO OLYH OLNH DQJHOV � OLNH FKLOGUHQ GHVFHQGHG WR XV E\ LQKHULWDQFH � VR WKDW VLQFH WKH
WRJHWKHU � 6XUHO\ , ZLOO GR DO

O

WKDW LV JRRG WR 2QH )DOO ZHPDNH WKH UHVW IRU RXUVHOYHV � LQ OLNH
WKHH � WZR \HDUV DJR , KDG QRWKLQJ � QR � QRWKLQJ � PDQQHU WKH ILUVW IDOO DQG WKH ILUVW DVFHQW LQIOX

DK � LW LV WKURXJK WKHH � EHVW ORYH � WKDW , DP KDSS\ � HQFH WKH ZKROH OLIH �

, FDOO WKHH 7KRX � QRZ � WKRX GHDU JRRG VRXO � �

6KH GUHZ KLP FORVHU WR KHU � DQG VDLG � WKRXJK +2:&+,/'5(1/($51 72 :256+,3�

ZLWKRXW NLVVLQJ KLP � ૺ &DOO PH 7KRX DOZD\V � 6XEOLPLW\ LV WKH VWDLUFDVH WR WKH WHPSOH RI

'HDUHVW � � UHOLJLRQ � DV WKH VWDUV DUH WR LPPHQVLW\ � :KHQ
$QG DV WKH\ VWHSW IRUWK DJDLQ IURP WKH VDFUHG WKH YDVW LV PDQLIHVWHG LQ QDWXUH � DV LQ D VWRUP �

JURYH LQWR WKH PDJLF �GXVN\ JDUGHQ � KH WRRN RII WKXQGHU � WKH VWDUU\ ILUPDPHQW � GHDWK � WKHQ XWWHU
KLV KDW � ILUVW � WKDW KH PLJKW LQWHUQDOO\ WKDQN WKH QDPH RI *RG EHIRUH \RXU FKLOG � 6LJQDO FD

*RG � DQG VHFRQGO\ � EHFDXVH KH ZLVKHG WR ORRN ODPLW\ � UDUH VXFFHVV � D JUHDW FULPH � D QREOH DF

LQWR WKLV IDLUHVW HYHQLQJ VN\ � WLRQ � DUH WKH VSRWV XSRQ ZKLFK WR HUHFW WKH
7KH\ UHDFKHG WKH EOD]LQJ � UXVWOLQJ � PDUULDJH � _ FKLOG 
 V WDEHUQDFOH RI ZRUVKLS �

KRXVH � EXW WKHLU VRIWHQHG KHDUWV VRXJKW VWLOOQHVV � $OZD\V H[KLELW EHIRUH FKLOGUHQ � HYHQ XSRQ
DQG D IRUHLJQ WRXFK � DV LQ WKH EORVVRPLQJ YLQH � WKH ERUGHUV RI WKH KRO\ ODQG RI UHOLJLRQ � VROHPQ
ZRXOG KDYH GLVWXUEHG WKH IORZHU � QXSWLDOV RI DQG GHYRXW HPRWLRQV � 7KHVH ZLOO H[WHQG WR

WKHLU VRXOV � 7KH\ WXUQHG UDWKHU � DQG ZLQGHG WKHP � XQ YHLOLQJ DW OHQJWK WKH REMHFW E\ ZELFKXS LQWR WKH FKXUFK �\DUG WR SUHVHUYH WKHLU PRRG � WKH\ DUH H[FLWHG � WKRXJK DW WKH EHJLQQLQJ WKH\
0DMHVWLF RQ WKH JURYHV DQG PRXQWDLQV VWRRG _ DUH DZH �VWUXFN ZLWK \RX � QRW NQRZLQJ ZKHUH
WKH 1LJKW EHIRUH PDQ 
 V KHDUW � DQG PDGH WKDW DOVR
JUHDW � 2YHU WKH ZKLWH VWHHSOH �REHOLVN WKH VN\  )URPWKH 'LDGHP� ����� &DUH\ 	 +DUW � 3KLODGHOSKLD�

UHVWHG EOXHU � DQG GDUNHU � DQG EHKLQG LW � ZDYHUHG 7UDQVODWHG E\ 0LVV / � 2VJRRG�
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IRUH� 1HZWRQ � ZKR XQFRYHUHG KLV KHDG ZKHQ /$1*8$*(6�
WKH JUHDWHVW 1DPH ZDV SURQRXQFHG � WKXV EH 'R QRW WRUPHQW \RXU SXSLO ZLWK D WKRXVDQG
FDPH ZLWKRXW ZRUGV D WHDFKHU RI UHOLJLRQ WR WRQJXHV� 7KH PHUH OHDUQLQJ RI ODQJXDJHV LVFKLOGUHQ � OLNH H[SHQGLQJ RQH 
VPRQH\ LQ WKH SXUFKDVH RI,QVWHDG RI FDUU\LQJ FKLOGUHQ IUHTXHQWO\ WR ILQH SXUVHV � RU OHDUQLQJ WKH 3DWHUQRVWHU LQ HYHU\SXEOLF ZRUVKLS � , VKRXOG SUHIHU VLPSO\ WR FRQ WRQJXH� EXW QHYHU SUD\LQJ ZLWK LW�
GXFW WKHP XSRQ JUHDW GD\V LQ QDWXUH RU LQ KX
PDQ OLIH LQWR WKH HPSW\ FKXUFK � DQG WKHUH VKRZ +$33<)$7+(56�
WKHP WKH KRO\ SODFH RI DGXOWV � 7R WKLV ,PLJKW 7ZR FODVVHV RI PHQ DUH KDSS\ IDWKHUV � 7KHDGG WZLOLJKW� QLJKW � WKH RUJDQ � WKH K\PQ � WKH ILUVW LV D FRXQWU\ JHQWOHPDQ � ZKR HQMR\V VXFKSULHVW � H[KRUWDWLRQ � DQG VR E\ D PHUH ZDON JROGHQ PHDQV RI H[HPSWLRQ IURP RWKHU RFFXSDWKURXJK WKH EXLOGLQJ � D PRUH VHULRXV LPSUHVVLRQ

WLRQV � WKDW ELV UXUDO PDQVLRQ FDQ EH D EHQHYRPLJKW UHPDLQ LQ WKHLU \RXQJ KHDUWV WKDQ DIWHU D OHQW DV\OXP IR
U

KLV FKLOGUHQ � VLQFH QRW HYHQZKROH \HDU RI FRPPRQ FKXUFK URXWLQH � /HW FDUGV � KDUHV � RU UHQWV DUH GHDUHU WR KLP WKDQ KLVHYHU\ KRXU LQ ZKLFK WKHLU KHDUWV DUH FRQVHFUDWHG SRVWHULW\ � 7KH RWKHU LV D FRXQWU\ PLQLVWHU � WKHWR UHOLJLRQ � EH WR WKHP DV DEVRUELQJ DV WKDW LQ VL[ GD\V OHLVXUH � WKH UXUDO VHFOXVLRQ IURP WKHZKLFK WKH\ SDUWDNH IRU WKH ILUVW WLPH RI WKH ZKLUO RI FLWLHV � WKH IUHH DLU � WKH RIILFH LWVHOI �/RUG 
 V 6XSSHU � ZKLFK LV D KLJKHU VFKRRO RI HGXFDWLRQ � DQG RQ/HW WKH 3URWHVWDQW FKLOG VKRZ UHYHUHQFH WR HYHU\ VHYHQWK GD\ SUHVHQWV WR WKH FKLOGUHQ WKHLUWKH &DWKROLF LPDJHV RI VDLQWV E\ WKH URDG �VLGH GHDU IDWKHU XSRQ D JORULRXV HOHYDWLRQ � DV WKHWKH VDPH DV WR WKH DQFLHQW 'UXLGLFDO RDN RI KLV SDVWRU DQG WKH VDLQW � WKXV LPSUHVVLQJ WKH VHDODQFHVWRUV � /HW KLP DV ORYLQJO\ DFFHSW GLIIHUHQW RI RIILFH XSRQ WKH LQVWUXFWLRQV RI WKH ZHHN � DOOIRUPV RI UHOLJLRQ DPRQJ PHQ � DV GLIIHUHQW ODQ � WKLV RSHQV WR WKH FOHUJ\PDQ DQ DUHQD IRU HGXFDJXDJHV � ZKHUHLQ WKHUH LV VWLOO EXW RQH KXPDQ WLRQ � LQWR ZKLFK KH PD\ LQWURGXFH ZLWK DGYDQPLQG H[SUHVVHG � (YHU\ JHQLXV KDV PRVW SRZHU WDJH RWKHU FKLOGUHQ � DV ZHOO DV KLV RZQ �LQ KLV RZQ WRQJXH � DQG HYHU\ KHDUW LQ LWV RZQ
UHOLJLRQ � )(0$/('(/,&$&<�

686&(37,%,/,7<2
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7+(6(16(6,1 &+,/'5(1� %R\V PD\ GHULYH DGYDQWDJH IURP WKH HYLO
:KR KDV QRW IHOW ZLWK PH � WKDW IUHTXHQWO\ D H[DPSOH RI GUXQNHQ +HORWV � JLUOV VKRXOG ZLWUXUDO QRVHJD\ � ZKLFK ZDV RXU GHOLJKW ZKHQ ZH QHVV RQO\ ZKDW LV JRRG � (YHQ ER\V GR QRWZHUH FKLOGUHQ LQ WKH YLOODJH � WKURXJK LWV ROG IU

D

FRPH IRUWK IURP WK
H

$XJHDQ VWDEOH RI ZRUOG
JUDQFH SURGXFHV IRU XV LQ FLWLHV � LQ WKH DGYDQFHG GLVFLSOLQH ZLWKRXW VRPH VPHOO RI WKH EDUQ � %XW\HDUV RI PDQOLRRG � DQ LQGHVFULEDEO\ UDSWXURXV JLUOV DUH WHQGHU � ZKLWH � 3DULV �DSSOH EORVVRPV �

UHWXUQ WR JRGOLNH FKLOGKRRG � DQG OLNH D IORZHU\ SDUORU IORZHUV � ZKRVH GHOLFDWH IUHVKQHVV FDQQRWGLYLQLW\ ZDIWV XV XSZDUG WR WKH ILUVW HQFLUFOLQJ EHDU WR EH KDQGOHG � EXW PD\ RQO\ EH WRXFKHG
$XURUD � FORXG RI RXU HDUOLHVW REVFXUH VHQVDWLRQV � ZLWK WKH ILQHVW EUXVK � /LNH WKH SULHVWHVVHV RI%XW FRXOG VXFK D UHPHPEUDQFH VR IRUFLEO\ VXU DQWLTXLW\ � WKH\ VKRXOG EH EURXJKW XS RQO\ LQSULVH XV � ZHUH QRW WKH FKLOG 
 V SHUFHSWLRQ RI _ KRO\ SODFHV � WKH KDUVK � WKH LQGHFRURXV � WKH YLR
IORZHUV PRVW SRZHUIXO DQG LQWHULRU " OHQW � WKH\ PD\ QRW KHDU � IDU OHVV EHKROG �

-2<2861(662
)
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+RZ VKRXOG LW EH RWKHUZLVH " , FDQ EHDU D _ 0RVW RI WKH ILQJHU �ZRUNV �ZKHUHE\ WKH IHPDOHPHODQFKRO\ PDQ � EXW QHYHU D PHODQFKRO\ FKLOG � _ TXLFNVLOYHU LV PDGH VWDWLRQDU\ � EULQJ ZLWK WKHP
,QWR ZKDWHYHU TXDJPLUH WKH IRUPHU VLQNV � KH WKLV PLVFKLHI � WKH PLQG � UHPDLQLQJ LGOH � HLWKHUPD\ UDLVH KLV H\HV HLWKHU WR WKH UHDOP RI UHDVRQ JURZV UXVW\ ZLWK GXOOQHVV � RU LV JLYHQ RYHU WRRU WR WKDW RI KRSH � EXW WKH OLWWOH FKLOG VLQNV DQG WKH FLUFOLQJ PD]H RI IDQF\ � ZKHUH ZDYH VXFFHHGVSHULVKHV LQ D VLQJOH EODFN SRLVRQ �GURS RI WKH WR ZDYH � 6HZLQJ DQG NQLWWLQJ �QHHGOHV � IRU LQSUHVHQW WLPH � � 2QO\ LPDJLQH D FKLOG FRQGXFWHG VWDQFH � NHHS RSHQ WKH ZRXQGV RI GLVDSSRLQWHGWR WKH VFDIIROG � &XSLG LQ D *HUPDQ FRIILQ � RU ORYH ORQJHU WKDQ DOO WKH URPDQFHV LQ WKH ZRUOG �IDQF\ D EXWWHUIO\ FUDZOLQJ OLNH D FDWHUSLOODU WKH\ DUH WKRUQV ZKLFK SULFN WKURXJK WKH GURRSZLWK KLV IRXU ZLQJV SXOOHG RII � DQG \RX ZLOO
IHHO ZKDW , PHDQ � LQJ URVHV � %XW JLYH WKH \RXQJ JLUO VXFK DQ RF

FXSDWLRQ DV \RXQJ PHQ JHQHUDOO\ KDYH � ZKLFK
VKDOO UHTXLUH D QHZ WKRXJKW HYHU\ PLQXWH � DQG

<RX QHHG QRW VXUURXQG \RXU FKLOGUHQ � OLNH WKH ROG RQH FDQQRW EH FRQWLQXDOO\ UD\LQJ XS DQG
WKRVH RI WKH QRELOLW\ � ZLWK D OLWWOH ZRUOG RI WXUQ JODULQJ EHIRUH KHU � (VSHFLDOO\ � FKDQJH RI HP

HU 
 V WR\V � /HW WKHLU HJJV EH ZKLWH � QRW ILJXUHG SOR\PHQW FRQWULEXWHV WR KHDO ZRPDQ 
 V KHDUW �

DQG SDLQWHG � WKH\ FDQ GUHVV WKHP RXW RI WKHLU FRQVWDQW SURJUHVV LQ VRPH RQH WKLQJ � PDQ 
 V �

RZQ LPDJLQDWLRQV � 2Q WKH FRQWUDU\ � WKH ROGHU
PDQ JURZV � WKH ODUJHU UHDOLW\ DSSHDUV � 7KH
ILHOGV ZKLFK JOLVWHQ IRU WKH \RXQJ ZLWK WKH 8SRQ WKH PRXQW RI UHOLJLRQ �PDQ PD\ LQGHHG
PRUQLQJ GHZ RI ORYH 
 V EULJKWQHVV � FKLOO WKH JUD\ � VWLOO KDYH VRUURZV � EXW WKH\ DUH EULHI � 7KH
KDOI �EOLQG ROG PDQ ZLWK KHDY\ HYHQLQJ GDPSV � QLJKWV OLQJHU LQ YDOOH\V � EXW RQ WKH PRXQWDLQV
DQG DW ODVW KH UHTXLUHV DQ HQWLUH ZRUOG � HYHQ WKH\ DUH VKRUWHQHG � DQG HYHU D VPDOO UHG VWUHDN
WKH VHFRQG � EDUHO\ WR OLYH LQ � SRLQWV WRZDUGV WKH ULVLQJ GD\ �

72<6�
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7+(,'($/ LQJ WKHLU UHPHPEHUHG GUHDPV� ZKLFK QHFHVVD
<H KRO\ PDWURQV RI E\ �JRQH WLPHV � $V OLWWOH ULO\ EOHQG LQ WKHP ZLWK DFWXDO H[SHULHQFH �

GLG \H NQRZ RI WKH LGHDO KHDUW� DV RI WKH FLUFX &KLOGUHQ HYHU\ZKHUH IO\ RQ WKH ZDUP � VXQQ\
ODWLRQ RI WKH SXUH EORRG ZKLFK ZDUPHG DQG VLGH RI KRSH � 7KH\ VD\ � ZKHQ WKH ELUG RU WK

H

FRORUHG \RX � ZKHQ \H FULHG �ૺ , GR WKLV IRU P\ GRJ KDV HVFDSHG IURP WKHP � ZLWKRXW DQ\ UHDVRQ
KXVEDQG � IR

U P\ FKLOGUHQ � � DQG DSSHDUHG LQ IRU WKH H[SHFWDWLRQ � � KH ZLOO FRPH EDFN DJDLQ
SURVDLF VXEMHFWLRQ WR \RXU FDUHV DQG SXUVXLWV � VRRQ �ૻ $QG VLQFH WKH\ DUH LQFDSDEOH RI GLVWLQ
<HW WKDW KRO\ ,GHDO ZDV SDVVLQJ WKURXJK \RX � JXLVKLQJ KRSH � WKDW LV � LPDJLQDWLRQ � IURP UHIOHF

DV KHDYHQ 
 V ILUH GHVFHQGV WR WKH HDUWK WKURXJK WLRQ RU WUXWK � WKHLU VHOI � GHOXVLRQ FRQVHTXHQWO\
FORXGV � DVVXPHV WKH DSSHDUDQFH RI IDOVHKRRG � )RU LQ

0(55,0(17� VWDQFH � D WUXWKIXO OLWWOH JLUO GHVFULEHG WR PH YD

ULRXV DSSHDUDQFHV RI D &KULVW �FKLOG � WHOOLQJ ZKDW

,V WKHUH DQ\WKLQJ LQ OLIH VR ORYHO\ DQG SRHW � LW KDG VDLG DQG GRQH � ,Q DOO WKRVH FDVHV LQ

LFDO DV WKH ODXJK DQG PHUULPHQW RI D \RXQJ JLUO � ZKLFK ZH GR QRW GHVLUH WR PLUURU EHIRUH WKH
ZKR VWLOO LQ KDUPRQ\ ZLWK DOO KHU SRZHUV VSRUWV FKLOG WKH EODFN LPDJH RI D OLH � LW LV VXIILFLHQW WR

ZLWK \RX LQ OX[XULDQW IUHHGRP � DQG LQ KHU VD\ �ૺ %H VREHU � KDYH GRQH ZLWK SOD\ � �

PLUWKIXOQHVV QHLWKHU GHVSLVHV QRU GLVOLNHV " +HU )LQDOO\ � ZH PXVW GLVWLQJXLVK EHWZHHQ XQ

JUDYLW\ LV VHOGRP DV LQQRFHQW DV KHU SOD\IXO � WUXWKV UHODWLQJ WR WKH IXWXUH DQG WKH SDVW � :H
QHVV � VWLOO OHVV WKDW KDXJKW\ GLVFRQWHQW ZKLFK GR QRW DWWULEXWH WR D JURZQ PDQ ZKR EUHDNV
FRQYHUWV WKH \RXWKIXO 3V\FKH LQWR D GXOO � WKLFN � KLV ZRUG LQ UHIHUHQFH WR VRPH IXWXUH SHUIRUP
EX]]LQJ � ZLQJ �GURRSLQJ QLJKW �PRWK � $PRQJ DQFH � WKDW EODFNQHVV RI SHUMXU\ ZKLFK ZHFKDUJH

D FHUWDLQ ,QGLDQ WULEH WKH \RXWK VHOHFWHG DW D RQ KLP ZKR IDOVLILHV ZKDW KDV EHHQ DOUHDG\
IHDVW WKDW PDLGHQ IRUPDUULDJH ZKR ODXJKHG LQ _ GRQH � VR ZLWK FKLOGUHQ � EHIRUH ZKRVH EULHI
KHU VSRUW � SHUKDSV P\ RSLQLRQ LQFOLQHV WKH YLVLRQ WLPH � OLNH VSDFH � LV LPPHDVXUDEOH � DQG
VDPH ZD\ � ZKR DUH DV XQDEOH WR ORRN WKURXJK D GD\ � DV ZH
/DXJKLQJ FKHHUIXOQHVV WKURZV GD\ � OLJKW XSRQ WKURXJK D \HDU � ZH VKRXOG ZLGHO\ VHSDUDWH XQ

DO
O

WKH SDWKV RI OLIH � GLVFRQWHQW EORZV KHU LOO � WUXWKIXOQHVV RI SURPLVH IURP XQWUXWKIXOQHVV RI

RPHQHG YDSRUV IURP DIDU � GHSUHVVLRQ SURGXFHV DVVHUWLRQ � 7UXWK LV D GLYLQH EORVVRLQ XSRQ DQ

PRUH FRQIXVLRQ DQG GLVWUDFWLRQ RI WKRXJKW WKDQ _ HDUWKO\ URRW � RI FRXUVH � LW LV LQ WLQH QRW WKH
WKH DERYH �QDPHG JLGGLQHVV � ,I � LQGHHG � WKH HDUOLHVW � EXW WKH ODWHVW YLUWXH �

ZLIH FRXOG VWHUHRW\SH WKLV FRPHG\ E\ SOD\LQJ

LW LQ ZHGGHG OLIH � DQG VRPHWLPHV HQOLYHQ WKH 7+(&/$66,&6
GXOO HSLF RI WKH KXVEDQG RU KHUR � E\ KHU RZQ 7KH EXOZDUNV DURXQG WKH FLW\ RI *RG KDYH
FRPLF �KHURLF SRHWU\ � VKH ZRXOG HQMR\ WKH GHOLJKW EHHQ ODLG E\ WKH DQFLHQWV IRU HYHU\ DJH � WKURXJKRI ZLQQLQJ DQG HQFKDQWLQJ ERWK KXVEDQG DQG

WKH KLVWRU\ RI WKHLU RZQ � 0DQKRRG DW WKH SUHFKLOGUHQ � 1HYHU IHDU WKDW IHPLQLQH SOD\IXOQHVV
ZLOO H[FOXGH GHSWK RI FKDUDFWHU DQG VHQVLELOLW\ � VHQW GD\ ZRXOG VLQN LPPHDVXUDEO\ ORZ � GLG

7KH VWLOO HQHUJ\ RI WKH KHDUW LV HYHU JURZLQJ QRW RXU \RXWK SDVV WKURXJK WKH VWLOO WHPSOH RI

WKH JUHDW ROG WLPHV DQG PHQ � DV D YHVWLEXOH WR

DQG ILOOLQJ LWVHOI EHQHDWK WKH RXWZDUG JOHH �

+RZ KHDYHQO\ � ZKHQ DW OHQJWK IRU WKH ILUVW WLPH WKH FURZGHG )DLU RI PRGHUQ OLIH � 7KH QDPHV

RI 6RFUDWHV � &DWR � (SDPLQRQGDV � 	 F � � DUH S\UD
WKH ODXJKLQJ H\H PHOWV LQ ORYH � DQG JXVKLQJ PLGV RI KXPDQ HQHUJ\ � 5RPH � $WKHQV � 6SDUWD �WHDUVPLUURU IRUWK WKH ZKROH WHQGHU VRXO �

/HW WKHQ WKH ODXJKWHU �ORYLQJ FUHDWXUHV JLJJOH DUH WKUHH FRURQDWLRQ FLWLHV RI WKH JLDQW *HU\RQ �
ZKLFK � OLNH SULPHYDO PRXQWDLQV RI KXPDQLW\ �

RQ DW RQH DQRWKHU � DQG HVSHFLDOO\ DW WKH ILUVW JUDSSOH ZLWK \RXWKIXO PDQKRRG � ZKLOH PRGHUQFOXPV\ PDNH �JDPH ZLJKW ZKR FRPHV DPRQJ
WKHP � HYHQ VKRXOG KH EH WKH ZULWHU RI WKLV SD RQHV RQO\ DWWUDFW WKH H\H �

UDJUDSK � 5(9(5(;&()25/,)(
7587+�

2QO\ SODFH DOO OLIH EHIRUH WKH FKLOG � DV ZLWKLQ
7UXWKIXOQHVV LV QRW VR PXFK D EUDQFK DV D WKH UHDOP RI KXPDQLW\ � DQG WKXV WKH JUHDWHU

EORVVRP RI PRUDO �PDQO\ VWUHQJWK � 7KH ZHDN � UHYHDOV WR KLP WKH OHVV � 3XW OLIH DQG VRXO LQWR
ZKHWKHU WKH\ ZLOO RU QRW �PXVW OLH � $V UHVSHFWV HYHU\WKLQJ � GHVFULEH WR KLP HYHQ WKH OLO\ � ZKLFK
FKLOGUHQ � IRU WKH ILUVW ILYH \HDUV WKH\ XWWHU QHLWKHU KH ZRXOG SXOO XS DV DQ XQRUJDQL]HG WKLQJ � DV

WUXWK QRU IDOVHKRRG � WKH\ RQO\ VSHDN � 7KHLU _ WKH GDXJKWHU RI D VOHQGHU PRWKHU � VWDQGLQJ LQ

WDON LV WKLQNLQJ DORXG � DQG DV RQH KDOI RI WKHLU KHU JDUGHQ �EHG � IURP ZKRP KHU OLWWOH YKLWH RII
WKRXJKW LV RIWHQ DQ DIILUPDWLYH � DQG WKH RWKHU D VSULQJ GHULYHV QXWULPHQW DQG PRLVWXUH � $QG
QHJDWLYH � DQG � XQOLNH XV �ERWK HVFDSH IURP WKHP � OHW QRW WKLV EH GRQH WR H[FLWH DQ HPSW\ HQHU
WKH\ VHHP WR OLH � ZKLOH WKH\ DUH RQO\ WDONLQJ YDWHG KDELW RI SLW\ � D VRUW RI LQRFXODWLRQ �KRVSLWDO
ZLWK WKHPVHOYHV � %HVLGHV � DW ILUVW WKH\ ORYH WR IRU IRUHLJQ SDLQV � EXW IURP WKH UHOLJLRXV FXOWLYD �

VSRUW ZLWK WKHLU QHZ DUW RI VSHHFK � DQG VR WDON WLRQ RI UHYHUHQFH IR
U

OLIH � WKH *RG DOO �PRYLQJ LQ

QRQVHQVH PHUHO\ WR KHDU WKHPVHOYHV � 2IWHQ WEH WUHH �WRS DQG WKH EXPDQ EUDLQ � 7KH ORYH
WKH\ GR QRW XQGHUVWDQG \RXU TXHVWLRQ � DQG JLYH RI DQLPDOV � OLNH PDWHUQDO DIIHFWLRQV � KDV WKLV

DQ HUURQHRXV � UDWKHU WKDQ D IDOVH UHSO\ � � :H DGYDQWDJH � WKDW LW LV GLVLQWHUHVWHG DQG FODLPV
PD\ DVN � EHVLGHV � ZKHWKHU � ZKHQ FKLOGUHQ VHHP QR UHWXUQ � DQG FDQ DOVR DW HYHU\ PRPHQW ILQG

WR LPDJLQH DQG IDOVLI\ � WKH\ DUH QRW RIWHQ UHODW � DQ REMHFW DQG DQ RSSRUWXQLW\ IRU LWV H[HUFLVH �
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$� : � YRQ 6&+/(*(/ � WKH HOGHVW RI WKH WZR � +HZDV ERUQ DW +DQRYHU � RQ WKH �WK RI 6HS
EURWKHUV ZKRVH VHYHUDO DQG MRLQW ODERUV KDYH WHPEHU � ����� +LV IDWKHU KHOG WKH RIILFH RI
FRQWULEXWHG VR ODUJHO\ WR WKH OLWHUDU\ DQG DHV� &RXQVHOORU RI WKH &RQVLVWRU\ LQ WKH /XWKHUDQ

WKHWLF FXOWXUH RI WKHLU QDWLRQ DQG DJH� RFFXSLHV &KXUFK � +H UHFHLYHG KL
V

HDUO\ HGXFDWLRQ LQ

WKH IURQW UDQN DPRQJ WKH VFKRODUV DQG FULWLFV WKH /\FHXP RI KLV QDWLYH FLW\ � ZKHUH � DW WKH

RI WKLV FHQWXU\ � ZKHWKHU ZH UHJDUG WKH H[WHQW DJH RI HLJKWHHQ � KH UHFLWHG EHIRUH WKH 3XEOLF �

DQG YDULHW\ RI KL
V OHDUQLQJ RU WKH DFXWHQHVV RI RQ WKH RFFDVLRQ RI WKH .LQJ 
 V ELUWK �GD\ � D SRHP

KL
V DQDO\VLV DQG KL
V

OXPLQRXV MXGJPHQW � $V D RQ WKH KLVWRU\ RI *HUPDQ SRHWU\ � ZKLFK DW

WUDQVODWRU KH VXUSDVVHV DOO ZKR KDYH HYHU OD WUDFWHG D JRRG GHDO RI DWWHQWLRQ DW WKH WLPH �

ERUHG LQ WKDW OLQH � 7KH ILGHOLW\ ZLWK ZKLFK ,Q ���� KH HQWHUHG WKH XQLYHUVLW\ RI *¸WWLQJHQ �

KH KDV UHQGHUHG 6KDNVSHDUH � RU UDWKHU WKH VNLOO ZKHUH KH EHFDPH LQWLPDWH ZLWK WKH SRHW %¾U
ZLWK ZKLFK KH KDV UHSURGXFHG KLP � KDV QDWX JH

U
� DQG ZKHUH KH REWDLQHG WKH SUL]H IR
U

D /DWLQ
UDOL]HG WKDW SRHW LQ DOO WKH VWDWHV RI *HUPDQ\ � GLVTXLVLWLRQ RQ WKH JHRJUDSK\ RI +RPHU � $IWHU
DQG PDGH KLP QRW OHVV D *HUPDQ WKDQ KH LV DQ KH KDG ILQLVKHG KL

V SKLORORJLFDO VWXGLHV DW WKH
(QJOLVK FODVVLF �  SHUKDSV HYHQ PRUH SRSXODU XQLYHUVLW\ � KH UHVLGHG IR

U

VRPH WLPH LQ $PVWHU

LQ WKH WUDQVODWLRQ WKDQ LQ WKH RULJLQDO � D VROL � GDP � LQ WKH FDSDFLW\ RI SULYDWH WXWRU � ,Q ����
WDU\ LQVWDQFH RI OLWHUDU\ WUDQVSODQWDWLRQ � XQOHVV KH UHWXUQHG WR *HUPDQ\ � DQG UHVLGHG DW -HQD �

WKH SRSXODU YHUVLRQV RI WKH RO
G

+HEUHZ SRHWV ZKHUH KH EHFDPH D GLOLJHQW FRQWULEXWRU WR YD

PD\ EH UHJDUGHG DV DQRWKHU � ૺ 6XFK �ૻ VD\V ULRXV OLWHUDU\ MRXUQDOV � +H ZDV VRRQ PDGH

0UV � $XVWLQ � � LV +HUU YR
Q

6FKOHJHO 
 V PDVWHUO\ 3URIHVVRU LQ WKH XQLYHUVLW\ LQ WKDW SODFH � DQG
KDQGOLQJ RI KLV RZQ ODQJXDJH � DQG WKH H[TXL � SURGXFHG D JUHDW LPSUHVVLRQ IDU DQG ZLGH E\

VLWH QLFHW\ RI KLV HDU � WKDW KH KDV � LQ PDQ\ KLV OHFWXUHV RQ DHVWKHWLFV � ,Q FRQQHFWLRQ ZLWK
FDVHV � IR

U

H[DPSOH � +DPOHW 
 V 6ROLORTX\ � � FDXJKW _ KL
V

EURWKHU )ULHGULFK � ZLWK 7LHFN � 6FKHOOLQJ �

WKH YHU\ FDGHQFH RI WKH RULJLQDO � :LWK QR DQG RWKHUV � KH HGLWHG D SHULRGLFDO ZRUN � LQ

RWKHU OLYLQJ ODQJXDJH � SHUKDSV � WKDQ WKH *HU � ZKLFK KH ODERUHG WR HVWDEOLVK WKH 5RPDQWLF
PDQ � ZRXOG WKLV EH SRVVLEOH � DQG HYHQ LQ WKDW 6FKRRO RI $UW � ,Q ���� KH UHPRYHG WR %HUOLQ �

LW LV D ZRQGHUIXO DFKLHYHPHQW � � ૺ &DOGHURQ ZKHUH KH OHFWXUHG RQ OLWHUDWXUH DQG DUW � DQG
SUHVHQWHG VWLOO JUHDWHU GLIILFXOWLHV RI D PH � _ FRQWULEXWHG WR YDULRXV SHULRGLFDOV � ,Q ���� KH
WULFDO NLQG � WKHVH +HUU YRQ 6FKOHJHO KDV WU

L
� WUDYHOOHG ZLWK 0DGDPH GH 6WDHO � DQG UHVLGHG

XPSKDQWO\ RYHUFRPH � KH KDV DGKHUHG WR WKH ZLWK KHU VXFFHVVLYHO\ LQ ,WDO\ � LQ )UDQFH � LQ
RULJLQDO HYHQ LQ PHWUH � UK\PH � DQG DVVRQDQFH � 9LHQQD � DQG ILQDOO\ LQ 6WRFNKROP � ZKHUH WKH
DQG KDV FRPELQHG WKLV H[DFW LPLWDWLRQ RI IRUP &URZQ � SULQFH RI 6ZHGHQ FXOWLYDWHG KL

V DF

ZLWK DQ HTXDOO\ IDLWKIXO LQWHUSUHWDWLRQ RI WK
H

TXDLQWDQFH � DQG HPSOR\HG KLP DV SROLWLFDO
PHDQLQJ � 7KH WUDQVODWLRQ RI WKH WZR JUHDWHVW ZULWHU � DQG DIWHUZDUGV FRQIHUUHG XSRQ KLP WKH
GUDPDWLF SRHWV RI WZR QDWLRQV � VR XQOLNH LQ JH � WLWOH RI QRELOLW\ � ,Q ���� KH UHDG � LQ 9LHQQD �

QLXV � VKRZV D WDOHQW IRU GLVFULPLQDWLQJ � DQG D _ WKH /HFWXUHV RQ 'UDPDWLF $UW � IURP ZKLFK WKH
SRZHU RI KDQGOLQJ DO

O

WKH IRUPV DQG UHVRXUFHV IROORZLQJ H[WUDFWV DUH WDNHQ � ,Q ���� KH UH

RI ODQJXDJH �ZKLFK KDYH QHYHU EHHQ VXUSDVVHG �ૻ _ FHLYHG DQ DSSRLQWPHQW DV 3URIHVVRU DW WKH QHZ

$ � : � YRQ 6FKOHJHO KDV DWWDLQHG QR PHDQ XQLYHUVLW\ DW %RQQ � ZKLFK KH KHOG XQWLO KLV
UHSXWDWLRQ DV DQ RULJLQDO 
 SRHW � DQG ZRXOG SUR � GHDWK � +H FRPPHQFHG � LQ ���� � D MRXUQDO GH

EDEO\ KDYH ILJXUHG PRUH LOOXVWULRXVO\ LQ WKDW YRWHG WR WKH VWXG\ RI WKH 2ULHQWDO ODQJXDJHV �

FDSDFLW\ KDG QRW KLV SRHWLF ODERUV EHHQ HFOLSVHG FDOOHG WKH ૺ ,QGLDQ /LEUDU\ �ૻ +H DOVR SXE

E\ KLV FULWLFDO � +LV FKLHI H[FHOOHQFH � DV D SRHW � OLVKHG WKH %KDJDYDG �*LWD � D SKLORVRSKLFDO

FRQVLVWV LQ WKH SHUIHFWLRQ ZKLFK KH KDV JLYHQ SRHP LQ WK
H

6DQVFULW � DQG DFFRPSDQLHG LW ZLWK

WR WKH IRUPV RI SRHWLF FRPSRVLWLRQ � DQG KL
V

D /DWLQ WUDQVODWLRQ � +H ZURWH LQ WKH )UHQFK
PDJLF PDVWHU\ RI ODQJXDJH � DQG LQ WKH ,WDOLDQ � DV ZHOO DV LQ KLV YHUQDFXODU

���� �
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WRQJXH � +LV ૺ &RPSDULVRQ RI WKH 3K¨GUD RI _ DPRQJ WKH PRVW LPSRUWDQW RI KL
V HVVD\V � +H

(XULSLGHV ZLWK WKDW RI 5DFLQH �ૻ LQ WKH IRUPHU ZDV WZLFH PDUULHG DQG WZLFH GLYRUFHG � +H

RI WKRVH ODQJXDJHV � DQG KLV WUHDWLVH RQ WKH GLHG DW %RQQ � ���� �

EURQ]H KRUVHV DW 9HQLFH � LQ WKH ODWWHU � DUH L

/(&785(6 2
1 '5$0$7,& /,7(5$785( � 7KH 5RPDQV � DW DQ DIWHU SHULRG � HQGHDYRUHG E\

7+(*5((.'5$0$� D FRYHULQJ WR VKHOWHU WKH DXGLHQFH IURP WKH UD\V
�)URPWKHWUDQVODWLRQRI -RKQ%ODFN� � RI WKH VXQ � EXW WKLV GHJUHH RI OX[XU\ ZDV KDUGO\

:KHQ ZH KHDU WKH ZRUG WKHDWUH � ZH QDWX � _ HYHU HQMR\HG E\ WKH *UHHNV � 6XFK D VWDWH RI

UDOO\ WKLQN RI ZKDW ZLWK XV EHDUV WKH VDPH WKLQJV DSSHDUV YHU\ LQFRQYHQLHQW WR XV � EXW WKH
QDPH � DQG \HW QRWKLQJ FDQ EH PRUH GLIIHUHQW *UHHNV KDG QRWKLQJ RI HIIHPLQDF\ DERXW WKHP �

IURP RXU WKHDWUH WKDQ WKH *UHFLDQ � LQ HYHU\ SDUW DQG ZH PXVW QRW IRUJHW � WR
R � WKH EHDXW\ RI WKHLU

RI LWV FRQVWUXFWLRQ � ,I LQ UHDGLQJ WKH *UHFLDQ FOLPDWH � :KHQ WKH\ ZHUH RYHUWDNHQ E\ D VWRUP
SLHFHV ZH DVVRFLDWH RXU RZQ VWDJH ZLWK WKHP � RU D VKRZHU � WKH SOD\ ZDV RI FRXUVH LQWHUUXSWHG �

WKH OLJKW LQ ZKLFK ZH VKDOO YLHZ WKHP PXVW EH DQG WKH\ ZRXOG PXFK UDWKHU H[SRVH WKHPVHOYHV
IDOVH LQ HYHU\ UHVSHFW � WR DQ DFFLGHQWDO LQFRQYHQLHQFH � WKDQ � E\ VKXW
7KH DFFXUDWH PDWKHPDWLFDO GLPHQVLRQV RI WKH WLQJ WKHPVHOYHV XS LQ D FORVH DQG FURZGHG

SULQFLSDO SDUW RI LW DUH WR EH IRXQG LQ 9LWUXYLXV � KRXVH � HQWLUHO\ GHVWUR\ WKH VHUHQLW\ RI D UHOLJLRXV
ZKR DOVR GLVWLQFWO\ SRLQWV RXW WKH JUHDW GLIIHU VROHPQLW\ � ZKLFK WKHLU SOD\V FHUWDLQO\ ZHUH � 

HQFH EHWZHHQ WKH *UHHN DQG 5RPDQ WKHDWUHV � 7R KDYH FRYHUHG LQ WKH VFHQH LWVHOI � DQG LPSUL
%XW WKHVH DQG VLPLODU SDVVDJHV RI WKH DQFLHQW VRQHG JRGV DQG KHURHV LQ GDUN DQG JORRP\
ZULWHUV KDYH EHHQ PRVW SHUYHUVHO\ LQWHUSUHWHG DSDUWPHQWV ZLWK GLIILFXOW\ OLJKWHG XS � ZRXOG
E\ DUFKLWHFWV XQDFTXDLQWHG ZLWK WKH DQFLHQW KDYH DSSHDUHG VWLOO PRUH ULGLFXORXV WR WKHP �

GUDPDWLVWV �  DQG WKH SKLORORJLVWV RQ WKH RWKHU $Q DFWLRQ ZKLFK VR QREO\ VHUYHG WR HVWDEOLVK
KDQG � ZKR ZHUH DOWRJHWKHU LJQRUDQW RI DUFKL WKH EHOLHI RI WKH UHODWLRQV ZLWK KHDYHQ FRXOG
WHFWXUH � KDYH DOVR IDOOHQ LQWR HJUHJLRXV HUURUV � RQO\ EH H[KLELWHG XQGHU DQ XQREVWUXFWHG KHDYHQ �

7KH DQFLHQW GUDPDWLVWV DUH VWLOO � WKHUHIRUH � DOWR DQG XQGHU WKH YHU\ H\HV RI WKH JRGV DV LW ZHUH �

JHWKHU LQ ZDQW RI WKDW VRUW RI LOOXVWUDWLRQ ZKLFK IR
U

ZKRP � DFFRUGLQJ WR 6HQHFD � WKH VLJKW RI D

UHODWHV WR VFHQLF UHJXODWLRQ � ,Q PDQ\ WUDJHGLHV _ EUDYH PDQ VWUXJJOLQJ ZLWK DGYHUVLW\ LV D EH

, FRQFHLYH WKDW P\ LGHDV RQ WKLV VXEMHFW DUH VXI _ FRPLQJ VSHFWDFOH � :LWK UHVSHFW WR WKH VXSSRVHG
ILFLHQWO\ FOHDU � EXW RWKHUV DJDLQ SUHVHQW GLIILFXO � _ LQFRQYHQLHQFH � ZKLFK � DFFRUGLQJ WR WKH DVVHUWLRQ
WLHV ZKLFK DUH QRW VR HDVLO\ VROYHG � :H ILQG RI PDQ\ PRGHUQ FULWLFV � ZDV IHOW E\ WKH SRHWV
RXUVHOYHV PRVW DW D ORVV LQ ILJXULQJ WR RXUVHOYHV IURP WKH QHFHVVLW\ RI DOZD\V OD\LQJ WKH VFHQH
WKH UHSUHVHQWDWLRQ RI WKH SLHFHV RI $ULVWRSKDQHV � RI WKHLU SLHFHV EHIRUH KRXVHV � D FLUFXPVWDQFH
WKH LQJHQLRXV SRHW PXVW KDYH EURXJKW KLV ZRQ WKDW RIWHQ IRUFHG WKHP WR YLRODWH SUREDELOLW\ �

GHUIXO LQYHQWLRQV EHIRUH WKH H\HV RI KLV DX WKLV LQFRQYHQLHQFH ZDV YHU\ OLWWOH IHOW E\ WUDJHG\
GLHQFH LQ D PDQQHU HTXDOO\ EROG DQG DVWRQLVK DQG WKH ROGHU FRPHG\ � 7KH *UHHNV � OLNH VR

LQJ � (YHQ %DUWKHOHP\ 
 V GHVFULSWLRQ RI WKH PDQ\ VRXWKHUQ QDWLRQV RI WKH SUHVHQW GD\ � OLYHG
*UHFLDQ VWDJH LV QRW D OLWWOH FRQIXVHG � DQG WKH PXFK PRUH LQ WKH RSHQ DLU WKDQ ZH GR � DQG
VXEMRLQHG SODQ H[WUHPHO\ HUURQHRXV � LQ WKH WUDQVDFWHG PDQ\ WKLQJV LQ SXEOLF ZKLFK XVX
SODFH ZKLFK KH DVVLJQV IRU WKH UHSUHVHQWDWLRQ DOO\ WDNH SODFH ZLWK XV LQ KRXVHV � )RU WKH

RI WKH SLHFHV LQ $QWLJRQH DQG $MD[ � IRU LQVWDQFH � WKHDWUH GLG QRW UHSUHVHQW WKH VWUHHW � EXW D SODFH

KH LV DOWRJHWKHU ZURQJ � 7KH IROORZLQJ REVHU � EHIRUH WKH KRXVH EHORQJLQJ WR LW � ZKHUH WKH DOWDU
YDWLRQV ZLOO QRW WKHUHIRUH DSSHDU WKH OHVV VXSHU VWRRG RQ ZKLFK VDFULILFHV WR WKH KRXVHKROG JRGV
IOXRXV � W ZHUH RIIHUHG XS � +HUH WKH ZRPHQ � ZKR OLYHG
7KH WKHDWUHV RI WKH *UHHNV ZHUH TXLWH RSHQ LQ VR UHWLUHG D PDQQHU DPRQJ WKH *UHHNV � HYHQ

DERYH � DQG WKHLU GUDPDV ZHUH DOZD\V DFWHG LQ WKRVH ZKR ZHUH XQPDUULHG �PLJKW DSSHDU ZLWK
RSHQ GD\ � DQG EHQHDWK WKH FDQRS\ RI KHDYHQ � RXW LPSURSULHW\ � 1HLWKHU ZDV LW LPSRVVLEOH IRU

WKHP WR JLYH D YLHZ RI WKH LQWHULRU RI WKH KRXVHV �

 :H KDYH D UHPDUNDEOH LQVWDQFH RI WKLV LQ WKH SUH DQG WKLV ZDV HIIHFWHG � DV ZH VKDOO LPPHGLDWHO\
WHQGHGDQFLHQW WKHDWUH RI 3DOODGLR � DW 9LFHQ]D� +HUFX � VHH � E\ PHDQV RI WKH HQF\FOHPD �

ODQHXP� LW LV WUXH � KDGQRW WKHQEHHQGLVFRYHUHG� DQG WKH %XW WKH SULQFLSDO UHDVRQ IRU WKLV REVHUYDQFH
UXLQV RI WKH DQFLHQW WKHDWUH DUH QRW HDVLO\XQGHUVWRRG� ZDV WKDW SXEOLFLW\ � DFFRUGLQJ WR WKH UHSXEOLFDLI ZH KDYHQHYHU VHHQRQH LQ DQ HQWLUH VWDWH� QRWLRQV RI WKH *UHHNV � ZDV HVVHQWLDO WR D JUDYH

, DP SDUWO\ LQGHEWHGIRU WKHP WR WKH LOOXVWUDWLRQV RI DQG LPSRUWDQW WUDQVDFWLRQ � 7KLV LV FOHDUO\

D OHDUQHG DUFKLWHFW� 0 � *HQHOOL � RI %HUOLQ � DXWKRU RI WKH SURYHG E\ WKH SUHVHQFH RI WKH FKRUXV � ZKRVHLQJHQLRXV /HWWHUV RQ 9LWUXYLXV � :H KDYH FRPSDUHG
VHYHUDO*UHHN WUDJHGLHVZLWK RXU LQWHUSUHWDWLRQ RI WKLV  7KH\ FDUHIXOO\PDGHFKRLFHRI D EHDXWLIXO VLWXDWLRQ �GHVFULSWLRQ RI 9LWUXYLXV � DQG HQGHDYRUHG WR ILJXUH WR 7KH WKHDWUH DW 7DXURPHQLXP� DW SUHVHQW 7DRUPLQD � ��

RXUVHOYHVWKHPDQQHU LQ ZKLFK WKH\ZHUH UHSUHVHQWHG� 6LFLO\ � RI ZKLFK WKH UXLQV DUH VWLOO YLVLEOH � ZDV � DFFRUGLQJ
DQG , DIWHUZDUGVIRXQGP\ LGHDVFRQILUPHG� RQ H[DPLQD WR 0XQWHU 
 V GHVFULSWLRQ� VLWXDWHG LQ VXFK D PDQQHU WKDW
WLRQ RI WKH WKHDWUHRI +HUFXODQHXP� DQG WKH WZR YHU\ WKH DXGLHQFHKDG D YLHZ RI �WQD RYHU WKH EDFN JURXQG
VPDOO WKHDWUHVDW 3RPSHLL � RI WKH WKHDWUH�

LFDQ
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UHPDLQLQJ RQ PDQ\ RFFDVLRQV ZKHQ VHFUHW WUDQV� HIIHFWHG� ,Q WKH KLQGPRVW GHFRUDWLRQ LW LV SUR
DFWLRQV ZHUH JRLQJ RQ� KDV EHHQ MXGJHG RI DF� _ EDEOH WKDW PDQ\ WKLQJV ZHUH H[KLELWHG LQ D
FRUGLQJ WR UXOHV RI SURSULHW\ LQDSSOLFDEOH WR WKDW ERGLO\ IRUP ZKLFK DUH RQO\ SDLQWHG ZLWK XV�
FRXQWU\ � DQG PRVW XQGHVHUYHGO\ FHQVXUHG � :KHQ D SDODFH RU WHPSOH ZDV UHSUHVHQWHG �
7KH WKHDWUHV RI WKH DQFLHQWV ZHUH � LQ FRPSD � WKHUH DSSHDUHG LQ WKH SURVFHQLXP DQ DOWDU �

ULVRQ ZLWK WKH VPDOO VFDOH RI RXUV� RI D FRORVVDO ZKLFK DQVZHUHG D QXPEHU RI SXUSRVHV LQ WKH
PDJQLWXGH � SDUWO\ IRU WKH VDNH RI FRQWDLQLQJ WKH SHUIRUPDQFH RI WKH SLHFHV �
ZKROH RI WKH SHRSOH � ZLWK WKH FRQFRXUVH RI 7KH GHFRUDWLRQ ZDV IRU WKH PRVW SDUW DUFKL
VWUDQJHUV ZKR IORFNHG WR WKH IHVWLYDOV � DQG SDUWO\ WHFWXUDO � EXW LW ZDV DOVR QRW XQIUHTXHQWO\ D
WR FRUUHVSRQG ZLWK WKH PDMHVW\ RI WKH GUDPDV SDLQWHG ODQGVFDSH � DV LQ 3URPHWKHXV � ZKHUH LW
UHSUHVHQWHG LQ WKHP� ZKLFK UHTXLUHG WR EH VHHQ UHSUHVHQWHG &DXFDVXV � RU LQ 3KLORFWHWXV � ZKHUH
DW D UHVSHFWIXO GLVWDQFH � 7KH VHDWV RI WKH VSHF WKH GHVHUW LVODQG RI /HPQRV � ZLWK LWV URFNV DQG
WDWRUV FRQVLVWHG RI VWHSV � ZKLFK URVH EDFNZDUGV KLV FDYH � ZHUH H[KLELWHG � ,W LV FOHDU � IURP D

URXQG WKH VHPLFLUFOH RI WKH RUFKHVWUD �FDOOHG E\ SDVVDJH RI 3ODWR � WKDW WKH *UHHNV � LQ WKH GHFHS

XV WKH SLW � � VR WKDW WKH\ DOO FRXOG VHH ZLWK HTXDO WLRQV RI WKHDWULFDO SHUVSHFWLYH � FDUULHG WKLQJV
FRQYHQLHQFH � 7KH HIIHFW RI GLVWDQFH ZDV UHPH � PXFK IDUWKHU WKDQ ZH PLJKW KDYH LQIHUUHG
GLHG E\ DQ DUWLILFLDO KHLJKWHQLQJ RI WKH VXEMHFW IURP VRPH ZUHWFKHG ODQGVFDSHV GLVFRYHUHG LQ

UHSUHVHQWHG WR WKH H\H DQG HDU � SURGXFHG E\ +HUFXODQHXP �

PHDQV RIPDVNV � DQG FRQWULYDQFHV IRU LQFUHDVLQJ ,Q WKH EDFN ZDOO RI WKLV VFHQH WKHUH ZDV D

WKH ORXGQHVV RI WKH YRLFH � DQG WKH VL]H RI WKH ODUJH PDLQ HQWUDQFH � DQG WZR VLGH HQWUDQFHV �

ILJXUHV � 9LWUXYLXV VSHDNV DOVR RI YHKLFOHV RI ,W KDV EHHQ PDLQWDLQHG � WKDW IURP WKHP LWPLJKW
VRXQG � GLVWULEXWHG WKURXJKRXW WKH EXLOGLQJ � EXW EH GLVFRYHUHG ZKHWKHU DQ DFWRU SOD\HG D SULQ
WKH FRPPHQWDWRUV DUH YHU\ PXFK DW YDULDQFH FLSDO RU XQGHU SDUW � DV LQ WKH ILUVW FDVH KH FDPH
ZLWK UHVSHFW WR WKHP � :H PD\ ZLWKRXW KHVL LQ DW WKHPDLQ HQWUDQFH � DQG LQ WKH VHFRQG � DW

WDWLRQ YHQWXUH WR DVVXPH � WKDW WKH WKHDWUHV RI _ WKH VLGH GRRUV � %XW WKLV VKRXOG EH XQGHUVWRRG
WKH DQFLHQWV ZHUH FRQVWUXFWHG RQ H[FHOOHQW ZLWK WKH GLVWLQFWLRQ � WKDW LW PXVW KDYH EHHQ UH
DFRXVWLFDO SULQFLSOHV � JXODWHG DFFRUGLQJ WR WKH QDWXUH RI WKH SLHFH �

7KH ORZHVW VWHS RI WKH DPSKLWKHDWUH ZDV VWLOO $V WKH KLQGPRVW GHFRUDWLRQ ZDV JHQHUDOO\ D

UDLVHG FRQVLGHUDEO\ DERYH WKH RUFKHVWUD � DQG WKH SDODFH � LQ ZKLFK WKH SULQFLSDO FKDUDFWHUV RI

VWDJHZDV SODFHG RSSRVLWH WR LW � DW DQ HTXDO GH � UR\DO GHVFHQW UHVLGHG � WKH\ QDWXUDOO\ FDPH
JUHH RI HOHYDWLRQ � 7KH VXQN VHPLFLUFOH RI WKH WKURXJK WKH JUHDW GRRU � ZKLOH WKH VHUYDQWV UH
RUFKHVWUD FRQWDLQHG QR VSHFWDWRUV � DQG ZDV GHV VLGHG LQ WKH ZLQJV � 7KHUH ZHUH WZR RWKHU HQ
WLQHG IRU DQRWKHU SXUSRVH � ,W ZDV RWKHUZLVH WUDQFHV � WKH RQH DW WKH HQG RI WKH ORJHXP � IURP
KRZHYHU ZLWK WKH 5RPDQV � EXWZH DUH QRW DW ZKHQFH WKH LQKDELWDQWV RI WKH WRZQ FDPH � WKH
SUHVHQW FRQVLGHULQJ WKH GLVWULEXWLRQ RI WKHLU RWKHU XQGHUQHDWK LQ WKH RUFKHVWUD � ZKLFK ZDV
WKHDWUHV � WKH VLGH IRU WKRVH ZKR KDG WR FRPH IURLQ D GLV
7KH VWDJH FRQVLVWHG RI D VWULS ZKLFK VWUHWFKHG WDQFH � WKH\ DVFHQGHG D VWDLUFDVH RI WKH ORJHXP

IURP RQH HQG RI WKH EXLOGLQJ WR WKH RWKHU � DQG RSSRVLWH WR WKH RUFKHVWUD �ZKLFK FRXOG EH DSSOLHG

RI ZKLFK WKH GHSWK ERUH OLWWOH SURSRUWLRQ WR WKLV WR DOO VRUWV RI SXUSRVHV � DFFRUGLQJ WR FLUFXP
EUHDGWK � 7KLV ZDV FDOOHG WKH ORJHXP � LQ WKH VWDQFHV � 7KH HQWUDQFH � WKHUHIRUH � ZLWK UHVSHFW
/DWLQ � SXOSLWXP � DQG WKH XVXDO SODFH IRU SHUVRQV WR WKH ODWHUDO GHFRUDWLRQV � GHFODUHG WKH SODFH
ZKR VSRNH ZDV LQ WKH PLGGOH RI LW � %HKLQG IURP ZKHQFH WKH SOD\HUV ZHUH VXSSRVHG WR

WKLV PLGGOH SDUW � WKH VFHQH ZHQW LQZDUG LQ D FRPH � DQG LW PLJKW QDWXUDOO\ KDSSHQ � WKDW WKH
TXDGUDQJXODU IRUP � ZLWK OHVV GHSWK � KRZHYHU � SULQFLSDO FKDUDFWHUV ZHUH LQ D VLWXDWLRQ WR DYDLO
WKDQ EUHDGWK � 7KH VSDFH KHUH FRPSUHKHQGHG WKHPVHOYHV ZLWK SURSULHW\ RI WKH WZR ODVW �PHQ
ZDV FDOOHG WKH SURVFHQLXP � 7KH UHPDLQLQJ _ WLRQHG HQWUDQFHV � 7KH VLWXDWLRQ RI WKHVH HQ
SDUW RI WKH ORJHXP � WR WKH ULJKW DQG OHIW RI WKH WUDQFHV VHUYHV WR H[SODLQ PDQ\ SDVVDJHV LQ WKH
VFHQH �KDG � ERWK EHIRUH � WKH EULQN ZKLFK DGMRLQHG DQFLHQW GUDPDV � ZKHUH WKH SHUVRQV VWDQGLQJ LQ

WKH RUFKHVWUD � DQG EHKLQG � D ZDOO SRVVHVVLQJ QR WKH PLGGOH VFH VRPH RQH DGYDQFLQJ � ORQJ EHIRUH
VFHQLFDO GHFRUDWLRQV � EXW HQWLUHO\ VLPSOH � RU DW KH DSSURDFKHV WKHP � %HQHDWK WKH VHDWV RI WKH
PRVW DUFKLWHFWXUDOO\ RUQDPHQWHG � ZKLFK ZDV VSHFWDWRUV D VWDLU ZDV VRPHZKHUH FRQVWUXFWHG �

HOHYDWHG WR DQ HTXDO KHLJKW ZLWK WKH XSSHUPRVW ZKLFK ZDV FDOOHG WKH &KDURQLF � DQG WKURXJK
VWHSV IRU WKH DXGLHQFH � ZKLFK WKH VKDGRZV RI WKH GHSDUWHG � ZLWKRXW
7KH GHFRUDWLRQ ZDV FRQWULYHG LQ VXFK D PDQ EHLQJ VHHQ E\ WKH DXGLHQFH � DVFHQGHG LQWR WKH

QHU � WKDW WKH SULQFLSDO REMHFW LQ IURQW FRYHUHG RUFKHVWUD � DQG WKHQ � E\ WKH VWDLU ZKLFK ZH IRU
WKH EDFN �JURXQG � DQG WKH SURVSHFWV RI GLVWDQFH PHUO\ PHQWLRQHG �PDGH WKHLU DSSHDUDQFH RQ WKH
ZHUH JLYHQ DW WZR VLGHV � WKH YHU\ UHYHUVH RI VWDJH � 7KH QHDUHVW EULQN RI WKH ORJHXP VRPH
WKH PRGH DGRSWHG E\ XV � 7KLV KDG DOVR LWV

UXOHV � RQ WKH OHIW DSSHDUHG WKH WRZQ WR ZKLFK  $FFRUGLQJ WR DQ REVHUYDWLRQ RQ 9LUJLO � E\ 6HUYLXV �

WKH SDODFH � WHPSOH � RU ZKDWHYHU RFFXSLHG WKH WKH FKDQJH RI VFHQHZDV SURGXFHGSDUWO\ E\ UHYROYLQJ �

DQG SDUWO\ E\ ZLWKGUDZLQJ � 7KH IRUPHU DSSOLHV WR WKHPLGGOH � EHORQJHG � RQ WKH ULJKW WKH RSHQ FRXQWU\ �

ODWHUDO GHFRUDWLRQV� DQG WKH ODWWHU WR WKHPLGGOH RU EDFN�ODQGVFDSH � PRXQWDLQV � VHD �VKRUH � 	 F � 7KH ODWH JURXQG� 7KHSDUWLWLRQ LQ WKHPLGGOH RSHQHG� GLVDSSHDUHG
UDO GHFRUDWLRQV ZHUH FRPSRVHG RI WULDQJOHV � DW ERWK VLGHV� DQG H[KLELWHG WR YLHZ D QHZ SLFWXUH� %XW
ZKLFK WXUQHG RQ DQ D[LV IDVWHQHG XQGHUQHDWK � �_ DOO WKH SDUWVRI WKHVFHQHZHUH QRWDOZD\V FKDQJH
DQG LQ WKLV PDQQHU WKH FKDQJH RI VFHQH ZDV VDPHWLPH �

�� �'
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WLPHV UHSUHVHQWHG WKH VHD�VKRUH� 7KH *UHHNV D GHVFULSWLRQ RI 2YLG � ZDV QRW GURSSHG � EXW
ZHUH ZHOO VNLOOHG LQ DYDLOLQJ WKHPVHOYHV HYHQ GUDZQ XSZDUGV� LV PHQWLRQHG ERWK E\ *UHHN
RI ZKDW OD\ EH\RQG WKH GHFRUDWLRQ � DQG PDNLQJ DQG 5RPDQ ZULWHUV � DQG WKH /DWLQ DSSHOODWLRQ �
LW VXEVHUYLHQW WR VFHQLFDO HIIHFW� , GRXEW QRW � DXO¨XP � LV HYHQ ERUURZHG IURP WKH *UHHNV � ,
WKHUHIRUH � WKDW LQ WKH (XPHQLGHV WKH VSHFWDWRUV VXVSHFW � KRZHYHU � WKDW WKH FXUWDLQ RQ WKH $WWLF
ZHUH WZLFH DGGUHVVHG DV DQ DVVHPEOHG SHRSOH � VWDJH ZDV QRW LQ XVH DW LWV FRPPHQFHPHQW � ,Q

ILUVW � E\ 3\WKLD � ZKHQ VKH FDOOV XSRQ WKH *UHHNV WKH SLHFHV RI �VFK\OXV DQG 6RSKRFOHV WKH VFHQH
WR FRQVXOW WKH RUDFOH � DQG D VHFRQG WLPH � ZKHQ LV HYLGHQWO\ HPSW\ DW WKH RSHQLQJ DV ZHOO DV WKH

3DOODV � E\ D KHUDOG � FRPPDQGV VLOHQFH WKURXJK _ FRQFOXVLRQ � DQG WKHUHIRUH LW GLG QRW UHTXLUH DQ\
RXW WKH SODFH RI MXGJPHQW � 7KH IUHTXHQW DG FRQWULYDQFH IRU SUHYHQWLQJ WKH YLHZ RI WKH VSHF �

GUHVVHV WR KHDYHQ ZHUH XQGRXEWHGO\ GLUHFWHG WDWRUV � +RZHYHU � LQ PDQ\ RI WKH SLHFHV RI (X

WR D UHDO KHDYHQ � DQG ZKHQ (OHFWUD � RQ KHU ULSLGHV � SHUKDSV DOVR LQ WKH �(GLSXV 7\UDQQXV �

ILUVW DSSHDUDQFH � H[FODLPV � ૺ 2 KRO\ OLJKW � DQG WKH VWDJH LV DW RQFH ILOOHG � DQG UHSUHVHQWV D

WKRX DLU ZKLFK ILOOHVW WKH H[SDQVH EHWZHHQ HDUWKVWDQGLQJ JURXS � ZKR FRXOG QRW KDYH EHHQ ILUVW
DQG KHDYHQ �ૻ VKH SUREDEO\ WXUQHG WRZDUGV WKH DVVHPEOHG XQGHU WKH H\HV RI WKH VSHFWDWRUV � ,W

ULVLQJ VXQ � 7KH ZKROH RI WKLV SURFHGXUH LV PXVW EH UHFROOHFWHG � WKDW LW ZDV RQO\ WKH FRP
KLJKO\ GHVHUYLQJ RI SUDLVH � DQG WKRXJK PRGHUQ SDUDWLYHO\ VPDOO SURVFHQLXP � DQG QRW WKH ORJHXP �

FULWLFV KDYH FHQVXUHG WKH PL[WXUH RI UHDOLW\ DQG ZKLFK ZDV FRYHUHG E\ WKH FXUWDLQ � IRU � IURP LWV

LPLWDWLRQ � DV GHVWUXFWLYH RI WKHDWULFDO LOOXVLRQ � JUHDW EUHDGWK � WR KDYH DWWHPSWHG WR VFUHHQ WKH
WKLV RQO\ SURYHV WKDW WKH\ KDYH PLVXQGHUVWRRG ORJHXP ZRXOG KDYH EHHQ DOPRVW LPSUDFWLFDEOH �

WKH HVVHQFH RI WKH LOOXVLRQ ZKLFK FDQ EH SUR _ ZLWKRXW DQVZHULQJ DQ\ JRRG HQG �

GXFHG E\ DQ DUWLILFLDO UHSUHVHQWDWLRQ � ,I ZH 7KH HQWUDQFHV RI WKH FKRUXV ZHUH EHQHDWK LQ

DUH WR EH WUXO\ GHFHLYHG E\ D SLFWXUH � WKDW LV � LI WKH RUFKHVWUD � LQ ZKLFK LW JHQHUDOO\ UHPDLQHG �

ZH DUH WR EHOLHYH LQ WKH UHDOLW\ RI WKH REMHFW DQG LQ ZKLFK DOVR LW SHUIRUPHG LWV VROHPQ GDQFH �

ZKLFK ZH VHH � ZH PXVW QRW SHUFHLYH LWV OLPLWV � JRLQJ EDFNZDUGV DQG IRUZDUGV GXULQJ WKH FKRUDO
EXW ORRN DW LW WKURXJK DQ RSHQLQJ � WKH IUDPH DW VRQJV � ,Q WKH IURQW RI WKH RUFKHVWUD � RSSRVLWH
RQFH GHFODUHV LW IRU D SLFWXUH � ,Q VFHQLFDO GHFR _ WR WKH PLGGOH RI WKH VFHQH � WKHUH ZDV DQ HOHYD
UDWLRQV ZH DUH QRZ XQDYRLGDEO\ FRPSHOOHG WR _ WLRQ ZLWK VWHSV � UHVHPEOLQJ DQ DOWDU � DV KLJK DV

PDNH XVH RI DUFKLWHFWXUDO FRQWULYDQFHV � SURGXF WKH VWDJH � ZKLFK ZDV FDOOHG WK\PHOH � 7KLV
WLYH RI WKH VDPH HIIHFW DV WKH IUDPHV RI SLFWXUHV � ZDV WKH VWDWLRQ RI WKH FKRUXV ZKHQ LW GLG QRW

,W LV FRQVHTXHQWO\ PXFK EHWWHU WR DYRLG WKLV � DQG VLQJ � EXW PHUHO\ WRRN DQ LQWHUHVW LQ WKH DFWLRQ �

WR UHQRXQFH WKH PRGHUQ LOOXVLRQ � WKRXJK LWPD\ 7KH OHDGHU RI WKH FKRUXV WKHQ WRRN KLV VWDWLRQ
KDYH LWV DGYDQWDJHV � IR

U

WKH VDNH RI H[WHQGLQJ _ RQ WKH WRS RI WKH WK\PHOH � WR VHH ZKDW ZDV
WKH YLHZ EH\RQG WKHPHUH GHFRUDWLRQ � ,W ZDV � SDVVLQJ RQ WKH VWDJH � DQG WR FRPPXQLFDWH ZLWK
JHQHUDOO\ VSHDNLQJ � D SULQFLSOH RI WKH *UHHNV � WKH FKDUDFWHUV � )RU WKRXJK WKH FKRUDO VRQJ ZDV
WKDW HYHU\WKLQJ LPLWDWHG RQ WKH VWDJH VKRXOG � LI FRPPRQ WR WKH ZKROH � \HW ZKHQ LW HQWHUHG LQWR
SRVVLEOH � FRQVLVW RI DFWXDO UHSUHVHQWDWLRQ � DQG WKH GLDORJXH RQH SHUVRQ VSRNH IRU WKH UHVW � DQG
RQO\ ZKHUH WKLV FRXOG QRW EH GRQH ZHUH WKH\ KHQFH ZH DUH WR DFFRXQW IRU WKH VKLIWLQJ IURP
VDWLVILHG ZLWK D V\PEROLFDO H[KLELWLRQ � WKRX WR \H LQ DGGUHVVLQJ WKHP � 7KH WK\PHOH
7KH PDFKLQHU\ IRU WKH GHVFHQW RI WKH JRGV ZDV VLWXDWHG LQ WKH YHU\ FHQWUH RI WKH EXLOGLQJ �

WKURXJK WKH DLU � RU WKH ZLWKGUDZLQJ RIPHQ IURP DOO WKH PHDVXUHPHQWV ZHUH FDOFXODWHG IURP LW �

WKH HDUWK � ZDV SODFHG DORIW EHKLQG WKH ZDOOV RI DQG WKH VHPLFLUFOH RI WKH DPSKLWKHDWUH ZDV GH

WKH WZR VLGHV RI WKH VFHQH � DQG FRQVHTXHQWO\ VFULEHG URXQG WKDW SRLQW � ,W ZDV � WKHUHIRUH � DQ

UHPRYHG IURP WKH VLJKW RI WKH VSHFWDWRUV � (YHQ H[FHOOHQW FRQWULYDQFH WR SODFH WKH FKRUXV � ZKR

LQ WKH WLPH RI �VFK\OXV JUHDW XVH ZDV PDGH RI _ ZHUH WKH LGHDO UHSUHVHQWDWLYHV RI WKH VSHFWDWRUV �

LW � DV KH QRW RQO\ EULQJV 2FHDQXV WKURXJK WKH DLU LQ WKH YHU\ VLWXDWLRQ ZKHUH DOO WKH UDGLL ZHUH

RQ D JULIILQ � EXW DOVR LQWURGXFHV WKH ZKROH FKRLU FRQFHQWUDWHG �

RI RFHDQ Q\PSKV � DW OHDVW ILIWHHQ LQ QXPEHU � LQ 7KH WUDJLFDO LPLWDWLRQ RI WKH DQFLHQWV ZDV

D ZLQJHG FKDULRW � 7KHUH ZHUH KROORZ SODFHV DOWRJHWKHU LGHDO � DQG UK\WKPLFDO � DQG LQ IRUP �

EHQHDWK WKH VWDJH � DQG FRQWULYDQFHV IRU WKXQGHU LQJ D MXGJPHQW RI LW � ZH PXVW DOZD\V NHHS WKLV
DQG OLJKWQLQJ � IRU WKH DSSDUHQW IDOO RU EXUQLQJ LQ YLHZ � ,W ZDV LGHDO � DV LWV FKLHI REMHFW ZDV

RI D KRXVH � 	 F � WKH KLJKHVW GLJQLW\ DQG VZHHWQHVV � DQG UK\WKP
$Q XSSHU VWRU\ FRXOG EH DGGHG WR WKH IDUWKHU LFDO � DV WKH JHVWXUHV DQG LQIOHFWLRQV RI YRLFH

PRVW ZDOO RI WKH VFHQH � ZKHQ WKH\ ZLVKHG WR ZHUH PHDVXUHG LQ D PRUH VROHPQ PDQQHU WKDQ
UHSUHVHQW D WRZHU ZLWK D ZLGH SURVSHFW � RU DQ\ LQ UHDO OLIH � $V WKH SODVWLF DUW RI WKH *UHHNV
WKLQJ VLPLODU � 7KH HQF\FOHLQD FRXOG EH WKUXVW ZDV IRUPHG � LI ZH PD\ VR H[SUHVV RXUVHOYHV �

EHKLQG WKH JUHDW PLGGOH HQWUDQFH � D PDFKLQH _ ZLWK VFLHQWLILF VWULFWQHVV RQ WKH PRVW JHQHUDO

RI D VHPLFLUFXODU IRUP ZLWKLQ � DQG FRYHUHG FRQFHSWLRQ � DQG HPERGLHG LQWR YDULRXV JHQHUDO
DERYH � ZKLFK UHSUHVHQWHG WKH REMHFWV FRQWDLQHG FKDUDFWHUV ZKLFK ZHUH JUDGXDOO\ LQYHVWHG ZLWK

LQ LW DV LQ D KRXVH � 7KLV ZDV XVHG IR
U

SURGXF WKH FKDUPV RI DQLPDWLRQ � VR WKDW LQGLYLGXDOLW\
LQJ D JUHDW WKHDWULFDO HWUHFW � DVZHPD\ VHH IURP ZDV WKH ODVW WKLQJ WR ZKLFK WKH\ WXUQHG WKHLU
PDQ\ SLHFHV � 7KH VLGH GRRU RI WKH HQWUDQFH DWWHQWLRQ � LQ OLNH PDQQHU LQ WKH PLPHWLF DUW �

ZRXOG QDWXUDOO\ EH WKHQ RSHQ � RU WKH FXUWDLQ WKHLU ILUVW LGHD ZDV WR H[KLELW WKHLU SHUVRQDJHV
ZKLFK FRYHUHG LW ZLWKGUDZQ � ZLWK KHURLFDO JUDQGHXU � D GLJQLW\ PRUH WKDQ

$ VWDJH FXUWDLQ � ZKLFK � ZH FOHDUO\ VHH IURP _ KXPDQ � DQG DQ LGHDO EHDXW\ � WKHLU VHFRQG ZDV
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FKDUDFWHU � DQG WKH ODVW RI DOO SDVVLRQ � ZKLFK LQ :H DUH QRW QRZ LQTXLULQJ ZKHWKHU� ZLWKRXW
WKH FROOLVLRQ ZDV WKXV IRUFHG WR JLYH ZD\ � 7KH WKH XVH RIPDVNV � LW PD\ QRW EH SRVVLEOH WR DWWDLQ
ILGHOLW\ RI WKH UHSUHVHQWDWLRQ ZDV OHVV WKHLU RE� D KLJKHU GHJUHH RI VHSDUDWH H[FHOOHQFH LQ WKH
MHFW WKDQ LWV EHDXW\ � ZLWK XV LW LV H[DFWO\ WKH PLPHWLF DUW � 7KLV ZH ZRXOG YHU\ ZLOOLQJO\
UHYHUVH � 7KH XVH RI PDVNV � ZKLFK DSSHDUV DV DOORZ � &LFHUR � LW LV WUXH � VSHDNV RI WKH H[SUHV �

WRQLVKLQJ WR XV � ZDV QRW RQO\ MXVWLILDEOH RQ WKLV VLRQ � WKH VRIWQHVV � DQG GHOLFDF\ RI WKH DFWLQJ RI

SULQFLSOH � EXW DEVROXWHO\ HVVHQWLDO � DQG IDU IURP _ 5RVFLXV � LQ WKH VDPH WHUPV WKDW D PRGHUQ FULWLF
FRQVLGHULQJ WKHP LQ WKH OLJKW RI D ODVW UHFRXUVH � � ZRXOG DSSO\ WR *DUULFN RU 6FKU¸GHU � %XW ,

WKH *UHHNV ZRXOG ZLWK MXVWLFH KDYH FRQVLGHUHG ZLOO QRW OD\ DQ\ VWUHVV RQ WKH DFWLQJ RI WKLV FHOH

DV D ODVW UHFRXUVH WKH EHLQJ REOLJHG WR DOORZ D EUDWHG SOD\HU � WKH H[FHOOHQFH RI ZKLFK KDV EH
SOD\HU ZLWK YXOJDU � LJQREOH � RU VWURQJO\ PDUNHG FRPH SURYHUELDO � EHFDXVH LW DSSHDUV IURP D

LQGLYLGXDO IHDWXUHV � WR UHSUHVHQW DQ $SROOR RU D SDVVDJH LQ &LFHUR WKDW KH IUHTXHQWO\ SOD\HG
+HUFXOHV � 7R WKHP WKLV ZRXOG KDYH DSSHDUHG ZLWKRXW D PDVN � DQG WKDW WKLV ZDV SUHIHUUHG E\

GRZQULJKW SURIDQDWLRQ � +RZ OLPLWHG LV WKH KLV FRQWHPSRUDULHV � , GRXEW � KRZHYHU � ZKHWKHU
SRZHU RI WKH PRVW ILQLVKHG DFWRU � LQ FKDQJLQJ _ WKLV HYHU WRRN DPRQJ WKH*UHHNV � %XW WKH VDPH
WKH FKDUDFWHU RI KLV IHDWXUHV � $QG \HW WKLV KDV ZULWHU UHODWHV � WKDW DFWRUV LQ JHQHUDO � IRU WKH
WKH PRVW XQIDYRUDEOH LQIOXHQFH RQ WKH H[SUHV VDNH RI DFTXLULQJ WKH PRVW SHUIHFW SXULW\ DQG
VLRQ RI WKH SDVVLRQ � DV DOO SDVVLRQ LV WLQJHG E\ IOH[LELOLW\ RI YRLFH �DQG QRW PHUHO\ WKHPXVLFDO
WKH FKDUDFWHU � 1HLWKHU DUH ZH REOLJHG WR KDYH YRLFH � RWKHUZLVH WKH H[DPSOHV ZRXOG QRW KDYH
UHFRXUVH WR WKH FRQMHFWXUH � WKDW WKH\ FKDQJHG WKH EHHQ DSSOLFDEOH WR WKH RUDWRU � � VXEPLWWHG WR VXFK
PDVNV LQ WKH GLIIHUHQW VFHQHV � IRU WKH SXUSRVH D FRXUVH RI XQLQWHUUXSWHG H[HUFLVHV DV RXU PR

RI DVVXPLQJ D JUHDWHU GHJUHH RI MR\ RU VRUURZ �  _ GHUQ SOD\HUV � HYHQ WKH )UHQFK � ZKR DUH WKH
7KLV ZRXOG E\ QR PHDQV KDYH EHHQ VXIILFLHQW � VWULFWHVW LQ WKHLU GLVFLSOLQH � ZRXOG FRQVLGHU D

DV WKH SDVVLRQV DUH RIWHQ FKDQJHG LQ WKH VDPH PRVW LQWROHUDEOH RSSUHVVLRQ � 7KH DQFLHQWV FRXOG
VFHQH � DQG WKHQ PRGHUQ FULWLFV ZRXOG VWLOO EH VKRZ WKHLU GH[WHULW\ LQ WKH PLPHWLF DUW � FRQVL
REOLJHG WR VXSSRVH � WKDW WKH PDVNV H[KLELWHG D GHUHG E\ LWVHOI ZLWKRXW WKH DFFRPSDQLPHQW RI

GLLIHUHQW DSSHDUDQFH RQ RQH VLGH IURP ZKDW WKH\ ZRUGV � LQ WKHLU SDQWRLQLPHV �ZKLFK WKH\ FDUULHG
GLG RQ WKH RWKHU � DQG WKDW WKDW VLGH ZDV WXUQHG WR D GHJUHH RI SHUIHFWLRQ DOWRJHWKHU XQNQRZQ WR

WRZDUGV WKH VSHFWDWRUV ZKLFK WKH FLUFXPVWDQFHV WKH PRGHUQV � ,Q WUDJHG\ � KRZHYHU � WKH JUHDW
RI WKHPRPHQW UHTXLUHG � W 1R � WKH FRXQWHQDQFH REMHFW LQ WKH DUW ZDV VWULFW VXERUGLQDWLRQ � WKH
UHPDLQHG IURP EHJLQQLQJ WR HQG WKH YHU\ VDPH � ZKROH ZDV WR DSSHDU DQLPDWHG E\ RQH VSLULW �

DV ZH PD\ VHH IURP WKH DQWLTXH PDVNV FXW RXW DQG KHQFH � QRW PHUHO\ WKH SRHWU\ � EXW WKH PX

LQ VWRQH � )RU WKH H[SUHVVLRQ RI WKH SDVVLRQ � WKH VLFDO DFFRPSDQLPHQW � WKH VFHQLFDO GHFRUDWLRQ
PRWLRQ RI WKH DUPV DQG KDQGV � WKH DWWLWXGHV � DQG DQG UHSUHVHQWDWLRQ � ZHUH DOO WKH FUHDWLRQ RI WKH
WKH WRQH RI YRLFH � UHPDLQHG WR WKHP � :H FRP SRHW � 7KH SOD\HU ZDV D PHUH WRRO � DQG KLV H[
SODLQ RI WKH ZDQW RI WKH H[SUHVVLRQ RI WKH IDFH � FHOOHQF\ FRQVLVWHG LQ WKH DFFXUDF\ ZLWK ZKLFK
ZLWKRXW UHIOHFWLQJ � WKDW DW VXFK D JUHDW GLVWDQFH KH ILOOHG XS KLV SDUW � DQG E\ QR PHDQV LQ DUEL

LWV HIIHFW ZRXOG KDYH EHHQ ORVW � WUDU\ EUDYXUD � RU DQ RVWHQWDWLRXV GLVSOD\ RI VNLOO �

$V IURP WKH TXDOLW\ RI WKHLU ZULWLQJ PDWHULDOV

 , FDOO LW FRQMHFWXUH� WKRXJK %DUWKHOHP\� LQ KLV $QD � WKH\ KDG QRW WKH FRQYHQLHQFH RI PDQ\ FRSLHV �

FKDUVLV� FRQVLGHUV LW D VHWWOHG SRLQW � +H FLWHVQR DXWKR� WKH SDUWV ZHUH VWXGLHG IURP WKH UHSHDWHG GHOLULWLHV� DQG , GR QRW UHFROOHFWDQ\ �

9ROWDLUH � LQ KLV HVVD\ RQ WKH 7UDJHG\RI WKH$QFLHQWV YHU\ RI WKH SRHW � DQG WKH FKRUXV H[HUFLVHG LQ WKH
VDPH PDQQHU � 7KLV ZDV FDOOHG WHDFKLQJ DDQG 0RGHUQV � SUHIL[HG WR 6HPLUDPLV� KDV DFWXDOO\ JRQH

VR IDU � $PLGVW D PXOWLWXGH RI VXSSRVHGLPSURSULHWLHV� SLHFH � $V WKH SRHW ZDV DOVR D PXVLFLDQ � DQG
ZKLFK KH FURZGVWRJHWKHU WR FRQIRXQG WKH DGPLUHUV RI IRU WKH PRVW SDUW D SOD\HU OLNHZLVH � WKLV PXVW
DQFLHQW WUDJHG\� WKH IROORZLQJ LV RQH � $XFXQH QDWLRQ KDYH JUHDWO\ FRQWULEXWHG WR WKH SHUIHFWLRQ RI WKH

�WKDW LV WR VD\ � H[FHSWLQJWKH*UHHNV � QH IDLW SDUDLWUH VHV UHSUHVHQWDWLRQ �

DFWHXUVVXU GHVHVSHFHVG 
HFKDVVHV� OH YLVDJHFRXYHUW G 
XQ :H PD\ VDIHO\ DOORZ WKDW WKH WDVN RI WKHPDVTXH TXL H[SULPH OD GRXOHXU G 
XQ FRW« HW OD MR\H GH
PRGHUQ SOD\HU � ZKR PXVW FKDQJH KLV SHUVRQO 
DXWUH � ,Q D FRQVFLHQWLRXVLQTXLU\ LQWR WKH HYLGHQFHIRU

DQ DVVHUWLRQ VR YHU\ LPSUREDEOH� DQG\HW VR EROGO\PDGH � ZLWKRXW FRQFHDOLQJ LW � LV PXFK PRUH GLIILFXOW �

, FDQ RQO\ ILQGRQHSDVVDJH LQ 4XLQFWLOLDQ � OLE � �� � FDS� � � EXW WKLV GLIILFXOW\ DIIRUGV XV QR MXVW FULWHULRQ IRU
DQG DQ DOOXVLRQ RI 3ODWRQLXV VWLOO PRUH YDJXH� �9LGH GHFLGLQJ ZKLFK RI WKH WZR PHULWV WKH SUHIHUHQFH
$ULVWRSK � HG � .¾VWHU � SUROHJRP� S � �� � � %RWK SDVVDJHV DV D UHSUHVHQWDWLRQ RI WKH QREOH DQG WKH EHDX
UHIHU RQO\ WR WKH QHZ FROGHG\� DQG RQO\ DPRXQW WR WKLV � WLIXO �

WKDW LQ VRPHFKDUDFWHUV WKH H\HEURZVZHUH GLVVLPLODU� $V WKH IHDWXUHV RI WKH SOD\HU DFTXLUHG D PRUH$V WR WKH YLHZ ZLWK ZKLFK WKLV WRRN SODFH � , VKDOO DIWHU �

GHFLGHG H[SUHVVLRQ IURP WKH PDVN � DV KLV YRLFHZDUGV VD\ D ZRUG RU WZR LQ FRQVLGHULQJ WKH QHZ*UHHN
FRPHG\� 9ROWDLUH � KRZHYHU� LV ZLWKRXW H[FXVH� DV WKH ZDV VWUHQJWKHQHG E\ D FRQWULYDQFH IR

U

WKDW
PHQWLRQ RI WKHFRWKXUQXVOHDYHVQR GRXEWWKDWKHDOOXGHG SXUSRVH � WKH FRWKXUQXV � ZKLFK FRQVLVWHG RI VHYH

WR WUDJLF PDVNV � %XW KLV HUURU KDG SUREDEO\QR VXFK UDO FRQVLGHUDEOH DGGLWLRQV WR KLV VROHV � DV ZH
OHDUQHGRULJLQ � ,Q PRVW FDVHV� LW ZRXOG EH D IUXLWOHVV _ PD\ VHH LQ WKH DQFLHQW VWDWXHV RI 0HOSRPHQH �

WDVN WR WUDFH WKH VRXUFHRI KLV LJQRUDQFH� 7KH ZKROH UDLVHG LQ OLNH LQDQQHU KLV ILJXUH FRQVLGHUDEO\GHVFULSWLRQRI WKH*UHHN WUDJHG\� DV ZHOO DV WKDW RI WKH
DERYH WKHPLGGOH VWDQGDUG � 7KH IHPDOH SDUWVFRWKXUQXV LQ SDUWLFXODU � LV ZRUWK\ RI WKH PDQ ZKRVH

NQRZOHGJHRI DQWLTXLW\ ZDV VXFK� WKDW LQ KLV (VVD\ RQ ZHUH DOVR SOD\HG E\ PHQ � DV WKH YRLFH DQG RWKHU
7UDJHG\� SUHIL[HG WR %UXWXV � KH ERDVWVRI KDYLQJ LQWUR � TXDOLWLHV RI ZRPHQ ZRXOG KDYH FRQYH\HG DQ

GXFHGWKH5RPDQ 6HQDWH RQ WKH VWDJH LQ UHGPDQWLHV� _ LQDGHTXDWH LGHD RI WKH HQHUJ\ RI WUDJLF KHURLQHV �
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7KH IRUPV RI WKH PDVNV � DQG WKH ZKROH DS � DYRLGHG LW� 7KH JHVWXUHV DFFRPSDQLHG WKH
SHDUDQFH RI WKH WUDJLF ILJXUHV� ZH PD\ HDVLO\ UK\WKPXV RI WKHGHFODPDWLRQ � DQG ZHUH LQWHQGHG
VXSSRVH � ZHUH VXIILFLHQWO\ EHDXWLIXO DQG GLJQL� _ WR GLVSOD\ WKH XWPRVW EHDXW\ DQG VZHHWQHVV �
ILHG � :H VKRXOG GR ZHOO WR KDYH WKH DQFLHQW 7KH SRHWLFDO FRQFHSWLRQ UHTXLUHG D FHUWDLQ GH
VFXOSWXUH DOZD\V SUHVHQW WR RXU PLQGV � DQG WKH JUHH RI UHSRVH LQ WKH DFWLRQ� DQG WKDW WKH ZKROH
PRVW DFFXUDWH FRQFHSWLRQ � SHUKDSV � WKDW ZH FDQ VKRXOG EH NHSW LQ PDVVHV � VR DV WR H[ELELW D VXF
SRVVLEO\ KDYH � LV WR LPDJLQH WKHP VR PDQ\ VWD� _ FHVVLRQ RI SODVWLF DWWLWXGHV � DQG LW LV QRW LPSUR
WXHV LQ WKH JUDQG VW\OH HQGRZHG ZLWK OLIH DQG EDEOH WKDW WKH SOD\HU UHPDLQHG IRU VRPH WLPH
PRWLRQ � %XW� DV LQ VFXOSWXUH � WKH\ ZHUH IRQG PRWLRQOHVV LQ WKH VDPH SRVLWLRQ � %XW ZH DUH
RI GLVSHQVLQJ DV PXFK DV SRVVLEOH ZLWK GUHVV� QRW WR VXSSRVH IURP WKLV� WKDW WKH *UHHNV ZHUH
IRU WKH VDNH RI H[KLELWLQJ WKH PRUH HVVHQWLDO FRQWHQWHG ZLWK D FROG DQG VSLULWOHVV UHSUHVHQWD
EHDXW\ RI WKH ILJXUH � RQ WKH VWDJH WKH\ ZRXOG WLRQ RI WKH SDVVLRQV � +RZ FRXOG ZH UHFRQFLOH
HQGHDYRXU � IURP DQ RSSRVLWH SULQFLSOH � WR FORWKH VXFK D VXSSRVLWLRQ ZLWK WKH IDFW� WKDW ZKROH
DV PXFK DV WKH\ FRXOG ZHOO GR� ERWK IURP D UH � OLQHV LQ WKHLU WUDJHGLHV DUH IUHTXHQWO\ GHGLFDWHG
JDUG WR GHFHQF\ � DQG EHFDXVH WKH DFWXDO IRUPV WR LQDUWLFXODWH H[FODPDWLRQV RI SDLQ � ZLWK ZKLFK
RI WKH ERG\ ZRXOG QRW FRUUHVSRQG VXIILFLHQWO\ ZH KDYH QRWKLQJ WR FRUUHVSRQG LQ DQ\ RI RXU
ZLWK WKH EHDXW\ RI WKH FRXQWHQDQFH � 7KH\ PRGHUQ ODQJXDJHV "
ZRXOG DOVR H[KLELW WKHLU GLYLQLWLHV � ZKLFK LQ ,WKDVEHHQ RIWHQ FRQMHFWXUHG WKDW WKH GHOLYHU\
VFXOSWXUH ZH DOZD\V REVHUYH HLWKHU HQWLUHO\ � RI WKHLU GLDORJXH PXVW KDYH UHVHPEOHG WKHPR�
QDNHG � RU RQO\ KDOI FRYHUHG � LQ D FRPSOHWH GUHVV � GHUQ UHFLWDWLYH � )RU WKLV FRQMHFWXUH WKHUH LV QR
7KH\ KDG UHFRXUVH WR D QXPEHU RI PHDQV IRU RWKHU IRXQGDWLRQ WKDQ WKDW WKH *UHHN � OLNH DOPRVW
JLYLQJ D VXLWDEOH VWUHQJWK WR WKH IRUPV RI WKH DOO WKH VRXWKHUQ ODQJXDJHV �PXVW KDYH EHHQ SUR
OLPEV � DQG WKXV UHVWRULQJ SURSRUWLRQ WR WKH LQ QRXQFHG ZLWK D JUHDWHUPXVLFDO LQIOHFWLRQ RI WKH
FUHDVHG KHLJKW RI WKH SOD\HU � YRLFH WKDQ RXU ODQJXDJHV RI WKH QRUWK � ,Q RWKHU
7KH JUHDW EUHDÓWK RI WKH WKHDWUH LQ SURSRUWLRQ UHVSHFWV , FRQFHLYH WKDW WKHLU WUDJLF GHFODPDWLRQ

WR LWV GHSWK PXVW KDYH JLYHQ WR WKH JURXSLQJ RI PXVW KDYH EHHQ DOWRJHWKHU XQOLNH UHFLWDWLYH �

WKH ILJXUHV WKH VLPSOH DQG GLVWLQFW RUGHU RI WKH PXFK PRUH PHDVXUHG � DQG IDU UHPRYHG IURP
EDV �UHOLHI � :H SUHIHU RQ WKH VWDJH � DV ZHOO DV LWV OHDUQHG DQG DUWLILFLDOPRGXODWLRQ �

HYHU\ZKHUH HOVH � JURXSV RI D SLFWXUHVTXH GH � :H FRPH QRZ WR WKH HVVHQFH RI WK
H

*UHHN
VFULSWLRQ � PRUH FURZGHG � LQ SDUW FRYHUHG E\ WUDJHG\ LWVHOI � ,Q VWDWLQJ WKDW WKH FRQFHSWLRQ
WKHPVHOYHV � DQG VWUHWFKLQJ RXW LQWR GLVWDQFH � ZDV LGHDO � ZH DUH QRW WR XQGHUVWDQG WKDW WKH
EXW WKH DQFLHQWV ZHUH VR OLWWOH IRQG RI IRUHVKRUW � _ GLIIHUHQW FKDUDFWHUV ZHUH PRUDOO\ SHUIHFW � ,Q

HQLQJ � WKDW HYHQ LQ WKHLU SDLQWLQJ WKH\ JHQHUDOO\ WKLV FDVH ZKDW URRP FRXOG WKHUH EH IRU VXFK DQ

 :H KDYH REWDLQHG D NQRZOHGJHRI WKHP IURP WKH RSSRVLWLRQ RU FRQIOLFW � DV WKH SORW RI D GUDPD UH
LPLWDWLRQV LQ VWRQHZKLFK KDYHFRPHGRZQ WR XV � 7KH\ TXLUHV " :HDNQHVVHV � HUURUV � DQG HYHQ FULPHV �

GLVSOD\ ERWK EHDXW\DQG YDULHW\ � 7KDW JUHDW YDULHW\ ZHUH SRUWUD\HG LQ WKHP � EXW WKH PDQQHUV ZHUH
PXVWKDYH WDNHQ SODFH LQ WKH WUDJLFDO GHSDUWPHQW� LQ WKH DOZD\V HOHYDWHG DERYH UHDOLW\ � DQG HYHU\ SHUVRQ
FRPLF� ZH FDQ KDYHQR GRXEW DERXW WKH PDWWHU � � LV HYL � ZDV LQYHVWHG ZLWK VXFK D SRUWLRQ RI GLJQLW\ DQG
GHQW IURPWKH ULFK VWRUHRI WHFKQLFDO H[SUHVVLRQV LQ WKH JUDQGHXU DV ZDV FRPSDWLEOH ZLWK WKH VKDUH
*UHHN ODQJXDJHIRUHYHU\JUDGDWLRQ RI WKHDJH � DQG FKD � ZKLFK KH SRVVHVVHG LQ WKH DFWLRQ � 7KH LGHDOLW\UDFWHU RI PDVNV � 6HH WKH 2QRPDVWLFRQ RI -XO � 3ROOX[ �

,Q WKHPDUEOHPDVNV� KRZHYHU � ZH FDQQHLWKHU VHH WKH RI WKH UHSUHVHQWDWLRQ FKLHIO\ FRQVLVWHG LQ WKH
WKLQQHVVRI WKHPDVV IURP ZKLFK WKH UHDO PDVNVZHUH HOHYDWLRQ WR D KLJKHU VSKHUH � 7KH WUDJLFDO SR
H[HFXWHG� WKH PRUH GHOLFDWH FRORULQJ� QRU WKH H[TXLVLWH HWU\ ZLVKHG ZKROO\ WR VHSDUDWH WKH LPDJH RI

PHFKDQLVPRI WKHLU MRLQLQJV � 7KH DEXQGDQFH RI H[FHO � KXPDQLW\ ZKLFK LW H[KLELWHG WR XV � IURP WKH
OHQW ZRUNLQHQ SRVVHVVHG E

\

$WKHQV � LQ HYHU\WKLQJZKLFK JURXQG RI QDWXUH WR ZKLFK PDQ LV LQ UHDOLW\
KDG UHIHUHQFH WR WKH SODVWLF DUWV � ZLOO ZDUUDQW WKHFRQ FKDLQHG GRZQ � OLNH D IHXGDO VODYH � +RZ ZDVMHFWXUHWKDW WKH\ZHUH LQ WKLV UHVSHFWLQLPLWDEOH � 7KRVH WKLV WR EH DFFRPSOLVKHG " %\ H[KLELWLQJ WR XVZKR KDYH VHHQ WKHPDVNV RI ZD[ LQ WKH JUDQG VW\OH�

ZKLFK LQ VRPHGHJUHHFRQWDLQ WKHZKROH KHDG� ODWHO\ DQ LPDJH KRYHULQJ LQ WKH DLU " %XW WKLV ZRXOG
FRQWULYHG DW WKH 5RPDQ FDUQLYDO � PD\ IRUP WR WKHP� KDYH EHHQ LQFRPSDWLEOH ZLWK WKH ODZ RI JUDYL �

VHOYHV D SUHWW\ JRRG LGHDRI WKH WKHDWULFDOPDVNV RI WKH WDWLRQ DQG ZLWK WKH HDUWKO\ PDWHULDOV RI ZKLFK
DQFLHQWV � 7KH\LPLWDWH OLIH HYHQ WR LWV PRYHPHQWV LQ D RXU ERGLHV DUH IUDPHG � )UHTXHQWO\ � ZKDW ZH
PRVW PDVWHUO\PDQQHU � DQG DW VXFK D GLVWDQFH DV WKDW SUDLVH LQ DUW DV LGHDO LV UHDOO\ QRWKLQJ PRUH �IURPZKLFK WKH DQFLHQW SOD\HUVZHUH VHHQ� WKHGHFHSWLRQ %XW WKH SURGXFWLRQ RI DLU\ IORDWLQJ VKDGRZV FDQLV PRVW SHUIHFW� 7KH\DOZD\V FRQWDLQ WKH DSSOH RI WKHH\H � DV ZH VHH LQ WKH DQFLHQW PDVNV � DQG WKH SHUVRQ PDNH QR GXUDEOH LPSUHVVLRQ RQ WKH PLQG � 7KH
FRYHUHGVHHVPHUHO\WKURXJKWKHDSHUWXUHOHIW IRU WKHLULV � *UHHNV � KRZHYHU � VXFFHHGHG LQ FRPELQLQJ LQ

7KHDQFLHQWVPXVW KDYH JRQHVWLOO IDUWKHU� DQG FRQWULYHG WKH PRVW SHUIHFW PDQQHU LQ WKHLU DUW LGHDOLW\
DOVR DQ LULV IRU WKH PDVNV � DFFRUGLQJ WR WKH DQHFGRWH RI O ZLWK UHDOLW\ � RU � GURSSLQJ VFKRRO WHUPV � DQ HOH
WKH VLQJHU7KDP\ULV � ZKR � LQ D SLHFHZKLFK ZDV SUREDEO\ YDWLRQ PRUH WKDQ KXPDQ ZLWK DOO WKH WUXWK RI

RI 6RSKRFOHV� PDGH KLV DSSHDUDQFHZLWK D EOXH DQG D OLIH � DQG DOO WKH HQHUJ\ RI ERGLO\ TXDOLWLHV � 7KH\EODFN H\H � (YHQ DFFLGHQWDO FLUFXPVWDQFHVZHUH LPL � GLG QRW DOORZ WKHLU ILJXUHV WR IOXWWHU ZLWKRXWWDWHG � IRU LQVWDQFH� WKH FKHHNV RI 7\UR � GRZQZKLFK WKH
EORRGKDG UROOHG IURPWKH FUXHOFRQGXFWRI KLV VWHSPRWKHU� FRQVLVWHQF\ LQ HPSW\ VSDFH � EXW WKH\ IL[HG WKH
7KHKHDG IURP WKHPDVN PXVW QR GRXEW KDYH DSSHDUHG VWDWXH RI KXPDQLW\ RQ WKH HWHUQDO DQG LPPRU �

VRPHZKDWODUJH IRU WKHUHVW RI WKH ILJXUH � EXW WKLVGLVSUR� DEOH EDVLV RI PRUDO OLEHUW\ � DQG WKDW LW PLJKW
SRUWLRQ � LQ WUDJHG\ DW OHDVW � ZRXOG QRW EH SHUFHLYHGIURP VWDQG WKHUH XQVKDNHU � EHLQJ IRUPHG RI VWRQH RUWKH HOHYDWLRQRI WKHFRWKXUQXV� _ EUDVV � RU VRPH PRUH VROLG PDVV WKDQ WKH OLYLQJ
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KXPDQ ERGLHV � LW PDGH DQ LPSUHVVLRQ E\ LWV PRUDOLW\ DQG HOHYDWLRQ RI PLQG � %HVLGHV � SRHW
RZQ ZHLJKW � DQG IURP LWV YHU\ HOHYDWLRQ DQG LFDO MXVWLFH LV E\ QR PHDQV LQGLVSHQVDEOH LQ D

PDJQLILFHQFH LW ZDV RQO\ WKH PRUH GHFLGHGO\ JRRG WUDJHG\ � LWPD\ HQG ZLWK WKH VXIIHULQJ RI

VXEMHFWHG WR WKH ODZ RI JUDYLW\ � WKH MXVW DQG WKH WULXPSK RI WKH ZLFNHG � ZKHQ
,QZDUG OLEHUW\ DQG H[WHUQDO QHFHVVLW\ DUH WKH WKH EDODQFH LV RQFH UHVWRUHG E\ WKH SURVSHFW RI

WZR SROHV RI WKH WUDJLF ZRUOG � (DFK RI WKHVH IXWXULW\ � 6PDOO ZLOO EH RXU LPSURYHPHQW � LI

LGHDV FDQ RQO\ DSSHDU LQ WKHPRVW SHUIHFW PDQ _ ZLWK $ULVWRWOH ZH VD\ WKDW WKH REMHFW RI WUDJHG\
QHU E\ WKH FRQWUDVW RI WKH RWKHU � $V WKH IHHOLQJ LV WR SXULI\ WKH SDVVLRQV E\ SLW\ DQG WHUURU � ,Q

RI LQWHUQDO GLJQLW\ HOHYDWHV WKH PDQ DERYH WKH WKH ILUVW SODFH WKH FRPPHQWDWRUV KDYH QHYHU
XQOLPLWHG GRPLQLRQ RI LPSXOVH DQG QDWLYH LQ EHHQ DEOH WR DJUHH DV WR WKH PHDQLQJ RI WKLV
VWLQFW � DQG LQ D ZRUG DEVROYHV KLP IURP WKH SURSRVLWLRQ � DQG KDYH KDG UHFRXUVH WR WKHPRVW
JXDUGLDQVKLS RI QDWXUH � VR WKH QHFHVVLW\ ZKLFK IRUFHG H[SODQDWLRQV � /RRN IR

U

LQVWDQFH LQWR WKH
KH PXVW DOVR UHFRJQLVH RXJKW WR EH QR PHUH QD � 'UDPDWXUJLH RI /HVVLQJ � /HVVLQJ JLYHV D QHZ
WXUDO QHFHVVLW\ � EXW WR OLH EH\RQG WKH ZRUOG RI H[SODQDWLRQ � DQG FRQFHLYHV KH KDV IRXQG LQ

VHQVH LQ WKH DE\VV RI LQILQLWXGH � DQG LW PXVW $ULVWRWOH D SRHWLFDO (XFOLG � %XW PDWKHPDWLFDO
FRQVHTXHQWO\ EH UHSUHVHQWHG DV WKH LQYLQFLEOH GHPRQVWUDWLRQV DUH VXEMHFW WR QR PLVFRQFHSWLRQ �

SRZHU RI IDWH � +HQFH LW H[WHQGV DOVR WR WKH DQG JHRPHWULFDO HYLGHQFH LV QRW DSSOLFDEOH WR

ZRUOG RI JRGV � IR
U

WKH*UHFLDQ JRGV DUH PHUH WKH WKHRU\ RI WKH ILQH DUWV � 6XSSRVLQJ KRZHYHU
SRZHUV RI QDWXUH � DQG DOWKRXJK LPPHDVXUDEO\ _ WUDJHG\ WR RSHUDWH WKLV PRUDO FXUH LQ XV � LW PXVW
ELJKHU WKDQ PRUWDO PDQ � \HW � FRPSDUHG ZLWK GR VR E\ WKH SDLQIXO IHHOLQJV RI WHUURU DQG FRP
LQILQLWXGH � WKH\ DUH RQ DQ HTXDO IRRWLQJ ZLWK SDVVLRQ � DQG LW UHPDLQV WR EH SURYHG KRZ ZH
KLPVHOI � ,Q +RPHU DQG WKH WUDJHGLDQV WKH JRGV VKRXOG WDNH D SOHDVXUH LQ VXEMHFWLQJ RXUVHOYHV
DUH LQWURGXFHG LQ D PDQQHU DOWRJHWKHU GLIIHUHQW � WR VXFK DQ RSHUDWLRQ � �

,Q WKH IRUPHU WKHLU DSSHDUDQFH LV DUELWUDU\ DQG 2WKHUV KDYH EHHQ SOHDVHG WR VD\ WKDW ZH DUH
DFFLGHQWDO � DQG FDQ FRPPXQLFDWH QR KLJKHU LQ DWWUDFWHG WR WKHDWULFDO UHSUHVHQWDWLRQV IURP WKH
WHUHVW WR WKH HSLF SRHP WKDQ WKH FKDUP RI WKH ZDQW RI VRPH YLROHQW DJLWDWLRQ WR URXVH XV RXW
ZRQGHUIXO � %XW LQ WUDJHG\ WKH JRGV HLWKHU HQWHU RI WKH WRUSRU RI HYHU\ �GD\ OLIH � , KDYH DOUHDG\

LQ REHGLHQFH WR IDWH � DQG WR FDUU\ LWV GHFUHHV DFNQRZOHGJHG WKH H[LVWHQFH RI WKLV ZDQW � ZKHQ
LQWR H[HFXWLRQ � RU WKH\ HQGHDYRU LQ D JRGOLNH VSHDNLQJ RI WKH DWWUDFWLRQV RI WKH GUDPD � DQG
PDQQHU WR DVVHUW WKHLU OLEHUW\ RI DFWLRQ � DQG DS WR LW ZH DUH HYHQ WR DWWULEXWH WKH ILJKWV RI ZLOG
SHDU LQYROYHG LQ WKH VDPH VWUXJJOHV ZLWK GHVWLQ\ EHDVWV DQG JODGLDWRUV DPRQJ WKH 5RPDQV � %XW
ZKLFK PDQ KDV WR HQFRXQWHU � PXVW ZH ZKR DUH OHVV LQGXUDWHG � DQG PRUH LQ

7KLV LV WKH HVVHQFH RI WKH WUDJLF LQ WKH VHQVH FOLQHG WR WHQGHU IHHOLQJV � EH GHVLURXV RI VHHLQJ

RI WKH DQFLHQWV � :H DUH DFFXVWRPHG WR JLYH WR GHPL �JRGV DQG KHURHV GHVFHQG LQWR WKH EORRG\
DOO WHUULEOH RU VRUURZIXO HYHQWV WKH DSSHOODWLRQ OLVWV RI WKH WUDJLF VWDJH � OLNH VR PDQ\ GHVSHUDWH

RI WUDJLF � DQG LW LV FHUWDLQ WKDW VXFK HYHQWV DUH JODGLDWRUV � WKDW RXU QHUYHV PD\ EH VKDNHQ E\
VHOHFWHG LQ SUHIHUHQFH E\ WUDJHG\ � WKRXJK D PH � WKH DVSHFW RI WKHLU VXIIHULQJV " 1R � LW LV QRW WKH
ODQFKRO\ FRQFOXVLRQ LV E\ QR PHDQV LQGLVSHQVD DVSHFW RI VXIIHULQJ ZKLFK FRQVWLWXWHV WKH FKDUP
EO\ QHFHVVDU\ � DQG VHYHUDO DQFLHQW WUDJHGLHV � RI D WUDJHG\ � RU WKH DPXVHPHQW RI D FLUFXV RU

YL] � WKH (XPHQLGHV � 3KLORFWHWHV � DQG LQ VRPH ZLOG EHDVW ILJKW � ,Q WKH ODWWHU ZH VHH D GLVSOD\
GHJUHH DOVR WKH (GLSXV &RORQXV � ZLWKRXW PHQ RI DFWLYLW\ � VWUHQJWK � DQG FRXUDJH � TXDOLWLHV UH
WLRQLQJ PDQ\ RI WKH SLHFHV RI (XULSLGHV � KDYH D ODWHG WR WKH PHQWDO DQG PRUDO SRZHUV RI PDQ �

KDSS\ DQG HQOLYHQLQJ WHUPLQDWLRQ � 7KH VDWLVIDFWLRQ ZKLFK ZH GHULYH IURP WKH UH
%XW ZK\ GRHV WUDJHG\ VHOHFW WKRVH REMHFWV SUHVHQWDWLRQ RI WKH SRZHUIXO VLWXDWLRQV DQG

ZKLFK DUH VR GUHDGIXOO\ UHSXJQDQW WR WKH ZLVKHV RYHUZKHOPLQJ SDVVLRQV LQ D JRRG WUDJHG\ �PXVW
DQG WKH ZDQWV RI RXU VHQVLEOH QDWXUH " 7KLV EH DVFULEHG HLWKHU WR WKH ŁHHOLQJ RI WKH GLJQLW\
TXHVWLRQ KDV RIWHQ EHHQ DVNHG � DQG VHOGRP DQ RI KXPDQ QDWXUH � H[FLWHG E\ WKH JUHDW PRGHOV
VZHUHG LQ D YHU\ VDWLVIDFWRU\ PDQQHU � 6RPH H[KLELWHG WR XV � RU WR WKH WUDFH RI D KLJKHU RUGHU
KDYH VDLG WKDW WKH SOHDVXUH RI VXFK UHSUHVHQWD RI WKLQJV � LPSUHVVHG RQ WKH DSSDUHQWO\ LUUHJXODU
WLRQV DULVHV IURP WKH FRPSDULVRQ EHWZHHQ WKH SURJUHVV RI HYHQWV � DQG VHFUHWO\ UHYHDOHG LQ

FDOPQHVV DQG WUDQTXLOOLW\ RI RXU RZQ VLWXDWLRQ � WKHP � RU WR ERWK RI WKHVH FDXVHV WRJHWKHU �

DQG WKH VWRUPV DQG SHUSOH[LWLHV WR ZKLFK WKH 7KH WUXH FDXVH � WKHUHIRUH � ZK\ LQ WUDJLFDO
YLFWLPV RI SDVVLRQ DUH H[SRVHG � %XW ZKHQ ZH UHSUHVHQWDWLRQV ZH FDQQRW H[FOXGH HYHQ WKDW
WDNH D ZDUP LQWHUHVW LQ D WUDJHG\ � ZH FHDVH WR ZKLFK DSSHDUV KDUVK DQG FUXHO LV � WKDW D VSLULW
WKLQN RI RXUVHOYHV � DQG ZKHQ WKLV LV QRW WKH XDO DQG LQYLVLEOH SRZHU FDQ RQO\ EH PHDVXUHG
FDVH � LW LV WKH EHVW RI DO

O SURRIV WKDW ZH WDNH EXW E\ WKH RSSRVLWLRQ ZKLFK LW HQFRXQWHUV IURP VRPH

D IHHEOH LQWHUHVW � DQG WKDW WKH WUDJHG\ KDV IDLOHG H[WHUQDO IRUFH WKDW FDQ EH WDNHQ LQ E\ WKH VHQVHV �

LQ LWV HIIHFWV � 2WKHUV DJDLQ KDYH KDG UHFRXUVH 7KH PRUDO IUHHGRP RI PDQ FDQ WKHUHIRUH RQO\

WR RXU IHHOLQJV IRU PRUDO LPSURYHPHQW � ZKLFK EH GLVSOD\HG LQ D FRQIOLFW ZLWK WKH LPSXOVH RI

LV JUDWLILHG E\ WKH YLHZ RI SRHWLFDO MXVWLFH LQ WKH WKH VHQVHV � VR ORQJ DV LW LV QRW FDOOHG LQWR DFWLRQ
UHZDUGV RI WKH JRRG DQG WKH SXQLVKPHQW RI WKH E\ D KLJKHU SRZHU � LW LV HLWKHU DFWXDOO\ GRUPDQW
ZLFNHG � %XW KH ZKRP WKH DVSHFW RI VXFK LQ KLP � RU DSSHDUV WR VOXPEHU � DV LW FDQ ILOO QR
GUHDGIXO H[DPSOHV FRXOG LQ UHDOLW\ LPSURYH � SDUW DV D PHUH QDWXUDO HQWLW\ � 7KH PRUDO SDUW
ZRXOG EH FRQVFLRXV RI D VHQWLPHQW RI GHSUHVVLRQ RI RXU QDWXUH FDQ RQO\ EH SUHVHUYHG DPLGVW
DQG KXPLOLDWLRQ � YHU\ IDU UHPRYHG IURP JHQXLQH VWUXJJOHV DQG GLIILFXOWLHV � DQG LIZH ZHUH WKHUH
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IRUH WR DVFULEH D GLVWLQFWLYH DL
P

WR WUDJHG\ � DV QLVKHG DW WKH VXSSRVHG LPSURSULHW\ RI FDUU\LQJ
LQVWUXFWLYH � LW VKRXOG EH WKLV � WKDW DOO WKHVH VXI � _ RQ VHFUHW WUDQVDFWLRQV LQ WKH SUHVHQFH RI DVVHP
ŁHULQJV PXVW EH H[SHULHQFHG � DQG DOO WKHVH GLIIL � EOHG PXOWLWXGHV � 7KLV WKH\ FRQVLGHU DV WKH
FXOWLHV RYHUFRPH � WR HVWDEOLVK WKH FODLPV RI WKH SULQFLSDO UHDVRQ IRU WKH REVHUYDQFH RI WKH XQLW\
PLQG WR D GLYLQH RULJLQ � DQG WHDFK XV WR HVWLPDWH RI SODFH � DV LW FRXOG QRW EH FKDQJHG E\ WEH SRHW
WKH HDUWKO\ H[LVWHQFH DV YDLQ DQG LQVLJQLILFDQW � ZLWKRXW WKH GLVPLVVLRQ RI WKH FKRUXV � DQ DFW
:LWK UHVSHFW WR HYHU\WKLQJ FRQQHFWHG ZLWK ZKLFK ZRXOG KDYH UHTXLUHG DW OHDVW VRPH VRUW

WKLV SRLQW � , UHIHU P\ KHDUHUV WR WKH 6HFWLRQ RQ RI SUHWH[W � WKH\ EHOLHYH WKDW WKH FKRUXV RZHG
WKH 6XEOLPH LQ .DQW 
 V &ULWLFLVUQ RI WKH -XGJ � LWV FRQWLQXDQFH IURP WKH ILUVW RULJLQ RI WUDJHG\
PHQW �.ULWLN GHU 8UWKHLOVNUDIW � � WR WKH FRPSOHWH PHUHO\ WR DFFLGHQW � DQG DV LW LV HDV\ WR SHUFHLYH
SHUIHFWLRQ RI ZKLFK QRWKLQJ LV ZDQWLQJ EXW D WKDW LQ (XULSLGHV � WKH ODVW WUDJLF SRHW ZKLFK ZH
PRUH GHILQLWH LGHD RI WKH WUDJHG\ RI WKH DQFLHQWV � KDYH � WKH FKRUDO VRQJV KDYH IUHTXHQWO\ OLWWOH RU

ZLWK ZKLFK KH GRHV QRW VHHP WR KDYH EHHQ YHU\ QR FRQQHFWLRQ ZLWK WKH IDEOH � DQG IRUP D PHUH
ZHOO DFTXDLQWHG � HSLVRGLFDO RUQDPHQW � WKH\ WKHUHIRUH FRQFOXGH

, FRPH QRZ WR DQRWKHU SHFXOLDULW\ ZKLFK GLV WKDW WKH *UHHNV KDG RQO\ WR WDNH RQH RWKHU VWHS
WLQJXLVKHV WKH WUDJHG\ RI WKH DQFLHQWV IURP RXUV � LQ GUDPDWLF DUW WR H[SORGH WKH FKRUXV DOWRJHWKHU �

, PHDQ WKH FKRUXV � :HPXVW FRQVLGHU LW DV WKH 7R UHIXWH WKHVH VXSHUILFLDO FRQMHFWXUHV � LW LV RQO\
SHUVRQLILFDWLRQ RI RSLQLRQ RQ WKH DFWLRQ ZKLFK QHFHVVDU\ WR REVHUYH � WKDW 6RSKRFOHV ZURWH D

LV JRLQJ RQ � WKH LQFRUSRUDWLRQ LQWR WKH UHSUH 7UHDWLVH RQ WKH FKRUXV � LQ SURVH � LQ RSSRVLWLRQ
VHQWDWLRQ LWVHOI RI WKH VHQWLPHQWV RI WKH SRHW DV WR WKH SULQFLSOHV RI VRPH RWKHU SRHWV � DQG WKDW
WKH LQWHUSUHWHU IRU WKH ZKROH KXPDQ UDFH � 7KLV IDU IURP IROORZLQJ EOLQGO\ WKH SUDFWLFH ZKLFK

LV WKH JHQHUDO SRHWLFDO FKDUDFWHU ZKLFK ZHPXVW KH IRXQG HVWDEOLVKHG � OLNH DQ LQWHOOLJHQW DUWLVW
KHUH DVVLJQ WR LW � DQG WKDW FKDUDFWHU LV E\ QR KH FRXOG DVVLJQ UHDVRQV IRU WKH V\VWHP ZKLFK
PHDQV DIIHFWHG E\ WKH FLUFXPVWDQFH WKDW WKH KH DGRSWHG �

FKRUXV KDG D ORFDO RULJLQ LQ WKH IHDVWV RI %DF 0RGHUQ SRHWV RI WKH YHU\ ILUVW UDQN � VLQFH WKH
FKXV � DQG WKDW LW DOZD\V KDG D SHFXOLDU QDWLRQDO UHYLYDO RI WKH VWXG\ RI WKH DQFLHQWV � KDYH RIWHQ
VLJQLILFDWLRQ ZLWK WKH*UHHNV � :H KDYH DOUHDG\ DWWHPSWHG WR LQWURGXFH WKH FKRUXV LQ WKHLU SLHFHV �

VDLG WKDW � ZLWK WKHLU UHSXEOLFDQ ZD\ RI WKLQNLQJ � IRU WKH PRVW SDUW ZLWKRXW D FRUUHFW � DQG DOZD\V
SXEOLFLW\ ZDV FRQVLGHUHG HVVHQWLDO WR HYHU\ LP ZLWKRXW D YLYLG LGHD RI LWV GHVWLQDWLRQ � %XW ZH
SRUWDQW WUDQVDFWLRQ � $V LQ WKHLU FRPSRVLWLRQV KDYH QR VXLWDEOH VLQJLQJ RU GDQFLQJ � QHLWKHU
WKH\ ZHQW EDFN WR WKH KHURLF DJHV � WKH\ JDYH D KDYH ZH � DV RXU WKHDWUHV DUH FRQVWUXFWHG � DS\

FHUWDLQ UHSXEOLFDQ FDVW WR WKH IDPLOLHV RI WKHLU SODFH IRU LW � DQG LW ZLOO KDUGO\ HYHU VXFFHHG �

KHURHV � E\ FDUU\LQJ RQ WKH DFWLRQ HLWKHU LQ SUH WKHUHIRUH � LQ EHFRPLQJ QDWXUDOL]HG ZLWK XV �

VHQFH RI WKH HOGHUV RI WKH SHRSOH � RU WKRVH SHU 7KH *UHHN WUDJHG\ � LQ LWV SXUH DQG XQDOWHUHG
VRQV ZKRVH FKDUDFWHUV HQWLWOHG WKHP WR UHVSHFW � VWDWH � ZLOO DOZD\V IR

U

RXU WKHDWUH UHPDLQ DQ

7KLV SXEOLFLW\ GRHV QRW � LW LV WUXH � FRUUHVSRQG H[RWLF SODQW � ZKLFK ZH FDQ KDUGO\ KRSH WR FXO
ZLWK +RPHU 
 V SLFWXUH RI WKH PDQQHUV RI WKH KH WLYDWH ZLWK DQ\ VXFFHVV � HYHQ LQ WKH KRW �KRXVH
URLF DJH � EXW ERWK LQ WKH FRVWXPH DQG WKH P\ � RI OHDUQHG DUW DQG FULWLFLVP � 7KH *UHFLDQ P\ �

WKRORJ\ � WKH GUDPDWLF SRHWU\ JHQHUDOO\ GLVSOD\HG WKRORJ\ � ZKLFK FRQVWLWXWHV WKH PDWHULDOV RI DQ �

D VSLULW RI LQGHSHQGHQFH DQG FRQVFLRXV OLEHUW\ � FLHQW WUDJHG\ � LV DV IRUHLJQ WR WKH PLQGV DQG
7KH FKRUXV ZDV WKHUHIRUH LQWURGXFHG WR JLYH LPDJLQDWLRQV RI PRVW RI WKH VSHFWDWRUV � DV LWV

WKH ZKROH WKDW DSSHDUDQFH RI UHDOLW\ ZKLFK ZDV IRUP DQG PRGH RI UHSUHVHQWDWLRQ � %XW WR HQ
PRVW FRQVLVWHQW ZLWK WKH IDEOH � :KDWHYHU LW GHDYRU WR FRQVWUDLQ DQRWKHU VXEMHFW � DQ KLVWRULFDO
PLJKW EH LQ SDUWLFXODU SLHFHV � LW UHSUHVHQWHG LQ RQH IRU H[DPSOH � WR DVVXPH WKDW IRUP � PXVW
JHQHUDO � ILUVW WKH QDWLRQDO VSLULW � DQG WKHQ WKH DOZD\V EH D PRVW XQSURILWDEOH DQG KRSHOHVV
JHQHUDO SDUWLFLSDWLRQ RI PDQNLQG � ,Q D ZRUG � DWWHPSW �

WKH FKRUXV LV WKH LGHDO VSHFWDWRU � ,W PLWLJDWHV , KDYH FDOOHG P\WKRORJ\ WKH FKLHI PDWHULDO
WKH LPSUHVVLRQ RI D KHDUW � UHQGLQJ RU PRYLQJ RI WUDJHG\ � :H NQRZ � LQGHHG � RI WZR KLVWRULFDO
VWRU\ � ZKLOH LW FRQYH\V WR WKH DFWXDO VSHFWDWRU D WUDJHGLHV � E\ *UHFLDQ DXWKRUV � WKH &DSWXUH RI

O\ULFDO DQG PXVLFDO H[SUHVVLRQ RI KLV RZQ HPR 0LOHWXV � RI 3KU\QLFKXV � DQG WKH 3HUVLDQV � RI

WLRQV � DQG HOHYDWHV KLP WR WKH UHJLRQ RI FRQVL �VFK\OXV � D SLHFH ZKLFK VWLOO H[LVWV � EXW WKHVH
GHUDWLRQ � VLQJXODU H[FHSWLRQV � ERWK EHORQJLQJ WR DQ HSRFK

7KH PRGHUQ FULWLFV KDYH QHYHU NQRZQ ZKDW ZKHQ WKH DUW KDG QRW DWWDLQHG LWV IXOO PDWXULW\ �

WR PDNH RI WKH FKRUXV � DQG WKLV LV WKH OHVV WR DPRQJ VR PDQ\ KXQGUHG H[DPSOHV RI D GLIIHU
EH ZRQGHUHG DW � DV $ULVWRWOH DIIRUGV QR VDWLVIDF HQW GHVFULSWLRQ � VHUYH WR HVWDEOLVK PRUH VWURQJO\
WRU\ VROXWLRQ RI WKH GLIILFXOW\ � 7KH EXVLQHVV RI WKH WUXWK RI WKH UXOH � 7KH VHQWHQFH SDVVHG E\

WKH FKRUXV LV EHWWHU SDLQWHG E\ +RUDFH � ZKR DV WKH $WKHQLDQV RQ 3KU\QLFKXV � ZKRP WKH\ VXE
VFULEHV WR LW D JHQHUDO H[SUHVVLRQ RI PRUDO SDU MHFWHG WR D SHFXQLDU\ ILQH EHFDXVH � LQ WKH UHSUH
WLFLSDWLRQ � LQVWUXFWLRQ DQG DGPRQLWLRQ � %XW WKH VHQWDWLRQ RI FRQWHPSRUDU\ FDODPLWLHV ZKLFK
FULWLFV LQ TXHVWLRQ KDYH HLWKHU EHOLHYHG WKDW LWV ZLWK GXH FDXWLRQ KH PLJKW KDYH DYRLGHG � KH

FKLHI REMHFW ZDV WR SUHYHQW WKH VWDJH IURP HYHU KDG DJLWDWHG WKHP LQ WRR YLROHQW D PDQQHU �

EHLQJ DOWRJHWKHU HPSW\ � DOWKRXJK WKH SURSHU KRZHYHU KDUG DQG DUELWUDU\ LWPD\ DSSHDU LQ �

SODFH IRU WKH FKRUXV ZDV QRW XSRQ WKH VWDJH � RU MXGLFLDO SRLQW RI YLHZ � GLVSOD\V QHYHUWKHOHVV D

WKH\ KDYH FHQVXUHG LW DV D VXSHUIOXRXV DQG FRUUHFW IHHOLQJ ZLWK UHVSHFW WR WKH VXEMHFW DQG
ODXJKDEOH DFFRPSDQLPHQW � DQG VHHPHG DVWR � _ WKH OLPLWV RI DUW � 7KH PLQG VXIIHULQJ XQGHU WKH
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QHDU UHDOLW\ RI WKH VXEMHFW FDQQRW SUHVHUYH WKH RI WKHLU FRXQWU\ LQ DQ RGLRXV OLJKW � RQ WKH FRQ
QHFHVVDU\ UHSRVH DQG VHOI�SRVVHVVLRQ ZKLFK DUH WUDU\ � WKH\ DOZD\V KROG XS WKHLU QDWLRQDO KHUR �
QHFHVVDU\ IRU WKH UHFHSWLRQ RI SXUH WUDJLFDO LP� _ 7KHVHXV � IRU SXEOLF DGPLUDWLRQ � DV D PRGHO RI
SUHVVLRQV� 7KH KHURLF IDEOHV � RQ WKH RWKHU KDQG � MXVWLFH DQG PRGHUDWLRQ � WKH FKDPSLRQ RI WKH
DSSHDU DOZD\V DW D FHUWDLQ GLVWDQFH � DQG LQ WKH RSSUHVVHG � WKH ILUVW ODZJLYHU � DQG HYHQ WKH
OLJKW RI WKH ZRQGHUIXO� 7KH ZRQGHUIXO SRV IRXQGHU RI WKHLU OLEHUW\ � DQG LW ZDV RQH RI WKHLU
VHVVHV WKH DGYDQWDJH RI EHLQJ EHOLHYHG � DQG LQ IDYRULWH PRGHV RI IODWWHULQJ WKH SHRSOH � WR SHU
VRPH GHJUHH GLVEHOLHYHG � DW WKH VDPH WLPH � EH VXDGH WKHP WKDW � HYHQ LQ WKH KHURLF DJHV� $WKHQV
OLHYHG LQ VR IDU DV LW LV IRXQGHG RQ WKH FRQQHF ZDV GLVWLQJXLVKHG DERYH DOO WKH RWKHU VWDWHV RI
WLRQ ZLWK RWKHU RSLQLRQV � GLVEHOLHYHG ZKLOH ZH *UHHFH � IRU REHGLHQFH WR WKH ODZV� KXPDQLW\ �
QHYHU WDNH VXFK DQ LPPHGLDWH LQWHUHVW LQ LW DV DQG D NQRZOHGJH RI WKH ULJKWV RI QDWLRQV � 7KH
ZH GR LQ ZKDW ZHDUV WKH KXH RI WKH HYHU\ GD\ JHQHUDO UHYROXWLRQ � E\ ZKLFK WKH LQGHSHQGHQW
OLIH RI RXU RZQ DJH� 7KH *UHFLDQ P\WKRORJ\ _ NLQJGRPV RI DQFLHQW *UHHFH ZHUH FRQYHUWHG
ZDV DZHE RI QDWLRQDO DQG ORFDO WUDGLWLRQV � KHOG LQWR D FRPPXQLW\ RI IUHH VWDWHV� KDG VHSDUDWHG
LQ HTXDO KRQRU DV D SDUW RI UHOLJLRQ DQG DV DQ WKH KHURLF DJH IURP WKH DJH RI VRFLDO FXOWLYDWLRQ �
LQWURGXFWLRQ WR KLVWRU\ � HYHU\ZKHUH SUHVHUYHG E\ DZLGH LQWHUYDO � EH\RQG ZKLFK WKH JHQHDORJ\
LQ IXOO OLIH DPRQJ WKH SHRSOH E\ FXVWRPV DQG RI D YHU\ IHZ IDPLOLHV RQO\ ZDV DWWHPSWHG WR
PRQXPHQWV � DQG E\ WKH QXPEHUOHVV ZRUNV RI EH WUDFHG � 7KLV ZDV H[WUHPHO\ DGYDQWDJHRXV
HSLF DQG P\WKLFDO SRHWV � 7KH WUDJHGLDQV KDG IRU WKH LGHDO HOHYDWLRQ RI WKH FKDUDFWHUV RI WKHLU
RQO\ WKHUHIRUH WR HQJUDIW RQH VSHFLHV RI SRHWU\ WUDJHG\ � DV IHZ KXPDQ WKLQJV ZLOO DGPLW RI D
RQ DQRWKHU � WKH\ ZHUH DOZD\V DOORZHG WKHLU FORVH LQVSHFWLRQ LQWR WKHP � ZLWKRXW EHWUD\LQJ
XVH RI FHUWDLQ HVWDEOLVKHG IDEOHV � LQYDOXDEOH IRU WKHLU LPSHUIHFWLRQV � %XW LQ WKH YHU\ GLIIHUHQW
WKHLU GLJQLW\ � JUDQGHXU � DQG UHPRWHQHVV IURP DOO UHODWLRQV RI WKH DJH LQ ZKLFK WKRVH KHURHV OLYHG �
DFFHVVDU\ LGHDV RI SHWW\ GHVFULSWLRQ � (YHU\ WKH VWDQGDUG RI PHUH FLYLO DQG GRPHVWLF PR
WKLQJ � GRZQ WR WKH YHU\ HUURUV DQG ZHDNQHVVHV _ UDOLW\ ZDV QRW DSSOLFDEOH � DQG WKH IHHOLQJ PXVW
RI WKDW GHSDUWHG UDFH RI KHURHV ZKR FODLPHG JR EDFN WR WKH SULPDU\ LQJUHGLHQWV RI KXPDQLW\ �
WKHLU GHVFHQW IURP WKH JRGV� ZDV FRQVHFUDWHG LQ %HIRUH WKH H[LVWHQFH RI FRQVWLWXWLRQV � � EHIRUH WKH
WKH H\HV RI WKH SHRSOH � 7KRVH KHURHV ZHUH SURSHU GHYHORSPHQW RI ODZ DQG ULJKW� WKH VRYH
SDLQWHG DV EHLQJV HQGRZHG ZLWK PRUH WKDQ UHLJQV DQG UXOHUV ZHUH WKHLU RZQ ODZJLYHUV LQ
KXPDQ VWUHQJWK � EXW� VR IDU IURP SRVVHVVLQJ D ZRUOG QRW \HW VXEMHFWHG WR RUGHU � DQG WKH
XQHUULQJ YLUWXH DQG ZLVGRP � WKH\ ZHUH DOVR IXOOHVW VFRSH ZDV WKXV JLYHQ WR WKH GRPLQLRQ RI
UHSUHVHQWHG DV XQGHU WKH GRPLQLRQ RI IXULRXV ZLOO IRU JRRG DQG IRU EDG SXUSRVHV � +HUHGLWDU\
DQG XQEULGOHG SDVVLRQV � ,W ZDV D ZLOG DJH RI _ UXOH � WKHUHIRUH � H[KLELWHG PRUH VWULNLQJ LQVWDQFHV
HIIHUYHVFHQFH � WKH FXOWLYDWLRQ RI VRFLDO RUGHU RI VXGGHQ FKDQJHV RI IRUWXQH WKDQ WKH ODWH WLPHV
KDG QRW DV \HW UHQGHUHG WKH VRLO RI PRUDOLW\ RI SROLWLFDO HTXDOLW\ � ,Q WKHVH UHVSHFWV WKH KLJK
DUDEOH � DQG LW \LHOGHG DW WKH VDPH WLPH WKH UDQN RI WKH SULQFLSDO FKDUDFWHUV ZDV HVVHQWLDO �

QHILFHQW DQG SRLVRQRXV SURGXFWLRQV � ZLWK RU DW OHDVW IDYRUDEOH WR WUDJLF UHSUHVHQWDWLRQ �
WKH IUHVK DQG OX[XULDQW IXOQHVV RI D FUHDWLYH _ DQG QRW EHFDXVH � DFFRUGLQJ WR WKH LGHD RI VRPH
QDWXUH � +HUH WKH PRQVWURXV DQG IHURFLRXV ZHUH _ PRGHUQV � WKRVH RQO\ ZKR FDQ RFFDVLRQ WKH KDS
QRW D QHFHVVDU\ LQGLFDWLRQ RI WKDW GHJUDGDWLRQ _ SLQHVV RU PLVHU\ RI QXPEHUV DUH VXIILFLHQWO\ LP
DQG FRUUXSWLRQ ZLWK ZKLFK WKH\ DUH QHFHVVDULO\ SRUWDQW WR LQWHUHVW XV LQ WKHLU EHKDOI � QRU EHFDXVH
DVVRFLDWHG XQGHU WKH GHYHORSPHQW RI ODZ DQG LQWHUQDO HOHYDWLRQ RI VHQWLPHQW PXVW EH FORWKHG
RUGHU � DQG ZKLFK ILOO XV ZLWK VHQWLPHQWV RI KRU ZLWK H[WHUQDO GLJQLW\ � WR FODLP RXU KRQRU DQG
URU DQG DYHUVLRQ � 7KH FULPLQDOV RI WKH IDEXORXV _ DGóQLUDWLRQ � 7KH *UHHN WUDJHGLDQV SDLQW WKH
DJHV DUH QRW� LI ZH PD\ EH DOORZHG WKH H[SUHV GRZQIDOO RI NLQJO\ KRXVHV ZLWKRXW DQ\ UHIHUHQFH
VLRQ � DPHQDEOH WR WKH WULEXQDOV RIPHQ � EXW FRQ WR WKH FRQGLWLRQ RI WKH SHRSOH � WKH\ VKRZ XV
VLJQHG RYHU WR D KLJKHU MXULVGLFWLRQ � 6RPH DUH WKH PDQ LQ WKH NLQJ� DQG � IDU IURP YHLOLQJ WKHLU
RI RSLQLRQ WKDW WKH *UHHNV � LQ WKHLU UHSXEOLFDQ KHURHV IURP RXU VLJKW LQ WKHLU SXUSOH PDQWOHV �
]HDO� WRRN D SDUWLFXODU SOHDVXUH LQ ZLWQHVVLQJ WKH\ DOORZ XV WR ORRN WKURXJK WKHLU YDLQ VSOHQ
WKH UHSUHVHQWDWLRQ RI WKH RXWUDJHV DQG FRQVH � GRU� LQWR D ERVRP WRUQ DQG KDUURZHG XS E\
TXHQW FDODPLWLHV RI WKH GLIIHUHQW UR\DO IDPLOLHV � SDVVLRQV � 7KDW WKH UHJDO SRPS ZDV QRW VR
DQG DUH DOPRVW GLVSRVHG WR FRQVLGHU WKH DQFLHQW QHFHVVDU\ DV WKH KHURLF FRVWXPH LV HYLGHQW� QRW
WUDJHG\ � LQ JHQHUDO � DV D VDWLUH RQ PRQDUFKLFDO RQO\ IURP WKH SUDFWLFH RI WKH DQFLHQWV � EXW IURP
JRYHUQPHQW � 7KLV SDUW\ YLHZ ZRXOG � KRZHYHU � WKH WUDJHGLHV RI WKH PRGHUQV KDYLQJ D UHIHUHQFH
KDYH GHDGHQHG WKH LQWHUHVW RI WKH DXGLHQFH � DQG WR WKH WKURQH � SURGXFHG XQGHU GLIIHUHQW FLUFXP
FRQVHTXHQWO\ GHVWUR\HG WKH HIIHFW ZKLFK LW ZDV VWDQFHV� QDPHO\ � WKH H[LVWHQFH RI PRQDUFKLFDO
WKH DLP RI WKH WUDJHG\ WR SURGXFH � %XW ZH JRYHUQPHQW � 7KH\ GDUH QRW GUDZ IURP H[LVWLQJ
PXVW UHPDUN � WKDW WKH UR\DO IDPLOLHV � ZKRVH UHDOLW\ � IRU QRWKLQJ LV OHVV VXLWDEOH IRU WUDJHG\
FULPHV DQG PLVIRUWXQHV DIIRUGHG WKH PRVW DEXQ WKDQ D FRXUW � DQG D FRXUW OLIH � :KHQ WKH\ GR
GDQW PDWHULDOV IRU WUDJLFDO SLFWXUHV RI D KRUULEOH QRW WKHUHIRUH SDLQW DQ LGHDO NLQJGRP ZLWK GLV
GHVFULSWLRQ � ZHUH WKH 3HORSLG¨ RI 0\FHQ¨ � DQG WDQW PDQQHUV � WKH\ IDOO LQWR VWLIIQHVV DQG IRU�
WKH /DEGDFLG¨ RI 7KHEHV � IDPLOLHV ZKLFK ZHUH _ PDOLW\ � ZKLFK DUH PXFK PRUH GHVWUXFWLYH WR
IRUHLJQ WR WKH $WKHQLDQV � IRU ZKRP WKH SLHFHV IUHHGRP DQG EROGQHVV RI FKDUDFWHU � DQG WR GHHS
ZHUH FRPSRVHG � :H GR QRW VHH WKDW WKH $WWLF SDWKRV � WKDQ WKH QDUURZ FLUFOH RI SULYDWH OLIH �
SRHWV HQGHDYRUHG WR H[KLELW WKH DQFLHQW NLQJV � $ IHZ P\WKRORJLFDO IDEOHV RQO\ VHHP RULJL
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QDOO\ PDUNHG RXW IRU WUDJHG\ � VXFK� IR
U

H[DPSOH � HQGV DUH ZLWKGUDZQ IURP RXU VLJKW E\ WKH FXUU �

DV WKH ORQJ �FRQWLQXHG DOWHUQDWLRQ RI DJJUHVVLRQV � DWXUH � DQG ZKHUH � RQ RXU DGYDQFLQJ � RQH REMHFW � �

YHQJHDQFH � DQG PDOHGLFWLRQV � ZKLFK ZH ZLWQHVV DSSHDUV DV DQRWKHU GLVDSSHDUV � 7KH UHDGLQJ

LQ WKH KRXVH RI $WUHXV � :KHQ ZH H[DPLQH WKH RI WKH +RPHULF SRHWU\ YHU\ PXFK UHVHPEOHV
QDPHV RI WKH SLHFHV ZKLFK DUH ORVW � ZH KDYH VXFK D FLUFXPJ\UDWLRQ � DV WKH SUHVHQW REMHFW
JUHDW GLIILFXOW\ LQ FRQFHLYLQJ KRZ WKH P\WKROR _ DORQH DUUHVWV RXU DWWHQWLRQ � ZKLOH WKDW ZKLFK
JLFDO IDEOHV RQ ZKLFK WKH\ DUH IRXQGHG � DV WKH\ _ SUHFHGHV DQG IROORZV LV DOORZHG WR GLVDSSHDU �

DUH NQRZQ WR XV � FRXOG DIIRUG VXIILFLHQW PDWH %XW LQ WKH GLVWLQFWO\ IRUPHG JURXS � DV LQ WU
D
�

ULDOV IR
U

WKH GHYHORSPHQW RI DQ HQWLUH WUDJHG\ � JHG\ � VFXOSWXUH DQG SRHWU\ EULQJ EHIRUH RXU H\HV
,W LV WUXH � WKH SRHWV � LQ WKH YDULRXV UHODWLRQV RI DQ LQGHSHQGHQW DQG GHILQLWH ZKROH � 7R VHSD

WKH VDPH VWRU\ � KDG D JUHDW DPSOLWXGH RI VHOHF UDWH LW IURP QDWXUDO UHDOLW\ � WKH IRUPHU SODFHV LW

WLRQ � DQG WKLV YHU\ YDULHW\ MXVWLILHG WKHP LQ RQ D EDVH � DV RQ DQ LGHDO JURXQG � ,W DOVR UH � 


JRLQJ VWLOO IDUWKHU � DQG PDNLQJ FRQVLGHUDEOH DO � PRYHV DV PXFK DV SRVVLEOH DOO IRUHLJQ DQG
WHUDWLRQV LQ WKH FLUFXPVWDQFHV RI DQ HYHQW � VR GHQWDO DFFHVVDULHV � WKDW WKH H\HPD\ ZKROO\ UHVW
WKDW WKH LQYHQWLRQV DGGHG WR RQH SLHFH VRPH � RQ WKH HVVHQWLDO REMHFWV � WKH ILJXUHV WKHPVHOYHV �

WLPHV FRQWUDGLFW WKH DFFRXQWV JLYHQ E\ WKH VDPH 7KHVH ILJXUHV DUH ZURXJKW LQWR WKH PRVW FRP
SRHW LQ DQRWKHU � :H DUH � KRZHYHU � SULQFLSDOO\ SOHWH URXQGLQJ � \HW WKH\ UHIXVH WKH LOOXVLRQ RI

WR DVFULEH WKH SURGXFWLYHQHVV RI P\WKRORJ\ � IRU FRORXUV � DQG DQQRXQFH E\ WKH SXULW\ DQG XQL
WKH WUDJLF DUW � WR WKH SULQFLSOH ZKLFK ZH RE � IRUPLW\ RI WKH PDVV RI ZKLFK WKH\ DUH FRR �

VHUYH VR SRZHUIXO WKURXJKRXW WKH ZKROH KLVWR VWUXFWHG � D FUHDWLRQ QRW HQGRZHG ZLWK SHULVKDEOH
ULFDO UDQJH RI*UHFLDQ FXOWLYDWLRQ � QDPHO\ � WKDW OLIH �EXW RI D KLJKHU DQG PRUH HOHYDWHG FKDUDFWHU �

WKH SRZHU ZKLFK SUHSRQGHUDWHG IRU WKH WLPH %HDXW\ LV WKH REMHFW RI VFXOSWXUH � DQG UHSRVH
DVVLPLODWHG HYHU\WKLQJ WR LWVHOI � $V WKH KHURLF LV PRVW DGYDQWDJHRXV IRU WKH GLVSOD\ RI EHDXW\ �

IDEOHV � LQ DOO WKHLU GHYLDWLRQV � ZHUH FDVLO\ GH � 5HSRVH DORQH � WKHUHIRUH � LV VXLWDEOH WR WKH ILJXUH �

YHORSHG LQWR WKH WUDQTXLO IXOQHVV DQG OLJKW YD %XW D QXPEHU RI ILJXUHV FDQ RQO\ EH FRQQHFWHG
ULHZ RI HSLF SRHWU\ � WKH\ ZHUH DIWHUZDUGV WRJHWKHU DQG JURXSHG E\ RQH DFWLRQ � 7KH JURXS
DGDSWHG WR WKH REMHFW ZKLFK WKH WUDJHGLDQV SUR UHSUHVHQWV EHDXW\ LQ PRWLRQ � DQG WKH REMHFW RI

SRVHG WR DFFRPSOLVK � E\ FDUQHVWQHVV � HQHUJ\ � LW LV WR FRPELQH ERWK LQ WKH KLJKHVW GHJUHH�

DQG FRPSUHVVLRQ � DQG ZKDW LQ WKLV FKDQJH RI 7KLV FDQ RQO\ EH HIIHFWHG ZKHQ WKH DUWLVW ILQGV
GHVWLQDWLRQ DSSHDUHG LQDSSOLFDEOH WR WUDJHG\ PHDQV � LQ WKH PRVW YLROHQW ERGLO\ RU PHQWDO
VWLOO DIIRUGHG PDWHULDOV IR

U
D VRUW RI KDOI VSRUWLYH � DQJXLVK � WR PRGHUDWH WKH H[SUHVVLRQ E\ PDQO\

WKRXJK LGHDO UHSUHVHQWDWLRQ � LQ WKH VXERUGLQDWH UHVLVWDQFH � FDOP JUDQGHXU � RU LQKHUHQW VZHHW
ZDON RI WKH VDWLULFDO GUDPD � QHVV � LQ VXFK D PDQQHU WKDW � ZLWK WKH PRVW

, VKDOO EH IRUJLYHQ � , KRSH � LI , DWWHPSW WR PRYLQJ WUXWK � WKH IHDWXUHV RI EHDXW\ VEDOO \HW
LOOXVWUDWH WKH DERYH UHIOHFWLRQV RQ WKH HVVHQFH LQ QRZLVH EH GLVILJXUHG � 7KH REVHUYDWLRQ RI

RI WKH DQFLHQW WUDJHG\ � E\ D FRPSDULVRQ ERU :LQNHOPDQQ RQ WKLV VXEMHFW LV LQLPLWDEOH � +H
URZHG IURP WKH SODVWLF DUWV � ZKLFK ZLOO � , WUXVW � VD\V WKDW EHDXW\ ZLWK WKH DQFLHQWV ZDV WKH

EH IRXQG VRPHZKDW PRUH WKDQ D PHUH IDQFLIXO WRQJXH RQ WKH EDODQFH RI H[SUHVVLRQ � DQG LQ WKLV
DOOXVLRQ � VHQVH WKH JURXSV RI 1LREH DQG /DRFRRQ DUH

7KH +RPHULF HSLF LV � LQ SRHWU\ � ZKDW KDOI PDVWHUSLHFHV � WKH RQH LQ WKH VXEOLPH DQG VH

UDLVHG ZRUNPDQVKLS LV LQ VFXOSWXUH � DQG WUDJHG\ ULRXV � WKH RWKHU LQ WKH OHDUQHG DQG RUQDPHQWDO
WKH GLVWLQFWO\ VHSDUDWHG JURXS � VW\OH �

7KH SRHP RI +RPHU � VSUXQJ IURP WKH VRLO RI 7KH FRPSDULVRQ ZLWK DQFLHQW WUDJHG\ LV WKH
WKH WUDGLWLRQDU\ WDOH � LV QRW \HW SXULILHG IURP LW � PRUH DSSRVLWH KHUH DV ZH NQRZ WKDW ERWK (V
DV WKH ILJXUHV RI D EDV � UHOLHI DUH ERUQH E\ D FK\OXV DQG 6RSKRFOHV SURGXFHG D 1LREH � DQG
EDFN �JURXQG ZKLFK LV IRUHLJQ WR WKHP � 7KHVH WKDW 6RSKRFOHV ZDV DOVR WKH DXWKRU RI /DRFRRQ �

ILJXUHV DSSHDU GHSUHVVHG � DQG LQ WKH HSLF SRHP ,Q /DRFR¸Q WKH FRQIOLFWLQJ VXIIHULQJV DQG DQ �
DOO LV SDLQWHG DV SDVW DQG UHPRWH � ,Q WKH EDV � JXLVK RI WKH ERG\ � DQG WKH UHVLVWDQFH RI WKH VRXO �
UHOLHI WKH\ DUH JHQHUDOO\ WKURZQ LQWR SURILOH � DUH EDODQFHG ZLWK WKH PRVW ZRQGHUIXO HTXLOL �
DQG LQ WKH HSLF FKDUDFWHUL]HG LQ WKHPRVW DUWOHVV EULXP � 7KH FKLOGUHQ FDOOLQJ IR

U

KHOS � WHQGHU
PDQQHU � WKH\ DUH � LQ WKH IRUPHU � QRW SURSHUO\ REMHFWV RI RXU FRPSDVVLRQ � DQG QRW RI RXU DGPL �

JURXSHG � EXW IROORZ RQH DQRWKHU � DQG WKH +R UDWLRQ � GUDZ XV EDFN WR WKH DSSHDUDQFH RI WKH
PHULF KHURHV � LQ OLNH PDQQHU � DGYDQFH VLQJO\ LQ IDWKHU � ZKR VHHPV WR WXUQ KLV H\HV LQ YDLQ WR

VXFFHVVLRQ EHIRUH XV � ,W KDV EHHQ UHPDUNHG WKH JRGV � 7KH FRQYROYLQJ VHUSHQWV H[KLELW WR

WKDW WKH ,OLDG LV QRW GHILQLWLYHO\ FORVHG � EXW WKDW XV WKH LQHYLWDEOH GHVWLQ\ ZKLFK XQLWHV ZJHWKHU
ZH DUH OHIW WR VXSSRVH VRPHWKLQJ ERWK WR SUHOHIW WR VXSSRVH VRPHWKLQJ ERWK WR SUH WKH FKDUDFWHUV LQ VR GUHDGIXO D PDQQHU � $QG
FHGH DQG WR IROORZ � 7KH EDV �UHOLHI LV HTXDOO\ \HW WKH EHDXW\ RI SURSRUWLRQ � WKH SOHDVLQJ WLRZ
ERXQGOHVV � DQG PD\ EH FRQWLQXHG DG LQILQLWXP � RI WKH DWWLWXGH � DUH QRW ORVW LQ WKLV YLROHQW VWUXJ� �

HLWKHU IURP EHIRUH RU EHKLQG � RQ ZKLFK DFFRXQW JOH � DQG D UHSUHVHQWDWLRQ WKH PRVW IULJKWIXO WR

WKH DQFLHQWV SUHIHUUHG WKH VHOHFWLRQ RI WKRVH WKH VHQVHV LV \HW WUHDWHG ZLWK D GHJUHH RIPRGH �

REMHFWV IRU LW ZKLFK DGPLWWHG RI DQ LQGHILQLWH UDWLRQ � ZKLOH D PLOG EUHDWK RI VZHHWQHVV LV GLI
H[WHQVLRQ � DV WKH WUDLQV DW VDFULILFHV � GDQFHV � DQG IXVHG RYHU WKH ZKROH �

URZV RI FRPEDWDQWV � 	 F � +HQFH WKH\ DOVR H[ ,Q WKH JURXS RI 1LREH WKHUH LV DOVR WKH PRVW
KLELWHG EDV �UHOLHIV RQ URXQG VXUIDFHV � VXFK DV SHUIHFW PL[WXUH RI WHUURU DQG SLW\ � 7KH XS
YDVHV � RU WKH IULH]H RI D URWXQGD � ZKHUH WKH WZR WXUQHG ORRNV RI WKH PRWKHU � DQG WKH PRXWK KDOI
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RSHQ LQ VXSSOLFDWLRQ � VHHP WR DFFXVH WKH LQYL� DQFLHQW JRGV ZKR VLJQLI\ WKH GDUN SRZHUV RI
VLEOH ZUDWK RI +HDYHQ � 7KH GDXJKWHU � FOLQJLQJ SULPLWLYH QDWXUH � DQG ZKR KDG ORQJ EHHQ GULYHQ
LQ WKH DJRQLHV RI GHDWK WR WKH ERVRP RI KHU PR� _ LQWR 7DUWDUXV EHQHDWK D EHWWHU UHJXODWHG ZRUOG
WEHU � LQ KHU LQIDQWLQH LQQRFHQFH FDQ KDYH QR +H HQGHDYRUV WR VZHOO RXW KLV ODQJXDJH WR D
2WKHU IHDU WKDQ IRU KHUVHOI � WKH LQQDWH LPSXOVH JLJDQWLF VXEOLPLW\ � FRUUHVSRQGLQJ ZLWK WKH VWDQ
RI VHOI �SUHVHUYDWLRQ ZDV QHYHU UHSUHVHQWHG LQ D _ GDUG RI KLV FKDUDFWHU � +HQFH KH DERXQGV LQ
PDQQHU PRUH WHQGHU DQG DIIHFWLQJ � &DQ WKHUH KDUVK FRPELQDWLRQV DQG RYHUVWUDLQHG HSLWKHWV �
RQ WKH RWKHU KDQG EH H[KLELWHG WR WKH VHQVHV D DQG WKH O\ULFDO SDUWV RI KLV SLHFHV DUH RIWHQ RE
PRUH EHDXWLIXO LPDJH RI VHOI � GHYRWLQJ KHURLF VFXUH LQ WKH H[WUHPH � IURP WKH LQYROYHG QDWXUH
PDJQDQLPLW\ WKDQ 1LREH � DV VKH EHQGV KHU ERG\ RI WKH FRQVWUXFWLRQ � +H UHVHPEOHV 'DQWH DQG
IRUZDUGV� WKDW LI SRVVLEOH VKH DORQHPD\ UHFHLYH 6KDNVSHDUH LQ WKH YHU\ VLQJXODU FDVW RI KLV
WKH GHVWUXFWLYH EROW " 3ULGH DQG UHSXJQDQFH LPDJHV DQG H[SUHVVLRQV � 7KHVH LPDJHV DUH
DUH PHOWHG GRZQ LQ WKH PRVW DUGHQW PDWHUQDO QRZLVH GHILFLHQW LQ WKH WHUULEOH JUDFHV� ZKLFK
ORYH � 7KH PRUH WKDQ HDUWKO\ GLJQLW\ RI WKH DOPRVW DOO WKH ZULWHUV RI DQWLTXLW\ FHOHEUDWH LQ
IHDWXUHV LV WKH OHVV GLVILJXUHG E\ SDLQ � DV IURP �VFK\OXV�
WKH TXLFN UHSHWLWLRQ RI WKH VKRFNV VKH DSSHDUV � �VFK\OXV IORXULVKHG LQ WKH YHU\ ILUVW YLJRU
DV LQ WKH IDEOH � WR KDYH EHFRPH LQVHQVLEOH DQG RI WKH *UHFLDQ IUHHGRP � DIWHU LWV VXFFHVVIXO
PRWLRQOHVV � %XW EHIRUH WKLV ILJXUH � WZLFH WUDQV � _ VWUXJJOH � DQG KH VHHPV WR KDYH EHHQ WKRURXJKO\
IRUPHG LQWR VWRQH � DQG \HW VR LQLPLWDEO\ DQL � _ LPEXHG ZLWK D SURXG IHHOLQJ RI WKH VXSHULRULW\
PDWHG � � EHIRUH WKLV OLQH RI GHPDUFDWLRQ RI DOO ZKLFK WKLV VWUXJJOH UHIOHFWHG RQ WKH QDWLRQ WR

KXPDQ VXIIHULQJ � WKH PRVW FDOORXV EHKROGHU LV _ ZKLFK KH EHORQJHG � +H ZDV DQ H\H �ZLWQHVV
GLVVROYHG LQ WHDUV � RI WKH JUHDWHVW DQG PRVW JORULRXV HYHQW LQ WKH

,Q DOO WKH DJLWDWLRQ SURGXFHG E\ WKH VLJKW RI KLVWRU\ RI *UHHFH � WKH RYHUWKURZ DQG DQQLKLOD
WKHVH JURXSV � WKHUH LV VWLOO VRPHZKDW LQ WKHP WLRQ RI WKH 3HUVLDQ ERVWV XQGHU 'DULXV DQG
ZKLFK LQYLWHV XV WR FRPSRVHG FRQWHPSODWLRQ � ;HU[HV � DQG KDG IRXJKW LQ WKH PHPRUDEOH EDW
DQG LQ WKH VDPH PDQQHU � WKH WUDJHG\ RI WKH WOHV RI 0DUDWKRQ DQG 6DODPLV ZLWK GLVWLQJXLVKHG
DQFLHQWV OHDGV XV � HYHQ LQ WKH FRXUVH RI WKH UH EUDYHU\ � ,Q WKH 3HUVLDQV KH KDV � LQ DQ LQGLUHFW
SUHVHQWDWLRQ � WR WKH PRVW HOHYDWHG UHIOHFWLRQV RQ PDQQHU � VXQJ WKH WULXPSK ZKLFK KH FRQWULEXWHG
RXU H[LVWHQFH � DQG WKRVHP\VWHULHV LQ RXUGHVWLQ\ WR REWDLQ � ZKLOH KH SDLQWV WKH GRZQIDOO RI WKH
ZKLFK FDQ QHYHU EH ZKROO\ H[SODLQHG � 3HUVLDQ SURMHFWV � DQG WKH LJQRPLQLRXV UHWXUQ RI

WKH IXJLWLYH PRQDUFK WR KLV UR\DO UHVLGHQFH � +H
�6&+</86 � GHVFULEHV LQ WKH PRVW YLYLG DQG JORZLQJ FRORUV

�VFK\OXV LV WR EH FRQVLGHUHG DV WKH FUHDWRU WKH EDWWOH RI 6DODPLV � ,Q WKLV SLHFH �DQG LQ WKH

RI WUDJHG\ � ZKLFK VSUXQJ IURP KLP FRPSOHWHO\ _ 6HYHQ EHIRUH 7KHEHV � D ZDUOLNH YHLQ JXVKHV
DUPHG � OLNHG 3DOODV IURP WKH KHDG RI -XSLWHU � IRUWK � WKH SHUVRQDO LQFOLQDWLRQ RI WKH SRHW IRU
+H FORWKHG LW LQ D VWDWH RI VXLWDEOH GLJQLW\ � DQG WKH OLIH RI D KHUR VKLQHV WKURXJKRXW ZLWK WKH
JDYH LW DQ DSSURSULDWH SODFH RI H[KLELWLRQ � KH PRVW GD]]OLQJ OXVWUH � ,W ZDV ZHOO UHPDUNHG
ZDV WKH LQYHQWRU RI VFHQLF SRPS � DQG QRW RQO\ E\ *RUJLDV � WKH VRSKLVW � WKDW 0DUV � LQVWHDG RI

LQVWUXFWHG WKH FKRUXV LQ VLQJLQJ DQG GDQFLQJ � %DFFKXV � GLFWDWHG WKLV ODVW GUDPD � IRU %DFFKXV �

EXW DSSHDUHG LQ WKH FKDUDFWHU RI D SOD\HU � +H DQG QRW $SROOR � ZDV WKH SDWURQ RI WUDJLF SRHWV �

ZDV WKH ILUVW ZKR JDYH GHYHORSPHQW WR WKH GLD ZKLFK PD\ DSSHDU VRPHZKDW VLQJXODU RQ D ILUVW
ORJXH � DQG OLPLWV WR WKH O\ULFDO SDUW RI WKH WUD � YLHZ RI WKH PDWWHU � EXW WKHQ ZH PXVW UHFROOHFW
JHG\ � ZKLFK VWLOO KRZHYHU RFFXSLHV WRR PXFK WKDW %DFFKXV ZDV QRW PHUHO\ WKH JRG RI ZLQH
VSDFH LQ KLV SLHFHV � +H GUDZV KLV FKDUDFWHUV DQG MR\ � EXW DOVR WKH JRG RI WKH KLJKHVW GHJUHH
ZLWK D IHZ EROG DQG VWURQJO\ PDUNHG IHDWXUHV � RI LQVSLUDWLRQ �

7KH SODQV DUH VLPSOH LQ WKH H[WUHPH � KH GLG $PRQJ WKH UHPDLQLQJ SLHFHV RI �VFK\OXV �
QRW XQGHUVWDQG WKH DUW RI HQULFKLQJ DQG YDU\LQJ ZH KDYH ZKDW LV KLJKO\ GHVHUYLQJ RI RXU DWWHQ

DQ DFWLRQ � DQG GLYLGLQJ LWV GHYHORSPHQW DQG WLRQ � D FRPSOHWH WULRORJ\ � 7KH DQWLTXDULDQ DF �

FDWDVWURSKH LQWR SDUWV � EHDULQJ D GXH SURSRUWLRQ FRXQW RI WULRORJLHV LV WKLV � WKDW LQ WKH PRUH HDUO\

WR HDFK RWKHU � +HQFH KLV DFWLRQ RIWHQ VWDQGV WLPHV WKH SRHW GLG QRW FRQWHQG IR
U

WKH SUL]H
VWLOO � DQG WKLV FLUFXPVWDQFH EHFRPHV VWLOO PRUH ZLWK D VLQJOH SLHFH � EXW ZLWK WKUHH � ZKLFK KRZ
DSSDUHQW � IURP WKH XQGXH H[WHQVLRQ RI KLV FKRUDO _ HYHU ZHUH QRW DOZD\V FRQQHFWHG WRJHWKHU E\
VRQJV � %XW DOO KLV SRHWU\ EHWUD\V D VXEOLPH DQG WKHLU FRQWHQWV �DQG WKDW D IRXUWK VDWLULFDO GUDPD
VHULRXV PLQG � 7HUURU LV ELV HOHPHQW � DQG QRW ZDV DOVR DWWDFKHG WR WKHP � $OO WKHVH ZHUH
WKH VRIWHU DIIHFWLRQV � KH KROGV XS WKH KHDG RI VXFFHVVLYHO\ UHSUHVHQWHG LQ RQH GD\ � 7KH LGHD
0HGXVD WR KLV DVWRQLVKHG VSHFWDWRUV � +LV PDQ ZKLFK ZH PXVW IRUP RI WKH WULRORJ\ LQ UHODWLRQ
QHU RI WUHDWLQJ IDWH LV DXVWHUH LQ WKH H[WUHPH � WR WKH WUDJLF DUW LV WKLV � D WUDJHG\ FDQQRW EH

KH VXVSHQGV LW RYHU WKH KHDGV RI PRUWDOV LQ LWV LQGHILQLWHO\ OHQJWKHQHG DQG FRQWLQXHG � OLNH WKH
JORRP\ PDMHVW\ � 7KH FRWKXUQXV RI �VFK\OXV +RPHULF HSLF SRHP IR

U

H[DPSOH � WR ZKLFK ZKROH
KDV DV LW ZHUH DQ LURQ ZHLJKW � JLJDQWLF ILJXUHV UKDSVRGLHV KDYH EHHQ DSSHQGHG � IRU WKLV LV WRR
DORQH VWDON EHIRUH RXU H\HV � ,W VHHPV DV LI LW LQGHSHQGHQW DQG FRPSOHWH ZLWKLQ LWVHOI � 1RW
UHTXLUHG DQ HIIRUW LQ KLP WR FRQGHVFHQG WR SDLQW ZLWKVWDQGLQJ WKLV FLUFXPVWDQFH � KRZHYHU � VHYH
PHUH PHQ WR XV � KH DERXQGV PRVW LQ UHSUHVHQ UDO WUDJHGLHV PD\ EH FRQQHFWHG WRJHWKHU E\

WDWLRQ RI JRGV � DQG VHHPV WR GZHOO ZLWK SDUWL PHDQV RI D FRPPRQ GHVWLQ\ UXQQLQJ WKURXJKRXW
FXODU GHOLJKW LQ H[KLELWLQJ WKH 7LWDQV � WKRVH DOO WKHLU DFWLRQV LQ RQH JUHDW F\FOH � +HQFH WKH

�( ��
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IL[LQJ RQ WKH QXPEHU WKUHH DGPLWV RI D VDWLVIDF ,Q $JDPHPQRQ LW ZDV WKH LQWHQWLRQ RI �V
WRU\ H[SODQDWLRQ � ,W LV WKH WKHVLV� WKH DQWLWKHVLV � FK\OXV WR H[KLELW WR XV D VXGGHQ IDOO IURP WKH
DQG WKH FRQQHFWLRQ � 7KH DGYDQWDJH RI WKLV _ KLJKHVW SLQQDFOH RI SURVSHULW\ DQG IDPH� LQWR
FRQMXQFWLRQ ZDV WKDW� LQ WKH FRQVLGHUDWLRQ RI WKH WKH DE\VV RI UXLQ � 7KH SULQFH � WKH KHUR � WKH
FRQQHFWHG IDEOHV � D PRUH DPSOH GHJUHH RI JUDWL JHQHUDO RI WKH ZKROH RI WKH *UHHNV � LQ WKH YHU\
ILFDWLRQ ZDV GHULYHG WKDQ FRXOG SRVVLEO\ EH RE PRPHQW ZKHQ KH KDV VXFFHHGHG LQ FRQFOXGLQJ
WDLQHG IURP D VLQJOH DFWLRQ� 7KH REMHFWV RI WKH WKH PRVW JORULRXV DFWLRQ � WKH GHVWUXFWLRQ RI 7UR\ �
WKUHH WUDJHGLHV PLJKW EH VHSDUDWHG E\ D ZLGH LQ WKH IDPH RI ZKLFK LV WR EH UH�HFKRHG IURP WKH
WHUYDO RI WLPH �RU IROORZ FORVH XSRQ RQH DQRWKHU � PRXWKV RI WKH JUHDWHVW SRHWV RI DOO DJHV� RQ HQ�
7KH WKUHH SLHFHV RI WKH WULRORJ\ RI �VFK\OXV WHULQJ WKH WKUHVKROG RI KLV KRXVH� DIWHU ZKLFK

DUH $JDPHPQRQ � WKH &KRHSKRU¨ RU (OHFWUD � DQG KH KDV ORQJ VLJKHG� LV VWUDQJOHG DPLGVW WKH XQ
WKH (XPHQLGHV RU )XULHV � 7KH REMHFW RI WKH VXVSHFWHG SUHSDUDWLRQV IRU D IHVWLYDO � DFFRUGLQJ
ILUVW LV WKH PXUGHU RI $JDPHPQRQ E\ &O\WHP WR WKH H[SUHVVLRQ RI +RPHU � ૺ OLNH DQ R[ LQ WKH
QHVWUD � RQ KLV UHWXUQ IURP 7UR\ � ,Q WKH VHFRQG� VWDOO�ૻ VWUDQJOHG E\ KLV IDLWKOHVV ZLIH � KHU XQ�
2UHVWHV DYHQJHV KLV IDWKHU E\ NLOOLQJ KLV PRWKHU � ZRUWK\ VHGXFHU WDNHV SRVVHVVLRQ RI KLV WKURQH �
IDFWRSLXV HWVFHOHUDWXVHRGHP� 7KLV GHHG �DOWKRXJK DQG WKH FKLOGUHQ DUH FRQVLJQHG WR EDQLVKPHQW �
SHUSHWUDWHG IURP WKH PRVW SRZHUIXO PRWLYHV � LV RU WR KRSHOHVV VHUYLWXGH �
UHSXJQDQW KRZHYHU WR QDWXUDO DQG PRUDO RUGHU � :LWK WKH YLHZ RI JLYLQJ WKH JUHDWHU HIIHFW WR
2UHVWHV DV D SULQFH ZDV� LW LV WUXH� HQWLWOHG WR WKLV GUHDGIXO DOWHUQDWLRQ RI IRUWXQH� WKH SRHW KDV
H[HUFLVH MXVWLFH HYHQ RQ WKH PHPEHUV RI KLV SUHYLRXVO\ WKURZQ D VSOHQGRU RYHU WKH GHVWUXF
RZQ IDPLO\ � EXW KH ZDV XQGHU WKH QHFHVVLW\ _ WLRQ RI 7UR\� +H KDV GRQH WKLV LQ WKH ILUVW KDOI
RI VWHDOLQJ LQ GLVJXLVH LQWR WKH GZHOOLQJ RI WKH RI WKH SLHFH LQ D PDQQHU SHFXOLDU WR KLPVHOI �
W\UDQQLFDO XVXUSHU RI KLV WKURQH � DQG RI JRLQJ WR ZKLFK � KRZHYHU VLQJXODU � PXVW EH DOORZHG WR
ZRUN OLNH DQ DVVDVVLQ � 7KH PHPRU\ RI KLV EH LPSUHVVLYH LQ WKH H[WUHPH� DQG WR OD\ IDVW
IDWKHU SOHDGV KLV H[FXVH � EXW DOWKRXJK &O\WHP KROG RI WKH LPDJLQDWLRQ � ,W LV RI LPSRUWDQFH WR
QHVWUD KDV GHVHUYHG GHDWK � WKH EORRG RI KLV &O\WHPQHVWUD QRW WR EH VXUSULVHG E\ WKH DUULYDO
PRWKHU VWLOO ULVHV XS LQ MXGJPHQW DJDLQVW KLP � RI KHU KXVEDQG � 6KH KDV WKHUHIRUH DUUDQJHG
7KLV LV UHSUHVHQWHG LQ WKH (XPHQLGHV LQ WKH DQ XQLQWHUUXSWHG VHULHV RI VLJQDO�ILUHV IURP 7UR\
IRUP RI D FRQWHQWLRQ DPRQJ WKH JRGV� VRPH RI WR 0\FHQ¨ WR DQQRXQFH WR KHU WKH JUHDW HYHQW
ZKRP DSSURYH RI WKH GHHG RI 2UHVWHV� ZKLOH 7KH SLHFH FRPPHQFHV ZLWK WKH VSHHFK RI D
RWKHUV SHUVHFXWH KLP � WLOO DW ODVW WKH GLYLQH ZLV � _ ZDWFKPDQ � ZKR VXSSOLFDWHV WKH JRGV IRU D UH
GRP � XQGHU WKH ILJXUH RI 0LQHUYD � UHFRQFLOHV _ OHDVH IURP KLV WRLOV� DV IRU WHQ ORQJ \HDUV KH KDG
WKH RSSRVLWH FODLPV� HVWDEOLVKHV D SHDFH � DQG EHHQ H[SRVHG WR WKH FROG GHZV RI QLJKW� KDV
SXWV DQ HQG WR WKH ORQJ VHULHV RI FULPHV DQG ZLWQHVVHG WKH YDULRXV FKDQJHV RI WKH VWDUV� DQG
SXQLVKPHQWV ZKLFK GHVRODWHG WKH UR\DO KRXVH ORRNHG LQ YDLQ IRU WKH H[SHFWHG VLJQDO � DW WKH
RI $WUHXV � VDPH WLPH KH VLJKV LQ VHFUHW IRU WKH LQWHUQDO
$ FRQVLGHUDEOH LQWHUYDO WDNHV SODFH EHWZHHQ UXLQ RI WKH UR\DO KRXVH� $W WKLV PRPHQW KH

WKH SHULRG RI WKH ILUVW DQG VHFRQG SLHFHV� GXULQJ VHHV WKH EOD]H RI WKH ORQJ ZLVKHG IRU ILUHV� DQG
ZKLFK 2UHVWHV JURZV XS WR PDQKRRG � 7KH KDVWHQV WR DQQRXQFH LW WR KLV PLVWUHVV � $ FKRUXV
VHFRQG DQG WKLUG DUH FRQQHFWHG WRJHWKHU LPPH RI DJHG SHUVRQV DSSHDUV � DQG LQ WKHLU VRQJV WKH\
GLDWHO\ LQ WKH RUGHU RI WLPH � 2UHVWHV WDNHV IOLJKW WUDFH EDFN WKH 7URMDQ ZDU� WKURXJKRXW DOO LWV

DIWHU WKH PXUGHU RI KLV PRWKHU WR 'HOSKL �ZKHUH HYHQWIXO FKDQJHV RI IRUWXQH IURP LWV ILUVW RULJLQ �

ZH ILQG KLP DW WKH FRPPHQFHPHQW RI WKH (X DQG UHFRXQW DOO WKH SURSKHFLHV UHODWLQJ WR LW � DQG
PHQLGHV � WKH VDFULILFH RI ,SKLJHQLD � DW WKH H[SHQVH RI

,Q HDFK RI WKH WZR ILUVW SLHFHV � WKHUH LV D YLVL ZKLFK WKH YR\DJH RI WKH *UHHNVZDV SXUFKDVHG �
EOH UHIHUHQFH WR WKH RQH ZKLFK IROORZV � ,Q &O\WHPQHVWUD GHFODUHV WKH MR\IXO FDXVH RI WKH
$JDPHPQRQ � &DVVDQGUD DQG WKH FKRUXV SUR VDFULILFH ZKLFK VKH RUGHUV � DQG WKH KHUDOG 7DO
SKHV\ � DW WKH FORVH � WR WKH DUURJDQW &O\WHPQHVWUD WK\ELXV LPPHGLDWHO\ PDNHV KLV DSSHDUDQFH � ZKR
DQG KHU SDUDPRXU �JLVWKXV � WKH SXQLVKPHQW DV DQ H\H �ZLWQHVV DQQRXQFHV WKH GUDPD RI WKH
ZKLFK DZDLWV WKHP DW WKH KDQGV RI 2UHVWHV � ,Q FRQTXHUHG DQG SOXQGHUHG FLW\ FRQVLJQHG DV D

WKH &KRHSKRU¨ � 2UHVWHV � LPPHGLDWHO\ DIWHU WKH SUH\ WR WKH IODPHV � WKH MR
\

RI WKH YLFWRUV � DQG WKH
H[HFXWLRQ RI WKH GHHG � ILQGV QR ORQJHU DQ\ UH JORU\ RI WKHLU OHDGHU � +H GLVSOD\V ZLWK UHOXF
SRVH � WKH IXULHV RI KLV PRWKHU EHJLQ WR SHUVHFXWH WDQFH � DV LI XQZLOOLQJ WR VKDGH WKH EULOOLDQF\ RI

KLP � DQG KH DQQRXQFHV KLV UHVROXWLRQ RI WDNLQJ KLV SLFWXUH � WKH VXEVHTXHQW PLVIRUWXQHV RI WKH
UHIXJH LQ 'HOSKL � *UHHNV � WKHLU GLVSHUVLRQ � DQG WKH VKLSZUHFN
7KH FRQQHFWLRQ LV WKHUHIRUH HYLGHQW WKURXJK � VXIIHUHG E\ PDQ\ RI WKHP � DQ LPPHGLDWH V\PS

RXW � DQG ZH PD\ FRQVLGHU WKH WKUHH SLHFHV � , WRP RI WKH ZUDWK RI WKH JRGV � :H HDVLO\ VHH
ZKLFK ZHUH FRQQHFWHG WRJHWKHU HYHQ LQ WKH UH � _ KRZ OLWWOH WKH XQLW\ RI SODFH ZDV REVHUYHG E\

SUHVHQWDWLRQ � DV VR PDQ\ DFWV RI RQH JUHDW DQG WKH SRHW � DQG WKDW KH UDWKHU DYDLOV KLPVHOI RI

HQWLUH GUDPD � , PHQWLRQ WKLV DV D SUHOLPLQDU\ WKH SUHURJDWLYH RI KLV PHQWDO GRPLQLRQ RYHU WKH
MXVWLILFDWLRQ RI 6KDNVSHDUH DQG RWKHU PRGHUQ SRZHUV RI QDWXUH � DQG DGGV ZLQJV WR WKH FLUFOLQJ
SRHWV � LQ FRQQHFWLQJ WRJHWKHU LQ RQH UHSUHVHQWD � KRXUV LQ WKHLU FRXUVH WRZDUGV WKHLU GUHDGIXO
WLRQ D ODUJHU FLUFOH RI KXPDQ GHVWLQLHV � DV ZH JRDO � $JDPHPQRQ QRZ FRQLHV � ERUQH LQ D VRUW
FDQ SURGXFH WR WKH FULWLFV ZKR REMHFW WR WKLV WKH RI WULXPSKDO SURFHVVLRQ � DQG VHDWHG LQ DQRWKHU
VXSSRVHG H[DPSOH RI WKH DQFLHQWV � FDU � ODGHQ ZLWK ERRW\ � IROORZV &DVVDQGUD � KLV
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SULVRQHU RI ZDU DQG PLVWUHVV � DFFRUGLQJ WR WKH YLYLG PDQQHU E\ WKH FKRUXV� DQG PRUH HVSH
SULYLOHJH RI WKH KHURHV RI WKRVH GD\V � &O\WHP � _ FLDOO\ E\ WKH SURSKHFLHV RI &DVVDQGUD �
QHVWUD JUHHWV KLP ZLWK K\SRFULWLFDO MR

\

DQG 7KH VFHQH RI WKH &KRHSKRU¨ LV EHIRUH WKH
YHQHUDWLRQ � VKH RUGHUV KHU VODYHV WR FRYHU WKH UR\DO SDODFH � WKH JUDYH RI $JDPHPQRQ DSSHDUV
JURXQG ZLWK WKH PRVW FRVWO\ HPEURLGHULHV RI RQ WKH VWDJH � 2UHVWHV LV VHHQ ZLWK KLV IDLWKIXO
SXUSOH � WKDW LW PLJKW QRW EH WRXFKHG E\ WKH IRRW _ 3\ODFOHV � DQG RSHQV WKH SOD\ �ZKLFK LV XQIRU
RI WKH FRQTXHURU � $JDPHPQRQ � ZLWK VDJHPR WXQDWHO\ VRPHZKDW PXWLODWHG DW WKH FRPPHQFH
GHUDWLRQ UHIXVHV WR UHFHLYH DQ KRQRU GXH RQO\ WR PHQW � DW WKH VHSXOFKUH ZLWK D SUD\HU WR 0HU
WKH JRGV � DW ODVW KH \LHOGV WR WKHLU LQYLWDWLRQV FXU\ � DQG ZLWK DQ LQYRFDWLRQ WR KLV IDWKHU � LQ

DQG HQWHUV WKH KRXVH � 7KH FKRUXV WKHQ EHJLQV ZKLFK KH SURPLVHV WR DYHQJH KLP � DQG WR ZKRP

WR XWWHU GDUN IRUHERGLQJV � &O\WHPQHVWUD UHWXUQV _ KH FRQVHFUDWHV D ORFN � +H VHHV D IHPDOH WUDLQ

WR DOOXUH &DVVDQGUD WR KHU GHVWUXFWLRQ E\ WKH LQ PRXUQLQJ ZHHGV LVVXH IURP WKH SDODFH � ZKR
DUW RI VRIW SHUVXDVLRQ � 7KH ODWWHU UHPDLQV GXPE EULQJ D OLODWLRQ WR WKH JUDYH � DQG � DV KH WKLQNV
DQG PRWLRQOHVV � EXW WKH TXHHQ LV KDUGO\ JRQH � KH UHFRJQL]HV KLV VLVWHU DPRQJ WKHP � KH UHWLUHV
ZKHQ � VHL]HG ZLWK D SURSKHWLF UDJH � VKH EUHDNV ZLWK 3\ODGHV WKDW KH PD\ ILUVW RYHUKHDU WKHP �

RXW LQWR WKH PRVW SHUSOH[LQJ ODPHQWDWLRQV � DIWHU 7KH FKRUXV � ZKLFK FRQVLVWV RI FDSWLYH 7URMDQ
ZDUGV XQYHLOV KHU SURSKHFLHV PRUH GLVWLQFWO\ WR YLUJLQV � UHYHDOV ZLWK PRXUQIXO JHVWXUHV WKH RF
WKH FKRUXV � VKH VHHV LQ KHU PLQG DOO WKH HQRU FDVLRQ RI LWV PLVVLRQ � QDPHO\ � D GUHDGIXO GUHDP
PLWLHV ZKLFK KDYH EHHQ SHUSHWUDWHG LQ WKDW RI &O\WHPQHVWUD � LW DGGV REVFXUH IRUHERGLQJV
KRXVH � WKH UHSDVW RI 7K\HVWHV � ZKLFK WKH VXQ RI WKH LPSHQGLQJ UHYHQJH IR

U

WKH EORRG\ FULPH �

UHIXVHG WR ORRN RQ � WKH VKDGRZV RI WKH GLODFH � _ DQG EHZDLOV LWV ORW LQ EHLQJ REOLJHG WR VHUYH
UDWHG FKLOGUHQ DSSHDU WR KHU RQ WKH EDWWOHPHQWV XQZRUWK\ VXSHULRUV � (OHFWUD DVNV WKH FKRUXV LI

RI WKH SDODFH � 6KH DOVR VHHV WKH GHDWK SUHSDUHG _ WKH\ PHDQ WR IXOILO WKH FRPPLVVLRQ RI KHU KRVWLOH
IRU KHU PDVWHU � DQG DOWKRXJK KRUURU �VWUXFN DW PRWKHU � RU LI WKH\ DUH WR SRXU RXW WKHLU RIIHULQJ
WKH DWURFLRXV VSHFWDFOH � DV LI VHL]HG ZLWK DQ LQ VLOHQFH � DQG LQ FRPSOLDQFH ZLWK WKHLU DGYLFH �

RYHUSRZHULQJ IXU\ � VKH UXVKHV LQWR WKH KRXVH WR VKH DOVR RIIHUV XS D SUD\HU WR WKH VXEWHUUDQHDQ
PHHW KHU LQHYLWDEOH GHDWK � ZH WKHQ KHDU EHKLQG _ 0HUFXU\ DQG WKH VRXO RI KHU IDWKHU � LQ KHU RZQ
WKH VFHQHV WKH VLJKV RI WKH G\LQJ $JDPHPQRQ � QDPH DQG WKDW RI WKH DEVHQW 2UHVWHV � WKDW KH
7KH SDODFH RSHQV � &O\WHPQHVWUD VWDQGV EHVLGH PD\ DSSHDU DQG DYHQJH KLP � ,Q SRXULQJ RXW
WKH ERG\ RI KHU NLQJ DQG KXVEDQG � DQ XQGDXQWHG WKH RIIHULQJ VKH MRLQV LQ WKH ODPHQWDWLRQV RI WKH
FULPLQDO � ZKR QRW RQO\ FRQIHVVHV WKH GHHG � EXW FKRUXV IRU WKH GHSDUWHG � 6KH WKHQ FRQMHFWXUHV �

ERDVWV RI LW DV D MXVW UHTXLWDO IRU $JDPHPQRQ 
 V IURP ILQGLQJ D ORFN RI KDLU UHVHPEOLQJ KHU RZQ
DPELWLRXV VDFULILFH RI ,SKLJHQLD � 7KH MHDORXV\ LQ FRORU � DQG VHHLQJ IRRWVWHSV QHDU WKH JUDYH �

WRZDUGV &DVVDQGUD � DQG WKH FULPLQDO XQLRQ ZLWK WKDW KHU EURWKHU KDV EHHQ WKHUH � DQG ZKHQ VKH
WKH XQZRUWK\ �JLVWKXV � ZKLFK LV ILUVW GLVFORVHG LV DOPRVW IUDQWLF ZLWK MR\ DW WKH WKRXJKW � KHU
DIWHU WKH FRPSOHWLRQ RI WKH PXUGHU WRZDUGV WKH EURWKHU VWHSV IRUZDUG DQG GLVFRYHUV KLPVHOI �

FRQFOXVLRQ RI WKH SLHFH � DUH PRWLYHV ZKLFK VKH _ +H VRRQ RYHUFRPHV KHU GRXEWV E\ H[KLELWLQJ WR

WKURZV HQWLUHO\ LQWR WKH EDFN �JURXQG � DQG KDUGO\ KHU D WLVVXH ZRYHQ E\ KHUVHOI � WKH\ JLYH WKHP
WRXFKHV RQ � WKLV ZDV QHFHVVDU\ WR SUHVHUYH WKH VHOYHV QS WR WKHLU MR\ � KH DGGUHVVHV D SUD\HU
GLJQLW\ RI WKH REMHFW � %XW &O\WHPQHVWUD ZRXOG WR -XSLWHU � DQG PDNHV NQRZQ WKDW $SROOR KDV
KDYH EHHQ LPSURSHUO\ SRUWUD\HG DV D ZHDN FDOOHG RQ KLP � XQGHU WKH PRVW GUHDGIXO WKUHDWV
ZRPDQ VHGXFHG IURP KHU GXW\ � VKH DSSHDUHG RI SHUVHFXWLRQ IURP WKH IXULHV RI KLV IDWKHU � WR

ZLWK WKH IHDWXUHV RI WKDW KHURLF DJH VR ULFK LQ GHVWUR\ WKRVH ZKR ZHUH JXLOW\ RI KLV GHDWK LQ

EORRG\ FDWDVWURSKHV � LQ ZKLFK DOO WKH SDVVLRQV WKH VDPH PDQQHU LQ ZKLFK KH ZDV GHVWUR\HG �
ZHUH YLROHQW � DQG LQ ZKLFK � ERWK LQ JRRG DQG QDPHO\ � E\ JXLOH DQG FXQQLQJ � :H KDYH QRZ
HYLO � PHQ H[FHHGHG WKH RUGLQDU\ VWDQGDUG RI _ K\PQV RQ WKH SDUW RI WKH FKRUXV DQG (OHFWUD �
ODWHU DQG PRUH SXQ\ DJHV � :KDW LV VR UHYROW � ZKLFK FRQVLVW RI SUD\HUV WR KHU IDWKHU 
 V VKDGH
LQJ � ZKDW DIIRUGV VXFK D GHHS SURRI RI WKH GH � � DQG WKH VXEWHUUDQHDQ GLYLQLWLHV � DQG D UHFDSLWX
JHQHUDF\ RI KXPDQ QDWXUH � DV WKH VSHFWDFOH RI ODWLRQ RI WKH PRWLYHV IRU WKH GHHG � HVSHFLDOO\
KRUULG FULPHV FRQFHLYHG LQ D SXVLOODQLPRXV ER � WKRVH GHULYHG IURP WKH GHDWK RI $JDPHPQRQ �

VRP " :KHQ VXFK FULPHV DUH WR EH SRUWUD\HG 2UHVWHV LQTXLUHV LQWR WKH YLVLRQ ZOLFK LQGXFHG
E\ WKH SRHW � KH PXVW QHLWKHU HQGHDYRU WR HP � _ &O\WHPQHVWUD WR RIIHU WKH OLEDWLRQ � DQG KHDUV
EHOOLVK WKHP � QRU WR PLWLJDWH RXU KRUURU DQG WKDW VKH GUHDPW WKDW VKH JDYH KHU EUHDVW WR D

DYHUVLRQ � 7KH FRQVHTXHQFH ZKLFK LV WKXV JLYHQ GUDJRQ LQ KHU VRQ 
 V FUDGOH DQG VXFNOHG LW ZLWK

WR WKH VDFULILFH RI ,SKLJHQLD KDV WKLV SDUWLFXODU KHU EORRG � +H QRZ UHVROYHV WR EHFRPH WKH
DGYDQWDJH � WKDW LW NHHSV ZLWKLQ VRPH ERXQGV GUDJRQ � DQG DQQRXQFHV PRUH GLVWLQFWO\ KLV LQ �

RXU GLVFRQWHQW DW WKH IDOO RI $JDPHPQRQ � +H _ WHQWLRQ RI VWHDOLQJ LQWR WKH KRXVH DV D GLVJXLVHG
FDQQRW EH SURQRXQFHG ZKROO\ LQQRFHQW � DQ VWUDQJHU � DQG DWWDFNLQJ ERWK KHU DQG $JLVWKXV
HDUOLHU FULPH UHFRLOV RQ KLV RZQ KHDG � DQG EH � _ E\ VXUSULVH � :LWK WKLV YLHZ KH ZLWKGUDZV
VLGHV � DFFRUGLQJ WR WKH UHOLJLRXV LGHD RI WKH DQ � _ DORQJ ZLWK 3\ODGHV � 7KH VXEMHFW RI WKH QH[W
FLHQWV � DQ ROG FXUVH KXQJ RYHU KLV KRULVH � �JLV � _ FKRUDO K\PQ LV WKH ERXQGOHVV DXGDFLW\ RI PHQ
WKXV � WKH FRQWULYHU RI KLV GHVWUXFWLRQ � LV D VRQ RI LQ JHQHUDO � DQG HVSHFLDOO\ RI ZRPHQ LQ WKHLU
WKDW YHU\ 7K\HVWHV RQ ZKRLQ KLV IDWKHU $WUHXV LOOLFLW SDVVLRQV � FRQWLUPHG E\ WKH PRVW WHUULEOH
WRRN VXFK DQ XQQDWXUDO UHYHQJH � DQG WKLV IDWDO _ P\WKLFDO H[DPSOHV � DQG WKH DYHQJLQJ MXVWLFH

FRQQHFWLRQ LV FRQYH\HG WR RXUPLQGV LQ WKH PRVW ZKLFK DOZD\V DW ODVW RYHUWDNHV WKHP � 2UHVWHV
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UHWXUQV DV D VWUDQJHU � ZLWK 3\ODGHV � DQG GHVLUHV _ SUD\HUV WR DO
O

WKH JRGV ZKR SUHVLGHG � RU VWLOO
DGPLVVLRQ LQWR WKH SDODFH � &O\WHPQHVWUD FRPHV SUHVLGH � RYHU WKH RUDFOH � KDUDQJXHV WKH DVVHP �

RXW � DQG ZKHQ VKH OHDUQV IURP KLP WKH GHDWK EOHG SHRSOH �WKH DFWXDO � � DQG JRHV LQWR WKH WHP �

RI 2UHVWHV � DW ZKLFK (OHFWUD DVVXPHV D ŁHLJQHG SOH WR VHDWKHUVHOI RQ D WULSRG � 6KH UHWXUQV IXOO
JULHI � VKH LQYLWHV KLP WR HQWHU DQG SDUWDNH RI RI FRQVWHUQDWLRQ � DQG GHVFULEHV ZKDW VKH KDV
WKHLU KRVSLWDOLW\ � $IWHU D VKRUW SUD\HU RI WKH VHHQ LQ WKH WHPSOH � D PDQ VWDLQHG ZLWK EORRG �

FKRUXV � WKH QXUVH FRPHV DQG PRXUQV KHU IRVWHU VXSSOLFDWLQJ SURWHFWLRQ � VXUURXQGHG E\ VOHHSLQJ
FKLOG � WKH FKRUXV LQVSLUHV KHU ZLWK VRPH KRSHV ZRPHQ ZLWK VHUSHQW KDLU � VKH WKHQ PDNHV KHU

RI KLV EHLQJ VWLOO LQ OLIH � DQG DGYLVHV KHU WR FRQ H[LW E\ WKH VDPH HQWUDQFH � $SROOR QRZ DSSHDUV
WULYH WR EULQJ �JLVWKXV WR &O\WHPQHVWUD ZLWKRXW ZLWK 2UHVWHV LQ KLV WUDYHOOHU 
 V JDUE � DQG D VZRUG
KLV ERG\ �JXDUG � 2Q WKH DSSURDFKLQJ DVSHFW RI DQG DQ ROLYH EUDQFK LQ KLV KDQGV � +H SURPLVHV
GDQJHU � WKH FKRUXV SURIIHUV SUD\HUV WR -XSLWHU KLP KLV IDUWKHU SURWHFWLRQ � FRPPDQGV KLP WR

DQG 0HUFXU\ IRU WKH VXFFHVV RI WKH GHHG � �JLV IOHH WR $WKHQV � DQG UHFRPPHQGV KLP WR WKH FDUH
WKXV HQWHUV LQWR FRQYHUVDWLRQ ZLWK WKHPHVVHQJHU � O RI WKH SUHVHQW EXW LQYLVLEOH 0HUFXU\ � WR ZKRP
FDQ KDUGO\ DOORZ KLPVHOI WR EH SHUVXDGHG RI WKH WUDYHOOHUV �DQG HVSHFLDOO\ WKRVH ZKR ZHUH XQGHU
WUXWK RI WKH MR\IXO QHZV RI WKH GHDWK RI 2UHVWHV � WKH QHFHVVLW\ RI FRQFHDOLQJ WKHLU MRXUQH\ � ZHUH
DQG KDVWHQV LQWR WKH KRXVH IR

U

WKH SXUSRVH RI XVXDOO\ FRQVLJQHG �

DVFHUWDLQLQJ LW � IURP ZKHQFH �DIWHU D VKRUW SUD\HU 2UHVWHV JRHV RII DW WKH VLGH DOORWWHG WR VWUDQ �

RI WKH FKRUXV �ZH KHDU WKH FULHV RI WKHPXUGHUHG � JHUV � $SROOR UH �HQWHUV WKH WHPSOH � ZKLFK UH

$ VHUYDQW UXVKHV RXW DQG JLYHV WKH DODUP DW WKH PDLQV RSHQ � DQG WKH IXULHV DUH VHHQ LQ WKH LQWH �

GRRU RI WKH IHPDOH GZHOOLQJ � WR ZDUQ &O\WHP ULRU VOHHSLQJ RQ WKHLU VHDWV � &O\WHPQHVWUD QRZ
QHVWUD � 6KH KHDUV LW � FRPHV IRUZDUG � DQG GH DVFHQGV E\ WKH FKDURQLF VWDLUV WKURXJK WKH RU

PDQGV DQ D[H WR GHIHQG KHUVHOI � EXW DV 2UHVWHV FKHVWUD � DQG DSSHDUV RQ WKH VWDJH � :H DUH QRW
UXVKHV LQVWDQWDQHRXVO\ RQ KHU ZLWK WKH EORRG\ WR VXSSRVH KHU D KDJJDUG VNHOHWRQ � EXW D ILJXUH
VZRUG � KHU FRXUDJH IDLOV KHU � DQG VKH KROGV XS ZLWK WKH DSSHDUDQFH RI OLIH � WKRXJK SDOHU � VWLOO

WR KLP WKH PDWHUQDO EUHDVW LQ WKH PRVW PRYLQJ EHDULQJ KHU ZRXQGV LQ KHU EUHDVW � DQG VKURXGHG
PDQQHU � +HVLWDWLQJ LQ KLV SXUSRVH � KH DVNV WKH LQ HWKHUHDO � FRORUHG YHVWPHQWV � 6KH FDOOV UH
FRXQVHO RI 3\ODGHV � ZKR LQ D IHZ OLQHV H[KRUWV SHDWHGO\ WR WKH )XULHV LQ WKH ODQJXDJH RI YHKH
KLP E\ WKH PRVW FRJHQW UHDVRQV WR SHUVLVW � DIWHU PHQW UHSURDFK � DQG WKHQ GLVDSSHDUV � SUREDEO\

DQ DOWHUQDWLRQ RI DFFXVDWLRQ DQG GHIHQFH � KH WKURXJK D WUDS �GRRU � 7KH )XULHV DZDNH � DQG
SXUVXHV KHU LQWR WKH KRXVH � WKDW KH PD\ VDFULILFH ZKHQ WKH\ QR ORQJHU ILQG 2UHVWHV � WKH\ GDQFH
KHU EHVLGH WKH ERG\ RI �JLVWKXV � 7KH FKRUXV LQ ZLOG FRPPRWLRQ URXQG WKH VWDJH GXULQJ WKH
UHMRLFHV LQ D JUDYH K\PQ DW WK

H

FRPSOHWLRQ RI FKRUDO VRQJ � $SROOR UHWXUQV IURP WKH WHPSOH �

WKH UHWDOLDWLRQ � 7KH JUHDW GRRU RI WKH SDODFH DQG H[SHOV WKHP IURP ELV VDQFWXDU\ DV SURIDQD
RSHQV � DQG H[KLELWV LQ WKH LQVLGH WKH WZR GHDG WRU\ EHLQJV � :H PD\ EHUH VXSSRVH KLP DS
ERGLHV RQ RQH EHG � 2UHVWHV RUGHUV WKH VHUYDQWV SHDULQJ ZLWK WKH VXEOLPH GLVSOHDVXUH RI WKH

WR XQIROG WKH FDSDFLRXV YHVWPHQW LQ ZKLFK KLV $SROOR RI WKH 9DWLFDQ � ZLWK ERZ DQG TXLYHU � RU

IDWKHU ZDV HQWDQJOHG ZKHQ KH ZDV VODLQ � WKDW FORWKHG LQ KLV VDFUHG WXQLF DQG FKODP\V �

LW PD\ EH VHHQ E\ DOO WKH EHKROGHUV � WKH FKRUXV 7KH VFHQH QRZ FKDQJHV � EXW DV WKH *UHHNV
UHFRJQL]H WKH EORRG\ VSRWV LQ LW � DQG PRXUQ RQ VXFK RFFDVLRQV ZHUH IRQG RI JRLQJ WKH VKRUWHVW
DIUHVK WKH PXUGHU RI $JDPHPQRQ � 2UHVWHV � ZD\ WR ZRUN � WKH EDFN �JURXQG UHPDLQHG SURED �

ZKLOH KH IHHOV WKDW KLV PLQG LV EHFRPLQJ FRQ EO\ XQFKDQJHG � DQG KDG QRZ WR UHSUHVHQW WKH
ŁXVHG � OD\V KROG RI DQ RSSRUWXQLW\ RI MXVWLI\LQJ WHPSOH RI 0LQHUYD � RQ WKH KLOO RI 0DUV �$UHR
KLPVHOI � KH GHFODUHV KLV LQWHQWLRQ RI UHSDLULQJ SDJXV � � DQG WKH ODWHUDO GHFRUDWLRQV ZRXOG EH

WR 'HOSKL WR SXULI\ KLPVHOI IURP WKH EORRG\ FRQYHUWHG LQWR $WKHQV DQG WKH VXUURXQGLQJ
GHHG � DQG IOLHV ZLWK WHUURU IURP WKH IXULHV RI ODQGVFDSH � 2UHVWHV FRPHV DV IURP DQRWKHU ODQG �
KLV PRWKHU � ZKRP WKH FKRUXV GRHV QRW SHUFHLYH � DQG HPEUDFHV DV D VXSSOLDQW WKH VWDWXH RI 3DOODV
EXW FRQFHLYHV WR EH D PHUH SKDQWRP RI KLV LPD SODFHG EHIRUH WKH WHPSOH � 7KH FKRUXV �ZKR �

JLQDWLRQ � EXW ZKR QHYHUWKHOHVV ZLOO QR ORQJHU DFFRUGLQJ WR WKH GLUHFWLRQV RI WKH SRHW � ZHUH
DOORZ KLP DQ\ UHSRVH � 7KH FKRUXV FRQFOXGHV FORWKHG LQ EODFN � ZLWK SXUSOH JLUGOHV � DQG VHU �

ZLWK D UHIOHFWLRQ RQ WKH WKUHHIROG VFHQH RIPXU SHQWV LQ WKHLU KDLU � � WKH PDVNV ZLWK VRPHWKLRJ
GHU � LQ WKH UR\DO SDODFH � VLQFH WKH UHSDVW RI RI WKH WHUULEOH EHDXW\ RI 0HGXVD KHDGV � DQG
7K\HVWHV � HYHQ WKH DJH PDUNHG RQ SODVWLF SULQFLSOHV � � �

7KH IDEOH RI WKH (XPHQLGHV LV � DV , KDYH DO � IROORZ KLP RQ IRRW WR WKLV SODFH � EXW UHPDLQ
UHDG\ VDLG � WKH MXVWLILFDWLRQ DQG DEVROXWLRQ RI WKURXJKRXW WKH UHPDLQGHU RI WKH SLHFH EHQHDWK
2UHVWHV IURP KLV EORRG\ FULPH � LW LV D WULDO � EXW LQ WKH RUFKHVWUD � 7KH )XULHV KDG DW ILUVW H[KL

D WULDO ZKHUH WKH JRGV DUH DFFXVHUV � DQG GH � � ELWHG WKH UDJH RI EHDVWV RI SUH\ DW WKH HVFDSH
IHQGHUV � DQG MXGJHV � DQG WKH PDQQHU LQ ZKLFK _ RI WKHLU ERRW\ � EXW WKH\ QRZ VLQJ ZLWK WUDQTXLO
WKH VXEMHFW LV WUHDWHG FRUUHVSRQGV ZLWK LWV PD GLJQLW\ WKHLU KLJK DQG WHUULEOH RIILFH DPRQJ
MHVW\ DQG LPSRUWDQFH � 7KH VFHQH LWVHOI EURXJKW PRUWDOV � FODLP WKH KHDG RI 2UHVWHV DV IRUIHLWHG
EHIRUH WKH H\HV RI WKH*UHHNV WKH KLJKHVW REMHFWV WR WKHP � DQG FRQVHFUDWH LW ZLWK P\VWHULRXV

RI YHQHUDWLRQ ZKLFK ZHUH NQRZQ WR WKHP � FKDUPV WR HQGOHVV SDLQ � 3DOODV � WKH ZDUOLNH

,W RSHQV EHIRUH WKH FHOHEUDWHG WHPSOH DW 'HO � YLUJLQ � DSSHDUV LQ D FKDULRW DQG IRXU DW WKH LQ

SKL � ZKLFK RFFXSLHV WKH EDFN �JURXQG � WKH DJHG _ WHUFHVVLRQ RI WKH VXSSOLDQW � 6KH OLVWHQV ZLWK
3\WKLD HQWHUV LQ VDFHUGRWDO SRPS �DGGUHVVHV KHU FDOP GLJQLW\ WR WKHPXWXDO FRPSODLQWV RI 2UHVWHV
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DQG KLV DGYHUVDULHV � DQG ILQDOO\ XQGHUWDNHV � ZKLFK IUHTXHQWO\ DSSHDUV EH\RQG WKH SRZHU RI
DIWHU GXH UHIOHFWLRQ � WKH RIILFH RI XPSLUH � DW WKH PRUWDO VROXWLRQ� LV UHSUHVHQWHG DV D FRQWHQWLRQ
VROLFLWDWLRQ RI WKH WZR SDUWLHV � 7KH DVVHPEOHG LQ WKH ZRUOG RI WKH JRGV�
MXGJHV WDNH WKHLU VHDWV RQ WKH VWHSV RI WKH WHP $QG WKLV OHDGV PH WR WKH GHHS LPSRUW RI WKH
SOH� WKH KHUDOG FRPPDQGV VLOHQFH DPRQJ WKH ZKROH � 7KH DQFLHQW P\WKRORJ\ LV LQ JHQHUDO
SHRSOH E\ VRXQG RI WUXPSHWV � DV DW DQ DFWXDO V\PEROLFDO � DOWKRXJK QRW DOOHJRULFDO � IRU WKH WZR
WULEXQDO � $SROOR DGYDQFHV WR DGYRFDWH WKH DUH TXLWH GLVWLQFW � $OOHJRU\ LV WKH SHUVRQLILFD
FDXVH RI WKH \RXWK � WKH )XULHV LQ YDLQ RSSRVH WLRQ RI DQ LGHD � D IDEOH VROHO\ XQGHUWDNHQ ZLWK
KLV LQWHUIHUHQFH � DQG WKH DUJXPHQWV IRU DQG VXFK D YLHZ � EXW WKDW LV V\PEROLFDO ZKLFK KDV
DJDLQVW WKH GHHG DUH JRQH WKURXJK LQ VKRUW EHHQ FUHDWHG E\ WKH LPDJLQDWLRQ IRU RWKHU SXU
VSHHFKHV� 7KH MXGJHV WKURZ WKHLU FDOFXOL LQWR SRVHV� RU ZKLFK EDV D UHDOLW\ LQ LWVHOI LQGHSHQ
WKH XUQ � 3DOODV WKURZV LQ D ZKLWH RQH � DOO DUH GHQW RI WKH LGHD� EXW ZKLFK DW WKH VDPH WLPH LV
ZURXJKW XS WR WKH KLJKHVW SLWFK RI H[SHFWDWLRQ � HDVLO\ VXVFHSWLEOH RI D V\PEROLFDO H[SODQDWLRQ �
2UHVWHV FDOOV RXW IXOO RI DQJXLVK WRKLV SURWHFWRU � DQG HYHQ RI LWVHOI VXJJHVWV LW�

23K¨EXV$SROOR� KRZLVWKHFDXVHGHFLGHG" 7KH 7LWDQV � LQ JHQHUDO � PHDQ WKH GDUN SUL
7KH )XULHV� RQ WKH RWKHU KDQG �

PDU\ SRZHUV RI QDWXUH DQG RI PLQG � WKH ODWHU
JRGV�ZKDW HQWHUV PRUH ZLWKLQ WKH FLUFOH RI FRQ

2EODFNQLJKW� ,QRWKHURI DO
O WKLQJV� GRVWWKRXEHKROGWKLV " VFLRXVQHVV � 7KH IRUPHU DUH PRUH QHDUO\ UHODWHG

,Q WKH HQXPHUDWLRQ RI WKH EODFN DQG ZKLWH WR WKH RULJLQDO FKDRV � WKH ODWWHU EHORQJ WR D ZRUOG
SHEEOHV � WKH\ DUH IRXQG HTXDO LQ QXPEHU � DQG DOUHDG\ VXEMHFWHG WR RUGHU � 7KH )XULHV DUH WKH
WKH DFFXVHG LV WKHUHIRUH GHFODUHG E\ 3DOODV GUHDGIXO SRZHUV RI FRQVFLHQFH � LQ VR IDU DV LW

DFTXLWWHG RI WKH FKDUJH � +H EUHDNV RXW LQWR UHVWV RQ REVFXUH IHHOLQJV DQG IRUHERGLQJV � DQG
MR\IXO H[SUHVVLRQV RI WKDQNV � ZKLOH WKH )XULHV \LHOGV WR QR SULQFLSOHV RI UHDVRQ � ,Q YDLQ

RQ WKH RWKHU KDQG GHFODLP DJDLQVW WKH DUURJDQFH 2UHVWHV GZHOOV RQ WKH MXVW PRWLYHV IRU WKH GHHG
RI WKH \RXQJ JRGV � ZKR WDNH VXFK OLEHUWLHV ZLWK WKH YRLFH RI EORRG UHVRXQGV LQ KLV HDU � $SROOR
WKH UDFH RI 7LWDQ � 3DOODV EHDUV WKHLU UDJH ZLWK LV WKH JRG RI \RXWK � RI WKH QREOH HEXOOLWLRQ RI

HTXDQLLQLW\ � DGGUHVVHV WKHP LQ WKH ODQJXDJH RI SDVVLRQDWH GLVFRQWHQW � RI WKH EROG GDULQJ DFWLRQ �

NLQGQHVV � DQG HYHQ RI YHQHUDWLRQ � DQG WKHVH KHQFH WKLV GHHG ZDV FRPPDQGHG E\ KLP � 3DOODV
EHLQJV � VR XQWUDFWDEOH LQ WKHLU JHQHUDO GLVSRVL LV FRRO ZLVGRP � MXVWLFH � DQG PRGHUDWLRQ � ZKLFK
WLRQ � DUH XQDEOH WR ZLWKVWDQG WKH SRZHU RI KHU DORQH FDQ DOOD\ WKH GLVSXWH �

PLOG DQG FRQYLQFLQJ HORTXHQFH � 7KH\ SURPLVH (YHQ WKH VOHHS RI WKH )XULHV LQ WKH WHPSOH

WR EOHVV WKH ODQG RYHU ZKLFK VKH KDV GRPLQLRQ � LV V\PEROLFDO � IR
U

RQO\ LQ WKH KRO\ SODFH � LQ WKH
ZKLOH 3DOODV DVVLJQV WKHP D VDQFWXDU\ LQ WKH ERVRP RI UHOLJLRQ � FDQ WKH IXJLWLYH ILQG UHVW IURP
$WWLF WHUULWRU\ � ZKHUH WKH\ DUH WR EH FDOOHG WKH WKH VWLQJV RI KLV FRQVFLHQFH � 6FDUFHO\ KRZHYHU
(XPHQLGHV � WKDW LV � WKH EHQHYROHQW � 7KH ZKROH KDV KH DJDLQ YHQWXUHG LQWR WKH ZRUOG � ZKHQ WKH
HQGV ZLWK D VROHPQ SURFHVVLRQ URXQG WKH WKHDWUH � _ LPDJH RI KLV PXUGHUHG PRWKHU DSSHDUV � DQG
ZLWK VRQJV RI LQ YRFDWLRQ � ZKLOH EDQGV RI FKLOG � DJDLQ DZDNHQV WKHP � 7KH YHU\ VSHHFK RI

UHQ � ZRPHQ � DQG ROG PHQ � LQ SXUSOH UREHV � DQG &O\WHPQHVWUD LV V\PEROLFDO � DV ZHOO DV WKH DWWUL
ZLWK WRUFKHV LQ WKHLU KDQGV � DFFRPSDQ\ WKH EXWHV RI WKH )XULHV � WKH VHUSHQWV � DQG WKH VXFN
)XULHV LQ WKHLU H[LW � LQJ RI EORRG � 7KH VDPH PD\ EH VDLG RI WKH
/HW XV QRZ WDNH D UHWURVSHFWLYH YLHZ RI WKH D YHUVLRQ RI $SROOR IRU WKHP � LQ IDFW WKLV V\P

ZKROH WULRORJ\ � ,Q $JDPHPQRQ ZH REVHUYH LQ EROLFDO DSSOLFDWLRQ UXQV WKURXJKRXW WKH ZKROH �

WKH GHHG ZKLFK LV SODQQHG DQG H[HFXWHG � WKH 7KH HTXDO FRJHQF\ RI WKH PRWLYHV IRU DQG
JUHDWHVW GLVSOD\ RI DUELWUDU\ ZLOO DQG SRZHU � DJDLQVW WKH GHHG LV GHQRWHG E\ WKH GLYLGHG
WKH SULQFLSDO FKDUDFWHU LV D JUHDW FULPLQDO � DQG QXPEHU RI WKH MXGJHV � :KHQ DW ODVW D VDQFWXDU\
WKH SLHFH HQGV ZLWK WKH UHYROWLQJ LPSUHVVLRQV LV DOORWWHG WR WKH VRIWHQHG )XULHV LQ WKH $WKH
SURGXFHG E\ WKH VLJKW RI WULXPSKDQW W\UDQQ\ QLDQ WHUULWRU\ � WKLV LV DV PXFK DV WR VD\ WKDW
DQG FULPH � , KDYH DOUHDG\ DOOXGHG WR WKH FLU UHDVRQ VKDOO QRW HYHU\ZKHUH DVVHUW KHU SRZHU
FXPVWDQFH RI D SUHYLRXV GHVWLQ\ � DJDLQVW WKH LQVWLQFWLYH LPSXOVH � WEDW WKHUH DUH

7KH GHHG LQ WKH &KRHSKRU¨ LV SDUWO\ UHFRP FHUWDLQ ERXQGDULHV LQ WKH KXPDQ PLQG ZKLFK
PHQGHG E\ $SROOR DV DQ DSSRLQWPHQW RI IDWH �DQG DUH QRW WR EH SDVVHG � DQG ZKLFK HYHU\ SHUVRQ
SDUWO\ RULJLQDWHV LQ QDWXUDO PRWLYHV � WKH GHVLUH SRVVHVVHG RI D VHQWLPHQW RI UHYHUHQFH ZLOO EH

RI DYHQJLQJ WKH IDWKHU � DQG WKH IUDWHUQDO ORYH ZDUH RI WRXFKLQJ � LI KH ZLVKHV WR SUHVHUYH LQ

IRU WKH RSSUHVVHG (OHFWUD � $IWHU WKH GHHG WKH ZDUG SHDFH �

VWUXJJOH EHWZHHQ WKH PRVW VDFUHG IHHOLQJV ILUVW 6R PXFK IR
U

WKH GHHS SKLORVRSKLFDO LPSRUW �

EHFRPHV PDQLIHVW � DQG DOORZV QR UHSRVH WR WKH ZKLFK ZH DUH QRW WR ZRQGHU DW ILQGLQJ LQ WKLV
GLVWUDFWHG \RXWK � SRHW � ZKR � DFFRUGLQJ WR WKH WHVWLPRQ\ RI &LFHUR �

)URP WKH YHU\ FRPPHQFHPHQW � WKH (XPH ZDV D 3\WKDJRUHDQ � �VFK\OXV KDG DOVR KLV
QLGHV VWDQGV RQ WKH YHU\ KLJKHVW WUDJLFDO HOHYD � SROLWLFDO YLHZV � 7KH ILUVW RI WKHVH ZDV WKH
WLRQ � DOO WKH SDVW LV FRQFHQWUDWHG DV LW ZHUH LQ UHQGHULQJ $WKHQV LOOXVWULRXV � 'HOSKL ZDV WKH
RQH IRFXV � 2UHVWHV KDVPHUHO\ EHHQ WKH SDVVLYH UHOLJLRXV FHQWUH RI *UHHFH � DQG \HW KRZ LW LV

LQVWUXPHQW RI IDWH � DQG IUHH DJHQF\ LV WUDQV WKURZQ LQWR WKH VKDGH � ,W FDQ RQO\ VKHOWHU
IHUUHG WR WKH PRUH HOHYDWHG VSKHUH RI WKH JRGV � 2UHVWHV IURP WKH ILUVW RQVHW RI SHUVHFXWLRQ � EXW
3DOODV LV SURSHUO\ WKH SULQFLSDO FKDUDFWHU � 7KH QRW DIIRUG KLP D FRPSOHWH IUHHGRP � WKLV LV UH
RSSRVLWLRQ EHWZHHQ WKH PRVW VDFUHG UHODWLRQV � VHUYHG IRU WKH ODQG ZKHUH ODZ DQG KXPDQLW\

�� 
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IORXULVK � +LV SULQFLSDO REMHFW KRZHYHU ZDV WKH ULRXVO\ LQFXOFDWHG LQ PDQ\ UHOLJLRQV � DV D FRQ
UHFRPPHQGLQJ DV HVVHQWLDO WR WKH ZHOIDUH RI IXVHG IRUHERGLQJ RI WKH WUXH � KHUH KRZHYHU LW
$WKHQV WKH $UHRSDJLLV � DQ XQFRUUXSWLEOH \HW DSSHDUV LQ D PRVW DODUPLQJ FRQWUDVW ZLWK WKH
PLOG WULEXQDO � LQ ZKLFK WKH ZKLWH SHEEOH RI FRQVRODWLRQV RI UHYHODWLRQ � )RU 3URPHWKHXV GRHV
3DOODV LQ IDYRU RI WKH DFFXVHG GRHV KRQRU WR WKH QRW VXIIHU RQ DQ XQGHUVWDQGLQJ ZLWK WKH SRZHU
KXPDQLW\ RI WKH $WKHQLDQV � 7KH SRHW VKRZV E\ ZKRP WKH ZRUOG LV JRYHUQHG � EXW KH DWRQHV
XV WKH RULJLQ RI DQ LQVWLWXWLRQ IUDXJKW ZLWK EOHVV IRU KLV GLVREHGLHQFH � DQG WKDW GLVREHGLHQFH FRQ
LQJV WR KXPDQLW\ � LQ DQ LPPHQVH FLUFOH RI _ VLVWV LQ QRWKLQJ EXW WKH DWWHPSW WR JLYH SHUIHFWLRQ
FULPHV � WR WKH KXPDQ UDFH� ,W LV WKXV DQ LPDJH RI KD
%XW LW ZLOO EH DVNHG � DUH QRW DLPV RI WKLV GH� PDQ QDWXUH LWVHOI � HQGRZHG ZLWK D PLVHUDEOH

VFULSWLRQ SUHMXGLFLDO WR WKH SXUH SRHWLFDO LPSUHV IRUHVLJKW DQG ERXQG GRZQ WR D QDUURZ H[LVW
VLRQ ZKLFK WKH ZKROH RXJKW WR SURGXFH " 0RVW _ HQFH� ZLWKRXW DQ DOO\ � DQG ZLWK QRWKLQJ WR RS
XQGRXEWHGO\ � LQ WKH PDQQHU LQ ZKLFK RWKHU SRVH WR WKH FRPELQHG DQG LQH[RUDEOH SRZHUV RI
SRHWV� DQG HVSHFLDOO\ (XULSLGHV � KDYH SURFHHGHG QDWXUH � EXW DQ XQVKDNHQ ZLOO DQG WKH FRQVFLRXV
LQ VXFK FDVHV� %XW LQ �VFK\OXV WKH DLP LV QHVV RI HOHYDWHG FODLPV� 7KH RWKHU SRHPV RI
PXFK PRUH VXEVHUYLHQW WR WKH SRHWU\ WKDQ WKH WKH *UHHN WUDJHGLDQV DUH VLQJOH WUDJHGLHV � EXW
SRHWU\ WR WKH DLP � +H GRHV QRW ORZHU KLPVHOI WKLV PD\ EH FDOOHG WUDJHG\ LWVHOI � LWV SXUHVW

WR D FLUFXPVFULEHG UHDOLW\ � EXW HOHYDWHV LW RQ WKH VSLULW LV UHYHDOHG ZLWK DOO WKH DQQLKLODWLQJ DQG
FRQWUDU\ WR D KLJKHU VSKHUH � DQG FRQQHFWV LW ZLWK RYHUSRZHULQJ LQIOXHQFH RI LWV ILUVW XQPLWLJDWHG
WKHPRVW VXEOLPH FRQFHSWLRQV � DXVWHULW\ �

,Q WKH 2UHVWLDG �IRU VR WKH WKUHH FRQQHFWHG 7KHUH LV OLWWOH H[WHUQDO DFWLRQ LQ WKLV SLHFH �

SLHFHV DUH FDOOHG � ZH FHUWDLQO\ SRVVHVV RQH RI 3URPHWKHXV PHUHO\ VXIIHUV DQG UHVROYHV IURP
WKHPRVW VXEOLPH SRHPV WKDW HYHU ZDV FRQFHLYHG WKH EHJLQQLQJ WR WKH HQG � DQG KLV VXIIHULQJV

E\ WKH KXPDQ LPDJLQDWLRQ � DQG SUREDEO\ WKH DQG UHVROXWLRQV DUH DOZD\V WKH VDPH � %XW WKH
PRVW PDWXUH DQG IDXOWOHVV RI DOO WKH SURGXFWLRQV SRHW KDV FRQWULYHG LQ D PDVWHUO\ PDQQHU WR LQ

RI KLV JHQLXV � 7KH SHULRG RI WKHLU FRPSRVLWLRQ _ WURGXFH YDULHW\ DQG SURJUHVV LQWR WKDW ZKLFK LQ

FRQILUPV WKLV VXSSRVLWLRQ � IRU KH ZDV DW OHDVW LWVHOI ZDV GHWHUPLQDWHO\ ILOOHG � DQG JLYHQ XV �

VL[W\ \HDUV ROG ZKHQ KH EURXJKW WKHVH GUDPDV VFDOH IR
U

WKH PHDVXUHPHQW RI WKH PDWFKOHVV

RQ WKH VWDJH � WKH ODVW ZKLFK KH HYHU VXEPLWWHG SRZHU RI KLV VXEOLPH 7LWDQV LQ WKH REMHFWV E\

LQ FRPSHWLWLRQ IRU WKH SUL]H DW $WKHQV � (YHU\ ZKLFK KH KDV VXUURXQGHG WKHP � :H KDYH WKH
RQH RI KLV SLHFHV KRZHYHU ZKLFK KDYH FRPH ILUVW VLOHQFH RI 3URPHWKHXV ZKLOH KH LV FKDLQHG
GRZQ WR XV LV UHPDUNDEOH HLWKHU IRU WKH GLVSOD\ GRZQ XQGHU WKH KDUVK LQVSHFWLRQ RI 6WUHQJWK

RI VRPH SHFXOLDU SURSHUW\ RI WKH SRHW � RU DV LQ DQG )RUFH � ZKRVH WKUHDWV VHUYH RQO\ WR H[FLWH D

GLFDWLYH RI WKH VWHS LQ WKH DUW RQ ZKLFK KH VWRRG XVHOHVV FRPSDVVLRQ LQ 9XOFDQ � ZKR FDUULHV WKHP
DW WKH WLPH � LQWR H[HFXWLRQ � WKHQ ELV VROLWDU\ FRPSODLQWV � WKH

7KH &KDLQHG 3URPHWKHXV LV WKH UHSUHVHQWD _ DUULYDO RI WKH WHQGHU RFHDQ Q\PSKV � ZKRVH NLQG
WLRQ RI FRQVWDQF\ XQGHU VXIIHULQJ � DQG WKDW WKH EXW GLVKHDUWHQLQJ V\PSDWK\ LQGXFHV KLP WR JLYH
QHYHU �HQGLQJ VXIIHULQJ RI D JRG � ([LOHG WR DO YHQW WR KLV IHHOLQJV � WR UHODWH WKH FDXVHV RI KLV
QDNHG URFN RQ WKH VKRUH RI WKH HQFLUFOLQJ RFHDQ � _ IDOO � DQG WR UHYHDO WKH IXWXUH � WKRXJK ZLWK SUX
WKLV GUDPD VWLOO HPEUDFHV WKH ZRUOG � WKH 2O\P � GHQW UHVHUYH KH UHYHDOV LW RQO\ LQ SDUW � WKH YLVLW
SXV RI WKH JRGV � DQG WKH HDUWK RI PRUWDOV � DOO RI WKH DQFLHQW 2FHDQXV � D NLQGUHG JRG RI WKH
VFDUFHO\ \HW UHSRVLQJ LQ D VHFXUH VWDWH DERYH WKH UDFH RI 7LWDQV � ZKR � XQGHU WKH SUHWH[W RI D

GUHDG DE\VV RI WKH GDUN 7LWDQLDQ SRZHUV � 7KH ]HDORXV DWWDFKPHQW WR KLV FDXVH � DGYLVHV ELP WR

LGHD RI D VHOI �GHYRWLQJ GLYLQLW\ KDV EHHQ P\VWH � VXEPLVVLRQ WRZDUGV -XSLWHU � DQG ZKR LV RQ WKDW
DFFRXQW GLVPLVVHG ZLWK SURXG FRQWHPSW � WKH

 , GR QRW ILQG WKDW WKLV DLP KDVHYHUEHHQDVFULEHG WR LQWURGXFWLRQ RI WKH UDYLQJ OR � GULYHQ DERXW IURP�VFK\OXVE\ WKHH[SUHVVWHVWLPRQ\ RI DQ\DQFLHQWZULWHU � SODFH WR SODFH � WKH YLFWLP RI WKH VDPH W\UDQQ\,W LV KRZHYHU� QRW WR EH PLVWDNHQ � HVSHFLDOO\ LQ WKH IURP ZKLFK 3URPHWKHXV KLPVHOI VXIIHUV � KLVVSHHFKRI 3DOODV � EHJLQQLQJZLWK WKH ����KYHUVH� 7KLV
FRLQFLGHVZLWK WKH DFFRXQW WKDW LQ WKH YHU\ \HDUZKHQ SURSKHF\ RI WKH ZDQGHULQJV WR ZKLFK VKH LV VWLOO
WKH SLHFHZDV UHSUHVHQWHG� 2O\PS� ,[[[ � , � D FHUWDLQ GRRPHG � DQG WKH IDWH ZKLFK DW ODVW DZDLWV KHU �

(SKLDOWHV H[FLWHG WKH SHRSOH DJDLQVW WKH $UHRSDJXV� FRQQHFWHG LQ VRPHGHJUHH ZLWK KLV RZQ � DV IURP
ZKLFK ZDV WKHEHVWJXDUGLDQRI WKHROGDQGPRUHDXVWHUH KHU EORRG KH LV WR UHFHLYH D GHOLYHUHU DIWHUFRQVWLWXWLRQ � DQG NHSWGHPRFUDWLFH[WUDYDJDQFH LQ FKHFN� WKH ODSVH RI PDQ\ DJHV � WKH DSSHDUDQFH RI7KLV (SKLDOWHVZDVPXUGHUHGRQHQLJKW E\ DQ XQNQRZQ 0HUFXU\ DV D PHVVHQJHU RI WKH W\UDQW RI WKHEDQG� �VFK\OXVUHFHLYHGWKH ILUVWSUL]H LQ WKHWKHDWULFDO ZRUOG � ZKR ZLWK WKUHDWV FRPPDQGV KLP WR GLVJDPHV� EXWZH NQRZ DW WKHVDPHWLPHWKDW KH OHIW $WKHQV
LPPHGLDWHO\DIWHUZDUGV� DQGSDVVHGKLV UHPDLQLQJ\HDUV FORVH WKH VHFUHW E\ ZKLFK -XSLWHU PD\ UHPDLQ

LQ 6LFLO\ � ,W LV SRVVLEOH WKDW � DOWKRXJK WKH WKHDWULFDO RQ KLV WKURQH VHFXUH IURP DOO WKHPDOLFH RI ODWH �

MXGJHVGLG KLP WKH MXVWLFH WR ZKLFK KHZDV HQWLWOHG � KH DQG ODVWO\ � WKH \DZQLQJ RI WKH HDUWK EHIRUH 3URPLJKW EHKHOG LQ D YHUVLRQE\WKHPXOWLWXGHQRWZLWKVWDQG � PHWKHXV KDV ZHOO GHFODUHG KLV UHIXVDO � DPLGVWLQJ � DQG WKDW WKLV ZLWKRXW DQ\H[SUHVVVHQWHQFH RI ED � WKXQGHU DQG OLJKWQLQJ � VWRUPV DQG HDUWKTXDNH �QLVKPHQW ,QLJKW KDYH LQGXFHG KLP WR OHDYH KLV QDWLYH E\ ZKLFK KH KLPVHOI DQG WKH URFN WR ZKLFK KHFLW\ � 7KH VWRU\ RI WKH VLJKW RI WKH WHUULEOH FKRUXVRI
)XULHV KDYLQJ WKURZQ FKLOGUHQLQWRPRUWDO FRQYXOVLRQV� LV FKDLQHG DUH VZDOORZHG XS LQ WKH DE\VV RI

DQG FDXVHGZRPHQ WR PLVFDUU\ � DSSHDUV WR PH IDEXORXV� WKH QHWKHU ZRUOG � 7KH WULXPSK RI VXEMHFWLRQ

$ SRHWZRXOG KDUGO\KDYH EHHQ FURZQHG� ZKR KDGEHHQ ZDV QHYHU FHOHEUDWHG LQ PRUH JORULRXV VWUDLQV �

WKHRFFDVLRQRI SURIDQLQJWKH IHVWLYDOE\ VXFKRFFXUUHQFHV� DQG ZH KDYH GLIILFXOW\ LQ FRQFHLYLQJ KRZ WK
H
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SRHW LQ WKH )UHHG 3URPHWKHXV FRXOG VXVWDLQ PD\ VSHDN LQ WKH VSLULW RI WKH DQFLHQW UHOLJLRQ �
KLPVHOI RQ VXFK DQ HOHYDWLRQ � LW VHHPV WKDW D EHQHILFHQW 3URYLGHQFH ZLVKHG

,Q WKH GUDPDV RI �VFK\OXV ZH KDYH RQH RI WR HYLQFH WR WKH KXPDQ UDFH� LQ WKH LQVWDQFH RI
PDQ\ H[DPSOHV WKDW� LQ HYHU\ DUW DV ZHOO DV WKLV LQGLYLGXDO� WKH GLJQLW\ DQG IHOLFLW\ RI WKHLU
QDWXUH � JLJDQWLF SURGXFWLRQV SUHFHGH WKRVH WKDW ORW� DV KH ZDV HQGRZHG ZLWK HYHU\ GLYLQH JLIW�
HYLQFH UHJXODULW\ RI SURSRUWLRQ � ZKLFK DJDLQ LQ _ ZLWK DOO WKDW FDQ DGRUQ DQG HOHYDWH WKH PLQG
WKHLU WXUQ GHFOLQH JUDGXDOO\ LQWR OLWWOHQHVV DQG DQG KHDUW � DQG FURZQHG ZLWK HYHU\ EOHVVLQJ
LQVLJQLILFDQFH � DQG WKDW SRHWU\ LQ LWV RULJLQDO LPDJLQDEOH LQ WKLV OLIH � 'HVFHQGHG IURP ULFK
DSSHDUDQFH DSSURDFKHV DOZD\V WKH QHDUHVW WR DQG KRQRUHG SDUHQWV � DQG ERUQ D IUHH FLWL]HQ RI

WKH UHYHUHQFH RI UHOLJLRQ � ZKDWHYHU IRUP WKH WKH PRVW FXOWLYDWHG VWDWH RI *UHHFH � VXFK ZHUH
ODWWHU PD\ DVVXPH DPRQJ WKH YDULRXV UDFHV RI WKH DGYDQWDJHV ZLWK ZKLFK KH HQWHUHG WKH
PHQ � ZRUOG � %HDXW\ RI ERG\ DQG RI VRXO � DQG WKH

$ VD\LQJ RI WKH SRHW � ZKLFK KDV EHHQ SUH XQLQWHUUXSWHG HQMR\PHQW RI ERWK LQ WKH XWPRVW
VHUYHG � DIIRUGV XV D SURRI WKDW KH HQGHDYRUHG _ SHUIHFWLRQ � WLOO WKH H[WUHPH OLPLWV RI KXPDQ H[

WR PDLQWDLQ KLPVHOI RQ WKLV HOHYDWLRQ � DQG SXU LVWHQFH � DQ HGXFDWLRQ WKH PRVW H[WHQVLYH � \HW
SRVHO\ DYRLGHG DOO DUWLILFLDO FXOWLYDWLRQ � ZKLFK VHOHFW � LQ J\PQDVWLFV DQG PXVLF � WKH IRUPHU VR

PLJKW KDYH WKH HIIHFW RI ORZHULQJ WKH GLYLQLW\ LPSRUWDQW LQ WKH GHYHORSPHQW RI WKH ERGLO\

RI KLV FKDUDFWHU � +LV EUHWKUHQ VWLPXODWHG KLP SRZHUV � DQG WKH ODWWHU LQ WKH FRPPXQLFDWLRQ RI

WR ZULWH D QHZ 3¨DQ � +H DQVZHUHG � ૺ 7KH KDUPRQ\ � WKH VZHHW EORVVRP RI \RXWK � DQG WKH
ROG RQH RI 7\QDFKXV LV WKH EHVW � DQG WKH VDPH ULSH IUXLW RI DJH � WKH SRVVHVVLRQ DQG FRQWLQXHG
WKLQJ ZRXOG KDSSHQ KHUH WKDW ZDV REVHUYDEOH HQMR\PHQW RI SRHWU\ DQG DUW � DQG WKH H[HUFLVH

LQ D FRPSDULVRQ EHWZHHQ WKH DQFLHQW DQG PR RI VHUHQH ZLVGRP � ORYH DQG UHVSHFW DPRQJ KLV
GHUQ VWDWXHV � IRU WKH IRUPHU ZLWK DOO WKHLU VL

P
IHOORZ FLWL]HQV � IDPH LQ RWKHU FRXQWULHV � DQG WKH

SOLFLW\ ZHUH FRQVLGHUHG DV GLYLQH � DQG WKH PR FRXQWHQDQFH DQG IDYRU RI WKH JRGV � WKHVH DUH
GHUQ � ZLWK DO

O

WKH FDUH EHVWRZHG RQ WKHLU WKH JHQHUDO IHDWXUHV RI WKH OLIH RI WKLV SLRXV DQG
H[HFXWLRQ � ZHUH LQGHHG DGPLUHG � EXW ERUH PXFK YLUWXRXV SRHW � ,W ZRXOG VHHP DV LI WKH JRGV � LQ

OHVV WKH LPSUHVVLRQ RI D GLYLQLW\ � � +H FDUULHV UHWXUQ IRU KLV GHGLFDWLQJ KLPVHOI DW DQ HDUO\ DJH
KLV EROGQHVV LQ UHOLJLRXV PDWWHUV � DV LQ HYHU\ WR %DFFKXV � DV WKH JLYHU RI DO

O MR\ � DQG WKH DXWKRU
WKLQJ HOVH � WR WKH XWPRVW OLPLWV � DQG KH ZDV RI WKH FXOWLYDWLRQ RI WKH KXPDQ UDFH � E\ WKH UH
HYHQ DFFXVHG RI KDYLQJ LQ RQH RI KLV SLHFHV _ SUHVHQWDWLRX RI WUDJLFDO GUDPDV IRU KLV IHVWLYDOV �

GLVFORVHG WKH (OHXVLQLDQ P\VWHULHV � DQG RQO\ KDG ZLVKHG WR FRQŁHU LPPRUWDOLW\ RQ KLP � VR

DEVROYHG RQ WKH LQWHUFHVVLRQ RI KLV EURWKHU ORQJ GLG WKH\ GHOD\ WKH KRXU RI KLV GHDWK � EXW
$P\QLDV � ZKR GLVSOD\HG WKH ZRXQGV ZKLFK KH DV WKLV ZDV LPSRVVLEOH � WKH\ H[WLQJXLVKHG KLV
KDG UHFHLYHG LQ WKH EDWWOH RI 6DODPLV � +H SHU OLIH DV JHQWO\ DV SRVVLEOH � WKDW KH PLJKW LPSHU
KDSV EHOLHYHG WKDW LQ WKH SRHWLF FRPPXQLFDWLRQ FHSWLEO\ FKDQJH RQH LPPRUWDOLW\ IRU DQRWKHU �

ZDV FRQWDLQHG WKH LQLWLDWLRQ LQWR WKH P\VWHULHV � WKH ORQJ GXUDWLRQ RI KLV HDUWKO\ H[LVWHQFH IRU DQ

DQG WKDW QRWKLQJ ZDV LQ WKLV ZD\ UHYHDOHG WR LPSHULVKDEOH QDLQH � :KHQ D \RXWK RI VL[WHHQ �

DQ\ RQH ZKR ZDV QRW ZRUWK\ RI LW � KH ZDV VHOHFWHG � RQ DFFRXQW RI KLV EHDXW\ � WR

7KH WUDJLF VW\OH RI �VFK\OXV LV VWLOO LPSHU SOD\ RQ WKH O\UH � DQG WR GDQFH LQ WKH *UHHN
IHFW � DQG QRW XQIUHTXHQWO\ UXQV LQWR WKH XQPL[HG PDQQHU EHIRUH WKH FKRUXV RI \RXWKV ZKR � DIWHU
HSLF DQG O\ULF � ,W LV RIWHQ GLVMRLQWHG � LUUHJXODU � WKH EDWWOH RI 6DODPLV � LQ ZKLFK �VFK\OXV IRXJKW �

DQG KDUG � 7R FRPSRVH PRUH UHJXODU DQG VNLO � DQG ZKLFK KH KDV VR QREO\ GHVFULEHG � � H[HFXWHG
IXO WUDJHGLHV WKDQ WKRVH RI �VFK\OXV ZDV E\ QR _ WKH 3DDQ URXQG WKH WURSK\ HUHFWHG RQ WKDW RF
PHDQV GLIILFXOW � EXW LQ WKH PRUH WKDQ PRUWDO FDVLRQ � VR WKDW WKH IDLUHVW GHYHORSPHQW RI KLV
JUDQGHXU ZKLFK KH GLVSOD\HG � LW ZDV LPSRVVLEOH \RXWKIXO EHDXW\ FRLQFLGHG ZLWK WKH PRPHQW
WKDW KH VKRXOG HYHU EH VXUSDVVHG � DQG HYHQ ZKHQ WKH $WKHQLDQ SHRSOH KDG DWWDLQHG WKH
6RSKRFOHV �KLV \RXQJHU DQG PRUH IRUWXQDWH ULYDO � HSRFK RI WKHLU KLJKHVW JORU\ � +H KHOG WKH UDQN
GLG QRW LQ WKLV UHVSHFW HTXDO KLP � 7KH ODWWHU � RI JHQHUDO DORQJ ZLWK 3HULFOHV DQG 7KXF\GLGHV �

LQ VSHDNLQJ RI �VFK\OXV � JDYH D SURRI WKDW KH _ DQG � ZKHQ DUULYHG DW D PRUH DGYDQFHG DJH � WKH
ZDV ELPVHOI D UHIOHFWLQJ DUWLVW � ૺ �VFK\OXV GRHV SULHVWKRRG RI D QDWLYH KHUR � ,Q KLV WZHQW\ � ILIWK
ZKDW LV ULJKW ZLWKRXW NQRZLQJ LW � � 7KHVH IHZ \HDU KH EHJDQ WR UHSUHVHQW WUDJHGLHV � WZHQW\
VLPSOH ZRUGV H[KDXVW WKH ZKROH RI ZKDW ZH WLPHV KH ZDV YLFWRULRXV � KH RIWHQ JDLQHG WKH VH

XQGHUVWDQG E\ SRZHUIXO JHQLXV XQFRQVFLRXV RI FRQG SODFH �DQG KH QHYHU ZDV UDQNHG LQ WKH WKLUG �

LWV SRZHUV � ,Q WKLV FDUHHU KH SURFHHGHG ZLWK LQFUHDVLQJ VXF
FHVV WLOO KH UHDFKHG KLV QLQHWLHWK \HDU � DQG VRPH623+2&/(6� RI KLV JUHDWHVW ZRUNV ZHUH HYHQ WKH IUXLW RI D VWLOO

7KH ELUWK �\HDU RI 6RSKRFOHV ZDV QHDUO\ DW DQ ODWHU SHULRG � 7KHUH LV D VWRU\ RI DQ DFFXVDWLRQ
HTXDO GLVWDQFH EHWZHHQ WKDW RI KLV SUHGHFHVVRU EURXJKW DJDLQVW KLP E\ RQH RUPRUH RI KLV HOGHU
DQG RI (XULSLGHV � VR WKDW KH ZDV DERXW KDOI D VRQV � RI KDYLQJ EHFRPH FKLOGLVK IURP DJH � EH
OLIH �WLPH IURP HDFK � LQ WKLV DOO WKH DFFRXQWV DUH FDXVH KH ZDV WR

R

IRQG RI D JUDQGFKLOG E\ D

IRXQG WR FRLQFLGH � +H ZDV KRZHYHU GXULQJ VHFRQG ZLIH � DQG RI EHLQJ QR ORQJHU LQ D FRQGL
WKH JUHDWHU SDUW RI KLV OLIH WKH FRQWHPSRUDU\ RI WLRQ WR PDQDJH KLV RZQ DIIDLUV � ,Q KLV GHIHQFH
ERWK � +H IUHTXHQWO\ FRQWHQGHG IRU WKH WUDJLF KH PHUHO\ UHDG WR KLV MXGJHV KLV (GLSXV LQ &R
JDUODQG ZLWK �VFK\OXV � DQG KH RXWOLYHG (XUL � ORQRV � ZKLFK KH KDG WKHQ FRPSRVHG LQ KRQRU RI

SLGHV � ZKR KLPVHOI DWWDLQHG D JRRG DJH � ,I , &RORQRV � KLV ELUWK �SODFH � DQG WKH DVWRQLVKHG
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MXGJHV� ZLWKRXW IDUWKHU FRQVXOWDWLRQ � FRQGXFWHG _ GHJUHH RI GHYHORSPHQW � WKH PRUH WUDQTXLO FRQ�
KLP LQ WULXPSK WR KLV KRXVH � ,I LW EH WUXH WKDW WLQXDQFH RI DOO WKH PRPHQWV RI WKH DFWLRQ � DQG
WKH VHFRQG �(GLSXV ZDV ZULWWHQ DW VR ODWH DQ WKH JUHDWHU GHJUHH RI WKHDWULFDO HIIHFW JLYHQ WR
DJH� DV IURP LWV PDWXUH VHUHQLW\ DQG WRWDO IUHH LQFLGHQWV RI D GHFLVLYH QDWXUH � WKH PRUH SHUIHFW
GRP IURP WKH LPSHWXRVLW\ DQG YLROHQFH RI \RXWK URXQGLQJ RI WKH ZKROH � HYHQ FRQVLGHUHG LQ D

ZHKDYH JRRG UHDVRQ WR FRQFOXGH WKDW LW DFWXDOO\ PHUH H[WHUQDO SRLQW RI YLHZ � %XW KH H[FHOOHG
ZDV � LW DIIRUGV XV DW RQFH D SOHDVLQJ SLFWXUH RI �VFK\OXV LQ VRPHZKDW VWLOO PRUH HVVHQWLDO � DQG
WKH GHOLJKW DQG UHYHUHQFH ZKLFK DWWHQGHG KLV SURYHG KLPVHOI GHVHUYLQJ RI WKH JRRG IRUWXQH
FRQFOXGLQJ \HDUV � $OWKRXJK WKH YDULRXV DF RI KDYLQJ VXFK D SUHFHSWRU � DQG RI HQWHULQJ LQWR
FRXQWV RI KLV GHDWK DSSHDU IDEXORXV � WKH\ DOO FRPSHWLWLRQ ZLWK KLP LQ WKH VDPH VXEMHFWV � ,

FRLQFLGH LQ WKLV � WKDW KH GHSDUWHG ZLWKRXW D PHDQ WKH KDUPRQLRXV SHUIHFWLRQ RI KLV PLQG �

VWUXJJOH � ZKLOH HPSOR\HG LQ KLV DUW � RU VRPH � E\ ZKLFK KH IXOILOOHG IURP LQFOLQDWLRQ HYHU\
WKLQJ FRQQHFWHG ZLWK LW � DQG WKDW OLNH DQ ROG GXW\ SUHVFULEHG E\ WKH ODZV RI EHDXW\ � DQG RI

VZDQ RI $SROOR � KH EUHDWKHG RXW KLV OLIH LQ VRQJ � ZKLFK WKH LPSXOVH ZDV LQ KLP DFFRPSDQLHG

, FRQVLGHU DOVR WKH VWRU\ RI WKH /DFHGHPRQLDQ E\ WKH PRVW FOHDU FRQVFLRXVQHVV � ,W ZDV LP
JHQHUDO ZKR KDG IRUWLILHG WKH EXU\LQJ �JURXQG SRVVLEOH WR H[FHHG �VFK\OXV LQ EROGQHVV RI

RI KLV IDWKHUV � DQG ZKR � WZLFH H[KRUWHG E\ %DF FRQFHSWLRQ � , DP LQFOLQHG KRZHYHU WR EHOLHYH
FKXV LQ D YLVLRQ WR DOORZ 6RSKRFOHV WR EH WKHUH WKDW 6RSKRFOHV DSSHDUV RQO\ OHVV EROG IURP KLV
LQWHUUHG � GHVSDWFKHG D KHUDOG WR WKH $WKHQLDQV ZLVGRP DQG PRGHUDWLRQ � DV KH DOZD\V JRHV WR

RQ WKH VXEMHFW � ZLWK D QXPEHU RI RWKHU FLUFXP ZRUN ZLWK WKH JUHDWHVW HQHUJ\ � DQG SHUKDSV
VWDQFHV � DV WKH VWURQJHVW SRVVLEOH SURRI RI WKH ZLWK HYHQ D PRUH GHWHUPLQHG VHYHULW\ � OLNH D

HVWDEOLVKHG UHYHUHQFH LQ ZKLFK KLV QDPH ZDV PDQ ZKR NQRZV WKH H[WHQW RI KLV SRZHUV � DQG
KHOG � ,Q FDOOLQJ KLP YLUWXRXV DQG SLRXV � , VSRNH LV GHWHUPLQHG � ZKHQ KH GRHV QRW H[FHHG WKHP �

LQ WKH WUXH VHQVH RI WKH ZRUGV � IRU DOWKRXJK KLV WR VWDQG XS ZLWK WKH JUHDWHU FRQILGHQFH IRU KL
V

ZRUNV EUHDWKH WKH UHDO FKDUDFWHU RI DQFLHQW _ ULJKWV � $V �VFK\OXV GHOLJKWV LQ WUDQVSRUWLQJ
JUDQGHXU � VZHHWQHVV DQG VLPSOLFLW\ � RI DOO WKH XV WR WKH FRQYXOVLRQV RI WKH SULPDU\ ZRUOG RI

*UHFLDQ SRHWV KH LV DOVR WKH LQGLYLGXDO ZKRVH WKH 7LWDQV � 6RSKRFOHV RQ WKH RWKHU KDQG QHYHU
IHHOLQJV EHDU WKH VWURQJHVW DIILQLW\ WR WKH VSLULW DYDLOV KLPVHOI RI WKH JRGV EXW ZKHQ WKHLU DS

RI RXU UHOLJLRQ � SHDUDQFH LV QHFHVVDU\ � KH IRUPHG PHQ � DFFRUG
2QH JLIW DORQH ZDV UHIXVHG WR KLP E\ QDWXUH � LQ

J
WR WKH JHQHUDO FRQIHVVLRQ RI DQWLTXLW\ � EHWWHU �

D YRLFH DWWXQHG WR VRQJ � +H FRXOG RQO\ FDOO WKDW LV � QRW PRUH PRUDO � RU H[HPSW IURP HUURU �

IRUWK DQG GLUHFW WKH KDUPRQLRXV HIIXVLRQV RI EXWPRUH EHDXWLIXO DQG QREOH WKDQ WKH\ DSSHDUHG
RWKHU YRLFHV � KH ZDV WKHUHIRUH FRPSHOOHG WR LQ UHDO OLIH � DQG ZKLOH KH WRRN HYHU\WKLQJ LQ

GHSDUW IURP WKH HVWDEOLVKHG SUDFWLFH RI WKH SRHW WKH PRVW KXPDQ VLJQLILFDWLRQ � KH ZDV DW WK
H

DFWLQJ D SDUW LQ KLV RZQ SLHFHV � DQG RQO\ RQFH VDPH WLPH DZDUH RI WKHLU VXSHULRU GHVWLQDWLRQ �

� D YHU\ FKDUDFWHULVWLF WUDLW � PDGH KLV DSSHDU $FFRUGLQJ WR DOO DSSHDUDQFH KH ZDV DOVR PRUH
DQFH LQ WKH FKDUDFWHU RI WKH EOLQG VLQJHU 7KD PRGHUDWH WKDQ �VFK\OXV LQ KLV VFHQLF RUQD �

P\ULV SOD\LQJ RQ WKH FLWKHUD � PHQWV � KH GLVSOD\HG SHUKDSV PRUH WDVWH DQG
$V �VFK\OXV � ZKR UDLVHG WUDJLF SRHWU\ IURP VHOHFWLRQ LQ KLV REMHFWV � EXW GLG QRW DWWHPSW WKH

LWV UXGH EHJLQQLQJV WR WKH GLJQLW\ RI WKH FRWKXU � VDPH FRORVVDO SRPS �

QXV �ZDV ELV SUHGHFHVVRU � WKH KLVWRULFDO UHODWLRQV 7R FKDUDFWHUL]H WKH QDWLYH VZHHWQHVV DQG

LQ ZKLFK KH VWRRG WR 6RSKRFOHV HQDEOHG WKH ODWWHU DIIHFWLRQ VR HPLQHQW LQ WKLV SRHW � WKH DQFLHQWV

WR DYDLO ELPVHOI RI WKH LQYHQWLRQV RI KLV RULJLQDO JDYH KLP WKH DSSHOODWLRQ RI WKH $WWLF EHH �

PDVWHU � VR WKDW �VFK\OXV DSSHDUV DV WKH URXJK :KRHYHU LV WKRURXJKO\ LPEXHG ZLWK WKH IHHOLQJ
GHVLJQHU � DQG 6RSKRFOHV DV WKH ILQLVKHG VXFFHVVRU RI WKLV SURSHUW\ PD\ IODWWHU KLPVHOI WKDW D VHQVH
7KH PRUH DUWIXO FRQVWUXFWLRQ RI WKH GUDPDV RI IRU DQFLHQW DUW KDV DULVHQ ZLWKLQ KLP � IRU WKH
WKH ODWWHU LV HDVLO\ SHUFHLYHG � WKH OLPLWDWLRQ RI DIIHFWHG VHQWLPHQWDOLW\ RI WKH SUHVHQW GD\ � ID

U
WKH FKRUXV ZLWK UHVSHFW WR WKH GLDORJXH � WKH IURP FRLQFLGLQJ ZLWK KLP LQ WKLV RSLQLRQ � ZRXOG
SROLVK RI WKH UK\WKPXV � DQG WKH SXUH $WWLF GLF ERWK LQ WKH UHSUHVHQWDWLRQ RI ERGLO\ VXIIHULQJV �

WLRQ � WKH LQWURGXFWLRQ RI D JUHDWHU QXPEHU RI DQG LQ WKH ODQJXDJH DQG HFRQRP\ RI WKH WUDJH
FKDUDFWHUV � WKH LQFUHDVH RI FRQWULYDQFH LQ WKH GLHV RI 6RSKRFOHV � ILQG PXFK RI DQ XQVXSSRUWDEOH
IDEOH � WKH PXOWLSOLFDWLRQ RI LQFLGHQWV � D JUHDWHU DXVWHULW\ �
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7KH UHVSHFWHG GLYLQH ZKR ERUH WKLV QDPH � � SRLQWHG SURIHVVRU ૺ H[WUDRUGLQDU\ ૻ RI WKHRORJ\ DW
GLVWLQJXLVKHG DOLNH E\ KLV LQWHOOHFWXDO SUH�HPL� _ +DOOH � DQG SUHDFKHG WR WKH 8QLYHUVLW\ � 'XULQJ
QHQFH DQG KLV EHDXWLIXO SLHW\ � VRPHZKDW UHVHP WKH WURXEORXV SHULRG RI WKH )UHQFK LQYDVLRQ LQ
EOHV )HQHORQ LQ KLV UHODWLRQ WR KLV WLPH � DQG WKH _ ����� ZKHQ +DOOH ZDV WDNHQ IURP WKH 3UXV
NLQG RI LQIOXHQFH ZKLFK ZHQW IRUWK IURP KLP � VLDQV� KH UHWXUQHG WR %HUOLQ � DQG OHFWXUHG DQG
:LWK QRWKLQJ RI WKH P\VWLFLVP RI WKH )UHQFK SUHDFKHG ZLWK SDWULRWLF EROGQHVV RQ WKH VWDWH
VDLQW� KH SRVVHVVHG WKH VDPH SUDFWLFDO GHSWK RI WKH WLPHV � XQDZHG E\ 'DYRXVW � ZKR WKHQ
RI VSLULW DQG WKH VDPH GHYRXW HDUQHVWQHVV � RFFXSLHG WKH FLW\ � ,Q �����KH ZDV DSSRLQWHG
VWURQJO\ FRQWUDVWHG LQ WKLV UHVSHFW ZLWK WKH UD SUHDFKHU WR WKH 7ULQLW\ FKXUFK LQ %HUOLQ � DQG
WLRQDOLVWLF WKHRORJLDQV RI KLV GD\� $V D *HUPDQ ZDV PDUULHG WKH VDPH \HDU� ,Q ����� DW WKH
DQG D WKHRORJLDQ � KH ZDV OHDUQHG � RI FRXUVH � HVWDEOLVKPHQW RI WKH 8QLYHUVLW\ DW %HUOLQ � KH
EXW KH ZDV IDU PRUH WKDQ WKDW � KH ZDV DOVR D ZDV PDGH 3URIHVVRU RI WKHRORJ\ LQ WKDW LQVWLWX
SURIRXQG SKLORVRSKHU � DQG� LQ SKLORVRSK\ � D 3OD � WLRQ � 7KLV SRVW KH UHWDLQHG XQWLO KL

V

GHDWK �

WRQLVW � 1R PRGHUQ KDV HQWHUHG PRUH IXOO\ LQWR ,Q ���� � KH YLVLWHG (QJODQG � DQG RSHQHG WKH
WKH PHDQLQJ DQG VSLULW RI WKH LPPRUWDG *UHHN � _ *HUPDQ FKXUFK DW WKH 6DYR\ �

ZKRVH ZRUNV KH WUDQVODWHG LQ SDUW � 7KH JUHDW ,Q SHUVRQ � 6FKOHLHUPDFKHU ZDV GLPLQXWLYH
DLP RI KLV OLIH ZDV WR UHFRQFLOH SKLORVRSK\ ZLWK DQG GHIRUPHG � $V D SUHDFKHU � KH ZDV XQ

&KULVWLDQLW\ � DQG WR UHYLYH WKH UHOLJLRXV VHQWL ERXQGHGO\ SRSXODU � DOWKRXJK KL
V

GLVFRXUVHV KDG
PHQW LQ DQ DJH ZKHQ WKH DWKHLVWLF SKLORVRSK\ QRQH RI WKRVH TXDOLWLHV ZKLFK VWLU WKH EORRG � EXW

RI )UDQFH KDG EURXJKW D WHPSRUDU\ EOLJKW XSRQ FRQVLVWHG � IRU WKH PRVW SDUW � LQ SODLQ SUDFWLFDO
DOO WKH QREOHU SURGXFWV RI WKH VRXO � 7KH ૺ 'LV � DSSHDOV WR WKH XQGHUVWDQGLQJ DQG WKH FRQVFLHQFH �

FRXUVHV RQ 5HOLJLRQ � � IURP ZKLFK WKH IROORZLQJ +H SUHDFKHG H[WHPSRUH � DQG � LW LV VDLG � ZLWK QR

H[WUDFW LV WDNHQ � LV D FRQWULEXWLRQ WR WKLV HQG � � RWKHU SUHSDUDWLRQ WKDQ WKDW ZKLFK KH DOORZHG
+LV ODVW DQG KLV PRVW LPSRUWDQW ZRUN LV WKH KLPVHOI RQ 6XQGD\ PRUQLQJ � � � DQ KRXU EHIRUH
&KULVWOLFKH *ODXEHQVOHKUH �'RFWULQH RI &KULV � VHUYLFH � +LV FRQGXFW GXULQJ KLV ODVW KRXUV � DV

WLDQLW\ � � UHODWHG E\ KLV ZLIH � ZDV FKDUDFWHULVWLF � DQG
6FKOHLHUPDFKHU ZDV ERUQ DW %UHVODX � DQG LOOXVWUDWHG WKH &KULVWLDQ IDLWK DQG SLHW\ ZKLFK

HGXFDWHG DV D 0RUDYLDQ DW WKH 6HPLQDU\ RI WKH GLVWLQJXLVKHG KLP WKURXJK OLIH � +LV ODVW DFW � D
8QLWHG %UHWKUHQ DW 1LHVN\ � $W WKH DJH RI IHZ PLQXWHV EHIRUH GHDWK � ZDV WR DGPLQLVWHU
WZHQW\ KH OHIW WKH VRFLHW\ RI WKH 0RUDYLDQV � WKH VHUYLFH RI WKH (XFKDULVW WR KLPVHOI DQG KLV
DQG VWXGLHG WKHRORJ\ DW +DOOH � +DYLQJ EHHQ IDPLO\ � ૺ ,Q WKHVH ZRUGV RI WKH +RO\ 6FULS
RUGDLQHG DV D SUHDFKHU � KH ZDV PLQLVWHU IR

U VL[WXUHV � � KH VDLG � ૺ , SODFH P\ WUXVW � WKH\ DUH
\HDUV DW WKH KRVSLWDO � &KDULWª � LQ %HUOLQ � 'XULQJ WKH FRUQHU �VWRQH RI P\ IDLWK � � WKHQ WXUQLQJ WR

WKLV WLPH � KH SXEOLVKHG KLV 0RQRORJXHV DQG WKH KLV ZLIH DQG FKLOGUHQ � ૺ ,Q WKLV ORYH DQG FRP
'LVFRXUVHV RQ 5HOLJLRQ � DQG WUDQVODWHG %ODLU 
 V PXQLRQ RI VRXOV � WKHQ � ZH DUH DQG VKDOO EH RQH

DQG )DZFHWW 
 V VHUPRQV � ,Q ���� � KH ZDV DS � DQG XQGLYLGHG � � +
H

GLHG )HEUXDU\ �� � ���� �

',6&2856( ,9 � _ VR ORQJ DV LW LV RQO\ LQVXODWHG LQGLYLGXDOV KHUH
DQG WKHUH ZKR DUH LQIHFWHG ZLWK LW � EXW WKDW

2
1
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7+(&+85&+$1' WKH FRPPRQ GDQJHU LV UDLVHG WR WKH KLJKHVW GH35,(67+22'�

7UDQVODWHGE
\

0U� *HRUJH5LSOH\� JUHH � DQG HYHU\WKLQJ SXW DW VWDNH � DV VRRQ DV D

7+26( DPRQJ \RX ZKR DUH DFFXVWRPHG WR UH _ WRR FORVH FRQQH[LRQ LV SHUPLWWHG EHWZHHQ PDQ\
JDUG UHOLJLRQ DV D GLVHDVH RI WKH KXPDQ PLQG � _ SDWLHQWV RI WKLV FKDUDFWHU � ,Q WKH IRUPHU FDVH
FKHULVK DOVR WKH KDELWXDO FRQYLFWLRQ � WKDW LW LV DQ LW LV SRVVLEOH E\ D MXGLFLRXV WUHDWPHQW � DV LW ZHUH
HYLOPRUH HDVLO\ ERUQH � LI LW FDQQRW EH UHVWUDLQHG � E\ DQ DQWLSKORJLVWLF UHJLPHQ � XQG E\ D KHDOWK\ �

� ) ���� �
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VSLULWXDO DWPRVSKHUH � WR ZDUG RI
I

WKH YLROHQFH RI QDWXUH � ZKHQ DQ LQGLYLGXDO ZLVKHV WR VKXW XS

WKH SDUR[\VPV � DQG LI QRW WR HQWLUHO\ FRQTXHU ZLWKLQ KLPVHOI DQ\WKLQJ ZKLFK KH KDV SURGXFHG
WKH H[FLWLQJ FDXVH RI WKH GLVHDVH � WR DWWHQXDWH LW DQG HODERUDWHG E\ KLV RZQ HIIRUWV � ,W LV WKH GLV

WR VXFK D GHJUHH WKDW LW VKDOO EH DOPRVW LQQR SRVLWLRQ RI PDQ WR UHYHDO DQG WR FRPPXQLFDWH
FXRXV � %XW LQ WKH ODWWHU FDVH � ZH PXVW GHVSDLU ZKDWHYHU LV LQ KLP � LQ WKH LQGLVSHQVDEOH UHOD

RI HYHU\ RWKHU PHDQV RI FXUH � H[FHSW WKDW ZKLFK WLRQV DQG PXWXDOGHSHQGHQFH QRW RQO\ RI SUDFWLFDO
PD\ SURFHHG IURP VRPH LQWHUQDO EHQHILFHQW RSH _ OLIH � EXW DOVR RI KLV VSLULWXDO EHLQJ � E\ ZKLFK KH

UDWLRQ RI 1DWXUH � )RU WKH HYLO LV DWWHQGHG ZLWK _ LV FRQQHFWHG ZLWK DOO RWKHUV RI KLV UDFH � DQG WKH
PRUH DODUPLQJ V\PSWRPV � DQG LV PRUH IDWDO LQ _ PRUH SRZHUIXOO\ KH LV ZURXJKW XSRQ E\ DQ\ �

LWV HIIHFWV � ZKHQ WKH WRR JUHDW SUR[LPLW\ RI RWKHU WKLQJ � WKH PRUH GHHSO\ LW SHQHWUDWHV ELV LQZDUG "

LQIHFWHG SHUVRQV IHHGV DQG DJJUDYDWHV LW LQ HYHU\ _ QDWXUH � VR PXFK WKH VWURQJHU LV WKLV VRFLDO LP �

LQGLYLGXDO � WKH ZKROH PDVV RI YLWDO DLU LV WKHQ _ SXOVH � HYHQ LI ZH UHJDUG LW RQO\ IURP WKH SRLQW �

TXLFNO\ SRLVRQHG E\ D IHZ � WKH PRVW YLJRURXV _ RI YLHZ RI WKH XQLYHUVDO HQGHDYRU WR EHKROG
IUDPHV DUH VPLWWHQ ZLWK WKH FRQWDJLRQ � DOO WKH WKH HPRWLRQV ZKLFK ZH IHHO RXUVHOYHV � DV WKH\
FKDQQHOV LQ ZKLFK WKH IXQFWLRQV RI OLIH VKRXOG DUH H[ELELWHG E\ RWKHUV � VR WKDW ZHPD\ REWDLQ

JR RQ DUH GHVWUR\HG � DO
O

WKH MXLFHV RI WKH V\VWHP D SURRI IURP WKHLU H[DPSOH WKDW RXU RZQ H[SH
DUH GHFRPSRVHG � DQG � VHL]HG ZLWK D VLPLODU ULHQFH LV QRW EH\RQG WKH VSKHUH RI KXPDQLW\ �

IHYHURXV GHOLULXP � WKH VRXQG VSLULWXDO OLIH DQG � <RX SHUFHLYH WKDW , DP QRW VSHDNLQJ KHUH RI

SURGXFWLRQV RI ZKROH DJHV DQG QDWLRQV DUH LQ WKH HQGHDYRU WR PDNH RWKHUV VLPLODU WR RXUVHOYHV �

YROYHG LQ LUUHPHGLDEOH UXLQ � +HQFH \RXU DQWL QRU RI WKH FRQYLFWLRQ WKDW ZKDW LV H[KLELWHG LQ

SDWK\ WR WKH FKXUFK � WR HYHU\ LQVWLWXWLRQ ZKLFK RQH LV HVVHQWLDO WR DOO � LW LV PHUHO\ P\ DLP WR

LV LQWHQGHG IRU WKH FRPPXQLFDWLRQ RI UHOLJLRQ � DVFHUWDLQ WKH WUXH UHODWLRQ EHWZHHQ RXU LQGLYL �

LV DOZD\VPRUH SURPLQHQW WKDQ WKDW ZKLFK \RX GXDO OLIH DQG WKH FRPPRQ QDWXUH RI PDQ � DQG
IHHO WR UHOLJLRQ LWVHOI � KHQFH � DOVR � SULHVWV � DV WKH FOHDUO\ WR VHW LW IRUWK � %XW WKH SHFXOLDU REMHFW
SLOODUV DQG WKH PRVW HIILFLHQW PHPEHUV RI VXFK RI WKLV GHVLUH IRU FRPPXQLFDWLRQ LV XQTXHVWLRQ
LQVWLWXWLRQV � DUH � RI DOO PHQ � WKH REMHFWV RI \RXU DEO\ WKDW LQ ZKLFK PDQ IHHOV WKDW KH LV RULJLQ
JUHDWHVW DERPLQDWLRQ � DOO\ SDVVLYH � QDPHO\ � KLV SHUFHSWLRQV DQG HPR
(YHQ WKRVH DPRQJ \RX ZKR KROG D OLWWOH PRUH WLRQV � +H LV KHUH LPSHOOHG E\ WKH HDJHU ZLVK

LQGXOJHQW RSLQLRQ ZLWK UHJDUG WR UHOLJLRQ � DQG WR NQRZ ZKHWKHU WKH SRZHU ZKLFK KDV SURGXFHG
GHHP LW UDWKHU D VLQJXODULW\ WKDQ D GLVRUGHU RI WKHP LQ KLP EH QRW VRPHWKLQJ IRUHLJQ DQG XQ
WKH PLQG � DQ LQVLJQLILFDQW UDWKHU WKDQ D GDQJHU ZRUWK\ � +HQFH ZH VHHPDQ HPSOR\HG � IURP KLV
RXV SKHQRPHQRQ � FKHULVK TXLWH DV XQIDYRXUDEOH YHU\ FKLOGKRRG � ZLWK PDNLQJ UHYHODWLRQV �ZKLFK �

LPSUHVVLRQV RI DOO VRFLDO RUJDQL]DWLRQ IRU LWV SUR IRU WKH PRVW SDUW � DUH RI WKLV FKDUDFWHU � WKH FRQ
PRWLRQ � $ VODYLVK LPPRODWLRQ RI DOO WKDW LV IUHH FHSWLRQV RI KLV XQGHUVWDQGLQJ � FRQFHUQLQJ ZKRVH
DQG SHFXOLDU � D V\VWHP RI OLIHOHVV PHFKDQLVP RULJLQ WKHUH FDQ EH QR GRXEW � KH DOORZV WR UHVW
DQG EDUUHQ FHUHPRQLHV � � WKHVH � WKH\ LPDJLQH � LQ KLV RZQ PLQG � DQG VWLOO PRUH HDVLO\ KH GHWHU
DUH WKH LQVHSDUDEOH FRQVHTXHQFHV RI HYHU\ VXFK PLQHV WR UHIUDLQ IURP WKH H[SUHVVLRQ RI KLV MXGJ �

LQVWLWXWLRQ � DQG WKHVH � WKH LQJHQLRXV DQG HODER PHQWV � EXWZKDWHYHU DFWV XSRQ KLV VHQVHV � ZEDW
UDWH ZRUN RI PHQ � ZKR � ZLWK DOPRVW LQFUHGLEOH HYHU DZDNHQV KLV IHHOLQJV � RI WKDW KH GHVLUHV WR

VXFFHVV � KDYH PDGH D JUHDWPHULW RI WKLQJV ZKLFK REWDLQ ZLWQHVVHV � ZLWK UHJDUG WR WKDW KH ORQJV
DUH HLWKHU QRWKLQJ LQ WKHPVHOYHV � RU ZKLFK DQ\ IR

U

WKRVH ZKR ZLOO V\PSDWKLVH ZLWK KLP � +RZ
RWKHU SHUVRQ ZDV TXLWH DV FDSDEOH RI DFFRP VKRXOG KH NHHS WR KLPVHOI WKRVH YHU\ RSHUDWLRQV
SOLVKLQJ DV WKH\ � , VKRXOG SRXU RXW P\ KHDUW RI WKH ZRUOG XSRQ KLV VRXO ZKLFK DUH WKHPRVW
EXW YHU\ LPSHUIHFWO\ EHIRUH \RX � RQ D VXEMHFW WR XQLYHUVDO DQG FRPSUHKHQVLYH � ZKLFK DSSHDU WR

ZKLFK , DWWDFK WKH XWPRVW LPSRUWDQFH � LI , GLG KLP DV RI WKH PRVW VWXSHQGRXV DQG UHVLVWOHVV
QRW XQGHUWDNH WR JLYH \RX WKH FRUUHFW SRLQW RI PDJQLWXGH " +RZ VKRXOG KH EH ZLOOLQJ WR ORFN
YLHZ ZLWK UHJDUG WR LW � , QHHG QRW KHUH UHSHDW XS ZLWKLQ KLV RZQ ERVRP WKRVH YHU\ HPRWLRQV
KRZ PDQ\ RI WKH SHUYHUWHG HQGHDYRUV DQG PH ZKLFK LPSHO KLP ZLWK WKH JUHDWHVW SRZHU EH
ODQFKRO\ IRUWXQHV RI KXPDQLW\ \RX FKDUJH XSRQ \RQG KLPVHOI � DQG LQ WKH LQGXOJHQFH RI ZKLFK �

UHOLJLRXV DVVRFLDWLRQV � WKLV LV FOHDU DV OLJKW � LQ D KH EHFRPHV FRQVFLRXV WKDW KH FDQ QHYHU XQGHU
WKRXVDQG LQGLFDWLRQV RI \RXU SUHGRLQLQDQW LQGL � VWDQG KLV RZQ QDWXUH IURP KLPVHOI DORQH " ,W

YLGXDOV � QRU ZLOO , VWRS WR UHIXWH WKHVH DFFXVD ZLOO UDWKHU EH KLV ILUVW HQGHDYRU � ZKHQHYHU D

WLRQV � RQH E\ RQH � LQ RUGHU WR IL[ WKH HYLO XSRQ UHOLJLRXV YLHZ JDLQV FOHDUQHVV LQ KLV H\H � RU D

RWKHU FDXVHV � /HW XV UDWKHU VXEPLW WKH ZKROH SLRXV IHHOLQJ SHQHWUDWHV KLV VRXO � WR GLUHFW WKH
FRQFHSWLRQ RI WKH FKXUFK WR D QHZ H[DPLQDWLRQ � DWWHQWLRQ RI RWKHUV WR WKH VDPH REMHFW � DQG � DV IDU
DQG IURP LWV FHQWUDO SRLQW � WKURXJKRXW LWV ZKROH DV SRVVLEOH � WR FRPPXQLFDWH WR WKHLU KHDUWV WKH
H[WHQW � HUHFW LW DJDLQ XSRQ D QHZ EDVLV � ZLWKRXW _ HOHYDWHG LPSXOVHV RI KLV RZQ �

UHJDUG WR ZKDW LW KDV DFWXDOO\ EHHQ KLWKHUWR � RU ,I � WKHQ � WKH UHOLJLRXV PDQ LV XUJHG E\ KLV QD �

WR ZKDW H[SHULHQFH PD\ VXJJHVW FRQFHUQLQJ LW � _ WXUH WR VSHDN � LW LV WKH VDPH QDWXUH ZKLFK VH

FXUHV WR KLP WKH FHUWDLQW\ RI KHDUHUV � 7KHUH LV

,I UHOLJLRQ H[LVWV DW DOO � LW PXVW QHHGV SRVVHVV QR HOHPHQW RI KLV EHLQJ ZLWK ZKLFK � DW WKH VDPH

D VRFLDO FKDUDFWHU � WKLV LV IRXQGHG QRW RQO\ LQ WLPH � WKHUH LV LPSODQWHG LQ PDQ VXFK D OLYHO\
WKH QDWXUH RI PDQ � EXW VWLOO PRUH LQ WKH QDWXUH IHHOLQJ RI KLV WRWDO LQDELOLW\ WR H[KDXVW LW E\ KLP �

RI UHOLJLRQ � <RX ZLOO DFNQRZOHGJH WKDW LW LQGL � VHOI DORQH � DV ZLWK WKDW RI UHOLJLRQ � $ VHQVH RI

FDWHV D VWDWH RI GLVHDVH � D VLJQDO SHUYHUVLRQ RI UHOLJLRQ KDV QR VRRQHU GDZQHG XSRQ KLP � WKDQ



6&+/(,(50$&+(5 � ���

KH IHHOV WKH LQILQLW\ RI LWV QDWXUH DQG WKH OLPLWD %XW LW LV LPSRVVLEOH IRU GLYLQH WKLQJV WR EH

WLRQ RI KLV RZQ � KH LV FRQVFLRXV RI HPEUDFLQJ WUHDWHG LQ WKH XVXDO PDQQHU RI VRFLHW\ � ZKHUH
EXW D VPDOO SRUWLRQ RI LW � DQG WKDW ZKLFK KH WKH FRQYHUVDWLRQ FRQVLVWV LQ VWULNLQJ IODVKHV RI

FDQQRW LPPHGLDWHO\ UHDFK � KH ZLVKHV WR SHUFHLYH � WKRXJKW � JDLO\ DQG UDSLGO\ DOWHUQDWLQJ ZLWK HDFK
DV IDU DV KH FDQ � IURP WKH UHSUHVHQWDWLRQV RI RWKHU � D PRUH HOHYDWHG VW\OH LV GHPDQGHG IRU

RWKHUVZKR KDYH H[SHULHQFHG LW WKHPVHOYHV � DQG WKH FRPPXQLFDWLRQ RI UHOLJLRQ � DQG D GLIIHUHQW
WR HQMR\ LW ZLWK WKHP � +HQFH � KH LV DQ[LRXV WR NLQG RI VRFLHW\ � ZKLFK LV GHYRWHG WR WKLV SXU

REVHUYH HYHU\ PDQLIHVWDWLRQ RI LW � DQG � VHHNLQJ SRVH � PXVW KHQFH EH IRUPHG � ,W LV EHFRPLQJ

WR VXSSO\ KLV RZQ GHILFLHQFLHV � KH ZDWFKHV IRU LQGHHG WR DSSO\ WKH ZKROH ULFKQHVV DQG PDJQL �

HYHU\ WRQH ZKLFK KH UHFRJQL]HV DV SURFHHGLQJ ILFHQFH RI KXLQDQ GLVFRXUVH WR WKH ORIWLHVW VXEMHFW
IURP LW � ,Q WKLV PDQQHU � PXWXDO FRPPXQLFD ZKLFK ODQJXDJH FDQ UHDFK � � QRW DV LI WKHUH ZHUH
WLRQV DUH LQVWLWXWHG � LQ WKLV PDQQHU � HYHU\ RQH DQ\ DGRUQPHQW � ZLWK ZKLFK UHOLJLRQ FRXOG QRW
IHHOV HTXDOO\ WKH QHHG ERWK RI VSHDNLQJ DQG GLVSHQVH � EXW EHFDXVH LW ZRXOG VKRZ D IULYRORXV
KHDULQJ � DQG XQKRO\ GLVSRVLWLRQ LQ LWV KHUDOGV � LI WKH\ GLG
%XW WKH LPSDUWLQJ RI UHOLJLRQ LV QRW WR EH QRW EULQJ WRJHWKHU WKH PRVW FRSLRXV UHVRXUFHV

VRXJKW LQ ERRNV � OLNH WKDW RI LQWHOOHFWXDO FRQ ZLWKLQ WKHLU SRZHU � DQG FRQVHFUDWH WKHP DOO WR

FHSWLRQV DQG VFLHQWLILF NQRZOHGJH � 7KH SXUH _ UHOLJLRQ � VR WKDW WKH\ PLJKW WKXV SHUKDSV H[
LPSUHVVLRQ RI WKH RULJLQDO SURGXFW LV WRR IDU GH � _ ELELW LW LQ LWV DSSURSULDWH JUHDWQHVV DQG GLJQLW\ �

VWUR\HG LQ WKLV PHGLXP � ZKLFK � LQ WKH VDPH ZD\ +HQFH � LW LV LPSRVVLEOH ZLWKRXW WKH DLG RI SR
WKDW GDUN �FRORUHG REMHFWV DEVRUE D JUHDW SURSRU HWU\ � WR JLYH XWWHUDQFH WR WKH UHOLJLRXV VHQWLPHQW �

WLRQ RI WKH UD\V RI OLJKW � VZDOORZV XS HYHU\WKLQJ LQ DQ\ RWKHU WKDQ DQ RUDWRULFDO PDQQHU � ZLWK
EHORQJLQJ WR WKH SLRXV HPRWLRQV RI WKH KHDUW � DOO WKH VNLOO DQG HQHUJ\ RI ODQJXDJH � DQG IUHHO\
ZKLFK FDQQRW EH HPEUDFHG LQ WKH LQVXIILFLHQW XVLQJ � LQ DGGLWLRQ � WKH VHUYLFH RI DOO WKH DUWV �

V\PEROV IURP ZKLFK LW LV LQWHQGHG DJDLQ WR SUR ZKLFK FDQ FRQWULEXWH WR IORZLQJ DQG LPSDV
FHHG � 1D\ � LQ WKH ZULWWHQ FRPPXQLFDWLRQV RI VLRQHG GLVFRXUVH � +H � WKHUHIRUH � ZKRVH KHDUW
UHOLJLRXV IHHOLQJ � HYHU\WKLQJ QHHGV D GRXEOH LV RYHUIORZLQJ ZLWK UHOLJLRQ � FDQ RSHQ KLVPRXWK
DQG WULSOH UHSUHVHQWDWLRQ � IRU WKDW ZKLFK RULJLQ � RQO\ EHIRUH DQ DXGLWRU\ � ZKHUH WKDW ZKLFK LV

DOO\ UHSUHVHQWHG � PXVW EH UHSUHVHQWHG LQ LWV SUHVHQWHG � ZLWK VXFK D ZHDOWK RI SUHSDUDWLRQ �

WXUQ � DQG \HW WKH HIIHFW RQ WKH ZKROH PDQ � LQ FDQ SURGXFH WKH PRVW H[WHQGHG DQG PDQLIROG

LWV FRPSOHWH XQLW\ � FDQ RQO\ EH LPSHUIHFWO\ VHW HIIHFWV �

IRUWK E\ FRQWLQXHG DQG YDULHG UHIOHFWLRQV � ,W LV :RXOG WKDW , FRXOG SUHVHQW EHIRUH \RX DQ

RQO\ZKHQ UHOLJLRQ LV GULYHQ RXW IURP WKH VRFLHW\ LPDJH RI WKH ULFK DQG OX[XULRXV OLIH LQ WKLV FLW\

RI WKH OLYLQJ � WKDW LWPXVW FRQFHDO LWV PDQLIROG RI*RG � ZKHQ LWV LQKDELWDQWV FRPH WRJHWKHU HDFK
OLŁH XQGHU WKH GHDG OHWWHU � LQ WKH IXOQHVV RI KLV RZQ LQVSLUDWLRQ � ZKLFK LV

1HLWKHU FDQ WKLV LQWHUFRXUVH RI KHDUW ZLWK UHDG\ WR VWUHDP IRUWK ZLWKRXW FRQVWUDLQW � EXW DW

KHDUW � RQ WKH GHHSHVW IHHOLQJV RI KXPDQLW\ � EH WKH VDPH WLPH � HDFK ILOOHG ZLWK D KRO\ GHVLUH WR

FDUULHG RQ LQ FRPPRQ FRQYHUVDWLRQ � 0DQ\ SHU UHFHLYH DQG WR DSSURSULDWH WR KLPVHOI HYHU\WKLQJ
VRQV� ZKR DUH ILOOHG ZLWK ]HDO IRU WKH LQWHUHVWV ZKLFK RWKHUV ZLVK WR EULQJ EHIRUH KLP � ,I RQH

RI UHOLJLRQ � KDYH EURXJKW LW DV D UHSURDFK DJDLQVW FRPHV IRUZDUG EHIRUH WKH UHVW � LW LV QRW EHFDXVH
WKHPDQQHUV RI RXU DJH � WKDW ZKLOH DOO RWKHU LP � KH LV HQWLWOHG WR WKLV GLVWLQFWLRQ � LQ YLUWXH RI DQ

SRUWDQW VXEMHFWV DUH VR IUHHO\ GLVFXVVHG LQ WKH RIILFH RU RI D SUHYLRXV DJUHHPHQW � QRU EHFDXVH
LQWHUFRXUVH RI VRFLHW\ � VR OLWWOH VKRXOG EH VDLG SULGH DQG FRQFHLWHGQHVV KDYH JLYHQ KLP SUH
FRQFHUQLQJ *RG DQG GLYLQH WKLQJV � , ZRXOG _ VXPSWLRQ � LW LV UDWKHU D IUHH LPSXOVH RI WKH
GHIHQG RXUVHOYHV DJDLQVW WKLV FKDUJH E\ PDLQ � _ VSLULW � D VHQVH RI WKH PRVW KHDUW �IHOW XQLW\ RI HDFK
WDLQLQJ WKDW WKLV FLUFXPVWDQFH � DW OHDVW � GRHV QRW ZLWK DOO � D FRQVFLRXVQHVV RI HQWLUH HTXDOLW\ � D

LQGLFDWH FRQWHPSW RU LQGLIIHUHQFH WRZDUGV UHOL PXWXDO UHQXQFLDWLRQ RI DOO )LUVW DQG /DVW � RI

JLRQ� EXW D KDSS\ DQG YHU\ FRUUHFW LQVWLQFW � ,Q DOO WKH DUUDQJHPHQWV RI HDUWKO\ RUGHU � +H
WKH SUHVHQFH RI MR\ DQG PHUULPHQW � ZKHUH HDU FRPHV IRUZDUG � LQ RUGHU WR FRPPXQLFDWH WR

QHVWQHVV LWVHOI PXVW \LHOG WR UDLOOHU\ DQG ZLW � RWKHUV � DV DQ REMHFW RI V\PSDWKL]LQJ FRQWHPSOD
WKHUH FDQ EH QR SODFH IRU WKDW ZKLFK VKRXOG EH WLRQ � WKH GHHSHVW IHHOLQJV RI KLV VRXO ZKLOH XQGHU
DOZD\V VXUURXQGHG ZLWK KRO\ YHQHUDWLRQ DQG WKH LQIOXHQFH RI *RG � WR LQWURGXFH WKHP ZLWKLQ
DZH � 5HOLJLRXV YLHZV � SLRXV HPRWLRQV � DQG VH WKH VSKHUH RI UHOLJLRQ � LQ ZKLFK KH EUHDWKHV KLV
ULRXV FRQVLGHUDWLRQV ZLWK UHJDUG WR WKHP � � WKHVH QDWLYH DLU � DQG WR LQIHFW WKHP ZLWK WKH FRQWD
ZH FDQQRWWKURZ RXW WR HDFK RWKHU LQ VXFK VPDOO JLRQ RI KLV RZQ KRO\ HPRWLRQV � +H VSHDNV IRUWK
FUXPEV DV WKH WRSLFV RI D OLJKW FRQYHUVDWLRQ � WKH 'LYLQH ZKLFK VWLUV KLV ERVRP � DQG LQ KRO\
DQG ZKHQ WKH GLVFRXUVH WXUQV XSRQ VDFUHG VXE VLOHQFH WKH DVVHPEO\ IROORZV WKH LQVSLUDWLRQ RI

MHFWV � LW ZRXOG UDWKHU EH D FULPH WKDQ D YLUWXH KLV ZRUGV � :KHWKHU KH XQYHLOV D VHFUHW P\V �

WR KDYH DQ DQVZHU UHDG\ IRU HYHU\ TXHVWLRQ � WHU\ � RU ZLWK SURSKHWLF FRQILGHQFH FRQQHFWV WKH
DQG D UHMRLQGHU IRU HYHU\ UHPDUN � +HQFH � WKH IXWXUH ZLWK WKH SUHVHQW � ZKHWKHU KH VWUHQJWKHQV
UHOLJLRXV VHQWLPHQW UHWLUHV IURP VXFK FLUFOHV DV ROG LPSUHVVLRQV E\ QHZ H[DPSOHV � RU LV OHG E\

DUH WRRZLGH IRU LW � WR WKH PRUH FRQILGHQWLDO LQ WKH ORIW\ YLVLRQV RI KLV EXUQLQJ LPDJLQDWLRQ LQWR
WHUFRXUVH RI IULHQGVKLS � DQG WR WKH PXWXDO FRP � RWKHU UHJLRQV RI WKH ZRUOG DQG LQWR DQRWKHU
PXQLFDWLRQV RI ORYH � ZKHUH WKH H\H DQG WKH RUGHU RI WKLQJV � WKH SUDFWLVHG VHQVH RI KL
V

DX �

FRXQWHQDQFH DUH PRUH H[SUHVVLYH WKDQ ZRUGV � GLHQFH HYHU\ZKHUH DFFRPSDQLHV KLV RZQ � DQG
DQG ZKHUH HYHQ D KRO\ VLOHQFH LV XQGHUVWRRG � _ ZKHQ KH UHWXUQV LQWR KLPVHOI IURP KLV ZDQGHU
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LQJV WKURXJK WKH NLQJGRP RI *RG � KLV RZQ KHDUW YLVLRQ � ZKLFK \RX UHJDUG DV WKH LQHYLWDEOH
DQG WKDW RI HDFK RI KLV KHDUHUV DUH WKH FRPPRQ FRQVHTXHQFH RI DOO UHOLJLRXV FRPELQDWLRQV � � ILQG
GZHOOLQJ�SODFH RI WKH VDPH HPRWLRQ � D FRQJHQLDO KRPH ZLWKLQ WKLV VSKHUH " , VHH
,I QRZ WKH DJUHHPHQW RI KLV VHQWLPHQWV ZLWK QRWKLQJ EXW WKDW $OO LV 2QH �DQG WKDW DOO WKH GLI

WKDW ZKLFK WKH\ IHHO EH DQQRXQFHG WR KLP � IHUHQFHV ZKLFK DFWXDOO\ H[LVW LQ UHOLJLRQ � E\
ZKHWKHU ORXGO\ RU ORZ � WKHQ DUH KRO\ P\VWHULHV PHDQV RI WKLV YHU\ XQLRQ RI WKH SLRXV � DUH JHQWO\
� QRWPHUHO\ VLJQLILFDQW HPEOHPV � EXW� MXVWO\ UH EOHQGHG ZLWK HDFK RWKHU � , KDYH GLUHFWHG \RXU
JDUGHG � QDWXUDO LQGLFDWLRQV RI D SHFXOLDU FRQ DWWHQWLRQ WR WKH GLIIHUHQW GHJUHHV RI UHOLJLRXV �
VFLRXVQHVV� DQG SHFXOLDU IHHOLQJV � LQYHQWHG DQG QHVV� , KDYH SRLQWHG RXW WR \RX WKH GLIIHUHQW
FHOHEUDWHG � D KLJKHU FKRLU � DV LW ZHUH � ZKLFK LQ PRGHV RI LQVLJKW � DQG WKH GLIIHUHQW GLUHFWLRQV LQ

LWV RZQ ORIW\ ODQJXDJH DQVZHUV WR WKH DSSHDOLQJ ZKLFK WKH VRXO VHHNV IRU LWVHOI WKH VXSUHPH RE
YRLFH � %XW QRW RQO\ � DV LW ZHUH � IRU DV VXFK D MHFW RI LWV SXUVXLW � '

R \RX LPDJLQH WKDW WKLV
GLVFRXUVH LV PXVLF ZLWKRXW WXQH RU PHDVXUH � VR PXVW QHHGV JLYH ELUWK WR VHFWV � DQG WKXV GHVWUR\

WKHUH LV DOVR D PXVLF DPRQJ WKH +RO\ � ZKLFK DOO IUHH DQG UHFLSURFDO LQWHUFRXUVH LQ UHOLJLRQ "

PD\ EH FDOOHG GLVFRXUVH ZLWKRXW ZRUGV � WKH ,W LV WUXH LQGHHG LQ FRQWHPSODWLRQ � WKDW HYHU\ �

PRVW GLVWLQFW DQG H[SUHVVLYH XWWHUDQFH RI WKH WKLQJ ZKLFK LV VHSDUDWHG LQWR YDULRXV SDUWV � DQG
LQZDUG PDQ � 7KH 0XVH RI +DUPRQ\ � ZKRVH HPEUDFHG LQ GLIIHUHQW GLYLVLRQV �PXVW EH RSSRVHG
LQWLPDWH UHODWLRQ ZLWK UHOLJLRQ � DOWKRXJK LW KDV DQG FRQWUDGLFWRU\ WR LWVHOI � EXW FRQVLGHU � , SUD\
EHHQ IRU D ORQJ WLPH VSRNHQ RI DQG GHVFULEHG � \RX � KRZ /LIH LV PDQLIHVWHG LQ D JUHDW YDULHW\

LV \HW UHFRJQL]HG RQO\ E\ IHZ � KDV DOZD\V SUH RI IRUPV � KRZ WKH PRVW KRVWLOH HOHLQHQWV VHHN
VHQWHG XSRQ KHU DOWDUV WKH PRVW SHUIHFW DQG RXW HDFK RWKHU KHUH � DQG IRU WKLV YHU\ UHDVRQ �

PDJQLILFHQW SURGXFWLRQV RI KHU VHOHFWHVW VFKRODUV � ZKDW ZH VHSDUDWH LQ FRQWHPSODWLRQ � DOO IORZV

LQ KRQRU RI UHOLJLRQ � ,W LV LQ VDFUHG K\PQV DQG WRJHWKHU LQ OLIH � 7KH\ � WR EH VXUH � ZKR RQ RQH
FKRLUV � ZLWK ZKLFK WKH ZRUGV RI WKH SRHW DUH RI WKHVH SRLQWV EHDU WKH JUHDWHVW UHVHPEODQFH
FRQQHFWHG RQO\ E\ VOLJKW DQG DLU\ EDQGV � WKDW WR HDFK RWKHU � ZLOO SUHVHQW WKH VWURQJHVWPXWXDO
WKRVH IHHOLQJV DUH EUHDWKHG IRUWK ZKLFK SUHFLVH DWWUDFWLRQ � EXW WKH\ FDQQRW � RQ WKDW DFFRXQW �

ODQJXDJH LV XQDEOH WR FRQWDLQ � DQG WKXV WKH FRPSRVH DQ LQGHSHQGHQW ZKROH � IR
U

WKH GHJUHHV
WRQHV RI WKRXJKW DQG HPRWLRQ DOWHUQDWH ZLWK HDFK RI WKLV DIILQLW\ LPSHUFHSWLEO\ GLPLQLVK DQG LQ

RWKHU LQ PXWXDO VXSSRUW � XQWLO DOO LV VDWLVILHG DQG FUHDVH � DQG LQ WKH PLGVW RI VR PDQ\ WUDQVLWLRQV
ILOOHG ZLWK WKH +RO\ DQG WKH ,QILQLWH � 2I WKLV WKHUH LV QR DEVROXWH UHSXOVLRQ � QR WRWDO VHSDUD
FKDUDFWHU LV WKH LQIOXHQFH RI UHOLJLRXV PHQ XSRQ WLRQ � HYHQ EHWZHHQ WKH PRVW GLVFRUGDQW HOH
RQH DQRWKHU � VXFK LV WKHLU QDWXUDO DQG HWHUQDO _ PHQWV � 7DNH ZKLFK \RX ZLOO RI WKHVH PDVVHV �

XQLRQ � 'R QRW WDNH LW LOO RI WKHP � WKDW WKLV KHD ZKLFK KDYH DVVXPHG DQ RUJDQLF IRUP DFFRUG �

YHQO\ ERQG � � � WKH PRVW FRQVXPPDWH SURGXFW RI _ LQJ WR WKHLU RZQ LQKHUHQW HQHUJ\ � LI \RX GR
WKH VRFLDO QDWXUH RI PDQ � EXW WR ZKLFK LW GRHV QRW IRUFLEO\ GLYLGH WKHP E\ D PHFKDQLFDO RSH
QRW DWWDLQ XQWLO LW EHFRPHV FRQVFLRXV RI LWV RZQ UDWLRQ � QR RQH ZLOO H[KLELW DQ DEVROXWHO\ GLV
KLJK DQG SHFXOLDU VLJQLILFDQFH � WKDW WKLV VKRXOG WLQFW DQG KRPRJHQHRXV FKDUDFWHU � EXW WKH H[

EH GHHPHG RI PRUH YDOXH LQ WKHLU VLJKW � WKDQ WUHPH SRLQWV RI HDFK ZLOO EH FRQQHFWHG DW WKH
WKH SROLWLFDO XQLRQ � ZKLFK \RX HVWHHP VR IDU VDPH WLPH ZLWK WKRVH ZKLFK GLVSOD\ GLIIHUHQW
DERYH HYHU\WKLQJ HOVH � EXW ZKLFK ZLOO QRZKHUH SURSHUWLHV DQG SURSHUO\ EHORQJ WR DQRWKHU
ULSHQ WR PDQO\ EHDXW\ � DQG ZKLFK FRPSDUHG PDVV �

ZLWK WKH IRUPHU � DSSHDUV IDU PRUH FRQVWUDLQHG ,I WKH SLRXV LQGLYLGXDOV � ZKR VWDQG RQ WKH
WKDQ IUHH � IDU PRUH WUDQVLWRU\ WKDQ HWHUQDO � VDPH GHJUHH RI D ORZHU RUGHU � IRUPHG D FORVHU
%XW ZKHUH QRZ � LQ WKH GHVFULSWLRQ ZKLFK , _ XQLRQ ZLWK HDFK RWKHU � WKHUH DUH \HW VRPH DO

KDYH JLYHQ RI WKH FRPPXQLW\ RI WKH SLRXV � LV ZD\V LQFOXGHG LQ WKH FRPELQDWLRQ ZKR KDYH D
WKDW GLVWLQFWLRQ EHWZHHQ SULHVWV DQG OD\PHQ � SUHVHQWLPHQW RI KLJKHU WKLQJV � 7KHVH DUH EHWWHU
ZKLFK \RX DUH DFFXVWRPHG WR GHVLJQDWH DV WKH XQGHUVWRRG E\ DOO ZKR EHORQJ WR D KLJKHU VRFLDO
VRXUFH RI VR PDQ\ HYLOV " $ IDOVH DSSHDUDQFH XQLRQ � WKDQ WKH\ XQGHUVWDQG WKHPVHOYHV � DQG
KDV GHFHLYHG \RX � 7KLV LV QRW D GLVWLQFWLRQ WKHUH LV D SRLQW RI V\PSDWK\ EHWZHHQ WKH WZR
EHWZHHQ SHUVRQV � EXW RQO\ RQH RI FRQGLWLRQ DQG ZKLFK LV FRQFHDOHG RQO\ IURP WKH ODWWHU � ,I

HPSOR\PHQW � (YHU\ PDQ LV D SULHVW � VR ID
U

DV WKRVH FRPELQH WRJHWKHU � LQ ZKRP RQH RI WKH
KH GUDZV DURXQG KLP RWKHUV � LQ WKH VSKHUH ZKLFK PRGHV RI LQVLJKW � ZKLFK , KDYH GHVFULEHG � LV

KH KDV DSSURSULDWHG WR KLPVHOI � DQG LQ ZKLFK SUHGRPLQDQW � WKHUH ZLOO DOZD\V EH VRPH DPRQJ

KH SURIHVVHV WR EH D PDVWHU � (YHU\ RQH LV D WKHP ZKR XQGHUVWDQG DW OHDVW ERWK RI WKHPRGHV �

OD\PDQ � VR IDU DV KH LV JXLGHG E\ WKH FRXQVHO DQG VLQFH WKH\ LQ VRPH GHJUHH EHORQJ WR ERWK �

DQG H[SHULHQFH RI DQRWKHU � ZLWKLQ WKH VSKHUH WKH\ IRUP D FRQQHFWLQJ OLQN EHWZHHQ WZR VSKHUHV

RI UHOLJLRQ � ZKHUH KH LV FRPSDUDWLYHO\ D VWUDQ � � ZKLFK ZRXOG RWKHUZLVH EH VHSDUDWHG � 7KXV
JHU � 7KHUH LV QRW KHUH WKH W\UDQQLF DULVWRFUDF\ � WKH LQGLYLGXDO ZKR LV PRUH LQFOLQHG WR FKHULVK
ZKLFK \RX GHVFULEH ZLWK VXFK KDWUHG � EXW WKLV D UHOLJLRXV FRQQHFWLRQ EHWZHHQ KLPVHOI DQG QD �

VRFLHW\ LV D SULHVWO\ SHRSOH � D SHUIHFW UHSXE WXUH � LV \HW E\ QR PHDQV RSSRVHG � LQ WKH HVVHQ

OLF � ZKHUH HYHU\ RQH LV DOWHUQDWHO\ UXOHU DQG WLDOV RI UHOLJLRQ � WR KLP ZER SUHIHUV WR WUDFH WKH
FLWL]HQ � ZKHUH HYHU\ RQH IROORZV WKH VDPH SRZHU IRRWVWHSV RI WKH *RGKHDG LQ KLVWRU\ � DQG WKHUH

LQ DQRWKHU ZKLFK KH IHHOV DOVR LQ KLPVHOI � DQG ZLOO QHYHU EH ZDQWLQJ WKRVH ZKR FDQ SXUVXH
ZLWK ZKLFK KH WRR JRYHUQV RWKHUV � ERWK SDWKV ZLWK HTXDO IDFLOLW\ � 7KXV LQ ZKDW
+RZ WKHQ FRXOG WKH VSLULW RI GLVFRUG DQG GL � _ HYHU PDQQHU \RX GLYLGH WKH YDVW SURYLQFH RI
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UHOLJLRQ� \RX ZLOO DOZD\V FRPH EDFN WR WKH VDPH RZQ HVSHFLDO FKDUDFWHULVWLF WKH ,QILQLWH :KROH
SRLQW � � RI FRXUVH LW FDQQRW LPSDUW WR WKHP � DQG WKH
,I XQERXQGHG XQLYHUVDOLW\ RI LQVLJKW EH WKH FRPPXQLFDWLRQ RI DQ\ VSHFLILF HOHPHQW FDQQRW

ILUVW DQG RULJLQDO FRQGLWLRQ RI UHOLJLRQ � DQG KHQFH EH DFFRPSOLVKHG E\ WKH :KROH � EXW RQO\ E\ LQ
DOVR� PRVW QDWXUDOO\ � LWV IDLUHVW DQG ULSHVW IUXLW � GLYLGXDOV � %XW SHUKDSV WKHQ � WKH 8QLYHUVDO � WKH
\RX SHUFHLYH WKDW LW FDQQRW EH RWKHUZLVH WKDQ ,QGHWHUPLQDWH � ZKLFK PLJKW EH SUHVHQWHG � ZKHQ
WKDW � LQ SURSRUWLRQ DV DQ LQGLYLGXDO DGYDQFHV LQ ZH VHHN WKDW ZKLFK LV FRPPRQ WR DOO WKH PHP
UHOLJLRQ � DQG WKH FKDUDFWHU RI KLV SLHW\ EHFRPHV EHUV " %XW \RX DUH DZDUH � WKDW DV D JHQHUDO
PRUH SXUH � WKH ZKROH UHOLJLRXV ZRUOG ZLOO PRUH UXOH � QRWKLQJ FDQ EH JLYHQ RU FRPPXQLFDWHG � LQ

DQG PRUH DSSHDU WR KLP DV DQ LQGLYLVLEOH ZKROH � WKH IRUP RI WKH 8QLYHUVDO DQG ,QGHWHUPLQDWH �

7KH VSLULW RI VHSDUDWLRQ � LQ SURSRUWLRQ DV LW LQ � VSHFLILF REMHFW DQG SUHFLVH IRUP DUH UHTXLVLWH
VLVWV XSRQ D ULJLG GLYLVLRQ � LV D SURRI RI LPSHU � IRU WKLV SXUSRVH � RWKHUZLVH � LQ IDFW � WKDW ZKLFK
IHFWLRQ � WKH KLJKHVW DQG PRVW FXOWLYDWHG PLQGV LV SUHVHQWHG ZRXOG QRW EH D UHDOLW\ EXW D QXOOLW\ �

DOZD\V SHUFHLYH D XQLYHUVDO FRQQHFWLRQ �DQG IRU 6XFK D VRFLHW\ � DFFRUGLQJO\ � FDQ QHYHU ILQG D

WKH YHU\ UHDVRQ WKDW WKH\ SHUFHLYH LW � WKH\ DOVR PHDVXUH RU UXOH IRU WKLV XQGHUWDNLQJ �

HVWDEOLVK LW � 6LQFH HYHU\ RQH FRPHV LQ FRQWDFW $QG KRZ FRXOG LW VR IDU DEDQGRQ LWV VSKHUH
RQO\ ZLWK KLV LPPHGLDWH QHLJKERU � EXW � DW WKH DV WR HQJDJH LQ WKLV HQWHUSULVH " 7KH ZDQW RQ

VDPH WLPH � KDV DQ LPPHGLDWH QHLJKERU RQ DOO ZKLFK LW LV IRXQGHG � WKH HVVHQWLDO SULQFLSOH RI

VLGHV DQG LQ HYHU\ GLUHFWLRQ � KH LV � LQ IDFW � LQ � UHOLJLRXV VRFLHW\ � SRLQWV WR QR VXFK SXUSRVH �

GLVVROXEO\ OLQNHG LQ ZLWK WKH ZKROH � 0\VWLFV ,QGLYLGXDOV XQLWH ZLWK HDFK RWKHU DQG FRPSRVH
DQG 1DWXUDOLVWV LQ UHOLJLRQ � WKH\ WR ZKRP WKH _ D :KROH � WKH :KROH � DFFRUGLQJO\ � UHVWV LQ LWVHOI �

*RGKHDG LV D SHUVRQDO %HLQJ � DQG WKH\ WR ZKRP DQG QHHGV QRW WR VWULYH IRU DQ\WKLQJ EH\RQG �

LW LV QRW � WKH\ ZKR KDYH DUULYHG DW D V\VWHPDWLF +HQFH � ZKDWHYHU LV DFFRPSOLVKHG LQ WKLV ZD\
YLHZ RI WKH 8QLYHUVH � DQG WKH\ ZKR EHKROG LW IRU UHOLJLRQ LV WKH SULYDWH DIIDLU RI WKH LQGLYL
RQO\ LQ LWV HOHPHQWV RU RQO\ LQ REVFXUH FKDRV � � GXDO IR

U

KLPVHOI � DQG LI , PD\ VD\ VR � PRUH LQ

DO
O � QRWZLWKVWDQGLQJ � VKRXOG EH RQO\ RQH � RQH KLV UHODWLRQV RXW RI WKH FKXUFK WKDQ LQ LW � &RP

EDQG VXUURXQGV WKHP DO
O � DQG WKH\ FDQ EH WR � _ SHOOHG WR ZLWKGUDZ LQWR WKH LQIHULRU VFHQHV RI

WDOO\ VHSDUDWHG RQO\ E\ D YLROHQW DQG DUELWUDU\ OLIH � IURP WKH FLUFOH RI UHOLJLRXV FRPPXQLRQ �

IRUFH � HYHU\ VSHFLILF FRPELQDWLRQ LV QRWKLQJ ZKHUH WKH PXWXDO H[LVWHQFH DQG OLIH LQ *RG
EXW DQ LQWHJUDO SDUW RI WKH ZKROH � LWV SHFXOLDU DIIRUG KLP WKH PRVW HOHYDWHG HQMR\PHQW � DQG
FKDUDFWHULVWLFV DUH DOPRVW HYDQHVFHQW � DQG DUH ZKHUH KLV VSLULW � SHQHWUDWHG ZLWK KRO\ IHHOLQJV �

JUDGXDOO\ ORVW LQ RXWOLQHV WKDW EHFRPH PRUH DQG VRDUV WR WKH KLJKHVW VXPPLW RI FRQVFLRXVQHVV � LW

PRUH LQGLVWLQFW � DQG DW OHDVW WKRVH ZKR IHHO LV KLV FRQVRODWLRQ WKDW KH FDQ FRQQHFW HYHU\WKLQJ
WKHPVHOYHV WKXV XQLWHG ZLOO DOZD\V EH WKH VX ZLWK ZKLFK KH PXVW WKHUH EH HPSOR\HG � ZLWK
SHULRU SRUWLRQ � WKDW ZKLFK DOZD\V UHWDLQV WKH GHHSHVW VLJQLIL
:KHQFH � WKHQ � EXW WKURXJK D WRWDO PLVXQGHU FDQFH LQ KLV KHDUW � $V KH GHVFHQGV IURP WKRVH

VWDQGLQJ � KDYH DULVHQ WKDW ZLOG DQG GLVJUDFHIXO ORIW\ UHJLRQV � DPRQJ WKRVH ZKRVH ZKROH HQGHD
]HDO IRU SURVHO\WLVP WR D VHSDUDWH DQG SHFXOLDU YRU DQG SXUVXLW DUH OLPLWHG WR HDUWK � KH HDVLO\
IRUP RI UHOLJLRQ � DQG WKDW KRUULEOH H[SUHVVLRQ EHOLHYHV � DQG \RX PXVW SDUGRQ KLP WKH IHHOLQJ

� � QR VDOYDWLRQ H[FHSW ZLWK XV � � $V , KDYH � WKDW KH KDV SDVVHG IURP LQWHUFRXUVH ZLWK
GHVFULEHG WR \RX WKH VRFLHW\ RI WKH SLRXV � DQG *RGV DQG 0XVHV � WR D UDFH RI FRDUVH EDUEDULDQV �

DV LW PXVW QHHGV EH DFFRUGLQJ WR LWV LQWULQVLF +H IHHOV OLNH D VWHZDUG RI UHOLJLRQ DPRQJ WKH
QDWXUH � LW DLPV PHUHO\ DW UHFLSURFDO FRPPXQL XQEHOLHYLQJ � D KHUDOG RI SLHW\ DPRQJ WKH VD
FDWLRQ � DQG VXEVLVWV RQO\ EHWZHHQ WKRVHZKR DUH YDJHV � KH KRSHV � OLNH DQ 2USKHXV RU DQ $P
DOUHDG\ LQ SRVVHVVLRQ RI UHOLJLRQ � RI ZKDWHYHU SKLRQ � WR FKDUP WKHPXOWLWXGH ZLWK KLV KHDYHQO\
FKDUDFWHU LW PD\ EH � KRZ WKHQ FDQ LW EH LWV WRQHV � KH SUHVHQWV KLPVHOI DPRQJ WKHP � OLNH D

YRFDWLRQ WR FKDQJH WKH VHQWLPHQWV RI WKRVH ZKR SULHVWO\ IRUP � FOHDUO\ DQG EULJKWO\ H[ELELWLQJ WKH
QRZ DFNQRZOHGJH D GHILQLWH V\VWHP � RU WR LQWUR ORIW\ � VSLULWXDO VHQVH � ZKLFK ILOOV KLV VRXO � LQ DOO
GXFH DQG FRQVHFUDWH WKRVHZKR DUH WRWDOO\ GHVWL KLV DFWLRQV DQG LQ WKH ZKROH FRPSDVV RI KLV
WXWH RI RQH " 7KH UHOLJLRQ RI WKLV VRFLHW\ � DV %HLQJ � ,I WKH FRQWHPSODWLRQ RI WKH +RO\ DQG
VXFK � FRQVLVWV RQO\ LQ WKH UHOLJLRQ RI DOO WKH SLRXV WKH *RGOLNH DZDNHQV D NLQGUHG HPRWLRQ LQ

WDNHQ WRJHWKHU � DV HDFK RQH EHKROGV LW LQ WKH WKHP � KRZ MR\IXOO\ GRHV KH FKHULVK WKH ILUVW
UHVW � � LW LV ,QILQLWH � QR VLQJOH LQGLYLGXDO FDQ SUHVDJHV RI UHOLJLRQ LQ D QHZ KHDUW � DV D GHOLJKW
HPEUDFH LW HQWLUHO\ � VLQFH VR IDU DV LW LV LQGLYL � IXO SOHGJH RI LWV JURZWK HYHQ LQ D KDUVK DQG
GXDO � LW FHDVHV WR EH RQH � DQG KHQFH QR PDQ FDQ IRUHLJQ FOLPH � :LWK ZKDW WULXPSK GRHV KH

DWWDLQ VXFK HOHYDWLRQ DQG FRPSOHWHQHVV � DV WR EHDU WKH QHRSK\WH ZLWK KLP WR WKH H[DOWHG DV
UDLVH KLPVHOI WR LWV OHYHO � ,I DQ\ RQH WKHQ � KDV VHPEO\ � 7KLV DFWLYLW\ IRU WKH SURPRWLRQ RI UH
FKRVHQ D SDUW LQ LW IRU KLPVHOI � ZKDWHYHU LW PD\ OLJLRQ LV RQO\ WKH SLRXV \HDUQLQJ RI WKH VWUDQJHU

EH � ZHUH LW QRW DQ DEVXUG SURFHGXUH IRU WKH VR DIWHU ELV KRPH � WKH HQGHDYRU WR FDUU\ KLV IDWKHU
FLHW\ WR ZLVK WR GHSULYH KLP RI WKDW ZKLFK LV ODQG ZLWK KLP LQ DO

O

KLV ZDQGHULQJV � DQG HYHU\
DGDSWHG WR KLV QDWXUH � VLQFH LW RXJKW WR FRP ZKHUH WR ILQG DJDLQ LWV ODZV DQG FXVWRPV DV WKH
SULVH WKLV DOVR ZLWKLQ LWV OLPLWV � DQG KHQFH VRPH KLJKHVW DQG PRVW EHDXWLIXO HOHPHQWV RI KLV OLIH �

RQHPXVW QHHGV SRVVHVV LW " EXW WKH IDWKHU � ODQG LWVHOI � KDSS\ LQ LWV RZQ UH
$QG WR ZKDW HQG VKRXOG LW GHVLUH WR FXOWLYDWH VRXUFHV � SHUIHFWO\ VXIILFLHQW IRU LWV RZQ ZDQWV �

WKRVH ZKR DUH \HW VWUDQJHUV WR UHOLJLRQ " ,WV _ NQRZV QR VXFK HQGHDYRU �
��
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*HRUJH :,/+(/0 )5,('5,&+ +(*(/ � WKH IRUFHV � WKHQ D PHGLDWLRQ EHWZHHQ WKHP� $OO �
ODVW RI WKH IRXU JUHDW *HUPDQ SKLORVRSKHUV � SURFHHGV E\ WULSOLFDWHV � WKHUH LV WKH SRVLWLYH �
ZDV ERUQ $XJXVW ��WK� ����� DW 6WXWWJDUW� LQ WKHQ WKH QHJDWLYH � WKHQ WKH PHGLDWLRQ EHWZHHQ
WKH NLQJGRP RI:¾UWHPEHUJ � ૺ ,W LV TXLWH UH � WKHP � ZKLFK SURGXFHV D KLJKHU XQLW\ � 7KLV
PDUNDEOH �ૻ VD\V KL

V ELRJUDSKHU �ૺ WKDW RQH RI _ DJDLQ LV EXW WKH VWDUWLQJ SRLQW IR
U

D QHZ VHULHV �

KL
V VSRQVRUV ZDV D SURIHVVRU RI SKLORVRSK\ � � +H $QG VR WKH SURFHVV JRHV RQ � IURP VWDJH WR VWDJH �

ZDV PDWULFXODWHG DV D VWXGHQW RI WKHRORJ\ LQ XQWLO WKH $EVROXWH 6SLULW KDV SDVVHG WKURXJK DOO
WKH 8QLYHUVLW\ RI 7¾ELQJHQ � LQ WKH \HDU ���� � WKH VWDGLD RI LWV HYROXWLRQV � DQG LV H[KLELWHG LQ

$IWHU FRPSOHWLQJ KL
V 8QLYHUVLW\ FDUHHU � KH SXU � _ LWV KLJKHVW IRUP LQ WKH +HJHOLDQ V\VWHP RI SKL

VXHG DQ H[WHQVLYH DQG VHYHUH FRXUVH RI VWXG\ ORVRSK\ � 7KH V\VWHP FRPSULVHV WKUHH GHSDUW

LQ FRPSDUDWLYH UHWLUHPHQW � EHLQJ PHDQZKLOHPHQWV � /RJLF � 1DWXUDO 3KLORVRSK\ � DQG WKH
FKLHIO\ HPSOR\HG DV D WHDFKHU LQ SULYDWH IDPL 3KLORVRSK\ RI 6SLULW � /RJLF LV WKH VFLHQFH RI

OLHV � ,Q ���� KH EHFDPH D SXEOLF OHFWXUHU LQ WKH $EVROXWH ,GHD � LQ LWV DEVWUDFW FKDUDFWHU �

WKH 8QLYHUVLW\ RI -HQD � GHGLFDWLQJ KLV ILUVW ZRUN LQ WKH 3KLORVRSK\ RI 1DWXUH ZH KDYH WKH VDPH

WR DQ H[DPLQDWLRQ RI WKH GLIIHUHQFH EHWZHHQ $EVROXWH LQ DQRWKHU � DQ H[WHUQDO IRUP � LQ WK
H

WKH V\VWHPV RI )LFKWH DQG 6FKHOOLQJ � +HUH KH _ 3KLORVRSK\ RI 6SLULW ZH KDYH LWV KLJKHVW VWDJH �

FRQWLQXHG WR JLYH FRXUVHV RI OHFWXUHV � DQG WR +HUH LW PDQLIHVWV LWVHOI DV WKH 6XEMHFWLYH 6SLULW �

GHYHORSH KLV V\VWHP � XQWLO WKH WDNLQJ RI -HQD _ WKH 2EMHFWLYH 6SLULW � DQG WKH $EVROXWH 6SLULW �

E\ WKH )UHQFK LQ ���� � )RU WKH QH[W WZR \HDUV 7KH $EVROXWH 6SLULW � LQ ILQH � KDV WKUHH VWDJHV

KH HGLWHG D QHZVSDSHU � WKHQ KHZDV UHFWRU RI D RI GHYHORSPHQW � ZKLFK DU
H 5HOLJLRQ �$UW � DQG

J\PQDVLXP LQ 1XUHPEHUJ � ZKHUH KH SHUIHFWHG 3KLORVRSK\ �
KLV PRVW LPSRUWDQW ZRUN � LQ ZKLFK KH JDYH D 7KH FROOHFWLYH ZRUNV RI WKLV SKLORVRSKHU KDYH

QHZ FKDUDFWHU WR WKH ZKROH V\VWHP RI /RJLF � EHHQ SXEOLVKHG LQ HLJKWHHQ RFWDYR YROXPHV �

:KLOH SURIHVVRU RI SKLORVRSK\ LQ +HLGHOEHUJ _ 7KH\ HPEUDFH � EHVLGHV WKRVH DOUHDG\ VSHFLILHG �

����� � �� � KH SXEOLVKHG KLV (QF\FORS¨GLD � LQ _ H[WHQVLYH FRXUVHV RI OHFWXUHV XSRQ (WKLFV � $UW �

ZKLFK KLV ZKROH VFKHPH RI SKLORVRSK\ LV FRQ � _ WKH 3KLORVRSK\ RI +LVWRU\ � WKH +LVWRU\ RI 3KL
WDLQHG � +H ZDV FDOOHG WR %HUOLQ LQ WKH \HDU ORVRSK\ � DQG WKH 3KLORVRSK\ RI 5HOLJLRQ � +LV
���� � DQG UHPDLQHG WKHUH XQWLO KLV GHDWK � RQ V\VWHP KDV SURGXFHG D SURIRXQG LPSUHVVLRQ

WKH IRXUWHHQWK RI 1RYHPEHU � ���� � ZKHQ KH XSRQ WKH *HUPDQ PLQG � 7KH WKHRORJLFDO DQG

IHOO D YLFWLP WR WKH FKROHUD � SKLORVRSKLFDO FRQWURYHUVLHV RI WKH GD\ UDJH

+LV SKLORVRSK\ FODLPV WR EH WKH DEVROXWH V\V � DURXQG LW � ,W LV UHSXWHG WR EH WKH PRVW FRP

WHP � WKH UHVXOW DQG FXOPLQDWLRQ RI DO
O

RWKHU SUHKHQVLYH DQG DQDO\WLF RI SDQWKHLVWLF VFKHPHV �
V\VWHPV � ,Q LW KH UHVXPHV WKH ZKROH SURJUHVV ,WV DXWKRU DQG VRPH RI KLV GLVFLSOHV DVVHUW � WKDW

RI WKH KXPDQ PLQG � DQG DOOHJHV WKDW KLV V\V � LW LV WKH VDPH V\VWHP LQ WKH IRUP RI SKLORVRSK\ �

WHP � DQG WKDW DORQH � LV DEOH WR H[SODLQ WKH ZKROH ZKLFK &KULVWLDQLW\ JLYHV XV LQ WKH IRUP RI IDLWK �

FRXUVH RI KLVWRU\ � DO
O

WKH SKHQRPHQD RI QDWXUH � %XW LWV SUHVHQW SRVLWLRQ LV WKDW RI KRVWLOLW\ WR

DOO WKH SUREOHPV RI VSHFXODWLRQ � 7KHUH LV RQH &KULVWLDQLW\ �

$EVROXWH 6XEVWDQFH SHUYDGLQJ DOO WKLQJV � 7KDW 7KH VW\OH RI +HJHO LV GHFODUHG E\ RQH RI KLV

6XEVWDQFH LV 6SLULW � 7KLV 6SLULW LV HQGXHG IULHQGV WR EH ૺ VWURQJ � SLWK\ � DQG VRPH
ZLWK WKH SRZHU RI GHYHORSPHQW � LW SURGXFHV NQRWW\ � � +LV WHUPLQRORJ\ LV RIWHQ REVFXUH �

IURP LWVHOI WKH RSSRVLQJ SRZHUV DQG IRUFHV RI 7KHVH FKDUDFWHULVWLFV PD\ EH QRWHG LQ WKH IR
O

WKH XQLYHUVH � $OO WKDW ZH KDYH WR GR LV WR � ORZLQJ WUDQVODWLRQV � ZKLFK DUH FKLHIO\ WDNHQ

VWDQG E\ DQG VHH WKH SURFHVV JRLQJ RQ � 7KH IURP KLV 3KLORVRSK\ RI +LVWRU\ � 7KRXJK WKLV

SURFHVV LV DW ILUVW WKH HYROXWLRQ RI DQWDJRQLVWLF ZRUN ZDV SXEOLVKHG DIWHU KLV GHDWK � \HW WK
H

ILUVW SRUWLRQ RI LW � IURP ZKLFK RXU H[WUDFWV DU
H

 )RU WKLV DFFRXQW RI +HJHO� DQG WKH WUDQVODWLRQVIURP
GHULYHG � ZDV SULQWHG IURP D IX

OO PDQXVFULSW RIKLV ZULWLQJVZKLFK IROORZ� ZLWK WKHH[FHSWLRQ RI WKH ODVW �

WKHHGLWRU LV LQGHEWHG WR D IULHQG� _ WKH DXWKRU �

���� �



+(*(/ � ���

,1752'8&7,21 72 7+( 3+,/2623+< DQG WKH VSLULW RI WKH GHHGV KH QDUUDWHV DUH RQH
2) +,6725<� DQG WKHVDPH� +H GHVFULEHV WKDW RI ZKLFK KH KDV

EHHQ PRUH RU OHVV D SDUW � RU LQ WKH PLGVW RI
7KH VXEMHFW RI WKLV FRXUVH RI /HFWXUHV LV WKH ZKLFK KH KDV OLYHG � 7KHUH DUH VKRUW SHULRGV

3KLORVRSKLFDO +LVWRU\ RI WKH :RUOG � %\ WKLV LV RI WLPH� GLVWLQFW LPDJHV RI PHQ DQG HYHQWV � LQ
QRWPHDQW JHQHUDO UHIOHFWLRQV XSRQ KLVWRU\ � VXFK GLYLGXDO WUDLWV QRW UHIOHFWHG XSRQ� IURP ZELFK
DV RQH PLJKW GUDZ IURP LW DQG LOOXVWUDWH E\ KH JDWKHUV KLV SLFWXUH � LQ RUGHU WREULQJ WKH VFHQH
DSSURSULDWH H[DPSOHV � EXW WKH +LVWRU\ RI WKH _ DQG SHUVRQV DV GHILQLWHO\ WR WKH FRQFHSWLRQ RI
:RUOG LWVHOI � 7KDW LWV WUXH QDWXUH PD\ EH DIWHU �WLPHV � DV WKH\ VWRRG EHIRUH KLV RZQ PLQG �

FOHDUO\ VHHQ � LW VHHPV WR EH QHFHVVDU\ ILUVW RI ZKHWKHU LQ DFWXDO YLVLRQ RU LQ JUDSKLF QDUUDWLYHV �

DOO WR JR WKURXJK ZLWK WKH RWKHU PRGHV LQ ZKLFK +HKDVQRWKLQJ WR GR ZLWK UHIOHFWLRQV XSRQ ZKDW
KLVWRU\ LV WUHDWHG � 7KHUH DUH WKUHH JHQHUDO KH GHVFULEHV � IRU KH OLYHV LQ WKH VSLULW RI WKH
FODVVHV LQWR ZKLFK KLVWRULFDO ZRUNV PD\ EH WLPHV � DQG KDV QRW \HW JRW RXW EH\RQG LW � LI KH

GLYLGHG � EHORQJ � DV GLG &¨VDU � WR WKH FODVV RI JHQHUDOV RU

� � 3ULPLWLYH +LVWRU\ � VWDWHVPHQ � WKHQ KLV RZQ HQGV DQG DLPV DUH WKH

� � 6\VWHPDWLF +LVWRU\ � RU +LVWRU\ DFFRPSDQLHG RQHV ZKLFK FRPH RXW DV KLVWRULFDO � :KHQ LW LV

E\ WKH UHIOHFWLRQV RI WKH DXWKRU � KHUH VDLG WKDW VXFK D KLVWRULDQ GRHV QRW UHIOHFW �

� � 3KLORVRSKLFDO +LVWRU\ EXW WKDW WKH SHUVRQV DQG SHRSOH WKHPVHOYHV FRPH
IRUZDUG � WKLV VHHPV WR EH FRQWUDGLFWHG E\ WKH

� � 35,0,7,9( +,6725< � VSHHFKHV ZKLFK ZH UHDG � IR
U

H[DPSOH � LQ 7KX

7R JLYH D GHILQLWH LPDJH RI ZKDW , PHDQ E\ F\GLGHV � DQG ZKLFK � LW LV TXLWH FHUWDLQ � ZHUH QRW
WKLV NLQG RI KLVWRU\ � , QHHG RQO\ FLWH WKH QDPHV GHOLYHUHG DV WKH\ DUH UHSRUWHG � %XW VSHHFKHV

RI +HURGRWXV � 7KXF\GLGHV � DQG RWKHU KLVWRULDQV DUH DFWV DPRQJ PHQ � DQG HVVHQWLDOO\ HIIHFWLYH

RI WKLV VWDPS � ZKR GHVFULEH FKLHIO\ WKH GHHGV � DFWV DOVR � 3HRSOH GR LQGHHG RIWHQ VD\ � LW ZDV
HYHQWV � DQG FRQGLWLRQV ZKLFK WKH\ KDG GLUHFWO\ RQO\ D VSHHFK � DQG PHDQ E\ WKLV WKDW LW ZDV D

EHIRUH WKHP � DQG LQ WKH VSLULW RI ZKLFK WKH\ KDUPOHVV DIIDLU � 6XFK VSHHFKHV DUH PHUH WDON �

WKHPVHOYHV SDUWLFLSDWHG � 7KDW ZKLFK ZDV H[ � � DQG WDON KDV WKH LPSRUWDQW DGYDQWDJH RI EHLQJ
WHUQDOO\ SUHVHQW � WKH\ WUDQVIHUUHG LQ WKHLU KLV � _ KDUPOHVV � %XW VSHHFKHV IURP RQH SHRSOH WR DQ
WRULHV LQWR WKH GRPDLQ RI PHQWDO FRQFHSWLRQV � RWKHU � RUDWLRQV DGGUHVVHG WR SHRSOH DQG SULQFHV
7KH H[WHUQDO SKHQRPHQRQ LV KHUH SUHVHQWHG DUH LQWHJUDO SDUWV RI KLVWRU\ � (YHQ LI 7KXF\
DJDLQ LQ WKH IRUP RI DQ LQWHUQDO FRQFHSWLRQ � GLGHV GLG FRPSRVH WKH VSHHFKHV KH SXWV LQWR WKH

6R � IRU H[DPSOH � WKH SRHW WDNHV WKH PDWHULDOV PRXWK RI 3HULFOHV � WKH PRVW KLJKO\ FXOWLYDWHG �

ZKLFK KLV H[SHULHQFH DQG HPRWLRQV JLYH KLP � JHQXLQH � DQG QREOH RI VWDWHVPHQ � \HW DUH WKH\
DQG HODERUDWHV WKHP LQWR GLVWLQFW DQG ILQLVKHG QRW IRUHLJQ WR 3HULFOHV � ,Q WKHVH VSHHFKHV � WKHVH
SLFWXUHV � 7KHVH SULPLWLYH KLVWRULDQV KDYH DOVR PHQ VSHDN RXW WKH PD[LPV RI WKHLU SHRSOH � RI

DW KDQG WKH UHSRUWV DQG QDUUDWLYHV RI RWKHU WKHLU RZQ VHOYHV � WKHLU FRQVFLRXVQHVV RI WKHLU
PHQ � � LW LV QRW SRVVLEOH IRU RQH PDQ WR VHH HYHU\ � SROLWLFDO UHODWLRQV � DV ZHOO DV RI WKHLU PRUDO DQG
WKLQJ � � EXW RQO\ DV WKH SRHW KDV DQ LQJUHGLHQW VSLULWXDO QDWXUHV � WKH SULQFLSOHV ZKLFK JXLGHG

LQ WKH FXOWLYDWHG ODQJXDJH WR ZKLFK KH RZHV WKHLU DLPV DQG DFWV � :KDW WKH KLVWRULDQ OHWV

VR PXFK � :KDW PHPRU\ FDUHOHVVO\ NHHSV � WKH WKHP VD\ LV QRW D ORDQHG FRQVFLRXVQHVV � EXW H[
KLVWRULDQ FRPSRXQGV LQWR RQH ZKROH � SODFHV LW SUHVVHV WKH YHU\ FXOWXUH RI WKH RUDWRUV �

LQ WKH WHPSOH RI 0QHPRV\QH � DQG WKXV JLYHV LW 2I VXFK ZULWHUV RI KLVWRU\ � ZKRP ZH PXVW
LPPRUWDO GXUDWLRQ � 6DJDV � SRSXODU VRQJV DQG VWXG\ LQWR � DQG E\ ZKRP ZH PXVW OLQJHU � LI ZH
WUDGLWLRQV DUH WR EH H[FOXGHG IURP VXFK SULPL ZRXOG OLYH ZLWK WKH QDWLRQV � DQG VLQN RXUVHOYHV
WLYH KLVWRU\ � IR

U

WKHVH DUH FRQIXVHG DQG XQVHWWOHG LQWR WKHLU VSLULW � RI VXFK KLVWRULDQV � LQ ZKRP ZH
WKLQJV � DQG KHQFH DUH SHFXOLDU WR SHRSOH WKDW VHHN QRW PHUHO\ OHDUQLQJ � EXW GHHS DQG JHQXLQH
KDYH QRW \HW REWDLQHG D GHILQLWH KLVWRULFDO FKD GHOLJKW � WKHUH DUH QRW VR PDQ\ WR EH IRXQG DV

UDFWHU � 7KH VSKHUH RI HYHQWV DFWXDOO\ VHHQ � RU ZH PLJKW SHUFKDQFH VXSSRVH � +HURGRWXV � WKH
WKDW FRXOG EH VHHQ � JLYHV D ILUPHU EDVLV WKDQ IDWKHU � WKDW LV WKH RULJLQDWRU RI KLVWRU\ � DQG
GRHV WKH GLP DQWLTXLW\ ZKHUH WKHVH VDJDV DQG _ 7KXF\GLGHV � KDYH EHHQ DOUHDG\ QDPHG � ;HQR
IDEOHV JURZ XS � DQG WKH\ GR QRW FRQVWLWXWH D SKRQ 
 V 5HWXUQ RI WKH 7HQ 7KRXVDQG LV D ERRN
SDUW RI WKH KLVWRU\ RI QDWLRQV ZKLFK KDYH DW HTXDOO\ RULJLQDO � &¨VDU 
 V &RPPHQWDULHV DUH WKH
WDLQHG D IL[HG LQGLYLGXDOLW\ � VLPSOH PDVWHU �SLHFH RI D JUHDW VSLULW � ,Q DQ

7KHVH SULPLWLYH KLVWRULDQV QRZ IDVKLRQ WKH FLHQW WLPHV � WKHVH KLVWRULDQV ZHUH QHFHVVDULO\
HYHQWV � GHHGV � DQG FRQGLWLRQV ZKLFK ZHUH DF JUHDW FDSWDLQV DQG VWDWHVPHQ � LQ WKH PLGGOH
WXDOO\ EHIRUH WKHP � LQWR D ZRUN WKDW JLYHV WR DJHV � LI ZH H[FHSW WKH ELVKRSV ZKR VWRRG DW WKH
RWKHUV D GLVWLQFW SLFWXUH RI WKHLU WLPHV � 7KH FHQWUH RI VWDWH DIODLUV � WKHPRQNV DV QDLYH FKUR
FRQWHQWV RI VXFK KLVWRULHV FDQQRW � RI FRXUVH � EH QLFOHUV DUH WR EH UHFNRQHG KHUH � EXW WKH\ ZHUH

RI JUHDW RXWZDUG FRPSDVV � �VHH WKH ZRUNV RI DV LVRODWHG IURP WKH HYHQWV WKH\ GHVFULEH � DV

+HURGRWXV � 7KXF\GLGHV � DQG *XLFFLDUGLQL � � IRU WKRVH PHQ RI DQWLTXLW\ ZHUH FRQQHFWHG ZLWK
WKH\ DUH HVVHQWLDOO\ PDGH XS RI ZKDW LV SUHVHQW _ WKHP � ,Q ODWHU WLPHV � DOO WKH UHODWLRQV RI WKLQJV
DQG OLYLQJ DURXQG WKH DXWKRUV � 7KH VWDWH RI _ KDYH FKDQJHG � 2XU FXOWXUH LV HVVHQWLDOO\ FRPSUH
FXOWXUH RI WKH DXWKRU LV LGHQWLFDO ZLWK WKDW LQ KHQVLYH � DQG LPPHGLDWHO\ WUDQVIRUPV DOO HYHQWV
ZKLFK WKRVH HYHQWV ZHUH WUDQVDFWHG � ZKLFK KH LQWR UHSRUWV ZKLFK JLYH D GLVWLQFW SLFWXUH RI

IDVKLRQV LQWR D ZRUN � WKH VSLULW RI WKH DXWKRU WKHP � :H KDYH DGPLUDEOH � VLPSOH � GHILQLWH
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QDUUDWLYHV RI WKLV NLQG � HVSHFLDOO\ RI PLOLWDU\ _ SHFXOLDU WRQH RI PLQG ZKLFK HYHU\ LQGLYLGXDO
WUDQVDFWLRQV � ZKLFK PD\ ZHOO EH SODFHG E\ WKH PXVW KDYH � ZKR EHORQJV WR D SDUWLFXODU VWDJH RI
VLGH RI &¨VDU
 V� DQG DUH HYHQ PRUH LQVWUXFWLYH QDWLRQDO FXOWXUH � IUHTXHQWO\ EHFRPHV PRGLILHG
WKDQ KLV� RQ DFFRXQW RI WKH IXOQHVV RI WKHLU FRQ� _ E\ WKH SHULRGV WKURXJK ZKLFK VXFK D KLVWRU\
WHQWV � DQG WKH GHWDLOV RI PHDQV DQG FRQGLWLRQV � WDNHV LWV FRXUVH � DQG WKH VSLULW ZKLFK VSHDNV
7KH )UHQFK 0HPRLUV DOVR EHORQJ KHUH � 0DQ\ IURP WKH KLVWRULDQ LV DQRWKHU WKDQ WKH VSLULW RI

RI WKHVH DUH ZULWWHQ E\ PHQ RI WDOHQW DQG ZLW WKHVH WLPHV � 7KXV /LY\ OHWV WKH ROG NLQJV RI

DERXW PDWWHUV RI OLPLWHG LQWHUHVW � DQG WKH\ IU
H

5RPH � WKH FRQVXOV DQG JHQHUDOV KROG VSHHFKHV
TXHQWO\ FRQWDLQ PXFK RI DQHFGRWH � EXW RWKHUV DUH EHILWWLQJ RQO\ D VNLOIXO DGYRFDWH RI WKH WLPHV RI

WUXH KLVWRULFDO PDVWHU �SLHFHV �DV WKRVH RI &DUGLQDO /LY\ � DQG ZKLFK EHVLGHV DUH PRVW VWURQJO\ FRQ �

GH 5HW] � DQG EULQJ WR YLHZ D ZLGHU KLVWRULFDO WUDVWHG ZLWK WKH JHQXLQH WDOHV SUHVHUYHG IURP
ILHOG � ,Q *HUPDQ\ WKHUH DUH EXW IHZ PDVWHUV WKRVH DQFLHQW WLPHV � IRU H[DPSOH � WKH IDEOH RI

LQ WKLV DUW � )UHGHULF WKH *UHDW �KLVWRLUH GH PRQ _ 0HQHQLXV $JULSSD � 7KXV � WRR � WKH VDPH DXWKRU
WHPSV � LV DQ KRQRUDEOH H[FHSWLRQ � 6XFK ZRUNV JLYHV XV GHVFULSWLRQV RI EDWWOHV � DV WKRXJK KH

FDQ ILWO\ FRPH RQO\ IURP PHQ LQ KLJK VWDWLRQV � KDG KLPVHOI VHHQ WKHP � WKH RXWOLQHV RI ZKLFK �

2QO\ KH ZKR VWDQGV DERYH FDQ ULJKWO\ VXUYH\ KRZHYHU � PLJKW EH XVHG IR
U

WKH EDWWOHV RI DO
O

WKH ILHOG � DQG ORRN DW HYHU\WKLQJ � QRW KH ZKR DJHV � DQG WKH GHILQLWLYHQHVV RI ZKRVH GHWDLOV �

KDV ORRNHG IURP EHORZ XSZDUGV WKURXJK D DJDLQ � LV LQ VWURQJ FRQWUDVW ZLWK WKH ZDQW RI

VFDQW\ RSHQLQJ � FRQQHFWLRQ DQG LQFRQVLVWHQF\ ZLWK ZKLFK LQ

RWKHU SDVVDJHV KH RIWHQ VSHDNV RI WKH PRVW LP� � 6<67(0$7,& +,6725< � SRUWDQW PDWWHUV � 7KH GLIIHUHQFH EHWZHHQ VXFK
7KH VHFRQG NLQG RI KLVWRU\ ZH PD\ FDOO 6\V � D FRPSLOHU DQG D SULPLWLYH KLVWRULDQ PD\ EH

WHPDWLF +LVWRU\ � RU KLVWRU\ DFFRPSDQLHG E\ WKH EHVW VHHQ E\ FRPSDULQJ WKH ZRUN RI 3RO\ELXV �

UHIOHFWLRQV � DQG FRPSRVHG LQ YLHZ RI WKH JHQH � VR IDU DV LW KDV EHHQ SUHVHUYHG WR XV � ZLWK WKH
UDO VFKHPH RI WKH DXWKRU � ,W LV KLVWRU\ � LQ WKH PRGH LQ ZKLFK /LY\ PDNHV XVH RI H[WUDFWV IURP �

H[KLELWLRQ RI ZKLFK ZH DUH OHG EH\RQG PHUH DQG DEULGJHV LW LQ WKH FRUUHVSRQGLQJ SRUWLRQV
SUHVHQW DQG SDVVLQJ HYHQWV � QRW LQ UHIHUHQFH WR RI KLV KLVWRU\ � -RKQ YRQ0¾OOHU � LQ WKH HQGHDU
WLPH � EXW LQ UHVSHFW RI WKH VSLULW RU YLHZV ZLWK WR EH WUXH LQ KLV GHVFULSWLRQV WR WKH WLPHV ZKLFK
ZKLFK LW LV FRPSRVHG � 8QGHU WKLV VHFRQG JHQXV � KH GHVFULEHV � KDV JLYHQ WR KLV KLVWRU\ D IRUPDO �

WKHUH DUH ZKROO\ GLIIHUHQW VSHFLHV WR EH GLV JUDQGLORTXHQW DQG SHGDQWLF DLU � 2QH ZRXOG
WLQJXLVKHG � PXFK UDWKHU UHDG VXFK WKLQJV LQ WKH ROG 6ZLVV

D � :HZLVK IRU D JHQHUDO YLHZ RI WKH ZKROH FKURQLFOHU � 7VFKXG\ KLPVHOI � HYHU\WKLQJ LVPRUH
KLVWRU\ RI D SHRSOH RU FRXQWU\ � RU RI WKH ZRUOG � VLPSOH DQG QDWXUDO WKDQ LQ VXFK D PHUH PDGH

LQ VKRUW � ZKDW ZH FDOO *HQHUDO +LVWRU\ � +HUH XS DQG DIIHFWHG DQWLTXDWHGQHVV �

WKH FKLHI WKLQJ LV WKH ZRUNLQJ XS RI WKH KLVWRUL $ KLVWRU\ RI WKLV NLQG ZELFK VXUYH\V ORQJ
FDO PDWHULDOV � DQG WR WKLV ODERU WKH DXWKRU FRPHV SHULRGV � RU WKH ZKROH KLVWRU\ RI WKH ZRUOG � PXVW
ZLWK D VSLULW ZKLFK LV GLIIHUHQW IURP WKH VSLULW LQ WUXWK JLYH XS WKH H[KLELWLRQ RI LQGLYLGXDO

RI WKH SHULRGV RI ZKLFK KH WUHDWV � ,Q GRLQJ WKLV � IDFWV � DQG DEULGJH E\ DEVWUDFWLRQV � QRW PHUHO\
WKH SRLQWV RI FKLHI LPSRUWDQFH ZLOO EH � RQ WKH _ E\ OHDYLQJ RXW HYHQWV DQG DFWLRQV � EXW E\ PDN
RQH KDQG � WKH SULQFLSOHV ZKLFK WKH DXWKRU DS LQJ WKH DXWKRU 
 V WKRXJKWV WKH JUHDW PHDQV RI

SOLHV LQ MXGJLQJ RI WKH FKDUDFWHU DQG WHQGHQF\ _ HSLWRPLVLQJ � $ EDWWOH � D JUHDW YLFWRU\ � D VLHJH �

RI WKH DFWV DQG HYHQWV KH GHVFULEHV � DQG � RQ WKH DUH QR ORQJHU WKHPVHOYHV � EXW DUH FRQGHQVHG
RWKHU KDQG � WKRVH ZKLFK JXLGH KLP LQ WKH FRP LQWR WK

H

VLPSOHVW VWDWHPHQWV � :KHQ /LY\ WHOOV
SRVLWLRQ RI WKH KLVWRU\ � 7KH UHIOHFWLRQV DQG RI WKH ZDUV ZLWK WKH 9ROVFL � KH VD\V VRPHWLPHV �

MXGJPHQWV RI XV *HUPDQV XSRQ WKHVH SRLQWV �VKRUW HQRXJK � � WKLV \HDU ZDU ZDV FDUULHG RQ

KDYH EHHQ YHU\ PDQLIROG � HYHU\ ZULWHU RI KLV � ZLWK WKH 9ROVFL �

WRU\ KDV JRW KLV RZQ VSHFLDO ZD\ LQ KLV RZQ E � $ VHFRQG NLQG RI V\VWHPDWLF KLVWRU\ LV WKH
KHDG � 7KH (QJOLVK DQG )UHQFK � DV D JHQHUDO SUDJPDWLFDO � :KHQ ZH KDYH WR GR ZLWK ZKDW
WKLQJ � NQRZ KRZ KLVWRU\ VKRXOG EH ZULWWHQ � WKHLU LV SDVW � DQG EXV\ RXUVHOYHV DERXW D UHPRWH ZRUOG �

VWDJH RI FXOWXUH LV PRUH JHQHUDO DQG QDWLRQDO � WKH PLQG � E\ LWV RZQ DFWLYLW\ � FUHDWHV IRU LWVHOI
DPRQJ XV � HDFK RQH WKLQNV RXW VRPH VXEWOH SHFX D SUHVHQW WKHUH � ZKLFK LV WKH UHZDUG RI LWV WRLO �

OLDULW\ � DQG LQVWHDG RI ZULWLQJ KLVWRU\ � ZH DUH 7KH HYHQWV DUH GLIIHUHQW � EXW ZKDW LV XQLYHUVDO
DOZD\V WU\LQJ WR ILQG RXW WKH ZD\ LQ ZKLFK KLV � _ DQG LQWHUQDO LQ WKHP � WKH FRQQHFWLRQ � LV RQH �

WRU\ VKRXOG EH ZULWWHQ � 7KLV ILUVW VSHFLHV RI 7KLV DEROLVKHV WKH SDVW � DQG PDNHV WKH HYHQW
H[FRJLWDWHG KLVWRU\ LV QHDU DNLQ WR SULPLWLYH KLV SUHVHQW � 3UDJPDWLFDO UHIOHFWLRQV � DEVWUDFW DV WKH\
WRU\ � ZKHQ LW KDV QR IDUWKHU DLP WKDQ WR H[KLELW , PD\ EH � GR WKXV PDNH WKH QDUUDWLYH RI SDVW
WKH ZKROH KLVWRU\ RI D FRXQWU\ � 6XFK FRPSLOD � HYHQWV LQWR D PDWWHU RI SUHVHQW LQWHUHVW � DQG
WLRQV �KHUH EHORQJ WKH KLVWRULHV RI /LY\ � 'LRGR � YLYLI\ WKHP DV ZLWK SUHVHQW OLIH � :KHWKHU VXFK
UXV � 6LFXOXV � YRQ 0¾OOHU 
 V +LVWRU\ RI 6ZLW]HU � UHIOHFWLRQV DUH UHDOO\ LQWHUHVWLQJ DQG HQOLYHQLQJ �

ODQG � ZKHQ ZHOO PDGH DUH KLJKO\ VHUYLFHDEOH � GHSHQGV XSRQ WKH VSLULW RI WKH DXWKRU � +HUH

,W ZRXOG EH EHVW � LI WKH KLVWRULDQV ZRXOG DS ZH DUH HVSHFLDOO\ FDOOHG XSRQ WR PDNH PHQWLRQ
SUR[LPDWH WR WKRVH RI WKH ILUVW JHQXV � DQG GH RI WKRVH PRUDO UHIOHFWLRQV � DQG WKDW PRUDO LQ

VFULEH WKLQJV VR JUDSKLFDOO\ � WKDW WKH UHDGHU VWUXFWLRQ WR EH JRW IURP KLVWRU\ � IRU WKH VDNH RI

PLJKW VXSSRVH KH ZDV KHDULQJ FRQWHPSRUDULHV ZKLFK LW KDV RIWHQ EHHQ ZRUNHG XS � $OWKRXJK
DQG H\H �ZLWQHVVHV UHODWH WKH HYHQWV � %XW WKH LW PD\ EH VDLG WKDW H[DPSOHV RI YLUWXH HOHYDWH
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WKH VRXO� DQG DUH WR EH DSSOLHG LQ WKH PRUDO LQ WKH IDPH RI VXFK D FULWLFDO LQYHVWLJDWRU RI KLV
VWUXFWLRQ RI FKLOGUHQ � LQ RUGHU WR LPSUHVV WKHP WRU\ � DQG LW LV QRW RIWHQ FRQVLGHUHG � RQ WKH RWKHU
ZLWK D ORYH RI H[FHOOHQFH � \HW WKH GHVWLQLHV RI KDQG � KRZ DUELWUDU\ DUH WKH QRWLRQV DQG FRP
QDWLRQV DQG VWDWHV� WKHLU FRPSOLFDWHG LQWHUHVWV � ELQDWLRQV WR ZKLFK KH PD\ KDYH VXUUHQGHUHG
FRQGLWLRQV DQG FRQIOLFWV DUH TXLWH DQRWKHU ILHOG � KLPVHOI �
5HJHQWV� VWDWHVPHQ � DQG QDWLRQV DUH YHU\ HP G� 7KH ODVW NLQG RI V\VWHPDWLF ELVWRU\ LV WKDW
SKDWLFDOO\ UHIHUUHG WR WKH H[SHULHQFH RI KLVWRU\ _ ZKLFK GRHV QRW SUHWHQG WR EH PRUH WKDQ WKH
IRU WKHLU LQVWUXFWLRQ � %XW ZKDW H[SHULHQFH DQG KLVWRU\ RI VRPH RQH GHSDUWPHQW � DV $UW� /DZ �
KLVWRU\ WHDFK LV WKLV� WKDW QDWLRQV DQG JRYHUQ RU 5HOLJLRQ � 7KH VSHFLDO VXEMHFW LV KHUH� LQGHHG �
PHQWV KDYH QHYHU OHDUQHG DQ\WKLQJ IURP KLV WDNHQ E\ LWVHOI� EXW VLQFH LWV KLVWRU\ LV ZULWWHQ
WRU\ � QRU DFWHG DFFRUGLQJ WR WKH OHVVRQV ZKLFK IURP JHQHUDO SRLQWV RI YLHZ � LW IRUPV D WUDQVL
PLJKW KDYH EHHQ GUDZQ IURP LW � (YHU\ SHULRG WLRQ WR WKH 3KLORVRSKLFDO +LVWRU\ RI WKH :RUOG �

EDV VXFK SHFXOLDU FLUFXPVWDQFHV � KDV VXFK DQ ,Q RXU WLPHV WKLV NLQG RI KLVWRU\ EDV EHHQ PRUH
LQGLYLGXDO FKDUDFWHU � WKDW LQ LW ZH PXVW DQG FDQ FXOWLYDWHG � WKH SKLORVRSKLFDO SULQFLSOHV FRQ
MXGJH LQ YLHZ RI LWV RZQ FLUFXPVWDQFHV DORQH � WDLQHG LQ WKHVH GLIIHUHQW EUDQFKHV KDYH EHHQ

,Q WKH SUHVVXUH RI WKH ZRUOG 
 V HYHQWV � QHLWKHU D PDGH PRUH SURPLQHQW � 6XFK EUDQFKHV KDYH D

JHQHUDO SULQFLSOH � QRU WKH UHFROOHFWLRQ RI VLPLODU FRQQHFWLRQ ZLWK WKH ZKROH RI D SHRSOH 
 V KLVWRU\ �

UHODWLRQV LV RI VHUYLFH � IRU WKHVH � OLNH D GLP UH � WKH PDLQ WKLQJ LV � ZKHWKHU WKLV FRQQHFWLRQ LV

PHPEUDQFH � KDYH QR SRZHU DJDLQVW WKH OLYLQJ WUXO\ H[KLELWHG � RU LV VRXJKW IRU RQO\ LQ H[WHUQDO
IRUFHDQG IUHHGRP RI WKH SUHVHQW � 1RWKLQJ � LQ UHODWLRQV � ,I WKH ODWWHU � WKHQ WKHVH VHSDUDWH GH
WKLV UHVSHFW � LV HPSWLHU WKDQ WKH RIW �UHSHDWHG SDUWPHQWV VHHP WR EH RQO\ DFFLGHQWDO DQG LQGL �

DSSHDO WR *UHHN DQG 5RPDQ H[DPSOHV � VR RIWHQYLGXDO SHFXOLDULWLHV RI WKH QDWLRQV �

PDGH DPRQJ WKH )UHQFK LQ WKH WLPH RI WKHLU
UHYROXWLRQ � 1RWKLQJ FDQ EH PRUH GLYHUVH WKDQ � � 3+,/2623+,&$/ +,6725< �

WKH FKDUDFWHU RI WKRVH SHRSOH DQG RI RXU RZQ
WLPHV � -RKQ YRQ 0¾OOHU KDG VXFKPRUDO HQGV LQ 7KH WKLUG NLQG RI KLVWRU\ LV WKH 3KLORVRSKLFDO �

YLHZ LQ KLV 8QLYHUVDO DV ZHOO DV LQ KLV 6ZLVV KLV ,Q UHVSHFW WR WKH WZR SUHYLRXV GLYLVLRQV � WKHUH
WRU\ � KH SUHSDUHG VXFK LQVWUXFWLRQV IRU SULQFHV � ZDV QR QHHG RI FOHDULQJ XS WKHLU PHDQLQJ � WKLV
JRYHUQPHQWVDQG SHRSOH � HVSHFLDOO\ IRU WKH 6ZLVV � ZDV XQGHUVWRRG RI LWVHOI � EXW LW LV RWKHUZLVH

� EH PDGH VSHFLDO FROOHFWLRQV RI VXFK PD[LPV ZLWK WKLV ODVW NLQG � ZKLFK VHHPV WR GHPDQG
DQG UHIOHFWLRQV � DQG RIWHQ LQ KLV FRUUHVSRQGHQFH VRPH H[SODQDWLRQ RU MXVWLILFDWLRQ �

JLYHV WKH H[DFW QXPEHU RI VXFK UHIOHFWLRQV �ZKLFK 7KH SKLORVRSK\ RI KLVWRU\ � WKHQ � LQ WKH PRVW

KH KDG ILQLVKHG LQ D ZHHN � � EXW DO
O

WKLV FDQ JHQHUDO SRLQW RI YLHZ � VLJQLILHV QRWKLQJ RWKHU
KDUGO\ EH UHFNRQHG DPRQJ WKH EHVW WKLQJV KH WKDQ D WKRXJKWIXO FRQVLGHUDWLRQ RI KLVWRU\ � $V
KDV DFFRPSOLVKHG � ,W LV RQO\ D WKRURXJK � IUHH UDWLRQDO EHLQJV � ZH FDQ QHYHU OHDYH RII WKLQNLQJ �

DQG FRPSUHKHQVLYH YLHZ RI WKH VLWXDWLRQV � DQG WKXV ZH DUH GLVWLQJXLVKHG IURP WKH EUXWHV � ,Q

WKH GHHS VLJQLILFDQF\ RI WKH LGHD E\ ZKLFK ZH RXU VHQVDWLRQV � LQ RXU NQRZOHGJH DQG DSSUHKHQ
MXGJH RI WKHP � � DV � IR

U

H[DPSOH � LQ 0RQWHVTXLHX 
 V VLRQ � LQ RXU LPSXOVHV DQG ZLOO � VR IDU DV WKH\ DUH
6SLULW RI WKH /DZV � ZKLFK FDQ JLYH WUXWK DQG KXPDQ � WKHUH LV WKRXJKW � ,W PD\ VHHP WKDW WKLV
LQWHUHVW WR VXFK UHIOHFWLRQV � +HQFH RQH VXFK DSSHDO WR WKRXJKW � LQ FRQQHFWLRQ ZLWK KLVWRU\ � LV

KLVWRU\ VXSHUVHGHV DQRWKHU � WKH PDWHULDOV DUH XQVDWLVIDFWRU\ � VLQFH LQ KLVWRU\ RXU WKRXJKWV PXVW
RSHQ WR HYHU\ ZULWHU � HYHU\ RQH FDQ HDVLO\ WKLQN EH VXERUGLQDWH WR ZKDW DFWXDOO\ H[LVWV � WR WKH
KLPVHOI DEOH WR DUUDQJH DQG HODERUDWH WKHP � GDWD JLYHQ XV � � PXVW EH IRXQGHG XSRQ � DQG
DQG WR PDNH KLV RZQ VSLULW SDVV IR

U

WKH VSLULW _ JXLGHG E\ � WKH IDFWV � ZKLOH � RQ WKH RWKHU EDQG �

RI WKH WLPHV KH GHVFULEHV � )URP VDWLHW\ ZLWK LW LV VDLG SKLORVRSK\ KDV WKRXJKWV RI LWV RZQ �

VXFK KLVWRULHV � PHQ KDYH IUHTXHQWO\ JRQH EDFN � HQJHQGHUHG E\ PHUH VSHFXODWLRQ �ZLWKRXW UHJDUG
DQG JLYHQ D SLFWXUH RI VRPH RQH LPSRUWDQW WR ZKDW DFWXDOO\ H[LVWV � ,I LW JRHV WR ZRUN XSRQ
HYHQW � GHVFULEHG IURP DOO SRLQWV RI YLHZ � 6XFK KLVWRU\ ZLWK VXFK VSHFXODWLYH QRWLRQV � WKHQ LW

ZRUNV DUH FHUWDLQO\ RI VRPH YDOXH � EXW WKH\ RQO\ KDQGOHV LW DV VR PXFK PHUH PDWHULDO � GRHV
JLYH � IR

U

WKH PRVW SDUW � RQO\ PDWHULDOV � 7KH _ QRW OHDYH LW DV LW LV � EXW IDVKLRQV LW DIWHU WKH
*HUPDQV DUH FRQWHQW ZLWK WKHP � WKH )UHQFK � WKRXJKW � FRQVWUXFWV LW ¢ SULRUL � DV ZH VD\ � $QG

RQ WKH FRQWUDU\ � JLYH VXFK D VSLULWHG GHVFULSWLRQ VLQFH WKH RQO\ RIILFH RI KLVWRU\ LV WR JUDVS ZKDW

RI WKH SDVW � DV PDNHV LW VHHP OLYLQJ DQG SUH LV DQG KDV EHHQ � HYHQWV DQG DFWV � DQG DV LW LV

VHQW � WKH\ EULQJ WKH SDVW LQWR GLUHFW FRQQHFWLRQ PRUH WUXH LQ SURSRUWLRQ DV LW DGKHUHV WR LWV GDWD �

ZLWK SUHVHQW FLUFXPVWDQFHV � LW VHHPV DV WKRXJK WKH EXVLQHVV RI SKLORVRSK\

F � 7KH WKLUG NLQG RI V\VWHPDWLF KLVWRU\ LV WKH O ZHUH LQ FRQWUDGLFWLRQ ZLWK VXFK D SURFHGXUH �

FULWLFDO � 7KLV LV UDWKHU KLVWRU\ RI KLVWRU\ � FULWL � 7KLV DSSDUHQW FRQWUDGLFWLRQ � DQG WKH REMHFWLRQ
FLVP RI QDUUDWLYHV � DQG LQYHVWLJDWLRQ RI WKHLU WR D VSHFXODWLYH WUHDWPHQW RI KLVWRU\ ZKLFK
WUXWK DQG FUHGLELOLW\ � :KDWHYHU WKHUH LV H[WUD VSULQJV IURP LW � ZH ZLOO KHUH H[SODLQ DQG UHIXWH �

RUGLQDU\ LQ LW � DQG LQWHQGHG WR EH VR � GRHV QRW ZLWKRXW � KRZHYHU � JRLQJ LQWR D UHFWLILFDWLRQ RI

FRQVLVW LQ WKH VXEMHFW �PDWWHU � EXW LQ WKH DFXWH WKH LQILQLWHO\ YDULHG DQG ULJKW VSHFLDO DZU\ QR
QHVV RI WKH ZULWHU �ZKRVH REMHFW LV WR SDUH DZD\ WLRQV ZKLFK DUH FXUUHQW � RU DOZD\V LQYHQWHG
VRPHWKLQJ IURP WKH QDUUDWLYHV � 7KH GLIIHUHQFH DQHZ � UHVSHFWLQJ WKH HQG � WKH LQWHUHVWV DQG WKH
EHWZHHQ ZKDW ZDV EHIRUH KHOG WR EH IDFW � DQG WUHDWPHQW RI KLVWRU\ � DQG LWV UHODWLRQ WR SKLOR
ZKDW LV QRZ WR EH VR KHOG � LV WKH PHDVXUH RI _ VRSK\ �

�* ��
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7KH RQO\ LGHD ZKLFK SKLORVRSK\ EULQJV DORQJ WKH ZRUOG UDWLRQDOO\ � KLP WKH ZRUOG DOVR ORRNV DW
ZLWK LW WR WKH FRQVLGHUDWLRQ RI KLVWRU\ � LV WKH UDWLRQDOO\ � WKH WZR DUH UHFLSURFDO �
VLPSOH LGHD RI UHDVRQ� WKDW UHDVRQ UXOHV WKH 7KHUH DUH VRPH FRQVLGHUDWLRQV ZKLFK PD\
ZRUOG � 7KLV FRQYLFWLRQ DQG LQVLJKW LV LQGHHG VHUYH WR LOOXVWUDWH WKH JHQHUDO FRQYLFWLRQ � WKDW
DQ DVVXPSWLRQ LQ UHVSHFW WR KLVWRU\ � DV VXFK � LQ UHDVRQ KDV UXOHG LQ WKH ZRUOG � DQG LQ LWV KLVWRU\ �

SKLORVRSK\ � KRZHYHU � LW LV QR DVVXPSWLRQ � ,Q DOVR � 7KHVH ZLOO JLYH XV DQ RSSRUWXQLW\ WR

SKLORVRSK\ � E\ PHDQV RI VSHFXODWLYH NQRZOHGJH � WRXFK XSRQ VRPH RI WKH FKLHI SRLQWV RI GLIILFXOW\ �

LW LV HYLQFHG WKDW UHDVRQ  DQG ZHPD\ KHUH EH 2QH LV WKH KLVWRULFDO IDFW � WKDW $QD[DJRUDV �

DOORZHG WR DELGH E\ WKLV H[SUHVVLRQ � ZLWKRXW WKH *UHHN � LV VDLG WR EDYH EHHQ WKH ILUVW WR PDLQ
HQWHULQJ LQWR DQ LQYHVWLJDWLRQ RI WKH UHODWLRQ LQ WDLQ WKDW WKH YRXV� XQGHUVWDQGLQJ LQ JHQHUDO RU

ZKLFK UHDVRQ VWDQGV WR *RG WKDW UHDVRQ LV WKH UHDVRQ � UXOHV WKH ZRUOG � � QRW DQ LQWHOOLJHQFH � LQ

VXEVWDQFH RI DOO WKLQJV � DV ZHOO DV WKH LQILQLWH WKH VHQVH RI VHOI �FRQVFLRXV UHDVRQ  QRW D VSLULW �

SRZHU E\ ZKLFK WKH\ DUH PRYHG � LV LWVHOI WKH DV VXFK IR
U

WKH WZR DUH WR EH FDUHIXOO\ GLVWLQ �

LOOLPLWDEOH PDWHULDO RI DOO QDWXUDO DQG VSLULWXDO JXLVKHG IURP HDFK RWKHU � 7KH PRYHPHQWV RI

OLIH � DV ZHOO DV WKH VRXUFH RI WKH LQILQLWH YDULHW\ WKH VRODU V\VWHP IROORZ XQFKDQJHDEOH ODZV �

RI IRUPV LQ ZKLFK WKLV PDWHULDO LV OLYLQJO\ PDQL � WKHVH ODZV DUH WKH UHDVRQ RI WKLV V\VWHP � EXW
IHVWHG � ,W LV WKH VXEVWDQFH RI DOO WKLQJV � WKDW LV � QHLWKHU WKH VXQ � QRU WKH SODQHWV ZKLFK GHVFULEH

LW LV WKDW ZKHUHE\ DQG ZKHUHLQ DOO WKDW UHDOO\ WKHLU RUELWV DURXQG LW � DFFRUGLQJ WR WKHVH ODZV �

H[LVWV KDV LWV EHLQJ DQG FRQWLQXDQFH � LW LV WKH KDYH DQ\ FRQVFLRXVQHVV WKHUHRI � 6XFK DQ LGHD
LQILQLWH SRZHU �  IRU UHDVRQ LV QRW VR LPSRWHQW WKDW DV WKLV � WKDW WKHUH LV UHDVRQ LQ QDWXUH � WKDW LW LV

LW FDQ SURGXFH RQO\ DQ LGHDO � D VRPHWKLQJ ZKLFK LPPXWDEO\ JRYHUQHG E\ JHQHUDO ODZV � GRHV QRW
HYHU VKRXOG EH DQG QHYHU LV � DQG ZKLFK KDV LWV VWULNH XV DV VWUDQJH � ZH DUH XVHG WR WKH OLNH �

EHLQJ RXWVLGH RI DQG EH\RQG DOO WKDW DFWXDOO\ _ DQG GR QRW PDNH PXFK RXW RI WKHP � 2QH UHD �

GRHV H[LVW � QRERG\ NQRZV ZKHUH � VRPH YHU\ _ VRQ � WKHUHIRUH � ZK\ , PHQWLRQ WKLV KLVWRULFDO FLU
VSHFLDO WKLQJ LQ WKH KHDGV RI VRPH PHQ � LW LV FXPVWDQFH LV � WR PDNH LW DSSDUHQW WKDW KLVWRU\
WKH LOOLPLWDEOH PDWHULDO RI DOO HVVHQWLDOLW\ DQG _ WHDFKHV XV WKDW VXFK OLNH QRWLRQV � ZKLFK PD\
WUXWK � � � IRU LW LV QRW VXEMHFWHG � DV LV ILQLWH DFWLRQ � VHHP WR XV WULYLDO � KDYH QRW DOZD\V EHHQ LQ WKH

WR WKH FRQGLWLRQV IRUFHG XSRQ LW E\ H[WHUQDO PD ZRUOG � WKDW VXFK WKRXJKWV PDNH HSRFKV LQ WKH
WHULDOV � IURP ZKLFK LWPXVW UHFHLYH QRXULVKPHQW KLVWRU\ RI WKH KXPDQ PLQG � $ULVWRWOH VD\V RI

DQG REMHFWV IRU LWV DFWLYLW\ � LW IHHGV XSRQ LWVHOI � _ $QD[DJRUDV � DV WKH RULJLQDWRU RI WKLV WKRXJKW �

LW FUHDWHV LWV PDWHULDOV � YL] � WKH LQILQLWH YDULHW\ RI 7KDW KHDSSHDUHG OLNH D VREHUPDQ LQ WKH PLGVW
H[WDQW IRUPV � IRU RQO\ LQ WKH VKDSH ZKLFK UHDVRQ RI WKH GUXQNHQ � 6RFUDWHV UHFHLYHG WKLV WKRXJEW
SUHVFULEHV DQG MXVWLILHV GR SKHQRPHQD FRPH LQWR IURP $QD[DJRUDV � DQG � ZLWK WKH H[FHSWLRQ RI

EHLQJ � DQG EHJLQ WR OLYH � 7KDW LW UHYHDOV LWVHOI WKH QRWLRQ RI (SLFXUXV � ZKR DVFULEHG DOO HYHQWV

LQ WKH ZRUOG � DQG WKDW QRWKLQJ LQ WKH ZRUOG EXW WR FKDQFH � LW ILUVW EHFDPH WKH SUHGRPLQDQW RQH

QL
V

LV UHYHDOHG � WKDW LWV KRQRU DQG JORU\ DUH LQ SKLORVRSK\ � 3ODWR UHSUHVHQWV 6RFUDWHV DV VD\ �

WKHUH � WKLV LV ZKDW � DV ZH VDLG � LV SURYHG E\ SKL LQJ � , UHMRLFHG WKHUHLQ � DQG KRSHG WKDW , KDG
ORVRSK\ � DQG LV KHUH DVVXPHG DV SURYHG � IRXQG D WHDFKHU ZKR ZRXOG LQWHUSUHW QDWXUH IRU
7KRXJK ZH KDYH VDLG WKDW ZH KHUH DVVXPH PH LQ DFFRUGDQFH ZLWK UHDVRQ � ZKR ZRXOG

WKDW UHDVRQ UXOHV WKH ZRUOG � \HW LW LV � LQ IDFW � QRW VKRZ PH LQ WKH VSHFLDO LWV VSHFLDO HQG � DQG LQ

VR PXFK DQ DVVXPSWLRQ � DV LW LV WKH UHVXOW RI WKH WKH ZKROH LWV JHQHUDO SXUSRVH � WKLV KRSH ,

LQYHVWLJDWLRQ ZH KDYH VWDUWHG XSRQ � )URP WKH ZRXOG QRW KDYH JLYHQ XS IRU PXFK � %XW KRZ
FRQVLGHUDWLRQ RI WKH KLVWRU\ RI WKH ZRUOG LWVHOI � JUHDWO\ ZDV , GHFHLYHG � ZKHQ , QRZ ]HDORXVO\
ZH VKDOO FRPH WR WKH UHVXOW � WKDW WKHUH KDV EHHQ WRRN XS WKH ZULWLQJV RI $QD[DJRUDV KLPVHOI � DQG

D UDWLRQDO SURFHVV RI WKLQJV LQ LW � WKDW LW KDV IRXQG WKDW KH RQO\ EURXJKW IRUZDUG H[WHUQDO
EHHQ WKH UDWLRQDO DQG QHFHVVDU\ FRXUVH RI WKH FDXVHV � DV DLU � HWKHU � ZDWHU DQG WKH OLNH � LQVWHDG
VSLULW ZKLFK LQRYHV LQ WKH ZRUOG � � D VSLULW RI UHDVRQ � :H VHH WKDW ZKDW 6RFUDWHV IRXQG WR
ZKRVH QDWXUH GRHV LQGHHG HYHU UHPDLQ RQH DQG EH XQVDWLVIDFWRU\ LQ WKH SULQFLSOH RI $QD[DJRUDV
WKH VDPH � EXW ZKLFK � LQ WKH H[LVWHQFH RI WKH ZDV QRW WKH SULQFLSOH LWVHOI � EXW WKH IDLOLQJ WR

ZRUOG � XQIROGV WKLV LWV RQH QDWXUH � 7KLV PXVW � DSSO\ LW WR QDWXUH LQ WKH FRQFUHWH � WKH ODWWHU

DV ZDV VDLG � EH WKH SURGXFW RI KLVWRU\ � 7KH KLV ZDV QRW XQGHUVWRRG � FRPSUHKHQGHG � E\ PHDQV
WRU\ LWVHOI � KRZHYHU � ZH KDYH WR WDNH DV LW LV � RI WKH SULQFLSOH � WKH SULQFLSOH ZDV KHOG LQ WKH
ZH DUH WR JR WR ZRUN KLVWRULFDOO\ � HPSLULFDOO\ � PHUH DEVWUDFW � QDWXUH ZDV QRW JUDVSHG DV D GH

,W PLJKW EH VWDWHG � DV WKH ILUVW FRQGLWLRQ � WKDW YHORSPHQW RI LW � DV DQ RUJDQL]DWLRQ SURGXFHG E\
ZH VKRXOG WUXO\ FRPSUHKHQG WKH KLVWRULFDO PD � UHDVRQ � , ZRXOG FDOO \RXU DWWHQWLRQ KHUH � LQ WKH
WHULDOV � EXW LX VXFK JHQHUDO H[SUHVVLRQV DV WUXO\ YHU\ EHJLQQLQJ � WR WKH SRLQW � WKH GLIIHUHQFH WKHUH
DQG FRPSUHKHQG� WKHUH LV DQ DPELJXLW\ � 7KH RU � LV EHWZHHQ KROGLQJ D IRUPXOD � D SULQFLSOH � D

GLQDU\ DXG PRGHUDWH KLVWRULDQ � ZKR WKLQNV DQG WUXWK RQO\ LQ WKH DEVWUDFW � DQG WKH FDUU\LQJ LW RQ

GHFODUHV WKDW KH VWDQGV RQO\ DV D UHFLSLHQW � DQG DQG RXW LQ GHILQLWLYH DQG H[DFW DSSOLFDWLRQ LQWR
JLYHV KLPVHOI XS WR WKH GDWD � LV \HW QRW SDVVLYH WKH FRQFUHWH GHYHORSPHQW � 7KLV GLIIHUHQFH LV

ZLWK KLV WKLQNLQJ � KH EULQJV ZLWK KLP VRPH RI WKH ZLGHVW DSSOLFDWLRQ �

FDWHJRULHV � WKURXJK ZKLFK KH ORRNV DW ZKDW LV 7KLV LGHD � WKDW UHDVRQ JRYHUQV WKH ZRUOG � LV

EHIRUH KLP � ,Q HYHU\WKLQJ � HVSHFLDOO\ � ZKLFK LV DOVR FRQQHFWHG ZLWK DQRWKHU DSSOLFDWLRQ RI LW �

PHDQW WR EH VFLHQWLILF � UHDVRQ PD\ QRW VOXPEHU � ZHOO NQRZQ WR XV LQ WKH IRUP RI WKH UHOLJLRXV
UHIOHFWLRQ PXVW EH DSSOLHG � +H ZKR ORRNV DW � WUXWK � WKDW WKH ZRUOG LV QRW JLYHQ RYHU WR DFFL
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GHQW�RU WR H[WHUQDO DQG DFFLGHQWDO FDXVHV � EXW LV IHVWDWLRQV LQ KLVWRU\ � DQG WR EULQJ WKRVH LQWR
XQGHU WKH JRYHUQPHQW RI D 3URYLGHQFH � , PLJKW FRQQH[LRQ ZLWK RXU JHQHUDO SULQFLSOH �
DSSHDO WR \RXU EHOLHI LQ WKLV SULQFLSOH LQ WKLV UH
OLJLRXV IRUP� LI LW ZHUH QRW WKH SHFXOLDULW\ RI WKH +,6725< $6 7,( 0$1,)(67$7,21 2) 63,5,7 �
VFLHQFH RI SKLORVRSK\ � WKDW LW GRHV QRW DOORZ
DXWKRULW\ WR DQ\ DVVXPSWLRQV � RU WR VSHDN IURP 7KH WUXH VSKHUH RI WKH KLVWRU\ RI WKH ZRUOG
DQRWKHU SRLQW RI YLHZ � LI LW ZHUH QRW WKDW WKH LV VSLULWXDO� 7KH ZRUOG FRPSULVHV LQ LWVHOI ERWK
VFLHQFHRI ZKLFK ZH KHUH WUHDW LV LWVHOI WR IXU � WKH SK\VLFDO DQG WKH SV\FKLFDO QDWXUH � SK\VLFDO
QLVK WKH SURRI � WKRXJK QRW RI WKH WUXWK � \HW RI QDWXUH SOD\V D ODUJH SDUW LQ WKH KLVWRU\ RI WK
WKH FRUUHFWQHVV RI WKDW SULQFLSOH � 7KH WUXWK � ZRUOG � %XW VSLULW � ZLWK WKH FRXUVH RI LWV GHYH
QRZ � WKDW D 3URYLGHQFH � WKDW WKH 'LYLQH 3URYL � _ ORSPHQW � LV WKH VXEVWDQFH RI LW � 1DWXUH LV QRW
GHQFH SUHVLGHV RYHU WK

H

HYHQWV RI WKH ZRUOG � _ KHUH WR EH FRQVLGHUHG � VR ID
U

DV LW LV LQ LWVHOI � DV

FRUUHVSRQGV ZLWK WKH DERYH SULQFLSOH � IRU WKH LW ZHUH � D V\VWHP RI UHDVRQ � H[KLELWHG LQ D VSH
'LYLQH 3URYLGHQFH LV ZLVGRP DQG LQILQLWH FLDO DQG SHFXOLDU HOHPHQW � EXW RQO\ DV LW VWDQGV
SRZHU � UHDOL]LQJ LWV SXUSRVHV � � WKDW LV � WKH DE UHODWHG WR VSLULW � 6SLULW � KRZHYHU � LQ WKH WKHDWUH
VROXWH� WKH UDWLRQDO HQG DQG GHVWLQ\ RI WKH RI WKH ZRUOG 
 V KLVWRU\ � H[LVWV LQ LWV PRVW FRQFUHWH
ZRUOG � UHDVRQ LV WKRXJKW � GHWHUPLQLQJ LWVHOI IRUP � FRPHV WR LWV PRVW UHDO PDQLIHVWDWLRQV � ,Q

ZLWK SHUIHFW IUHHGRP � %XW � ZKHQ IXUWKHU FRQ � RUGHU WR XQGHUVWDQG LWV FRQQH[LRQV ZLWK KLVWRU\ �

VLGHUHG � WKH GLIIHUHQFH � WKH RSSRVLWLRQ HYHQ � RI ZH PXVW PDNH VRPH SUHOLPLQDU\ DQG DEVWUDFW
WKLV IDLWK DQG RI RXU SULQFLSOH VKRZV LWVHOI LQ VWDWHPHQWV UHVSHFWLQJ WKH QDWXUH RI VSLULW �

WKH VDPH ZD\ DV ZLWK WKH GHPDQG RI 6RFUDWHV 7KH QDWXUH RI VSLULW PD\ EH HDVLO\ XQGHUVWRRG

LQ UHVSHFW WR WKH PD[LP RI $QD[DJRUDV � 7KLV E\ FRPSDULVRQ ZLWK WKDW ZKLFK LV WKH HQWLUH RS
IDLWK LV HTXDOO\ LQGHILQLWH � LV ZKDW LV FDOOHG SRVLWH RI LW � � � WKDW LV � PDWWHU � 7KH VXEVWDQFH RI

IDLWK LQ 3URYLGHQFH LQ JHQHUDO � DQG GRHV QRW JR _ PDWWHU LV ZHLJKW � ZKLFK LV RQO\ WKLV � WKDW LW LV

IRUZDUG WR ZKDW LV GHILQLWH � � WR DQ DSSOLFDWLRQ KHDY\ � WKH VXEVWDQFH � WKH HVVHQFH RI VSLULW � RQ

WR WKH ZEROH FRPSUHKHQVLYH FRXUVH RI WKH WKH FRQWUDU\ � LV IUHHGRP � (YHU\ RQH ILQGV LW LP
ZRUOG 
 V KLVWRU\ � ([SODLQLQJ KLVWRU\ � JHQHUDOO\ PHGLDWHO\ FUHGLEOH WKDW VSLULW � DPRQJ RWKHU DWWUL
PHDQV RQO\ WKH XQYHLOLQJ RI WKH SDVVLRQV RI EXWHV � DOVR SRVVHVVHV IUHHGRP � EXW SKLORVRSK\
PHQ � WKHLU JHQLXV � WKHLU DFWLYH SRZHUV � DQG WKH WHDFKHV XV WKDW DOO WKH DWWULEXWHV RI VSLULW H[LVW
GHILQLWH HQGV RI 3URYLGHQFH DUH FDOOHG LWV SODQ � RQO\ WKURXJK IUHHGRP � WKDW WKH\ DOO DUH RQO\ WKH
%XW LW LV WKLV SODQ ZKLFK LV VDLG WR EH FRQFHDOHG PHDQV RI ZKLFK IUHHGRP PDNHV XVH � WKDW WKLV
IURP RXU H\HV � ZKLFK LW LV DXGDFLW\ HYHQ WR DORQH LV ZKDW WKH\ DOO VHHN IRU DQG SURGXFH �

ZLVK WR NQRZ � 7KH LJQRUDQFH RI $QD[DJRUDV _ 7KH VSHFXODWLYH SKLORVRSK\ UHFRJQLVHV WKLV IDFW �

DV WR WKH PRGH LQ ZKLFK WKH XQGHUVWDQGLQJ WKDW IUHHGRP LV WKH RQO\ WUXWK RI VSLULW � 0DWWHU

�YRXG� UHYHDOV LWVHOI LQ DFWXDO H[LVWHQFH � ZDV DQ _ VKRZV WKDW LW LV ZHLJKW � E\ LWV WHQGHQF\ WR RQH
XQSUHMXGLFHG RQH � KH KDG QRW EHFRPH FRQVFLRXV � FHQWUH RI JUDYLW\ � LW LV HVVHQWLDOO\ PDGH XS RI

QRU KDG DQ\ RQH WKHQ LQ *UHHFH � RI DQ\ IXUWKHU SDUWV � ZKLFK SDUWV H[LVW VHSDUDWH IURP � DQG H[
DSSOLFDWLRQ RI KLV YLHZV � KH ZDV QRW \HW DEOH WHUQDO WR HDFK RWKHU � DQG LW LV HYHU VHHNLQJ WKHLU

WR DSSO\ KLV JHQHUDO SULQFLSOH WR WKH FRQFUHWH � XQLW\ � DQG WKXV VHHNV WR DEROLVK LWVHOI � VHHNV

WR XQGHUVWDQG WKH ODWWHU E\ WKH IRUPHU � IRU 6R WKH RSSRVLWH RI ZKDW LW UHDOO\ LV � LI LW DWWDLQHG
FUDWHV WRRN WKH ILUVW VWHS LQ JUDVSLQJ WKH XQLRQ WKLV XQLW\ � LW ZHUH QR ORQJHU PDWWHU � LW ZHUH GH

RI WKH FRQFUHWH ZLWK WKH XQLYHUVDO � $QD[DJRUDV VWUR\HG � LW VWULYHV WR UHDOL]H DQ LGHD � IR
U

LQ

ZDV � WKHQ � QRW KRVWLOH WR VXFK DQ DSSOLFDWLRQ � XQLW\ LW LV PHUHO\ LGHDO � 6SLULW � RQ WKH RWKHU
EXW WKLV FRPPRQ IDLWK LQ 3URYLGHQFH LV SROHPL � KDQG � LV MXVW WKLV � WKDW LW KDV LWV FHQWUH LQ LWVHOI �
FDO � DW OHDVW DJDLQVW WKH DSSOLFDWLRQ RI LWV SULQ � _ LWV XQLW\ LV QRW RXWVLGH RI LWVHOI � EXW LW KDV IRXQG
FLSOH WR DQ\ ZLGH H[WHQW � RU DJDLQVW WKH DWWHPSW LW � LW LV LQ LWVHOI DQG ZLWK LWVHOI � 0DWWHU KDV LWV

WR XQGHUVWDQG WKH JHQHUDO SODQ RI 3URYLGHQFH � VXEVWDQFH RXW RI LWVHOI � VSLULW FRQVLVWV LQ EHLQJ
)RU � LQ VSHFLDO FDVHV � WKRVH ZKR KROG LW DUH ZLOO ZLWK LWVHOI � 7KLV LV IUHHGRP � IRU ZKHQ , DP GH
LQJ VRPHWLPHV WR DOORZ SLRXV PLQGV WR VHH � LQ SHQGHQW � , UHIHU P\VHOI WR VRPHWKLQJ HOVH ZKLFK
VRPH VLQJOH RFFXUUHQFHV � QRW ZKDW LV FDVXDO � EXW LV QRW P\VHOI � , FDQQRW EH ZLWKRXW VRPHWKLQJ
WKH YHU\ DSSRLQWPHQWV RI *RG � ZKHQ � IRU H[ H[WHUQDO � EXW , DP IUHH ZKHQ , DP ZLWK P\VHOI �

DPSOH � KHOS XQH[SHFWHGO\ FRPHV WR DQ LQGLYLGXDO 7KLV LV VHOI �FRQVFLRXVQHVV � WKH FRQVFLRXVQHVV RI

LQ JUHDW GLVWUHVV DQG QHHG � EXW VXFK 3URYLGHQ RQH 
 V VHOI � 7ZR WKLQJV DUH KHUH WR EH GLVWLQ
WLDO HQGV DUH RQO\ RI D OLPLWHG NLQG � DUH RQO\ JXLVKHG � ILUVW � WKDW , NQRZ RU DP FRQVFLRXV �

WKH VSHFLDO HQGV RI WKLV LQGLYLGXDO � ,Q WKH KLV � VHFRQGO\ � ZKDW , NQRZ RU DP FRQVFLRXV RI � ,Q

WRU\ RI WKH ZRUOG � KRZHYHU �ZH KDYH WR GR ZLWK VHOI �FRQVFLRXVQHVV � WKH WZR FRPH WRJHWKHU � IRU
LQGLYLGXDOV ZKLFK DUH QDWLRQV � ZLWK ZKROHV VSLULW NQRZV LWVHOI � LW MXGJHV RI LWV RZQ QDWXUH �

ZKLFK DUH VWDWHV � ZH FDQQRW WKHQ OLPLW RXU ,Q WKLV VHQVH � ZH PD\ VD\ WKDW WKH KLVWRU\ RI

VHOYHV WR VXFK UHWDLOLQJ RI IDLWK LQ 3URYLGHQFH � WKH ZRUOG LV WKH H[KLELWLRQ RI WKH SURFHVV E\

QRU \HW WR WKDWPHUHO\ DEVWUDFW � XQGHILQHG IDLWK � ZKLFK VSLULW FRPHV WR WKH FRQVFLRXVQHVV RI WKDW
ZKLFK RQO\ JRHV VR IDU DV WR VD\ WKDW WKHUH LV D ZKLFK LW UHDOO\ LV � RI WKH VLJQLILFDQF\ RI LWV

3URYLGHQFH LQ JHQHUDO � EXW ZLOO QRW DGYDQFH WR RZQ QDWXUH � $QG DV WKH VHHG FRQWDLQV LQ LWVHOI
WKH VWDWHPHQW RI LWV PRUH GHILQLWH DFWV � :H WKH ZKROH QDWXUH RI WKH WUHH � HYHQ WR WKH WDVWH
VKRXOG UDWKHU HDUQHVWO\ HQGHDYRU WR XQGHUVWDQG DQG IRUP RI WKH IUXLW � VR GR WKH ILUVW WUDFHV RI

WKH ZD\V RI 3URYLGHQFH � LWV PHDQV DQG PDQL � O VSLULW YLUWXDOO\ FRQWDLQ WKH ZKROH RI KLVWRU\ �
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7KH 2ULHQWDO ZRUOG GLG QRW NQRZ WKDW VSLULW �
PDQ DV VXFK� LV RI KLPVHOI IUHH � VLQFH WKH\ NQHZ
LW QRW � WKH\ ZHUH QRW IUHH � WKH\ RQO\ NQHZ WKDW
RQH LV IUHH � EXW MXVW RQ WKLV DFFRXQW WKHLU IUHH ,Q WKH KLVWRU\ RI WKH ZRUOG VRPHWKLQJ HOVH LV
GRP ZDV RQO\ DUELWUDULQHVV � ZLOGQHVV � REWXVH JHQHUDOO\ EURXJKW RXW E\PHDQV RI WKH DFWLRQV
SDVVLRQ � RU� LI QRW VR� \HW D PLOGQHVV DQG WDPH RI LQGLYLGXDOPHQ WKDQ WKH\ WKHPVHOYHV DLP DW
QHVV RI WKH SDVVLRQV � ZKLFK LV QRWKLQJ EXW DQ RU DWWDLQ� WKDQ WKH\ GLUHFWO\ NQRZ RI RU ZLOO �
DFFLGHQW RU FDSULFH RI QDWXUH � 7KLV RQH LV � WKHUH � WKH\ DFKLHYH WKHLU RZQ HQGV� EXW VRPHWKLQJ IDU�
IRUH� RQO\ D GHVSRW� QRW D IUHH PDQ � $PRQJ WKH WKHU LV EURXJKW WR SDVV LQ FRQQHFWLRQ ZLWK WKHLU
*UHHNV � WKH FRQVFLRXVQHVV RI IUHHGRP ILUVW DURVH � DFWV� ZKLFK DOVR OLHV WKHUHLQ � EXW ZKLFK GLG QRW
DQG WKHUHIRUH WKH\ ZHUH IUHH � EXW WKH\� DV WKH OLH LQ WKHLU FRQVFLRXVQHVV DQG SXUSRVHV � $V DQ
5RPDQV DOVR� RQO\ NQHZ WKDW VRPHDUH IUHH� QRW DQDORJRXV H[DPSOH ZH FLWH WKH FDVH RI D PDQ �
WKDW PDQ � DV VXFK � LV IUHH� (YHQ 3ODWR DQG ZKR � RXW RI UHYHQJH � ZKLFK PD\ KDYH EHHQ
$ULVWRWOH GLG QRW NQRZ WKLV� +HQFH � WKH *UHHNV MXVWO\ H[FLWHG � WKDW LV� E\ DQ XQMXVW LQMXU\ � JRHV
QRW RQO\ KHOG VODYHV � DQG KDG WKHLU OLIH DQG WKH WR ZRUN DQG VHWV ILUH WR WKH KRXVH RI DQRWKHU
FRQWLQXDQFH RI WKHLU IDLU IUHHGRP ERXQG WKHUHE\ � PDQ � (YHQ LQ GRLQJ WKLV � WKHUH LV D FRQQHFWLRQ
EXW WKHLU IUHHGRP LWVHOI ZDV SDUWO\ RQO\ DQ DF PDGH EHWZHHQ WKH GLUHFW DFW� DQG RWKHU � DOWKRXJK
FLGHQWDO DQG SHULVKDEOH IORZHU � DQG SDUWO\ D WKHPVHOYHV PHUHO\ H[WHUQDO FLUFXPVWDQFHV �ZKLFK
KDUG VHUYLWXGH RI WKH KXPDQ DQG KXPDQH � 7KH GR QRW EHORQJ WR WKLV DFW� WDNHQ ZKROO\ DQG GL
*HUPDQ QDWLRQV � XQGHU WKH LQIOXHQFH RI &KULV UHFWO\ E\ LWVHOI � 7KLV DFW� DV VXFK� LV WKH KROGLQJ
WLDQLW\ � ILUVW FDPH WR WKH FRQVFLRXVQHVV WKDWPDQ � _ SHUKDSV RI D VPDOO IODPH WR D VPDOO VSRW RI D
DV PDQ � LV IUHH� � WKDW IUHHGRP RI VRXO FRQVWL � _ ZRRGHQ EHDP � :KDW LV QRW \HW DFFRPSOLVKHG
WXWHV KLV RZQ SURSHU QDWXUH � 7KLV FRQVFLRXV E\ WKLV DFW JRHV RQ DQG LV GRQH RI LWVHOI � WKH
QHVV FDPH ILUVW LQWR H[LVWHQFH LQ UHOLJLRQ � � LQ SDUW RI WKH EHDP WKDW ZDV VHW RQ ILUH LV FRQ
WKH GHHSHVW UHOLJLRQ RI WKH VSLULW � %XW WR IDVKLRQ QHFWHG ZLWK RWKHU SDUWV RI WKH VDPH EHDP � WKLV
WKH ZRUOG DIWHU WKLV SULQFLSOH � ZDV D IXUWKHU SUR WRR ZLWK WKH UDIWHUV DQG MRLVWV RI WKH ZKROH
EOHP � WKH VROXWLRQ DQG DSSOLFDWLRQ RI ZKLFK � KRXVH� WKLV KRXVH ZLWK RWKHU KRXVHV � DQG DZLGH
GHPDQGHG D VHYHUH DQG ORQJ ODERU � :LWK WKH VSUHDG FRQIODJUDWLRQ HQVXHV�ZKLFK GHVWUR\V WK

H

UHFHSWLRQ RI WKH &KULVWLDQ UHOLJLRQ � IR
U

H[DPSOH � SURSHUW\ DQG JRRGV RI PDQ\ RWKHU PHQ EHVLGHV
VODYHU\ GLG QRW DW RQFH FRPH WR DQ HQG � VWLOO OHVV WKH RQH DJDLQVW ZKRP WKH UHYHQJH ZDV GLUHFWHG �

GLG IUHHGRP DW RQFH EHFRPH SUHGRPLQDQW LQ WKH DQG HYHQ FRVWV PDQ\ PHQ WKHLU OLYHV � $OO WKLV
6WDWHV � WKHLU JRYHUQPHQWV DQG FRQVWLWXWLRQV ZHUH OD\ QRW LQ WKH JHQHUDO DFW � QRU LQ WKH LQWHQWLRQ
QRW LPPHGLDWHO\ RUJDQL]HG LQ D UDWLRQDO PDQQHU � RI KLP ZKR EHJDQ LW DOO � %XW � VWLOO IDUWKHU � WKLV

RU HYHQ EDVHG XSRQ WKH SULQFLSOH RI IUHHGRP � DFWLRQ KDV DQRWKHU JHQHUDO FKDUDFWHU DQG GHVWL
7KLV DSSOLFDWLRQ RI WKH SULQFLSOH WR WKH ZRUOG QDWLRQ � LQ WKH SXUSRVH RI WKH DFWRU LW ZDV RQO\
DW ODUJH � WKLV WKRURXJK SHQHWUDWLRQ DQG UHIRUPD UHYHQJH DJDLQVW DQ LQGLYLGXDO E\ PHDQV RI WKH
WLRQ RI WKH FRQGLWLRQ RI WKH ZRUOG E\ PHDQV RI GHVWUXFWLRQ RI KLV SURSHUW\ � EXW LW LV DOVR D FULPH �

LW � LV WKH ORQJ SURFHVV ZKLFK WKH KLVWRU\ RI WKH DQG WKLV LQYROYHV � IDUWKHU � D SXQLVKPHQW � 7KLV
QDWLRQV EULQJV EHIRUH RXU H\HV � , KDYH DOUHDG\ PD\ QRW KDYH EHHQ LQFOXGHG LQ WKH FRQVFLRXV
FDOOHG DWWHQWLRQ WR WKH GLIIHUHQFH EHWZHHQ D QHVV � DQG VWLOO OHVV LQ WKH ZLOO RI WKH GRHU � EXW
SULQFLSOH � DV VXFK � DQG LWV DSSOLFDWLRQ � WKDW LV � _ VWLOO VXFK LV KLV DFW LQ LWVHOI � WKH JHQHUDO FKD
WKH LQWURGXFWLRQ RI LW LQWR WKH DFWXDO RSHUDWLRQV UDFWHU � WK

H

YHU\ VXEVWDQFH RI LW � WKDW ZKLFK LV

RI VSLULW DQG OLIH � DQG FDUU\LQJ LW WKURXJK DOO RI DFKLHYHG E\ LW � ,Q WKLV H[DPSOH DOO WKDW ZH
WKHP � WKLV LV D IXQGDPHQWDO SRVLWLRQ LQ RXU ZRXOG KROG IDVW LV � WKDW LQ WKH LPPHGLDWH DFWLRQ
VFLHQFH � DQG LW LV HVVHQWLDO WKDW ZH KROG LW IDVW WKHUH FDQ OLH VRPHWKLQJ PRUH WKDQ ZKDW ZDV LQ

LQ RXU WKRXJKWV � +HUH ZH KDYH EURXJKW LW RXW WKH ZLOO DQG FRQVFLRXVQHVV RI WKH DFWRU � 7KH
GLVWLQFWO\ � LQ UHVSHFW WR WKH &KULVWLDQ SULQFLSOH VXEVWDQFH RI WKH DFWLRQ � DQG WKHUHE\ WKH DFW

RI VHOI �FRQVFLRXVQHVV � RI IUHHGRP � EXW LW LV QR LWVHOI � KHUH WXUQV URXQG DJDLQVW WKH GRHU � LW EH
OHVV HVVHQWLDO LQ UHVSHFW WR WKH SULQFLSOH RI IUHH FRPHV D UHWXUQ �EORZ DJDLQVW KLP �ZKLFK UXLQV
GRP LQ JHQHUDO � 7KH KLVWRU\ RI WKH ZRUOG LV KLP � :H KDYH QRW KHUH WR OD\ DQ\ HPSKDVLV
WKH SURJUHVV LQ WKH FRQVFLRXVQHVV RI IUHHGRP � XSRQ WKH DFWLRQ FRQVLGHUHG DV D FULPH � LW LV LQ

D SURJUHVV ZKLFK ZH VKDOO KDYH WR UHFRJQLVH LQ WHQGHG RQO\ DV DQ DQDORJRXV H[DPSOH � WR VKRZ �

LWV QHFHVVLW\ � WKDW LQ WKH GHILQLWH DFWLRQ WKHUH PD\ EH VRPH
WKLQJ PRUH WKDQ WKH HQG GLUHFWO\ ZLOOHG �

:KDW ZH KDYH QRZ VDLG � LQ JHQHUDO WHUPV � 2QH RWKHU FDVH PD\ EH DGGXFHG ZKLFK ZLOO
XSRQ WKH GLIIHUHQFH LQ WKH NQRZOHGJH RI IUHH FRPH XS ODWHU LQ LWV RZQ SODFH � DQG ZKLFK �

GRP ZKLFK ZH ILQG LQ GLIIHUHQW DJHV RI WKH EHLQJ LWVHOI KLVWRULFDO � FRQWDLQV � LQ WKH VSHFLDO
ZRUOG � JLYHV XV � DOVR � WKH WUXH GLYLVLRQ RI WKH IRUP ZKLFK LV HVVHQWLDO WR RXU SXUSRVH � WKH XQLRQ
KLVWRU\ RI WKH ZRUOG � DQG WKH PRGH LQ ZKLFK RI WKH JHQHUDO ZLWK WKH SDUWLFXODU � RI DQ HQG
ZH VKDOO SURFHHG WR LWV GLVFXVVLRQ � 7KH VFKHPH QHFHVVDU\ LQ LWVHOI ZLWK DQ DLP ZKLFK PLJKW

LV WKLV � WKH 2ULHQWDO ZRUOG RQO\ NQHZ WKDW RQH LV VHHP DFFLGHQWDO � ,W LV WKDW RI &¨VDU � LQ GDQJHU
IUHH � WKH *UHHN DQG 5RPDQ ZRUOG NQHZ WKDW RI ORVLQJ WKH SRVLWLRQ KH KDG REWDLQHG � LI QRW RI

VRPH DUH IUHH � EXW ZH NQRZ WKDW DOO PHQ � LQ VXSHULRULW\ RYHU � \HW RI HTXDOLW\ ZLWK � WKH RWKHU
WKHLU WUXH QDWXUH � DUH IUHH � � WKDW PDQ � DVPDQ � PDQ ZKR VWRRG DW WKH KHDG RI WKH 5RPDQ VWDWH�

LV IUHH � DQG RI VXEPLWWLQJ WR WKRVH ZKR ZHUH XSRQ WKH



+(*(/ � ���

SRLQW RI EHFRPLQJ KLV HQHPLHV � 7KHVH HQHPLHV � WKHUH DUH PDQLIROG HUURUV FXUUHQW XSRQ WKLV PDW
ZKR DW WKH VDPH WLPH KDG WKHLU RZQ SHUVRQDO WH

U

ZKLFK SDVV IRU HVWDEOLVKHG WUXWKV � DQG KDYH
HQGV LQ YLHZ � KDG RQ WKHLU VLGH WKH IRUPDO FRQ DOO SUHMXGLFHV LQ WKHLU IDYRU � ZH ZLOO RQO\ QR
VWLWXWLRQ RI WKH 6WDWH DQG WKH SRZHU RI VHHPLQJ WLFH D IHZ RI WKHP � DQG VXFK DV KDYH D VSHFLDO
OHJDOLW\ � &¨VDU IRXJKW WR PDLQWDLQ KLV RZQ EHDULQJ XSRQ WKH DLP RI RXU KLVWRU\ �

SRVLWLRQ � KRQRU � DQG VDIHW\ � DQG WKH YLFWRU\ RYHU 7KH 6WDWH � ZH VD\ � LV WKH UHDOLVDWLRQ RI IUHH
KLV RSSRQHQWV ZDV DW WKH VDPH WLPH WKH FRQ GRP LQ FRQIRUPLW\ ZLWK HWKLFDO ODZV � $Q RSL
TXHVW RI WKH ZKROH NLQJGRP � DQG WKXV KH EH � _ QLRQ GLUHFWO\ RSSRVHG WR WKLV YLHZ LV FXUUHQW �

FDPH � OHDYLQJ RQO\ WKH IRUPV RI WKH FRQVWLWXWLRQ ZKLFK DVVHUWV WKDW PDQ LV IUHH E\ QDWXUH � DQG

RI WKH 6WDWH � WKH VROH SRVVHVVRU RI SRZHU � 7KH WKDW WKH VRFLHW\ � WKH 6WDWH � RI ZKLFK KH LV QDWX
FDUU\LQJ RXW RI KLV RZQ DW ILUVW QHJDWLYH SXUSRVH UDOO\ D LQHPEHU � PXVW UHVWULFW WKLV QDWXUDO IUHH
JRW IR

U

KLP WKH VXSUHPDF\ LQ 5RPH � EXW WKLV GRP � 7KDW PDQ LV IUHH E\ QDWXUH LV ZEROO\
ZDV DOVR LQ LWV WUXH QDWXUH D QHFHVVDU\ HOHPHQW FRUUHFW LQ WKH VHQVH � WKDW WKLV LV WKH WUXH LGHD RI

LQ WKH KLVWRU\ RI 5RPH DQG RI WKH ZRUOG � VR WKDW PDQ � EXW WKLV LGHD LV VRPHWKLQJ WKDW LV WR EH

LW ZDV QRW KLV RZQ SULYDWH JDLQ PHUHO\ � EXW DQ UHDOL]HG � LW H[SUHVVHV KLV GHVWLQDWLRQ � DQG QRW
LQVWLQFW ZKLFK FRQVXPPDWHG WKDW ZKLFK � FRQVL � ZKDW KH DFWXDOO\ LV DW ILUVW � WKH QDWXUH RI DQ\
GHUHG E\ LWVHOI � OD\ LQ WKH WLPHV WKHPVHOYHV � _ _ REMHFW FDQ PHDQ WKH VDPH DV WKH WUXH FRQFHSWLRQ
6XFK DUH WKH JUHDW PHQ RI KLVWRU\  WKRVHZKRVH RI LW � %XW WKLV LV QRW WKH ZKROH PHDQLQJ RI WKH
SULYDWH SXUSRVHV FRQWDLQ WKH VXEVWDQFH RI WKDW SKUDVH � WKHUH LV DOVR LQFOXGHG LQ LW WKH QRWLRQ
ZKLFK LV WKH ZLOO RI WKH VSLULW RI WKH ZRUOG � RI WKH PRGH LQ ZKLFK PDQ H[LVWHG LQ KLV QDWXUDO
7KLV VXEVWDQFH FRQVWLWXWHV WKHLU UHDO SRZHU � LW DQG XQGHYHORSHG FRQGLWLRQ � ,Q WKLV VHQVH � D

LV FRQWDLQHG LQ WKH JHQHUDO DQG XQFRQVFLRXV LQ � VWDWH RI QDWXUH LV JHQHUDOO\ DVVXPHG LQ ZKLFK
VWLQFW RI PHQ � WKH\ DUH LQZDUGO\ LPSHOOHG PDQ LV UHSUHVHQWHG DV EHLQJ LQ WKH SRVVHVVLRQ
WKHUHWR � DQG KDYH QR JURXQG RQ ZKLFK WKH\ FDQ RI KLV QDWXUDO ULJKWV LQ WKH XQUHVWULFWHG H[HUFLVH
VWDQG LQ RSSRVLQJ WKH PDQ ZKR KDV XQGHUWDNHQ DQG HQMR\PHQW RI KLV IUHHGRP � 7KLV DVVXPS
WKH H[HFXWLRQ RI VXFK D SXUSRVH LQ KLV RZQ LQ � WLRQ GRHV QRW SDVV IR

U

VRPHWKLQJ YHULILHG E\

WHUHVW � 7KH SHRSOH DVVHPEOH DURXQG KLV EDQ � _ KLVWRU\ � DQG LI LW ZHUH HDUQHVWO\ DWWHPSWHG � LW

QHU � KH VKRZV WR WKHP � DQG FDUULHV RXW � WKDW _ ZRXOG EH GLIILFXOW WR VKRZ WKDW VXFK D VWDWH RI

ZKLFK LV WKHLU RZQ LPPDQHQW GHVWLQ\ � QDWXUH HLWKHU QRZ H[LVWV � RU KDV LQ SDVW WLPHV
6KRXOG ZH � IDUWKHU � FDVW D ORRN DW WKH IDWH RI DQ\ZKHUH H[LVWHG � 6WDWHV RI VDYDJHQHVV FDQ

WKHVHZRUOG �KLVWRULFDO LQGLYLGXDOV � ZH VHH WKDW LQGHHG EH SRLQWHG RXW � EXW WKHVH DUH DOZD\V
WKH\ KDYH EDG WKH IRUWXQH WR EH WKH OHDGHUV WR FRQQHFWHG ZLWK UXGH SDVVLRQV DQG YLROHQFH �

D FRQVXPPDWLRQ ZKLFK PDUNV D VWDJH LQ WKH DQG � HYHQ ZKHQ PRVW FXOWLYDWHG � ZH ILQG � DPRQJ
SURJUHVV RI WKH JHQHUDO PLQG � 7KDW UHDVRQ VXFK WULEHV � VRFLDO UHJXODWLRQV ZKLFK UHVWULFW
PDNHV XVH RI WKHVH LQVWUXPHQWV ZH LQLJKW FDOO WUXH IUHHGRP � 7KLV ZKROH DVVXPSWLRQ LV RQH

LWV FUDIW � IR
U

LW OHWV WKHP FDUU\ RXW WKHLU RZQ RI WKRVHPLVW\ ILJPHQWV ZKLFK D WKHRULVLQJ VSLULW
DLPV ZLWK DOO WKH UDJH RI SDVVLRQ � DQG QRW RQO\ JHQHUDWHV � D QRWLRQ QHFHVVDULO\ IORZLQJ IURP
NHHSV LWVHOI XQEDUPHG � EXW PDNHV LWVHOI GRPL VXFK D VSLULW � IR

U

ZKLFK LW WKHQ IHLJQV D UHDO
QDQW � 7KH SDUWLFXODU LV IRU WKH PRVW SDUW WRR H[LVWHQFH � ZLWKRXW MXVWLI\LQJ LWVHOI LQ DQ KLVWRULFDO
IHHEOH DJDLQVW WKH XQLYHUVDO � WKH LQGLYLGXDOV ZD\ �

DUH VDFULILFHG � 7KXV WKH ZRUOG 
 V KLVWRU\ SUH 6XFK DV ZH ILQG WKLV VWDWH RI QDWXUH WR EH LQ

VHQWV LWVHOI DV WKH FRQIOLFW RI LQGLYLGXDOV � DQG LQ IDFW � VR LV LW LQ WKH QRWLRQ WKHUHRI � )UHHGRP �

WKH ILHOG RI WKHLU VSHFLDO LQWHUHVWV DOO JRHV RQ EHLQJ WKH LGHDOLW\ RI ZKDW LV SULPLWLYH DQG QD �

YHU\ QDWXUDOO\ � ,Q WKH DQLPDO ZRUOG WKH SUH WXUDO � LV QRW IRXQG LQ WKH SULPLWLYH DQG QDWXUDO
VHUYDWLRQ RI OLIH LV WKH DLP DQG LQVWLQFW RI HDFK FRQGLWLRQ RI PDQ � LW PXVW ILUVW EH ZURXJKW RXW
LQGLYLGXDO � DQG \HW UHDVRQ RU JHQHUDO ODZV SUH DQG ZRQ � DQG WKDW � WRR � E\ DQ XQHQGLQJ PHGLD
YDLO � DQG WKH LQGLYLGXDOV IDOO � WKXV LV LW DOVR LQ WLRQ EHWZHHQ WKH LPSXOVHV RI NQRZOHGJH DQG
WKH VSLULWXDO ZRUOG � 3DVVLRQV GHVWUR\ HDFK RI ZLOO � +HQFH WKH VWDWH RI QDWXUH LV D VWDWH RI

RWKHU � UHDVRQ DORQH ZDWFKHV � SXUVXHV LWV HQG � LQMXVWLFH � RI IRUFH � RI XQUHVWUDLQHG QDWXUDO LP
DQG PDNHV LWVHOI DXWKRULWDWLYH � SXOVHV WR LQKXPDQ GHHGV DQG IHHOLQJV � 6RFLHW\

DQG WKH 6WDWH GR LQGHHG PDNH UHVWULFWLRQV � EXW7+( 67$7(
WKH UHVWULFWLRQV DUH SXW XSRQ WKHVH FUXGH HPR

7KDW ZKLFK LV VXEVWDQWLDO DQG WUXH LQ PDQ 
 V WLRQV DQG UXGH LPSXOVHV � XSRQ ILFNOHQHVV DQG
ZLOO LV ZKDW ZH FDOO PRUDOLW\ DQG ODZ � DQG _ SDVVLRQ � 7KHVH OLPLWDWLRQV DUH PDGH E\ WKDW
WKLV LV ZKDW LV GLYLQH LQ WKH H[WHUQDO REMHFWV RI FRQVWDQW SURFHVV RIPHGLDWLRQ EHWZHHQ RSSRVLQJ
KLVWRU\ � $QWLJRQH LQ 6RSKRFOHV VD\V � � 7KH GL � _ SULQFLSOHV � ZKLFK LV WKH RQO\ ZD\ LQ ZKLFK VXFK
YLQH FRPPDQGV DUH QRW RI \HVWHUGD\ RU WR �GD\ � IUHHGRP LV SURGXFHG � DV LV FRQIRUPHG WR WKH

QR � WKH\ OLYH ZLWKRXW HQG � DQG QR RQH NQRZV WUXH LGHD WKHUHRI � DQG WR WKH ODZV RI UHDVRQ �

ZKHQFH DQG ZKHQ WKH\ FDPH � 
 0RUDO ODZV DUH 5LJKW DQG HWKLFV EHORQJ WR WKH YHU\ LGHD RI IUHH
QRW DFFLGHQWDO � EXW DUH UHDVRQ LWVHOI � :KHQ GRP � WKHVH DUH � LQ WKHLU YHU\ QDWXUH � XQLYHUVDO
WKHVH PRUDO ODZV RU HWKLFDO SULQFLSOHV � ZKLFK HVVHQFHV � REMHFWV � DQG HQGV � WKH\ DUH IRXQG
FRPSRVH WKH WUXH VXEVWDQFH RI KXPDQLW\ � KDYH RQO\ DV ZH � E\ WKH DFWLYLW\ RI WKRXJKW � GLVWLQ
DXWKRULW\ LQ WKH DFWLRQV DQG VHQWLPHQWV RI PHQ � JXLVK RXUVHOYHV IURP ZKDWHYHU LV VHQVXDO � DQG
ZKHQ WKH\ DUH UHDOO\ FDUULHG RXW DQG PDLQ � _ GHYHORSH RXU FKDUDFWHUV LQ FRQWUDVW ZLWK ZKDW
WDLQHG � WKHQ ZH KDYH WKH 6WDWH � 1RZ � D �GD\V � LV PHUHO\ QDWXUDO � DQG WKH\ PXVW � VR WR VSHDN �
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EH PRXOGHG LQWR DQG HPERGLHG LQ WKH ZLOO ZKLFK WKHLU IRUHIDWKHUV KDYH GRQH EHORQJV WR
ZKLFK LV DW ILUVW RQO\ VHQVXRXV � HYHQ LQ RSSRVL WKHP� DQG OLYHV LQ WKHLU PHPRU\ � $OO LV WKHLU
WLRQ WR WKLV ZLOO� 7KLV LV WKH HYHUODVWLQJ PLV� _ SRVVHVVLRQL  HYHQ DV WKH 6WDWH DOVR SRVVHVVHV
DSSUHKHQVLRQ RI IUHHGRP � WR NQRZ LW RQO\ LQ LWV WKHP  IRU LW FRQVWLWXWHV WKHLU VXEVWDQFH � WKHLU
IRUPDO DQG VXEMHFWLYH DVSHFWV � DEVWUDFWHG IURP EHLQJ � 7KHLU FRQFHSWLRQV DUH WKXV IXOILOOHG � DQG
LWV HVVHQWLDO REMHFWV DQG DLPV � WKXV LV LW WKDW WKHLU ZLOO LV WKH ZLOOLQJ RI WKHVH ODZV DQG RI

WKH OLPLWDWLRQ RI WKRVH LPSXOVHV � GHVLUHV � DQG WKLV IDWKHUODQG � ,W LV WKLV VSLULWXDO FRPPXQLW\
SDVVLRQV � ZKLFK EHORQJ RQO\ WR VLQJOH LQGLYL � ZKLFK PDNHV RQH HVVHQFH � ZKLFK ZH FDOO WKH
GXDOV DV VXFK � WR WKH VSKHUH RI FDSULFH DQG PHUH VSLULW RI D SHRSOH � 7KH LQGLYLGXDOV EHORQJ WR

OLNLQJ � LV WDNHQ WR EH D UHVWULFWLRQ RI IUHHGRP � LW � HYHU\ LQGLYLGXDO LV WKH VRQ RI KLV SHRSOH �

6XFK OLPLWDWLRQ LV UDWKHU DEVROXWHO\ QHFHVVDU\ _ DQG DW WKH VDPH WLPH � VR IDU DV WKH VWDWH LV SUR

WR WKH HPDQFLSDWLRQ RI WKH ZLOO � DQG VRFLHW\ JUHVVLQJ � KH LV WKH VRQ RI KLV WLPHV � QR RQH UH
DQG WKH 6WDWH DUH WKH FRQGLWLRQV XQGHU ZKLFK PDLQV EHKLQG WKHP � QRU FDQ KH RYHUOHDS WKHP �

IUHHGRP LV UHDOLVHG � WKLV VSLULWXDO HVVHQFH LV KLV RZQ � KH LV LWV UHSUH
$QRWKHU FRQFHSWLRQ VKRXOG EH PHQWLRQHG VHQWDWLYH � KH FDPH IRUWK IURP LW � DQG VWDQGV LQ

ZKLFK JRHV DJDLQVW WKH GHYHORSPHQW RI ULJKW LW � $PRQJ WKH $WKHQLDQV � $WKHQD KDG D GRXEOH
LQWR LWV OHJDO IRUPV � 7KH SDWULDUFKDO VWDWH � VLJQLILFDQF\ � ILUVW � VKH GHVLJQDWHG WKHLU LQVWLWX
WDNHQ DV D ZKROH � RU DW OHDVW LQ VRPH RI LWV WLRQV DV D ZKROH � DQG VKH ZDV DOVR WKH JRGGHVV
EUDQFKHV � LV ORRNHG XSRQ DV WKH FRQGLWLRQ LQ ZKR UHSUHVHQWHG WKH XQLW\ � WKH VSLULW RI WKH
ZKLFK WKH PRUDO DQG VRFLDO HOHPHQWV RI RXU _ SHRSOH �

QDWXUH DUH EHVW VDWLVILHG � LQ FRQQHFWLRQ ZLWK WKH 7KLV VSLULW RI D SHRSOH LV D GHILQLWH VSLULW � LWV

GHPDQGV RI ODZ � DQG LW LV VDLG WKDW MXVWLFH LWVHOI FKDUDFWHU LV GHWHUPLQHG E\ WKH KLVWRULFDO VWDJH
FDQ EH WUXO\ H[HUFLVHG RQO\ LQ FRQMXQFWLRQ ZLWK RI WKHLU GHYHORSPHQW � 7KLV VSLULW LV WKH EDVLV
WKHVH HOHPHQWV � 7KH IDPLO\ UHODWLRQ OLHV DW WKH RXW RI ZKLFK SURFHHG DOO WKH IRUPV RI QDWLRQDO
EDVLV RI WKH SDWULDUFOLDO FRQGLWLRQ � DQG KHUH ZH FXOWXUH � ,W LV DQ LQGLYLGXDOLW\ � ZKLFK LQ UHOL
KDYH D GHYHORSLQHQW RQO\ RI WKH ILUVW HWKLFDO JLRQ LV UHSUHVHQWHG � UHYHUHQFHG � DQG ORYHG LQ

HOHPHQWV � WKH 6WDWH PXVW DOVR EH DGGHG LQ RUGHU LWV HVVHQWLDO FKDUDFWHU � LQ DUW � LW LV H[KLELWHG LQ

WR EULQJ DERXW D FRQVFLRXV GHYHORSPHQW RI WKH YLVLEOH LPDJHV DQG IRUPV � LQ SKLORVRSK\ � LW LV

VHFRQG RU KLJKHU HOHPHQWV � 7KH SDWULDUFKDO NQRZQ DQG DSSUHKHQGHG DV WKRXJKW � 7KH IRUPV
UHODWLRQ LV D VWDWH RI WUDQVLWLRQ � LQ ZKLFK WKH ZKLFK WKHVH WKLQJV WDNH DUH LQ LQVHSDUDEOH XQLRQ
IDPLO\ KDV JURZQ WR D WULEH RU SHRSOH � LW KDV ZLWK WKH VSLULW RI WKH SHRSOH � WKH VXEVWDQFH RI

DOUHDG\ FHDVHG WR KDYH ORYH DQG WUXVW IRU LWV ZKLFK WKH\ DUH IRUPHG DQG WKHLU REMHFWV DUH RUL
RQO\ ERQGV � LW KDV FRPH WR EH D FRQQHFWLRQ RI JLQDOO\ WKH VDPH � KHQFH � RQO\ ZLWK VXFK D UHOL �

PXWXDO VHUYLFH � 7KH XQLW\ RI WKH PHUH IDPLO\ _ JLRQ FDQ ZH KDYH VXFK D VWDWH � LQ VXFK D VLGH

LV RQH RI QDWXUDO VHQWLPHQW � WKH 6WDWH DGGV RQO\ VXFK D SKLORVRSK\ DQG DUW � 7KLV UHPDUN
KLJKHU ERQGV � DQG EULQJV WKH PHPEHUV RI WKH LV HVSHFLDOO\ LPSRUWDQW LQ UHVSHFW WR WKH IROO\
IDPLO\ LQWR D KLJKHU PRUDO FRQGLWLRQ DQG FRQ RI RXU WLPHV � LQ ZLVKLQJ WR LQYHQW DQG FDUU\
QHFWLRQV � RXW VWDWH �FRQVWLWXWLRQV LQGHSHQGHQWO\ RI UHOLJLRQ �

)LQDOO\ LW LV VDLG � WKDW ULJKW DQG WKH WUXH QR 7KH &DWKROLF FRQIHVVLRQ � DOWKRXJK VWDQGLQJ LQ

WLRQ RI IUHHGRP OLH LQ WKH JHQHUDO ZLOO � :KHQ FRPPRQ ZLWK WKH 3URWHVWDQW � ZLWKLQ WKH ERXQGV
ZH VSHDN RI WKH ZLOO DV JHQHUDO � ZHPHDQ � WKDW RI &KULVWLDQLW\ � GRHV QRW DOORZ WKDW LQWHUQDO MXV
DOO LQGLYLGXDOV DUH WR EH VXEMHFW WR LW � DQG ZKHQ WLFH DQG PRUDOLW\ RI WKH VWDWH � ZKLFK OLHV LQ WKH
IUHHGRP LV VDLG WR FRQVLVW LQ WKLV � WKDW WKH LQGL � PRUH VSLULWXDO 3URWHVWDQW SULQFLSOH � DQG ZKLFK
YLGXDOV JLYH WKHLU DVVHQW � LW LV HDVLO\ VHHQ WKDW 3URWHVWDQWLVP DVFULEHV WR LW � 7KLV VXQGHULQJ RI
ZH KDYH OLHUH JRW RQO\ WKH VXEMHFWLYH HOHPHQWV SXEOLF ODZ DQG WKH FRQVWLWXWLRQ RI WKH VWDWH IURP

RI WKH ZLOO � ,W FRPHV RXW DW ODVW WR D PHUH PD LWV WUXH EDVLV � LV WKH QHFHVVDU\ UHVXOW RI WKH SHFX
MRULW\ DQG PLQRULW\ � DQG 5RXVVHDX KDV DOUHDG\ _ OLDU SULQFLSOH RI WKH &DWKROLF IDLWK � ZKLFK GRHV
UHPDUNHG � WKDW WKHQ WKHUH LV QR PRUH IUHHGRP � QRW DFNQRZOHGJH WKDW ODZ DQG PRUDOV KDYH D

IRU WKHZLOO RI WKHPLQRULW\ LV QR ORQJHU UHJDUGHG � _ UHDO � VXEVWDQWLYH H[LVWHQFH RI WKHLU RZQ � EXW

,Q WKH 3ROLVK GLHW HYHU\ LQGLYLGXDO PXVW JLYH ZKHQ WKH\ DUH WKXV WRUQ ORRVH IURP WKHLU VSLULWXDO
/LLV DVVHQW WR D PHDVXUH � RU LW FRXOG QRW SDVV � IRXQGDWLRQ � IURP WKH ODVW VDQFWXDU\ RI WKH FRQ
DQG IRU WKH VDNH RI VXFK IUHHGRP WKH 6WDWH ZDV VFLHQFH � IURP WKH VDPH SODFH ZKHUH UHOLJLRQ EDV
UXLQHG � IRU HYHU\ IDFWLRQ RI WKH SHRSOH FDQ JLYH LWV VHDW � WKHQ WKH SULQFLSOHV DQG LQVWLWXWLRQV RI

LWVHOI RXW WR EH WKH SHRSOH � 7KDW ZKLFK FRQVWL SXEOLF ODZ KDYH QR IL[HG FHQWUH � EXW UHPDLQ
WXWHV WKH 6WDWH LV IRXQG UDWKHU LQ LWV FXOWXUH WKDQ DEVWUDFW DQG XQGHILQHG �

LQ WKH SHRSOH DV D LQDVV � +HQFH LW LV WR EH WDNHQ DV D JHQHUDO SULQFLSOH �

7KH 6WDWH �DV VXFK � LV QHLWKHU D QDWXUDO � QRU � LQ WKDW WKHVH HVVHQWLDO WKLQJV EHORQJ DQG JR WR

LWV KLJKHVW IRUP � D SDWULDUFKDO FRQGLWLRQ � QRU LV LW JHWKHU � DQG WKDW ZKDW LV IRUHLJQ WR WKHLU VSLULW
WKH JHQHUDO ZLOO � EXW LW LV DQ HWKLFDO ZKROH � WKH FDQ KDYH QR LQJUHVV LQWR D ZRUOG ZKLFK KDV LWV

6WDWH � HPERGLHG LQ WKH LQGLYLGXDOV � LV WKH WUXH RZQ OLPLWV � 7KXV *UHFLDQ DUW LV WKH SURGXFW
HWKLFV� 7KH 6WDWH � LWV ODZV � LWV LQVWLWXWLRQV DUH WKH RI WKH *UHHN UHOLJLRQ DQG JRYHUQPHQWV � DQG QR

ULJKWV RI WKH LQGLYLGXDOV EHORQJLQJ WR LW � DUH WKHLU RQH FDQ LQWURGXFH LW DPRQJ RXUVHOYHV � ,W LV MXVW
H[WHUQDO SRVVHVVLRQ � DQG LWV VRLO � LWV PRXQWDLQV � VR ZLWK WKH *UHHN SKLORVRSK\ � WKRXJK ZH PD\
DLU � DQG ZDWHUV � DUH WKHLU ODQG � WKHLU IDWKHUODQG � _ OHDUQ PXFK IURP LW � \HW LW FDQQRW VDWLVI\ XV �

WKHLU GHHGV PDNH WKH KLVWRU\ RI WKLV 6WDWH � WKDW _ 6SLULW WDNHV WKH IRUP RI XQLYHUVDOLW\ � DQG LI D

L
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VWDWHLV WR DGYDQFH LQ FXOWXUH � LI WKLV LV MXVW LWV EOH UHSUHVHQWDWLRQV ZKLFK WKH GLIIHUHQW UHOLJLRQV
RIILFH� WKLV FXOWXUH PXVW EH LQ FRQIRUPLW\ ZLWK JLYH RI *RG � DQG � WKHQ � ZKDW LV GLYLQH DQG VSL � �

WKH ODZV RI 6SLULW � /DZ � FRQVLGHUHG DV IUHHGRP _ ULWXDO LQ JHQHUDO � $UW LV LQWHQGHG WR PDNH ZKDW
GHWHUPLQLQJ LWVHOI � LV WKH REMHFWLYLW\ RI VSLULW � LV GLYLQH PRUH FOHDU � LW SUHVHQWV LW WR WKH LPDJL
KHQFHWKDW DORQH LV WUXH YROLWLRQ � WKH ZLOO LQ WKH QDWLRQ DQG FRQWHPSODWLRQ LQ YLVLEOH VKDSHV �

WUXWK RI LW � ZKLFK REH\V ODZ � IRU LW WKHQ REH\V 7UXWK � ILQDOO\ � DSSHDUV QRW RQO\ LQ WKH IRUP RI

RQO\ LWVHOI � LW LV WKHQ ZLWK LWVHOI DQG IUHH � WKLV IHHOLQJ DQG RIPHQWDO LPDJHV RI WKLQJV � DV LQ UH

LV WKHIUHHGRP LQ WKH 6WDWH IRU ZKLFK WKH FLWL]HQ OLJLRQ � QRW RQO\ LQ YLVLEOH VKDSHV � DV LQ DUW � EXW

LV DFWLYH � DQG ZKLFK ILOOV KLV VRXO � ,Q WKDW WKH LW LV DOVR HODERUDWHG E\ WKH WKLQNLQJ VSLULW �

6WDWH� WKH IDWKHUODQG FRQVWLWXWHV D FRPPXQLW\ 7KXV ZH DWWDLQ WKH WKLUG PRGH RI WKH XQLRQ RI

RI H[LVWHQFH � LQ WKDW WKH VXEMHFWLYH ZLOO RI PDQ WKH REMHFWLYH DQG VXEMHFWLYH � DQG WKDW LV SKLOR
EHFRPHV VXEMHFW WR WKH ODZV � WKH RSSRVLWLRQ VRSK\ � 7KLV LV WKH KLJKHVW � IUHHVW � DQG SXUHVW
EHWZHHQ IUHHGRP DQG QHFHVVLW\ YDQLVKHV � 7KH VKDSH ZKLFK LW DVVXPHV �

UDWLRQDO � WKDW ZKLFK ZH KDYH UHFRJQLVHG DV ODZ �

LV QHFHVVDU\ � DQG ZH DUH IUHH ZKHQ ZH IROORZ 7+( 81,17(//,*,%,/,7< 2) 3+,/2623+< �

ZKDW LV UDWLRQDO � WKH REMHFWLYH DQG VXEMHFWLYH 7KH GLIILFXOW\ KHUH OLHV SDUWO\ LQ WKH ZDQW RI

ZLOO DUH WKXV UHFRQFLOHG � 7KH HWKLFV RI WKH DELOLW\ � LQ LWVHOI RQO\ D ZDQW RI KDELW � WR WKLQN
6WDWHDUH QRW WR EH UHJDUGHG DV WKH VDPH WKLQJ DEVWUDFWO\ � WKDW LV � WR KROG XQPL[HG WKRXJKWV
ZLWK LQHUH PRUDOLW\ � DUH QRW WKH PHUH UHVXOW RI IDVW � DQG WR PRYH IUHHO\ LQ WKHP � ,Q RXU RUGL �

UHIOHFWLRQ � DUH QRW GHSHQGHQW XSRQ SULYDWH FRQ QDU\ FRQVFLRXVQHVV � WKRXJKWV DUH RYHUODLG DQG
YLFWLRQVDORQH � WKLV LV WKH V\VWHP RIPRUDOV IDPL XQLWHG ZLWK FXUUHQW PDWHULDOV IURP WKH ZRUOG
OLDU WR WKH PRGHUQ ZRUOG � ZKLOH WKH WUXH DQG RI VHQVH DQG RI VSLULW � DQG LQ RXU DIWHU �WKRXJKWV �

DQFLHQW V\VWHP ZDV EDVHG LQ WKLV � WKDW HDFKPDQ UHIOHFWLRQV DQG UHDVRQLQJV � ZHPL[ XS IHHOLQJV �

VWRRG WR KLV GXW\ � $ FLWL]HQ RI $WKHQV GLG DV DQG PHQWDO LPDJHV RI YLVLEOH REMHFWV � ZLWK WKH

LW ZHUH E\ LQVWLQFW ZKDW EHORQJHG WR KLP WR GR � WKRXJKWV WKHPVHOYHV � LQ HYHU\ VHQWHQFH ZKHUH
EXW LI , UHIOHFW XSRQ WKH REMHFW RI P\ DFWLRQV � , ZH VSHDN RQO\ RI ZKDW EHORQJV WR WKH ZRUOG RI

PXVW WKHQ KDYH WKH FRQVFLRXVQHVV WKDW P\ RZQ VHQVH � H � J � WKLV OHDI LV JUHHQ � WKH FDWHJRULHV RI
ZLOO LV ILUVW WR FRPH LQ DV DQ HVVHQWLDO HOHPHQW � EHLQJ DQG VLQJOHQHVV DUH LQYROYHG � ,W LV DQRWKHU
%XW WKH WUXH HWKLFV FRQVLVWV LQ GXW\ � LQ FRQIRUPLW\ WKLQJ WR PDNH WKH XQPL[HG WKRXJKWV WKHPVHOYHV
ZLWK ULJKW �ZLWK ODZ ZKLFK KDV D UHDO � VXEVWDQWLDO _ WKH REMHFW RI VSHFXODWLRQ � 7KH RWKHU SDUW RI WKH
H[LVWHQFH � LW KDV EHHQ MXVWO\ FDOOHG WKH VHFRQG XQLQWHOOLJLELOLW\ DULVHV IURP WKH LPSDWLHQW GHVLUH
QDWXUH � IRU WKH ILUVW QDWXUH RI PDQ LV KLV SULPL � RI KDYLQJ ZKDW H[LVWV LQ WKH FRQVFLRXVQHVV � DV D

WLYH � DQLPDO H[LVWHQFH � WKRXJKW RU LGHD � DOVR EHIRUH WKH PLQG � LQ WKH
VKDSH RI VRPH GLVWLQFW LPDJH � ,W LV D FRPPRQ5(/,*,21 � $57 � 3+,/2623+< � VD\LQJ � ZH GR QRW NQRZ ZKDW ZH DUH WR WKLQN

$OO VSLULWXDO DFWLRQ KDV IR
U

LWV DLP DQG UHVXOW DERXW DQ LGHD ZKLFK KDV EHHQ DSSUHKHQGHG �

WK
H

SURGXFWLRQ RI WKH FRQVFLRXVQHVV RI WK
H

XQLRQ ZLWK DQ LGHD WKHUH LV QRWKLQJ WR EH WKRXJKW EXW

RI WKH REMHFWLYH DQG WKH VXEMHFWLYH � LQ WKLV LV WKH LGHD LWVHOI � 7KH VHQVH � KRZHYHU � RI WKDW
IUHHGRP � 7KLV XQLRQ DSSHDUV WR EH SURGXFHG H[SUHVVLRQ LV � WKDW WKHUH LV D ORQJLQJ IRU VRPH

E\ WKH WKLQNLQJ VXEMHFW � DQG WR JR RXW IURP LW � DOUHDG\ NQRZQ DQG FXUUHQW QRWLRQ � ZKHQ WKHVH
5HOLJLRQ VWDQGV DW WKH KHDG RI WKH IRUPV RI WKLV QRWLRQV DUH WDNHQ DZD\ � LW LV � WR WKH FRQVFLRXV
XQLRQ � +HUH WKH H[LVWLQJ VSLULW � WKH VSLULW EH QHVV � DV WKRXJK WKH YHU\ JURXQG ZHUH UHPRYHG �

ORQJLQJ WR WKLV ZRUOG � EHFRPHV FRQVFLRXV RI WKH XSRQ ZKLFK WKHUH ZDV RQFH D ILUP DQG KRPH
$EVROXWH 6SLULW � DQG LQ WKLV FRQVFLRXVQHVV RI D OLNH VWDQGLQJ �SODFH � :KHQ RQH LV WUDQVIHUUHG
EHLQJ H[LVWLQJ LQ DQG IRU LWVHOI � WKH ZLOO RI PDQ LQWR WKH SXUH UHJLRQ RI LGHDV � OLH NQRZV QRW
UHQRXQFHV LWV SDUWLFXODU IRU SULYDWH LQWHUHVWV � LQ ZKHUH LQ WKH ZRUOG EH LV � +HQFH � WKRVH ZULWHUV �

GHYRWLRQ� KH SXWV WKLV DVLGH � IRU KHUH KH FDQ KDYH SUHDFKHUV DQG DXWKRUV DUH IRXQG PRVW LQWHOOL
QRWKLQJ WR GR ZLWK ZKDW LV PHUHO\ SHUVRQDO WR JLEOH � ZKR WHOO WKHLU UHDGHUV RU KHDUHUV WKLQJV
KLPVHOI � ,I KH LV WUXO\ SHQHWUDWHG ZLWK GHYR ZKLFK WKH\ DOUHDG\ NQRZ E\ KHDUW � ZKLFK DUH
WLRQ � KH NQRZV WKDW KLV SDUWLFXODU LQWHUHVWV DUH FXUUHQW ZLWK WKHP � DQG XQGHUVWRRG RI WKHPVHOYHV �

VXERUGLQDWH � 7KLV FRQFHQWUDWLRQ RI VRXO VKRZV 7KHUH LV D SUHWHQVLRQ � WKH RSSRVLWH RI WKLV �

LWVHOI DV IHHOLQJ � EXW LW DOVR SDVVHV RYHU LQWR UH 3KLORVRSK\ OD\V FODLP WR WKLQNLQJ � DV WKH SHFX
IOHFWLRQ � WKH FXOWXV � PHDQLQJ E\ WKLV DOO IRUPV OLDU IRUP LQ ZKLFK LW ZRUNV � DQG HYHU\ PDQ LV

RI RXWZDUG ZRUVKLS � LV D PDQLIHVWDWLRQ RI VXFK E\ QDWXUH D WKLQNLQJ EHLQJ � 7KLV VFLHQFH LV �

UHIOHFWLRQ � WKH RQO\ GHVWLQDWLRQ DQG VLJQLILFDQF\ _ QRZ � RIWHQ GLVGDLQIXOO\ WUHDWHG E\ SHUVRQV ZKR

RI WKHVH H[WHUQDOV LV WR SURGXFH WKDW LQWHUQDO KDYH QHYHU WURXEOHG WKHLQVHOYHV ZLWK VWXG\LQJ
XQLRQ � WR OHDG WKH VSLULW WKHUHWR � %\ VDFULILFHV � LW � DQG ZKR LPDJLQH WKDW WKH\ XQGHUVWDQG � DE

PDQ H[SUHVVHV KLV ZLOOLQJQHVV WR JLYH XS KLV RYR � DOO DERXW SKLORVRSK\ DQG LWV FRQMXQFWXUHV �

RZQ SRVVHVVLRQV � KLV RZQ ZLOO � KLV RZQ SDUWLFX DQG DUH DEOH WR SKLORVRSKL]H � DQG MXGJH DERXW
ODU IHHOLQJV � 7KXV 5HOLJLRQ LV WKH ILUVW IRUP RI SKLORVRSK\ � MXVW DV WKH\ ZDON DQG WDON ZLWK
WKH XQLRQ RI WKH REMHFWLYH DQG VXEMHFWLYH � 7KH WKHLU FRPPRQ HGXFDWLRQ � DQG HVSHFLDOO\ RQ WK

H

VHFRQG VKDSH LW WDNHV LV $UW � WKLV FRPHV PRUH JURXQG RI WKHLU UHOLJLRXV IHHOLQJV � ,W LV JUDQWHG
GLUHFWO\ LQWR WKH ZRUOG RI VHQVH WKDQ UHOLJLRQ � WKDW RQH PXVW KDYH VWXGLHG WKH RWKHU VFLHQFHV �

LQ LWV ZRUWKLHVW EHDULQJ LWV REMHFW LV WR H[KLELW � LQ RUGHU WR XQGHUVWDQG WKHP � DQG WKDW RQH LV

QRV � LQGHHG �*RG DV VSLULW � EXW WKH GLIIHUHQW YLVL � _ MXVWLILHG LQ SDVVLQJ MXGJPHQW XSRQ WKHP RQO\



��� +(*(/ �

ZKHQ WKH\ DUH XQGHUVWRRG � ,W LV JUDQWHG WKDW� VLRQ� SKLORVRSKLFDO SULQFLSOHV � LV IUHTXHQWO\ XVHG

LQ RUGHU WR PDNH D VKRH SHUIHFWO\ � RQH PXVW ZLWK UHIHUHQFH WR WKH JHQHUDO SULQFLSOHV RI 6WDWH
KDYH OHDUQHG DQG SUDFWLVHG WKH DUW � DOWKRXJK SROLF\ � HYHQ LQ SXEOLF DGGUHVVHV � ,Q D VHVVLRQ
HYHU\ PDQ KDV WKH PHDVXUH LQ KLV RZQ IRRW� RI 3DUOLDPHQW RQ WKH �G RI )HEUXDU\ � �����

DQG KDV KDQGV� DQG � ZLWK WKHVH� QDWXUDO DGDSW � _ %URXJKDP � E\ RFFDVLRQ RI DQ $GGUHVV LQ UHSO\

HGQHVV WR WKH ZKROH EXVLQHVV � 2QO\ LQ SKLORVR � WR WKH 6SHHFK IURP WKH 7KURQH � VSRNH RI WKRVH
SKL]LQJ � VXFK OLNH VWXG\� OHDUQLQJ DQG SDLQV DUH SKLORVRSKLFDO SULQFLSOHV RI IUHH WUDGH� ZRUWK\ RI
QRW UHTXLVLWH � 7KLV FRQYHQLHQW RSLQLRQ KDV JRW D VWDWHVPDQ � IRU ZLWKRXW GRXEW WKH\ DUH SKLOR

FRQILUPDWLRQ LQ WKH ODWHVW WLPHV� E\ PHDQV RI WKH VRSKLFDO RQ WKHDGRSWLRQ RI ZKLFK +LV 0DMHVW\
WKHRU\ RI LPPHGLDWH NQRZOHGJH � RI NQRZOHGJH KDV WKLV GD\ FRQJUDWXODWHG 3DUOLDPHQW �� $QG
E\ LQWXLWLYH ZLVGRP � QRW RQO\ WKLVPHPEHU RI WKH RSSRVLWLRQ � EXW WKH

6HFUHWDU\ RI 6WDWH� &DQQLQJ � LQ UHSO\ WR D WRDVW
(03,5,&,60 $1' 3+,/2623+< � JLYHQ KL

P

DW WK
H

DQQXDO GLQQHU RI WKH &RPSDQ\
7KH SULQFLSOH RI ([SHULHQFH FRQWDLQV RQH LQIL � RI 6KLS �RZQHUV � ZKHUH /RUG /LYHUSRRO � WKH

QLWHO\ LPSRUWDQW HOHPHQW � WKDW LQ RUGHU WR UHFHLYH 3ULPH 0LQLVWHU � SUHVLGHG � DOVR VDLG � � $ SHULRG
DQG KROG DQ\WKLQJ WR EH WUXH �PDQ PXVW KLPVHOI KDV ODWHO\ EHJXQ LQ ZKLFK PLQLVWHUV KDYH LW LQ

EH ZLWK LW � KDYH D NQRZOHGJH RI LW DV FRQQHFWHG WKHLU SRZHU WR DSSO\ WKH FRUUHFW PD[LPV RI D

ZLWK KLPVHOI � WR VSHDN PRUH GHILQLWHO\ � WKDW KH GHHS SKLORVRSK\ WR RXU QDWLRQDO JRYHUQPHQW � �

PXVW ILQG VXFK DQ H[WHUQDO REMHFW XQLWHG � DQG +RZHYHU GLIIHUHQW WKH (QJOLVK 3KLORVRSK\ PD\

LQ XQLVRQ ZLWK � WKH FHUWDLQW\ RI KLPVHOI � +HPXVW EH IURP WKH *HUPDQ � ZKHQ WKH YHU\ QDPH LV

KLPVHOI EH WKHUH ZLWK LW � HLWKHU E\ PHDQV RI KLV HOVHZKHUH D E\ �ZRUG DQG UHSURDFK � RU XVHG DV

H[WHUQDO VHQVHV RU KLV LQWHUQDO VSLULW � KLV HVVHQ VRPH KDWHIXO WKLQJ � LW LV DQ RFFDVLRQ RI UHMRLFLQJ
WLDO VHOI �FRQVFLRXVQHVV � 7KLV SULQFLSOH LV WKH WR VHH LW KRQRUHG LQ WKH PRXWKV RI (QJOLVK
VDPH DV ZKDW QRZ � D �GD\V LV FDOOHG IDLWK � GLUHFW VWDWHVPHQ �

NQRZOHGJH � WKH UHYHODWLRQ LQ WKH H[WHUQDO ZRUOG �
DQG HVSHFLDOO\ LQ RQH 
 V RZQ VHOI � :H FDOO WKRVH
VFLHQFHV ZKLFK KDYH EHHQ QDPHG SKLORVRSK\ � ,W LV DQ ROG PD[LP � IDOVHO\ DVFULEHG WR $ULV
HPSLULFDO VFLHQFHV � RQ DFFRXQW RI WKH SRLQW RI WRWOH LQ WKH VHQVH WKDW LW H[SUHVVHV WKH VWDQG �

GHSDUWXUH ZKLFK WKH\ WDNH � %XW WKH HVVHQWLDO SRLQW RI KLV SKLORVRSK\ � QLKLO HVW LQ LQWHOOHFWX �

WKLQJ ZKLFK WKH\ DLP DW DQG SURGXFH LV D NQRZ � TXRGQRQ IXHULW LQ VHQVX �  WKHUH LV QRWKLQJ LQ

OHGJH RI ODZV � RI JHQHUDO SULQFLSOHV � D WKHRU\ � WKH WKRXJKW ZKLFK ZDV QRW ILUVW LQ VHQVH � LQ H[SH
WKRXJKWV WKDW DUH FRQWDLQHG LQ ZKDW LV SUHVHQW ULHQFH � ,W LV RQO\ D PLVXQGHUVWDQGLQJ ZKHQ LW

DURXQG XV � 7KXV WKH V\VWHP RI 1HZWRQ LV FDOOHG LV VDLG � WKDW WKH VSHFXODWLYH SKLORVRSK\ ZLOO QRW
1DWXUDO 3KLORVRSK\ � ZKLOH � DJDLQ � +XJR *UR JUDQW WKLV SULQFLSOH � %XW � RQ WKH RWKHU EDQG �

WLXV � FRPELQLQJ WRJHWKHU WKH KLVWRULFDO UHODWLRQV LW DOVR PDLQWDLQV � QLKLO HV
W

LQ VHQVX � TXRG QRQ

RI GLIIHUHQW QDWLRQV WR RQH DQRWKHU � DQG UHDVRQLQJ IXHULW LQ LQWHOOHFWX �  ILUVW � LQ WKH YHU\ JHQHUDO
DŁWHU WKH FRPPRQ IDVKLRQ XSRQ WKHVH GDWD � DU VHQVH � WKDW WKH PLQG � YRYV� RU � ZLWK GHHSHU VLJ �

ULYHG DW VRPH JHQHUDO SULQFLSOHV � D WKHRU\ ZKLFK QLILFDQFH RI GHILQLWLRQ � WKH VSLULW � LV WKH FDXVH RI

PD\ EH FDOOHG WKH 3KLORVRSK\ RI WKH /DZ RI WKH ZRUOG � DQG � VHFRQGO\ � LQ WKH LQRUH VSHFLDO
1DWLRQV � 7KH ZRUG SKLORVRSK\ VWLOO UHWDLQV WKLV VHQVH � WKDW RXU IHHOLQJV LQ UHVSHFW WR MXVWLFH �

PHDQLQJ XQLYHUVDOO\ LQ (QJODQG � 1HZWRQ KDV PRUDOV DQG UHOLJLRQ � DUH IHHOLQJV � DQG VR H[SH
WKH FUHGLW RI EHLQJ WKH JUHDWHVW RI SKLORVRSKHUV � , ULHQFHV � LQ UHVSHFW WR PDWWHUV ZKLFK KDYH WKHLU
HYHQ GRZQ LQ WKH SULFH �FXUUHQWV RI WKH IDEULFD URRW DQG VHDW LQ WKRXJKW �

WRUV RI LQVWUXPHQWV ZH ILQG LW � WKRVH LQVWUXPHQWV
ZKLFK DUH QRW EURXJKW XQGHU VRPH VSHFLDO UXEULF

� DV PDJQHWLF DQG HOHFWULF DSSDUDWXV � � WKH WKHU
PRPHWHUV � EDURPHWHUV � DQG VXFK OLNH � DUH FDOOHG :+2 7+,1.6 $%675$&7/< "

SKLORVRSKLFDO LQVWUXPHQWV � DOWKRXJK RQH ZRXOG )520+(*(/
 6 0,6&(//$1(286:5,7,1*6�

WKLQN WKDW 7KRXJKW DORQH � DQG QRW D FRPSRVLWLRQ

RI LURQ � ZRRG � 	 F � � ZDV WKH LQVWUXPHQW RI SKL 7KLQNV " $EVWUDFWO\ " � � 6DXYH TXL SHXW � �

-RVRSK\ �  6R � WRR � WKH VFLHQFH RI 3ROLWLFDO (FR _ ૺ 6DYH KLPVHOI ZKR FDQ � � , KHDU D WUDLWRU H[
QRP\ � IR

U

ZKLFK ZH DUH LQGHEWHG WR WKHVH ODWHVW FODLP � ZKR � EULEHG E\ WKH HQHP\ � ZRXOG GHFU\
WLPHV � LV FDOOHG E\ WKHP SKLORVRSK\ � ZKLOH ZH WKLV HVVD\ � DV RQH WKDW WUHDWV RI 0HWDSK\VLFV �

*HUPDQV QDPH LW UDWLRQDO (FRQRP\ RI WKH 6WDWH � )RU PHWDSK\VLFV 
 DQG DEVWUDFW � 
 DQG � , KDG

,Q WKH PRXWKV RI (QJOLVK VWDWHVPHQ WKH H[SUHV � _ DOPRVW VDLG � 
 WR WKLQN � 
 DUH ZRUGV IURP ZKLFK

DV IURP RQH LQIHFWHG ZLWK WKH SODJXH � HYHU\

 7KH -RXUQDO SXEOLVKHG E\ 7KRPVRQKDV WKH WLWOH � PDQ LV PRUH RU OHVV GLVSRVHG WR UXQ DZD\ �

� $QQDOV RI 3KLORVRSK\� RU 0DJD]LQH IRU&KHPLVWU\� 0LQH � , GR QRW KRZHYHU LQWHQG KHUH DQ\WKLQJ VR

UDORJ\�0HFKDQLFV � 1DWXUDO +LVWRU\ � $JULFXOWXUH � DQG WKH _ DWURFLRXV DV DQ H[SODQDWLRQ RI ZKDW LV PHDQW
$UWV � � 2QHFDQ IURP WKLV VHH IRU KLPVHOI ZKDW WKHPD E\ WKLQNLQJ 
 DQG E\ 
DEVWUDFW � , DP IULJKWHQHG
WHULDOV DUHZKLFK DUH KHUH FDOOHG SKLORVRSKLFDO� $PRQJ HQRXJK P\VHOI ZKHQ DQ\ RQH EHJLQV WR H[WKHDGYHUWLVHPHQWV RI QHZ ERRNV LQ DQ (QJOLVK SDSHU� ,

-DWHO\ IRXQGWKH IROORZLQJ � � 7KH $UW RI 3UHVHUYLQJWKH SODLQ � IRU � DW D SLQFK � , XQGHUVWDQG HYHU\WKLQJ

+DLU � RQ 3KLORVRSKLFDO3ULQFLSOHV � QHDWO\SULQWHG LQ SRVW� P\VHOI � %HVLGHV � DQ\ H[SODQDWLRQ RI WKH ZRUGV �

�YR� � SULFH �� � � %\ SKLORVRSKLFDO SULQFLSOHV DUH KHUH WR WKLQN 
 DQG 
DEVWUDFW � 
 ZRXOG EH TXLWH VXSHU
SUREDEO\PHDQW FKHPLFDO� SK\VLRORJLFDO� DQGVXFK OLNH � _ IOXRXV � )RU LW LV HYHQ EHFDXVH WKH SROLWH ZRUOG
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NQRZV VRZHOO ZKDW LV PHDQW E\ � DEVWUDFW�
 WKDW FRXQW RI VDLG QHJOHFW � EXW \HW LQZDUGO\ � DW
LW VKXQV WKH DEVWUDFW � $V QR RQH FUDYHV ZKDW OHDVW� D FHUWDLQ UHVSHFW IRU DEVWUDFW WKLQNLQJ � DV
KH GRHV QRW NQRZ � VR QR RQH FDQ KDWH ZKDW EH IRU VRPHWKLQJ H[DOWHG � DQG VKRXOG WXUQ IURP LW
GRHV QRW NQRZ � 1HLWKHU LV LW LQWHQGHG � E\ QRW EHFDXVH LW LV WRR PHDQ � EXW EHFDXVH LW LV WRR
FXQQLQJ VWUDWDJHP� WR DWWHPSW WR UHFRQFLOH WKH KLJK � QRW EHFDXVH LW LV WR

R

FRPPRQ � EXW EHFDXVH
SROLWHZRUOG WR WKH DEVWUDFW � DV LI � H � J � XQGHU WKH LW LV WRR GLVWLQJXLVKHG � RU � FRQWUDULZLVH � EHFDXVH
FRYHU RI D OLJKW FRQYHUVDWLRQ � WKLQNLQJ 
 DQG LW VHHPV WR EH DQ HVSªFH� VRPHWKLQJ RXW RI WKH
WKH DEVWUDFW 
 VKRXOG EH WULFNHG RXW � XQWLO � DW ZD\ � VRPHWKLQJ ZKHUHE\ RQH LV � QRW GLVWLQ
ODVW � ZLWKRXW EHLQJ UHFRJQLVHG � DQG ZLWKRXW JXLVKHG LQ JHQHUDO VRFLHW\ DV E\ QHZ ILQHU\ �

DZDNHQLQJ DQ\ DEKRUUHQFH � WKH\ KDG FUHSW LQWR EXW UDWKHU H[FOXGHG IURP LW � RU PDGH ULGLFXORXV
JRRG FRPSDQ\ � DQG HYHQ EHHQ LPSHUFHSWLEO\ LQ LW � DV E\ D SRRU GUHVV � RU E\ D ULFK RQH � ZKHUH
GUDZQ LQ E\ VDLG FRPSDQ\ � RU � DV WKH\ VD\ LQ WKH VHWWLQJ RI WKH GLDPRQGV LV ROG �IDVKLRQHG � RU

6XDELD �ૺ JH]¦XQVHOW ૻ LQ � DQG WKHQ WKH DXWKRU RI ZKHUH WKH HPEURLGHU\ � WKRXJK QHYHU VR FRVWO\ �

WK
H

SORW VKRXOG FRPH IRUZDUG DQG XQFRYHU WKLV KDV ORQJ VLQFH FRPH WR EH ૺ &KLQHVH �ૻ

RWKHUZLVH VWUDQJH JXHVW � WKH DEVWUDFW � 
 ZKRP _ :KR WKLQNV DEVWUDFWO\ " 7KH XQFXOWLYDWHG
WKH ZKROH FRPSDQ\ KDG EHHQ DFNQRZOHGJLQJ PDQ � QRW WKH FXOWLYDWHG � 3HRSOH ZKR EHORQJ
DQG WUHDWLQJ DV D JRRG IULHQG � XQGHU D GLIIHUHQW WR JRRG VRFLHW\ GR QRW WKLQN DEVWUDFWO\ � EHFDXVH
QDPH � 7KHVH VFHQHV RI UHFRJQLWLRQ � E\ ZKLFK LW LV WRR HDV\ � EHFDXVH LW LV WR

R

ORZ � ORZ � QRW

LW LV GHVLJQHG WR LQVWUXFW WKH ZRUOG DJDLQVW LWV DFFRUGLQJ WR RXWZDUG FRQGLWLRQ � WKH\ DEVWDLQ
ZLOO � KDYH WKLV XQSDUGRQDEOH IDXOW � � WKH\PRU IURP LW � QRW RXW RI HPSW\ KDXWHXU � ZKLFK DIIHFWV
WLI\ ZKLOH WKH\ LQVWUXFW � DQG WKH\ GLVFRYHU LQ WR ORRN ZLWK FRQWHPSW RQ ZKDW LV DERYH LWV FDSD
WKH PDFKLQLVW WKH ZLVK WR DFTXLUH D OLWWOH UHSX FLW\ � EXW RQ DFFRXQW RI WKH LQWULQVLF OLWWOHQHVV RI

WDWLRQ E\ KLV DUWV � 7KDW PRUWLILFDWLRQ DQG WKLV WKH WKLQJ �

YDQLW\ QHXWUDOL]H WKH LQWHQGHG HIIHFW � DQG GLVVL � 7KH SUHSRVVHVVLRQ DQG UHVSHFW IR
U

DEVWUDFW
SDWH DJDLQ WKH LQVWUXFWLRQ SXUFKDVHG DW VXFK D WKLQNLQJ LV VR JUHDW � WKDW UHILQHG QRVHV ZLOO EHJLQ
SULFH � WR VFHQW DQG DQWLFLSDWH VDWLUH RU LURQ\ KHUH � %XW
%HVLGHV � WKH VWUDWDJHP � LQ WKLV LQVWDQFH � LI DQ\ DV P\ UHDGHUV DUH UHDGHUV RI WKH 0RUJHQEODWW �

VXFK KDG EHHQ GHVLJQHG � LV DOUHDG\ GHIHDWHG � WKH\ NQRZ WKDW D SULFH LV SDLG IRU VDWLUH � DQG
LQDVPXFK DV LWV VXFFHVVIXO H[HFXWLRQ UHTXLUHV WKH\PXVW VXSSRVH WKDW , ZRXOG UDWKHU HDUQ WKDW
WKDW WKH ZRUG RI WKH HQLJPD VKRXOG QRW EH SUR SULFH � DQG FRQFXU WR REWDLQ LW � WKDQ JLYH IRUWK
QRXQFHG DW WKH RXWVHW � %XW WKDW KDV EHHQ GRQH P\ PDWWHUV LQ WKLV ZD\ � ZLWKRXW UHPXQHUDWLRQ �

LQ WKH SUHVHQW FDVH � LQ WKH FDSWLRQ � ,I P\ HVVD\ , QHHG EXW DGGXFH � LQ GHIHQFH RI P\ SURSRVL
KDG FRQWHLQSODWHG D UXVH OLNH WKDW ZKLFK KDV WLRQ � FHUWDLQ H[DPSOHV � ZKLFK � DV HYHU\ RQH ZLOO
EHHQ GHVFULEHG � WKHVH ZRUGV � WKLQN 
 DQG 
 DE DOORZ � LPSO\ LW � :H ZLOO VXSSRVH � WKHQ � D PXU �

VWUDFW � 
 RXJKW QRW WR KDYH PDGH WKHLU DSSHDU � GHUHU LV OHG WR WKH SODFH RI H[HFXWLRQ � 7R WKH
DQFH LQ WKH FRPPHQFHPHQW � EXW � OLNH WKH PLQLV FRPPRQ SHRSOH KH LV QRWKLQJ PRUH WKDQ D PXU
WHU RI VWDWH LQ WKH SOD\ � WKH\ VKRXOG ZHDU DQ GHUHU � /DGLHV � SHUEDSV � ZLOO UHPDUN WKDW KH LV

RYHU �FRDW WKURXJK WKH ZKROH SLHFH � DQG WKHQ LQ D SRZHUIXO � KDQGVRPH � LQWHUHVWLQJ PDQ � %XW
WKH ODVW VFHQH XQEXWWRQ LW � DQG OHW WKH VWDU  RI WKH SHRSOH EHIRUH PHQWLRQHG � WKLQN WKDW UHPDUN
ZLVGRP EHDP IRUWK � %XW WKH XQEXWWRQLQJ RI VKRFNLQJ � ૺ :KDW � D PXUGHUHU KDQGVRPH " +RZ
WKH PHWDSK\VLFDO RYHU �FRDW ZRXOG QRW KDYH VR FDQ DQ\ RQH EH VR HYLO �PLQGHG DV WR WKLQN D

JRRG DQ HIIHFW DV WKH XQEXWWRQLQJ RI WKH PLQLV PXUGHUHU KDQGVRPH " ,W LV WR EH IHDUHG \RX DUH
WHULDO � ,W ZRXOG RQO\ UHYHDO D FRXSOH RI ZRUGV � QRW PXFK EHWWHU WKDQ PXUGHUHUV \RXUVHOYHV � �
DQG WKH EHVW RI WKH MRNH ZDV WR FRQVLVW LQ VKRZ ૺ 7KLV LV WKH FRUUXSWLRQ RI PRUDOV ZKLFK UHLJRV
LQJ WKDW WKH FRPSDQ\ KDG ORQJ EHHQ LQ SRVVHV DPRQJ WKH KLJKHU FODVVHV �ૻ DGGV � SHUKDSV � D
VLRQ RI WKH WKLQJ � 6R WKH\ ZRXOG JDLQ � LQ WKH SULHVW � ZKR NQRZV WKH UHDVRQ RI WKLQJV DQG WKH
HQG � QRWKLQJ EXW WKH QDPH � ZKHUHDV WKH PLQLV KHDUWV RI PHQ �

WHULDO VWDU LQGLFDWHV VRPHWKLQJ PRUH UHDO � WR ZLW � 2QH ZKR XQGHUVWDQGV KXPDQ QDWXUH � LQYHVWL

D SXUVH ZLWK PRQH\ LQ LW � JDWHV WKH FRXUVH ZKLFK WKH HGXFDWLRQ RI WKLV

,W LV SUHVXPHG LQ JRRG FRPSDQ\ DQG WKDW LV PXUGHUHU KDV WDNHQ � KH ILQGV LQ KLV KLVWRU\ � LQ

WKHNLQG RI FRPSDQ\ ZHDUH QRZ LQ WKDW HYHU\ KLV EULQJLQJ � XS � EDG GRPHVWLF UHODWLRQV EHWZHHQ
RQH SUHVHQW NQRZV ZKDW WKLQNLQJ 
 LV � ZKDW DE KLV IDWKHU DQG KLV PRWKHU � ILQGV D PRQVWURXV
VWUDFW 
 LV � :H KDYH RQO\ WR LQTXLUH ZKR LW LV VHYHULW\ H[HUFLVHG WRZDUGV KLP RQ WKH RFFDVLRQ
WKDW WKLQNV DEVWUDFWO\ � 7KH GHVLJQ LV QRW � DV , RI VRPH OLJKW RIIHQFH � � D VHYHULW\ ZKLFK KDV
KDYH DOUHDG\ UHPDUNHG � WR UHFRQFLOH WKH FRP � _ HPELWWHUHG KLV IHHOLQJV LQ UHODWLRQ WR WKH FLYLO
SDQ\ WR WKHVH WKLQJV � WR H[SHFW RI WKHP WKDW RUGHU � � ILQGV D ILUVW UHDFWLRQ DJDLQVW WKLV RUGHU �

WKH\ VKRXOG HPSOR\ WKHPVHOYHV ZLWK DQ\WKLQJ ZKLFK FDXVHG KLV H[SXOVLRQ IURP LW � DQG PDGH
GLIILFXOW WR VSHDN WR WKHLU FRQVFLHQFHV IRU KHHG � LW LPSRVVLEOH IR

U

KLP � WKHQFHIRUZDUG � WR LQDLQ
OHVVO\ QHJOHFWLQJ ZKDW LV VR ZRUWK\ DQG EHILWWLQJ WDLQ KLPVHOI RWKHUZLVH WKDQ E\ FULPH � 7KHUH

D UDWLRQDO EHLQJ � 7KH REMHFW LV UDWKHU WR UHFRQ � PD\ EH VRPH ZKR �ZKHQ WKH\ KHDU WKLV DFFRXQW
FLOH WKH SROLWH ZRUOG ZLWK LWVHOI � LQ FDVH LW VKRXOG RI WKH PDWWHU � ZLOO VD\ � WKDW PDQ ZLVKHV WR

IHHO  QRW H[DFWO\ FRQVFLHQWLRXV VFUXSOHV RQ DF DSRORJL]H IRU WKLV PXUGHUHU � , UHPHPEHU WR

KDYH KHDUG � LQ P\ \RXWK � D EXUJRPDVWHU FRP �

 ,Q DOOXVLRQ WR WKHVWDU ZRUQ RQ WKHEUHDVW E\ FHUWDLQ SODLQ WKDW ZULWHUV RI ERRNV ZHUH JRLQJ WR
R

IDU �

GLJQLWDULHV� � 7UDQV � ZHUH HQGHDYRULQJ WR H[WLUSDWH &KULVWLDQLW\ DQG
�� ��
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MXVWLFH DOWRJHWKHU � WKDW VRPH RQH KDG ZULWWHQ D EH VR SULQNHG XS QRZ �D�GD\V � $QG LI PLV�
GHIHQFH RI VXLFLGH � � � GUHDGIXO � WRR GUHDGIXO � _ WUHVVHV ZRXOG ORRN PRUH WR WKHLU KRXVHNHHSLQJ �
2Q LQTXLU\ � LW DSSHDUHG WKDW KH KDG LQ KLV PLQG WKHUH 
V LQDQ\ D RQH ZRXOG VL

W
LQ WKH VWRFNV � *R �

WKH ૺ 6RUURZV RI :HUWHU � � SDWFK WKH KROHV LQ \RXU VWRFNLQJV � � ,Q VKRUW �

7KLV LV WKLQNLQJ DEVWUDFWO\ � � WR VHH LQ D VKH GRHV QRW OHDYH KHU D ZKROH WKUHDG � 6KH
PXUGHUHU QRWKLQJ EXW WKH DEVWUDFW IDFW WKDW KH WKLQNV DEVWUDFWO\ � DQG FRQFOXGHV KHU � WRJHWKHU

LV D PXUGHUHU � DQG E\ PHDQV RI WKLV VLQJOH ZLWK QHFNHUFKLHI � FDSV � VPRFN � 	 F � � ZLWK ILQJHUV
TXDOLW\ WR H[SXQJH DO

O

HOVH � DOO WKDW LV KXPDQ LQ DQG RWKHU SDUWV � DOVR ZLWK KHU IDWKHU DQG DOO KHU
KLP � UHODWLRQV � XQGHU WKH VLQJOH FULPH RI KDYLQJ
4XLWH RWKHUZLVH GLG D UHILQHG � VHQWLPHQWDO FKDUJHG KHU �WKH KXFNVWHU � ZLWK URWWHQ HJJV �

/HLS]LJ ZRUOG � 7KH\ EHVWUHZHG DQG EHZUHDWKHG _ (YHU\WKLQJ DERXW EHU LV FRORUHG WKURXJK DQG
WKH ZKHHO � DQG WKH FULPLQDO ZKR ZDV ERXQG _ WKURXJK ZLWK WKHVH URWWHQ HJJV � ZKHUHDV � RQ WKH
XSRQ LW � ZLWK IORZHU �JDUODQGV � %XW WKLV � DJDLQ � FRQWUDU\ � WKRVH RIILFHUV � RI ZKRP WKH KXFNVWHU

LV DQ DEVWUDFWLRQ RI DQ RSSRVLWH NLQG � &KULV ZRPDQ VSRNH � � LI �ZKDW LV YHU\ GRXEWIXO � WKHUH
WLDQV PD\ ZHOO SUDFWLVH URVLFUXFLDQLVP � RU UDWKHU LV DQ\WKLQJ LQ WKH VWRU\ � �PXVW KDYH VHHQ VRPH
FUXFLURVHLVP � DQG ZUHDWKH WKH FURVV ZLWK URVHV � WKLQJ YHU\ GLIIHUHQW �

7KH FURVV LV D ORQJ �VLQFH KDOORZHG JLEEHW DQG 7R FRPH IURP WKH PDLG WR VHUYDQWV � � D VHU
ZKHHO � ,W KDV ORVW LWV RQH �VLGHG VLJQLILFDWLRQ DV YDQW IDUHV QRZKHUH VR EDGO\ DV ZLWK PHQ RI LQ

DQ LQVWUXPHQW RI GHJUDGLQJ SXQLVKPHQW � DQG IHULRU UDQN DQG VPDOO LQFRPH � 7KH KLJKHU WKH
JLYHV � RQ WKH FRQWUDU\ � WKH LGHD RI WKH KLJKHVW UDQN RI WKH PDVWHU � WKH EHWWHU WKH FRQGLWLRQ RI WKH
VRUURZ DQG WKH OLWWHULQRVW UHMHFWLRQ � FRPELQHG VHUYDQW � +HUH � DJDLQ � WKH FRPPRQ PDQ WKLQNV
ZLWK H[WUHPH UDSWXUH DQG GLYLQH KRQRU � 7KH PRUH DEVWUDFWO\ � +H LV KDXJKW\ WRZDUGV KLV
/HLS]LJ FURVV � RQ WKH RWKHU KDQG � ZUHDWKHG ZLWK VHUYDQW � UHODWHV WR KLP DV WR D VHUYDQW RQO\ � 7R
YLROHWV DQG URVHV � UHSUHVHQWV DQ DWRQHPHQW LQ WKLV RQH SUHGLFDWH KH KROGV IDVW � $ VHUYDQW
WKH PDQQHU RI .RW]HEXH � D NLQG RI PDXGOLQ IDUHV EHVW ZLWK )UHQFKPHQ � 7KH PDQ RI UDXN
DJUHHUQHQW EHWZHHQ VHQWLPHQW DQG YLFH � LV IDPLOLDU ZLWK KLV VHUYDQW � 7KH )UHQFKQLDQ

,W ZDV DIWHU D YHU\ GLIIHUHQW IDVKLRQ WKDW , LV � KDLO � IHOORZ � ZHOO PHW � � ZLWK KLP � :KHQ
RQFH KHDUG D YXOJDU ROG FURQH � D VSLWDO ZRPDQ WKH\ DUH DORQH � WKH VHUYDQW OHDGV WKH FRQYHUVD � L

� VOD\ WKH DEVWUDFWLRQ RI D PXUGHUHU � DQG UDLVH WLRQ � 6HH 'LGHURW 
 V -DFTXHV HW VRQPDLWUH � 7KH
KLP DJDLQ WR KRQRU � 7KH VHYHUHG KHDG ZDV _ PDVWHU GRHV QRWKLQJ EXW WDNH VQXII DQG ORRN DW

SODFHG XSRQ WKH VFDIIROG � DQG WKH VXQ ZDV KLV ZDWFK � DQG � IRU WKH UHVW � OHWV WKH VHUYDQW
VKLQLQJ � ૺ +RZ EHDXWLIXOO\ � � VDLG VKH � ૺ *RG 
 V KDYH KLV ZD\ � 7KH PDQ RI UDQN NQRZV WKDW
VXQ RI JUDFH LOOXPLQHV %LQGHU 
 V KHDG � � 3HRSOH WKH VHUYDQW LV QRW PHUHO\ D VHUYDQW � WKDW KH LV

VD\ WR D ZLJKW DJDLQVW ZKRP WKH\ DUH LQFHQVHG � DFTXDLQWHG ZLWK WKH QHZV RI WKH FLW\ � NQRZV

ૺ <RX DUH QRW ZRUWK\ WKDW WKH VXQ VKRXOG VKLQH _ WKH JLUOV � DQG KDV JRRG SURMHFWV LQ KLV KHDG �

XSRQ \RX � � 7KDW ZRPDQ VDZ WKDW WKH PXU +H DVNV KLPQDERXW WKHVH WKLQJV � DQG WKH VHUYDQW
GHUHU 
 V KHDG ZDV VKRQH XSRQ E\ WKH VXQ � DQG PD\ VD\ ZKDW KH NQRZV RQ WKH VXEMHFWV RQ

FRQVHTXHQWO\ ZDV VWLOO ZRUWK\ RI WKH VXQ 
 V OLJKW � ZKLFK WKH PDVWHU TXHVWLRQV KLP � :LWK D )UHQFK
6KH UDLVHG KLP IURP WKH SXQLVKPHQW RI WKH PDVWHU � WKH VHUYDQW PD\ QRW RQO\ GR WKLV � EXW
VFDIIROG LQWR WKH VXQ �JUDFH RI *RG � 6KH GLG QRW PD\ DOVR EULQJ KLV RZQ PDWWHU RQ WKH WDSLV � DQG
EULQJ DERXW WKH DWRQHPHQW ZLWK YLROHWV DQG VHQ KDYH DQG PDLQWDLQ KLV RZQ RSLQLRQ � $QG LI

WLPHQWDO YDQLW\ � EXW VKH VDZ KLP UHFHLYHG ZLWK WKH PDVWHU ZDQWV DQ\WKLQJ � KH LV QRW WR FRP
JUDFH LQWR D KLJKHU VXQ � PDQG � EXW KH PXVW ILUVW UHDVRQ KLV RZQ RSLQLRQ

ૺ 2OG ZRPDQ � \RXU HJJV DUH URWWHQ � � VD\V LQWR WKH VHUYDQW � DQG WKHQ JLYH KLP D JRRG ZRUG �

WKH IHPDOH SXUFKDVHU WR WKH KXFNVWHU �ZRPDQ � LQ RUGHU WKDW KLV RZQ RSLQLRQ PD\ UHWDLQ WKH

m :KDW � � UHSOLHV WKH ODWWHU � � P\ HJJV URWWHQ � DVFHQGDQF\ �

%HOLNH � \RX DUH URWWHQ \RXUVHOI � 'R \RX VD\ WKDW ,Q PLOLWDU\ OLIH � WKH VDPH GLVWLQFWLRQ LV IRXQG �
RI P\ HJJV " <RX " 'LGQ 
 W WKH OLFH HDW XS ,Q $XVWULD � WKH VROGLHU FDQ EH IORJJHG � FRQVH �

\RXU IDWKHU RQ WKH SXEOLF URDG " 'LGQ 
 W \RXU TXHQWO\ � KH LV D YLOH IHOORZ � IR
U

RQH ZKR KDV D

PRWKHU UXQ RII ZLWK WKH )UHQFK " 'LGQ 
 W \RXU SDVVLYH ULJKW WR EH IORJJHG � LV D YLOH IHOORZ �

JUDQGPRWKHU GLH LQ WKH 6SLWDO " *R � JHW \RX D $QG VR WKH FRPPRQ VROGLHU SDVVHV ZLWK WKH
ZKROH VPRFN � WR JR ZLWK \RXU JDX]H QHFNHU RIILFHU IRU WKLV DEVWUDFWLRQ � D ILRJJDEOH VXEMHFW �

FKLHI � (YHU\ERG\ NQRZV ZKHUH WKDW QHFNHU RQH ZLWK ZKRP D JHQWOHPDQ ZKR KDV D XQLIRUP
FKLHI � DQG ZKHUH DOO \RXU FDSV FRPH IURP � ,I DQG 3RUW G 
HSHH PXVW KDYH LQWHUFRXUVH � $QG
WKHUH ZHUH QR RIILFHUV � PDQ\ D JLUO ZRXOG QRW _ WKDW LV WR JLYH RQH 
 V VHOI WR WKH 'HYLO �



-2+$11 +(,15,&+ '$1,(/ =6&+2..( �
%RUQ�����

=6&+2..( KDV EHFRPH NQRZQ WR WKH $PHUL� _ UD
O

&DQWRQV � DQG RIILFLDWHG IR
U

VRPH WLPH DV

FDQ 3XEOLF �ZLWKLQ D IHZ \HDUV SDVW � E\ WUDQV /LHXWHQDQW *RYHUQRU DW %DVHO � +
H

WKHQ UH

ODWLRQV RI VHYHUDO RI KLV WDOHV � %XW =VFKRNNH LV WLUHG WR &DVWOH %LEHUVWHLQ LQ $DUJDX � EXW ZDV
VRPHWKLQJ PRUH WKDQ D PHUH VWRU\ �WHOOHU � +H LV VRRQ VXPPRQHG DQHZ LQWR SXEOLF OLIH � DQG PDGH
NQRZQ LQ *HUPDQ\ DV DQ KLVWRULFDO ZULWHU � DQG 6XSHULQWHQGHQW RI WKH 0LQLQJ DQG )RUHVW GH

DO
O

KLV ZRUNV GLVFRYHU WKH PRUDO SKLORVRSKHU � SDUWPHQWV � ,Q ���� � KH ZDV PDGH PHPEHU RI

ZHOO YHUVHG LQ KXPDQ QDWXUH DQG KXPDQ DI WKH JHQHUDO &RXQFLO RI WKH &DQWRQV � ,Q ���� �

IDLUV � DQG RQH ZKR KDV SRQGHUHG GHHSO\ WKH KH UHVLJQHG DOO KLV SXEOLF RIILFHV � DQG VLQFH WKDW
VRFLDO DQG LQGLYLGXDO GHVWLQDWLRQ RI PDQ � WLPH KDV GHYRWHG KLPVHOI H[FOXVLYHO\ WR OLWH
+H ZDV ERUQ � DFFRUGLQJ WR :ROII 
 V (QF\FOR � UDU\ SXUVXLWV � OLYLQJ DQG ODERULQJ � DV DXWKRU E\

S¨GLD RI *HUPDQ /LWHUDWXUH � DW 0DJGHEXUJ � SURIHVVLRQ � DW $DUDX �

0DUFK ��
G � ���� � UHFHLYHG D FODVVLFDO HGXFD � =VFKRNNH KDV WULHG KL
V

KDQG DW DOPRVW HYHU\

WLR
Q

LQ KL
V

QDWLYH FLW\ � DQG VWXGLHG DW )UDQNIRUW VSHFLHV RI OLWHUDU\ SURGXFWLRQ � DQG KDV EHHQ

RQ WKH 2GHU � ZKHUH KH DIWHUZDUGV WRRN XS KLV VXFFHVVIXO LQ DOO � +H H[FHOV DV QDUUDWRU � FRP
UHVLGHQFH � DQG LQ ���� ZDV PDGH 3URIHVVRU RI ELQLQJ DUWLVWLF MXGJPHQW ZLWK H[XEHUDQW IDQF\ �

3KLORVRSK\ � +H VRRQ UHVLJQHG WKLV RIILFH � DQG JUHDW SRZHU RI FKDUDFWHUL]DWLRQ � D OLYHO\ PDQ
PRYHG WR *UDXE¾QGWHQ � �*ULVRQV � � ZKHUH KH _ QHU � DQG D VW\OH DGPLUDEO\ VXLWHG WR KL

V

PDWH
XQGHUWRRN WKH PDQDJHPHQW RI D VHPLQDU\ RI ULDO � QDWXUDO � EXW DW WKH VDPH WLPH GLJQLILHG
HGXFDWLRQ � $W WKH WLPH RI WKH )UHQFK LQYD � _ DQG FRUUHFW � %XW KLV LQIOXHQFH KDV EHHQ JUHDW

VLRQ KH DFWHG DV PHGLDWRU � GHYRWLQJ KLPVHOI HV
W

DV KLVWRULDQ DQ
G

SRSXODU WHDFKHU � VNLOOHG WR

H[FOXVLYHO\ WR WK
H

JRRG RI WKH FRXQWU\ ZKLFK FRPSUHKHQG DQG SHQHWUDWH WKH VSLULW RI WKH

KH KDG DGRSWHG DV D VHFRQG IDWKHU � ODQG � +H WLPH � DQG LQGHIDWLJDEOH LQ GHYHORSLQJ DQG GLI
ZDV PDGH *RYHUQPHQW 
 V &RPPLVVDU\ IRU VHYH � _ IXVLQJ VRXQG YLHZV RI PHQ DQG WKLQJV �
/($9(6 )520 7+( -2851$/ 2) $ KLP ZLWKRXW DZH � , GR QRW EHOLHYH , VKRXOG


 3225 9,&$5 ,1 :,/76+,5( � HQWHU WKH NLQJ 
 V SUHVHQFH ZLWK OHVV FRPSRVXUH �

+H GLG QRW XUJH PH WR EH VHDWHG � DOWKRXJK KH
'HF � �� � ���� �  5(&(,9(' WR �GD\ IURP 'U � ZHOO NQHZ WKDW , KDG WKLV YHU\ PRUQLQJ ZDONHG

6QDUO � e�� VWHUOLQJ � EHLQJ P\ KDOI �\HDU 
 V VDODU\ � HOHYHQ PLOHV LQ WKH EDG ZHDWKHU � DQG WKDW WKH
7KH UHFHLSW HYHQ RI WKLV EDUGO\ �HDUQHG VXP KRXU DQG D KDOI 
 V VWDQGLQJ LQ WKH DQWH �URRP KDG
ZDV DWWHQGHG ZLWK PDQ\ XQFRPIRUWDEOH FL

U QRW PXFK KHOSHG WR UHVW P\ ZHDULHG OLPEV � +H
FXPVWDQFHV � SRLQWHG PH WR WKHPRQH\ �

0\ KHDUW EHDW YLROHQWO\ ZKHQ , DWWHPSWHG WR

WKH FROG DQWH �URRP ZDV , DGPLWWHG WR WKH SUH LQWURGXFH WKH VXEMHFW ZKLFK , KDG VR ORQJ WKRXJKW
VHQFH RI KLV 5HYHUHQFH � +H ZDV VHDWHG LQ DQ RYHU � RI D OLWWOH LQFUHDVH RI P\ VDODU\ � , VKDOO
HDV\ �FKDLU DW KLV ZULWLQJ �GHVN � 0\PRQH\ ZDV QHYHU EH DEOH WR FRQTXHU P\ WLPLGLW\ � HYHQ LQ

O\LQJ E\ KLP � UHDG\ FRXQWHG � 0\ ORZ ERZ KH WKHPRVW ULJKWHRXV FDXVH � 7ZLFH �ZLWK DQ DJRQ\
UHWXUQHG ZLWK D ORIW\ VLGH �QRG � ZKLOH KH VOLJKWO\ DV LI , ZHUH DERXW WR FRPPLW D FULPH � , HQGHD �

SXVKHG EDFN KLV EHDXWLIXO EODFN VLON FDS � DQG YRUHG WR EUHDN JURXQG � 0HPRU\ � ZRUGV � DQG
LPPHGLDWHO\ GUHZ LW RQ DJDLQ � 5HDOO\ KH LV D YRLFH IDLOHG PH � 7KH VZHDW VWDUWHG LQ JUHDW
PDQ RI PXFK GLJQLW\ � , FDQ QHYHU DSSURDFK _ GURSV RQ P\ IRUHKHDG �

ૺ :KDW GR \RX ZLVK " � VDLG WKH 'RFWRU � YHU\ )URP ૺ 7KH *LIW � � ����� 3KLODGHOSKLD � &DUH\ 	 +DUW �

7UDQVODWHG E\ 5HY � : � + � )XUQHVV� 7KH WUDQVODWRUYHQ � SROLWHO\ �

WXUHV WKH FRQMHFWXUH WKDW WKH RULJLQDO IUDJPHQW IURP � , DP � HYHU\WKLQJ LV VR GHDU � � VFDUFHO\ DEOH
ZKLFK =VFKRNNH WRRN WKH LGHD RI WKLV MRXUQDO � DQG ZKLFK� � DQGZKLFK WR JHW DORQJ LQ WKHVH KDUG WLPHV � ZLWK WKLV VPDOO
DSSHDUHG LQ WKH %ULWLVK 0DJD]LQH � ����� � ZDVZULWWHQ E\ VDODU\ � �

*ROGVPLWK � ,W PD\ EH � DV WKH*HUPDQ ZULWHU VXJJHVWV� ૺ 6PDOO VDODU\ � 0U � 9LFDU � +RZ FDQ \RX
WKH JHULQ RI WKH ૺ 9LFDU RI :DNHILHOG � � ZKLFK DSSHDUHG WKLQN VR " , FDQ DW DQ\ WLPH SURFXUH DQRWKHU
ILUVW LQ ����� YLFDU IRU e�� VWHUOLQJ D \HDU �ૻ

���� �
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ૺ )RU e�� � :LWKRXW D IDPLO\ � RQH PLJKW LQ GD\ � DQG WKDW WKH NLQJ FDPH WR & � � 7KHUH
GHHG JHW DORQJ ZLWK WKDW VXP �ૻ ZDV D VSOHQGLG VKRZ � 7KH NLQJ GLVPRXQWHG
� <RXU IDPLO\ � 0U� 9LFDU�� VDLG WKH GRFWRU � LQ IURP KLV KRUVH EHIRUH RXU IURQW GRRU� DQG FDPH

TXLULQJO\ � ૺ KDV QRW UHFHLYHG DQ\ DGGLWLRQ � , LQ � :H KDG QRWKLQJ WR VHW EHIRUH KLP � DQG
WUXVW� <RX KDYH RQO\ WZR GDXJKWHUV "� KH FRPPDQGHG VRPH RI KLV RZQ GDLQWLHV WR EH
ૺ 2QO\ WZR � \RXU 5HYHUHQFH � EXW WKH\ DUH EURXJKW LQ GLVKHV RI JROG DQG VLOYHU � 7KH NHWWOH

JURZLQJ XS� 0\ -HQQ\ � WKH HOGHVW � LV QRZ GUXPV DQG WUXPSHWV VRXQGHG RXWVLGH � DQG RQO\
HLJKWHHQ� DQG 3ROO\ � WKH \RXQJHU � ZLOO VRRQ EH WKLQN� ZLWK WKH VRXQG RI WKH PXVLF � LQ FDPH
WZHOYH �� VRPH SHRSOH ZLWK D ELVKRS 
V PLWUH XSRQ D VDWLQ
ૺ 6RPXFK WKH EHWWHU� &DQ
W \RXU JLUOV ZRUN "� FXVKLRQ � D 1HZ <HDU 
V SUHVHQW IR

U

WKHH � ,W

, ZDV DERXW WR UHSO\ � ZKHQ KH FXW PH VKRUW ORRNHG YHU\ IXQQ\ � OLNH WKH SRLQWHG FDSV RI WKH
E\ ULVLQJ DQG REVHUYLQJ �ZKLOH KH ZHQW WR WKH ELVKRSV LQ WKH ROG SLFWXUH �ERRN � %XW LW EHFDPH
ZLQGRZ DQG GUXPPHG ZLWK KLV ILQJHUV RQ WKH WKHH ULJKWJUDQGO\ � <HW , ODXJKHG P\VHOI DOPRVW
SDQH � WKDW KH KDG QR WLPH WR WDON ZLWK PH WR RXW RI EUHDWK � DQG WKHQ -HQQ\ ZDNHG PH XS �

GD\ � ૺ 7KLQN LW RYHU � � KH FRQFOXGHG � ૺ ZKHWKHU ZKLFK PDGH PH TXLWH DQJU\ � 7KLV GUHDP KDV
\RX ZLOO UHWDLQ \RXU SODFH DW e�� D \HDU � DQG FHUWDLQO\ VRPHWKLQJ WR GR ZLWK D 1HZ <HDU 
 V

OHW PH NQRZ � ,I \RX UHOLQTXLVK LW � , KRSH \RX SUHVHQW � ,W LV RQO\ IRXUWHHQ GD\V WR 1HZ
ZLOO KDYH D EHWWHU VLWXDWLRQ IRU D 1HZ <HDU 
 V <HDU 
 V � �

SUHVHQW � � , VDLG WR 3ROO\ � � 'UHDPV DUH EXW 6HHPV � � EXW
+H ERZHG YHU\ SROLWHO\ � DQG DJDLQ WRXFKHG VKH VDLG �ૺ 'UHDPV FRPH IURP *RG � �

KLV FDS � , VZHSW XS WKH PRQH\ � DQG WRRNP\ , EHOLHYH QR VXFK WKLQJ � 6WLOO , ZULWH WKH
OHDYH � , ZDV WKXQGHUVWUXFN � +H KDG QHYHU _ GUHDP GRZQ � WR VHH ZKHWKHU LW EH QRW D FRP
UHFHLYHG QRU GLVPLVVHG PH VR FROGO\ EHIRUH � IRUWLQJ ELQW IURP +HDYHQ � $ 1HZ <HDU 
 V SUH
:LWKRXW GRXEW VRPHERG\ KDV EHHQ VSHDNLQJ LOO VHQW ZRXOG EH DFFHSWDEOH WR DOO RI XV �

RIPH � +H GLG QRW RQFH LQYLWH PH WR GLQQHU � DV $OO GD\ , KDYH EHHQ DW P\ DFFRXQWV � , GR

KDG DOZD\V EHIRUH EHHQ KLV FXVWRP � , KDG GH QRW OLNH DFFRXQWV � 5HFNRQLQJ DQG PRQH\ PDW
SHQGHG XSRQ LW � IRU , FDPH IURP KRPH ZLWKRXW _ WHUV GLVWUDFW P\ KHDG � DQG PDNH P\ KHDUW
EUHDNLQJ P\ IDVW � , ERXJKW D ORDI LQ WKH RXWVNLUWV HPSW\ DQG KHDY\ �

RI WKH WRZQ DW D EDNHU 
 V VKRS � ZKLFK , KDG RE
VHUYHG LQ SDVVLQJ � DQG WRRN P\ ZD\ KRPH � 'HF � �� � � 0\ GHEWV � *RG EH SUDLVHG � DUH DOO
+RZ FDVW GRZQ ZDV , DV , WUXGJHG DORQJ � , QRZ SDLG � EXW RQH � $W ILYH GLIIHUHQW SODFHV ,

FULHG OLNH D FKLOG � 7KH EUHDG , ZDV HDWLQJ ZDV SDLG RI
I

e� ��� � VWHUOLQJ � , KDYH WKHUHIRUH OHIW
ZHW ZLWK P\ WHDUV � LQ UHDG\ PRQH\ � e� �V � 7KLV PXVW ODVW D EDOI
%XW I\ � 7KRPDV � 6KDPH XSRQ WK\ IDLQW KHDUW � _ \HDU � *RG KHOS XV �

/LYHV QRW WKH JUDFLRXV *RG VWLOO " :KDW LI WKRX 7KH EODFN KRVH WKDW , VDZ DW WDLORU &XWED\ 
 V ,

KDGVW ORVW WKH SODFH HQWLUHO\ " $QG LW LV RQO\ e� _ PXVW OHDYH XQSXUFKDVHG � DOWKRXJK , QHHG WKHP
OHVV � ,W LV LQGHHG D TXDUWHU RI P\ ZKROH OLWWOH VRUHO\ � 7KH\ DUH LQGHHG SUHWW\ ZHOO ZRUG � \HW
\HDUO\ VWLSHQG � DQG LW OHDYHV EDUHO\ ��G � D GD\ VWLOO LQ JRRG FRQGLWLRQ � DQG WKH SULFH LV UHDVRQ �

WR IHHG DQG FORWKH WKUHH RI XV � :KDW LV WKHUH DEOH � %XW -HQQ\ QHHGV D FORDN 	 JUHDW GHDO
OHIW IRU XV " :KR FORWKHV WKH OLOLHV RI WKH ILHOG � PRUH � , SLW\ WKH GHDU FKLOG ZKHQ , VHH KHU
:KR IHHGV WKH \RXQJ UDYHQV � :H PXVW GHQ\ VKLYHULQJ LQ WKDW WKLQ FDPOHW � 3ROO\ PXVW EH

RXUVHOYHV VRPH RI RXU OX[XULHV � VDWLVILHG ZLWK WKH FORDN ZKLFK KHU VLVWHU KDV
PDGH IRU KHU VR QLFHO\ RXW RI KHU ROG RQH �

'HF � �� �  , GR EHOLHYH -HQQ\ 
 V DQ DQJHO � +HU ,PXVW JLYH XSP\ VKDUH RI WKHQHZVSDSHU ZKLFK
VRXO LV HYHQ PRUH EHDXWLIXO WKDQ KHU ERG\ � , _ QHLJKERU :HVWEXUQ DQG , WRRN WRJHWKHU � ,W JRHV
DQQ DOPRVW DVKDPHG RI EHLQJ KHU IDWKHU � 6KH LV KDUG ZLWK PH � +HUH LQ & � ZLWKRXW D QHZV

VR PXFK EHWWHU DQG PRUH SLRXV WKDQ , � SDSHU RQH NQRZV QRWKLQJ RI WKH FRXUVH RI DIIDLUV �

, KDG QRW WKH FRXUDJH \HVWHUGD\ WR WHOO P\ _ $W WKH KRUVH �UDFHV DW 1HZPDUNHW � WKH 'XNH RI

JLUOV WKH EDG QHZV � :KHQ , PHQWLRQHG LW WR � &XPEHUODQG ZRQ e���� RI WKH 'XNH RI *UDIWRQ �

GD\ � -HQQ\ DW ILUVW ORRNHG YHU\ VHULRXV � EXW VXG � ,W LV ZRQGHUIXO KRZ OLWHUDOO\ WKH ZRUGV RI 6FULS
GHQO\ VKH EULJKWHQHG XS DQG VDLG � ૺ 7KRX DUW _ WXUH DUH DOZD\V IXOILOOHG � ૺ 7R ELP ZKR KDWK �

GLVTXLHWHG � IDWKHU �ૻ VKDOO EH JLYHQ � � DQG WKRVH RWKHU ZRUGV � WRJ �

ૺ 6KRXOG , QRW EH VR "ૻ ૺ )URP KLP ZKR KDWK QRW � VKDOO EH WDNHQ DZD\ � �

ૺ 1R � WKRX VKRXOGVW QRW � � , PXVW ORVH e� RI HYHQ P\ SRRU VDODU\ �

ૺ 'HDU FKLOG � ZH VKDOO QHYHU EH IUHH IURP )\ � 7KRPDV � DOUHDG\ PXUPXULQJ DJDLQ � DQG
GHEW DQG WURXEOH � , GR QRW NQRZ KRZ ZH FDQ ZKHUHIRUH " )RU D QHZVSDSHU � ZKLFK WKRX DUW
VWDQG LW � 2XU QHHG LV VRUH � e�� KDUGO\ VXIILFH QR ORQJHU DEOH WR WDNH " 6KDPH RQ WKHH � 7KRX
IRU WKH EDUH QHFHVVDULHV RI OLIH � :KR ZLOO DV PD\VW HDVLO\ OHDUQ IURP RWKHUV ZKHWKHU *HQHUDO
VLVW XV " � 3DROL VXFFHHGV LQ PDLQWDLQLQJ WKH IUHHGRP RI
,QVWHDG RI DQVZHULQJ � -HQQ\ JHQWO\ SDVVHG &RUVLFD � 7KH )UHQFK KDYH LQGHHG SURPLVHG

RQH DUP URXQG P\ QHFN � DQG SRLQWHG XSZDUGV DVVLVWDQFH WR WKH *HQRHVH � EXW 3DROL KDV �� ����
ZLWK WKH RWKHU � � � +H � WKHUH � � VDLG VKH � YHWHUDQV �

3ROO\ VHDWHG KHUVHOI RQ P\ ODS � SDWWHG P\
IDFH � DQG VDLG � ૺ , ZDQW WR WHOO WKHH VRPHWKLQJ � 'HF � �� � � $K � KRZ KDSS\ DUH ZH SRRU SHRSOH

, GUHDPHG ODVW QLJKW WKDW LW ZDV 1HZ <HDU 
 V VWLOO � -HQQ\ KDV JRW D JUDQG FORDN DW WKH VORS
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VKRS IRU D PHUH VRQJ� DQG QRZ VKH LV VLWWLQJ _ 'HF� ���HDUO\ � $� 0 � , DZRNH YHU\ HDUO\ WR
WKHUH ZLWK 3ROO\ � ULSSLQJ LW WR SLHFHV � LQ RUGHU WR GD\� DQG SRQGHUHG ZKDW , VKDOO GR LQ P\ GLIIL �
PDNH LW XS DQHZ � -HQQ\ XQGHUVWDQGV KRZ WR FXOW VLWXDWLRQ � , WKRXJKW RI 0DVWHU 6LWWLQJ �P\
WUDGH DQG EDUJDLQ EHWWHU WKDQ ,� %XW WKH\ OH

W

ULFK FRXVLQ DW &DPEULGJH � RQO\ SRRU SHRSOH
KHU KDYH WKLQJV DW KHU RZQ SULFH � KHU YRLFH LV KDYH QR FRXVLQV � RQO\ WKH ULFK � :HUH 1HZ

VR JHQWOH � :H KDYH QRZ MR\ XSRQ MR\ � -HQQ\ <HDU 
 V GD\ WR EULQJPH D ELVKRS 
 V PLWUH � DFFRUG
ZDQWV WR DSSHDU LQ WKH QHZ FORDN IRU WKH ILUVW LQJ WR 3ROO\ 
 V GUHDP � WKHQ , VKRXOG KDYH KDOI
WLPH RQ 1HZ <HDU 
 V 'D\ � 3ROO\ KDV D KXQGUHG (QJODQG IRUP\ UHODWLRQV �

FRPPHQWV DQG SUHGLFWLRQV DERXW LW � , ZDJHU � , KDYH ZULWWHQ � DQG VHQW E\ WKH SRVW � WKH IR
O �

WKH 'H\ RI $OJLHUV KDG QRW JUHDWHU SOHDVXUH LQ ORZLQJ OHWWHU WR WKH 5HY � 'U � 6QDUO �

WKH FRVWO\ SUHVHQW ZKLFK WKH 9HQHWLDQV PDGH ૺ , ZULWH ZLWK DQ DQ[LRXV KHDUW � ,W LV VDLG
KLP � WKH WZR GLDPRQG ULQJV � WKH WZR ZDWFKHV WKDW \RXU UHYHUHQFH LQWHQGV WR DSSRLQW DQRWKHU
VHW ZLWK EULOOLDQWV � WKH SLVWROV LQODLG ZLWK JROG � FXUDWH LQ P\ VWHDG � , NQRZ QRW ZKHWKHU WKH
WKH FRVWO\ FDUSHWV � WKH ULFK KRXVLQJV � DQG WKH UHSRUW KDV DQ\ IRXQGDWLRQ � RU ZKHWKHU LW KDV

�� ���� VHTXLQV LQ FDVK � DULVHQ PHUHO\ IURP P\ KDYLQJ PHQWLRQHG WR

-HQQ\ VD\V ZH PXVW VDYH WKH FORDN LQ HDW VRPH SHUVRQV WKH LQWHUYLHZ , KDG ZLWK \RX �

DEOHV � 8QWLO 1HZ <HDU 
 V � ZH PXVW EX\ QR ૺ 7KH RIILFH ZLWK ZKLFK \RX HQWUXVWHG PH ,

PHDW � 7KLV LV DV LW VKRXOG EH � KDYH GLVFKDUJHG ZLWK ]HDO DQG ILGHOLW\ � , KDYH
1HLJKERU :HVWEXUQ LV D QREOH PDQ � , WROG SUHDFKHG WKH ZRUG RI *RG LQ DOO SXULW\ � , KDYH

KLP \HVWHUGD\ , PXVW GLVFRQWLQXH P\ VXEVFULS � KHDUG QR FRPSODLQWV � (YHQ P\ LQZDUG PRQLWRU
WLRQ IRU WKH QHZVSDSHU � EHFDXVH , DP QRW VXUH FRQGHPQV PH QRW � , KXPEO\ UHTXHVWHG IRU D

RIP\ SUHVHQW VDODU\ � QRU HYHQ RI P\ SODFH � +H OLWWOH LQFUHDVH RI P\ VPDOO VDODU\ � <RXU UHYH
VKRRN P\ KDQG DQG VDLG � ૺ 9HU\ ZHOO � WKHQ , UHQFH VSRNH RI UHGXFLQJ WKH VPDOO VWLSHQG �

ZLOO WDNH WKH SDSHU � DQG \RX VKDOO VWLOO UHDG LW � ZKLFK VFDUFHO\ VXIILFHV WR SURFXUH PH DQG P\
ZLWK PH �ૻ IDPLO\ WKH EDUH QHFHVVDULHV RI OLIH � /HW \RXU
2QH PXVW QHYHU GHVSDLU � 7KHUH DUH PRUH KXPDQH KHDUW GHFLGH �

JRRGPHQ LQ WKH ZRUOG WKDQ RQH WKLQNV � HVSH � ૺ , KDYH ODERXUHG VL[WHHQ \HDUV XQGHU \RXU
FLDOO\ DPRQJ WKH SRRU � UHYHUHQFH 
 V SLRXV SUHGHFHVVRUV � DQG D \HDU DQG

D KDOI XQGHU \RXUVHOI � , DP QRZ ILIW\ \HDUV
7KH VDPH GD\ � (YH � � � 7KH EDNHU LV D FUDEEHG ROG � 0\ KDLU EHJLQV WR JURZ JUD\ � :LWKRXWDF

PDQ � $OWKRXJK , RZH KLP QRWKLQJ � \HW ZKHQ TXDLQWDQFHV � ZLWKRXW SDWURQV � ZLWKRXW WKH SURV
3ROO\ ZHQW WR IHWFK D ORDI � DQG IRXQG LW YHU\ _ SHFW RI DQRWKHU OLYLQJ � ZLWKRXW WKH PHDQV RI

VPDOO DQG EDGO\ ULVHQ RU KDOI �EXUQW � KH VWUXFN HDUQLQJ P\ EUHDG LQ DQ\ RWKHU ZD\ �PLQH DQG
XS D TXDUUHO ZLWK KHU � VR WKDW SHRSOH VWRSSHG P\ FKLOGUHQ 
 V IDWH GHSHQGV XSRQ \RXU FRPSDV

LQ WKH VWUHHW � +H GHFODUHG WKDW KH ZRXOG QRW VLRQ � ,I \RX IDLO XV � WKHUH UHPDLQV QR VXSSRUW
VHOO XSRQ WUXVW WKDW ZH PXVW JR HOVHZKHUH IRU IRU XV EXW WKH EHJJDU 
 V VWDII �
RQU EUHDG � , SLWLHG 3ROO\ � ૺ 0\ GDXJKWHUV � JUDGXDOO\ JURZQ XS � RFFDVLRQ �

, ZRQGHU KRZ WKH SHRSOH KHUH NQRZ HYHU\ ZLWK WKH FORVHVW HFRQRP\ � LQFUHDVHG H[SHQVH �

WKLQJ � (YHU\ RQH LQ WKH YLOODJH LV WHOOLQJ KRZ 0\ HOGHVW GDXJKWHU � -HQQ\ � VXSSOLHV WKH SODFH
WKH GRFWRU LV JRLQJ WR SXW DQRWKHU FXUDWH LQ P\ RI D PRWKHU WR KHU VLVWHU � DQG FRQGXFWV RXU GR
SODFH � ,W ZLOO EH WKH GHDWK RI PH � PHVWLF FRQFHUQV � :HNHHS QR PDLG � P\ GDXJK �

7KH EXWFKHU � HYHQ � PXVW KDYH JRW D KLQW RI LW � WHU LV PDLG � FRRN � ZDVKHUZRPDQ � WDLORUHVV � DQG

,W FHUWDLQO\ ZDV QRW ZLWKRXW GHVLJQ WKDW KH VHQW HYHQ VKRHPDNHU � ZKLOH , DP WKH FDUSHQWHU �

KL
V

ZLIH WR PH ZLWK FRPSODLQWV DERXW WKH EDG _ PDVRQ � FKLPQH\ �VZHHSHU � ZRRGFXWWHU � JDUGHQHU �
WLPHV � DQG WKH LPSRVVLELOLW\ RI VHOOLQJ DQ\ ORQJHU _ IDUPHU � DQG ZRRG �FDUULHU RI WKH KRXVHKROG �

IR
U

DQ\WKLQJ EXW FDVK � 6KH ZDV LQGHHG YHU\ ૺ *RG 
 V PHUF\ KDV DWWHQGHG XV KLWKHUWR � :H
SROLWH � DQG FRXOG QRW ILQG ZRUGV WR H[SUHVV KHU KDYH KDG QR VLFNQHVV � :HFRXOG QRW KDYH SDLG
ORYH DQG UHVSHFW IRU XV � 6KH DGYLVHG XV WR JR IRU PHGLFLQHV � & � LV D OLWWOH SODFH �

WR &ROVZRRG � DQG EX\ WKH OLWWOH PHDW ZH ZDQW ૺ 0\ GDXJKWHUV KDYH LQ YDLQ RIIHUHG WR GR

RI KLP � DV KH LV D ULFKHU PDQ � DQG LV DEOH WR ZDLW RWKHU ZRUN � VXFK DV ZDVKLQJ � PHQGLQJ � DQG

IR
U

KLV PRQH\ � , FDUHG QRW WR WHOO WKH JRRG ZR VHZLQJ � 7KH\ YHU\ UDUHO\ JHW DQ\ � +HUH LQ

PDQ KRZ WKDW XVXUHU WUHDWHG XV D \HDU DJR � WKH FRXQWU\ HYHU\ RQH GRHV KHU RZQ KRXVHZRUN �

ZKHQ KH FKDUJHG XV D SHQQ\ D SRXQG PRUH WKDQ QRQH DUH ULFK �

RWKHUV IRU KLV PHDW � DQG � ZKHQ KLV RDWKV DQG ૺ ,W ZLOO EH D KDUG WDVN WR FDUU\PH DQG PLQH
FXUVHV FRXOG QRWKHOS KLP RXW � DQG KH FRXOG QRW WKURXJK WKH \HDU XSRQ e�� � EXW LW ZLOO EH KDUGHU
GHQ\ LW � KRZ KH GHFODUHG URXQGO\ WKDW KH PXVW VWLOO LI , DP WR DWWHPSW LW XSRQ e�� � %XW , WKURZ
UHFHLYH D OLWWOH LQWHUHVW ZKHQ KH ZDV NHSW RXW P\VHOI RQ \RXU FRPSDVVLRQ DQG RQ *RG � DQG
RI KLV PRQH\ D ZKROH \HDU � DQG WKHQ VKRZHG XV SUD\ \RXU UHYHUHQFH DW OHDVW WR UHOLHYH PH RI

WKH GRRU � WKLV DQ[LHW\ � �

, VWLOO KDYH LQ UHDG\ PRQH\ e� �� � �G � :KDW $IWHU , KDG ILQLVKHG WKLV OHWWHU � , WKUHZ P\
VKDOO , GR � LI QR RQH ZLOO WUXVW PH � VR WKDW ,PD\ VHOI XSRQ P\ NQHHV � �ZKLOH 3ROO\ FDUULHG LW WR

SD\ P\ ELOOV TXDUWHUO\ " $QG LI 'U � 6QDUO DS WKH SRVW �RIILFH � � DQG SUD\HG IRU D KDSS\ LVVXH �

SRLQWV DQRWKHU FXUDWH � WKHQ PXVW , DQG P\ SRRU , WKHQ EHFDPH ZRQGHUIXOO\ FOHDU DQG FDOP LQ

FKLOGUHQ EH WXUQHG XSRQ WKH VWUHHW � P\ PLQG � $K � D ZRUG WR *RG LV DOZD\V D

%H LW VR � *RG LV LQ WKH VWUHHW DOVR � ZRUG IURP *RG � VR FKHHUIXOO\ FDPH , IURP P\

�� 
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OLWWOH FKDPEHU � ZKLFK , KDG HQWHUHG ZLWK D JUHDW XQFHUWDLQW\ DV WR WKH IXUWKHU FRQWLQXDQFH
KHDY\ KHDUW � RI P\ RIILFH�
-HQQ\ VDWH DW ZRUN DW WKH ZLQGRZ � 6KH VDWH +H LPPHGLDWHO\ EHFDPH FROG LQ KLV PDQQHU �

WKHUH ZLWK WKH UHSRVH DQG JUDFH RI DQ DQJHO� _ DQG � DV LW ZHUH � GUHZ EDFN LQWR KLPVHOI� ZKLOH
/LJKW VHHPHG WR VWUHDP IURP KHU ORRNV� $ VOHQ KH UHPDUNHG � ૺ <RX FRPIRUW WKH XQIRUWXQDWH
GHU VXQEHDP FDPH WKURXJK WKH ZLQGRZ � DQG ZLWK WKH VWRU\ RI \RXU RZQ PLVIRUWXQHV � , DVN
WUDQVILJXUHG WKH ZKROH SODFH � , ZDV LQ D KHD � _ QRWKLQJ RI \RX� ,V WKHUH QR RQH LQ ZKR
YHQO\ VWDWH� , VHDWHGP\VHOI DW WKH GHVN � DQG KDV SLW\ � LI KH KDV QR ZHDOWK "ૻ
ZURWH P\ VHUPRQ� ૺ2Q WKH MR\V RI SRYHUW\ �� , FDVW DQ HPEDUUDVVHG ORRN DW 0U� )OHHWPDQ �
, SUHDFK LQ WKH SXOSLW DV PXFK WRP\VHOI DV DQG ZDV DVKDPHG WR KDYH UHSUHVHQWHG P\ GLV

WRP\ KHDUHUV � DQG , FRPH IURP FKXUFK HGLILHG � WUHVVHG VLWXDWLRQ WR KLP DV D UHDVRQ IRU P\ UH
LI QR RQH HOVH GRHV� ,I RWKHUV GR QRW UHFHLYH IXVDO WR DVVLVW KLP � , LQVWDQWO\ WKRXJKW RYHU DOO
FRQVRODWLRQ IURP P\ ZRUGV� , ILQG LWP\VHOI� ,W P\ WRZQVPHQ � DQG FRXOG QRW WUXVW P\VHOI WR
LV ZLWK WKH FOHUJ\PDQ DV ZLWK WKH SK\VLFLDQ � QDPH RQH� , GLG QRW SHUKDSV NQRZ WKHLU KHDUWV
+H NQRZV WKH SRZHU RI KLV PHGLFLQHV � EXW QRW ZHOO HQRXJK �
DOZD\V WKHLU HIIHFW XSRQ WKH FRQVWLWXWLRQ RI , DSSURDFKHG KLP � DQG ODLG P\ KDQG XSRQ
HYHU\ SDWLHQW � KLV VKRXOGHU � DQG VDLG � ૺ0U� )OHHWPDQ � \RX

JULHYH PH� +DYH D OLWWOH SDWLHQFH � <RX VHH ,
7KHVDPHGD\� $� 0� 7KLV PRUQLQJ , UHFHLYHG DP SRRU � , ZLOO KHOS \RX LI , FDQ� , ZLOO JLYH

D QRWH IURP D VWUDQJHU ZKR KDG WDUULHG RYHU \RX DQ DQVZHU LQ DQ KRXU��
QLJKW DW WKH LQQ� +H EHJV PH� RQ DFFRXQW RI , ZHQW KRPH � 2Q WKH ZD\ , WKRXJKW WR P\ �
XUJHQW DIIDLUV � WR FRPH WR KLP � VHOI� ૺ +RZ RGG � WKH VWUDQJHU DOZD\V FRPHV
, KDYH EHHQ WR KLP � , IRXQG KLP D KDQGVRPH ILUVW WR PH� DQG DQ DFWRU WR D FOHUJ\PDQ � 7KHUH

\RXQJ PDQ RI DERXW VL[�DQG �WZHQW\ � ZLWK QREOH PXVW EH VRPHWKLQJ LQ P\ QDWXUH WKDW DWWUDFWV
IHDWXUHV DQG D JUDFHIXO FDUULDJH � +H KDG RQ DQ WKH ZUHWFKHG DQG WKH QHHG\ � OLNH D PDJQHW �
ROG ZHOO �ZRUQ VXUWRXW DQG ERRWV� ZKLFK VWLOO ERUH :KRHYHU LV LQ QHHG FRPHV WRPH�ZKR KDYH WKH
WKH PDUNV RI \HVWHUGD\ 
V WUDYHO � +LV URXQG KDW � OHDVW WR JLYH� :KHQ , VL

W

DW WDEOH ZLWK VWUDQ
DOWKRXJK RULJLQDOO\ RI D ILQHU PDWHULDO WKDQ _ JHUV � RQH RI WKH FRPSDQ\ LV VXUH WR KDYH D GRJ
PLQH � ZDV VWLOO IDU PRUH GHIDFHG DQG VKDEE\ � ZKR ORRNV VWHDGLO\ DW ZKDW , DP HDWLQJ � DQG
7KH \RXQJ PDQ DSSHDUHG � QRWZLWKVWDQGLQJ WKH FRPHV DQG OD\V KLV FROG QRVH GLUHFWO\ RQ P\
GHUDQJHPHQW RI ELV GUHVV � WR EH RI JRRG IDPLO\ � � NQHH � �

+H KDG RQ DW OHDVW D FOHDQ VKLUW RI WKH ILQHVW :KHQ DW KRPH � , WROG WKH FKLOGUHQ ZKR WK
H

OLQHQ � ZKLFK SHUKDSV KDG MXVW EHHQ JLYHQ KLP VWUDQJHU ZDV � DQG ZKDW KH ZDQWHG � , ZLVKHG
E\ VRPH FKDULWDEOH KDQG � IR

U -HQQ\ 
 V DGYLFH � 6KH VDLG WHQGHUO\ �ૺ , NQRZ �

+H OHG PH LQWR D SULYDWH URRP � EHJJHG SDU � _ IDWKHU � ZKDW WKRX WKLQNHVW � DQG WKHUHIRUH , KDYH
GRQ D WKRXVDQG WLPHV IRU KDYLQJ WURXEOHG PH � QRWKLQJ WR DGYLVH � �

DQG SURFHHGHG WR LQIRUP PH LQ D YHU\ KXPEOH � $QG ZKDW GR , WKLQN " �
PDQQHU � WKDW KH IRXQG KLPVHOI LQ PRVW SDLQIXO ૺ :K\ � WKDW WKRX ZLOW GR XQWR WKLV SRRU DFWRU
FLUFXPVWDQFHV � WKDW KH NQHZ QRERG\ LQ WKLV DV WKRX KRSHVW *RG DQG 'U � 6QDUO ZLOO GR XQWR
SODFH � ZKHUH KH KDG DUULYHG ODVW HYHQLQJ � DQG WKHH � �

KDG WKHUHIRUH KDG UHFRXUVH WR PH DV D FOHUJ\ � , KDG WKRXJKW QR VXFK WKLQJ � EXW , ZLVKHG
PDQ � +H ZDV � KH DGGHG � E\ SURIHVVLRQ � DQ KDG � , JRW WKH WZHOYH VKLOOLQJV � DQG JDYH WKHP
DFWRU � EXW ZLWKRXW HPSOR\PHQW � DQG LQWHQGLQJ WR -HQQ\ WR FDUU\ WR WKH WUDYHOOHU � , GLG QRW FDUH

WR SURFHHG WR 0DQFKHVWHU � +H KDG H[SHQGHG WR OLVWHQ WR KLV WKDQNV � ,W KXPEOHV PH � ,QJUD �

QHDUO\ DOO KLV PRQH\ � DQG KDG QRW HQRXJK WR WLWXGH VWLUV P\ VSLULW XS � $QG � EHVLGHV � , KDG
SD\ KLV IDUH DW WKH LQQ � WR VD\ QRWKLQJ RI WKH P\ VHUPRQ WR SUHSDUH �

H[SHQVH RI SURFHHGLQJ RQ KLV MRXUQH\ � $FFRUG
LQJO\ KH WXUQHG LQ KLV GHVSDLU WR PH � 7ZHOYH 7KH VDPHGD\ � (YH �  7KH DFWRU LV FHUWDLQO\ D

VKLOOLQJV ZRXOG EH D JUHDW DVVLVWDQFH WR KLP � ZRUWK\ PDQ � :KHQ -HQQ\ UHWXUQHG IURP WKH
+H SURPLVHG � LI , ZRXOG IDYRU KLP ZLWK WKDW LQQ � VKH KDG PXFK WR WHOO DERXW KLP � DQG DOVR
DGYDQFH � WKDW KH ZRXOG KRQRUDEO\ DQG WKDQNV DERXW WKH ODQGODG\ � 7KLV ZRPDQ KDG IRXQG
IXOO\ UHSD\ LW � VR VRRQ DV KH ZDV DJDLQ FRQ � _ RXW WKDW KHU JXHVW KDG DQ HPSW\ SRFNHW � DQG
QHFWHG ZLWK DQ\ WKHDWUH � +LV QDPH LV -RKQ -HQQ\ FRXOG QRW GHQ\ WKDW VKH KDG EURXJKW KLP
)OHHWPDQ � VRPH PRQH\ � 6R -HQQ\ KDG WR OLVWHQ WR D ORQJ

7KHUH ZDV QR QHFHVVLW\ RI KLV SDLQWLQJ KLV VHUPRQ XSRQ WKH IROO\ RI JLYLQJ � ZKHQ RQH KDV
GLVWUHVV WR PH VR DW ODUJH � +LV IHDWXUHV H[ QRWKLQJ KLPVHOI � DQG WKH GDQJHU RI KHOSLQJ YD
SUHVVHG PRUH WURXEOH WKDQ KLV ZRUGV � +H SUR JUDQWV � ZKHQ RQH KDV QRW WKH ZKHUHZLWKDO WR

EDEO\ UHDG VRPHWKLQJ RI WKH VDPH NLQG LQ P\ FORWKH KLV RZQ FKLOGUHQ � � 7KH VKLUW LV QHDUHU
IDFH � IR

U

DV KH WXUQHG KLV H\HV XSRQ PH � KH WKDQ WKH FRDW � � � 7R IHHG RQH 
 V RZQ PDNHWK
VHHPHG VWUXFN ZLWK DODUP � DQG H[FODLPHG � IDW �ૻ 	 F � 	 F �

m :LOO \RX OHDYH PH WKHQ ZLWKRXW KHOS " � , KDG MXVW WXUQHG WR P\ VHUPRQ DJDLQ � ZKHQ

, VWDWHG WR KLP WKDW P\ RZQ VLWXDWLRQ ZDV 0U � )OHHWPDQ HQWHUHG � +H FRXOG QRW � KH VDLG �

IXOO RI HPEDUUDVVPHQW � WKDW KH KDG DVNHG RI PH _ OHDYH � ZLWKRXW WKDQNLQJ KLV EHQHIDFWRU �

QRWKLQJ OHVV WKDQ WKH IRXUWK SDUW RI DOO WKH E\ ZKRVH PHDQV KH KDG EHHQ GHOLYHUHG IURP
PRQH\ , KDG LQ WKH ZRUOG � DQG WKDW , ZDV LQ WKH JUHDWHVW HPEDUUDVVPHQW � -HQQ\ ZDV MXVW
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VHWWLQJWKH WDEOH� :H KDG DQ RPHOHW DQG VRPH SD\LQJ KLP LQ SDUW� DQG SURPLVLQJ WR SD\ WKH
WXUQLSV� , LQYLWHG WKH WUDYHOOHU WR GLQH ZLWK XV� UHPDLQGHU E\ (DVWHU � %XW KH ZDV QRW WR EH
+H DFFHSWHG WKH LQYLWDWLRQ � ,W ZDV YHU\ WLPHO\ � PRYHG � DQG KH UHJUHWWHG WKDW KH VKRXOG EH
KH LQWLPDWHG � IRU KH KDG HDWHQ D YHU\ VFDQW\ IRUFHG WR SURFHHG WR H[WUHPLWLHV � ,I KH FRXOG�
EUHDNIDVW� 3ROO\ EURXJKW VRPH EHHU� :H KDG KH ZRXOG JODGO\ ZDLW � EXW RQO\ ZLWKLQ WKUHH
QRW IR

U
D ORQJ ZKLOH IDUHG VR ZHOO � GD\V KH ZRXOG KDYH WR SD\ D QRWH ZKLFK KDG

0U � )OHHWPDQ VHHPHG WR HQMR\ KLPVHOI ZLWK MXVW EHHQ SUHVHQWHG WR KLP � :LWK D PHUFEDQW �

XV � +H KDG TXLWH ORVW WKDW DQ[LRXV ORRN KH KDG � FUHGLW LV HYHU\WKLQJ �

\HW WKHUH ZDV WKH VK\ � UHVHUYHG PDQQHU DERXW 7R DOO WKLV WKHUH ZDV QRWKLQJ WR EH VDLG LQ

KLP � ZKLFK LV SHFXOLDU WR WKH XQIRUWXQDWH � +H UHSO\ � DIWHU P\ UHSHDWHG UHTXHVWV IRU GHOD\ OLDG
LQIHUUHG WKDW ZH ZHUH YHU\ KDSS\ � DQG RI WKDW SURYHG YDLQ � 6KRXOG , KDYH OHW KLP JR WR ODZ
ZH DVVXUHG KLP � +H VXSSRVHG DOVR WKDW , ZDV DJDLQVW PH � DV KH WKUHDWHQHG " , VHQW KLP WKH
ULFKHU DQG EHWWHU WR GR LQ WKH ZRUOG WKDQ , GH PRQH\ � DQG SDLG RII WKH ZKROH GHEW � %XW QRZ
VLUHG WR DSSHDU � 7KHUH KH ZDVPLVWDNHQ � :LWK P\ ZKROH SURSHUW\ KDV PHOWHG GRZQ WR HOHYHQ
RXW GRXEW WKH RUGHU DQG FOHDQOLQHVV RI RXU SDU VKLOOLQJV � +HDYHQ JUDQW WKDW WKH DFWRU PD\
ORU GD]]OHG WKH JRRG PDQ � WKH FOHDUQHVV RI WKH VRRQ UHWXUQ ZKDW , ORDQHG KLP � 2WKHUZLVH ,

ZLQGRZV � WKH QHDWQHVV RI WKH FXUWDLQV � RI WKH NQRZ QRW ZKDW KHOS WKHUH LV IRU XV �

GLQQHU � ODEOH � WKH IORRU � DQG WKH EULJOLWQHVV RI RXU � 1RZ JR WR � WKRX PDQ RI OLWWOH IDLWK � LI WKRX
WDEOHV DQG FKDLUV � 2QH XVXDOO\ ILQGV D JUHDW NQRZHVW QRW � *RG NQRZHWK � :K\ LV WK\ KHDUW
ODFN RI FOHDQOLQHVV LQ WKH GZHOOLQJV RI WKH SRRU � FDVW GRZQ " :KDW HYLO KDVW WKRX GRQH " 3RYHUW\
EHFDXVH WKH\ GR QRW NQRZ ERZ WR VDYH � %XW LV QR FULPH �

RUGHU DQG QHDWQHVV � DV , DOZD\V SUHDFKHG WR P\
VDLQWHG ZLIH DQG WR P\ GDXJKWHUV � DUH JUHDW 'HF� �� � � 2QH PD\ EH ULJKW KDSS\ DIWHU DOO �

VDYH �DOOV � -HQQ\ LV D SHUIHFW PLVWUHVV WKHUHLQ � HYHQ DW WKH SRRUHVW � :H KDYH D WKRXVDQG SOHD
6KH DOPRVW VXUSDVVHV KHU PRWKHU � DQG VKH LV VXUHV LQ -HQQ\ 
 V QHZ FORDN � 6KH ORRNV DV EHDXWL
EULQJLQJ XS KHU VLVWHU 3ROO\ LQ WKH VDPH ZD\ � IXO LQ LW DV D EULGH � %XW VKH ZLVKHV WR ZHDU LW WKH
+HU VKDUS H\HV QRW D IO\ �PDUN FDQ HVFDSH � ILUVW WLPH DEURDG DW FKXUFK RQ 1HZ <HDU 
 V GD\ �

2XU JXHVW VRRQ EHFDPH TXLWH IDPLOLDU DQG LQ (YHU\ HYHQLQJ VKH UHFNRQV XS � DQG VKRZV
WLPDWH ZLWK XV � +H VSRNH PRUH � KRZHYHU � RI PHZLWK KRZ OLWWOH H[SHQVH VKH KDV JRW WKURXJK
RXU VLWXDWLRQ WKDQ RI KLV RZQ � 7KH SRRU PDQ WKH GD\ � :H DUH DOO LQ EHG E\ VHYHQ R 
FORFN � WR

PXVW KDYH VRPH WURXEOH RQ KLV KHDUW � , KRSH QRW VDYH RLO DQG FRDOV � 7KDW LV QR JUHDW KDUGVKLS �

XSRQ KLV FRQVFLHQFH � , UHPDUNHG WKDW KH RIWHQ 7KH JLUOV DUH VR PXFK WKH PRUH LQGXVWULRXV LQ

EURNH RII VXGGHQO\ LQ FRQYHUVDWLRQ � DQG EHFDPH WKHGD\ � DQG WKH\ FKDW WRJHWKHU LQ EHG XQWLO PLG
GHSUHVVHG � WKHQ DJDLQ KH ZRXOG H[HUW KLPVHOI QLJKW � :H KDYH D EHDXWLIXO VXSSO\ RIWXUQLSV DQG

WR EH FKHHUIXO � *RG FRPIRUW KLP � YHJHWDEOHV � -HQQ\ WKLQNV ZH FDQ JHW WKURXJK
$V KH ZDV TXLWWLQJ XV DIWHU GLQQHU � , JDYH VL[ RU HLJKWZHHNV � ZLWKRXW UXQQLQJ LQ GHEW � 7KDW

KLP PXFK IULHQGO\ FRXQVHO � $FWRUV � , NQRZ � DUH ZHUH D VWURNH RI PDQDJHPHQW ZLWKRXW SDUDOOHO �

UDWKHU D OLJKW �PLQGHG IRON � +H SURPLVHG PH $QG XQWLO WKHQ � ZH DOO KRSH WKDW 0U � )OHHWPDQ
VDFUHGO\ � DV VRRQ DV KH VKRXOG KDYH PRQH\ � WR ZLOO NHHS KLV ZRUG OLNH DQ KRQHVW PDQ �DQG SD\
VHQG EDFN P\ ORDQ � +HPXVW EH VLQFHUH LQ WKDW � XV EDFN WKH ORDQ � ,I , DSSHDU WR GLVWUXVW KLP � LW

IRU KH ORRNHG YHU\ KRQHVW � DQG VHYHUDO WLPHV DZDNHQV DOO -HQQ\ 
 V ]HDO � 6KH ZLOO DOORZ QR

DVNHG � KRZ ORQJ , WKRXJKW , VKRXOG EH DEOH ZLWK HYLO RI WKH FRPHGLDQ �

WKH UHPDLQGHU RI P\ UHDG\ PRQH\ WR PHHW WKH +H LV RXU FRQVWDQW WRSLF � 7KH JLUOV HVSHFLDOO\
QHFHVVLWLHV RIP\ KRXVHKROG � PDNH D JUHDW GHDO RXW RI KLP � +LV DSSHDUDQFH
+LV ODVW ZRUGV ZHUH � ૺ ,W LV LPSRVVLEOH LW LQWHUUXSWHG WKH XQLIRUPLW\ RI RXU OLIH � +H ZLOO

VKRXOG JR LOO ZLWK \RX LQ WKH ZRUOG � <RX KDYH VXSSO\ XV ZLWK FRQYHUVDWLRQ IRU D IXOO KDOI \HDU �
KHDYHQ LQ \RXU EUHDVW � DQG WZR DQJHOV RI *RG 3OHDVDQW LV -HQQ\ 
 V DQJHU �ZKHQ WKHPLVFKLHYRXV �

DW \RXU VLGH �ૻ :LWK WKHVH ZRUGV � KH SRLQWHG WR 3ROO\ H[FODLPV � ૺ %XW KH LV DQ DFWRU � � 7KHQ
-HQQ\ DQG 3ROO\ � -HQQ\ WHOOV RI WKH FHOHEUDWHG DFWRUV LQ /RQGRQ

ZKR DUH LQYLWHG WR GLQH ZLWK WKH SULQFHV RI WKH
'HF � �� �  7KH GD\ KDV SDVVHG YHU\ TXLHWO\ � UR\DO IDPLO\ � DQG VKH LV UHDG\ WR SURYH WKDW

EXW , FDQQRW VD\ YHU\ DJUHHDEO\ � IRU WKH JURFHU � )OHHWPDQ ZLOO EHFRPH RQH RI WKH ILUVW DFWRUV LQ

-RQHV � VHQW PH KLV ELOO IR
U

WKH \HDU � &RQVLGHU WKH ZRUOG � IR
U

KH KDV ILQH WDOHQWV � DQG D JUDFH
LQJ ZKDW ZH KDG KDG RI KLP � LW ZDV ODUJHU WKDQ IXO DGGUHVV DQG ZHOO �FKRVHQ SKUDVHV � ૺ <HV � LQ

ZH KDG H[SHFWHG � DOWKRXJK ZH KDG KDG QRWKLQJ GHHG � � VDLG WKH VO\ 3ROO\ WR �GD\ � YHU\ ZLWWLO\ �

RI ZKLFK ZH GLG QRW RXUVHOYHV NHHS DQ DFFRXQW � ૺ EHDXWLIXO SKUDVHV � KH FDOOHG WKHH DQ DQJHO �ૻ

2QO\ KH KDG UDLVHG WKH SULFH RI DOO KLV DUWL ૺ $QG WKHH WRR �ૻ FULHG -HQQ\ � VRPHZKDW YH[HG �

FOHV � 2WKHUZLVH � KLV DFFRXQW DJUHHG KRQHVWO\ ૺ %XW , ZDV RQO\ WKURZQ LQWR WKH EDUJDLQ �ૻ UH
ZLWK RXUV � MRLQHG 3ROO\ � � KH ORRNHG RQO\ DW WKHH � �

7KH ZRUVW LV WKH DUUHDUV RIP\ ODVW \HDU 
 V ELOO � 7KLV FKDW DQG FKLOGLVK UDLOOHU\ RIP\FKLOGUHQ
+H EHJJHG IRU WKH SD\PHQW RI WKH VDPH � DV KH DZDNHQHG P\ DQ[LHW\ � 3ROO\ LV JURZLQJ XS �

LV LQ JUHDW QHHG RIPRQH\ � 7KH ZKROH RI ZKDW _ -HQQ\ LV HLJKWHHQ � :KDW SURVSHFW KDYH , RI

, RZH KLP DPRXQWV WR HLJKWHHQ VKLOOLQJV � VHHLQJ WKHVH SRRU FKLOGUHQ SURYLGHG IRU " -HQQ\

, ZHQW WR VHH 0U � -RQHV � +H LV D YHU\ SROLWH LV D ZHOO �EUHG � PRGHVW � KDQGVRPH PDLGHQ � EXW
DQG UHDVRQDEOH PDQ � , KRSHG WR VDWLVI\ KLP E\ DOO & NQRZV RXU SRYHUW\ � :H DUH WKHUHIRUH
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OLWWOH UHJDUGHG � DQG LW ZLOO EH GLIILFXOW WR ILQG D ,QGHHG � , DP PRUH GLVWXUEHG WKDQ UHMRLFHG�
KXVEDQG IR

U

-HQQ\ � $Q DQJHO ZLWKRXW PRQH\ , OHQW 0U � )OHHWPDQ RQO\ WZHOYH VKLOOLQJV � DQG

LV QRW WKRXJKW KDOI VR PXFK RI QRZ � D �GD\V � DV KH VHQGV PH EDFN e� � *RG EH SUDLVHG � +H

D GHYLO ZLWK D EDJ IXOO RI JXLQHDV � -HQQ\ 
 V PXVW KDYH EHHQ YHU\ VXFFHVVIXO �

RQO\ ZHDOWK LV KHU JHQWOH IDFH � 7KDW HYHU\ � +RZ MR\ DQG VRUURZ LQWHUFKDQJH � , ZHQW
ERG\ ORRNV NLQGO\ RQ � (YHQ WKH JURFHU � -RQHV � HDUO\ WKLV PRUQLQJ WR WKH DOGHUPDQ � 0U � )LHOG �

ZKHQ VKH FDUULHG KLP KLV PRQH\ � JDYH KHU D VRQ � IRU , ZDV WROG \HVWHUGD\ WKDW WKH ZDJRQHU
SRXQG RI DOPRQGV DQG UDLVLQV IRU D SUHVHQW �DQG %URRN DW:DWWRQ %DVVHW KDG � RQ DFFRXQW RI KLV HP

WROG KHU KRZ KH ZDV JULHYHG WR WDNHP\PRQH\ � EDUUDVVPHQWV � GHVWUR\HG KLPVHOI � 6RPH HOHYHQ
DQG WKDW � LI , ERXJKW RI KLP � KH ZRXOG JLYH PH _ RU WZHOYH \HDUV DJR , ZHQW VHFXULW\ IRU KLP WR

FUHGLW WLOO (DVWHU � +H KDV QHYHU RQFH VDLG VR WKH DQQRXQW RI e��� � +H ZDV GLVWDQWO\ UHODWHG
PXFK WR PH � WR P\ VDLQWHG ZLIH � 7KH ERQG KDV QHYHU EHHQ
:KHQ , GLH � ZKR ZLOO WDNH FDUH RI P\ GHVR FDQFHOOHG � 7KH PDQ KDV ODWWHUO\ KDG PXFK

ODWH FKLOGUHQ " :KR � WKH *RG RI +HDYHQ � 7KH\ WURXEOH � DQG JLYHQ KLPVHOI XS WR GULQNLQJ �

DUH DW OHDVW TXDOLILHG WR JR WR VHUYLFH DQ\ZKHUH � 7KH DOGHUPDQ FRPIRUWHG PH QRW D OLWWOH � +H

, ZLOO QRW GLVWUHVV P\VHOI DERXW WKH IXWXUH � VDLG KH KDG KHDUG WKH UHSRUW � EXW WKDW LW ZDV
YHU\ GRXEWIXO ZKHWKHU %URRN KDG GHVWUR\HG

'HF � �� � ૱ 7ZR KDUG GD\V WKHVH KDYH EHHQ � KLPVHOI � 7KHUH KDG EHHQ QR DXWKHQWLF LQWHOOL

, KDYH QHYHU KDG VR ODERULRXV D &KULVWPDV � , JHQFH � 6R , UHWXUQHG KRPH FRPIRUWHG � DQG
SUHDFKHG P\ WZR VHUPRQV LQ WZR GD\V ILYH SUD\HG E\ WKH ZD\ WKDW *RG ZRXOG EH JUDFLRXV
WLPHV LQ IRXU GLIIHUHQW FKXUFKHV � 7KH URDG ZDV WR PH �

YHU\ EDG � DQG WKH ZLQG DQG ZHDWKHU IHDUIXO � , KDG KDUGO\ UHDFKHG WKH KRXVH � ZKHQ 3ROO\
$JH LV EHJLQQLQJ WR PDNH LWVHOI IHOW � , KDYH QRW UDQ WR PHHW PH � H[FODLPLQJ � DOPRVW EUHDWKOHVV �

WKH IUHVKQHVV DQG DFWLYLW\ , RQFH KDG � ,QGHHG � ૺ $ OHWWHU � D OHWWHU IURP 0U � )OHHWPDQ � IDWKHU �

FDEEDJH DQG WXUQLSV � VFDQWLO\ EXWWHUHG � ZLWK ZLWK e� � %XW WKH SDFNHW KDV FRVW VHYHQ SHQFH � �

RQO\ D JODVV RI IUHVK ZDWHU � GR QRW DIIRUG PXFK -HQQ\ � ZLWK EOXVKLQJ ORRNV � KDQGHG LW WR PH EH �

QRXULVKPHQW � IRUH , ODLG GRZQ P\ KDW DQG VWDII � 7KH FKLO

, EDYH GLQHG ERWK GD\V ZLWK )DUPHU +XUVW � GUHQ ZHUH KDOI RXW RI WKHLU ZLWV ZLWK MR\ � 6R

7KH SHRSOH LQ WKH FRXQWU\ DUH PRUH KRVSLWDEOH , SXVKHG DVLGH WKHLU VFLVVRUV � DQG VDLG � ૺ '
R \RX

E\ IDU WKDQ KHUH LQ WKH WRZQ � ZKHUH QRERG\ KDV QRW VHH � FKLOGUHQ � WKDW LW LV KDUGHU WR EHDU D JUHDW
WKRXJKW RI LQYLWLQJ PH WR GLQQHU WKHVH VL[ MR\ ZLWK FRPSRVXUH WKDQ D JUHDW HYLO " , KDYH
PRQWKV � $K � FRXOG , KDYH RQO\ KDG P\ GDXJK RIWHQ DGPLUHG \RXU FKHHUIXOQHVV ZKHQ ZHZHUH
WHUV ZLWK PH DW WDEOH � :KDW SURIXVLRQ ZDV LQ WKH JUHDWHVW ZDQW � DQG NQHZ QRW ZKHUH ZH
WKHUH � &RXOG WKH\ KDYH RQO\ KDG IRU D &KULVW ZHUH WR ILQG IRRG IRU WKH QH[W GD\ � %XW QRZ
PDV IHDVW ZKDW WKH IDUPHU 
 V GRJV UHFHLYHG RI WKH ILUVW VPLOH RI IRUWXQH SXWV \RX EHVLGH \RXU �

WKH IUDJPHQWV RI RXU PHDO � 7KH\ GLG KDYH VHOYHV � 7R SXQLVK \RX � , VKDOO QRW RSHQ WKH OHW
VRPH FDNH � DQG WKH\ DUH IHDVWLQJ RQ LW QRZ _ WHU QRU WKH SDFNHW RIPRQH\ XQWLO DIWHU GLQQHU � �

ZKLOH , ZULWH � ,W ZDV OXFN\ WKDW , KDG FRXUDJH � -HQQ\ ZRXOG KDYH LW WKDW LW ZDV QRW WKH
ZKHQ WKH IDUPHU DQG KLV ZLIH SUHVVHG PH WR PRQH\ � EXW 0U � )OHHWPDQ 
 V KRQHVW\ DQG JUDWL
HDW PRUH � WR VD\ WKDW � ZLWK WKHLU OHDYH � , ZRXOG WXGH WKDW GHOLJKWHG KHU �DQG WKDW VKH RQO\ ZDQWHG
FDUU\ D OLWWOH VOLFH RI WKH FDNH KRPH WR P\ WR NQRZ ZKDW KH ZURWH DQG KRZ KH ZDV � EXW ,

GDXJKWHUV � 7KH JRRG �KHDUWHG SHRSOH SDFNHG PH DGKHUHG WR P\ GHWHULQLQDWLRQ � 7KLV OLWWOH FXUL

D OLWWOH EDJ IXOO � DQG � EHVLGHV � DV LW UDLQHG SLWL RVLW\ PXVW OHDUQ WR SUDFWLVH SDWLHQFH �
IXOO\ � VHQW PH KRPH LQ WKHLU ZDJRQ �

(DWLQJ DQG GULQNLQJ DUH LQGHHG RI OLWWOH LP 7KH VDPH GD\ � (YH � � 2XU MR
\

LV WXUQHG LQWR
SRUWDQFH � LI RQH KDV HQRXJK WR VDWLVI\ KLV KXQ � _ VRUURZ � 7KH OHWWHU ZLWK WKH PRQH\ FDPH QRW
JHU DQG WKLUVW � <HW LWPD\ QRW EH GHQLHG WKDW D IURP 0U � )OHHWPDQ � EXW IURP WKH 5HY �'U � 6QDUO �
FRPIRUWDEOH SURYLVLRQ IRU WKH ERG\ LV DQ DJUHH +H JLYHV PH QRWLFH WKDW RXU HQJDJHPHQW ZLOO
DEOH WKLQJ � 2QH 
 V WKRXJKWV DUH FOHDUHU � 2QH WHUPLQDWH DW (DVWHU � DQG KH LQIRUPV PH WKDW
IHHOV ZLWK PRUH YLYDFLW\ � XQWLO WKDW WLPH , PD\ ORRN DERXW IRU DQRWKHU

, DP YHU\ WLUHG � 0\ FRQYHUVDWLRQ ZLWK VLWXDWLRQ � DQG WKDW KH KDV DFFRUGLQJO\ QRW RQO\
)DUPHU +XUVW ZDV QRWHZRUWK\ � , ZLOO ZULWH LW SDLG PH XS P\ VDODU\ LQ DGYDQFH � WKDW , PD\
RII WR �PRUURZ � EHDU DQ\ WUDYHOOLQJ H[SHQVHV , PD\ EH DW � EXW

DOVR GLUHFWHG WKH QHZ YLFDU � P\ VXFFHVVRU � WR

'HF � �� � � :H KDYH OLYHG WR NQRZ ZKDW SHU DWWHQG WR WKH FDUH RI WKH SDULVK �

IHFW MR\ LV � %XW RQH PXVW EHPRGHUDWH LQ ELV MR\V � 7KXV WKH WDON RI WKH SHRSOH KHUH LQ WRZQ ZDV
7KH JLUOV PXVW OHDUQ VHOI �UHVWUDLQW � DQG SUDFWLVH QRWZKROO\ ZLWKRXW IRXQGDWLRQ � DQG LWPD\ DOVR
WKHPVHOYHV WKHUHLQ � 7KHUHIRUH , OD\ DVLGH WKH EH WUXH � ZKDW LV VDLG � WKDW WKH QHZ YLFDU EDG
SDFNHW RI PRQH\ ZKLFK 0U � )OHHWPDQ KDV VHQW � UHFHLYHG KLV DSSRLQWPHQW WKXV UHDGLO\ � EHFDXVH

, ZLOO QRW EUHDN WKH VHDO XQWLO DIWHU GLQQHU � 0\ KH KDV PDUULHG D QHDU UHODWLYH RI KLV 5HYHUHQFH �

GDXJKWHUV DUH (YH 
 V GDXJKWHUV � 7KH\ DUH G\LQJ D ODG\ RI GRXEWIXO UHSXWDWLRQ � 6R , PXVW ORVH

RI FXULRVLW\ WR NQRZ ZKDW 0U � )OHHWPDQ ZULWHV � P\ RIILFH DQG P\ EUHDG IRU WKH VDNH RI VXFK D

7KH\ DUH H[DPLQLQJ WKH DGGUHVV �DQG WKH SDFNHW SHUVRQ � DQG EH WXUQHG LQWR WKH VWUHHW ZLWK P\

LV SDVVLQJ IURP RQH WR WKH RWKHU WKUHH WLPHV LQ _ SRRU FKLOGUHQ � EHFDXVH D PDQ FDQ EH IRXQG WR

D PLQXWH � _ EX\P\ SODFH DW WKH SULFH RI KLV RZQ KRQRU �
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-HQQ\ DQG 3ROO\ WXUQHG GHDGO\ SDOH �ZKHQ WKH\ LQ WKHPHDQWLPH ,ZLOO ZULWH WR D FRXSOH RI ROG
IRXQG WKDW WKH OHWWHU FDPH QRW IURP 0U� )OHHW IULHQGV DW 6DOLVEXU\ DQG :DUPLQVWHU � WR UHTXHVW
PDQ � EXW IURP WKH 'RFWRU � DQG WKDW WKH PRQH\ � WKHP WR ILQG JRRG SODFHV IRU P\ GDXJKWHUV � DV
LQVWHDG RI EHLQJ WKH JHQHURXV UHWXUQ RI D JUDWH FRRNV� VHDPVWUHVVHV� RU FKDPEHUPDLGV � -HQQ\
IXO KHDUW� ZDV WKH ODVW ZUHWFKHG SD\PHQW IRUP\ ZRXOG EH DQ H[FHOOHQW JRYHUQHVV IR

U

OLWWOH FKLO �

ORQJ DQG ODERULRXV VHUYLFHV � 3ROO\ WKUHZ KHU � GUHQ �

VHOI VREELQJ LQWR D FKDLU � DQG -HQQ\ OHIW WKH , ZLOO QRW OHDYH P\ GDXJKWHUV KHUH � 7KH
URRP � 0\ KDQG WUHPEOHG DV , KHOG WKH OHWWHU SODFH LV SRRU � WKH SHRSOH DUH XQVRFLDO � SURXG �

FRQWDLQLQJ P\ IRUPDO GLVPLVVDO � %XW , ZHQW DQG KDYH WKH QDUURZ ZD\V RI D VPDOO WRZQ �

LQWR P\ OLWWOH FKDPEHU � ORFNHG LQ\VHOI LQ � DQG 7KH\ WDON QRZ RI QRWKLQJ EXW WKH QHZ YLFDU �

IHOO XSRQ P\ NQHHV DQG SUD\HG � ZKLOH 3ROO\ 6RPH DUH VRUU\ WKDW , PXVW OHDYH � EXW , NQRZ
ZHSW DORXG � QRW ZKR WDNHV LW WR KHDUW �

, URVH IURP P\ NQHHV UHIUHVKHG DQG FRP
IRUWHG � DQG WRRN P\ %LEOH � DQG WKH ILUVW ZRUGV 'HF� �� �  , KDYH ZULWWHQ WR �GD\ WR P\ /RUG
XSRQ ZKLFK P\ H\HV IHOO ZHUH � � )HDU QRW � IRU , %LVKRS RI 6DOLVEXU\ � DQG ODLG EHIRUH KLP LQ

KDYH UHGHHPHG WKHH � , KDYH FDOOHG WKHH E\ WK\ OLYHO\ WHUPV WKH VDG � KHOSOHVV VLWXDWLRQ RI P\
QDPH � WKRX DUW PLQH � � FKLOGUHQ � DQG P\ ORQJ DQG IDLWKIXO VHUYLFHV LQ

7KHQ DOO IHDU YDQLVKHG RXW RI P\ KHDUW � ,O WKH YLQH\DUG RI WKH /RUG � +H PXVW EH D KX
ORRNHG XS � DQG VDLG �ૺ <HD � /RUG � , DP WKLQH �ૻ PDQH SLRXV PDQ � 0D\ *RG WRXFK KLV KHDUW �

$V 3ROO\ DSSHDUHG WR KDYH FHDVHG ZHHSLQJ � $PRQJ WKH WKUHH KXQGUHG DQG IRXU SDULVKHV RI

, ZHQW EDFN LQWR WKH SDUORU � EXW ZKHQ , VDZ WKH FRXQW\ RI :LOWVKLUH � WKHUH PXVW FHUWDLQO\ EH

KHU XSRQ KHU NQHHV SUD\LQJ � ZLWK KHU FODVSHG IRXQG IRUPH DW OHDVW VRPH OLWWOH FRUQHU � , GR

KDQGV UHVWLQJ RQ D FKDLU � , GUHZ EDFN DQG VKXW QRW DVN PXFK �

WKH GRRU YHU\ VRIWO\ � WKDW WKH GHDU VRXO PLJKW
QRW EH GLVWXUEHG � 'HF � �� � � 7KH ELVKRS 
 V PLWUH WKDW 3ROO\
$IWHU VRPH WLPH , KHDUG -HQQ\ FRPH LQ � , GUHDPW RI PXVW VRRQ PDNH LWV DSSHDUDQFH �

WKHQ UHWXUQHG WR P\ GDXJKWHUV � 7KH\ ZHUH VL
W

RWKHUZLVH , VKDOO KDYH WR JR WR MDLO � , VHH QRZ
WLQJ DW WKH ZLQGRZ � , VDZ E\ -HQQ\ 
 V H\HV _ YHU\ SODLQO\ WKDW WKH MDLO LV LQHYLWDEOH �

WKDW VKH KDG EHHQ JLYLQJ UHOLHI WR KHU DQJXLVK , DP YHU\ ZHDN � DQG LQ YDLQ GR , H[HUW P\

LQ VROLWXGH � 7KH\ ERWK ORRNHG WLPLGO\ DW PH � _ VHOI WR SUDFWLVH P\ ROG KHURLVP � (YHQ VWUHQJWK

, EHOLHYH WKH\ IHDUHG OHVW WKH\ VKRXOG VHH GHV IDLOV PH IRU IHUYHQW SUD\HU � 0\ GLVWUHVV LV WRR
SDLU GHSLFWHG RQ P\ FRXQWHQDQFH � %XW ZKHQ PXFK IRU PH �
WKH\ VDZ WKDW , ZDV TXLWH FRPSRVHG � DQG WKDW , <HV � WKH MDLO LV XQDYRLGDEOH � , ZLOO VD\ LW WR

DGGUHVVHG WKHP ZLWK FKHHUIXOQHVV � WKH\ ZHUH _ P\VHOI SODLQO\ � WKDW , PD\ EHFRPH DFFXVWRPHG
HYLGHQWO\ UHOLHYHG � , WRRN WKH OHWWHU DQG WKH WR WKH SURVSHFW �

PRQH\ � DQG KXPPLQJ D WXQH � WKUHZ WKHP LQWR 7KH $OO �PHUFLIXO KDYH PHUF\ RQ P\ GHDU
P\ GHVN � 7KH\ GLG QRW DOOXGH WR ZKDW KDG FKLOGUHQ � ,PD\ QRW � , FDQQRW WHOO WKHP �

KDSSHQHG WKH ZKROH GD\ � 7KLV VLOHQFH LQ WKHP 3HUKDSV D VSHHG\ GHDWK ZLOO VDYH PH IURP
ZDV RZLQJ WR D WHQGHU FRQVLGHUDWLRQ IR

U

PH � WKH GLVJUDFH � , IHHO DV LIP\ YHU\ ERQHV ZRXOG
ZLWK PH LW ZDV IHDU OHVW , VKRXOG H[SRVH P\ FUXPEOH DZD\ � IHYHU �VKLYHULQJ LQ HYHU\ OLPE �

ZHDNQHVV EHIRUH P\ FKLOGUHQ � , FDQQRW ZULWH IR
U

WUHPEOLQJ �

'HF � �� � � ,W LV JRRG WR OHW WKH ILUVW VWRUP JR 6RPHKRXUV DIWHU � � $OUHDG\ , IHHO PRUH FRP
E\ � ZLWKRXW ORRNLQJ RQH 
 V WURXEOHV WR

R

FORVHO\ LQ SRVHG � , ZRXOG KDYH WKURZQ P\VHOI LQWR WKH
WKH IDFH � :H KDYH DOO KDG D JRRG QLJKW 
 V VOHHS � DUPV RI *RG DQG SUD\HG � %XW , ZDV QRW ZHOO �
:H WDON IUHHO\ QRZ RI 'U � 6QDUO 
 V OHWWHU � DQG RI , OD\ GRZQ RQ P\ EHG � , EHOLHYH , KDYH VOHSW �
P\ ORVV RI RIILFH � DV RI ROG DIIDLUV � :H SURSRVH SHUKDSV DOVR , IDLQWHG � 6RPH WKUHH KRXUV KDYH
DOO NLQGV RI SODQV IRU WKH IXWXUH � 7KH ELWWHUHVW _ SDVVHG � 0\ GDXJKWHUV KDYH FRYHUHG P\ IHHW
WKLQJ LV WKDW ZH PXVW EH VHSDUDWHG � :H FDQ ZLWK SLOORZV � , DP ZHDN LQ ERG\ � EXW P\
WKLQN RI QRWKLQJ EHWWHU WKDQ WKDW -HQQ\ DQG _ KHDUW LV DJDLQ IUHVK � (YHU\WKLQJ ZKLFK KDV
3ROO\ VKRXOG JR WR VHUYLFH LQ UHVSHFWDEOH IDPLOLHV � KDSSHQHG � ZKLFK , KDYH KHDUG � IOLWV EHIRUH PH
ZKLOH , EHWDN« P\VHOI WR P\ WUDYHOV WR VHHN OLNH D GUHDP �

VRPHZKHUH D SODFH DQG EUHDG IRU P\VHOI DQG 6R WKH ZDJRQHU %URRN KDV LQGHHG PDGH ZD\
FKLOGUHQ � ZLWK KLPVHOI � $OGHUPDQ )LHOGVRQ KDV FDOOHG
3ROO\ KDV DJDLQ UHFRYHUHG KHU XVXDO FKHHUIXO � � DQG JLYHQ PH WKH LQWHOOLJHQFH � +H KDG WKH

QHVV � 6KH EULQJV RXW DJDLQ KHU GUHDP DERXW FRURQHU 
 V DFFRXQW � WRJHWKHU ZLWK WKH QRWLFH RI

WKH ELVKRS 
 V PLWUH � DQG JLYHV XV PXFK DPXVH P\ ERQG � %URRN 
 V GHEWV DUH YHU\ KHDY\ � ,

PHQW � 6KH FRXQWV DOPRVW WRR VXSHUVWLWLRXVO\ PXVW DFFRXQW WR :LWKHOO � D ZRROOHQ �GUDSHU RI

XSRQ D 1HZ <HDU 
 V SUHVHQW � , KDYH VRPH 7URZEULGJH � IRU WKH KXQGUHG SRXQGV VWHUOLQJ �

WLPHV WKRXJKW PXFK RI GUHDPV � EXW , GR QRW EH 0U � )LHOGVRQ KDG JRRG FDXVH WR FRPPLVHUDWH
OLHYH LQ WKHP � PH KHDUWLO\ � *RRG *RG � D KXQGUHG SRXQGV
$V VRRQ DV WKH QHZ YLFDU �P\ VXFFHVVRU � VKDOO VWHUOLQJ � +RZ VKDOO , HYHU REWDLQ LW " $OO WKDW

KDYH DUULYHG � DQG LV DEOH WR DVVXPH WKH RIILFH � , , DQG P\ FKLOGUHQ KDYH LQ WKHZRUOG ZRXOG QRW
VKDOO KDQG RYHU WR KLP WKH SDULVK �ERRNV � DQG EULQJ D KXQGUHG VKLOOLQJV � %URRN XVHG WR EH

WDNH P\ ZD\ LQ VHDUFK RI EUHDG HOVHZKHUH � HVWHHPHG DQ XSULJKW DQG ZHDOWK\ PDQ � , QHYHU
��
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WKRXJKW WKDW KH ZRXOG FRPH WR VXFK DQ HQG� 'HF� ��� � 7KH \HDU LV HQGHG � 7KDQNV EH WR
7KH SURSHUW\ RI P\ ZLIH ZDV FRQVXPHG LQ KHU +HDYHQ � LW KDV EHHQ�ZLWK WKH H[FHSWLRQ RI VRPH
ORQJ VLFNQHVV � DQG , KDG WR VDFULILFH WKH IHZ VWRUPV� D ULJKW EHDXWLIXO DQG KDSS\ \HDU � ,W
DFUHV DW %UDGIRUG ZKLFK VKH LQKHULWHG � 1RZ , LV WUXH�ZH RIWHQ KDG VFDUFHO\ HQRXJK WR HDW
DP D EHJJDU � $K � LI , ZHUH RQO\ D IUHH EHJJDU � VWLOO ZH EDYH KDG HQRXJK� 0\ SRRU VDODU\ KDV
, PXVW JR WR SULVRQ � LI 0U� :LWKHOO LV QRW PHU� RIWHQ RFFDVLRQHG PH ELWWHU FDUHV� VWLOO RXU FDUHV
FLIXO� ,W LV LPSRVVLEOH IRUPH HYHQ WR WKLQN RI KDYH KDG WKHLU SOHDVXUHV � $QG QRZ , VFDUFHO\
SD\LQJ KLP � SRVVHVV WKHPHDQV RI VXSSRUWLQJ P\VHOI DQG P\

FKLOGUHQ KDOI D \HDU ORQJHU � %XW KRZ PDQ\
6DPHGD\� (YH�� , DP DVKDPHG RI P\ZHDN� EDYH QRW HYHQ DV PXFK � DQG NQRZ QRW ZKHUH

QHVV� :KDW � WR IDLQW � WR GHVSDLU � )\ � $QG WR JHW DQRWKHU GD\ 
V VXEVLVWHQFH � 0\ SODYH
\HW EHOLHYH LQ D 3URYLGHQFH � $QG D SULHVW RI KDYH , ORVW� ,Q P\ ROG DJH , DP ZLWKRXW RIILFH
WKH /RUG � )\� 7KRPDV � RU EUHDG � ,W LV SRVVLEOH WKDW , VKDOO VSHQG WKH
, KDYH UHFRYHUHG P\ FRPSRVXUH � DQG GRQH QH[W \HDU LQ D MDLO � VHSDUDWHG IURP P\ JRRG

ZKDW , VKRXOG � , KDYH MXVW FDUULHG WR WKH SRVW GDXJKWHUV � 6WLOO -HQQ\ LV ULJKW � *RG LV WKHUH
RIILFH D OHWWHU WR 0U� :LWKHOO � DW 7URZEULGJH � LQ DOVR LQ WKH MDLO �
ZKLFK , KDYH VWDWHG P\ XWWHU LQDELOLW\ WR SD\ 7R D SXUH FRQVFLHQFH WKHUH LV QR KHOO HYHQ
WKH ERQG� DQG FRQIHVVHG P\VHOI UHDG\ WR JR WR LQ KHOO� DQG WR D EDG KHDUW QR KHDYHQ LQ KHDYHQ
MDLO � ,I KH KDV DQ\ KXPDQ IHHOLQJ � KH ZLOO KDYH , DP YHU\ KDSS\ �
SLW\ RQ PH � LI QRW� KH PD\ GUDJ PH DZD\ � :KRHYHU NQRZV KRZ WR HQGXUH SULYDWLRQ LV
ZKLWKHUVRHYHU KH ZLOO� ULFK � $ JRRG FRQVFLHQFH LV EHWWHU WKDQ WKDW
:KHQ , FDPH IURP WKH RIILFH� , SXW WKH FRX� � ZKLFK WKH ZRUOG QDPHV KRQRU � $V VRRQ DVZH

UDJH RI P\ FKLOGUHQ WR WKH SURRI � , ZLVKHG WR DUH DEOH WR ORRN ZLWK LQGLIIHUHQFH XSRQ ZKDW
SUHSDUH WKHP IRU WKH ZRUVW � � $K � WKH PDLGHQV SHRSOH FDOO KRQRU DQG VKDPH� WKHQ GR ZH EH
ZHUH PRUH RI PHQ WKDQ WKH PDQ �PRUH RI &KULV FRPH WUXO\ ZRUWK\ RI KRQRU � +H ZKR FDQ GHV
WLDQV WKDQ WKH SULHVW � SLVH WKH ZRUOG HQMR\V KHDYHQ � , XQGHUVWDQG
, WROG WKHP RI %URRN
V GHDWK � RI P\ GHEW� DQG WKH JRVSHO EHWWHU HYHU\ GD\ � VLQFH , KDYH OHDUQHG

RI WKH SRVVLEOH FRQVHTXHQFHV � 7KH\ OLVWHQHG WR UHDG LW E\ WKH OLJKW RI H[SHULHQFH � 7KH VFOLR �
HDUQHVWO\ DQG LQ JUHDW VRUURZ � ODUV DW 2[IRUG DQG &DPEULGJH VWXG\ WKH OHWWHU�
ૺ 7R SULVRQ �ૻ VDLG -HQQ\� VLOHQWO\ ZHHSLQJ � QRW WKH VSLULW� 1DWXUH LV WKH EHVW LQWHUSUHWHU

ZKLOH VKH WKUHZ KHU DUPV DURXQG PH� ૺ $K � RI WKH 6FULSWXUHV �
WKRX JRRG� SRRU IDWKHU � WKRX KDVW GRQH QR ZURQJ� :LWK WKHVH UHIOHFWLRQV , FRQFOXGH WKH \HDU�
DQG \HW KDVW WR EHDU VR PXFK � , ZLOO JR WR , DP YHU\ JODG WKDW , KDYH QRZ IR

U

VRPH
7URZEULGJH � , ZLOO WKURZ P\VHOI DW :LWKHOO 
 V WLPH SHUVHYHUHG LQ NHHSLQJ WKLV MRXUQDO � (YHU\
IHHW � , ZLOO QRW ULVH XQWLO KH UHOHDVHV WKHH � � ERG\ VKRXOG NHHS RQH � 2QH PD\ OHDUQ PRUH

� 1R � � FULHG 3ROO\ � VREELQJ �ૺ GR QRW WKLQN RI IURP KLPVHOI WKDQ IURP WKHZLVHVW ERRNV � :KHQ �

VXFK D WKLQJ � 7UDGHVPHQ DUH WUDGHVPHQ � 7KH\ E\ GDLO\ VHWWLQJ GRZQ RXU WKRXJKWV DQG IHHOLQJV �

ZLOO QRW IRU DO
O WK\ WHDUV JLYH XS D IDUWKLQJ RI ZH LQ D PDQQHU SRUWUD\ RXUVHOYHV � ZH FDQ VHH

IDWKHU 
 V GHEW � , ZLOO JR WKH ZRROOHQ �GUDSHU � DW WKH HQG RI WKH \HDU KRZ PDQ\ GLIIHUHQW IDFHV
DQG ELQG P\VHOI WR OLYH XSRQ EUHDG DQG ZDWHU � ZH KDYH � 0DQ LV QRW DOZD\V OLNH KLPVHOO _

DQG EH KLV VODYH � XQWLO , KDYH SDLG KLP ZLWK +H ZKR VD\V KH NQRZV KLPVHOI � FDQ DQVZHU _

P\ ODERU ZEDW IDWKHU RZHV �ૻ IRU WKH WUXWK RI ZKDW KH VD\V RQO\ DW WKH PR �

,Q IRUPLQJ VXFK SODQV � WKH\ JUDGXDOO\ JUHZ PHQW � )HZ NQRZ ZKDW WKH\ ZHUH \HVWHUGD\ �

PRUH FRPSRVHG � %XW WKH\ VDZ DOVR WKH YDQLW\ VWLOO IHZHU ZKDW WKH\ ZLOO EH WR �PRUURZ �

RI WKHLU KRSHV � $W ODVW VDLG -HQQ\ �ૺ :K\ DOO $ GD\ �ERRN LV XVHIXO DOVR � EHFDXVH LW KHOSV XV

WKHVH XVHOHVV SODQV " /HW XV ZDLW IRU 0U � WR JURZ LQ IDLWK LQ *RG DQG 3URYLGHQFH � 7KH
:LWKHOO 
 V DQVZHU � ,I KH ZLOO EH FUXHO � OH

W

KLP ZKROH KLVWRU\ RI WKH ZRUOG GRHV QRW WHDFK XV

EH VR � *RG LV DOVR LQ WKH MDLO � )DWKHU � JR WR VR PXFK DERXW WKHVH WKLQJV DV WKH WKRXJKWV �

MDLO � 3HUKDSV WKRX ZLOW EH EHWWHU WKHUH WKDQ MXGJPHQWV � DQG IHHOLQJV RI D VLQJOH LQGLYLGXDO �
ZLWK XV LQ RXU SRYHUW\ � *R � IRU WKRX JRHVW IRU D WZHOYHPRQWK �

ZLWKRXW JXLOW � 7KHUH LV QR GLVJUDFH LQ LW IRU , KDYH DOVR KDG WKLV \HDU QHZ FRQILUPDWLRQ
WKHH � :H ZLOO ERWK JR WR VHUYLFH � DQG RXU RI WKH WUXWK RI WKH ROG VD\LQJ �ૺ 0LVIRUWXQHV VHO
ZDJHV ZLOO SURFXUH WKHH HYHU\WKLQJ QHHGIXO � , GRP FRPH VLQJO\ � EXW WKH GDUNHVW KRXU LV MXVW �

ZLOO QRW EH DVKDPHG HYHQ WR EHJ � 7R JR D �EHJ EHIRUH PRUQLQJ �ૻ :KHQ WKLQJV JR KDUG ZLWK
JLQJ IRU D IDWKHU KDV VRPHWKLQJ KRQRUDEOH DQG PH� WKHQ DP , PRVW DW P\ HDVH � DOZD\V H[FHSW �

KRO\ LQ LW � :HZLOO FRPH DQG YLVLW WKHH IURP LQJ WKH ILUVW VKRFN � IRU WKHQ , SOHDVH P\VHOI ZLWK
WLPH WR WLPH � 7KRX VKDOW EH ZHOO WDNHQ FDUH WKH SURVSHFW RI WKH UHOLHI ZKLFK LV VXUH WR VXF

RI � :H ZLOO IHDU QR PRUH � � FHHG � DQG , VPLOH EHFDXVH QRWKLQJ FDQ GLVWXUE

ૺ -HQQ\ � WKRX DUW ULJKW � � VDLG 3ROO\ � ૺ ZKR PH � 2Q WKH RWKHU KDQG �ZKHQ HYHU\WKLQJ JRHV
HYHU IHDUV � GRHV QRW EHOLHYH LQ *RG � , DP QRW DFFRUGLQJ WR P\ ZLVKHV � , DP WLPLG DQG DQ[LRXV �

DIUDLG � , ZLOO EH FKHHUIXO � DV FKHHUIXO DV , FDQ DQG FDQQRW JLYH P\VHOI XS IUHHO\ WR MR\ � , GLH
EH � VHSDUDWHG IURP IDWKHU DQG WKHH � � WUXVW WKH FRQWLQXDQFH RI P\ SHDFH � 7KRVH DUH

6XFK FRQYHUVDWLRQV FKHHUHG P\ KHDUW � )OHHW WKH KDUGHVW PLVIRUWXQHV ZKLFK ZH DOORZ WR WDNH
PDQ ZDV ULJKW ZKHQ KH VDLG WKDW , KDG WZR XV E\ VXUSULVH � ,W LV OLNHZLVH WUXH WKDW WURXEOH
DQJHOV RI WKH /RUG DWP\ VLGH � _ ORRNV PRUH WHUULEOH LQ WKH GLVWDQFH WKDQ ZEHQ
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LW LV XSRQ XV� &ORXGV DUH QHYHU VR EODFN ZKHQ ZLWK URVH�FRORUHG ULEDQGV � ,WV OLWWOH KHDG UHVWHG
QHDU DV WKH\ VHHP LQ WKH GLVWDQFH � XSRQ D VRIW EOXH VLON FXVKLRQ � DQG LW ZDV ZHOO

, KDYH OHDUQW IURP DOO P\ FDODPLWLHV WR FRQ � ZUDSW XS LQ D EODQNHW � 7KH FRYHULQJ DV ZHOO
VLGHU � ZLWK WKH TXLFNQHVV RI OLJKWQLQJ � ZKDW DV WKH OLWWOH FDS � ZDV WULPPHG ZLWK WKH FRVWOLHVW
ZLOO EH WKHLU ZRUVW HIIHFW XSRQ PH � 6R , SUH %UDEDQW ODFH �

SDUH P\VHOI IRU WKH ZRUVW � DQG LW VHOGRP FRPHV � :H VWRRG VRPH PRPHQWV JD]LQJ DW LW ZLWK
7KLV DOVR , ILQG JRRG � , VRPHWLPHV SOD\ ZLWK VLOHQW ZRQGHU � $W ODVW 3ROO\ EURNH RXW LQWR D

P\ KRSHV � EXW , QHYHU OHW P\ KRSHV SOD\ ZLWK FRPLFDO ODXJK � DQG FULHG � ૺ :KDW VKDOO ZH GR

PH � 6R , NHHS WKHP LQ FKHFN � , KDYH RQO\ WR � �ZLWK LW " 7KLV LV QR ELVKRS 
 V PLWUH � � -HQQ\
UHPHPEHU KRZ UDUHO\ IRUWXQH KDV EHHQ IDYRU _ WLPLGO\ WRXFKHG WKH FKHHN RI WKH VOHHSLQJ EDEH
DEOH WR PH � WKHQ DOO DLU FDVWOHV YDQLVK DV LI _ ZLWK WKH WLS RI KHU ILQJHU � DQG LQ D WRQH IXOO
WKH\ ZHUH DVKDPHG WR DSSHDU EHIRUH PH � $ODV RI SLW\ � VDLG � ૺ 3RRU � GHDU OLWWOH FUHDWXUH � WKRX
IRU KLP ZKR LV WKH VSRUW RI KLV KRSHV � +H KDVW QR PRWKHU � RU PLJKW DV ZHOO KDYH QR PR
SXUVXHV ZLOO � R 
 �WKH �ZLVSV LQWR ERJV DQG PLUH � WKHU � *UHDW *RG � WR FDVW RI

I

VXFK D ORYHO\ �

KHOSOHVV EHLQJ � 2QO\ VHH � IDWKHU � RQO\ VHH �

1HZ <HDU 
 V 'D\ � ���� � $ � 0 � � $ ZRQGHUIXO 3ROO\ � KRZ SHDFHIXOO\ DQG WUXVWIXOO\ LW VOHHSV �

DQG VDG DWODLU RSHQV WKH \HDU � +HUH IROORZV XQFRQVFLRXV RI LWV IDWH � DV LI LW NQHZ WKDW LW LV

LWV KLVWRU\ � O\LQJ LQ *RG 
 V KDQG � 6OHHS RQ � WKRX SRRU � IRU
(DUO\ � DERXW VL[ R 
FORFN � DV , OD\ LQ EHG WKLQN VDNHU RQH � 7K\ SDUHQWV DUH SHUKDSV WR

R

KLJK
LQJ RYHU P\ VHUPRQ � , KHDUG D NQRFNLQJ DW WKH LQ UDQN WR FDUH IRU WKHH � DQG WRR KDSS\ WR SHUPLW
IURQW GRRU � 3ROO\ ZDV XS DQG LQ WKH NLWFKHQ � WKHH WR GLVWXUE WKHLU KDSSLQHVV � 6OHHS RQ � ZH
6KH UDQ WR RSHQ WKH GRRU DQG VHH ZKR ZDV ZLOO QRW FDVW WKHH RXW � 7KH\ KDYH EURXJKW WKHH
WKHUH � 6XFK HDUO\ YLVLWV DUH QRW XVXDO ZLWK XV � WR WKH ULJKW SODFH � , ZLOO EH WK\ PRWKHU � �

$ VWUDQJHU SUHVHQWHG KLPVHOI ZLWK D ODUJH ER[ � $V -HQQ\ ZDV VSHDNLQJ � WZR ODUJH WHDUV IHOO
ZKLFK KH KDQGHG WR 3ROO\ ZLWK WKHVH ZRUGV � IURP KHU H\HV � , FDXJKW WKH SLRXV � JHQWOH

� 0U � � �3ROO\ ORVW WKH QDPH � ૺ VHQGV WKLV KHDUWHG FUHDWXUH WR P\ EUHDVW DQG VDLG �ૺ %H D

ER[ WR WKH 5HY � 9LFDU � DQG UHTXHVWV KLP WR EH PRWKHU WR WKLV OLWWOH RQH � 7KH VWHSFKLOGUHQ RI

YHU\ FDUHIXO RI WKH FRQWHQWV � � IRUWXQH FRPH WR KHU VWHSFKLOGUHQ � *RG WULHV
3ROO\ WRRN WKH ER[ ZLWK MR\IXO VXUSULVH � 7KH RXU IDLWK � QR � KH GRHV QRW WU\ LW � +H NQRZV LW �

PDQ GLVDSSHDUHG � 3ROO\ WDSSHG OLJKWO\ DW P\ 7KHUHIRUH LV WKLV IRUVDNHQ OLWWOH FUHDWXUH EURXJKW
FKDPEHU GRRU WR VHH ZKHWKHU , ZDV DZDNH � , WR XV � :H GR QRW LQGHHG NQRZ KRZ ZH VKDOO
DQVZHUHG � DQG VKH FDPH LQ � DQG ZLVKLQJ PH VXEVLVW IURP RQH GD\ WR DQRWKHU � EXW +H NQRZV �

� D KDSS\ QHZ \HDU �ૻ DV ZHOO DV � JRRG PRUQ ZKR KDV DSSRLQWHG XV WR EH SDUHQWV WR WKLV RU

LQJ � � DGGHG ODXJKLQJ �ૺ \RX ZLOO VHH QRZ � GHDU SKDQ �ૻ

IDWKHU � ZKHWKHU 3ROO\ 
 V GUHDPV DUH QRW SUR 7KXV WKH PDWWHU ZDV VRRQ VHWWOHG � 7KH FKLOG
SKHWLF � 7KH SURPLVHG ELVKRS 
 V PLWUH LV FRPH � � FRQWLQXHG WR VOHHS VZHHWO\ RQ � ,Q WKH PHDQ
$QG WKHQ VKH WROG PH KRZ D 1HZ <HDU 
 V SUH ZKLOH � ZH H[KDXVWHG RXUVHOYHV LQ FRQMHFWXUHV
VHQW KDG EHHQ JLYHQ KHU IRUPH � ,W YH[HG PH � DERXW LWV SDUHQWV �ZKR ZHUH XQGRXEWHGO\ NQRZQ
WKDW VKH KDG QRW DVNHG PRUH SDUWLFXODUO\ IRU WKH WR XV � DV WKH ER[ ZDV GLUHFWHG WR PH � 3ROO\ �

QDPH RIP\ XQNQRZQ SDWURQ RU EHQHIDFWRU � DODV � FRXOG WHOO XV QRWKLQJ PRUH RI WKH SHUVRQ
:KLOH VKH ZHQW RXW WR OLJKW D ODPS DQG FDOO ZKR EURXJKW LW WKDQ VKH KDG DOUHDG\ WROG � 1RZ �

-HQQ\ � , GUHVVHG P\VHOI � , FDQQRW GHQ\ WKDW , _ ZKLOH WKH OLWWOH WKLQJ VOHHSV � DQG , UXQ RYHU P\
ZDV EXUQLQJ ZLWK FXULRVLW\ � )RU KLWKHUWR WKH 1HZ <HDU 
 V VHUPRQ XSRQ ૺ WKH 3RZHU RI WKH
1HZ <HDU 
 V SUHVHQWV IRU WKH 9LFDU RI & � H (WHUYDO 3URYLGHQFH � � P\ GDXJKWHUV DUH KROGLQJ
KDG EHHQ DV LQVLJQLILFDQW DV WKH\ ZHUH UDUH � , D FRXQFLO DERXW WKH QXUVLQJ RI WKH SRRU VWUDQJHU �
VXVSHFWHG WKDW P\ SDWURQ � WKH IDUPHU � ZKRVH 3ROO\ H[KLELWV DOO WKH GHOLJKW RI D FKLOG � -HQQ\
JRRG �ZLOO , DSSHDUHG WR KDYH ZRQ � KDG PHDQW DSSHDUV WR EH PXFK PRYHG � :LWK PH � LW LV DV

WR VXUSULVH PH ZLWK D ER[ RI FDNH � DQG , DG � LI , HQWHUHG XSRQ WKH 1HZ <HDU LQ WKH PLGVW
PLUHG KLV PRGHVW\ LQ VHQGLQJ PH WKH SUHVHQW RI PLUDFOHV � DQG LW PD\ EH VXSHUVWLWLRQ � RU LW

EHIRUH LW ZDV OLJKW � PD\ EH QRW � DV LI WKLV OLWWOH FKLOG ZHUH VHQW WR

:KHQ , HQWHUHG WKH SDUORXU � 3ROO\ DQG -HQQ\ EH RXU JXDUGLDQ DQJHO LQ RXU QHHG � , FDQQRW
ZHUH VWDQGLQJ DW WKH WDEOH RQ ZKLFK OD\ WKH H[SUHVV WKH IHHOLQJV RI SHDFH � WKH VWLOO KDSSLQHVV
ER[ GLUHFWHG WR PH � FDUHIXOO\ VHDOHG � DQG RI DQ ZKLFK , KDYH �

XQXVXDO VL]H � , KDG QHYHU VHHQ H[DFWO\ VXFK D

ER[ EHIRUH � , OLIWHG LW � DQG IRXQG LW SUHWW\ __ 6DPH GD\ � (YH � � � , FDPH KRPH JUHDWO\ H[
KHDY\ � ,Q WKH WRS ZHUH WZR VPRRWKO\ FXW URXQG KDXVWHG DQG ZHDU\ ZLWK WKH VDFUHG ODERUV RI

KROHV � WKH GD\ � , KDG D ORQJ DQG UXJJHG ZDON � %XW
:LWK -HQQ\ 
 V KHOS � , RSHQHG WKH ER[ YHU\ _ , ZDV LQVSLULWHG E\ D KDSS\ UHWXUQ KRPH � E\

FDXWLRXVO\ � DV , KDG EHHQ GLUHFWHG WR KDQGOH WKH WKH FKHHUIXOQHVV RI P\ GDXJKWHUV � E\ RXU SOHD
FRQWHQWV FDUHIXOO\ � $ ILQH ZKLWH FORWK ZDV VDQW OLWWOH SDUORU � 7KH WDEOH ZDV UHDG\ ODLG
UHPRYHG � DQG OR � � � EXW QR � RXU DVWRQLVKPHQW IRU PH � DQG RQ LW VWRRG D IODVN RI ZLQH � D 1HZ

LV LQGHVFULEDEOH � :H DOO H[FODLPHG ZLWK RQH <HDU 
 V SUHVHQW IURP DQ XQNQRZQ EHQHYROHQW
YRLFH � � *RRG *RG �ૻ KDQG �

7KHUH OD\ D OLWWOH FKLOG DVOHHS � VRPH VL
[

RU 7KH ORRNV RI WKH ORYHO\ OLWWOH FKLOG LQ -HQQ\ 
 V

HLJKW ZHHNV ROG � GUHVVHG LQ WKH ILQHVW OLQHQ � DUPV UHIUHVKHG PH DERYH DOO WKLQJV � 3ROO\
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VKRZHG PH WKH EHDXWLIXO OLWWOH EHG RI RXU QXUV , GR QRW GHVHUYH � +H H[DJJHUDWHV HYHU\WKLQJ �
OLQJ � WKH GR]HQ ILQH QDSNLQV � WKH GHDU OLWWOH FDSV HYHQ LQGHHG ZKHQ KH VSHDNV RI WKH JRRG -HQQ\ �
DQG QLJKW �FORWKHV� ZKLFK ZHUH LQ WKH ER[� DQG , SLWLHG WKH SRRU JLUO ZKLOH , UHDG � , GLG QRW
WKHQ D VHDOHG SDFNHW RI PRQH\ GLUHFWHG WRPH� GDUH WR ORRN DW KHU � 7KH SDVVDJH� KRZHYHU �
ZKLFK WKH\ KDG IRXQG DW WKH IHHW RI WKH FKLOG ZKLFK UHODWHV WR KHU � LV ZRUWK\ RI QRWH � ,W UXQV
ZKHQ LW DZRNH � DQG WKH\ WRRN LW RXW� WKXV �
$Q[LRXV WR OHDUQ VRPHWKLQJ RI WKH SDUHQWDJH � :KHQ � H[FHOOHQW VLU � , ZHQW IURP \RXU GRRU �

RI RXU OLWWOH XQNQRZQ LQPDWH � , RSHQHG WKH , IHOW DV LI , ZHUH TXLWWLQJ D IDWKHU 
V URRI IRU WKH
SDFNHW � ,W FRQWDLQHG D UROO RI WZHQW\ JXLQHDV EOHDN ZRUOG � , VKDOO QHYHU IRUJHW \RX � QHYHU
DQG D OHWWHU � DV IROORZV � IRUJHW KRZ KDSS\ , ZDV ZLWK \RX � , VHH \RX
ૺ 5HO\LQJ ZLWK HQWLUH FRQILGHQFH XSRQ WKH QRZ EHIRUH PH� LQ \RXU ULFK SRYHUW\ � LQ \RXU

SLHW\ DQG KXPDQLW\ RI \RXU 5HYHUHQFH � WKH XQ &KULVWLDQ KXPLOLW\ � LQ \RXU SDWULDUFKDO VLPSOL
KDSS\ SDUHQWV RI WKLV GHDU FKLOG FRPPHQG LW WR FLW\ � $QG WKH ORYHO\ � IDVFLQDWLQJ 3ROO\ � DQG
\RXU FDUH� 'R QRW IRUVDNH LW� :H ZLOO WHVWLI\ _ WKH � DK � IRU \RXU -HQQ\ , KDYH QR ZRUGV � ,Q
RXU JUDWLWXGH ZKHQ ZH DUH DW OLEHUW\ WRPDNH ZKDW ZRUGV VKDOO RQH GHVFULEH WKH KHDYHQO\
RXUVHOYHV NQRZQ WR \RX� $OWKRXJK DW D GLV ORYHOLQHVV E\ ZKLFK HYHU\WKLQJ HDUWKO\ LV WUDQV �
WDQFH� ZH VKDOO NHHS D FDUHIXO ZDWFK � DQG NQRZ ILJXUHG " )RU HYHU VKDOO , UHPHPEHU WKH PR
HYHU\WKLQJ WKDW \RX GR� 7KH GHDU ER\ LV QDPHG PHQW ZKHQ VKH JDYH PH WKH WZHOYH VKLOOLQJV�
$OIUHG � +H KDV EHHQ EDSWL]HG � +LV ERDUG IRU DQG WKH JHQWOH WRQH RI FRQVRODWLRQ ZLWK ZKLFK
WKH ILUVW TXDUWHU DFFRPSDQLHV WKLV� 7KH VDPH VKH VSRNH WRPH� :RQGHU QRW WKDW , KDYH WKH
VXP ZLOO EH SXQFWXDOO\ UHPLWWHG WR \RX HYHU\ WZHOYH VKLOOLQJV VWLOO� , ZRXOG QRW SDUW ZLWK
WKUHH PRQWKV � 7DNH WKH FKLOG � :H FRPPHQG WKHP IRU D WKRXVDQG JXLQHDV � , VKDOO VRRQ SHU �
KLP WR WKH WHQGHUQHVV RI \RXU GDXJKWHU -HQQ\�� KDSV H[SODLQ HYHU\WKLQJ WR \RX SHUVRQDOO\ �
:KHQ , KDG UHDG WKH OHWWHU� 3ROO\ OHDSHG 1HYHU LQ P\ OLIH KDYH , EHHQ VR EDSS\ RU VR

ZLWK MR\� DQG FULHG � ૺ 7KHUH 
V WKH ELVKRS 
VPL� PLVHUDEOH DV , DP QRZ � &RPPHQG PH WR \RXU
WUH �ૻ %RXQWLIXO +HDYHQ � KRZ ULFK KDG ZH VZHHW GDXJKWHUV � LI WKH\ VWLOO EHDU PH LQ UH
VXGGHQO\ EHFRPH � :H UHDG WKH OHWWHU D GR]HQ PHPEUDQFH ��
WLPHV � :H GLG QRW WUXVW RXU H\HV WR ORRN DW WKH , FRQFOXGH IURP WKHVH OLQHV WKDW KH LQWHQGV
JROG XSRQ WKH WDEOH � :KDW D 1HZ <HDU
V SUH WR FRPH WKLV ZD\ DJDLQ � 7KH SURVSHFW JLYHV
VHQW � )URP P\ KHDYLHVW FDUHV IRU WKH IXWXUH PH SOHDVXUH � ,Q KLV XQERXQGHG JUDWLWXGH � WKH
ZDV , WKXV VXGGHQO\ UHOLHYHG � %XW LQ ZKDW D \RXQJ PDQ KDV SHUKDSV VHQWPH KLV DOO � EHFDXVH
VWUDQJH DQG P\VWHULRXV ZD\ � ,Q YDLQ GLG , , RQFH OHQW KLP KDOI RI P\ UHDG\ PRQH\ � 7KDW
WKLQN RYHU DOO WKH SHRSOH , NQHZ � LQ RUGHU WR JULHYHV PH� +H VHHPV WREH D WKRXJKWOHVV \RXWK �
GLVFRYHU ZKR LW PLJKW EH ZKR KDG EHHQ IRUFHG DQG \HW KH KDV DQ KRQHVW KHDUW �
E\ ELUWK RU UDQN WR FRQFHDO WKH H[LVWHQFH RI WKHLU :H KDYH JUHDW GHOLJKW LQ WKH OLWWOH $OIUHG �
FKLOG � RU ZKR ZHUH DEOH WR PDNH VXFK D OLEHUDO 7KH OLWWOH WKLQJ ODXJKHG WR�GD\ XSRQ 3ROO\ � DV
FRPSHQVDWLRQ IRU D VLPSOH VHUYLFH RI &KULVWLDQ -HQQ\ ZDV KROGLQJ KLP � OLNH D \RXQJ PRWKHU � LQ
FKDULW\ � , WDVNHG P\ UHFROOHFWLRQ � EXW , FRXOG KHU DUPV� 7KH JLUOV DUH PRUH KDQG\ ZLWK WKH
WKLQN RI QR RQH� $QG \HW LW ZDV HYLGHQW WKDW OLWWOH FLWL]HQ RI WKH ZRUOG WKDQ , KDG DQWLFLSDWHG �
WKHVH SDUHQWV ZHUH ZHOO DFTXDLQWHG ZLWK PH %XW LW LV D EHDXWLIXO FKLOG � :H KDYH ERXJKW KLLQ
DQG PLQH� D KDQGVRPH FUDGOH � DQG SURYLGHG DEXQGDQWO\
:RQGHUIXO DUH WKH ZD\V RI 3URYLGHQFH � IRU DOO KLV OLWWOH ZDQWV � 7KH FUDGOH VWDQGV DW

-HQQ\
V EHGVLGH � 6KH ZDWFKHV GD\ DQG QLJKW �
-DQ� �� � )RUWXQH LV KHDSLQJ KHU IDYRUV XSRQ OLNH D JXDUGLDQ VSLULW� RYHU KHU WHQGHU FKDUJH �

PH� 7KLV PRUQLQJ , DJDLQ UHFHLYHG D SDFNHW
RI PRQH\ � e�� � E\ WKH SRVW� ZLWK D OHWWHU IURP -DQ � �� � 7R �GD\ �0U� &XUDWH 7KRPVRQ DUULYHG
0U� )OHHWPDQ � ,W LV WRRPXFK � )RU D VKLOOLQJ ZLWK KLV \RXQJ ZLIH DQG VHQW IR

U

PH � , ZHQW
KH UHWXUQV PH D SRXQG � 7KLQJV PXVW KDYH WR KLP LPPHGLDWHO\ DW WKH LQQ � +H LV DQ DJUHH
JRQH ZHOO ZLWK KLP � +H VD\V DV PXFK � , DEOH PDQ � DQG YHU\ SROLWH � +H LQIRUPHG PH
FDQQRW � DODV � WKDQN KLP � IRU KH KDV IRUJRWWHQ WR WKDW KH ZDV DSSRLQWHG P\ VXFFHVVRU LQ RIILFH �

PHQWLRQ KLV DGGUHVV � *RG IRUELG , VKRXOG EH WKDW KH ZLVKHG � LI , KDG QR REMHFWLRQV � WR HQWHU
SXIIHG XS ZLWK P\ SUHVHQW ULFKHV � , KRSH QRZ � LPPHGLDWHO\ XSRQ KLV GXWLHV � DQG WKDW , PLJKW

LQ WLPH WR SD\ RI
I

KRQHVWO\ P\ ERQG WR 0U � RFFXS\ WKH SDUVRQDJH XQWLO (DVWHU � KH ZRXOG LQ

:LWKHOO � WKH PHDQZKLOH WDNH XS KLV DERGH LQ ORGJLQJV
:KHQ , WROGP\ GDXJKWHUV WKDW , KDG UHFHLYHG SUHSDUHG IRU KLP DW $OGHUPDQ )LHOGVRQ 
 V �

D OHWWHU IURP 0U � )OHHWPDQ � WKHUH ZDV D QHZ , UHSOLHG WKDW � LI KH SOHDVHG � , ZRXOG UHVLJQ
RFFDVLRQ IRU MR\ � , GR QRW H[DFWO\ XQGHUVWDQG P\ RIILFH WR KLP LPPHGLDWHO\ � DV , VKRXOG WKXV
ZKDW WKH JLUOV KDYH WR GR ZLWK 0U � )OHHWPDQ � EH PRUH DW OLEHUW\ WR ORRN RXW IRU DQRWKHU VLWXD �

-HQQ\ JUHZ YHU\ UHG � DQG 3ROO\ MXPSHG XSWLRQ � , GHVLUHG RQO\ SHUPLVVLRQ WR SUHDFK D

ODXJKLQJO\ � DQG KHOG XS ERWK KHU KDQGV EHIRUH IDUHZHOO VHUPRQ LQ WKH FKXUFKHV LQ ZKLFK ,

-HQQ\ 
 V IDFH � DQG -HQQ\ EHKDYHG DV LI VKH ZDV KDG IR
U

VR PDQ\ \HDUV GHFODUHG WKH ZRUG RI WKH
ULJKW YH[HG ZLWK WKH SOD\IXO JLUO � /RUG �

, UHDG RXW )OHHWPDQ 
 V OHWWHU � %XW , FRXOG +H WKHQ VDLG WKDW KH ZRXOG FRPH LQ WKH DIWHU �

VFDUFHO\ GR LW � IRU WKH \RXQJ PDQ LV DQ HQWKX � _ QRRQ WR H[DPLQH WKH VWDWH RI WKH SDUVRQDJH �

VLDVW � +H ZULWHV PDQ\ IODWWHULQJ WKLQJV ZKLFK +H KDV EHHQ KHUH ZLWK KLV ZLIH DQG $OGHUPDQ
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)LHOGVRQ � +LV ODG\ ZDV VRPHZKDW KDXJKW\ � DQG VZLPPLQJ LQ SOHQW\ � %XW D JRRGO\ SRUWLRQ KDV
DSSHDUV WR EH RI KLJK ELUWK � IRU WKHUH ZDV QR DOUHDG\ EHHQ GLVSRVHG RI� , NQRZ VRPH SRRU
WKLQJ LQ WKH KRXVH WKDW SOHDVHG KHU � DQG VKH IDPLOLHV LQ & � H� DQG -HQQ\ NQRZV HYHQ
KDUGO\ GHLJQHG WR ORRN DW P\ GDXJKWHUV � :KHQ PRUH WKDQ ,� 7KH GHDU SHRSOH VKDUH LQ RXU
VKH VDZ WKH OLWWOH $OIUHG LQ WKH FUDGOH � VKH SOHDVXUHV �
WXUQHG WR -HQQ\� DQG DVNHG ZKHWKHU VKH ZHUH , ZDV PRYHG WR WKH LQPRVW E\ P\ VHUPRQ �
DOUHDG\ PDUULHG � 7KH JRRG -HQQ\ EOXVKHG XS :LWK WHDUV KDG , ZULWWHQ LW� ,WZDV D VNHWFK RI
WR KHU KDLU � DQG VKRRN KHU OLWWOH KHDG E\ ZD\ P\ ZKROH SDVW FRXUVH IURP P\ FDOO DQG VHWWOH
RI QHJDWLYH � DQG VWDPPHUHG RXW VRPHWKLQJ� , PHQW� , DP GULYHQ � IURP WKH YLQH\DUG DV DQ
KDG WRFRPH WR WKH SRRU JLUO
V DVVLVWDQFH � 0\ XQSURILWDEOH VHUYDQW � DQG \HW , KDYH QRW ODERUHG
ODG\ OLVWHQHG WR P\ VWRU\ ZLWK JUHDW FXULRVLW\ � DV DKLUHOLQJ� 0DQ\ QREOH YLQHV KDYH , SODQWHG �
DQG GUHZ XS KHU PRXWK � DQG VKUXJJHG KHU PDQ\ GHDGO\ ZHHGV FXW DZD\ � , DP GULYHQ
VKRXOGHUV � ,W ZDV YHU\ GLVDJUHHDEOH � EXW , VDLG IURP WKH YLQH\DUG ZKHUH , KDYH ZDWFKHG � DQG
QRWKLQJ � , LQYLWHG WKHP WR WDNH D FXS RI WHD� WDXJKW� DQG ZDUQHG � DQG FRPIRUWHG � DQG SUD\HG �
%XW WKH\ GHFOLQHG � 0U� &XUDWH DSSHDUHG WR EH , KDYH VKUXQN IURP QR VLFN EHG � , KDYH
YHU\ REHGLHQW WR WKH VOLJKWHVW KLQW RI WKH ODG\ � VWUHQJWKHQHG WKH G\LQJ IRU WKH ODVW FRQIOLFW ZLWK
:HZHUH YHU\ JODG ZKHQ WKH YLVLW ZDV RYHU � KRO\ KRSH � , EDYH JRQH DIWHU VLQQHUV � , EDYH

QRW OHIW WKH SRRU� GHVRODWH � , KDYH FDOOHG EDFN
-DQ � �� � 0U� :LWKHOO LV DQ H[FHOOHQW PDQ � WR WKH ORVW WR WKH ZD\ RI OLIH � $K � DOO WKHVH VRXOV

MXGJH IURP KLV OHWWHU � +H V\PSDWKL]HV ZLWK WKDW ZHUH NQLW WR P\ VRXO� DUH WRUQ IURPPH
PH LQ UHJDUG WRP\ XQIRUWXQDWH ERQG � DQG FRP ZK\ VKRXOG QRW P\ KHDUW EOHHG " %XW *RG 
 V
IRUWV PH ZLWK WKH DVVXUDQFH WKDW , PXVW QRW GLV ZLOO EH GRQH �
TXLHW P\VHOI LI , DP QRW DEOH WR SD\ LW IRU WHQ *ODGO\ ZRXOG , QRZ RIIHU WR WDNH FKDUJH RI
\HDUV RU HYHU� +H DSSHDUV WR EH ZHOO DF� WKH SDULVK ZLWKRXW VDODU\� EXW P\ VXFFHVVRU KDV
TXDLQWHG ZLWK P\ FLUFXPVWDQFHV � IRU KH DOOXGHV WKH RIILFH � , KDYH EHHQ XVHG WR SRYHUW\ IURP
WR WKH YHU\ FDXWLRXVO\ � +H FRQVLGHUV PH DQ P\ ELUWK � DQG FDUH KDV QHYHU IRUVDNHQ PH VLQFH
KRQHVW PDQ � 7KDW JUDWLILHV PHPRVW � +H VKDOO , VWHSSHG RXW RI P\ ER\V�VKRHV� , KDYH HQRXJK
QRW ILQG KLV FRQILGHQFH PLVSODFHG � , ZLOO JR WR IRU P\VHOI DQG P\ GDXJKWHUV LQ OLWWOH $OIUHG 
V
7URZEULGJH DV VRRQ DV , FDQ� DQG SD\ 0U� ERDUG � :H VKDOO EH DEOH LQGHHG WR OD\ XS
:LWKHOO )OHHWPDQ 
V e�� VWHUOLQJ � DV DQ LQVWDO VRPHWKLQJ � , ZRXOG QHYHU DJDLQ FRPSODLQ RI
PHQW RI P\ PRQVWURXV GHEW� ZLQG DQG ZHDWKHU EHDWLQJ DJDLQVW P\ JUH\

$OWKRXJK -HQQ\ LQVLVWV WKDW VKH VOHHSV VRXQGO\ � KDLUV � FRXOG , RQO\ FRQWLQXH WR EUHDN WKH EUHDG
WKDW OLWWOH $OIUHG LV YHU\ TXLHW R
 QLJKWV �DQG RQO\ RI OLIH WRP\ IORFN�
ZDNHV RQFH� ZKHQ VKH JLYHV KLP D GULQN RXW RI %H LW VR � , ZLOO QRW PXUPXU� 7KH WHDU ZKLFK
KLV OLWWOH ERWWOH� \HW , IHHO DQ[LRXV DERXW WKH GURSV XSRQ WKLV SDJH� LV QR WHDU RI GLVFRQWHQW �
PDLGHQ � 6KH LV QRW VR OLYHO\ E\ IDU� DV IRU , DVN QRW IRU ULFKHV DQG JRRG GD\V� QRU KDYH ,
PHUO\� DOWKRXJK VKH VHHPV WR EH PXFK KDSSLHU HYHU DVNHG � %XW � /RUG � /RUG � GULYH QRW WK\
WKDQ ZKHQ ZH ZHUH HYHU\ GD\ WURXEOHG DERXW VHUYDQW IRU HYHU IURP WK\ VHUYLFH � DOWKRXJK KLV
RXU GDLO\ EUHDG � 6RPHWLPHV VKH VLWV ZLWK KHU SRZHUV DUH VPDOO � /HW PH DJDLQ HQWHU WO\
QHHGOH � ORVW LQ D UHYHULH � GUHDPLQJ ZLWK RSHQ YLQH\DUG � DQG ZLWK WK\ EOHVVLQJ ZLQ VRXOV�
H\HV � RU KHU KDQGV � RQFH VR DFWLYH � OLH VXQN
XSRQ KHU ODS � :KHQ VKH LV VSRNHQ WR � VKH -DQ � �� �  0\ MRXUQH\ WR 7URZEULGJH KDV
VWDUWV � DQG KDV WR EHWKLQN KHUVHOI ZKDW ZDV WXUQHG RXW EH\RQG DOO H[SHFWDWLRQ � , DUULYHG
VDLG � $OO WKLV HYLGHQWO\ FRPHV IURP WKH LQWHU ODWH ZLWK ZHDU\ IHHW DW WKH SOHDVDQW OLWWOH ROG
UXSWLRQ RI KHU SURSHU UHVW � %XW VKH ZLOO QRW FLW\ � DQG FRXOG QRW URXVH P\VHOI IURP VOHHS XQWLO
KHDU D ZRUG RI LW � :H FDQQRW HYHQ SHUVXDGH ODWH WKH QH[W PRUQLQJ � $IWHU , KDG SXW RQ P\
KHU WR WDNH D OLWWOH QDS LQ WKH GD\WLPH � 6KH FOHDQ FORWKHV � , KDG QRW EHHQ VR ILQHO\ GUHVVHG
GHFODUHV WKDW VKH IHHOV SHUIHFWO\ ZHOO � � VLQFH P\ ZHGGLQJ �GD\ � WKH JRRG -HQQ\ VKRZV

, KDG QR LGHD WKDW VKH KDG VR PXFK YDQLW\ � D GDXJKWHU 
 V FDUH IRU KHU IDWKHU � � , OHIW WKH LQQ
)OHHWPDQ 
 V SUDLVHV KDYH QRW GLVSOHDVHG KHU � DQG ZHQW WR 0U �:LWKHOO 
 V � +H OLYHV LQ D VSOHQGLG �

6KH KDV DVNHG PH IRU KLV OHWWHU � WR UHDG RQFH JUHDW KRXVH �

PRUH � $QG VKH KDV QRW \HW UHWXUQHG LW WR PH � +H UHFHLYHG QLH VRPHZKDW FROGO\ DW ILUVW � EXW
EXW NHHSV LW LQ KHU ZRUN �EDVNHW � ZKHQ , PHQWLRQHG P\QDPH � KH OHG PH LQWR KLV

, GRQ 
 W FDUH � IRUP\ SDUW � WKH YDLQ WKLQJ � OLWWOH RIILFH � +HUH , WKDQNHG KLP IRU KLV JUHDW
JRRGQHVV DQG FRQVLGHUDWLRQ � WROG KLP KRZ , KDG

-DQ � � �  0\ IDUHZHOO VHUPRQ ZDV DFFRP KDSSHQHG WR JLYH WKH ERQG � DQG ZKDW KDUG IRU
SDQLHG ZLWK WKH WHDUV RI PRVW RI P\ KHDUHUV � WXQHV KDG KLWKHUWR EHHQ PLQH � , WKHQ ODLG P\

, VHH QRZ DW ODVW WKDW P\ SDULVKLRQHUV ORYH PH � _ e�� XSRQ WKH WDEOH �

7KH\ KDYH H[SUHVVHG WKHLU REOLJDWLRQV RQ DOO _ 0U � :LWKHOO ORRNHG DW PH IRU D ZKLOH LQ

KDQGV DQG ORDGHG PH ZLWK JLIWV � , QHYHU EH VLOHQFH � ZLWK D VPLOH � DQG ZLWK VRPH HPRWLRQ �

IRUH KDG VXFK DQ DEXQGDQFH RI SURYLVLRQV LQ +H WKHQ H[WHQGHG ELV KDQG � DQG VKRRN PLQH �

WKH KRXVH � VR PDQ\ GDLQWLHV RI DOO NLQGV � DQG VR DQG VDLG � ૺ , NQRZ DOO DERXW \RX � , KDYH LQ

PXFK ZLQH � $ KXQGUHGWK SDUW RI P\ SUHVHQW IRUPHG P\VHOI SDUWLFXODUO\ DERXW \RXU FLUFXP
SOHQW\ ZRXOG KDYH PDGH PH DFFRXQW P\VHOI VWDQFHV � <RX DUH DQ KRQHVW PDQ � 7DNH \RXU
RYHU �IRUWXQDWH LQ SDVW GD\V � :H DUH UHDOO\ _ e�� EDFN � , FDQQRW ILQG LW LQ P\ KHDUW WR URE

��
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\RX RI \RXU 1HZ <HDU 
V SUHVHQW � 5DWKHU OHW WKH\ LQWHQGHG WR VWRS DQG SOD\ LQ & � � REVHUY �
PH DGG D SRXQG WR LW� WR UHPHPEHU PH E\�� LQJ WKDW WKH SODFH ZDV WRR SRRU � +H ODXJKHG
+H DURVH� EURXJKW DSDSHU IURP DQRWKHU URRP � RXW� DQG UHSOLHG � ૺ <HV�ZH VKDOO SOD\ D FRPHG\ �

RSHQHG LW DQG VDLG� ૺ <RX NQRZ WKLV ERQG DQG EXW DOWRJHWKHU JUDWLV�� 3ROO\ ZDV EHVLGH KHU �
\RXU VLJQDWXUH " , JLYH LW WR \RX DQG \RXU FKLO VHOI ZLWK MR\� IRU VKH KDG ORQJ ZDQWHG WR VHH D
GUHQ �� +H WRUH WKH SDSHU LQ WZR� DQG SODFHG SOD\ � 6KH WROG -HQQ\� ZER KDG JRQH IRU WKH
LW LQ P\ KDQG � FDNH DQG ZLQH � 3ROO\ LQTXLUHG ZKHWKHU PDQ\
, FRXOG ILQG QR ZRUGV � , ZDV VR GHHSO\ DFWRUV KDG FRPH ZLWK KLP � ૺ $ JHQWOHPDQ DQG

PRYHG � 0\ H\HV ILOOHG � +H VDZ WKDW , ZRXOG _ ODG\ �� VDLG EH� ૺ EXW H[FHOOHQW SOD\HUV ��
WKDQN KLP� EXW FRXOG QRW� DQG KH VDLG� ૺ +XVK � _ -HQQ\ DSSHDUHG XQXVXDOO\ VHULRXV � 6KH FDVW
KXVK � QRW D V\OODEOH � , SUD\ \RX� 7KLV LV WKH D VDG ORRN DW )OHHWPDQ � DQG DVNHG � ૺ $QG \RX
RQO\ WKDQNV , GHVLUH RI \RX� , ZRXOG JODGO\ ZLOO \RX DOVR DSSHDU "

 7KLV ZDV VDLG LQ WKDW
KDYH IRUJLYHQ SRRU %URRN WKH GHEW � KDG KH RQO\ WRQH SHFXOLDUO\ VRIW� \HW YHU\ SHQHWUDWLQJ � ZKLFK
GHDOW IUDQNO\ ZLWK PH�� , KDYH VHOGRP REVHUYHG LQ KHU � DQG RQO\ XSRQ
, GRQ 
W NQRZ D PRUH QREOH �KHDUWHG PDQ WKDQ _ UDUH RFFDVLRQV � DQG DW WKH PRVW VHULRXV PRPHQWV �

0U� :LWKHOO � +H ZDV WRR NLQG� +HZRXOG KDYH 3RRU )OHHWPDQ KLPVHOI WUHPEOHG DW KHU WRQH �
PH UHODWH WR KLP PXFK RI P\ SDVW KLVWRU\ � +H VR OLNH WKH YRLFH RI WKH DQJHO RI GRRP � +H
LQWURGXFHG PH WR KLV ZLIH� DQG WR WKH \RXQJ ORRNHG XS WR KHU ZLWK DQ HDUQHVW JD]H� DQG DS
JHQWOHPDQ KLV VRQ� +H KDG P\ OLWWOH EXQGOH � _ SHDUHG WR VWUXJJOH ZLWK KLPVHOI IRU DQ DQVZHU�
FRQWDLQLQJ P\ ROG FORWKHV � EURXJKW IURP WKH LQQ � DQG WKHQ DGYDQFLQJ WRZDUGV KHU D VWHS� KH VDLG �
DQG NHSW PH DW KLV KRXVH � 7KH HQWHUWDLQPHQW _ m0LVV� E\ P\ *RG DQG \RXUV� \RX DORQH FDQ
ZDV SULQFHO\ � 7KH FKDPEHU LQ ZKLFK , VOHSW � GHFLGH WKDW ��
WKH FDUSHW � WKH EHG � ZHUH VR VSOHQGLG DQG FRVWO\ -HQQ\ GURSSHG KHU H\HV� +H FRQWLQXHG WR
WKDW , KDUGO\ GDUHG WR PDNH XVH RI WKHP � VSHDN� 6KH DQVZHUHG � , FRXOG QRW FRPSUH

7KH QH[W GD\ 0U�:LWKHOO VHQW PH KRPH LQ KHQG ZEDW WKH\ ZHUH DERXW� 7KH\ VSRNH �
KLV RZQ HOHJDQW FDUULDJH � , SDUWHG ZLWK P\ 3ROO\ DQG , OLVWHQHG ZLWK WKH JUHDWHVW DWWHQWLRQ �
EHQHIDFWRU ZLWK D KHDUW GHHSO\ PRYHG � 0\ EXW ZH QHLWKHU RI XV XQGHUVWRRG D ZRUG � RU
FKLOGUHQ ZHSW ZLWK PH IR

U

MR\ � ZKHQ , VKRZHG UDWKHU ZH KHDUG ZRUGV ZLWKRXW DQ\ VHQVH � $QG


0OLRP WKH ERQG � ૺ 6HH �ૻ VDLG , � � WKLV OLJKW SLHFH \HW )OHHWPDQ DQG -HQQ\ DSSHDUHG QRW RQO\ WR

RI SDSHU �ZDV WKH KHDYLHVW EXUWKHQ RI P\ OLIH � XQGHUVWDQG RQH DQRWKHU SHUIHFWO\ � EXW � ZKDW
DQG QRZ LW LV JHQHURXVO\ FDQFHOOHG � 3UD\ IRU VWUXFN PH DV YHU\ VWUDQJH � )OHHWPDQ ZDV GHHSO\
WKH OLIH DQG SURVSHULW\ RI RXU GHOLYHUHU � � PRYHG E\ -HQQ\ 
 V DQVZHUV � DOWKRXJK WKH\ H[

SUHVVHG WKH YHULHVW WULIOHV � $W ODVW )OHHWLQDQ
-DQ � �� � ૱ <HVWHUGD\ ZDV WKH PRVW UHPDUNDEOH FODVSHG KLV KDQGV SDVVLRQDWHO\ WR ELV EUHDVW �

GD\ RI P\ OLIH � :HZHUH VLWWLQJ WRJHWKHU LQ WKH UDLVHG KLV H\HV � VWUHDPLQJ ZLWK WHDUV � WR KHDYHQ �

IRUHQRRQ � , ZDV URFNLQJ WKH FUDGOH � 3ROO\ ZDV DQG ZLWK DQ LPSUHVVLYH DSSHDUDQFH RI HPRWLRQ �

UHDGLQJ DORQG � DQG -HQQ\ ZDV VHDWHG DW WKH H[FODLPHG � m 7KHQ DP , LQGHHG XQKDSS\ � �

ZLQGRZ ZLWK KHU QHHGOH � ZKHQ VKH VXGGHQO\ _ 3ROO\ FRXOG KROG RXW QR ORQJHU � :LWK D FRPL �

MXPSHG XS � DQG WKHQ IHOO EDFN DJDLQ GHDGO\ FDO YLYDFLW\ � VKH ORRNHG IURP RQH WR WKH RWKHU �

SDOH LQWR KHU FKDLU � :H ZHUH DOO DODUPHG � DQG DQG DW ODVW FULHG RXW �ૺ , GR EHOLHYH WKDW \RX
FULHG � ૺ :KDW LV WKH PDWWHU "ૻ 6KH IRUFHG D WZR DUH EHJLQQLQJ WR SOD\ DOUHDG\ �ૻ
VPLOH � DQG VDLG � ૺ +H LV FRPLQJ � � +H SUHVVHG 3ROO\ 
 V KDQG ZDUPO\ � DQG VDLG �

7KH GRRU RSHQHG � DQG LQ FDPH 0U � )OHHWPDQ ૺ $K � WKDW LW ZHUH VR � �

LQ D EHDXWLIXO WUDYHOOLQJ FORDN � :H JUHHWHG KLP _ , SXW DQ HQG WR WKH FRQIXVLRQ E\ SRXULQJ RXW
ULJKW KHDUWLO\ � DQG ZHUH WUXO\ JODG WR VHH KLP VR WKH ZLQH � :H GUDQN WR WKH ZHOIDUH RI RXU IULHQG �
XQH[SHFWHGO\ � DQG � DV LW DSSHDUHG � LQ VR PXFK )OHHWPDQ WXUQHG WR -HQQ\ � DQG VWDPPHUHG RXW �
EHWWHU FLUFXPVWDQFHV WKDQ EHIRUH � +H HPEUDFHG ૺ 0LVV � LQ HDUQHVW � P\ ZHOIDUH " 
 
 6KH ODLG KHU
PH � NLVVHG 3ROO\ � DQG ERZHG WR -HQQ\ � ZKR KDG KDQG XSRQ KHU KHDUW � FDVW GRZQ KHU H\HV � DQG
QRW \HW UHFRYHUHG IURP KHU DJLWDWLRQ � +HU SDOH GUDQN �

ORRNV GLG QRW HVFDSH OLLP � +H LQTXLUHG DQ[LRXVO\ )OHHWPDQ LPPHGLDWHO\ EHFDPH PRUH FRP
DERXW KHU OLHDOWK � 3ROO\ UHSOLHG WR KLV TXHVWLRQV � SRVHG � +H ZHQW WR WKH FUDGOH � ORRNHG DW WKH
DQG EH WKHQ NLVVHG -HQQ\ 
 V KDQG � DV WKRXJK KH FKLOG � DQG ZKHQ 3ROO\ DQG , KDG WROG KLP LWV

ZRXOG /HJ KHU SDUGRQ IRU KDYLQJ RFFDVLRQHG KLVWRU\ � KH VDLG WR 3ROO\ � ZLWK D VPLOH � m 7KHQ
KHU VXFK DQ DODUP � %XW WKHUH ZDV QRWKLQJ WR \RX KDYH QRW GLVFRYHUHG WKDW , VHQW \RQ WKLV

EH VDLG DERXW LW � IRU WKH SRRU JLUO JUHZ UHG DJDLQ 1HZ <HDU 
 V SUHVHQW " �

OLNH D QHZO\ �EORZQ URVH � :HDOO H[FODLPHG LQ XWWHU DPD]HPHQW �ૺ :KR �

, FDOOHG IRU FDNH DQG ZLQH � WR WUHDW P\ JXHVW \RX " � +H WKHQ SURFHHGHG WR UHODWH ZKDW IRO
DQG EHQHIDFWRU EHWWHU WKDQ RQ D IRUPHU RFFD ORZV � � 0\ QDPH � � VDLG KH �ૺ LV QRW )OHHWPDQ �

VLRQ � EXW KH GHFOLQHG � DV KH FRXOG QRW WDUU\ , DP 6LU &HFLO )DLUIRUG � 0\ VLVWHU DQG P\VHOI
ORQJ � DQG OLH KDG FRPSDQ\ DW WKH LQQ � <HW DW KDYH EHHQ NHSW RXW RI RXU ULJKWIXO SURSHUW\ E\

-HQQ\ 
 V UHTXHVW � KH VDWH GRZQ DQG WRRN VRPH P\ IDWKHU 
 V EURWKHU � ZKR WRRN DGYDQWDJH RI FHU
ZLQH ZLWK XV � WDLQ DPELJQRXV FRQGLWLRQV LQ P\ IDWKHU 
 V ZLOO �

$VKH EDG VSRNHQ RI WKH FRPSDQ\ ZKLFK KDG DQG LQYROYHG XV LQ D ORQJ DQG HPEDUUDVVLQJ
FRPH ZLWK KLP � , VXSSRVHG WKDW LW PXVW EH D ODZVXLW � :H KDYH KLWKHUWR OLYHG ZLWK GLIILFXOW\
FRPSDQ\ RI FRPHGLDQV � DQG LQTXLUHG ZKHWKHU XSRQ WKH OLWWOH SURSHUW\ OHIW XV E\ RXU PRWKHU �
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ZKR GLHG HDUO\� 0\ VLVWHU KDV VXIIHUHG PRVW FKHHNV � DQG ZHSW IUHHO\ ZLWK PLQJOHG SDLQ DQG
IURP WKH W\UDQQ\ RI KHU XQFOH � ZKR ZDV KHU GHOLJKW� +HU ORUG UDLVHG KHU XS� DQG KDG PXFK
JXDUGLDQ � DQG ZKR KDG GHVWLQHG KHU IRU WKH WURXEOH LQ FRPSRVLQJ KHU �
VRQ RI DQ LQWLPDWH DQG SRZHUIXO IULHQG RI KLV � :KHQ VKH KDG UHFRYHUHG KHU FRPSRVXUH �
%XW P\ VLVWHU � RQ WKH RWKHU KDQG � ZDV VHFUHWO\ DQG DSRORJL]HG WR XV DOO IRU KHU EHKDYLRXU � VKH
FRQWUDFWHG WR WKH \RXQJ /RUG 6DQGRP � ZKRVH WKDQNHG ILUVW PH DQG WKHQ 3ROO\ � LQ WKH PRVW
IDWKHU � WKHQ OLYLQJ� ZDV RSSRVHG WR WKHLU PDU WRXFKLQJ WHUPV � 3ROO\ GLVRZQHG DOO REOLJDWLRQ �
ULDJH � :LWKRXW WKH NQRZOHGJH HLWKHU RI P\ DQG SRLQWHG WR -HQQ\ � ZKR KDG ZLWKGUDZQ WR
XQFOH RU WKH ROG ORUG� WKH\ ZHUH VHFUHWO\ PDU WKH ZLQGRZ � DQG VDLG� ૺ0\ VLVWHU WKHUH KDV
ULHG � 7KH OLWWOH $OIUHG LV WKHLU VRQ� 0\ VLVWHU� � EHHQ LWV PRWKHU � �

XQGHU WKH SUHWHQFH RI EHQHILWLQJ KHU KHDOWK DQG /DG\ 6DQGRP DSSURDFKHG -HQQ\ � JD]HG DWKHU
DYDLOLQJ KHUVHOI RI VHD �EDWKLQJ � OHIW WKH KRXVH ORQJ LQ VLOHQFH � DQG ZLWK HYLGHQWO\ GHOLJKWHG VXU
RI KHU JXDUGLDQ � DQG SXW KHUVHOO XQGHU P\ SUR � _ SULVH � DQG WKHQ JODQFHG DW KHU EURWKHU ZLWK D

WHFWLRQ � :KHQ WKH FKLOG ZDV ERUQ � RXU JUHDW VPLOH � DQG IROGHG -HQQ\ LQ KHU DUPV � 7KH GHDU
FRQFHUQ ZDV WR ILQG D SODFH IRU LWZKHUH LW ZRXOG -HQQ\ � LQ KHU PRGHVW\ � VFDUFHO\ GDUHG WR ORRN
KDYH WKH WHQGHUHVW FDUH � , DFFLGHQWDOO\ KHDUG XS � ૺ , DP \RXU GHEWRU � � VDLG P\ ODG\ �ૺ EXW

D WRXFKLQJ DFFRXQW RI WKH SRYHUW\ DQG KXPDQLW\ WKH VHUYLFH \RX KDYH UHQGHUHG WR D PRWKHU 
 V

RI WKH SDULVK PLQLVWHU RI & � DQG , FDPH KHDUW LW LV LPSRVVLEOH IRU PH WR UHSD\ � %HFRPH
KLWKHU WR VDWLVI\ P\VHOI � 7KH PDQQHU LQ ZKLFK D VLVWHU WR PH � ORYHO\ -HQQ\ � VLVWHUV FDQ KDYH

, ZDV WUHDWHG E\ \RX GHFLGHG PH � QR REOLJDWLRQV EHWZHHQ WKHP �ૻ $V WKH\ HP

ૺ , KDYH IRUJRWWHQ WR PHQWLRQ WKDW P\ VLVWHU EUDFHG HDFK RWKHU � WKH EDURQHW DSSURDFKHG �

QHYHU UHWXUQHG WR KHU JXDUGLDQ � )RU DERXW VL
[

ૺ 7KHUH VWDQGV P\ SRRU EURWKHU �ૻ VDLG P\ ODG\ �

PRQWKV DJR , ZRQ WKH VXLW DJDLQVW KLP � DQG � DV \RX DUH QRZ P\ VLVWHU � KHPD\ VWDQG QHDUHU
HQWHUHG LQWR SRVVHVVLRQ RI P\ SDWULPRQ\ � 0\ WR \RXU KHDUW � GHDU -HQQ\ �PD\ KH QRW " �

XQFOH LQVWLWXWHG D QHZ VXLW DJDLQVW PH IRU ZLWK _ -HQQ\ EOXVKHG DQG VDLG � ૺ +H LV P\ IDWKHU 
 V

GUDZLQJ P\ VLVWHU IURP KLV FKDUJH � EXW WKH ROG EHQHIDFWRU � �

/RUG 6DQGRP GLHG VXGGHQO\ D IHZ GD\V DJR RI _ ૺ :LOO \RX QRW EH � � UHSOLHG WKH ODG\ � ૺ WKH
DSRSOH[\ � DQG P\ EURWKHU � LQ �ODZ KDV PDGH KLV EHQHIDFWUHVV RI P\ SRRU EURWKHU " /RRN NLQGO\
PDUULDJH SXEOLF � 6R WKDW WKH VXLW IDOOV WR WKH RQ KLP � ,I \RX RQO\ NQHZ KRZ KH ORYHV \RX � �

JURXQG � DQG DOO FDXVH IRU NHHSLQJ WKH FKLOG 
 V 7KH EDURQHW WRRN -HQQ\ 
 V KDQG DQG NLVVHG LW �

ELUWK VHFUHW LV UHPRYHG � ,WV SDUHQWV KDYH QRZ DQG VDLG � DV -HQQ\ VWUXJJOHG WR ZLWKGUDZ LW �

FRPH ZLWK PH WR WDNH WKH FKLOG DZD\ � DQG , _ ૺ 0LVV �ZLOO \RX EH XQNLQG WRPH " , DP XQKDSS\
KDYH FRPH WR WDNH DZD\ \RX DQG \RXU IDPLO\ � ZLWKRXW WKLV EDQG �ૺ -HQQ\ � PXFK GLVWXUEHG � OHW

LI WKH SURSRVDO , PDNH \RX VKDOO EH DFFHSWHG � KHU KDQG UHPDLQ LQ KLV � 7KH EDURQHW WKHQ OHG

ૺ 'XULQJ WKH ODZVXLW LQ ZKLFK , KDYH EHHQ P\ GDXJKWHU WR PH � DQG EHJJHG PH IRU P\
HQJDJHG � WKH OLYLQJ � ZKLFK LV LQ WKH JLIW RI P\ EOHVVLQJ �

IDPLO\ � KDV UHPDLQHG XQRFFXSLHG � , KDYH DW P\ ૺ -HQQ\ �ૻ VDLG , � ૺ LW GHSHQGV XSRQ WKHH � '
R

GLVSRVDO WKLV VLWXDWLRQ � ZKLFK \LHOGV RYHU e��� ZH GUHDP " &DQVW WKRX ORYH KLP " 'R WKRX
SHU DQQXP � <RX � VL

U � KDYH ORVW \RXU SODFH � , GHFLGH � 
 


VKDOO QRW EH KDSS\ XQOHVV \RX FRPH DQG UHVLGH 6KH WKHQ WXUQHG WR WKH EDURQHW � ZKR VWRRG
QHDU PH � DQG DFFHSW WKLV OLYLQJ � � EHIRUH KHU � GHHSO\ DJLWDWHG � DQG FDVW XSRQ KLP
*RG RQO\ NQRZV KRZ , ZDV DIIHFWHG DW WKHVH D IXOO � SHQHWUDWLQJ ORRN � DQG WKHQ WRRN KLV KDQG

ZRUGV � 0\ H\HV ZHUH EOLQGHG ZLWK WHDUV RI LQ ERWK KHUV � SUHVVHG LW WR KHU EUHDVW � ORRNHG
MR\ � , VWUHWFKHG RXW P\ KDQGV WR WKHPDQ ZKR XS WR KHDYHQ � DQG VRIWO\ ZKLVSHUHG � ૺ *RG KDV
FDPH D PHVVHQJHU IURP KHDYHQ � , IHOO XSRQ _ GHFLGHG �ૻ

KLV EUHDVW � 3ROO\ WKUHZ KHU DUPV DURXQG KLP , EOHVVHG P\ VRQ DQG P\ GDXJKWHU � 7KH\
ZLWK D FU\ RI GHOLJKW � -HQQ\ WKDQNIXOO\ NLVVHG HPEUDFHG � 7KHUH ZDV D VROHPQ VLOHQFH � $OO
WKH EDURQHW 
 V KDQG � %XW KH VQDWFKHG LW IURP H\HV ZHUH ZHW �

KHU ZLWK YLVLEOH DJLWDWLRQ � DQG OHIW XV � 6XGGHQO\ 3ROO\ VSUDQJ XS � ODXJKLQJ WKURXJK
0\ KDSS\ FKLOGUHQ ZHUH VWLOO KROGLQJ PH LQ KHU WHDUV � DQG IOXQJ KHUVHOI XSRQ P\ QHFN �

WKHLU HPEUDFHV � DQG ZH ZHUH VWLOO PLQJOLQJ RXU ZKLOH VKH FULHG � ૺ 7KHUH � ZH KDYH LW � 7KH
WHDUV DQG FRQJUDWXODWLRQV � ZKHQ WKH EDURQHW UH 1HZ <HDU 
 V SUHVHQW � %LVKRS 
 V PLWUHV XSRQ
WXUQHG � EULQJLQJ KLV EURWKHU � LQ �ODZ � /RUG 6DQ ELVKRS 
 V PLWUHV � �

GRP � ZLWK KLV ZLIH � 7KH ODWWHU ZDV DQ XQFRP /LWWOH $OIUHG DZRNH �

PRQO\ EHDXWLIXO \RXQJ ODG\ � :LWKRXW VDOXWLQJ ,W LV LQ YDLQ � , FDQQRW GHVFULEH WKLV GD\ �

XV � VKH UDQ WR WKH FUDGOH RI KHU FKLOG � 6KH _ 0\ KDSS\ KHDUW LV IXOO � DQG , DP FRQWLQXDOO\
NQHOW GRZQ RYHU WKH OLWWOH $OIUHG � NLVVHG KLV LQWHUUXSWHG �
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)5,('5,&+ � D \RXQJHU EURWKHU RI $� : � YRQ WR OLWHUDU\ SXUVXLWV � 'XULQJ WKLV SHULRG EH
6FKOHJHO � ZDV ERUQ DW +DQRYHU � ILYH \HDUV SXEOLVKHG KLV ૺ 9LHZ RI WKH SUHVHQW 3ROLWLFDO
ODWHU � 'HVWLQHG E\ KLV IDWKHU WR PHUFDQWLOH 5HODWLRQV �� ,Q ���� KH XQGHUWRRN D SHULRGLFDO

SXUVXLWV � KH ZDV SODFHG IR
U

WKDW SXUSRVH LQ D FDOOHG &RQFRUGLD � WKH REMHFW RI ZKLFK ZDV WR

FRXQWLQJ �URRP DW /HLS]LJ � EXW IHHOLQJ D VWURQJ UHFRQFLOH WKH GLIIHUHQW RSLQLRQV RQ &KXUFK DQ
G

SUHGLOHFWLRQ IRU /HWWHUV � DQG GLVFRYHULQJ PRUH 6WDWH � ,Q ���� KH JDYH D FRXUVH RI OHFWXUHV
WKDQ RUGLQDU\ FDSDFLW\ � KH ZDV UHFDOOHG DQG LQ 9LHQQD � RQ WKH 3KLORVRSK\ RI /LIH � ZKLFK
VXIIHUHG WR WDNH KLV RZQ FRXUVH � +H VWXGLHG _ ZDV SXEOLVKHG WKH IROORZLQJ \HDU � ,Q 'HFHP
3KLORORJ\ LQ *¸WWLQJHQ DQG LQ /HLS]LJ � GXULQJ EHU ���� � KH EHJDQ DQRWKHU FRXUVH LQ 'UHVGHQ �

ZKLFK WLPH KH UHDG HYHU\ DXWKRU RI QRWH LQ WKH RQ WKH 3KLORVRSK\ RI /DQJXDJH DQG RI WKH
/DWLQ DQG *UHHN ODQJXDJHV � +H WKHQ UHVLGHG :RUG � 7KHVH OHFWXUHV KH GL

G

QRW OLYH WR FRPK

IR
U

DZKLOH LQ %HUOLQ DQG LQ 'UHVGHQ � SXEOLVKHG SOHWH � EXW GLHG LQ WKH PLGVW RI WKH FRXUVH � -D

KLV ૺ *UHHNV DQG 5RPDQV � � ���� � DQG WKH IRO � QXDU\ ��WK � ���� � ,W KDV EHHQ QRWHG DV HP
ORZLQJ \HDU � KLV ૺ 3RHWU\ RI WKH *UHHNV DQG EOHPDWLF RI WKH PDQ � WKDW WKH ODVW ZRUG ZKLFK
5RPDQV �ૻ D FRQWLQXDWLRQ RI WKH IRUPHU � ,Q FDPH IURP KLV SHQ ZDV DEHU �EXW � � 7KLV ZDV
���� � KH ZHQW DV 3ULYDWGRFHQW �SULYDWH WHDFKHU � ZULWWHQ DW HOHYHQ R 
FORFN DW QLJKW � $W RQH �

WR -HQD � ZKHUH KH ODERUHG LQ FRQMXQFWLRQ ZLWK KH EUHDWKHG KLV ODVW �

KL
V

EURWKHU DQG RWKHUV � RI OLNH YLHZV � DQG SXE � )ULHGULFK YRQ 6FKOHJHO LV WKRXJKW WR KDYH
OLVKHG VHYHUDO SRHPV � ,Q ���� � DW &RORJXH � KH VXUSDVVHG KLV EURWKHU LQ RULJLQDOLW\ � WR KDYH

ZHQW RYHU WR WKH 5RPDQ &DWKROLF FKXUFK �  WR � _ HTXDOOHG KL
P

LQ GHSWK DQG H[WHQW RI OHDUQLQJ �

JHWKHU ZLWK KL
V

ZLIH � D GDXJKWHU RI 0HQGHOV EXW WR IDOO ID
U

EHKLQG KLP LQ SRLQW RI WDVWH DQG
VRKQ � +H QH[W UHVLGHG IRU VHYHUDO \HDUV LQ FOHDUQHVV � ૺ /LNH KLV EURWKHU KH RSHQHG WR

3DULV � ZKHUH KH OHFWXUHG RQ 3KLORVRSK\ � DQG 3RHWU\ DQG WR 6FLHQFH LQ *HUPDQ\ � QHZ DQ
G

ZKHUH KH SXEOLVKHG KLV ૺ (XURSD �ૻ :KLOH KLWKHUWR XQNQRZQ UHJLRQV � +H ZDV WKH ILUVW
KHUH KH GHYRWHG KLPVHOI WR WKH VWXG\ RI WKH ZKR VSHFLDOO\ GLUHFWHG DWWHQWLRQ WR WKH JUHDW
VRXWKHUQ ODQJXDJHV � DQG SDUWLFXODUO\ WR WKDW RI LQWHOOHFWXDO WUHDVXUHV RI WKH ,QGLDQV � DQG LQWUR
,QGLD � +H DOVR SXEOLVKHG � ���� � D FROOHFWLRQ GXFHG DPRQJ XV WKH VWXGLHV UHODWLQJ WR WKHVH �

RI URPDQWLF SRHPV RI WKH PLGGOH DJHV � IURP /DWHU � DIWHU KLV FKDQJH RI IDLWK � KH DVVDLOHG � LQ

SULQWHG VRXUFHV DQG PDQXVFULSWV � DQG LOOXVWUD WKH PRVW GHFLGHG PDQQHU � )UHQFK GHPRFUDF\
WLRQV RI WKH KLVWRU\ RI -RDQ RI $UF � GUDZQ IURP DQG IULYROLW\ � EXW WKHQ � LQ KLV FDSDFLW\ RI SKL

WKH 1RWLFHV HW ([WUDLWV � +LV 6SUDFKH XQG ORVRSKLFDO KLVWRULDQ � KH EHFDPH DQ RSSRQHQW RI
:HLVKHLW GHU ,QGLHU EHORQJV WR WKLV SHULRG � UHOLJLRXV DQG SROLWLFDO OLEHUW\ DQG HQOLJKWHQ

,Q ���� KH UHWXUQHG WR *HUPDQ\ � DQG ZDV PHQW � DQG FRPSOHWHO\ ORVW KLPVHOI DW ODVW LQ

PDGH VHFUHWDU\ RI WKH $XVWULDQ *RYHUQPHQW DW PLVW\ VSHFXODWLRQV DQG SROLWLFR �UHOLJLRXV YDJD
9LHQQD �ZKHUH KH H[HUWHG D SRZHUIXO LQIOXHQFH ULHV � �  :LWK UHJDUG WR WKLV FKDQJH RI IDLWK � �

E\ KL
V SURFODPDWLRQV DJDLQVW 1DSROHRQ � $IWHU _ DQG WKH FULWLFLVPV DQG LPSXWDWLRQV WR ZKLFK LW

WKH FRQFOXVLRQ RI WKH SHDFH � KH JDYH OHFWXUHV JDYH ULVH � 0U � &DUO\OH MXGJHV WKXV �ૺ 2I 6FKOH

LQ 9LHQQD � RQ PRGHUQ KLVWRU\ DQG RQ WKH OLWH _ JHO KLPVHOI DQG KLV FKDUDFWHU DQG VSLULWXDO KL
V

UDWXUH RI DO
O

QDWLRQV � ,Q ���� � KH ZDV DS WRU\ ZH FDQ SURIHVV QR WKRURXJK RU ILQDO XQGHU
SRLQWHG E\ 3ULQFH 0HWWHUQLFK � $XVWULDQ &RXQ � VWDQGLQJ � \HW HQRXJK WR PDNH XV YLHZ KLP
VHOORU RI /HJDWLRQ DW WKH 'LHW LQ )UDQNIRUW � ,Q ZLWK DGPLUDWLRQ DQG SLW\ � QRZLVH ZLWK EDUVK �

���� KH UHWXUQHG WR 9LHQQD � ZKHUH KH OLYHG FRQWHPSWXRXV FHQVXUH � DQG PXVW VD\ � ZLWK

DV 6HFUHWDU\ RI WKH&RXUW � DQG GHYRWHG KLPVHOI FOHDUHVW SHUVXDVLRQ � WKDW WKH RXWFU\ RI KLV EHLQJ

� D UHQHJDGH � 
 	 F � � LV EXW OLNH RWKHU VXFK RXW $FFRUGLQJ WR :ROII LQ WKH(QF\FORS¦GLHGHU'HXWVFKHQ
1DWLRQDOOLWWHUDWXU� 7KH &RQYHUVDWLRQVOHULFRQUHIHUV WKLV
DSRVWDV\ WR D ODWHU GDWH� � �����  :ROII 
 V (QF\FORS¦GLH�

���� �
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FULHV � D MXGJPHQW ZKHUH WKHUH ZDV QHLWKHU MXU\ � QHVW VSLULW � WR ZKRP � $XVWULDQ 3HQVLRQV 
 DQG
QRU HYLGHQFH � QR

U

MXGJH � 7KH FDQGLG UHDGHU WKH .DLVHU 
 V FURZQ DQG $XVWULD DOWRJHWKHU �

LQ WKLV ERRN LWVHOI �  WR VD\ QRWKLQJ RI DOO WKH ZHUH EXW D OLJKW PDWWHU WR WKH ILQGLQJ DQG YL
UHVW � ZLOO ILQG WUDFHV RI D KLJK � IDU �VHHLQJ � HDU � _ WDOO\ DSSURSULDWLQJ RI WUXWK � /HW XV UHVSHFW

 6FKOHJHO
 V ODVWZRUN � /HFWXUHV RQ WK
H

3KLORVRSK\ RI WKH VDFUHG P\VWHU\ RI D 3HUVRQ � UXVK QR
W

LUUH
/DQJXDJH� 	 F � _ YHUHQWO\ LQWR PDQ 
 V +RO\ RI +ROLHV � �

/(&785(6 21 7+( 3+,/2623+< 2) - RI (XURSH � DQG FRQVWLWXWHV � LI QRW D IRXUWK � DW

+,6725< OHDVW D ILIWK � RI WKH WRWDO SRSXODWLRQ RI WKH JOREH �

)URP WK
H

7UDQVODWLRQRI 5RELQVRQ &XUVRU\ FRPSDULVRQV RI WKLV NLQG DUH QRW
7+( &+,1(6( (03,5( � ZLWKRXW YDOXH � 7KH KLVWRU\ RI FLYLOL]DWLRQ � IRUP

7D[ &KLQHVH HPSLUH LV WKH ODUJHVW RI DOO WKH LQJ WKH EDVLV � DQG DV LW ZHUH WKH RXWZDUG ERG\ �

PRQDUFKLHV QRZ H[LVWLQJ RQ WKH HDUWK � DQG RQ RI WKH SKLORVRSK\ RI KLVWRU\ � ZKLFK VKRXOG EH

WKLV DFFRXQW DORQH PD\ ZHOO FKDOOHQJH WKH DW WKH LQQHU DQG KLJKHVW VHQVH RI WKH ZKROH � LV

WHQWLRQ RI WKH KLVWRULFDO LQTXLUHU � ,W LV QRW DE GHHSO\ LQWHUHVWLQJ LQ DOO WKDW UHIHUV WR WKH JHQHUDO
VROXWHO\ WKH JUHDWHVW LQ WHUULWRULDO H[WHQW � WKRXJK FRQGLWLRQ RI KXPDQLW\ � $QG VXFK DQ LQWHUHVW �

HYHQ LQ WKLV UHVSHFW LW LV VFDUFHO\ LQIHULRU WR WKH ZKLFK GRHV QRW RI LWVHOI OLH LQ PHUH VWDWLVWLFDO
JUHDWHVW � EXW LQ SRLQW RI SRSXODWLRQ LW LV � LQ DO

O

FDOFXODWLRQV � EXW LQ WKH RXWZDUG FRQGLWLRQ RI

S � REDELOLW\ � WKH ILUVW � 6SDLQ � FRXOG ZH QRZ PDQNLQG � DV WKH V\PERO RI LWV LQZDUG VWDWH �

LQFOXGH LQ WKH QXPEHU RI KHU SRVVHVVLRQV KHU PD\ YHU\ ZHOO EHORQJ WR FRPSDULVRQV RI WKLV �

$QHULFDQ FRORQLHV � ZRXOG H[FHHG DOO RWKHU HP QDWXUH �

SLUHV LQ H[WHQW � 7KH VDPH PD\ EH VDLG RI 7KH LQWHUHVW � KRZHYHU � ZKLFK WKH SKLORVRSKLF
5XVLD � ZLWK KHU FRORQLHV DQG ERXQGOHVV SUR KLVWRULDQ VKRXOG WDNH LQ DOO WKDW UHODWHV WR KX
YLQFHV LQ WKH QRUWK RI $VLD � %XW � JUHDW DV WKH PDQLW\ LQ JHQHUDO � DQG WR WKH YDULRXV QDWLRQV
SRSX 
DWLRQ RI 5XVVLD PD\ EH � FRQVLGHUHG LQ LW RI WKH HDUWK � RXJKW QRW WR EH UHJXODWHG E\ WKH
VHOI DQG UHODWLYHO\ WR WKH RWKHU (XURSHDQ VWDWHV � IDOVH VWDQGDUG RI DQ LQGLVFULPLQDWH HTXDOLW\ �

LW FDQ VXVWDLQ QR FRPSDULVRQ ZLWK WKDW RI &KLQD � FRQVLGHULQJ DOO QDWLRQV RI HTXDO LPSRUWDQFH � DQG
(QJODQG � ZLWK WKH (DVW ,QGLHV DQG KHU FRORQLDO SD\LQJ HTXDO DWWHQWLRQ WR DO

O � ZLWKRXWGLVWLQFWLRQ �

SRVVHVVRQV LQ WKH WKUHH GLYLVLRQV RI WKH JOREH � 7KLV ZRXOG LPSO\ LQVHQVLELOLW\ WR PDQ 
 V KLJKHU
3RO\QHVK � $IULFD � DQG $PHULFD � KDV LQGHHG D QDWXUH � RU LJQRUDQFH RI LW � %XW WKLV LQWHUHVW
YHU\ ZLGH H[WHQW � DQG SHUKDSV � LQFOXGLQJ WKH VKRXOG EH PHDVXUHG QRW PHUHO\ E\ WKH SRSXOD
KXQGUHG DQG WHQPLOOLRQV WKDW RZQ KHU VZD\ LQ WLRQ RI D VWDWH � RU E\ JHRJUDSKLFDO H[WHQW RI WHU
,QGLD � FRUHV WKH QHDUHVW � LQ SRLQW RI SRSXODWLRQ � ULWRU\ � RU E\ H[WHUQDO SRZHU � EXW E\ SRSXODWLRQ �

WR &KLQD � 2I WKH DPRXQW RI WKH &KLQHVH SRSX � WHUULWRU\ DQG SRZHU FRPELQHG � E\ PRUDO ZRUWK
ODWLRQ � ZKLFK LV QRW FHUWDLQO\ NQRZQ � WKDW RI ,Q DQG LQWHOOHFWXDO SUH �HPLQHQFH � E\ WKH VFDOH RI

GLD PD\ IXUQLVK D FULWHULRQ IR
U

D FRQMHFWXUDO DQG FLYLOL]DWLRQ WR ZKLFK WKH QDWLRQ KDV DWWDLQHG �

SUREDEOH HVWLPDWH � +RZHYHU � DV WKLV YDVW UHJLRQ 7KH 7RQJRRVVHV � WKRXJK D YHU\ ZLGHO\ �GLIIXVHG

LV HYHU\ZKHOH LQWHUVHFWHG E\ QDYLJDEOH ULYHUV UDFH � WKH &DOPXFNV � WKRXJK WKH\ KDYH PXFK WR

DQG FDQDOV � HYHU\ZKHUH VWXGGHG ZLWK ODUJH DQG FODLP RXU DWWHQWLRQ � FRPSDUHG ZLWK WKH RWKHU
SRSXORXV FLWLHV � DQG HQMR\V D FOLPDWH DV JHQLDO � QDWLRQV RI FHQWUDO $VLD � FDQQRW FHUWDLQO\ H[FLWH

RU HYHQ VWLOO PRUH JHQLDO � DQG FHUWDLQO\ IDUPRUH HTXDO LQWHUHVW � RU KROG D SODFH LQ WKH KLVWRU\
VDOXEULRXV � WKDQ WKDW RI ,QGLD � DV � OLNH WKH ODWWHU RI KXPDQ FLYLOL]DWLRQ ZLWK WKH *UHHNV RU WKH
FRXQWU\ � LW HYHU\ZKHUH SUHVHQWV WR WKH H\H WKH (J\SWLDQV � WKRXJK WKH WHUULWRU\ RI (J\SW LWVHOI
ULFKHVW FXOWXUH � DQG LV LQ DOO DSSRDUDQFH DV LV FHUWDLQO\ QRW SDUWLFXODUO\ ODUJH � QRU � DFFRUGLQJ
PXFK SHRSOHG � RU RYHU �SHRSOHG � ZH PD\ WDNH WR RXU FXVWRPDU\ VWDQGDUG RI SRSXODWLRQ � ZHUH
,QGLD � ZKRVH WRXO SRSXODWLRQ LV E\ QR PHDQV LWV LQKDELWDQWV � LQ DOO SUREDELOLW\ � HYHU YHU\
LQFOXGHG LQ WKH KXQGUHG DQG WH

Q

PLOOLRQV XQGHU QXPHURXV � ,Q WKH VDPH ZD\ � WKH (PSLUH RI

%ULWLVK UXOH � DV IXUQLVKLQJ D SUHWW\ DFFXUDWH WKH 0RJXOV � ZKLFK HPEUDFHG &KLQD LWVHOI � KDV
VWDQGDUG IRU WKH FRPSXWDWLRQ RI WKH &KLQHVH QRW WKH VDPH LPSRUWDQFH LQ RXU H\HV DV WKH
SRSXODWLRQ � 1RZ �ZKHQ ZH FRQVLGHU WKDW HYHQ 5RPDQ (PSLUH � HLWKHU LQ LWV ULVH RU LQ LWV IDOO �

&KLQD SURSHU LV ODUJHU WKDQ WKH ZKROH ZHVWHUQ :ULWHUV RI XQLYHUVDO KLVWRU\ KDYH QRW KRZHYHU
SHQLQVXOD RI ,QGLD � DQG WKDW WKH YDVW FRXQ DOZD\V DYRLGHG WKLV IDXOW � DQG KDYH EHHQ WRR
WULHV GHSHQGHQW RQ &KLQD � VXFK DV 7KLEHW DQG PXFK GLVSRVHG WR SODFH DOO QDWLRQV RQ WKH VDPH
6RXWKHUQ 7DUWDU\ � DW YHU\ SRSXORXV � WKH FRQ KLVWRULFDO IRRWLQJ � � RQ WKH IDOVH OHYHO RI DQ LQ
MHFWXUDO FDOFXODWLRQ RI WKH (QJOLVK ZULWHU ZKRP GLVFULPLQDWH HTXDOLW\ � DQG WR UHJDUG KXPDQLW\

, IROORZ LQ WKHVH UHPUNV RQ WKH &KLQHVH SRSX LQ DPHUH SK\VLFDO SRLQW RI YLHZ � DQG DFFRUGLQJ
ODWLRQ � DQG ZKR UHFNRQV LW DW RQH KXQGUHG DQG WR WKH QDWXUDO FODVVLILFDWLRQ RI WULEHV DQG UDFHV �

ILIW\ PLOOLRQV � PD\ EH UHJDUGHG DV YHU\ PRGH � ,Q WKHVH VNHWFKHV RI KLVWRU\ � WKH KLJK DQG WKH
UDWH � DQG PLJKW � ZLWK SHUIHFW VDIHW\ � EH FRQVL � _ QREOH LV RIWHQ UDQNHG ZLWK WKH ORZ DQG WKH
GHUDEO\ UDLVHG � 7KXV WKHQ WKH &KLQHVH SRSX � YXOJDU � DQG QHLWKHU ZKDW LV WUXO\ JUHDW � QRU
ODWLRQ LV QHDUO\ DV ODUJH DV WKH ZKROH SRSXODWLRQ � ZKDW LV RI OHVVHU LPSRUWDQFH �IRU WKLV � WRR � VKRXOG

�� ��
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QRW EH RYHUORRNHG �� KDV LWV GXH SODFH LQ WKHVH DUW RI SULQWLQJ � JXQSRZGHU � DQG WKH PDJQHW
SRUWUDLWV RIPDQNLQG � WKRVH WKUHH VR KLJKO\ FHOHEUDWHG DQG YDOXDEOH

$ QXPHURXV � RU HYHQ H[FHVVLYH SRSXODWLRQ � LV GLVFRYHULHV RI (XURSHDQ VNLOO " ,QVWHDG RI WKH
XQGRXEWHGO\ DQ HVVHQWLDO HOHPHQW RI SROLWLFDO UHJXODU DUW RI SULQWLQJ ZLWK WUDQVSRVDEOH OHWWHUV �

SRZHU LQ D VWDWH � EXW LW LV QRW WKH RQO\ � QRU LQ ZKLFK ZRXOG QRW VXLW WKH &KLQHVH V\VWHP RI

DQ\ UHVSHFW WKH SULQFLSDO LQGLFDWLRQ RI WKH FLYL � _ ZULWLQJ � WKLV SHRSOH PDNH XVH RI D VSHFLHV RI

OL]DWLRQ RI D FRXQWU\ � ,W LV RQO\ LQ UHJDUG WR _ OLWKRJUDSK\ � ZKLFK � WR DOO HVVHQWLDO SXUSRVHV � LV

FLYLOL]DWLRQ WKDW WKH SRSXODWLRQ RI &KLQD GH WKH VDPH � DQG DWWHQGHG ZLWK WKH VDPH HIIHFWV �

VHUYHV RXU FRQVLGHUDWLRQ � $OWKRXJK LQ WKHVH *XQSRZGHU VHUYHV LQ &KLQD � DV LW GLG LQ (XURSH
ODWWHU WLPHV � ZKHQ (XURSH � E\ KHU SROLWLFDO DV LQ WKH LQIDQF\ RI WKH GLVFRYHU\ � UDWKHU IRU DPXVH
FHQGDQF\ RYHU WKH RWKHU SDUWV RI WKH ZRUOG � PHQW DQG ILUHZRUNV � WKDQ IRU WKH PRUH VHULRXV
KDV SURYHG WKH SUH �HPLQHQFH RI KHU DUWV DQG SXUSRVHV RI ZDU DQG FRQTXHVW � DQG WKRXJK WKLV
FLYLOL]DWLRQ � (QJODQG DQG 5XVVLD KDYH EHFRPH SHRSOH DUH DFTXDLQWHG ZLWK WKH PDJQHWLF QHHGOH �

WKH LPPHGLDWH QHLJKERUV RI &KLQD WRZDUGV WKH WKH\ KDYH QHYHU PDGH D OLNH H[WHQGHG DSSOLFD �

QRUWK DQG ZHVW � \HW WKHVH WHUULWRULDO UHODWLRQV DWLRQ RI LWV SRZHUV � DQG QHYHU HPSOR\ LW � HLWKHU
DIIHFW QRW WKH UHVW RI (XURSH � DQG &KLQD �ZKHQ LQ D FRQILQHG ULYHU DQG FRDVWLQJ QDYLJDWLRQ � RU

ZH OHDYH RXW RI FRQVLGHUDWLRQ LWV YHU\ LPSRUW � _ RQ WKH ZLGH RFHDQ � RQ ZKLFK WKH\ QHYHU YHQWXUH �

DQW FRPPHUFH � FDQQRW FHUWDLQO\ EH DFFRXQWHG D 7KH &KLQHVH DUH UHPDUNDEOH � WRR � IRU WKH XW
SROLWLFDO SRZHU LQ WKH JHQHUDO V\VWHP � (YHQ PRVW SROLVK DQG UHILQHPHQW RI PDQQHUV � DQG

LQ DQFLHQW � DV ZHOO DV LQ PRGHUQ WLPHV � &KLQD HYHQ IRU D SUHFLVH FLYLOLW\ DQG ORYH RI VWDWHO\
QHYHU ILJXUHG LQ WKH ELVWRU\ RI :HVWHUQ $VLD RU FHUHPRQLDO � ,Q PDQ\ UHVSHFWV � LQGHHG � WKHLU
(XURSH � DQG KDG QR FRQQHFWLRQ ZKDWHYHU ZLWK SROLWHQHVV DQG UHILQHPHQW DOPRVW HTXDO WKRVH
WKHLU LQKDELWDQWV � EXW WKLV JUHDW FRXQWU\ KDV RI (XURSHDQ QDWLRQV � RU DW OHDVW DUH IDU VXSH
HYHU VWRRG DSDUW � OLNH D ZRUOG ZLWKLQ LWVHOI � LQ ULRU WR ZKDW ZH XVXDOO\ GHVLJQDWH E\ WKH WHUP
WKH UHPRWH � XQNQRZQ (DVWHUQ $VLD � +HQFH � RI RULHQWDO PDQQHUV D WHUP ZKLFK � LQ RXU
WKH HDUOLHU ZULWHUV RI XQLYHUVDO KLVWRU\ KDYH VHQVH � FDQ DSSO\ RQO\ WR WKH QHDUHU 0DKRPHWDQ
WDNHQ OLWWOH RU QR QRWLFH RI WKLV JUHDW HPSLUH � FRXQWULHV RI WKH /HYDQW � 2I WKLV DVVHUWLRQ �ZH
VKXW RXW DV LW ZDV IURP WKH FRQILQHG KRUL]RQ RI PD\ ILQG D VXIILFLHQW SURRI LQ DQ\ VLQJOH WDOH
WKHLU YLHZV � $QG WKLV ZDV QDWXUDO � ZKHQ ZH WKDW SRUWUD\V WKH SUHVHQW &KLQHVH OLIH DQG PDQ
FRQVLGHU WKDW WKH FRQTXHVWV DQG H[SHGLWLRQV RI QHUV � LQ WKH QRYHO � IRU LQVWDQFH � WUDQVODWHG E\
WKH $VLDWLF QDWLRQV ZHUH FRQVLGHUHG E\ WKHVH 0 � 5HPXVDW � ,Q WKHLU SUHVHQW PDQQHUV DQG
ZULWHUV DV VXEMHFWV RI WKH ILUVW LPSRUWDQFH � IDVKLRQV � KRZHYHU � WKHUH DUH PDQ\ WKLQJV XWWHUO\
1R FRQTXHURUV KDYH HYHU PDUFKHG IURP &KLQD DW YDULDQFH ZLWK (XURSHDQ WDVWH DQG IHHOLQJV �

LQWR :HVWHUQ $VLD � OLNH ;HU[HV � IRU LQVWDQFH � , QHHG RQO\ PHQWLRQ WKH FXVWRP RI WKH GLJQL
ZKR SDVVHG IURP WKH LQWHULRU RI 3HUVLD WR WDULHV � IXQFWLRQDULHV � DQG OLWHUDU\ PHQ OHWWLQJ

$WKHQV � RU $OH[DQGHU WKH *UHDW � ZKR H[WHQGHG WKHLU QDLOV JURZ WR WKH OHQJWK RI ELUGV 
 FODZV �

KLV YLFWRULRXV PDUFK IURP KLV VPDOO SDWHUQDO DQG WKDW RWKHU FXVWRP LQ ZRPHQ RI UDQN � RI

SURYLQFH RI 0DFHGRQ WR EH\RQG WKH ,QGXV � DQG FRPSUHVVLQJ WKHLU IHHW WR DQ H[WUHPH GLPLQX �

DOPRVW WR WKH ERUGHUV RI WKH *DQJHV � WKRXJK WLYHQHVV � %RWK FXVWRPV � DFFRUGLQJ WR WKH UH
WKH ODWWHU ULYHU � LQ GHVSLWH RI DO

O

KLV HIIRUWV � KH FHQW DFFRXQW RI D YHU\ LQWHOOLJHQW (QJOLVKPDQ �

ZDV XQDEOH WR UHDFK � %XW JUHDW YLFWRULRXV H[ VHUYH WR PDUN DQG GLVWLQJXLVK WKH XSSHU FODVV �

SHGLWLRQV KDYH SURFHHGHG QRW IURP &KLQD � EXW IRU WKH IRUPHU UHQGHUV WKH PHQ RWDOO\ LQFDSD
IURP &HQWUDO $VLD � DQG WKH QDWLRQV RI 7DUWDU\ � EOH RI KDUG RU PDQXDO ODERU � DQG WKH ODWWHU LQ �

ZKR KDYH LQYDGHG &KLQD LWVHOI � WKRXJK LQ SHGHV WKH ZRPDQ RI UDQN LQ ZDONLQJ � RU DW
WKRVH LQYDVLRQV WKH PDQQHUV � PLQG � DQG FLYLOL OHDVW JLYHV KHU D PLQFLQJ JDLW � DQG D ODQJXLG �
]DWLRQ RI WKH &KLQHVH KDYH HYLQFHG WKHLU SRZHU � GHOLFDWH DQG LQWHUHVWLQJ DLU � 7KHVH PLQXWH
VLQFH WKHLU 7DUWDU FRQTXHURUV � LQ WKH HDUOLHVW WUDLWV RI PDQQHUV VKRXOG QRW EH RYHUORRNHG LQ

DV LQ WKH ODWHVW WLPHV � KDYH � DIWHU D IHZ JHQH WKH JHQHUDO VNHWFK RI WKH QDWLRQ � IRU WKH\ SHU
UDWLRQV � LQYDULDEO\ FRQIRUPHG WR WKH PDQQHUV IHFWO\ FRUUHVSRQG WR PDQ\ RWKHU FKDUDFWHULVWLF
DQG FLYLOL]DWLRQ RI WKH FRQTXHUHG QDWLRQ � DQG PDUNV DQG LQGLFDWLRQV RI WKH XQQDWXUDO VXU
EHFRPH PRUH RU OHVV &KLQHVH � 1RW RQO\ WKH QHVV � FKLOGLVK YDQLW\ � DQG H[DJJHUDWHG UHILQH
JUHDW SRSXODWLRQ DQG IORXULVKLQJ DJULFXOWXUH PHQW � ZKLFK ZH PHHW ZLWK LQ WKH PRUH LP �

RI WKLV IUXLWIXO FRXQWU\ � EXW WKH FXOWLYDWLRQ RI SRUWDQW SURYLQFH RI LWV LQWHOHFWXDO FKDUDFWHU �

VLON � IRU ZKLFK LW EDV EHHQ FHOHEUDWHG IURP DOO (YHQ LQ WKH EDVLV RI DOO LQWHOOHFWXDO FXOWXUH � WKH
DQWLTXLW\ � WKH FXOWXUH RI WKH WHD � SODQW � ZKLFK ODQJXDJH � RU UDWKHU WKH ZULWLQJ RI WKH &KLQHVH �

IRUPV VXFK DQ LPSRUWDQW DUWLFOH RI (XURSHDQ WKLV FKDUDFWHU RI UHILQHPHQW SXVKHG EH\RQG DOO
WUDGH � DV ZHOO DV WKH NQRZOHGJH RI VHYHUDO ERXQGV DQG DOO FRQFHSWLRQ � LV YLVLEOH � ZKLOH � RQ

PRVW XVHIXO PHGLFLQDO SURGXFWLRQV RI QDWXUH � WKH RWKHU KDQG � LW LV FRXSOHG ZLWK JUHDW LQWHO
DQG XQLTXH � DQG � LQ WKHLU ZD\ � H[FHOOHQW SUR � OHFWXDO SRYHUW\ DQG MHMXHQHVV � $ ODQJXDJH
GXFWV RI LQGXVWU\ DQG PDQXIDFWXUH � SURYH WKH ZKHUH WKHUH DUH QRW PDQ\ PRUH WKDQ WKUHH KXQ
YHU\ KLJK GHJUHH RI FLYLOL]DWLRQ WR ZKLFK WKLV GUHG � QRW QHDU IRXU KXQGUHG � DQG �DFFRUGLQJ WR

SHRSOH KDYH DWWDLQHG � $QG ZK\ VKRXOG QRW WKH PRVW UHFHQW FULWLFDO LQYHVWLJDWLRQ RQO\ ���
WKDW SHRSOH EH HQWLWOHG WR D KLJK SODFH � RU RQH PRQRV\OODELF SULPLWLYH URRWV ZLWKRXW DQ\ NLQG

RI WKH KLJOLHVW DPRQJ FLYLOL]HG QDWLRQV � ZKLFK RI JUDPPDU � ZKHUH WK
H

VR
W

PHUHO\ YDULRXV � EXW
KDG NQRZQ � PDQ\ FHQWXULHV EHIRUH (XURSH � WKH XWWHUO\ XQFRQQHFWHG VLJQWLFDWLRQV RI RQH DQG WKH
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VDPH ZRUG DUH PDUNHG � LQ WKH ILUVW SODFH � E\ D G\QDVWLHV RI &KLQD � 7FKLQ � +DQ � 7XQJ � DQG
YDU\LQJ PRGXODWLRQ RI WKH YRLFH� DFFRUGLQJ WR D _ 6XQJ� GRZQ WR WKH 0RJXOV � ZKLFK ILOOV WKH GLI
IRXUIROG PHWKRG RI DFFHQWXDWLRQ � LQ WKH QH[W IXVH DQQDOV RI WKH HPSLUH � IXUQLVKHV IHZ LP
SODFH DQG FKLHIO\ � E\ WKH ZULWWHQ FKDUDFWHUV � SRUWDQW GDWD RQ WKH LQWHOOHFWXDO SURJUHVV RI WKH
ZKLFK DPRXQW WR WKH SURGLJLRXV QXPEHU RI &KLQHVH � DQG HYHU\WKLQJ RI LPSRUWDQFH WR WKH
HLJKW\ WKRXVDQG � ZKLOH WKH (J\SWLDQ KLHURJO\SKV REMHFW RI RXU SUHVHQW LQTXLULHV � WKDW FDQ EH JD
GR QRW H[FHHG WKH QXPEHU RI HLJKW KXQGUHG WKHUHG RXW RI WKH PDVV RI SROLWLFDO KLVWRU\ � PD\
VXFK D ODQJXDJH PXVW QHHGV EH WKH PRVW DUWL � EH UHGXFHG WR D YHU\ IHZ SODLQ IDFWV� 7KH (QJ �
ILFLDO LQ WKH ZKROH ZRUOG � � DQ LQIHUHQFH � QRW OLVK ZULWHU � ZKRP ZH KDYH DOUHDG\ FLWHG� WKRXJK
LQYDOLGDWHG E\ WKH IDFW WKDW� RXW RI WKDW JUHDW RWKHUZLVH LQFOLQHG WR D FHUWDLQ GHJUHH RI VFHS
QXPEHU RI DOO DFWXDO RU SRVVLEOH ZULWWHQ FKDUDF WLFLVP LQ KLV YLHZV� IL[HV WKH FRPPHQFHPHQW
WHUV� EXW D IRXUWK SDUW SHUKDSV LV UHDOO\ LQ XVH � _ RI WKH KLVWRULFDO DJHV RI DXWKHQWLF KLVWRU\ LQ WKH
DQG D VWLOO OHVV SRUWLRQ LV QHFHVVDU\ WR EH OHDUQHG � DQFLHQW G\QDVW\ RI &KRZ � HOHYHQ KXQGUHG \HDUV
$V WKH PHDQLQJ � HVSHFLDOO\ RI PRUH FRPSOH[ EHIRUH WKH &KULVWLDQ HUD� 7KH ILUVW IDFW RI LP
QRWLRQV DQG DEVWUDFW LGHDV� FDQ EH IXOO\ IL[HG SRUWDQFH � DV UHJDUGV WKH PRUDO DQG LQWHOOHF
DQG DFFXUDWHO\ GHWHUPLQHG RQO\ E\ VXFK DUWLIL WXDO FLYLOL]DWLRQ RI &KLQD � LV� WKDW WKLV FRXQWU\ �
FLDO FLSKHUV � WKH ODQJXDJH LV IDU PRUH GHSHQGHQW RULJLQDOO\ GLYLGHG LQWR PDQ\ VPDOO SULQFLSDOL�
RQ WKHVH ZULWWHQ FKDUDFWHUV WKDQ RQ OLYLQJ WLHV DQG XQGHU SHWW\ VRYHUHLJQV � ZKRVH SRZHU
VRXQG � IRU RQH DQG WKH VDPH VRXQG PD\ RIWHQ ZDV PRUH OLPLWHG � HQMR\HG D JUHDWHU VKDUH RI
EH GHVLJQDWHG E\ ��� GLIIHUHQW FKDUDFWHUV � DQG OLEHUW\ � 7KH JUHDW EXUQLQJ RI WK

H

ERRNV � RI

KDYH DV PDQ\ VLJQLILFDWLRQV � ,W QRW UDUHO\ RFFXUV ZKLFK PRUH SDUWLFXODU PHQWLRQ ZLOO EH SUH
WKDW WKH &KLQHVH � ZKHQ WKH\ GR QRW YHU\ ZHOO VHQWO\ PDGH � DV ZHOO DV WKH HUHFWLRQ RI WKH
XQGHUVWDQG HDFK RWKHU LQ FRQYHUVDWLRQ � KDYH UH JUHDW ZDOO � DUH DWWULEXWHG WR WKH ILUVW JHQHUDO
FRXUVH WR ZULWLQJ � DQG E\ FRS\LQJ GRZQ WKHVH HPSHURU RI DOO &KLQD � &KLKRDQJWL � LQ ZKRVH
FLSKHUV DUH HQDEOHG WR GLYLQH HDFK RWKHU 
 V PHDQ � _ UHLJQ � WRR � -DSDQ EHFDPH D &KLQHVH FRORQ\ � RU

LQJ � DQG EHFRPH PXWXDOO\ LQWHOOLJLEOH � ,QGHHG � UHFHLYHG IURP &KLQD D SROLWLFDO HVWDEOLVKPHQW �

LW IXUQLVKHV ODERU VXWWLFLHQW WR ILOO XS WKH OLIH RI $W D VWLOO ODWHU SHULRG � DV LQ WKH ILIWK FHQWXU\ RI

PDQ � IRU HYHQ WKH (XURSHDQ VFKRODUV ZKR KDYH RXU HUD � DQG DJDLQ DW WKH WLPH RI WKH 0RJXO FRQ
HQJDJHG LQ WKLV VWXG\ ILQG LW D PDWWHU RI QR TXHVW XQGHU =LQJLV .KDQ � &KLQD ZDV GLYLGHG
VPDOO GLIILFXOW\ � WR GHYLVH D V\VWHP ZKHUHE\ D LQWR WZR NLQJGRPV � D QRUWKHUQ DQG D VRXWKHUQ �

GLFWLRQDU\ � RU UDWKHU D V\VWHPDWLF FDWDORJXH RI %XW WKHUH LV DQRWKHU IDFW DOUHDG\ PHQWLRQHG �

DOO WKHVH ZULWWHQ FKDUDFWHUV PD\ EH FRPSRVHG � WKDW WKURZV VWLOO VWURQJHU OLJKW RQ WKH KLJK FLYLOL

WR VHUYH DV D ILW JXLGH RQ WKLV RFHDQ RI &KLQHVH ]DWLRQ RI &KLQD � LW LV � WKDW DW HYHU\ SHULRG
VLJQV � %XW ZH VKDOO DJDLQ KDYH RFFDVLRQ WR ZKHQ WKLV HPSLUH KDV EHHQ FRQTXHUHG E\ WKH
UHFXU WR WKLV VXEMHFW � DQG � LQGHHG � LW LV RQO\ LQ 0RJXOV DQG 7DUWDUV � WKH FRQTXHURUV � RYHUFRPH
FRQQHFWLRQ ZLWK WKH SHFXOLDULWLHV RI WKH &KLQHVH LQ WKHLU WXUQ E\ WKH DVFHQGDQF\ RI &KLQHVH FLYLOL
PLQG WKDW WKLV ZULWLQJ V\VWHP FDQ EH SURSHUO\ ]DWLRQ � KDYH � ZLWKLQ D VKRUW WLPH � LQYDULDEO\
H[SODLQHG DQG XQGHUVWRRG LQ LWV WUXH PHDQLQJ � DGRSWHG WKH PDQQHUV � ODZV � DQG HYHQ WKH ODQ �

RU UDWKHU LWV PHDQLQJOHVV FRQVWUXFWLRQ DQG HOD JXDJH RI &KLQD � DQG WKXV LWV LQVWLWXWLRQV KDYH
ERUDWHQHVV � UHPDLQHG � RQ WKH ZKROH � XQDOWHUHG � %XW KHUH
$OWKRXJK WKH FRQVWUXFWLRQ RI FDQDOV � DQG DOO LV D FLUFXPVWDQFH LQ &KLQHVH KLVWRU\ SDUWLFXODUO\

WKH UHJXODWLRQV RI ZDWHU �FDUULDJH � FRXOG KDYH ZRUWK\ RI RXU DWWHQWLRQ � ,Q QR VWDWH LQ WKH
DWWDLQHG RQO\ E\ GHJUHHV WR WKHLU SUHVHQW VWDWH ZRUOG GR ZH VHH VXFK DQ HQWLUH � DEVROXWH � DQG

RI SHUIHFWLRQ � VWLOO WKLV DORQH ZRXOG SURYH WKH ULJLG PRQDUFKLFDO XQLW\ DV LQ WKDW RI &KLQD �
YHU\ HDUO\ DWWHQWLRQ ZKLFK WKLV SHRSOH KDG HVSHFLDOO\ XQGHU LWV DQFLHQW IRUP � DOWKRXJK WKLV
JLYHQ WR WKH DUWV RI FLYLOL]HG OLIH � 0HQWLRQ LV JRYHUQPHQW LV PRUH OLPLWHG E\ ODZV DQG QLDQ
RIWHQ PDGH RI WKHP LQ WKH ROG &KLQHVH KLVWRULHV QHUV � DQG LV E\ QR PHDQV RI WKDW DUELWUDU\ DQG
DQG LPSHULDO DQQDOV � DQG WKH FDQDOV RI &KLQD � GHVSRWLF FKDUDFWHU ZKLFK ZH DUH ZRQW WR DWWUL
OLNH WKH 1LOH LQ (J\SW � ZHUH HYHU WKH REMHFWV RI EXWH WR WKH PRUH PRGHUQ RULHQWDO VWDWHV � ,Q

PRVW DQ[LRXV VROLFLWXGH WR WKH JRYHUQPHQW � &KLQD � EHIRUH WKH LQWURGXFWLRQ RI WKH ,QGLDQ UH
7KHVH DQQDOV � ZKHQHYHU WKH\ KDYH RFFDVLRQ WR OLJLRQ RI %XGGKX � WKHUH ZDV QRW HYHQ D GLVWLQFW
VSHDN RI WKRVH JUHDW LQXQGDWLRQV DQG GHVWUXFWLYH VDFHUGRWDO FODVV  WKHUH LV QR QRELOLW\ � QR KHUHGL
IORRGV ZKLFK DUH RI VXFK IUHTXHQW RFFXUUHQFH LQ WDU\ FODVV ZLWK KHUHGLWDU\ ULJKWV � HGXFDWLRQ � DQG
&KLQHVH KLVWRU\ � LQYDULDEO\ UHSUHVHQW WKH DWWHQ HPSOR\PHQW LQ WKH VHUYLFH RI WKH VWDWH � IRUP WKH
WLRQ EHVWRZHG RQ ZDWHU �FRXUVHV DQG ZDWHU �UHJX RQO\ PDUNV RI GLVWLQFWLRQ � DQG WKH PHQ RI OHL
ODWLRQV DV WKH PRVW FHUWDLQ PDUN RI D ZLVH � WHUV DQG JRYHUQPHQW IXQFWLRQDULHV DUH EOHQGHG
EHQHYROHQW DQG SURYLGHQW DGPLQLVWUDWLRQ � 2Q WRJHWKHU LQ WKH VLQJOH FODVV RI 0DQGDULQV � E

WKH RWKHU KDQG � WKH QHJOHFW RI WKLV PRVW LPSRUW WKH VWDWH LV DOO LQ DOO � +RZHYHU � WKLV DEVROXWH
DQW RI DGPLQLVWUDWLYH FRQFHUQV LV HYHU UHJDUGHG PRQDUFKLFDO V\VWHP KDV QRW FRQGXFHG WR WKH

DV WKH SURRI RI D ZLFNHG � UHFNOHVV DQG XQIRUWX � _ SHDFH � VWDELOLW\ � DQG SHUPDQHQW SURVSHULW\ RI

QDWH UHLJQ � DQG LQ WKHVH KLVWRULHV VRPH JUHDW WKH VWDWH � IRU WKHZKROH KLVWRU\ RI &KLQD � IURP
FDODPLW\ � RU HYHQ YLROHQW FDWDVWURSKH � LV VXUH WR EHJLQQLQJ WR HQG � GLVSOD\V RQH FRQWLQXHG VHULHV
IROORZ � OLNH D VWURNH RI GLYLQH YHQJHDQFH � RQ RI VHGLWLRQV � XVXUSDWLRQV � DQDUFK\ � FKDQJHV RI

WKLV XQSDUGRQDEOH QHJOHFW RI GXW\ � G\QDVW\ � DQG RWKHU YLROHQW UHYROXWLRQV DQG FDWDV
7KH ORQJ VXFFHVVLRQ RI WKH GLIIHUHQW QDWLYH _ WURSKHV � 7KLV LV SURYHG E\ WKH EDUH VWDWHPHQW

KW
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RI IDFWV� WKRXJK WKH RIILFLDO ODQJXDJH RI WKH LP DOO WKH SUREOHPV DQG GLIILFXOWLHV ZKLFK WKH\ LQ
SHULDO DQQDOV HYHU FRQFHGHV WKH ILQDO WULXPSK YROYH � 7KH &KLQHVH ZULWLQJ ZDV XQGRXEWHGO\
WR WKH PRQDUFKLFDO SULQFLSOH � LQ LWV RULJLQ V\PEROLFDO � WKRXJK WKH UXGH PDUNV
7KH VDPH YLROHQW UHYROXWLRQV RFFXUUHG LQ WKH RI WKRVH SULPLWLYH V\PEROV FDQ QRZ VFDUFHO\

GHSDUWPHQW RI VFLHQFH DQG RI SXEOLF GRFWULQHV � EH GLVFHUQHG LQ WKH HQLJPDWLFDO DEEUHYLDWLRQV �

DV LQ WKH LQVWDQFH DOUHDG\ FLWHG RI WKH JHQHUDO DQG LQ WKH FRPSOH[ FRPELQDWLRQV RI WKH FKDUDF
EXUQLQJ RI WKH ERRNV E\ RUGHU RI WKH ILUVW JHQH � _ WHUV DW SUHVHQW LQ XVH ,W LV QR VOLJKW SUREOHP
UDO HPSHURU � ZKHQ WKHPHQ RI OHWWHUV � RU DW OHDVW HYHQ IRU WKH OHDUQHG RI &KLQD WR UHGXFH � ZLWK

D SDUW\ RI WKHP � ZHUH SHUVHFXWHG � DQG IRXU DQ\ GHJUHH RI FHUWDLQW\ � WKH ERXQGOHVV TXDQQW\
KXQGUHG DQG VL[W\ IROORZHUV RI &RQIXFLXV EXUQW RI WKHLU ZULWWHQ FEDUDFWHUV WR WKHLU VLPSOH HOH �

7KLV DFW RI W\UDQQ\ XQGRXEWHGO\ VXSSRVHV D PHQWV DQG SULPLWLYH URRWV � LQ WKLV � KRZHYHU �

YHU\ YLROHQW FRQWHVW EHWZHHQ IDFWLRQV  DQ LP WKH\ KDYH VXFFHHGHG � DQG KDYH VKRZQ WKDW DOO
SRUWDQW SROLWLFDO VWUXJJOH EHWZHHQ KRVWLOH VHFWV � WKHVH HOHPHQWV DUH WR EH IRXQG LQ WKH WZR EDQ
DQG D PLJKW\ UHYROXWLRQ LQ WKH LQWHOOHFWXDO GUHG DQG IRXUWHHQ V\PEROV � RU NH\V RI ZULWLQJ �

ZRUOG � $W WKH VDPH WLPH WRR � D IDYRULWH RI DV WKH\ FDOO WKHP � 7KH &KLQHVH FKDUDFWHUV RI

WKLV W\UDQQLFDO SULQFH LQWURGXFHG D QHZ V\VWHP WKH SULPLWLYH DJHV FRPSULVH RQO\ UHSUHVHQWD

RI ZULWLQJ � ZKLFK KDV OHG WR WKH JUHDWHVW FRQIX WLRQV � LQGLFDWHG E\ D IHZ UXGH VWURNHV � RI WKRVH
VLRQ � HYHQ LQ VXEVHTXHQW DJHV � 6XFK DQ LQWHOOHF ILUVW VLPSOH REMHFWV ZKLFK VXUURXQG PDQ ZKLOH
WXDO UHYROXWLRQ LV GRXEWOHVV HYLGHQW RQ WKH LQWUR OLYLQJ LQ WKH PRVW VLPSOH VWDWH RI VRFLHW\ �

GXFWLRQ RI WKH ,QGLDQ UHOLJLRQ RI %XGGKX � RU )R � VXFK DV WKH VXQ DQG PRRQ � WKH PRVW IDPLOLDU

�DFFRUGLQJ WR WKH &KLQHVH DSSHOODWLRQ � � ZKLFK DQLPDOV � WKH FRPPRQ SODQWV � WKH LPSOHPHQWV
WRRN SODFH SUHFLVHO\ WKUHH �DQG �WKLUW\ \HDUV DIWHU RI KXPDQ ODERU � ZHDSRQV � DQG WKH GLWLHUHQW
WKH IRXQGDWLRQ RI &KULVWLDQLW\ � 7KH FRQTXHVW RI SDUWV RI KXPDQ GZHOOLQJV � 7KLV LV WKH VDPH
&KLQD E\ WK

H

0RJXOV � XQGHU =LQJLV .KDQ � RF UXGH V\PEROLFDO ZULWLQJ ZKLFK ZH ILQG DPRQJ
FXUUHG DW WKH VDPH WLPH WKDW WKHLU H[SHGLWLRQV _ RWKHU FLYLOL]HG QDWLRQV � WKH $PHULFDQV � IRU H[ �

WRZDUGV WKH RSSRVLWH TXDUWHU RI (XURSH VSUHDG DPSOH � DQG DPRQJ WKHP � WKH 0H[LFDQV LQ SDU
WHUURU DQG GHVRODWLRQ RYHU 5XVVLD DQG 3RODQG � WLFXODU �

DV IDU DV WKH FRQILQHV RI 6LOHVLD � 7KLV FRQTXHVW 7KH FHOHEUDWHG )UHQFK RULHQWDOLVW � $EHO 5H
SURGXFHG D UHDFWLRQ � DQG D SRSXODU UHYROXWLRQ � PXVDW � ZKR LQ RXU WLPHV KDV LQIXVHG D QHZ
FRQGXFWHG E\ D FRPPRQ FLWL]HQ RI &KLQD � E\ OLIH LQWR WKH VWXG\ RI &KLQHVH OLWHUDWXUH � DQG
QDPH &KRZ � UHVWRUHG WKH HPSLUH � WKLV FLWL]HQ HVSHFLDOO\ WKURZQ RQ WKH ZKROH VXEMHFW D PXFK
DIWHUZDUGV DVFHQGHG WKH WKURQH � DQG EHFDPH JUHDWHU GHJUHH RI FOHDUQHVV WKDQ RULJLQDOO\ EH
WKH IRXQGHU RI D QHZ &KLQHVH G\QDVW\ � 7KH ORQJHG WR LW � KDV � LQ KLV H[DPLQDWLRQ RI WKLV ILUVW
HPSHURUV RI WKH SUHVHQW G\QDVW\ RI 0DQWFKRX _ YHU\ PHDJUH RXWOLQH RI WKH LQIDQW FLYLOL]DWLRQ
7DUWDUV � WKDW KDV QRZ JRYHUQHG &KLQD VLQFH WKH RI &KLQD � ZKHUHLQ KH GLVFRYHUV WKH WKHQ YHU\
PLGGOH RI WKH VHYHQWHHQWK FHQWXU\ � DUH GLVWLQ � FRQWUDFWHG FLUFOH RI &KLQHVH LGHDV � PDGH PDQ\
JXLVKHG IRU WKHLU DWWDFKPHQW WR WKH ROG FXVWRPV LQWHOOLJHQW REVHUYDWLRQV � DQG PDQ\ KLVWRULFDO
DQG LQVWLWXWLRQV RI &KLQD � DQG HYHQ WR LWV ODQ GHGXFWLRQV � $QG LI � DV KH FRQMHFWXUHV � WK

H

GLV
JXDJH DQG VFLHQFH � DQG WKHLU HOHYDWLRQ WR WKH FRYHU\ RI &KLQHVH ZULWLQJ PXVW GDWH LWV RULJLQ
WKURQH KDV JLYHQ ULVH WR PDQ\ JUHDW VFLHQWLILF IRXU WKRXVDQG \HDUV EDFN � WKLV ZRXOG EULQJ LW

HQWHUSULVHV � DQG KDV EHHQ VLQJXODUO\ IDYRUDEOH ZLWKLQ WKUHH RU IRXU JHQHUDWLRQV IURP WKH GH

WR WKH LQYHVWLJDWLRQV RI WKRVH (XURSHDQ VFKRODUV � OXJH � DFFRUGLQJ WR WKH YXOJDU HUD � DQ HVWLPDWH
ZKRVH REMHFW LW LV WR PDNH XV EHWWHU DFTXDLQWHG ZKLFK FHUWDLQO\ LV QRW H[DJJHUDWHG � ,I WKLV
ZLWK &KLQD � %XW DW WKHPRPHQW , DP VSHDNLQJ � (XURSHDQ VFKRODU � LQWLPDWHO\ FRQYHUVDQW DV

D JUHDW UHEHOOLRQ KDV EURNHQ RXW LQ WKH QRUWKHUQ KH LV ZLWK &KLQHVH DQWLTXLWLHV DQG VFLHQFH � LV
SDUW RI WKH NLQJGRP � DQG LQ WKH RSSRVLWH H[WUH DW D ORVV DGHTXDWHO\ WR GHVFULEH KLV DVWRQLVK
PLW\ WKH &KULVWLDQV DUH H[SRVHG WR D PRUH WKDQ PHQW DW WKH H[WUHPH SRYHUW\ RI WKHVH ILUVW V\P
RUGLQDU\ SHUVHFXWLRQ � EROV RI &KLQHVH ZULWLQJ � VR QR RQH � GRXEWOHVV �

7KHVH IHZ OHDGLQJ LQFLGHQWV LQ &KLQHVH KLV � _ SRVVHVVHV LQ D KLJKHU GHJUHH WKDQ KLPVHOI DOO
WRU\ PD\ VXIILFH WR PDNH NQRZQ WKH SULQFLSDO WKH QHFHVVDU\ DWWDLQPHQWV WR HQDEOH KLP WR DS
HSRFKV LQ WKH LQWHOOHFWXDO SURJUHVV DQG FLYLOL]D SUHFLDWH WKH LPPHDVXUDEOH GLVWDQFH EHWZHHQ
WLRQ RI WKLV SHRSOH � $V WKH FRQVWLWXWLRQ DQG WKLV ILUVW H[WUHPH MHMXQHQHVV RI LGHDV � DQG WKH
GHYHORSPHQW RI WKH KXPDQ PLQG DUH LQ HDFK ERXQGOHVV ZHDOWK GLVSOD\HG LQ WKH ODWWHU DUWLIL

RI WKRVH DQFLHQW QDWLRQV FORVHO\ FRQQHFWHG ZLWK FLDO DQG FRPSOH[ ZULWLQJ RI WKH &KLQHVH �

WKH QDWXUH RI WKHLU ODQJXDJH � DQG HYHQ VRPH %XW ZKHQ � DPRQJ RWKHU WKLQJV � KH FDOOV RXU
WLPHV � DV LQ WKH FDVH RI WKH &KLQHVH � ZLWK WKHLU DWWHQWLRQ WR WKH IDFW WKDW � LQ WKLV SULPLWLYH ZULW
V\VWHP RI ZULWLQJ � WKH ODQJXDJH RI WKH ODWWHU LQJ � HYHQ WKH VLJQ RU V\óQERO RI D SULHVW LV ZDQW
SHRSOH EHLQJ � RQ DFFRXQW RI LWV DPD]LQJ FRSLRXV LQJ � D V\PERO ZKLFK WRJHWKHU ZLWK WKH FODVV
QHVV � OHVV ILW IRU FRQYHUVDWLRQ WKDQ IRU ZULWLQJ � , LWVHOI PXVW H[LVW DPRQJ WKH YHU\ UXGHVW QDWLRQV
VKDOO QRZ PDNH D IHZ UHPDUNV RQ WKH YHU\ � , PXVW FRQFXU LQ WKH WUXWK RI WKH UHPDUN � IRU
DUWLILFLDO PRGH RI &KLQHVH ZULWLQJ � ZKLFK LV KH KLPVHOI DGGXFHV � DPRQJ RWKHU FKDUDFWHUV �

SHUIHFWO\ XQLTXH LQ LWV NLQG � EXW , VKDOO FRQILQH RQH ZKLFK PXVW UHSUHVHQW D PDJLFLDQ � 1RZP\ REVHUYDWLRQ WR LWV JHQHUDO FKDUDFWHU � DQG _ DPRQJ WKH KHDWKHQ QDWLRQV RI WKH SULPLWLYH DJH �

VKDOO IRUEHDU HQWHULQJ LQWR WKH YDVW ODE\ULQWK RI WKH RQH SHUVRQDJH ZDV FHUWDLQO\ LGHQWLFDO ZLWK
WKH HLJKW\ WKRXVDQG FLSKHU �VLJQV RI VSHHFK � DQG WKH RWKHU � DV HYHQ DPRQJ WKH &DLQLWHV ZDV YHU\
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SUREDEO\ WKH FDVH� (YHQ WKH FRPELQDWLRQ RI FRUGLQJ WR WKH QXPEHU RU WKH XSSHU � PLGGOH RU
VHYHUDO RI WKRVH VLPSOH FKDUDFWHUV � ZKLFK JHQH ORZHU SODFH RI HLWKHU VSHFLHV RI OLQH� WKHUH DUH
UDOO\ VHUYH WR GHQRWH WKH PRUH DEVWUDFW LGHDV � HLJKW SRVVLEOH FRPELQDWLRQV � DQG WKHVH DUH WKH
VHHP RIWHQ� RU DW OHDVW RULJLQDOO\ � QRW WR KDYH HLJKW NRQD � ZKLFK � WRJHWKHU ZLWK WKH IRXU V\P
EHHQ UHJXODWHG E\ DQ\ SURIRXQG SULQFLSOH RI EROV� UHIHU WR WKH QDWXUDO HOHPHQWV � DQG WR WKH
V\PEROLVP� EXW WR KDYH DULVHQ PHUHO\ RXW RI WKH SULPDU\ SULQFLSOHV RI DO

O WKLQJV � DQG VHUYH DV

YXOJDU SHUFHSWLRQV RU LPSUHVVLRQV RI HYHU\ �GD\ WKH V\PEROLFDO H[SUHVVLRQ � RU VFLHQWLILF GHVLJQD
OLIH � )RU LQVWDQFH � WKH FKDUDFWHU GHQRWLQJ KDS � WLRQ RI WKHVH
SLQHVV LV FRPSRVHG RI WZR VLJQV � RI ZKLFK RQH :KDW LV QRZ WKH UHDO VHQVH DQG SURSHU VLJ �

UHSUHVHQWV DQ RSHQ PRXWK � DQG WKH RWKHU D QLILFDWLRQ RI WKRVH VFLHQWLILF SULPDU\ OLQHV DPRQJ
KDQGIXO RI ULFH � RU ULFH E\ LWVHOI � +HUH ZH VHH WKH &KLQHVH � ZKLFK H[HUW DQ LQIOXHQFH RYHU WKH

QR DOOXVLRQ LV PDGH WR DQ\ YHU\ ORIW\ RU FKLPH ZKROH RI WKHLU DQFLHQW OLWHUDWXUH � DQG XSRQ
ULFDO LGHD RI KDSSLQHVV � RU WR DQ\ P\VWLF RU VSL � ZKLFK WKH\ WKHPVHOYHV KDYH ZULWWHQ DQ LQFUH
ULWXDO FRQFHSWLRQ RI LW � EXW � DV WKLV ZULWWHQ FKD GLEOH QXPEHU RI OHDUQHG FRPPHQWDULHV " /HLE
UDFWHU ZHOO HYLQFHV � WKH &KLQHVH QRWLRQ RI KDS QLW] VXSSRVHG WKHP WR FRQWDLQ D UHIHUHQFH WR WKH
SLQHVV LV VLPSO\ UHSUHVHQWHG E\ D PRXWK ILOOHG PRGHUQ DOJHEUDLFDO GLVFRYHULHV � DQG HVSHFLDOO\
DQG VDWXUDWHG ZLWK JRRG ZLQH � $QRWKHU H[ WR WKH ELQDU\ FDOFXODWLRQ � 2WKHU ZULWHUV � HVSH �

DPSOH RI QHDUO\ WKH VDPH NLQG � JLYHQ E\ 5H FLDOO\ DPRQJ WKH (QJOLVK � GUDZLQJ WKHLU REVHU
PXVDW ZLWK D VRUW RI SROLWH UHOXFWDQFH � LV WKH YDWLRQV PRUH IURP UHDO OLIH � UHPDUN RQ WKH RWKHU
FKDUDFWHU GHVLJQDWLQJ ZRPDQ � ZKLFK � ZKHQ KDQG � WKDW WKLV DQFLHQW V\VWHP RI P\VWLFDO OLQHV
GRXEOHG � VLJQLILHV VWULIH DQG FRQWHQWLRQ � DQG VHUYHV DW SUHVHQW WKH SXUSRVH RI D VRUW RI RUD
ZKHQ WULSOHG � LPPRUDO DQG GLVRUGHUO\ FRQGXFW � FXODU SOD\ RI TXHVWLRQV � OLNH WKH WXUQLQJ XS RI

+RZ ZLGHO\ UHPRYHG DUH DOO WKRVH FRDUVH FDUGV DPRQJ (XURSHDQV � DQG LV FRQYHUWHG WR

DQG WULYLDO FRPELQDWLRQV RI LGHDV IURP DQ H[ PDQ\ VXSHUVWLWLRXV XVHV � HVSHFLDOO\ IRU PDNLQJ
TXLVLWH VHQVH � D GHHS V\PEROLVP RI 1DWXUH _ SUHWHQGHG GLVFRYHULHV LQ DOFKHP\ � WR ZKLFK WKH
IURP WKRVH VSLULWXDO HPEOHPV LQ WKH (J\SWLDQ &KLQHVH DUH YHU\ PXFK DGGLFWHG � %XW WKLV LV

KLHURJO\SELFV � VR IDU DV WKH\ KDYH EHHQ GHFL RQO\ DQ DEXVH RI PRGHUQ WLPHV � ZKLFK QR ORQJHU
SKHUHG � DOWKRXJK WKHVH HPEOHPV PD\ KDYH XQGHUVWDQG WKLV SULPLWLYH V\VWHP RI V\PEROLFDO
EHHQ � DQG ZHUH LQ IDFW � DSSOLHG WR WKH SXUSRVH VLJQV DQG OLQHV � 7KH KLJK DQWLTXLW\ RI WKHVH

RI DOSKDEHWLF XVDJH � ,Q WKH KLHURJO\SKLFV WKHUH OLQHV DQG RI WKH HLJKW NRQD FDQ EH WKH ORVV D

LV � EHVLGHV WKH EDUH OLWHUDOPHDQLQJ � D KLJK V\P PDWWHU RI GRXEW � DV HYHQ P\WKRORJ\ KDV DVFULEHG
EROLF LQVSLUDWLRQ � OLNH D VRXO RI OLIH � WKH EUHDWKLQJ WKHP WR WKH SULPLWLYH SDWULDUFK RI WKH &KLQHVH �

RI D KLJK � LQGZHOOLQJ VSLULW � D GHHSO\ IHOW VLJQL )RKL � ZKR LV UHSUHVHQWHG DV KDYLQJ HVSLHG WKHVH
ILFDQF\� D ORIW\ DQG EHDXWLIXO GHVLJQ DSSDUHQW OLQHV RQ WKHEDFN RI D WRUWRLVH � DQG KDYLQJ WKHQFR
WKURXJK WKH GHDG FKDUDFWHUV GHQRWLQJ DQ\ SDU � GHGXFHG WKH ZULWWHQ FKDUDFWHUV � ZELFK PDQ\
WLFXODU QDPH RU IDFW � RI WKH OHDUQHG &KLQHVH ZLVK WR GHULYH IURP
%XW LQGHSHQGHQWO\ RI WKLV ERXQGOHVV FKDRV RI WKHVH HLJKW NRQD RU FRPELQDWLRQV RI WKH ILUVW

ZULWWHQ FKDUDFWHUV � WKH &KLQHVH XQGRXEWHGO\ V\PEROLFDO OLQHV � %XW WKH )UHQFK VFKRODU �ZKRP
SRVVHVV D V\VWHP RI VFLHQWLILF V\PEROV DQG V\P � _ , KDYH PRUH WKDQ RQFH KDG RFFDVLRQ WR QDPH �

EROLFDO VLJQV � ZKLFK FRQVWLWXWH WKH VXEVWDQFH DQG ZKR LV ZHOO DEOH WR IRUP D FRPSHWHQW RSL

RI WKHLU PRVW VDFUHG ERRN � WKH , �.LQJ � ZKLFK QLRQ RQ WKH VXEMFFW � LV PRVW GHFLGHGO\ RSSRVHG
VLJQLILHV WKH ERRN RI XQLW\ � RU � DV RWKHUV H[SODLQ WR WKLV &KLQHVH GHULYDWLRQ RI DOO WKH ZULWWHQ

LW � WK
H

ERRN RI FKDQJHV � DQG HLWKHU QDPH ZLOO FKDUDFWHUV IURP WKH HLJKW NRQD � DQG LW ZRXOG
DJUHHZLWK WKHPHDQLQJ RI WKRVH V\PEROV ZKLFK � DSSHDU � LQGHHG � WKDW WKH ODWWHU GLIIHU WRWDOO\ IURP
ZKHQ ULJKWO\ XQGHUVWRRG � DQG FRQFHLYHG LQ WKH WKH FRPPRQ V\VWHP RI &KLQHVH ZULWLQJ � DQG
VSLULW RI HDUO\ DQWLTXLW\ � ZLOO DSSHDU WR EH RI D PXVW EH ORRNHG XSRQ DV RI D GLVWLQFW VFLHQWLILF
YHU\ UHPDUNDEOH DQG VFLHQWLILF QDWXUH � 7KHUH QDWXUH �

DUH RQO\ WZR SULPDU\ ILJXUHV RU OLQHV � IURP 3HUKDSV ZH PD\ ILQG D QDWXUDO H[SODQX LRQ
ZKLFK SURFHHG RULJLQDOO\ WKH IRXU V\LQEROV DQG RI WKH WUXH � DQG QRW YHU\ KLGGHQ VHQVH RI WKHVH
WKH HLJKW NRQD RU FRPELQDWLRQV UHSUHVHQWLQJ VLJQV � E\ FRPSDULQJ WKH IXQGDPHQWDO GRFWULQHV
1DWXUH � ZKLFK IRUP WKH EDVLV RI WKH KLJK &KLF RI WKH HOGHU *UHHN SKLORVRSK\ DQG VFLHQFH RI

QHVH SKLORVRSK\ � 7KHVH ILUVW WZR SULPDU\ SULQ 1DWXUH � 7KXV � LQ WKH ZULWLQJV RI 3ODWR � PHQWLRQ
FLSOHV DUH D VWUDLJKW � XQEURNHQ OLQH � DQG D OLQH LV RIWHQ PDGH RI WKH RQH DQG RI WKH RWKHU � RU RI

EURNHQ RU GLYLGHG LQWR WZR � ,I WKHVH ILUVW VL
P � XQLW\ DQG GXDOLW\ � DV WKH RULJLQDO HOHPHQWV RI

SOH HOHPHQWV DUH GRXEOHG � QDPHO\ � WZR VWUDLJKW 1DWXUH DQG ILUVW SULQFLSOHV RI DOO H[LVWHQFH � %\

OLQHV SXW XQGHU HDFK RWKHU OLNH RXU DULWKPHWLFDO WKLV LV PHDQW WKH GRFWULQH RI WKH ILUVW RSSRVLWLRQ
VLJQ RI HTXDWLRQ � DQG WZR EURNHQ RU GLYLGHG DQG RI WKH PDQ\ RSSRVLWLRQV GHULYHG IURP WKH
OLQHV DOVR SXW WRJHWKHU � WKH GLIIHUHQW OLQHV DUH _ ILUVW � DQG DOVR RI WKH SRVVLEOH � DQG FRQFHLYDEOH �

IRUPHG � $FFRUGLQJ DV RQH EURNHQ OLQH RFFX � _ RU UHTXLUHG DGMXVWPHQW DQG FRPSURPLVH EH
SLHV WKH XSSHU RU WKH ORZHU SODFH � WKHUH DUH WZHHQ WKH WZR � DQG RI WKH UHVWRUDWLRQ RI WKH
WZR SRVVLEOH YDULDWLRQV ZKHQ SXW WRJHWKHU � ILUVW XQLW\ DQG HWHUQDO HTXDOLW\ DQWHULRU WR DOO
WKHUH DUH IRXU SRVVLEOH YDULDWLRQV � DQG WKHVH RSSRVLWLRQ � DQG ZKLFK WHUPLQDWHV DQG DEVRUEV
FRQVWLWXWH WKH IRXU V\PEROV � %XW LI WKUHH OLQHV LQ LWVHOI DO
O

GLVFRUG � 7KXV WKHVH HLJKW NRQD �

RI WKHVH WZR NLQGV � WKH VWUDLJKW DQG WKH EURNHQ � � DQG PDWKHPDWLFDO VLJQV RU V\PEROLFDO OLQHV RI

DUH XQLWHG RU SODFHG XQGHU HDFK RWKHU � VR � DF � _ DQFLHQW &KLQD � ZRXOG FRPSULVH QRWKLQJ PRUH
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WKDQ D GU\ RXWOLQH RI DOO G\QDPLFDO VSHFXODWLRQ WKHP �� KDYH SURGXFHG IRXU VLJQV RU V\PEROV �
DQG VFLHQFH� $QG LW LV WKHUHIRUH TXLWH FRQVLVWHQW DQG WKH IRXU V\PEROV KDYH SURGXFHG WKH HLJKW
WKDW WKH ROG VDFUHG ERRN ZKLFK FRQWDLQV WKHVH NRQD � RU IXUWKHU FRPELQDWLRQV �� 7KHVH HLJKW
SULQFLSOHV RI &KLQHVH VFLHQFH VKRXOG EH WHUPHG _ NRQD DUH NLHQ � RU HWKHU � NXL� RU SXUH ZDWHU � OL �
HLWKHU WKH ERRN RI XQLW\ RU WKH ERRN RI FKDQJHV � O RU SXUH ILUH � WFKLQ � RU WKXQGHU � VLXQ � WKH ZLQG �
IRU GRXEWOHVV WKLV WLWOH UHIHUV WR WKH GRFWULQH RI NDQ � FRPPRQ ZDWHU � NHQ � D PRXQWDLQ � DQG NXHQ �
DQ DEVROXWH XQLW\ � DV WKH IXQGDPHQWDO SULQFLSOH _ WKH HDUWK�
RI DOO WKLQJV � DQG WR WKH GRFWULQH RI GLIIHUHQFHV � 2Q WKLV DQFLHQW EDVLV RI &KLQHVH SKLORVRSK\ �
RU RSSRVLWLRQV RU FKDQJHV VSULQJLQJ RXW RI WKDW SURFHHGLQJ IURP LQGLIIHUHQFH WR GLIIHUHQFHV � ZDV
ILUVW XQLW\ � DIWHUZDUGV IRXQGHG WKH UDWLRQDOLVW V\VWHP RI
7KLV GRFWULQH RI DQ RSSRVLWLRQ LQ DOO WKLQJV /DR�WVHX� ZKRVH QDPH RFFXUV VRPHZKDW HDUOLHU

LQ WKRXJKW DV LQ QDWXUH ZLOO EHFRPH PRUH DS WKDQ WKDW RI &RQIXFLXV � 7KH 7DRVVH � RU GLVFL
SDUHQW LI ZH UHIOHFW RQ WKH QHZ DQG EULOOLDQW SOHV RI 5HDVRQ � DV WKH IROORZHUV RI WKLV SKLORVR
GLVFRYHULHV LQ QDWXUDO SKLORVRSK\ � )RU DV LQ SKHU HQWLWOH WKHPVHOYHV � KDYH YHU\ PXFK GH
WKLV VFLHQFH � WKH R[\JHQ DQG K\GURJHQ SDUWV LQ JHQHUDWHG� DQG KDYH EHFRPH D FRPSOHWH DWKH
WKH FKHPLVWU\ RI PHWDOV � RU WKH SRVLWLYH RU QHJD � LVWLFDO VHFW � WKRXJK WKH EODPH RI WKLV PXVW EH
WLYH HQG RI HOHFWULFDO SKHQRPHQD � LQ WKH DWWUDFW DWWULEXWHG � QRW WR WKH IRXQGHU � EXW WR KLV GLVFLSOHV
LQJ DQG UHSHOOLQJ SROH RI PDJQHWLVP � UHYHDO RQO\ � ,W LV KRZHYHU DFNQRZOHGJHG WKDW WKH
VXFK DQ RSSRVLWLRQ DQG G\QDPLF SOD\ RI OLYLQJ DWKHLVWLFDO SULQFLSOHV RI WKLV GHDG VFLHQFH RI
SRZHUV LQ QDWXUH � VR LQ WKLV SKLORVRSK\ RI UHDVRQ�KDYH EHHQ YHU\ ZLGHO\ GLIIXVHG WKURXJK
&KLQD � WKH DEVWUDFW GRFWULQH RI WKLV RSSRVLWLRQ RXW WKH &KLQHVH HPSLUH � DQG IRU D FHUWDLQ SHULRG
DQG G\QDPLFDO FKDQJH RI H[LVWHQFH VHHPV WR EH ZHUH DOPRVW JHQHUDOO\ SUHYDOHQW �
ODLG GRZQ ZLWK D VRUW RI PDWKHPDWLFDO JHQH $V LW LV QHFHVVDU\ WR NHHS LQ YLHZ D FHUWDLQ
UDOLW\ � DV WKH EDVLV RI DOO IXWXUH VFLHQFH� ,Q RXU FKURQRORJLFDO RUGHU � LQ RXU LQYHVWLJDWLRQV RI WKH
KLJKHU QDWXUDO SKLORVRSK\ � LQGHHG � DOO WKLV KDV SURJUHVVLYH GHYHORSPHQW RI &KLQHVH LQWHOOHFW � ,
EHHQ SURYHG IURP IDFWV DQG H[SHULHQFH � DQG � PD\ KHUH REVHUYH WKDW� DV IDU DV (XURSHDQ UH
EHVLGHV � WKLV G\QDPLF OLIH IRUPV EXW RQH HOHPHQW � VHDUFK KDV EHHQ DEOH WR DVFHUWDLQ � ZH PD\ GLV
DQG WKH RQH EUDQFK RI WKH VFLHQFH WR EH DF� WLQJXLVK WKUHH SULQFLSDO DQG VXFFHVVLYH HSRFKV
TXLUHG � DQG D SKLORVRSK\ IRXQGHG HQWLUHO\ RQ LQ WKH KLVWRU\ ERWK RI WKH UHOLJLRQ DQG VFLHQFH
WKLV G\QDPLFDO ODZ RI H[LVWHQFH � ZLWKRXW DQ\ RI &KLQD � 7KH ILUVW HSRFK LV WKDW RI VDFUHG WU

D
�

UHJDUG WR WKH RWKHU DQG KLJKHU SULQFLSOH RI LQ � _ GLWLRQ � DQG RI WKH ROG FRQVWLWXWLRQ RI WKH &KLQHVH
WHUQDO H[SHULHQFH DQG PRUDO OLIH � LQWHOOHFWXDO HPSLUH � DQG GLVFORVHV WKRVH SULPLWLYH YLHZV �

LQWXLWLRQ DQG GLYLQH UHYHODWLRQ � ZRXOG EH DW DQG WKDW SULPLWLYH V\VWHP RI HWKLFV � RQ ZKLFK
EHVW D YHU\ SDUWLDO V\VWHP � DQG E\ QR PHDQV RI WKH HPSLUH ZDV IRXQGHG � 7KH VHFRQG � ZKLFK
JHQHUDO DSSOLFDWLRQ � RU LI D JHQHUDO DSSOLFDWLRQ ZHPD\ IL[ DERXW VL

[

FHQWXULHV EHIRUH RXU HUD �

RI VXFK D V\VWHP ZHUH PDGH � LW PXVW OHDG WR LV WKH SHULRG RI VFLHQWLILF SKLORVRSK\ � SXUVX
HQGOHVV PLVWDNHV � HUURUV DQG FRQWUDGLFWLRQV � LQJ WZR RSSRVLWH SDWKV RI LQTXLU\ � &RQIXFLXV
7KDW VXFK D V\VWHP RI G\QDUQLFDO VSHFXODWLRQ DSSOLHG KLV DWWHQWLRQ HQWLUHO\ WR WKH PRUH SUDF
DQG VFLHQFH � LI H[WHQGHG WR REMHFWV ZKHUH LW WLFDO VWXG\ RI HWKLFV � ZLWK ZKLFK � LQGHHG � WKH
FDQQRW EH FRUURERUDWHG E\ IDFWV � WR DOO WKLQJV ROG FRQVWLWXWLRQ � KLVWRU\ � DQG VDFUHG WUDGLWLRQV
GLYLQH DQG KXPDQ � UHDO � SRVVLEOH � RU LPSRVVLEOH � RI WKH &KLQHVH ZHUH YHU\ LQWLPDWHO\ FRQQHFWHG �

ZLOO XQGRXEWHGO\ OHDG WR VXFK D FKDRWLF FRQ DQG WKH SXUH PRUDOLW\ RI &RQIXFLXV � ZKLFK ZDV
IXVLRQ RI LGHDV � ZH KDYH KDG D PHPRUDEOH H[ WKH ILUVW EUDQFK RI &KLQHVH SELORVRSK\ NQRZQ
SHULHQFH LQ WKH *HUPDQ ૺ 3KLORVRSK\ RI 1DWXUH � LQ (XURSH � H[FLWHG WR D KLJK GHJUHH WKH HQWKX

RI WKH ODVW JHQHUDWLRQ � D SKLORVRSK\ ZKLFK FRQ � _ VLDVP RIPDQ\ (XURSHDQ VFKRODUV � ZKR � E\ WKHLU
VLVWHG LQ D IDQFLIXO SOD\ RI WKRXJKW ZLWK 3RODUL WRR H[FOXVLYH DGPLUDWLRQ � ZHUH SUHYHQWHG IURP
WLHV � DQG RSSRVLWLRQV � DQG SRLQWV RI LQGLIIHUHQFH EH IRUPLQJ D ULJKW HVWLPDWH RI WKH JHQHUDO FKDUDFWHU
WZHHQ WKHP� EXW ZKLFK KDV EHHQ ORQJ DSSUHFLDWHG RI &KLQHVH SKLORVRSE\ �

LQ LWV WUXH ZRUWK DQG UHDO QDWXUH � DQG FRQVLJQHG $QRWKHU V\VWHP RI SKLORVRSK\ � SXUHO\ VSHFX

WR LWV SURSHU OLPLWV � ODWLYH DQG ZLGHO\ GLIIHUHQW IURP WKH SUDFWLFDO
7KXV WKLV RXWOLQH RI WKH ROG &KLQHVH V\PEROV DQG HWKLFDO GRFWULQH RI &RQIXFLXV � ZDV WKH V\V �

RI WKRXJKW � ZKLFK KDYH D SXUHO\ PHWDSK\VLFDO WHP RI /DR �WVHX DQG KLV VFKRRO � ZKHQFH LVVXHG
LPSRUW � ZRXOG OD\ EHIRUH XV WKH PRVW UHFHQW WKH DERYH �PHQWLRQHG UDWLRQDOLVW VHFW RI 7DRVVH �

HUURU FORWKHG LQ WKH PRVW DQWLTXH IRUP  EXW WKH WKDW KDV DW ODVW IDOOHQ LQWR DWKHLVP � $V WR WKH
&KLQHVH V\VWHP LV LQ LWVHOI YHU\ UHPDUNDEOH DQG TXHVWLRQ ZKHWKHU /DR �LVHX WUDYHOOHG LQWR WKH
LPSRUWDQW � 7KH IXQGDPHQWDO WH[W RI WKH ROG UHPRWH :HVW � RU LQ FDVH KH FDPH RQO\ DV IDU DV

VDFUHG ERRN RQ WKLV GRFWULQH RI XQLW\ DQG RSSR � :HVWHUQ $VLD � ZKHWKHU KH GHULYHG KLV V\VWHP
VLWLRQV � DQG ZKLFK PD\ QRZ EH HDVLO\ FRPSUH � IURP WKH 3HUVLDQ RU (J\SWLDQ GRFWULQHV � RU PH �

KHQGHG � UXQV WKXV � DFFRUGLQJ WR 5HPXVDW 
 V OLWH GLDWHO\ IURP WKH *UHHN SKLORVRSK\ � WKLV TXHV �

UDO WUDQVODWLRQ �ૺ 7KH JUHDW ILUVW SULQFLSOH KDV WLRQ , VKDOO QRW KHUH VWRS WR GLVFXVV � IRU WKH
HQJHQGHUHG RU SURGXFHG WZR HTXDWLRQV DQG GLI PDWWHU LV YHU\ GRXEWIXO LQ LWVHOI � DQG � ZHUH LW

IHUHQFHV � RU SULPDU\ UXOHV RI H[LVWHQFH � EXW WKH HYHQ SURYHG � VWLOO DOO WKH GRFWULQHV ERUURZHG
WZR SULPDU\ UXOHV RU WZR RSSRVLWLRQV � QDPHO\ � IURP WKH :HVW ZHUH LQYHVWHG LQ D IRUP SXUHO\

<Q DQG <DQJ � RU UHSRVH DQG PRWLRQ �WKH DIILUP � &KLQHVH � DQG FORWKHG LQ TXLWH D QDWLYH JDUE �

DWLYH DQG QHJDWLYH DV ZHPLJKW RWKHUZLVH FDOO _ 7KRVH VLJQV LQ WKH , �.LQJ � ZH KDYH DOUHDG\
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VSRNHQ RI� HYLGHQWO\ FRPSULVH WKH JHUP RI VXFK DQG WKH VDPH ZLWK *RG � (YHQ D GRPLQLRQ
DQ DEVROXWH� QHJDWLYH � DQG FRQVHTXHQWO\ DWKH� RYHU QDWXUH DQG KHU SRZHUV LV DVFULEHG WR WKH
LVWLF UDWLRQDOLVP � D PHFKDQLFDO SOD\ RI LGOH DE (PSHURU RI &KLQD � DV WKH LOOXVWULRXV ORUG RI
VWUDFWLRQV� 7KH WKLUG HSRFK LQ WKH SURJUHVV RI KHDYHQ DQG HDUWK�
&KLQHVH RSLQLRQV LV IRUPHG E\ WKH LQWURGXFWLRQ 0RUHRYHU � QR KHUHGLWDU\ QRELOLW\ � QR FODVVHV
RI WKH ,QGLDQ UHOLJLRQ RI %XGGKD RU RI )R � 7KH VHSDUDWHG E\ GLVWLQFWLRQV RI ELUWK � H[LVW LQ WKLV
JUHDW UHYROXWLRQ ZKLFK KDG SUHYLRXVO\ RFFXUUHG FRXQWU\ � DV LQ ,QGLD � 7KH (PSHURU� KDOI LGHQ
LQ WKH ROG GRFWULQHV DQG PDQQHUV RI &KLQD � DQG WLILHG ZLWK WKH 'HLW\ � EDG DORQH WKH SULYLOHJH LQ
WKH UXOLQJ VSLULW RI WKDW IDOVH DQG DEVROXWH UD DQFLHQW WLPHV RI RIIHULQJ RQ WKH VDFUHG KHLJKWV
WLRQDOLVP � KDG DOUHDG\ SDYHG WKH ZD\ IRU WKH RI WKH JUHDW VDFULILFH WR *RG � 6RPH (XURSHDQ
IRUHLJQ UHOLJLRQ RI %XGGKD � ZKLFK � RI DO

O

WKH ZULWHUV KDYH � IURP WKLV FLUFXPVWDQFH � FRQFHLYHG
3DJDQ LPLWDWLRQV RI WUXWK � RFFXSLHV WKH ORZHVW WKH &KLQHVH FRQVWLWXWLRQ WR EH WKHRFUDWLF � EXW LI

JUDGH � LW EH VR � LW LV RQO\ LQ LWV RXWZDUG IRUP RU RULJLQDO
7KH ROG VDFUHG WUDGLWLRQV RI WKH &KLQHVH DUH PRXOG � IR

U
LW ZRXOG EH GLIILFXOW WR VKRZ LQ LW

QRW VR RYHUODLG � QRU GLVILJXUHG ZLWK ILFWLRQV � DV DQ\ WUDFH RI D WUXH � YLWDO WKHRFUDF\ � $OO WKDW
WKRVH RIPRVW RWKHU $VLDWLF QDWLRQV � WKRVH RI WKH SRPS RI VDFUHG FHUHPRQ\ DQG UHOLJLRXV WLWOHV �

,QGLDQV � IRU H[DPSOH � DQG RI WKH HDUO\ QDWLRQV VR VWUDQJHO\ DEVXUG � IRUPV D VWULNLQJ FRQWUDVW

RI 3DJDQ (XURSH � EXW WKHLU WUDGLWLRQV EUHDWKH ZLWK UHDO KLVWRU\ � DQG ZLWK WKDW ORQJ VXFFHVVLRQ
WKH SXUHU VSLULW RI JHQXLQH KLVWRU\ � +HQFH � WKH RI SURIOLJDWH DQG XQIRUWXQDWH UHLJQV � DQG SHU
SRHWU\ RI WKH &KLQHVH LV QRW P\WKRORJLFDO � OLNH _ SHWXDO UHYROXWLRQV � ZKLFK ILOO PRVW RI WKH SDJHV
WKDW RI RWKHU QDWLRQV � EXW LV HLWKHU O\ULFDO � � DV LQ RI WKH &KLQHVH DQQDOV � :H VKRXOG HUU JUHDWO\ �

WKH 6KL �.LQJ � D ERRN RI VDFUHG VRQJV � FRPSRVHG ZHUH ZH WR UHJDUG DOO WKHVH KLJK LPSHULDO WLWOHV

RU FRPSLOHG E\ &RQIXFLXV � RU LV HQWLUHO\ FRQ � DV WKH PHUH VZHOO DQG H[DJJHUDWLRQ RI (DVWHUQ
ILQHG WR WKH UHSUHVHQWDWLRQ RI UHDO OLIH � DQG RI SKUDVHRORJ\ � 7KH &KLQHVH VSHDN RI WKHLU FHOHV
WKH VRFLDO UHODWLRQV � DV LQ WKH PRGHUQ WDOHV DQG WLDO (PSLUH RI WKH 0HGLXP � DV WKH\ FDOO WKHLU
QRYHOV � VHYHUDO RI ZKLFK KDYH EHHQ WUDQVODWHG FRXQWU\ � LQ WHUPV ZKLFK QR (XURSHDQ ZULWHU
LQWR WKH (XURSHDQ ODQJXDJHV � ZRXOG DSSO\ WR D &KULVWLDQ VWDWH � DQG VXFK � LQ �

7KH ROG WUDGLWLRQV RI WKH &KLQHVH KDYH PDQ\ GHFG � DV WKH 6FULSWXUHV DQG UHOLJLRXV DXWKRUV XVH
WUDLWV RI D NLQGUHG FKDUDFWHU ZLWK � RU DW OHDVW RI LQ UHIHUHQFH RQO\ WR WKH NLQJGRP RI*RG � 7KH\

D VWURQJ UHVHPEODQFH WR � WKH 0RVDLF UHYHODWLRQ � FDQQRW FRQFHLYH LW SRVVLEOH IRU WKH HDUWK WR FRQ
DQG HYHQ WR WKH VDFUHG WUDGLWLRQV RI WKH QDWLRQV WDLQ WZR HPSHURUV DW RQH DQG WKH VDPH WLPH �

RI :HVWHUQ $VLD � SDUWLFXODUO\ WKH 3HUVLDQV � DQG DQG RZQ WKH VZD\ RIPRUH WKDQ RQH VXFK DEVR

LQ WKHVH WUDGLWLRQV ZH ILQG PXFK WKDW HLWKHU OXWH ORUG DQG PDVWHU � +HQFH � WKH\ ORRN RQ

FRUURERUDWHV WKH WHVWLPRQ\ RI +RO\ :ULW � RU DW HYHU\ VROHPQ IRUHLJQ HPEDVV\ DV D GHEW RI

OHDVW DIIRUGV PDWWHU IRU IXUWKHU FRPSDULVRQ � :H KRPDJH � QRU LV WKLV VHQWLPHQW WKH LGOH HIIHFW RI

KDYH EHIRUH PHQWLRQHG WKH YHU\ SHFXOLDU PDQ YDQLW\ RU IDQF\ � LW LV D ILUP DQG VHWWOHG EHOLHI �

QHU LQ ZKLFK WKH &KLQHVH VSHDN RI WKH JUHDW SHUIHFWO\ FRLQFLGLQJ ZLWK WKH ZKROH V\VWHP RI

)ORRG � DQG KRZ WKHLU ILUVW SURJHQLWRUV VWUXJJOHG WKHLU UHOLJLRXV DQG SROLWLFDO GRFWULQHV �

DJDLQVW WKH VDYDJH ZDWHUV � DQG KRZ WKLV WDVN
ZDV DIWHUZDUGV QHJOHFWHG E\ EDG RU LPSURYL � 7+( +,1'226 �

GHQW UXOHUV � ZKR � LQ FRQVHTXHQFH RI WKLV QHJOHFW � :KHQ $OH[DQGHU WKH *UHDW KDG DWWDLQHG WKH
ZHUH EURXJKW WR UXLQ � REMHFW RI KLV PRVW DUGHQW GHVLUHV � DQG � UHDOL]LQJ

, ZLOO FLWH EXW RQH LQVWDQFH � ZKHUH WKH SD WKH IDEXORXV H[SHGLWLRQ RI %DFFKXV DQG KLV WUDLQ
UDOOHO LV LQGHHG UHPDUNDEOH � ,Q WKH O �.LQJ � RI IROORZHUV � KDG DW ODVW UHDFKHG ,QGLD � WKH
PHQWLRQ LV PDGH RI WKH IDOOHQ GUDJRQ � RU RI WKH *UHHNV IRXQG WKLV YDVW UHJLRQ � HYHQ RQ WKLV VLGH
VSLULW RI WKH GUDJRQ � WKDW � IRU KLV SUHVXPSWLRQ LQ RI WKH *DQJHV � �IRU WKDW ULYHU � WKH SHFXOLDU RE
ZLVKLQJ WR DVFHQG WR KHDYHQ � ZDV SUHFLSLWDWHG MHFW RI $OH[DQGHU 
 V DPELWLRQ � WKH FRQTXHURU � LQ

LQWR WKH DE\VV � DQG WKH ZRUGV LQ ZKLFK WKLV GHVSLWH RI DOO KLV HIIRUWV �ZDV XQDEOH WR UHDFK
HYHQW LV GHVFULEHG DUH SUHFLVHO\ WKH VDPH � RU DW WKH *UHHNV IRXQG WKLV FRXQWU\ H[WHQVLYH � IHUWLOH �

OHDVW YHU\ VLPLODU WR WKRVH ZKLFK RXU 6FULSWXUHV KLJKO\ FXOWLYDWHG � SRSXORXV � DQG ILOOHG ZLWK
DSSO\ WR WKH UHEHO DQJHO � DQG WKH 3HUVLDQ ERRNV IORXULVKLQJ FLWLHV � DV LW ZDV GLYLGHG LQWR D QXP

WR $KULPDQ � +RZHYHU � WKLV GUDJRQ LV ZKLPVL EHU RI JUHDW DQG SHWW\ NLQJGRPV � 7KH\ IRXQG
FDOO\ � ZH PLJKW DOPRVW VD\ � DUWOHVVO\ � PDGH WKH WKHUH DQ KHUHGLWDU\ GLYLVLRQ RI FDVWHV � VXFK DV

VDFUHG V\PERO RI WKH &KLQHVH (PSLUH DQG WKH VWLOO VXEVLVWV � DOWKRXJK WKH\ UHFNRQHG QRW IRXU �

(PSHURU � 7KH SDWHUQDO SRZHU RI WKH ODWWHU LV EXW VHYHQ � D FLUFXPVWDQFH � KRZHYHU � ZKLFK � DV

XQGHUVWRRG LQ D PXFK WRR DEVROXWH VHQVH � QRW ZH VKDOO VHH ODWHU � DUJXHV QR HVVHQWLDO GLWIHU �

RQO\ LV WKH (PSHURU VW\OHG WKH ORUG RI KHDYHQ HQFH LQ WKH GLYLVLRQ RI ,QGLDQ FODVVHV DW WKDW
DQG HDUWK � DQG HYHQ WKH VXQ RI*RG � EXW KLV ZLOO SHULRG � 7KH\ UHPDUNHG � DOVR � WKDW WKH FRXQWU\

LV UHYHUHG DV WKH ZLOO RI *RG � RU UDWKHU FRP ZDV GLYLGHG LQWR WZR UHOLJLRXV SDUWLHV RU VHFWV �

SOHWHO\ LGHQWLILHG ZLWK LW � DQG HYHQ WKH PRVW WKH %UDFKPDQV DQG WKH 6DPDQHDQV � %\ WKH ILUVW �

GHWHUPLQHG HXORJLVWV RI WKH &KLQHVH FRQVWLWXWLRQ WKH *UHHNV GHVLJQDWHG WKH IROORZHUV RI WKH UHOL
DQG PDQQHUV � FDQQRW GHQ\ WKDW WKH PRQDUFK LV JLRQ RI %UDKPD � DV ZHOO DV RI 9LVKQRR DQG 6LYD �

DOPRVW WKH REMHFW RI D UHDO ZRUVKLS � &KULV � _ D UHOLJLRQ ZKLFK VWLOO VXEVLVWV � DQG LV PRUH
WLDQLW\ WHDFKHV WKDW DOO SRZHU LV IURP *RG � EXW GHHSO\ URRWHG DQG PRUH ZLGHO\ GLIIXVHG DQG

LW GRHV QRW WKHUHE\ GHFODUH WKDW DOO SRZHU LV RQH _ SUHYDOHQW LQ ,QGLD WKDQ DQ\ RWKHU UHOLJLRXV
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V\VWHP � GLVWLQJXLVKHG DV LW LV E\ LWV OHDGLQJ %\ WKH PDQQHU LQ ZKLFK WKH *UHHN ZULWHUV
GRJPD RI WKH WUDQVPLJUDWLRQ RI VRXOV � ZKLFK KDV VSHDN RI WKH WZR UHOLJLRXV SDUWLHV LQWR ZKLFK
H[HUWHG WKHPLJKWLHVW LQIOXHQFH RQ HYHU\ GHSDUW $OH[DQGHU IRXQG WKH FRXQWU\ GLYLGHG � LW FDQ
PHQW RI WKRXJKW � RQ WKH ZKROH EHDULQJ RI ,QGLDQ VFDUFHO\ EH GRXEWHG WKDW WKH %XGGKLVWV DW WKDW
SKLORVRSK\ � DQG RQ WKH ZKROH DUUDQJHPHQW RI _ SHULRG ZHUH IDU PRUH QXPHURXV � DQG PRUH H[ �

,QGLDQ OLIH � %XW E\ WKH *UHHN GHQRPLQDWLRQ RI WHQVLYHO\ GLIIXVHG WKURXJKRXW ,QGLD � WKDQ WKH\
6DPDQHDQV ZH PXVW FHUWDLQO\ XQGHUVWDQG WKH DUH DW WKH SUHVHQW GD\ � DQG WKLV LQIHUHQFH LV

%XGGKLVWV � DV � DPRQJ WKH UXGH QDWLRQV RI FHQ � _ HYHQ FRUURERUDWHG E\ PDQ\ KLVWRULFDO YRXFKHUV
WUDO $VLD � DQG LQ RWKHU FRXQWULHV � WKH SULHVWV RI RI WKH ,QGLDQV WKHPVHOYHV � $OWKRXJK WKH %XGG �

WKH UHOLJLRQ RI )R EHDU DW WKLV GD\ WKH QDPH RI KLVWV DUH QRZ EXW DQ REVFXUH VHFW RI GLVVHQWHUV
6FKDPDQV � 7KHVH SULHVWV LQGHHG DSSHDU WR EH LQ WKH ZHVWHUQ SHQLQVXOD � WKH\ DUH VWLOO WROHUD
OLWWOH EHWWHU WKDQ PHUH VRUFHUHUV DQG MXJJOHUV � DV EO\ QXPHURXV LQ VHYHUDO RI LWV SURYLQFHV � ZELOH �

DUH WKH SULHVWV RI DOO LGRODWURXV QDWLRQV WKDW DUH RQ WKH RWKHU KDQG � WKH\ KDYH FRPSOHWH SRVVHV
VXQN WR WKH ORZHVW GHJUHH RI EDUEDULVP DQGVLRQ RI WKH ZKROH HDVWHUQ DQG ,QGR �&KLQHVH
VXSHUVWLWLRQ � 7KH ZRUG LWVHOI LV SXUH ,QGLDQ � _ SHQLQVXOD � %HVLGHV WKLV VHFW � WKHUH DUH PDQ\
DQG RFFXUV IUHTXHQWO\ LQ WKH UHOLJLRXV DQG PHWD RWKHU UHOLJLRXV GLVVHQWHUV HYHQ LQ +LQGRVWDQ �

SK\VLFDO WUHDWLVHV RI WKDW SHRSOH � IRU RULJLQDOO\ � VXFK � IRU LQVWDQFH � DV WKH VHFW RI -DLQV � ZKR
DQG EHIRUH LW KDG UHFHLYHG VXFK D PHDQ DFFHS VWHHU D PLGGOH FRXUVH EHWZHHQ WKH IROORZHUV RI

WDWLRQ DPRQJ WKRVH %XGGKLVW QDWLRQV � LW KDG WKH ROG DQG HVWDEOLVKHG UHOLJLRQ RI %UDKPD DQG
TXLWH D SKLORVRSKLFDO VHQVH � DV LW VWLOO KDV LQ WKH WKH %XGGKLVWV � IRU � OLNH WKH ODWWHU � WKH\ UHMHFW WKH
6DQVFULW � 7KLV ZRUG GHQRWHV WKDW HTXDOLW\ RI ,QGLDQ GLYLVLRQ DQG V\VWHP RI FDVWHV �  � �

PLQG � RU WKDW GHHS LQWHUQDO HTXDQLPLW\ � ZKLFK � 7KLV VLQJXODU SKHQRPHQRQ RI ,QGLDQ OLIH KDV
DFFRUGLQJ WR WKH ,QGLDQ SKLORVRSK\ � PXVW SUH HYHQ VRPH SRLQWV RI FRQQHFWLRQ ZLWK D FDSLWDO
FHGH � DQG LV LQGLVSHQVDEO\ UHTXLVLWH WR WKH SHU � DUWLFOH RI WKHLU FUHHG � WKH GRFWULQH RI WKH WUDQV
IHFW XQLRQ ZLWK WKH *RGKHDG � ,Q JHQHUDO � DOO PLJUDWLRQ RI VRXOV � D GRFWULQH ZKLFK ZLOO EH

WKH QDPHV E\ ZKLFK %XGGKD � WKH SULHVWV RI KLV ODWHU WKH VXEMHFW RI RXU LQTXLULHV � DQG ZKLFK
UHOLJLRQ � DQG LWV LPSRUWDQW DQG IXQGDPHQWDO ZH VKDOO HQGHDYRU WR SODFH LQ D QHDUHU DQG
GRFWULQHV DUH NQRZQ � ZKHWKHU LQ 7KLEHW � RU FOHDUHU OLJKW � ,Q VKRZLQJ WKH LQIOXHQFH RI WKH
DPRQJ WKH 0RQJXO QDWLRQV � LQ 6LDLQ � LQ 3HJX � RU LQVWLWXWLRQ RI FDVWHV RQ WKH VWDWH RI PDQQHUV LQ

LQ -DSDQ � LQ JHQHUDO � ZH VD\ � DOO WKRVH QDPHV ,QGLD � , PD\ REVHUYH � LQ WKH ILUVW SODFH � WKDW LQ

DUH SXUH ,QGLDQ ZRUGV � IR
U

WKH WUDGLWLRQ RI DOO WKLV GLYLVLRQ RI WKH VRFLDO UDQNV WKHUH LV QR GLV
WKRVH QDWLRQV � ZLWK XQDQLPRXV DFFRUG � GHGXFHV WLQFW FODVV RI VODYHV � � DV ZDV LQGHHG ORQJ DJR
WKH RULJLQ RI WKLV VHFW IURP ,QGLD � UHPDUNHG E\ WKH *UHHNV � � WKDW LV WR VD\ � QR VXFK
7KH QDPH RI %XGGKD � ZKLFK WKH &KLQHVH KDYH FODVV RI ERXJKW VODYHV  QR PHQ � WKH SURSHUW\

FKDQJHG RU VKRUWHQHG LQWR WKDW RI )R � LV UDWKHU DQG PHUFKDQGLVH RI WKHLU IHOORZ �PHQ � DV H[

DQ KRQRUDU\ DSSHOODWLRQ � DQG LV H[SUHVVLYH RI LVWHG LQ DQFLHQW *UHHFH DQG 5RLQH � DV H[LVW HUH
WKH GLYLQH ZLVGRP ZLWK ZKLFK � LQ WKH RSLQLRQ DW WKLV GD\ DPRQJ 0DKRLQHWDQ QDWLRQV � DQG � DV

RI KLV IROORZHUV � KH ZDV HQGRZHG � RU ZKLFK LQ WKH FDVH RI WKH 1HJURHV � DUH VWLOO WR EH IRXQG
UDWKHU � DFFRUGLQJ WR WKHLU EHOLHI � EHFDPH YLVLEOH LQ WKH FRORQLDO SRVVHVVLRQV RI WKH &KULVWLDQ DQG

LQ KLV SHUVRQ � 7KH SHULRG RI KLV H[LVWHQFH LV (XURSHDQ VWDWHV � 7KH ODERULQJ FODVV RI WKH
IL[HG E\ PDQ\ DW VL

[

KXQGUHG \HDUV � E\ RWKHUV 6XGUDV LV XQGRXEWHGO\ QRW DGPLWWHG WR WKH KLJK
DJDLQ DW D WKRXVDQG \HDUV � EHIRUH WKH &KULVWLDQ SULYLOHJHV RI WKH ILUVW FODVVHV � DQG LV LQ D VWDWH
HUD � +LV UHDO DQG KLVWRULFDO QDPH ZDV *DX RI JUHDW GHSHQGHQFH XSRQ WKHVH � EXW WKLV YHU\
WDPD � DQG LW LV UHPDUNDEOH WKDW WKH VDPH QDPH FDVWH RI 6XGUDV KDV LWV KHUHGLWDU\ DQG FOHDUO\
ZDV ERUQH E\ WKH DXWKRU RI RQH RI WKH SULQFLSDO _ GHILQHG ULJKWV � ,W LV RQO\ E\ D FULPH � WKDW
SKLORVRSKLFDO V\VWHPV RI WKH +LQGRRV � WKH 1\D\D PDQ LQ ,QGLD FDQ ORVH KLV FDVWH � DQG WKH ULJKWV
SKLORVRSK\ � WKH OHDGLQJ SULQFLSOHV RI ZKLFK ZLOO _ DQQH[HG WR LW � 7KHVH ULJKWV DUH DFTXLUHG E\
EH WKH VXEMHFW RI IXWXUH FRQVLGHUDWLRQ � ZKHQ ZH _ ELUWK � H[FHSW LQ WKH LQVWDQFH RI WKH RIIVSULQJ RI

FRPH WR VSHDN RI WKH ,QGLDQ SKLORVRSK\ � ,QGHHG � XQODZIXO PDUULDJHV EHWZHHQ SHUVRQV RI GLIIHU
WKH GLDOHFWLF VSLULW � ZKLFK SHUYDGHV WKH 1\D\D HQW FDVWHV � 7KH IDWH RI WKHVH KDSOHVV ZUHWFKHV
SKLORVRSK\ � ZRXOG VHHP WR EH RI D NLQGUHG QD � LV LQGHHG KDUG � KDUGHU � DOPRVW � WKDQ WKDW RI

WXUH DQG OLNH RULJLQ ZLWK WKH FRQIXVHG PHWD UHDO VODYHV DPRQJ RWKHU QDWLRQV � (MHFWHG � H[
SK\VLFV RI WKH %XGGKLVWV � %XW WKH QDPHV � QRW FRPPXQLFDWHG DV LWZHUH � ORDGHG ZLWK PDOHGLF
ZLWKVWDQGLQJ WKHLU LGHQWLW\ � GHQRWH WZR GLIIHUHQW WLRQ � WKH\ DUH UHJDUGHG DV WKH RXWFDVWV RI VRFLHW\ �

SHUVRQV � DOWKRXJK HYHQ WKH IRXQGHU RI WKH GLD \HD � DOPRVW RI KXPDQLW\ LWVHOI � 7KLV WHUULEOH
OHFWLF V\VWHP � OLNH DOPRVW DOO RWKHU FHOHEUDWHG H[FOXVLRQ � KRZHYHU � IURLQ WKH ULJKWV RI FLWL]HQ
QDPHV LQ WKH DQFLHQW KLVWRU\ � WUDGLWLRQV DQG VKLS � RFFXUV RQO\ LQ FHUWDLQ FOHDUO\ VSHFLILHG
VFLHQFHV RI WKH ,QGLDQV � ILJXUHV LQ WKH FKDUDFWHU FDVHV � 7KHUH DUH HYHQ VRPH FDVHV RI H[FHSWLRQ

RI D P\WKRORJLFDO SHUVRQDJH � %XWZH PXVW ILUVW H[SOLFLWO\ ODLG GRZQ � ZKHUH D PDUULDJH ZLWK D

WDNH D YLHZ RI WKH VWDWH RI PDQQHUV � DQG WKH SHUVRQ RI GLIIHUHQW FDVWH LV SHUPLWWHG � RU ZKHUH
VWDWH RI SROLWLFDO FLYLOL]DWLRQ � LQ ,QGLD � LQ RUGHU DW OHDVW WKH RQO\ FRQVHTXHQFH WR WKH FKLOGUHQ RI

WR EH DEOH WR IRUP D ULJKW MXGJPHQW DQG HVWLPDWH VXFK PDUULDJH LV D GHJUDGDWLRQ WR DQ LQIHULRU

RI WKH LQWHOOHFWXDO DQG VFLHQWLILF H[HUWLRQV RI LWV FODVV RI VRFLHW\ � %XW WKH JHQHUDO UXOH LV � WKDW D

LQKDELWDQWV � DQG RI WKH SHFXOLDU QDWXUH DQG WHQ � _ ODZIXO PDUULDJH FDQ EH FRQWUDFWHG RQO\ ZLWK D

GHQF\ RI WKH ,QGLDQ RSLQLRQV � _ ZRPDQ RI WKH VDPH FDVWH � :RPHQ SDUWLFLSDWH
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LQ DOO WKH ULJKWV RI WKHLU FDVWH � LQ WKH KLJK SUH _ (YHQ WKH QDPH RI &VKDWUL\DV VLJQLILHV ODQGHG
URJDWLYHV RI %UDKPLQV � LI WKH\ DUH RI WKH VDFHU SURSULHWRU � DQG DV LQ WKH ROG *HUPDQLF FRQVWL
GRWDO UDFH� DOWKRXJK WKHUH DUH QRW DQG QHYHU WXWLRQ� WKH DUULHUH �EDQ ZDV FRPSRVHG RI ODQGHG
ZHUH SULHVWHVVHV DPRQJ WKH ,QGLDQV� DV DPRQJ SURSULHWRUV � DQG WKH YHU\ SRVVHVVLRQ RI WKH VRLO
WKH RWKHU KHDWKHQ QDWLRQV RI DQWLTXLW\ � RU LQ LPSRVHG RQ WKH QRELOLW\ WKH REOLJDWLRQ RI PLOL
WKH SULYLOHJHV RI QRELOLW\ � LI WKH\ EHORQJ WR WKH WDU\ VHUYLFH � VR� LQ WKH ,QGLDQ FRQVWLWXWLRQ � WKH
FDVWH RI WKH &VKDWUL\DV � 7KHVH SULYLOHJHV ZKLFK WZR LGHDV RI SURSHUW\ LQ ODQG DQG PLOLWDU\ VHU
EHORQJ DQG DUH VHFXUHG WR ZRPHQ � DQG WKLV SDU YLFH� DUH LQGLVVROXEO\ FRQQHFWHG � 6RPH PRGHUQ
WLFLSDWLRQ LQ WKH ULJKWV DQG DGYDQWDJHV RI WKHLU LQTXLUHUV KDYH DWWDFKHG YHU\ JUHDW LPSRUWDQFH
UHVSHFWLYH FODVVHV� PXVW WHQG PXFK � XQGRXEW WR WKH XQGRXEWHGO\ ZLGH DQG UHPDUNDEOH VHSD
HGO\ � WR PLWLJDWH WKH LQMXULRXV HIIHFWV RI SRO\ UDWLRQ RI WKH IRXUWK RU PHQLDO FDVWH RI 6XGUDV
JDP\� 7KH ODWWHU FXVWRP KDV HYHU SUHYDLOHG � IURP WKH WKUHH XSSHU FDVWHV� 7KH\ KDYH WKRXJKW
DQG VWLOO SUHYDLOV LQ ,QGLD � WKRXJK QRW WR WKH WKH\ SHUFHLYHG � DOVR � D YHU\ JUHDW GLIIHUHQFH LQ
VDPH GHJUHH RI OLFHQWLRXVQHVV � QRU ZLWK WKH WKH ERGLO\ VWUXFWXUH DQG JHQHUDO SK\VLRJQRP\
VDPH XQOLPLWHG DQG GHVSRWLF FRQWURO DV LQ 0D RI WKLV IRXUWK FDVWH IURP WKRVH RI WKH RWKHUV � DQG
KRPHWDQ FRXQWULHV � EXW D SOXUDOLW\ RI ZLYHV LV KDYH WKHQFH FRQFOXGHG WKDW WKH FDVWH RI 6XGUDV
WKHUH SHUPLWWHG RQO\ XQGHU FHUWDLQ FRQGLWLRQV � O LV GHVFHQGHG IURP D WRWDOO\ GLIIHUHQW UDFH� VRPH
DQG ZLWK FHUWDLQ OHJDO UHVWULFWLRQV � FRQVHTXHQWO\ SULPLWLYH DQG EDUEDURXV SHRSOH ZKRP D PRUH
LQ WKDW PLOGHU IRUP XQGHU ZKLFK LW H[LVWHG RI FLYLOL]HG QDWLRQ � WRZKRP WKH WKUHH XSSHU FDVWHV
ROG LQ WKH ZDUP FOLPHV RI $VLD � DQG DFFRUGLQJ PXVW KDYH EHORQJHG � KDYH FRQTXHUHG DQG VXE
WR WKH SDWULDUFKDO VLPSOLFLW\ RI WKH \HW WKLQO\ GXHG � DQG GHJUDGHG WR WKDW PHQLDO FRQGLWLRQ �
SHRSOHG ZRUOG � 7KH PXFK KLJKHU VRFLDO UDQN � WKH ORZHVW JUDGH LQ WKH VRFLDO VFDOH� D JUDGH WR
DQG EHWWHU PRUDO FRQGLWLRQ RI WKH IHPDOH VH[ LQ ZKLFK WKH LURQ DUP RI ODZ HWHUQDOO\ ELQGV WKHP
,QGLD � DUH DSSDUHQW IURP WKRVH SRUWUDLWV RI ,Q GRZQ � 7KLV K\SRWKHVLV LV� LQ LWVHOI � QRW YHU\ LP
GLDQ OLIH� ZKLFK DUH GUDZQ LQ WKHLU EHDXWLIXO SUREDEOH � DQG LW PD\ EH SURYHG IURP KLVWRU\ �
ZRUNV RI SRHWU\� ZKHWKHU RI D SULPLWLYH RU D WKDW WKH OLNH KDV UHDOO\ RFFXUUHG LQ VHYHUDO
ODWHU GDWH� DQG IURP WKDW GHHS IHHOLQJ RI WHQ � _ $VLDWLF DQG HYHQ (XURSHDQ FRXQWULHV � ,Q WKH
GHUQHVV � WKDW DIIHFWLRQDWH UHJDUG DQG UHYHUHQFH � EDFN �JURXQG RI ROG � PLJKW\ DQG FLYLOL]HG QD
ZLWK ZKLFK WKH FKDUDFWHU RI ZRPDQ DQG KHU WLRQV� ZH FDQ DOPRVW DOZD\V WUDFH WKH SULPHYDO
GRPHVWLF UHODWLRQV DUH LQYDULDEO\ UHSUHVHQWHG � LQKDELWDQWV RI WKH FRXQWU\ � ZKR � GLVSRVVHVVHG
7KHVH IHZ H[DPSOHV VXIILFH WR VKRZ WKH PRUDO RI WKHLU WHUULWRU\ � KDYH EHHQ HLWKHU UHGXFHG WR
HIIHFWV RI WKH ,QGLDQ GLYLVLRQ RI FDVWHV � DQG VHUYLWXGH E\ WKHLU FRQTXHURUV � RU KDYH JUDGXDOO\
ZKLOH WKH\ VHUYH WR GHIHQG WKLV LQVWLWXWLRQ EHHQ LQFRUSRUDWHG ZLWK WKHP� 7KHVH SULPLWLYH
DJDLQVW D VZHHSLQJ VHQWHQFH RI FRQGHPQDWLRQ � LQKDELWDQWV � ZKHQ FRPSDUHG ZLWK WKHLU ODWHU
RU WKH LQGLVFULPLQDWH FHQVXUH RI WRR SDUWLDO SUH _ DQG PRUH FLYLOL]HG FRQTXHURUV � DSSHDU LQGHHG
MXGLFH � WKH\ SODFH WKH VXEMHFW LQ LWV WUXH DQG LQ JHQHUDO UXGH DQG EDUEDURXV � WKRXJK ZH ILQG
SURSHU OLJKW � DQG SUHVHQW DOLNH WKH DGYDQWDJHV DPRQJ WKHP D FHUWDLQ QXPEHU RI DQFLHQW FXV
DQG GHIHFWV RI WKH V\VWHP � WRPV DQG DUWV � ZKLFK E\ QR PHDQV WHQG WR FRQ

ILUP WKH QRWLRQ RI DQ RULJLQDO DQG XQLYHUVDO
VDYDJH VWDWH RI QDWXUH � ,W LV SRVVLEOH WKDW WKH

:KHQ WKH *UHHNV � ZKR DFFRPSDQLHG RU IRO � VDPH FLUFXPVWDQFHV KDYH RFFXUUHG LQ ,QGLD �

ORZHG $OH[DQGHU LQWR ,QGLD � QXPEHUHG VHYHQ WKRXJK WKLV LV E\ QR PHDQV D QHFHVVDU\ LQIHU
LQVWHDG RI IRXU FDVWHV LQ WKDW FRXQWU\ � WKH\ GLG HQFH � IRU KXPDQLW\ LQ LWV SURJUHVV IROORZV QRW
QRW MXGJH LQDFFXUDWHO\ WKH RXWZDUG FRQGLWLRQ RQH XQLIRUP FRXUVH � EXW SXUVXHV YDULRXV DQG

RI WKLQJV � EXW WKH\ SDLG QRW VXIILFLHQW DWWHQWLRQ _ ZLGHO\ GLIIHUHQW SDWKV � DQG KLWKHUWR � DW OHDVW �

WR WKH ,QGLDQ QRWLRQ RI FDVWHV � DQG WKHLU YHU\ QR DGHTXDWH KLVWRULFDO SURRI KDV � LQ P\ RSLQLRQ �

HQXPHUDWLRQ RI WKRVH FDVWHV SURYHV WKH\ KDG _ EHHQ DGGXFHG IRU WKH UHDOLW\ RI VXFK DQ RFFXU
VRPH SRLQWV RI GHWDLO � ,Q WKLV HQXPHUDWLRQ � _ UHQFH LQ ,QGLD � ,W KDV DOVR EHHQ FRQMHFWXUHG
WKH\ DVVLJQ WKH ILUVW UDQN WR WKH %UDFKPDQV � RU _ WKDW WKH FDVWH RI ZDUULRUV � RU WKH SULQFHV DQG
ZLVH PHQ � DQG E\ WKH DUWLVDQV � WKH\ QR GRXEW KHUHGLWDU\ QRELOLW\ � SRVVHVVHG RULJLQDOO\ JUHDWHU
XQGHUVWRRG WKH WUDGLQJ DQG PDQXIDFWXULQJ FODVV SRZHU DQG LQIOXHQFH � DQG WKDW LW LV RQO\ E\

RI WKH 9DLV\DV � 7KH FRXQVHOORUV DQG LQWHQGDQWV GHJUHHV WKH UDFH RI %UDKPLQV KDV DWWDLQHG WR

RI NLQJV DQG SULQFHV GR QRW FRQVWLWXWH D GLVWLQFW WKDW JUHDW SUHSRQGHUDQFH ZKLFK LW GLVSOD\V LQ

FDVWH � EXW DUH PHUH RIILFHUV DQG IXQFWLRQDULHV � ODWHU WLPHV � DQG ZKLFK LW HYHQ VWLOO SRVVHVVHV �

ZKR � LI WKH\ EH ODZ\HUV � EHORQJ WR � DQG PXVW EH _ :H ILQG � LQGHHG � LQ WKH RO
G HSLF �P\WKRORJLFDO �

WDNHQ IURP � WKH FDVWH RI %UDKPLQV � WKRXJK WKH DQG KLVWRULFDO SRHPV RI WKH ,QGLDQV � PDQ\ SDV
RWKHU WZR XSSHU FDVWHV DUH QRW DOZD\V ULJLGO\ H[ VDJHV ZKLFK GHVFULEH D FRQWHVW EHWZHHQ WEHVH
FOXGHG IURP WKHVH IXQFWLRQV � 7KH FODVV � DJDLQ � WZR FODVVHV � DQG ZKLFK UHSUHVHQW WKH GHLQHG
WKDW WHQGV WKH EUHHGLQJ RI FDWWOH � DQG OLYHV E\ KHURHV RI ,QGLD YLFWRULRXVO\ GHIHQGLQJ WKH ZLVH
WKH FKDVH � IRUPV QRW D GLVWLQFW FDVWH � EXW PHUHO\ DQG SLRXV %UDKPLQV IURP WKH DWWDFNV RI WKH
IROORZV D SHFXOLDU NLQG RI HPSOR\PHQW � $QG _ ILHUFH DQG SUHVXPSWXRXV &VKDWUL\DV � 7KLV DF

ZKHQ WKH *UHHNV PDNH WZR FDVWHV RI WKH DJUL � FRXQW � KRZHYHU � LV VXVFHSWLEOH RI DQRWKHU LQWHU
FXOWXULVWV DQG WKH ZDUULRUV � WKH\ RQO\ PHDQ WR SUHWDWLRQ � DQG VKRXOG QRW EH WDNHQ H[FOXVLYHO\
GUDZ D GLVWLQFWLRQ EHWZHHQ WKH ODERUHUV DQG LQ WKLV SROLWLFDO VHQVH � 7KDW LQ WKH EULOOLDQW
WKH PDVWHUV � RU WKH UHDO SURSULHWRUV RI WKH VRLO � , SHULRG RI WKHLU DQFLHQW DQG QDWLRQDO G\QDVWLHV

�/
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DQG JRYHUQPHQWV � WKH SULQFHV DQG ZDUOLNH QREL� WR WKHLU FLUFXPVWDQFHV � DQG WKH IRXUWK FDVWH DUH
OLW\ SRVVHVVHG JUHDWHU ZHLJKW DQG LPSRUWDQFH HQWLUHO\ SURKLELWHG IURP KHDULQJ DQ\ SRUWLRQ RI
WKDQ DW SUHVHQW � LV TXLWH LQ WKH QDWXUH RI WKLQJV � WKHP � 7KH %UDKPLQV DUH DOVR WKH ODZ\HUV DQG
DQG DSSHDUV LQGHHG WR KDYH EHHQ XQGRXEWHGO\ __ SK\VLFLDQV RI ,QGLD � DQG KHQFH WKH *UHHNV GLG
WKH FDVH� )URP PDQ\ LQGLFDWLRQV LQ WKH ROG QRW GHVLJQDWH WKHP HUURQHRXVO\ � ZKHQ WKH\
,QGLDQ WUDGLWLRQV DQG KLVWRULHV � LW ZRXOG DSSHDU WHUPHG WKHP WKH FDVWH RI SKLORVRSKHUV�  
WKDW WKH FDVWH RI &VKDWUL\DV ZDV SDUWLDOO\ � DW    $PRQJ WKH ,QGLDQV � WKH UXOLQJ SULQ
OHDVW � RI IRUHLJQ H[WUDFWLRQ � ZKLOH WKRVH WUDGL � FLSOH RI H[LVWHQFH ZDV WKH GRFWULQH RI WKH WUD
WLRQDU\ DFFRXQWV FRQVWDQWO\ UHSUHVHQW WKH FDVWH PLJUDWLRQ RI VRXOV� ZKLFK DSSHDUV LQGHHG WREH L
RI %UDKPLQV DV WKH KLJKHVW FODVV� DQG QREOHU WKH PRVW FKDUDFWHULVWLF RI DOO WKHLU RSLQLRQV� DQG
SDUW� QD\ � WKH FRUQHU �VWRQH RI WKH ZKROH FRP ZDV� E\ LWV LQIOXHQFH RQ UHDO OLIH � E\ IDU WKH
PXQLW\ � PRVW LPSRUWDQW � :H PXVW LQ WKH ILUVW SODFH

7KH RULJLQ RI DQ KHUHGLWDU\ FDVWH RI ZDUULRUV � UHPHPEHU � DQG NHHS ZHOO LQ RXU PLQGV � WKDL �

KHQ FRQVLGHUHG LQ LWVHOI � PD\ EH HDVLO\ DF � DPRQJ WKRVH QDWLRQV RI SULPLWLYH DQWLTXLW\ � WKH
FRXQWHG IRU � DQG LW LV QRZLVH FRQWUDU\ WR WKH QD GRFWULQH RI WKH LQPRUWDOLW\ RI WKH VRXO ZDV QRW
WXUH RI WKLQJV WKDW � HYHQ LQ D VWDWH RI VRFLHW\ D PHUH SUREDEOH K\SRWKHVLV � ZKLFK � DV ZLWK
ZKHUH OHJDO ULJKWV DUH \HW XQGHILQHG � WKH VRQ � PDQ\ PRGHUQV � QHHGV ODERULRXV UHVHDUFKHV DQG
HVSHFLDOO\ WKH HOGHVW � VKRXOG JRYHUQ DQG DGPLQ � GLIIXVH DUJXPHQWDWLRQV � LQ RUGHU WR SURGXFH FRQ
LVWHU WKH WHUULWRU\ RU SURSHUW\ ZKLFK KLV GHFHDVHG YLFWLRQ RQ WKH PLQG � 1D\ � ZH FDQ KDUGO\ JLYH
IDWKHU SRVVHVVHG � DQG HYHQ LQ WKRVH FDVHVZKHUH WKH QDPH RI IDLWK WR WKLV SULPLWLYH FRQFHSWLRQ �

LW ZDV QHFHVVDU\ � VKRXOG WDNH SRVVHVVLRQ � DGPLQ IR
U
LW ZDV D OLYHO\ FHUWDLQW\ � OLNH WKH IHHOLQJ RI

LVWHU � DQG GHIHQG WKLV SURSHUW\ E\ RSHQ IRUFH RQH 
 V RZQ EHLQJ � DQG RI ZKDW LV DFWXDOO\ SUH
DQG WKH DLG RI KLV GHSHQGDQWV � VHQW � DQG WKLV ILUP EHOLHI LQ D PHUH IXWXUH
%XW DIWHUZDUGV � ZKHQ WKH VRFLDO UHODWLRQV EH H[LVWHQFH H[HUWHG LWV LQIOXHQFH RQ DOO VXEOXQDU\

FDPH PRUH FOHDUO\ IL[HG E\ ODZ � DQG D XQLRQ DIIDLUV � DQG ZDV RIWHQ WKH PRWLYH RI PLJKWLHU

RQ D ODUJHU VFDOH ZDV IRUPHG E\ D JHQHUDO GHHGV DQG HQWHUSULVHV � WKDQ DQ\ PRUH HDUWKO\
OHDJXH � DV WKH GXWLHV RI PLOLWDU\ VHUYLFH ZHUH LQWHUHVW FRXOG LQVSLUH � , VDLG DERYH � WKDW WKH
DQQH[HG WR WKH VRLO � VR WKH ULJKW WR WKH VRLO ZDV GRFWULQH RI WKH WUDQVPLJUDWLRQ RI VRXOV ZDV QRW
DJDLQ GHWHUPLQHG E\ � DQG GHSHQGHG RQ � PLOL XQFRQQHFWHG ZLWK WKH ,QGLDQ V\VWHP RI FDVWHV �

WDU\ VHUYLFH � QRZ � LQ WKDW SULPLWLYH SHULRG RI IRU WKH PRVW KRQRUDEOH DSSHOODWLRQ RI D %UDKPLQ
KLVWRU\ � VXFK D SROLWLFDO XQLRQ PLJKW KDYH EHHQ LV 7YLMD � WKDW LV WR VD\ � D VHFRQG WLPH ERUQ � RU

IRUPHG E\ D FRPPRQ VXERUGLQDWLRQ WR D KLJKHU UHJHQHUDWHG � 2Q RQH KDQG � WKLV DSSHOODWLRQ UH

SRZHU � RU E\ D FRQIHGHUDF\ EHWZHHQ VHYHUDO IHUV WR WKDW VSLULWXDO UHQRYDWLRQ DQG VHFRQG
SRWHQWDWHV � DQG WKLV KDV UHDOO\ EHHQ WKH RULJLQ ELUWK RI D OLIH RI SXULW\ FRQVHFUDWHG WR *RG � DV

RI DQ KHUHGLWDU\ � ODQGHG QRELOLW\ � LQ LQDQ\ LQ WKLV FRQVLVWV WKH WUXH FDOOLQJ RI D %UDKPLQ �

FRXQWULHV � DQG WKH VSHFLDO SXUSRVH RI ELV FDVWH � 2Q WKH
7KH KHUHGLWDU\ FRQWLQXDQFH RU WUDQVPLVVLRQ RWKHU KDQG � WKLV WHUP UHIHUV WR WKH EHOLHI WKDW

RI DUWV DQG WUDGHV � ZKHUHE\ WKH VRQ SXUVXHV WKH WKH VRXO � DIWHU PDQ\ WUDQVPLJUDWLRQV WKURXJK
RFFXSDWLRQ RI WKH IDWKHU � DQG OHDUQV DQG DSSOLHV YDULRXV IRUPV RI DQLPDOV � DQG YDULRXV VWDJHV RI

ZKDW WKH ODWWHU KDV GLVFRYHUHG � KDV QRWKLQJ VL
Q

QDWXUDO H[LVWHQFH � LV SHUPLWWHG LQ FHUWDLQ FDVHV �

JXODU LQ LWVHOI � DQG DSSHDUV LQGHHG WR FRQWDLQ LWV DV D SHFXOLDU UHFRPSHQVH � ZKHQ LW KDV JRQH
RZQ H[SODQDWLRQ � %XW LW LV QRW HDV\ � RU � DW OHDVW � WKURXJK LWV SUHVFULEHG F\FOH RI PLJUDWLRQV � WR

HTXDOO\ VR � WR DFFRXQW IRU WKH H[FOXVLYH GLVWULEX UHWXUQ WR WKH ZRUOG � DQG EH ERUQ LQ WKH FODVV RI

WLRQ DQG WKH H[DFW DQG ULJLG VHSDUDWLRQ RI FDVWHV � %UDKPLQV � 7KLV GRFWULQH RI WKH WUDQVPLJUDWLRQ
SDUWLFXODUO\ E\ DQ\ UHOLJLRXV PRWLYHV DQG SULQ RI VRXOV WKURXJK YDULRXV ERGLHV RI DQLPDOV RU

FLSOHV � ZKLFK DUH � KRZHYHU � LQGXELWDEO\ FRQ RWKHU IRUPV RI H[LVWHQFH � DQG HYHQ WKURXJK PRUH
QHFWHG ZLWK WKLV LQVWLWXWLRQ � 6WLOO OHVV FDQ ZH WKDQ RQH UHSHWLWLRQ RI KXPDQ OLIH �ZKHWKHU VXFK
XQGHUVWDQG WKH H[LVWHQFH RI D JUHDW � KHUHGLWDU\ PLJUDWLRQV ZHUH LQWHQGHG DV WKH SXQLVKPHQW RI
FODVV RI SULHVWV � HWHUQDOO\ GLYLGHG IURP WKH UHVW VRXOV IRU WKHLU YLFLRXVQHVV DQG LPSLHW\ � RU DV

RI WKH FRPPXQLW\ � VXFK DV H[LVWHG ERWK LQ ,QGLD WULDOV IRU WKHLU IXUWKHU SXULILFDWLRQ DQG DPHQG �

DQG (J\SW � 7R FRPSUHKHQG WKLV VWUDQJH SKH � PHQW � � WKLV GRFWULQH ZELFK KDV DOZD\V EHHQ �

QRPHQRQ � ZH PXVW HQGHDYRU WR GLVFRYHU LWV DQG LV VWLOO VR SUHYDOHQW LQ ,QGLD �ZDV KHOG OLNH
RULJLQ � DQG WUDFH LW EDFN � DV IDU DV LV SRVVLEOH � WR ZLVH E\ WKH DQFLHQW (J\SWLDQV � 7KLV DFFRUG �

WKH SULPLWLYH DJHV RI WKH ZRUOG � ,I � IRU WKH DQFH LQ WKH IDLWK RI WKHVH WZR DQFLHQW QDWLRQV �

VDNH RI EUHYLW\ � , KDYH XVHG WKH H[SUHVVLRQ �ૺ D HVWDEOLVKHG EH\RQG DOO GRXEW E\ KLVWRULFDO WHVWL
FODVV RI KHUHGLWDU\ SULHVWV � � , RXJKW WR DGG � LQ PRQ\ � LV LQGHHG UHPDUNDEOH � DQG HYHQ LQ WKH
RUGHU WR H[SODLQ P\ PHDQLQJ PRUH FOHDUO\ � WKDW PLQXWHVW SDUWLFXODUV RQ WKH FRXUVH RI PLJUDWLRQ
WKH ZRUG SULHVWVPXVW QRW EH WDNHQ LQ WKDW OLWHUDO DOORWWHG WR VRXOV � DQG RQ WKH VWDWHG SHULRGV DQG
VHQVH ZKLFK DQWLTXLW\ DWWDFKHG WR LW � WKDW WKH F\FOHV RI WKDW PLJUDWLRQ � WKH FRLQFLGHQFH LV RIWHQ
%UDKPLQV DUH QRW FRQILQHLO PHUHO\ WR WKH IXQF SHUIHFWO\ H[DFW � ,Q WKLV GRFWULQH WKHUH ZDV D

WLRQV RI SUD\HU � EXW DUH VWULFWO\ DQG HPLQHQWO\ QREOH HOHPHQW RI WUXWK � WKH IHHOLQJ WKDW PDQ �

WKHRORJLDQV � VLQFH WKH\ DORQH DUH SHUPLWWHG WR VLQFH KH KDV JRQH DVWUD\ DQG ZDQGHUHG VR IDU
UHDG DQG LQWHUSUHW WKH 9HGDV � ZKLOH WKH RWKHU IURP KLV *RG � PXVW QHHGV H[HUW PDQ\ HIIRUWV �

FDVWHV FDQ UHDG RQO\ ZLWK WKHLU VDQFWLRQ VXFK DQG XQGHUJR D ORQJ DQG SDLQIXO SLOJULPDJH �

SDVVDJHV RI WKRVH VDFUHG ZULWLQJV DV DUH DGDSWHG EHIRUH KH FDQ MRLQ WKH VRXUFH RI DOO SHUIHFWLRQ �
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WKH ILUP FRQYLFWLRQ DQG SRVLWLYH FHUWDLQW\ WKDW GLVVLPLODU � 'HSULYHG � DV ZH DUH� RI WKH ROG
QRWKLQJ GHIHFWLYH � LPSXUH � RU GHILOHG ZLWK HDUWKO\ ERRNV DQG RULJLQDO ZULWLQJV RI WKH (J\SWLDQV �
VWDLQV� FDQ HQWHU WKH SXUH UHJLRQ RI SHUIHFW VSLULWV � ZH DUH XQDEOH SHUIHFWO\ WR FRPSUHKHQG DQG
RU EH HWHUQDOO\ XQLWHG WR *RG � DQG WKDW WKXV� VHL]H WKHLU SHFXOLDU LGHDV RQ WKLV VXEMHFW� DQG
EHIRUH LW FDQ DWWDLQ WR WKLV EOLVVIXO HQG � WKH LP VWDWH WKHP ZLWK WKH VDPH DVVXUDQFH DV ZH FDQ
PRUWDO VRXO PXVW SDVV WKURXJK ORQJ WULDOV DQG WKRVH RI WKH ,QGLDQV � ZKRVH DQFLHQW ZULWLQJV ZH
PDQ\ SXULILFDWLRQV � ,W PD\ QRZ ZHOO EH FRQ QRZ SRVVHVV LQ VXFK DEXQGDQFH � DQG ZKLFK LQ
FHLYHG� DQG LQGHHG WKH H[SHULHQFH RI WKLV OLIH DOO PDLQ SRLQWV SHUIHFWO\ DJUHH ZLWK WKH DFFRXQWV
ZRXOG SURYH LW� WKDW VXIIHULQJ � ZKLFK GHHSO\ RI WKH DQFLHQW FODVVLFV � %XW ZH DUH OHIW WR LQIHU
SLHUFHV WKH VRXO� DQJXLVK � WKDW FRQYXOVHV DOO WKH WKH LGHDV RI WKH (J\SWLDQV RQ WKH 0HWHPSV\ �
PHPEHUV RI H[LVWHQFH � PD\ FRQWULEXWH � RU PD\ FKRVLV RQO\ IURP WKHLU VLQJXODU WUHDWPHQW RI WKH
HYHQ EH QHFHVVDU\ WR WKH GHOLYHUDQFH RI WKH VRXO GHDG DQG WKH ERGLHV RI WKH GHFHDVHG � IURP WKDW
IURP DOO DOOR\ DQG SROOXWLRQ � DV� WR ERUURZ D VHSXOFKUDO DUW �LI , PD\ XVH WKH H[SUHVVLRQ �
FRPSDULVRQ IURP QDWXUDO REMHFWV � WKH JHQHURXV ZKLFK ZLWK WKHP DFTXLUHG D GLJQLW\ DQG DQ LP
PHWDO LV PHOWHG GRZQ LQ ILUH DQG SXUJHG IURP SRUWDQFH � DQG ZDV FDUULHG WR D SLWFK RI UHILQH

LWV GURVV � ,W LV FHUWDLQO\ WUXH WKDW WKH JUHDWHU PHQW � VXFK DV ZH ILQG DPRQJ QR RWKHU SHRSOH �

WK
H

GHJHQHUDF\ DQG WKH GHJUDGDWLRQ RIPDQ � WKH IURP WKDW FDUHIXO DQG FRVWO\ FRQVHFUDWLRQ RI WKH
QHDUHU KLV DSSUR[LPDWLRQ WR WKH EUXWH � DQG FRUSVH � ZKLFK ZH VWLOO UHJDUG ZLWK ZRQGHU DQG
ZKHQ WKH WUDQVPLJUDWLRQ RI WKH LPPRUWDO VRXO DVWRQLVKPHQW LQ WKHLU PXPPLHV DQG RWKHUPRQX
WKURXJK WKH ERGLHV RI YDULRXV DQLPDOV LV PHUHO\ PHQWV � 7KDW DOO WKHVH VROHPQ SUHSDUDWLRQV � DQG
FRQVLGHUHG DV WKH SXQLVKPHQW RI LWV IRUPHU WKH UHOLJLRXV ULWHV ZKLFK DFFRPSDQLHG WKHP � WKDW
WUDQVJUHVVLRQV � ZH FDQ YHU\ ZHOO XQGHUVWDQG WKH LQVFULSWLRQV RQ WKH WRPEV DQG PXPPLHV KDG
WKH RSLQLRQ ZKLFK VXSSRVHV WKDW PDQ � ZKR � E\ DOO D UHOLJLRXV PHDQLQJ DQG REMHFW � DQG ZHUH
ELV FULPHV DQG WKH DEXVH RI KLV UHDVRQ � KDG GH � _ LQWLPDWHO\ FRQQHFWHG ZLWK WKH GRFWULQH RI WKH
VFHQGHG WR WKH OHYHO RI WKH EUXWH � VKRXOG DW ODVW WUDQVPLJUDWLRQ RI VRXOV � FDQ DGPLW RI QR GRXEW �

EH WUDQVIRUPHG LQWR WKH EUXWH LWVHOI � %XW ZKDW WKRXJK LW LV D PDWWHU RI JUHDWHU GLIILFXOW\ WR

FRXOG KDYH JLYHQ ULVH WR WKH RSLQLRQ WKDW WKH DVFHUWDLQ ZLWK SUHFLVLRQ WKH SHFXOLDU LGHDV WKH\
WUDQVPLJUDWLRQ RI VRXOV WKURXJK WKH ERGLHV RI ZHUH PHDQW WR H[SUHVV � 'LG WKH (J\SWLDQV
EHDVWV ZDV WKH URDG RU FKDQQHO RI DPHQGPHQW � EHOLHYH WKDW WKH VRXO GLG QRW VHSDUDWH LPPH
ZDV GHVWLQHG WR GUDZ WKH VRXO QHDUHU WR LQILQLWH GLDWHO\ IURP WKH ERG\ ZKLFK LW KDV FHDVHG WR

SHUIHFWLRQ � DQG HYHQ DFFRPSOLVK LWV WRWDO DQLPDWH � EXW RQO\ RQ WKH GHFD\ DQG SXWUHIDFWLRQ
XQLRQ ZLWK WKH 6XSUHPH %HLQJ � IURP ZKRP � LQ RI WKH FRUSVH " 2U GLG WKH\ ZLVK � E\ WKHLU DUW

DO
O DSSHDUDQFH � LW VHHPHG FDOFXODWHG WR UHPRYH RI HPEDOPPHQW � WR SUHVHUYH WKH ERG\ IURP

LW IXUWKHU " $QG DV UHJDUGV D UHWXUQ WR WKH SUH � GHFD\ � LQ RUGHU WR GHOLYHU WKH VRXO IURP WKH
VHQW VWDWH DQG H[LVWHQFH RI PDQ � ZKDW WKLQNLQJ _ GUHDGHG WUDQVPLJUDWLRQ " 7KH (J\SWLDQ WUHDW
SHUVRQ ZRXOG HYHU ZLVK WR UHWXUQ WR D OLIH PHQW RI WKH GHDG ZRXOG FHUWDLQO\ VHHP ��

GLYLGHG DQG IOXFWXDWLQJ DV LW LV � EHWZHHQ GHVLUH LPSO\ D EHOLHI WKDW � IR
U

VRPH WLPH DW OHDVW DIWHU
DQG GLVJXVW � ZDVWHG LQ LQWHUQDO DQG H[WHUQDO _ GHDWK � WKHUH H[LVWHG D FHUWDLQ FRQQHFWLRQ EH

VWULIH � DQG ZKLFKL � WKRXJK EULJKWHQHG E\ D IHZ WZHHQ WKH VRXO DQG ERG\ � <HW ZH FDQQRW DGRSW
VFDWWHUHG UD\V RI WUXWK � LV VWLOO HQFRPSDVVHG WKLV VXSSRVLWLRQ WR DQ XQTXDOLILHG H[WHQW � DV LW

ZLWK WKH GHQVH FORXGV RI HUURU � � HYHQ WKRXJK ZRXOG EH LQ FRQWUDGLFWLRQ WR WKRVH V\PEROLFDO
WKLV UHWXUQ WR HDUWKO\ H[LVWHQFH VKRXOG EH DF _ UHSUHVHQWDWLRQV WKDW VR IUHTXHQWO\ RFFXU LQ (J\S
FRPSOLVKHG LQ WKH %UDKPLQLFDO FODVV VR KLJKO\ WLDQ DUW � DQG LQ ZKLFK WKH VRXO � LPPHGLDWHO\
UHYHUHG LQ ,QGLD � RU LQ WKH SULQFHO\ DQG UR\DO DIWHU GHDWK � LV UHSUHVHQWHG DV VXPPRQHG EHIRUH
UDFH VR KLJKO\ IDYRUHG E\ IRUWXQH " 7KHUH LV LQ WKH MXGJPHQW �VHDW RI *RG � VHYHUHO\ DFFXVHG E\

DO
O

WKLV D VWUDQJH PL[WXUH DQG FRQIXVLRQ RI WKH WKH KRVWLOH GHPRQ � EXW GHIHQGHG E\ WKH IULHQGO\
LGHDV RI WKLV ZRUOG ZLWK WKRVH RI WKH QH[W � DQG DQG JXDUGLDQ VSLULW �ZKR HPSOR\V HYHU\ UHVRXUFH
KRZ WKH ODWWHU LV VHSDUDWHG IURP WKH IRUPHU E\ _ WR SURFXUH WKH GHOLYHUDQFH DQG DFTXLWWDO RI WKH

DQ LPSDVVDEOH JXOI � WKH\ VHHP QRW WR KDYH EHHQ VRXO � 2U GLG WKH (J\SWLDQV WKLQN WKDW E\ DOO
VXIILFLHQWO\ DZDUH � %RWK WKHVH DQFLHQW QDWLRQV � WKHVH ULWHV � DV E\ VR PDQ\ PDJLFDO H[SHGLHQWV �

WKH (J\SWLDQV DV ZHOO DV WKH ,QGLDQV � UHJDUGHG � WKH\ ZRXOG NHHS RI
I

WKH QDOHYROHQW ILHQG IURP
ZLWK IHZ H[FHSWLRQV � WKH 0HWHPSV\FKRVLV � QRW WKH VRXO � DQG REWDLQ IRU LW WKH VXFFRXU RI JRRG

DV DQ REMHFW RI MR\IXO KRSH � EXW UDWKHU DV D DQG IULHQGO\ GLYLQLWLHV " 1RZ � WKDW WKH JDWHV
FDODPLW\ LPSHQGLQJ RYHU WKH VRXO � DQG ZKHWKHU RI KLHURJO\SKLF VFLHQFH KDYH EHHQ DW ODVW RSHQHG �

WKH\ FRQVLGHUHG LW WR EH D SXQLVKPHQW IRU HDUWKO\ ZH PD\ WUXVW WKDW D IXUWKHU SURJUHVV LQ WKH
WUDQVJUHVVLRQV � RU D VWDWH RI SUREDWLRQ � D VHYHUH VFLHQFH ZLOO GLVFORVH WR XV PRUH VDWLVIDFWRU\ LQ
EXW SUHSDUDWRU\ WULDO RI SXULILFDWLRQ WKH\ VWLOO IRUPDWLRQ RQ DOO WKHVH WRSLFV �

ORRNHG RQ LW DV D FDODPLW\ � ZKLFK WR DYHUW RU WR 7KH ,QGLDQV � KRZHYHU � ZKR DOZD\V UHPDLQHG
PLWLJDWH � WKH\ GHHPHG WKDW QR DWWHPSW � QR DFW � WRWDO VWUDQJHUV WR WKH PRGH RI EXULDO DQG WUHDW
QR H[HUWLRQ � QR VDFULILFH � RXJKW WR EH VSDUHG � PHQW RI WKH GHDG SUDFWLVHG LQ (J\SW � DGRSWHG D

,Q WKH PDQQHU � KRZHYHU � LQ ZKLFK WKHVH WZR YHU\ GLIIHUHQW FRXUVH WR SURFXUH WKH GHOLYHUDQFH
QDWLRQV FRQFHLYHG WKLV GRFWULQH � WKHUH ZDV D RI WKH KXPDQ VRXO IURP WUDQVPLJUDWLRQ � WKH\
VWULNLQJ DQG IXQGDPHQWDO GLIIHUHQFH � DQG LI WKH KDG UHFRXUVH WR SKLORVRSK\ � WR WKH KLJKHVW DVSLU
OHDGLQJ WHQHW ZDV WKH VDPH DPRQJ ERWK � WKH LQJV RI WKRXJKW WRZDUGV *RG � WR D WRWDO DQG
YLHZVZKLFK HDFK FRQQHFWHG ZLWK LW ZHUH YHU\ ODVWLQJ LPPHUVLRQ RI IHHOLQJ LQ WKH XQIDWKRP
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DEOH DE\VV RI WKH GLYLQH HVVHQFH� 7KH\ KDYH KLVWRULFDO � EXW LQ D JUHDW PHDVXUH RI D WKHROR
QHYHU GRXEWHG WKDW E\ WKLV PHDQV D SHUIHFW JLFDO DQG SKLORVRSKLFDO SXUSRUW � 7KH PRUH
XQLRQ ZLWK WKH 'HLW\ PLJKW EH REWDLQHG HYHQ PRGHUQ KLVWRU\ RI +LQGRVWDQ � IURP WKH ILUVW
LQ WKLV OLIH� DQG WKDW WKXV WKH VRXO� HPDQFL 0DORPHWDQ FRQTXHVW DW WKH FRPPHQFHPHQW RI
SDWHG IURP DOO PXWDWLRQ DQG PLJUDWLRQ WKURXJK WKH HOHYHQWK FHQWXU\ RI RXU HUD � FDQ LQGHHG EH
WKH YDULRXV IRUPV RI DQLPDWHG QDWXUH LQ WKLV WUDFHG ZLWK SUHWW\ WROHUDEOH FHUWDLQW\ � EXW DV
ZRUOG RI LOOXVLRQ �PLJKW UHPDLQ IRUHYHU XQLWHG WKLV SRUWLRQ RI ,QGLDQ KLVWRU\ LV XQFRQQHFWHG
ZLWK LWV *RG � 6XFK LV WKH REMHFW WR ZKLFK DOO ZLWK � DQG LQFDSDEOH RI LOOXVWUDWLQJ WKH WUXH VWDLH
WKH GLIIHUHQW V\VWHPV RI ,QGLDQ SKLORVRSK\ WHQG DQG SURJUHVV RI WKH LQWHOOHFWXDO UHILQHPHQW RI

� VXFK LV WKH WHUP RI DOO WKHLU LQTXLULHV � 7KLV WKH +LQGRRV � LW LV RI QR LPSRUWDQFH WR RXU LPPH
SKLORVRSK\ FRQWDLQV D PXOWLWXGH RI WKH VXE GLDWH REMHFW � 7KH PRUH DQFLHQW KLVWRU\ RI WKDW
OLPHVW UHIOHFWLRQV RQ WKH VHSDUDWLRQ IURP DOO FRXQWU\ � SDUWLFXODUO\ LQ WKH HDUOLHU SHULRG � LV

HDUWKO\ WKLQJV � DQG RQ WKH XQLRQ ZLWK WKH *RG � PRVWO\ IDEXORXV � RU � WR FKDUDFWHUL]H LW E\ D VRIWHU �

KHDG � DQG WKHUH LV QR KLJK FRQFHSWLRQ LQ WKLV DQG DW WKH VDPH WLPH PRUH FRUUHFW QDPH � D KLV
GHSDUWPHQW RI PHWDSK\VLFV � XQNQRZQ WR WKH WRU\ SXUHO\ P\WKLF DQG WUDGLWLRQDU\ � DQG LW

+LQGRRV � %XW WKLV DEVRUSWLRQ RI DOO WKRXJKW ZRXOG EH QR HDV\ WDVN WR GLYHVW WKH UHDO DQG
DQG DOO FRQVFLRXVQHVV LQ *RG � WKLV VROLWDU\ HQ DXWKHQWLF KLVWRU\ RI DQFLHQW ,QGLD RI WKH JDUE
GXULQJ IHHOLQJ RI LQWHUQDO DQG HWHUQDO XQLRQ RI P\WKRORJ\ DQG SRHWLFDO WUDGLWLRQ � D WDVN
ZLWK WKH 'HLW\ � WKH\ KDYH FDUULHG WR D SLWFK ZKLFK DW OHDVW KDV QRW \HW EHHQ H[HFXWHG ZLWK
DQG H[WUHPH WKDW PD\ DOPRVW EH FDOOHG D PRUDO _ DGHTXDWH FULWLFDO DFXPHQ �

DQG LQWHOOHFWXDO VHOI �DQQLKLODWLRQ � 7KLV LV WKH _ &KURQRORJ\ � WRR � VKDUHV WKH VDPH IDWH ZLWK WKH
VDPH SKLORVRSK\ � WKRXJK LQ D GLIIHUHQW IRUP � VLVWHU VFLHQFH RI KLVWRU\ � IRU LQ WKH HDUO\ SHULRG
ZKLFK � LQ WKH KLVWRU\ RI (XURSHDQ LQWHOOHFW LW LV IDEXORXV � DQG LQ WKH PRUH PRGHUQ � LW LV

DQG VFLHQFH � KDV UHFHLYHG WKH GHQRPLQDWLRQ RI RIWHQ QRW VXIILFLHQWO\ SUHFLVF DQG DFFXUDWH � 7KH
P\VWLFLVP � 7KH SRVVLEOH H[FHVVHV � WKH SHULORXV QXPEHU RI \HDUV DVVLJQHG WR WKH ILUVW WKUHH
DE\VV LQ WKLV SKLORVRSK\ KDV EHHQ LQ JHQHUDO DF HSRFKV RI WKH ZRUOG PXVW EH FRQVLGHUHG DV SRV
NQRZOHGJHG � DQG HYHQ SRLQWHG RXW LQ SDUWLFXODU VHVVLQJ DQ DVWURQRPLFDO LPSRUW � UDWKHU WKDQ DV

FDVHV �ZKHUH HJRWLVP RU SULGH KDV EHHQ GHWHFWHG IXUQLVKLQJ DQ\ FULWHULRQ IRU DQ ELVWRULFDO XVH � ,W

XQGHU D VHFUHW GLVJXLVH � RU ZKHUH WKLV WRWDO DE � LV RQO\ WKH IRXUWK DQG ODVW SHULRG RI WKH ZRUOG
VWUDFWLRQ RI WKRXJKW DQG IHHOLQJ KDV VSXUQHG DOO WKH DJH RI SURJUHVVLYH PLVHU\ DQG DOO �SUHYDLOLQJ
OLPLW � PHDVXUH � DQG ODZ � ,Q JHQHUDO � KRZHYHU � ZR � ZELFK WKH ,QGLDQV WHUP &DOL\XJ  WKDW ZH
WKH (XURSHDQ PLQG � E\ LWV PRUH WHPSHUDWH DQG FDQ LQ DQ\ ZD\ FRQVLGHU DQ KLVWRULFDO HSRFK �

KDUPRQLRXV FRQVWLWXWLRQ � E\ WKH JUHDWHU YDULHW\ _ DQG WKLV � WKH GXUDWLRQ RI ZKLFK LV FRPSXWHG DW

RI LWV DWWDLQPHQWV � DQG � DERYH DO
O � E\ WKH SXUHU IRXU WKRXVDQG \HDUV � EHJDQ DERQW D WKRXVDQG

DQG IXOOHU OLJKW RI UHYHDOHG WUXWK � KDV EHHQ SUH \HDUV EHIRUH WKH &KULVWLDQ HUD � 2U WKH SURJUHVV
VHUYHG IURP WKRVH DEHUUDWLRQV RI P\VWLFLVP DQG WHUP RI WKLV SHULRG RI WKH ZRUOG � FRQVLGHUHG
ZKLFK LQ ,QGLD KDYH EHHQ FDUULHG WR VXFK D � LQ UHIHUHQFH WR WKH KLVWRU\ RI PDQNLQG � WKH ,Q

IHDUIXO H[WHQW � QRW RQO\ LQ VSHFXODWLRQ � EXW LQ GLDQV HQWHUWDLQ D YHU\ VLPSOH QRWLRQ � 7KH\
UHDO OLIH DQG SUDFWLFH � DQG ZKLFK � WUDQVFHQGLQJ EHOLHYH WKDW WKH FRQGLWLRQ RI PDQNLQG ZLOO EH

DV WKH\ GR DOO WKH OLPLWV RI KXPDQ QDWXUH � IDU FRPH DW ILUVWPXFK ZRUVH � EXW ZLOO EH DIWHUZDUGV
H[FHHG WKH ERXQGV RI SRVVLELOLW\ � RU ZKDW PHQ DPHOLRUDWHG � 7KH UHJXODU KLVWRULFDO HSRFK � ZKHQ
KDYH LQ JHQHUDO FRQVLGHUHG DV VXFK � $QG WKH WKH FKURQRORJ\ RI ,QGLD EHJLQV WR DFTXLUH JUHDWHU
DSSDUHQWO\ LQFUHGLEOH WKLQJV ZKLFK WKH *UHHNV FHUWDLQW\ � DQG IURP ZKLFK LQGHHG LW LV RUGLQD
UHODWHG PRUH WKDQ WZR WKRXVDQG \HDUV DJR � ULO\ FRPSXWHG � LV WKH DJH RI .LQJ 9LNUDPDGLW\D �

UHVSHFWLQJ WKH UHFOXVHV RI ,QGLD � RU *\PQRVR ZKR UHLJQHG LQ WKH PRUH FLYLOL]HG SDUW RI ,QGLD �

SKLVWV � DV WKH\ FDOOHG WKRVH <RJLV � DUH IRXQG WR VRPHZKDW HDUOLHU WKDQ WKH (PSHURU $XJXVWXV �
H[LVW HYHQ DW WKH SUHVHQW GD\ � DQG RFXODU H[ � LQ WKH :HVW � SHUKDSV DERXW VL[W\ \HDUV EHIRUH
SHULHQFH KDV IXOO\ FRUURERUDWHG WKH WUXWK RI RXU HUD � ,W ZDV DW WKH FRXUW RI WKLV PRQDUFK �
WKHLU QDUUDWLYHV � WKDW QLQH RI WKH PRVW FHOHEUDWHG VDJHV DQG SRDWV

RI WKH VHFRQG HUD RI ,QGLDQ OLWHUDWXUH IORXULVKHG �

DQG DPRQJ WKHVH ZDV &DOLGDV � WKH DXWKRU RI WKH

RI WKH SROLWLFDO KLVWRU\ RI ,QGLD � OLWWOH FDQ EH EHDXWLIXO GUDPDWLF SRHP RI 6DFRQWDOD � VR JHQH
VDLG � IR

U

WKH ,QGLDQV VFDUFHO\ SRVVHVV DQ\ UHJX UDOO\ NQRZQ E\ WKH (QJOLVK DQG *HUPDQ WUDQV
ODU KLVWRU\ � DQ\ ZRUNV WR ZKLFK ZH VKRXOG ODWLRQV � ,W ZDV LQ WKH DJH RI 9LNUDPDGLW\D � WKDW
JLYH WKH GHQRPLQDWLRQ RI KLVWRULFDO � IRU WKHLU WKH ODWHU SRHWU\ DQG OLWHUDWXUH RI ,QGLD � RI ZKLFK
KLVWRU\ LV LQWHUZRYHQ DQG DOPRVW FRQIRXQGHG &DOLGDV ZDV VR EULJEW DQ RUQDPHQW � UHDFKHG LWV

ZLWK P\WKRORJ\ � DQG LV WR EH IRXQG RQO\ LQ WKH IXOO EORRP � 7KH HOGHU ,QGLDQ SRHWU\ � SDUWLFX
ROG P\WKRORJLFDO ZRUNV � HVSHFLDOO\ LQ WKHLU WZR ODUO\ WKH WZR JUHDW HSLF SRHPV DERYH PHQWLRQHG �

JUHDW QDWLRQDO DQG HSLF SRHPV � WKH 5DPD\DQ HQWLUHO\ EHORQJ WR WKH HDUO\ DQG PRUH IDEXORXV
DQG WKH 0DKDEDUDW � DQG LQ WKH HLJKWHHQ 3XUDQDV DJHV RI WKH ZRUOG � VR IDU DW OHDVW DV WKH SRHWV

�WKH PRVW VHOHFW DQG FODVVLFDO RI WKH SRSXODU WKHPVHOYHV DUH DVVLJQHG WR WKRVH DJHV � DQG ILJXUH
DQG P\WKRORJLFDO OHJHQGV RI ,QGLD � � DQG SHU LQ VRPH GHJUHH � DV IDEXORXV SHUVRQDJHV � :H
KDSV LQ WKH WUDGLWLRQDU\ KLVWRU\ RI SDUWLFXODU PD\ � KRZHYHU � REVHUYH WKDW LQ WKH VW\OH RI SR

G\QDVWLHV DQG SURYLQFHV � DQG HYHQ WKH ZRUNV HWU\ � LQ DUW � DQG HYHQ LQ WKH ODQJXDJH LWVHOI �

ZH KDYH PHQWLRQHG DUH QRW PHUHO\ RI D P\WKR � _ WKHUH UHLJQV D YHU\ JUHDW GLIIHUHQFH EHWZHHQ
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WKHVH SULPLWLYH KHURLF SRHPV� DQG WKH ZRUNV RI UHJDUG WKH PRWLYH ZKLFK FRXOG KDYH LQGXFHG
&DOLGDV DQG RWKHU FRQWHPSRUDU\ SRHWV WKH GLI� WKH 6XSUHPH %HLQJ � WKH 6SLULW RI LQILQLWH SHUIHF
IHUHQFH LV DW OHDVW DV JUHDW DV WKDW ZKLFK H[LVWV _ WLRQ� WR FUHDWH WKH H[WHUQDO ZRUOG � DQG WKH SRV
EHWZHHQ +RPHU DQG 7KHRFULWXV � RU WKH RWKHU VLELOLW\ RI VXFK D FUHDWLRQ �
%XFROLF SRHWV RI*UHHFH � 7KH ROGHVW RI WKH WZR 7KLV 6DQFK\£ 3KLORVRSK\ ZRXOG EH PRUH
HSLF SRHPV RI WKH ,QGLDQV � WKH 5DPD\DQD � E\ SURSHUO\ GHVLJQDWHG LQ RXU PRGHUQ SKLORVRSKLF
WKH SRHW 9DOLPNL � FHOHEUDWHV 5DPD � KLV ORYH IRU _ SKUDVHRORJ\ DV D V\VWHP RI FRPSOHWH 'XDOLVP �
D UR\DO SULQFHVV � WKH EHDXWLIXO 6LWD � DQG KLV FRQ ZKHUH WZR VXEVWDQFHV DUH UHSUHVHQWHG DV FRH[
TXHVW RI /DQND� RU WKH PRGHUQ ,VOH RI &H\ORQ � LVWHQW � RQ RQH KDQG � D VHOI �H[LVWHQW HQHUJ\ RI
$OWKRXJK LQ WKH ROG KLVWRULFDO 6DJDV RI WKH ,Q � 1DWXUH �ZKLFK HPDQDWHG � RU HWHUQDOO\ HPDQDWHV �
GLDQV � ZH ILQG PHQWLRQ PDGH RI IDU�UXOLQJ PR IURP LWVHOI � DQG RQ WKH RWKHU KDQG � HWHUQDO WUXWK�
QDUFKV DQG DOO � FRQTXHULQJ KHURHV � VWLOO WKHVH RU WKH 6XSUHPH DQG ,QILQLWH 0LQG �
WUDGLWLRQV VHHP WR VKRZ � DV LQ WKH LQVWDQFH ILUVW 7KH ,QGLDQ 3KLORVRSKHUV LQ JHQHUDO ZHUH VR
FLWHG� WKDW LQ WKH ROGHVW � DV LQ WKH ODWHVW WLPHV � LQFOLQHG WR UHJDUG WKH ZKROH RXWZDUG ZRUOG RI
SULRU WR IRUHLJQ FRQTXHVW� ,QGLD ZDV QRW XQLWHG VHQVH� DV WKH SURGXFW RI LOOXVLRQ � DV D YDLQ DQG
LQ RQH JUHDW PRQDUFK\ � EXW ZDV JHQHUDOO\ SDU LGOH DSSDULWLRQ � WKDW ZH FDQ ZHOO LPDJLQH WKH\
FHOOHG RXW LQWR D YDULHW\ RI VWDWHV � DQG WKLV IDFW ZHUH XQDEOH WR UHFRQFLOH WKH FUHDWLRQ RI VXFK D
VHUYHV WR SURYH WKDW VXFK KDV HYHU EHHQ LQ JHQH ZRUOG �ZKLFK DSSHDUHG WR WKHP D ZRUOG RI
UDO WKH SROLWLFDO FRQGLWLRQ RI WKDW FRXQWU\ � 7KH GDUNQHVV � RU SHUKDSV � RQ D VRPHZKDW KLJKHU
ZKROH ERG\ RI DQFLHQW ,QGLDQ WUDGLWLRQV DQG _ VFDOH� DV DQ LQWHUPHGLDWH VWDWH RI LOOXVLRQ �� ZLWK
P\WKRORJLFDO KLVWRU\ LV WR EH IRXQG LQ WKH RWKHU WKHLU P\VWLFDO QRWLRQ RI WKH LQILQLWH SHUIHFWLRQ
JUHDW HSLF RI WKH ,QGLDQV� WKH0DKDEDUDWD � ZKRVH RI WKH 6XSUHPH %HLQJ DQG (WHUQDO 6SLULW � )RU
DXWKRU � RU DW OHDVW FRPSLOHU � ZDV 9\DVD� WKH HYHQ LQ (WKLFV WKH\ ZHUH ZRQW WRSODFH WKH LGHD
IRXQGHU RI WKH 9HGDQWD SKLORVRSK\ � WKH PRVW RI 6XSUHPH 3HUIHFWLRQ LQ D VWDWH RI DEVROXWH
HVWHHPHG DQG PRVW SUHYDOHQW RI DOO WKH SKLORVR � UHSRVH� EXW QRW �DW OHDVW WR DQ HTXDO GHJUHH � LQ
SKLFDO V\VWHPV RI WKH +LQGRRV � WKH VWDWH RI DFWLYH HQHUJ\ RU H[HUWLRQ � *UHDW

DV WKH HUURU RI VXFK D V\VWHP RI GXDOLVP PD\
,Q WKH ZKROH ,QGLDQ SKLORVRSK\ � WKHUH DUH LQ EH� WKHUH LV \HW D PLJKW\ GLIIHUHQFH EHWZHHQ D

IDFW RQO\ WKUHH GLIIHUHQW PRGHV RI WKRXJKW � RU SKLORVRSK\ ZKLFK GHQLHV � RU DW OHDVW PLVFRQ
WKUHH V\VWHPV DEVROXWHO\ GLYHUJHQW � DQG ZH FHLYHV � WKH &UHDWLRQ � DQG RQH ZKLFK GHQLHV WKH
VKDOO JLYH D VXIILFLHQWO\ FOHDU LGHD RI WKHVH V\V� H[LVWHQFH RI WKH 'HLW\ � IRU VXFK DWKHLVP QHYHU
WHPV� LI ZH VD\ WKDW WKH ILUVW LV IRXQGHG RQ QD � _ RFFXUUHG WR WKH PLQGV RI WKRVH SKLORVRSKHUV �
WXUH� WKH VHFRQG RQ WKRXJKW� RU RQ WKH WKLQNLQJ 7KH GRFWULQH RI D SULPDU\ VHOI�H[LVWLQJ HQHUJ\
VHOI� DQG WKH WKLUG DWWDFKHV LWVHOI H[FOXVLYHO\ WR LQ 1DWXUH � RU RI WKH HWHUQLW\ RI WKH 8QLYHUVH �
WKH UHYHODWLRQ FRPSULVHG LQ WKH 9HGDV � 7KH PD\� LQ D SUDFWLFDO SRLQW RI YLHZ � DSSHDU DV
ILUVW V\VWHP� ZKLFK VHHPV WR EH RQH RI WKH PRVW JURVV DQ HUURU � EXW LQ SKLORVRSK\ ZH PXVWPDNH
DQFLHQW� EHDUV WKH QDPH RI WKH 6DQFK\D SKLOR DFFXUDWH GLVWLQFWLRQV � DQG IRUEHDU WR SODFH WKLV
VRSK\ � D QDPH ZKLFK VLJQLILHV ૺ WKH SKLORVRSK\ DQFLHQW GXDOLVP RQ WKH VDPH OHYHO ZLWK WKDW
RI 1XPEHUV �� 7KLV LV QRW WR EH XQGHUVWRRG LQ FRDUVH PDWHULDOLVP � WKDW GHVWUXFWLYH DQG DWKH �
WKH 3\WKDJRUHDQ VHQVH� WKDW QXPEHUV DUH WKH LVWLF $WRPLFDO SKLORVRSK\ �RU DQ\ RWKHU GRFWULQHV
SULQFLSOH RI DOO WKLQJV � RU DFFRUGLQJ WR WKH YHU\ _ SURIHVVHG E\ WKH ODWHU VHFWV RI D GLDOHFWLF 5D
VLPLODU SULQFLSOH ODLG GRZQ LQ WKH ERRNV RI WLRQDOLVP �
,�.LQJ� ZKHUH ZH ILQG WKH HLJKW NRQD� RU WKH 9DOXDEOH � XQGRXEWHGO\ � DV DUH VXFK H[WUDFWV
V\PEROLF � SULPDU\ OLQHV RI DOO H[LVWHQFH � %XW DQG FRPPXQLFDWLRQV IURP WKH R� JLQDOV LQ D
WKH 6DQFK\D V\VWHP EHDUV WKLV QDPH EHFDXVH LW EUDQFK RI KXPDQ VFLHQFH VWLOO VR OLWWOH NQRZQ�
UHFNRQV VXFFHVVLYHO\ WKH ILUVW SULQFLSOHV RI DOO \HW WKH\ ZLOO QRW DORQH VXIILFH� DQG� ZLWKRXW D
WKLQJV DQG RI DOO EHLQJ WR WKH QXPEHU RI IRXU RU FHUWDLQ SKLORVRSKLF IOH[LELOLW\ RI WDOHQW LQ WKH
ILYH�DQG �WZHQW\ � $PRQJ WKHVH ILUVW SULQFLSOHV � LQTXLUHU � WKH\ ZLOO IDLO WR DIIRUG KLP D SURSHU
LW DVVLJQV WKH KLJKHVW SODFH WR 1DWXUH � WKH VHFRQG LQVLJKW LQWR WKH WUXH QDWXUH � WKH UHDO VSLULW DQG
WR XQGHUVWDQGLQJ � DQG E\ WKLV LV PHDQW QRW WHQGHQF\ RI WKRVH DQFLHQW V\VWHPV RI SKLORVRSK\ �
PHUHO\ KXPDQ XQGHUVWDQGLQJ � EXW JHQHUDO DQG 7KDW WKH ,QGLDQ SKLORVRSK\ � HYHQ ZKHQ LW KDV
HYHQ ,QILQLWH ,QWHOOLJHQFH � VR WKDW ZH PD\ FRQ VWDUWHG IURP WKH PRVW RSSRVLWH SULQFLSOHV � DQG
VLGHU WKLV V\VWHP DV D YHU\ SDUWLDO SKLORVRSK\ ZKHQ LWV FLUFXLWRXV RU GHYLRXV FRXUVH KDV
RI 1DWXUH � DQG LQGHHG LW KDV EHHQ UHJDUGHG E\ EUDQFKHG PRUH RU OHVV ZLGHO\ IURP WKH FRPPRQ
VRPH ,QGLDQ ZULWHUV DV DWKHLVWLFDO � D FHQVXUH SDWK � LV VXUH WR ZLQG URXQG � DQG IDOO LQWR WKH
LQ ZKLFK WKH OHDUQHG (QJOLVKPDQ � 0U� &ROH _ RQH JHQHUDO WUDFN � WKH XQLIRUP WHUP RI DOO ,Q
EURRNH �WR ZKRVH H[WUDFWV DQG QRWLFHV ZH DUH GLDQ SKLORVRSK\ � LV ZHOO H[HPSOLILHG E\ WKH
LQGHEWHG IRU RXU PRVW SUHFLVH LQIRUPDWLRQ RQ VHFRQG SDUW RI WKH 6DQFE\£ V\VWHP �FDOOHG WKH
WKLV ZKROH EUDQFK RI ,QGLDQ OLWHUDWXUH �� VHHPV _ <RJD SKLORVRSK\ �� ZKHUH ZH ILQG D WRWDOO\ GLI
DOPRVW LQFOLQHG WR FRQFXU � 7KLV V\VWHP ZDV � IHUHQW SULQFLSOH SURFODLPHG � DQG ZKLOH LW XW
KRZHYHU � E\ QR PHDQV D FRDUVHPDWHULDOLVP � RU WHUO\ DEDQGRQV WKH SULPDU\ GRFWULQH RI D VHOI
D GHQLDO RI WKH 'LYLQLW\ DQG RI HYHU\WKLQJ VD H[LVWHQW SULQFLSOH LQ 1DWXUH ODLG GRZQ LQ WKH
FUHG� 7KH GRXEWV H[SUHVVHG LQ WKH SDVVDJHV ILUVW SDUW RI WKH SKLORVRSK\ � LW XQIROGV WKRVH
FLWHG E\ 0U� &ROHEURRNH � DUH GLUHFWHG IDU PRUH PD[LPV RI ,QGLDQ P\VWLFLVP ZKLFK UHFXU LQ
DJDLQVW WKH &UHDWLRQ WKDQ DJDLQVW *RG � WKH\ _ HYHU\ GHSDUWPHQW RI +LQGRR OLWHUDWXUH � 7KDW
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WRWDO DEVRUSWLRQ LQ WKH RQH WKRXJKW RI WKH 'HLW\ � WLRQ RI WKHP� LQ WKHLU GHVFULSWLRQ RI ,QGLD �XQGHU
WKDW HQWLUH DEVWUDFWLRQ IURP DOO WKH LPSUHVVLRQV _ WKH QDPH RI WKH *\PQRVRSKLVWV � )RUPHUO\
DQG QRWLRQV RI VHQVH WKDW VXVSHQVLRQ RI DOO VXFK DFFRXQWV ZRXOG KDYH EHHQ UHJDUGHG DV
RXWZDUG � DQG LQ SDUW HYHQ RI LQZDUG OLIH � HI _ LQFUHGLEOH � DQG DV H[FHHGLQJ WKH ERXQGV RI SRV
IHFWHG E\ WKH HQHUJ\ RI D ZLOO WHQDFLRXVO\ IL[HG VLELOLW\ � EXW VXFK FRQMHFWXUHV FDQ EH RI QR DIDLO
DQG HQWLUHO\ FRQFHQWUDWHG RQ D VLQJOH SRLQW � DQG DJDLQVW KLVWRULFDO IDFWV UHSHDWHGO\ DWWHVWHG DQG
E\ ZKLFK �DFFRUGLQJ WR WKH EHOLHI RI WKH ,QGLDQV � XQGHQLDEO\ SURYHG � 1RZ WKDW PHQ DUH EHWWHU
PLUDFXORXV SRZHU DQG VXSHUQDWXUDO NQRZOHGJH DFTXDLQWHG ZLWK WKH ZRQGHUIXO IOH[LELOLW\ RI
DUH DWWDLQHG DUH KHOG XS LQ WKH VHFRQG SDUW RI KXPDQ RUJDQL]DWLRQ � DQG ZLWK WKRVH PDUYHOORXV
WKH 6DQFK\D V\VWHP DV WKH KLJKHVW WHUP RI DOO SRZHUV ZKLFK VOXPEHU FRQFHDOHG ZLWKLQ LW� WKH\
PHQWDO H[HUWLRQ � 7KH ZRUG � <RJD� VLJQLILHV WKH _ DUH OHVV GLVSRVHG WR IRUP OLJKW DQG KDVW\ GHFL
FRPSOHWH XQLRQ RI DOO RXU WKRXJKWV DQG IDFXOWLHV VLRQV RQ SKHQRPHQD RI WKLV GHVFULSWLRQ � 7KH
ZLWK *RG � E\ ZKLFK DORQH WKH VRXO FDQ EH IUHHG� ZKROH LV LQGHHG D PDJLFDO LQWHOOHFWXDO VHOI �H[
WKDW LV� GHOLYHUHG IURP WKH XQKDSS\ ORW RI WUDQV� _ DOWDWLRQ � DFFRPSOLVKHG E\ WKH HQHUJ\ RI WKH ZLOO
PLJUDWLRQ � DQG WKLV � DQG WKLV RQO\ � IRUPV WKH FRQFHQWUDWHG RQ D VLQJOH SRLQW � DQG WKLV FRQ
REMHFW RI DOO ,QGLDQ SKLORVRSK\ � FHQWUDWLRQ RI WKHPLQG� ZKHQ FDUULHG WR WKLV H[

7KH ,QGLDQ QDPH RI <RJL LVGHULYHG IURP WKH FHVV� PD\ OHDG QRWPHUHO\ WR D ILJXUDWLYH � EXW WR
VDPH ZRUG � ZKLFK GHVLJQDWHV WKLV SKLORVRSK\ � D UHDO LQWHOOHFWXDO VHOI �DQQLKLODWLRQ � DQG WR WKH
7KH ,QGLDQ <RJL LV D KHUPLW RU SHQLWHQW � ZKR � GLVRUGHU RI DOO WKRXJKW� HYHQ RI WKH EUDLQ � :KLOH
DEVRUEHG LQ WKLV P\VWLF FRQWHPSODWLRQ � UHPDLQV RQ WKH RQH KDQG ZH PXVW UHPDLQ DPD]HG DW WKH
RIWHQ IRU \HDUV IL[HG LPPRYDEO\ WR D VLQJOH VSRW� VWUHQJWK RI D ZLOO VR WHQDFLRXVO\ DQG SHUVHYHU
,Q RUGHU WR JLYH D OLYHO\ UHSUHVHQWDWLRQ RI D LQJO\ IL[HG RQ DQ REMHFW SXUHO\ VSLULWXDO� ZH
SKHQRPHQRQ VR VWUDQJH WR XV� ZKLFK DSSHDUV PXVW� RQ WKH RWKHU KDQG � EH ILOOHG ZLWK SURIRXQG
WRWDOO\ LQFUHGLEOH DQG DOPRVW LPSRVVLEOH � DOWKRXJK UHJUHW DW WKH VLJKW RI VRPXFK HQHUJ\ ZDVWHG IRU
LW KDV EHHQ UHSHDWHGO\ DWWHVWHG E\ H\H�ZLWQHVVHV � D SXUSRVH VR HUURQHRXV� DQG LQ D PDQQHU VR
DQG LV D ZHOO �DVFHUWDLQHG KLVWRULFDO IDFW� , ZLOO DSSDOOLQJ�
H[WUDFW IURP WKH GUDPD RI 6DFRQWDO£ E\ WKH SRHW 7KH VHFRQG VSHFLHV RI ,QGLDQ SKLORVRSK\ � WR
&DOLGDV � D GHVFULSWLRQ RI D <RJL � UHPDUNDEOH IR

U
WDOO\ GLIIHUHQW IURP WKH RWKHU WZR NLQGV � DQG

LWV YLYLG DFFXUDF\ � RU � WR XVH WKH H[SUHVVLRQ RI ZKLFK SURFHHGV QRW IURP 1DWXUH � EXW IURP WKH
WKH *HUPDQ FRPPHQWDWRU � LWV IHDUIXO EHDXW\ � _ SULQFLSOH RI WKRXJKW DQG IURP WKH WKLQNLQJ VHOO �

.LQJ 'XVKPDQWD LQTXLUHV RI ,QGUD 
 V FKDULRWHHU LV FRPSULVHG LQ WKH 1\D\D V\VWHP � ZKRVH IRXQ
WKH VDFUHG DERGH RI KLP ZKRP KH VHHNV � DQG GHU ZDV *DXWDPD � D SHUVRQDJH ZKRP VHYHUDO

WR WKLV WKH FKDULRWHHU UHSOLHV �  � $ OLWWOH EH\RQG RI WKH HDUOLHU LQYHVWLJDWRUV RI ,QGLDQ OLWHUDWXUH �

WKH JURYH � ZKHUH \RX VHH D SLRXV <RJL � PRWLRQ SDUWLFXODUO\ 'U � 7D\ORU � LQ KLV 7UDQVODWLRQ RI

OHVV DV D SROODUG � KROGLQJ KLV WKLFN EXVK\ KDLU WKH ૺ 3UDERGKD &KDQGURGD\D � �SDJH ��� � � KDYH
DQG IL[LQJ KLV H\HV RQ WKH VRODU RUE � 0DUN FRQIRXQGHG ZLWK WKH IRXQGHU RI WKH %XGGKLVW
KLV ERG\ LV KDOI FRYHUHG ZLWK D ZKLWH DQW 
 V HGL � VHFW � DV ERWK EHDU WKH VDPH QDPH � %XW D FORVHU
ILFH PDGH RI UDLVHG FOD\ � WKH VNLQ RI D VQDNH LQTXLU\ KDV SURYHG WKHP WR EH GLVWLQFW SHUVRQV �

VXSSOLHV WKH SODFH RI KLV VDFHUGRWDO WKUHDG � DQG DQG 0U � &ROHEURRNH KLPVHOI ILQGV JUHDWHU SRLQWV
SDUW RI LW JLUGV KLV ORLQV � D QXPEHU RI NQRWW\ _ RI FRLQFLGHQFH RU DIILQLW\ EHWZHHQ WKH 6DQFK\D
SODQWV HQFLUFOH DQG ZRXQG KLV QHFN � DQG VXU SKLORVRSK\ DQG %XGGKLVP � WKDQ EHWZHHQ WKH
URXQGLQJ ELUGV 
 QHVWV DOPRVW FRQFHDO KLV VKRXO � ODWWHU DQG WK

H

1\D\£ V\VWHP � 7KLV 1\D\D SKL
GHUV � � :H PXVW QRW WDNH WKLV IRU WKH LQYHQWLRQ ORVRSK\ � SURFHHGLQJ IURP WKH DFW RI WKRXJK �

RI IDQF\ � RU WKH H[DJJHUDWLRQ RI D SRHW � WKH DF � FRPSULVHV LQ WKH GRFWULQH RI SDUWLFXODUV � GLVWLQF
FXUDF\ RI WKLV GHVFULSWLRQ LV FRQILUPHG E\ WKH WLRQV DQG VXEGLYLVLRQV � WKH DSSOLFDWLRQ RI WKH
WHVWLLQRQ\ RI LQQXPHUDEOH H\H �ZLWQHVVHV � ZKR WKLQNLQJ SULQFLSOH � DQG WKLV SDUW RI WKH V\VWHPX
UHFRXQW WKH VDPH 
IDFW � DQG LQ SUHFLVHO\ VLPLODU HPEUDFHV DO

O

ZKLFK DPRQJ WKH *UHHNV ZHQW
FRORUV � 'XULQJ WKDW SHULRG RI ZRQGHUIXO SKH � XQGHU WKH QDPH RI ORJLF RU GLDOHFWLF � DQG ZKLFK
QRPHQD DQG VXSHUQDWXUDO SRZHUV  WKH ILUVW ZLWK XV LV SDUWO\ FODVVHG XQGHU WKH VDPH KHDG �

WKUHH FHQWXULHV RI WKH &KULVWLDQ FKXUFK � ZH 9HU\ PDQ\ ZULWLQJV DQG FRPPHQWDULHV KDYH
PHHW ZLWK RQO\ RQH 6LPRQ 6W\OLWHV � RU FROXPQ � _ _ EHHQ GHYRWHG WR WKH GHWDLOHG WUHDWPHQW DQG H[
VWDQGHU � DQG KLV FRQGXFW LV E\ QR PHDQV KHOG SRVLWLRQ RI WKHVH VXEMHFWV � ZKLFK WKH ,QGLDQV
XS E\ &KULVWLDQ ZULWHUV DV D PRGHO RI LPLWDWLRQ � VHHP WR KDYH GLVFXVVHG ZLWK DOPRVW WKH VDPH
EXW LV UHJDUGHG � DW EHVW � DV DQ H[WUDRUGLQDU\ H[ GLWIXVHQHVV � RU DW OHDVW FRSLRXVQHVV � DV WKH *UHHNV �

FHSWLRQ SHUPLWWHG RQ FHUWDLQ VSHFLDO JURXQGV � /LNH WKH ,QGLDQV � WKH OHDUQHG (QJOLVKPDQ � ZKR

,Q WKH ,QGLDQ IRUHVWV DQG GHVHUWV � DQG LQ WKH EDV ILUVW XQORFNHG WR RXU YLHZ WKLV GHSDUWPHQW
QHLJKERUKRRG RI WKRVH KRO\ SODFHV RI SLOJULPDJH RI ,QGLDQ OLWHUDWXUH � KDV SDLG FRPSDUDWLYHO\
PHQWLRQHG DERYH � WKHUH DUH PDQ\ KXQGUHGV RI PRVW DWWHQWLRQ WR WKLV VHFRQG SDUW RI WKH 1\D\D
WKHVH KHUPLWV � � WKRVH VWUDQJH KXPDQ SKHQRPHQD SKLORVRSK\ � %XW DOO WKLV ORJLFDO SKLORVRSK\ �

RI WKH KLJKHVW LQWHOOHFWXDO DEVWUDFWLRQ RU GHOXVLRQ � WKRXJK LW PD\ IXUQLVK RQH PRUH SURRI � LI VXFK
(YHQ WKH *UHHNV ZHUH DFTXDLQWHG ZLWK WKHP � EH QHFHVVDU\ RI WKH H[WUHPH ULFKQHVV � YDULHW\ �

DQG � DPRQJ VR PDQ\ RWKHU ZRQGHUV �PDNH PHQ DQG UHILQHPHQW RI WKH LQWHOOHFWXDO FXOWXUH RI WKH
+LQGRRV � \HW SRVVHVVHV QR LPPHGLDWH LQWHUHVW IRU

 :HKDYH WUDQVFULEHG6LU :LOOLDP -RQHV 
 RZQ ZRUGV � WKH REMHFW ZH KHUH SURSRVH WR RXUVHOYHV � 0U �

DV JLYHQ LQ KLV WUDQVODWLRQRI 6DFRQWDOD� &ROHEURRNH UHPDUNV � KRZHYHU � WKDW WKH IXQGD �
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PHQWDO WHQHWV RI WKLV SKLORVRSK\ FRPSULVH � DV DJHV RI *UHHFH DQG 5RPH � GRFWULQHV ZKLFK
LQGHHG LV HYLGHQW � QRW PHUHO\ D ORJLF LQ WKH RU VHYHUDO PRGHUQV KDYH UHYLYHG LQ ODWWHU WLPHV�
GLQDU\ DFFHSWDWLRQ RI WKH ZRUG � EXW WKH PHWD EXWZKLFK WKH SURIRXQG LQYHVWLJDWLRQV RI QDWXUDO
SK\VLFV RI DOO ORJLFDO VFLHQFH � 2Q WKLV SDUW RI SKLORVRSK\ � QRZ VR IDU DGYDQFHG � ZLOO VFDUFHO\

WK
H

VXEMHFW � , FRXOG KDYH ZLVKHG WKDW LQ WKH HYHU SHUPLW WR WDNH URRW DJDLQ �

DXWKHQWLF H[WUDFWV KH KDV JLYHQ XV IURP WKH 7KH WKLUG VSHFLHV RU EUDQFK RI ,QGLDQ SELOR
6DQFULW RULJLQDOV � KH KDG PRUH GLVWLQFWO\ HGXFHG VRSK\ � LV WKDW ZKLFK LV DWWDFKHG WR WKH 9HGDV �

WKH OHDGLQJ GRFWULQHV RI WKH V\VWHP � DQG WKXV DQG WR WKH VDFUHG UHYHODWLRQ DQG WUDGLWLRQV WKH\
IXUQLVKHG XV ZLWK DGHTXDWH GDWD IRU IRUPLQJ _ FRQWDLQ � 7KH ILUVW SDUW RI WKLV SKLORVRSK\  WKH

D MXGJPHQW RQ WKH JHQHUDO FKDUDFWHU RI WKLV SKL 0LPDQV£PLV � DFFRUGLQJ WR 0U � &ROHEURRNH �PRUH
ORVRSK\ � DV ZHOO DV RQ LWV SRLQWV RI FRLQFLGHQFH LPPHGLDWHO\ GHYRWHG WR WKH LQWHUSUHWDWLRQ RI WKH
ZLWK RWKHU V\VWHPV � DQG ZLWK WKH SKLORVRSK\ RI 9HGDV � DQG PRVW SUREDEO\ FRQWDLQV WKH IXQGD
WKH %XGGKLVWV � )RU DOWKRXJK LW DSSHDUV WR EH PHQWDO UXOHV RI LQWHUSUHWDWLRQ � RU WKH OHDGLQJ
ZHOO DVFHUWDLQHG WKDW WKH UHOLJLRQ RI %XGGKD SULQFLSOHV �ZKHUHE\ LQGHSHQGHQW UHDVRQ LV PDGH
VSUDQJ IURP VRPR SHUYHUWHG V\VWHP RI +LQGRR WR KDUPRQL]H ZLWK WKH ZRUG RI UHYHODWLRQ FRQ
SKLORVRSK\ � \HW WKH SRLQWV RI WUDQVLWLRQ WR VXFK YH\HG E\ VDFUHG WUDGLWLRQ � 7KH VHFRQG RU

D UHOLJLRXV FUHHG H[LVWLQJ LQ WKH ,QGLDQ V\VWHPV ILQLVKHG SDUW RI WKH V\VWHP LV FDOOHG WKH 9HGDQWD

RI SKLORVRSK\ KDYH QRW \HW EHHQ FOHDUO\ SRLQWHG SKLORVRSK\ � 7KH ODVW ZRUG LQ WKLV WHUP �ૺ 9H
RXW � 7KH 9HGDQWD SKLORVRSK\ PXVW KHUH HYL GDQWD �ૻ ZKLFK LV FRPSRXQGHG RI WZR URRWV � LV

GHQWO\ EH H[FHSWHG � IRU WR WKLV %XGGKLVP LV DV HTXLYDOHQW WR WKH *HUPDQ ZRUG HQGH �HQG � � RU

PXFK RSSRVHG DV WR WKH ROG ,QGLDQ UHOLJLRQ RI VWLOO PRUH WR WKH /DWLQ � ILQLV � DQG GHQRWHV WKH

WK
H

9HGDV � 0RUHRYHU WKDW HQGOHVV FRQIXVLRQ HQG RU XOWLPDWH REMHFW RI DQ\ HIIRUW � DQG VR WKH
DQG XQLQWHOOLJLEOHQHVV RI WKH %XGGKLVW PHWDSK\ HQWLUH WHUP 9HGDQWD ZLOO VLJQLI\ D SKLORVRSK\
VLFV � ZKLFK ZH KDYH EHIRUH VSRNHQ RI �PD\ ILUVW ZKLFK UHYHDOV WKH WUXH VHQVH � WKH LQWHUQDO VSLULW �

EH WUDFHG WR WKH VRXUFH RI ,GHDOLVP � WKRXJK LQ DQG WKH SURSHU REMHFW RI WKH 9HGDV � DQG RI WKH
WKH SURJUHVV RI WKDW SKLORVRSK\ � PDQ\ HUURUV SULPLWLYH UHYHODWLRQ RI %UDKPD FRPSULVHG WKHUH
KDYH EHHQ DVVRFLDWHG ZLWK LW � HUURUV ZELFK HYHQ � LQ � 7KLV 9HGDQWD SKLORVRSK\ LV WKH RQH ZKLFK

LQ LWV RULJLQ � ZHUH PRVW ZLGHO\ UHPRYHG IURP QRZ JHQHUDOO\ H[HUWV WKH JUHDWHVW LQIOXHQFH RQ

LW � IRU HYHU\ V\VWHP RI HUURU DVVHUWV DQG HYHQ ,QGLDQ OLWHUDWXUH DQG ,QGLDQ OLIH � DQG LW LV YHU\
EHOLHYHV WKDW LW LV SHUIHFWO\ FRQVLVWHQW � WKRXJK LQ SRVVLEOH WKDW VRPH RI WKH VL[ UHFRJQL]HG � RU DW

QRQH LV VXFK FRQVLVWHQF\ IRXQG � OHDVW WROHUDWHG � V\VWHPV RI SKLORVRSK\ �PD\ KDYH
7KH EDVLV DQG SUHYDLOLQJ WHQGHQF\ RI WKH EHHQ SXUSRVHO\ WKURZQ LQWR WKH EDFN �JURXQG � RU �

1\D\D V\VWHP � WR MXGJH IURP WKH H[WUDFWV ZLWK ZKHQ WKH\ FODVKHG WR
R

UXGHO\ ZLWK WKH SULQFL �

ZKLFK ZH KDYH EHHQ IXUQLVKHG � LV PRVW GHFLG � _ SOHV RI WKH SUHYDLOLQJ V\VWHP � KDYH EHHQ VRIW
HGO\ LGHDO � 2Q WKH ZKROH ZH FDQ YHU\ ZHOO HQHG GRZQ E\ WKHLU SDUWLVDQV � DQG KDYH WKXV
FRQFHLYH WKDW D V\VWHP RI SKLORVRSK\ EHJLQQLQJ FRPH WR XV LQ WKDW VWDWH � $ ZLGH ILHOG LV KHUH
ZLWK WKH KLJKHVW DFW RI WKRXJKW � RU SURFHHGLQJ RSHQHG WR WKH IXWXUH UHVHDUFK DQG FULWLFDO LQTXL �

IURP WKH WKLQNLQJ VHOI � VKRXOG UXQ LQWR D FRXUVH ULHV RI ,QGLDQ VFKRODUV �

RI WKH PRVW GHFLGHG DQG DEVROXWH LGHDOLVP � DQG 7KLV 9HGDQWD SKLORVRSK\ LV � LQ LWV JHQHUDO
WKDW WKH JHQHUDO LQFOLQDWLRQ RI WKH ,QGLDQ SKLOR WHQGHQF\ � D FRPSOHWH V\VWHP RI 3DQWKHLVP � EXW
VRSKHUV WR UHJDUG WKH ZKROH H[WHUQDO ZRUOG RI QRW WKH ULJLG � PDWKHPDWLFDO � DEVWUDFW � QHJDWLYH
VHQVHDV YDLQ LOOXVLRQ � DQG WR UHSUHVHQW LQGLYL � 3DQWKHLVP RI VRPH PRGHUQ WKLQNHUV � IRU VXFK
GXDO SHUVRQDOLW\ DV DEVRUEHG LQ WKH *RGKHDG D WRWDO GHQLDO RI DOO SHUVRQDOLW\ LQ *RG � DQG RI

E\ WKHPRVW LQWLPDWH XQLRQ � VKRXOG KDYH JLYHQ DOO IUHHGRP LQ PDQ � LV LQFRPSDWLEOH ZLWK WKH
ELUWK WR D FRPSOHWH V\VWHP RI VHOI �GHOXVLRQ � D DWWDFKPHQW ZKLFK WKH 9HGDQWD SKLORVRSK\ SUR
GLDEROLF VHOI �LGRODWU\ � YHU\ FRQJHQLDO ZLWK WKH IHVVHV IRU VDFUHG WUDGLWLRQ DQG DQFLHQW P\WKR
SULQFLSOHV RI WKDWPRVW DQFLHQW RI DOO DQWL �FKULV ORJ\ � DQG DFFRUGLQJO\ D PRGLILHG � SRHWLFDO � DQG
WLDQ VHFWV � WKH %XGGKLVWV � KDOI �P\WKRORJLFDO V\VWHP RI 3DQWKHLVP � PD\
7KH ,QGLDQ DXWKRULWLHV FLWHG E\ &ROHEURRNH KHUH QDWXUDOO\ EH H[SHFWHG � DQG DFWXDOO\ H[LVWV �

LPSXWH WR WKH VHFRQG SDUW RI WKH 1\D\£ SKLOR (YHQ LQ WKH GRFWULQH RI WKH LPPRUWDOLW\ RI WKH
VRSK\ D VWURQJ OHDQLQJ WR WKH DWRPLFDO V\VWHP � VRXO � DQG RI WKH 0HWHPSV\FKRVLV � WKH SHUVRQDO
:HPXVW KHUH UHFROOHFW WKDW �DV WKH ,QGLDQ PLQG H[LVWHQFH RI WKH KXPDQ VRXO � LQFXOFDWHG E\ WKH
SXUVXHG WKH PRVW YDULRXV DQG RSSRVLWH SDWKV RI DQFLHQW IDLWK � LV QRW ZKROO\ GHQLHG RU UHMHFWHG
LQTXLU\ HYHQ LQ SKLORVRSK\ � WKHUH ZHUH EHVLGHV E\ WKLV PRUH PRGHUQ V\VWHP RI SKLORVRSK\ �

WKH VL
[

PRVW SUHYDOHQW SKLORVRSKLF V\VWHPV � UH WKRXJK RQ WKH ZKROH LW FHUWDLQO\ LV QRW H[HPSW
FRJQL]HG DV JHQHUDOO\ FRQIRUPDEOH WR UHOLJLRQ � IURP WKH FKDUJH RI 3DQWKHLVP � %XW DOO WKH V\V
VHYHUDO RWKHUV LQ GLUHFW RSSRVLWLRQ WR WKH HVWD WHPV RI ,QGLDQ SKLORVRSK\ WHQG PRUH RU OHVV WR

EOLVKHG GRFWULQHV RQ WKH 'HLW\ DQG RQ UHOLJLRQ � RQH SUDFWLFDO DLP � QDPHO\ � WKH ILQDO GHOLYHU
$PRQJ WKHVH WKH &KDUYDFD SKLORVRSK\ � ZKLFK � DQFH DQG HWHUQDO HPDQFLSDWLRQ RI WK

H

VRXO IURP
DFFRUGLQJ WR 0U � &ROHEURRNH � FRPSULVHV WKH WKH ROG FDODPLW\ � � WKH GUHDGHG IDWH � WKH IULJKW
PHWDSK\VLFV RI WKH VHFW RI -DLQV � GHVHUYHV D IXO ORW RI EHLQJ FRPSHOOHG WR ZDQGHU WKURXJK
SDVVLQJ QRWLFH � ,W LV D V\VWHP RI FRPSOHWH PD � _ WKH GDUN UHJLRQV RI QDWXUH � WKURXJK WKH YDULRXV
WHULDOLVP IRXQGHG RQ WKH DWRPLFDO GRFWULQHV � IRUPV RI WKH EUXWH FUHDWLRQ  DQG WR FKDQJH HYHU
VXFK DV (SLFXUXV WDXJKW � DQG ZKLFK PHW ZLWK DQHZ LWV WHUUHVWULDO VKDSH � 7KH VHFRQG SRLQW

VR PXFK IDYRU DQG DGKHVLRQ LQ WKH GHFOLQLQJ LQ ZKLFK WKH GLIIHUHQW V\VWHPV RI ,QGLDQ SKLOR
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VRSK\ PRVWO\ DJUHH LV WKLV � WKDW WKH YDULRXV REMHFWV RI H[LVWHQFH LQ WKH SDWULDUFKDO DJHV� IR
U

VDFULILFHV SUHVFULEHG IRU WKLV HQG LQ WKH 9HGDV � WKH SUD\HUV RI WKH VRQ RQO\ FRXOG REWDLQ WKH
DUH QRW IUHH IURP EODPH RU YLFH � SDUWO\ RQ DF GHOLYHUDQFH � DQG VHFXUH WKH UHSRVH � RI D GHSDUWHG
FRXQW RI WKH HIIXVLRQ RI EORRG QHFHVVDULO\ FRQ _ SDUHQW 
 V VRXO � DQG WKLV ZDV RQH RI KLV PRVW
QHFWHG ZLWK DQLPDO VDFULILFH � DQG SDUWO\ RQ VDFUHG GXWLHV � 7KH KLJK UHYHUHQFH IRU ZRPHQ �

DFFRXQW RI WKH LQDGHTXDF\ RI VXFK VDFULILFHV WR DPRQJ WKH ,QGLDQV � UHVWV RQ WKH VDPH UHOLJLRXV
WKH ILQDO GHOLYHUDQFH RI WKH VRXO � XVHIXO DQG QRWLRQ � DV LV H[SUHVVHG E\ WKH ROG SRHW LQ WKHVH
VDOXWDU\ WKRXJK WKH\ EH LQ RWKHU UHVSHFWV � OLQHV �

7KH JHQHUDO DQG IXQGDPHQWDO GRFWULQH RI WKH � :RPDQ LV PDQ
 V EHWWHUKDOI �

0HWHP SV\FKRVLV KDV UHQGHUHG WKH GHVWUXFWLRQ :RPDQ LV PDQ
 V ERVRPIQHQG�

:RPDQ LV UHGHPSWLRQ
 V VRXUFH�

RI DQLPDOV H[WUHPHO\ UHSXOVLYH WR ,QGLDQ IHHO � )URP:RPDQVSULQJVWKH¾EHUDWRU� �

LQJV � IURP WKH VWURQJ DSSUHKHQVLRQ WKDW D FDVH
PD\ RFFXU ZKHUH � XQFRQVFLRXVO\ DQG LQQRFHQWO\ � 7KLV ODVW OLQH VLJQLILHV � ZKDW ZH PHQWLRQHG
RQH LQD\ YLRODWH RU LQMXUH WKH VRXO RI VRPH IRUPHU DERYH � WKDW WKH VRQ LV WKH /LEHUDWRU DSSRLQWHG
UHODWLYH LQ LWV SUHVHQW LQWHJXPHQW � %XW HYHQ E\ *RG � WR GHOLYHU E\ SUD\HU WKH VRXO RI KLV
WKH 9HGDV WKHPVHOYHV LQFXOFDWH WKH QHFHVVLW\ GHFHDVHG IDWKHU � 7KH SRHW WKHQ FRQWLQXHV �

RI WKDW VXEOLPH VFLHQFH ZKLFK ULVHV DERYH QD � :RPHQ DUH WKH IULHQGV RI WKH VROLWDU\ � WKH\
WXUH � IRU WKH DWWDLQPHQW RI WKH IXOO DQG ILQDO GH VRODFH KLP ZLWK WKHLU VZHHW FRQYHUVH � OLNH WR

OLYHUDQFH RI WKH VRXO � DV LV H[SUHVVHG LQ DQ ROG D IDWKHU � LQ GLVFKDUJH RI GXW\ � FRQVROLQJ DV D

UHPDUNDEOH SDVVDJH RI WKH 9HGDV � WKXV OLWHUDOO\ PRWKHU LQ PLVIRUWXQH � �

WUDQVODWHG E\ 0U � &ROHEURRNH �  ૺ 0DQ PXVW :H VKRXOG VFDUFHO\ FRQFHLYH LW SRVVLEOH �DQG
UHFRJQLVH WKH VRXO � PDQ PXVW VHSDUDWH LW IURP LW FHUWDLQO\ WHQGV WR SURYH WKH RULJLQDO SRZHU �

QDWXUH � WKHQ LW FRPHV QRW DJDLQ � WKHQ LW FRPHV FRSLRXVQHVV DQG IOH[LELOLW\ RI WKH KXPDQ PLQG �

QRW DJDLQ �ૻ 7KHVH ODVW ZRUGV VLJQLI\ � 7KHQ WKH WKDW � E\ WKH VLGH RI D IDLVH P\VWLFLVP WRWDOO\
VRXO LV GHOLYHUHG IURP WKH GDQJHU RI D UHWXUQ WR VXQN DQG ORVW LQ WKH DE\VV RI WKH HWHUQDOO\ LQ

HDUWK � IURP WKH PLVIRUWXQH RI WUDQVPLJUDWLRQ � FRPSUHKHQVLEOH DQG XQIDWKRPDEOH � OLNH WKH ,Q

DQG LW UHPDLQV IRUHYHU XQLWHG WR *RG � D XQLRQ GLDQ SKLORVRSK\ � D ULFK � YDULRXV � EHDXWLIXO DQG
ZELFK FDQ EH REWDLQHG RQO\ E\ WKDW SXUH VHSD � KLJKO\ �ZURXJKW SRHWU\ VKRXOG KDYH H[LVWHG �

UDWLRQ IURP QDWXUH � ZKLFK LV WKDW VXEOLPHVW VFL � _ 7KH (SLF QDUUDWLYH RI WKH ROG ,QGLDQ SRHPV

HQFH � LQYRNHG LQ WKH ILUVW ZRUGV RI WKLV SDVVDJH � EHDUV D JUHDW UHVHPEODQFH WR WKH +RPHULF SRHWU\ �

$QLPDO VDFULILFHV IRU WKH VRXOV RI WKH GHSDUWHG � LQ LWV LQH[KDXVWLEOH FRSLRXVQHVV � LQ WKH WRXFKLQJ
SDUWLFXODUO\ IRU WKRVH RI GHFHDVHG SDUHQWV � ZKLFK VLPSOLFLW\ RI LWV DQWLTXH IRUPV � LQ MXVWQHVV RI

ZHUH UHJDUGHG DV WKH PRVW VDFUHG GXW\ RI WKH IHHOLQJ � DQG DFFXUDF\ RI GHOLQHDWLRQ � <HW LQ LWV

VRQ DQG RI WKH SRVWHULW\ � ZHUH DPRQJ WKRVH UH VXEMHFWV � DQG LQ WKH SUHYDLOLQJ WRQH RI LWV 0\ �

OLJLRXV XVDJHV ZKLFK RFFXSLHG DQ LPSRUWDQW WKRORJLFDO ILFWLRQV � WKLV ,QGLDQ (SLF SRHWU\ LV

SODFH LQ WKH SDWULDUFKDO DJHV � DQG ZHUH PRVW FKDUDFWHUL]HG E\ D VW\OH RI IDQF\ LQFRPSDUDEO\
GHHSO\ LQWHUZRYHQ ZLWK WKH ZKROH DUUDQJHPHQW PRUH JLJDQWLF � VXFK DV RFFDVLRQDOO\ SUHYDLOV LQ

RI OLIH LQ WKDW SULPLWLYH SHULRG � DV LV HYLGHQW WKH P\WKRORJ\ RI +HVLRG � LQ WKH DFFRXQWV RI WKH
IURP DOO WKRVH ,QGLDQ ULWHV � DQG WKH V\VWHP RI ROG 7LWDQLF ZDUV � RU LQ WKH IDEXORXV ZRUOG RI

GRFWULQHV DNLQ WR WKHP � 7KHVH VDFULILFHV DUH �VFK\OXV � DQG RI WKH 'RULF 3LQGDU � ,Q WKH
FHUWDLQO\ RI YHU\ DQFLHQW RULJLQ � DQG PD\ ZHOO WHQGHUQHVV RI DPDWRU\ IHHOLQJ � LQ WKH GHVFULSWLRQ
KDYH EHHQ GHULYHG IURP WKH PRXUQLQJ IDWKHU RI RI IHPDOH EHDXW\ � RI WKH FKDUDFWHU DQG GRPHVWLF
PDQNLQG � DQG WKH ILUVW SDLU RI KRVWLOH EURWKHUV � UHODWLRQV RI ZRPDQ � WKH ,QGLDQ SRHWU\ PD\ EH

7R WKHVH PD\ DIWHUZDUGV KDYH EHHQ DGGHG DOO FRPSDUHG WR WKH SXUHVW DQG QREOHVW HIIXVLRQV RI

WKDW PXOWLWXGH RI UHOLJLRXV ULWHV DQG GRFWULQHV � &KULVWLDQ SRHV\ � WKRXJK � RQ WKH ZKROH � IURP

RUPDUYHOORXV WKHRULHV UHVSHFWLQJ WKH LPPRUWDO WKH WKRURXJKO\ P\WKLFDO QDWXUH RI LWV VXEMHFWV �
VRXO DQG LWV XOWHULRU GHVWLQLHV � +HQFH WKH LQ � DQG IURP WKH UK\WKPLFDO IRUPV RI LWV VSHHFK � LW
GLVSHQVDEOH REOLJDWLRQ RI PDUULDJH IRU WKH %UDK EHDUV D JUHDWHU UHVHPEODQFH WR WKDW RI WKH DQ
PLQV � LQ RUGHU WR LQVXUH WKH EOHVVLQJ RI OHJLWL FLHQWV � $PRQJ WKH ODWWHU SRHWV � &DOLGDV � ZKR
PDWH RIIVSULQJ � UHJDUGHG DV RQH RI WKH KLJKHVW _ LV WKH PRVW UHQRZQHG DQG HVWHHPHG LQ WKH GUD �

PDWLF SRHWU\ RI WKH ,QGLDQV � PLJKW EH FDOOHG �

 6HH&ROHEURRNH
 V DUWLFOH RQ WKH 9HGDV� LQ WKH HLJKWK _ E\ ZD\ RI FRPSDULVRQ � DQ ,G\OOLF DQG VHQWL �

YROXPHRI $VLDWLF 5HVHDUFKHV� _ PHQWDO 6RSKRFOHV �
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1RYDOLV LV NQRZQ DV WKH DVVRFLDWH RI 7LHFN _ 7KH FULWLFDO HYHQW RI KL
V

OLI
H

ZDV WKH GHDWK
DQG WKH 6FKOHJHOV LQ HVWDEOLVKLQJ WKH 5RPDQWLF RI KL

V

EHWURWKHG � 6RSKLH Y � . � � ZKR LV UHSUH
6FKRRO RI 3RHWU\ ZKLFK EORVVRPHG LQ *HUPDQ\ VHQWHG DV D EHLQJ RI SUHWHUQDWXUDO EHDXW\ RI

WRZDUG WKH FORVH RI WKH ODVW FHQWXU\ � %XW 1R � SHUVRQ DQG RI VRXO � ૺ 7KH ILUVW JOLPSVH � � VD\V
YDOLV SRVVHVVHV D VLJQLILFDQFH LQGHSHQGHQW RI 7LHFN �  ૺ RI WKLV EHDXWLIXO DQG ZRQGURXV ORYHO\

DQ\ FOLTXH � DQG � DPLG WKLV IDPHG FRQVWHOODWLRQ � IRUP GHWHUPLQHG KLV ZKROH OLIH � QD\ � ZH PD\
VKLQHV DV D SDUWLFXODU VWDU � ZLWK SURSHU DQG LQ � VD\ � WKDW WKH VHQWLPHQW ZKLFK SHQHWUDWHG DQG

GLYLGXDO OXVWUH � 7KH OLWHUDU\ ILUPDPHQW RI DQLPDWHG KLP EHFDPH WKH WKHPH RI KLV ZKROH
*HUPDQ\ KDV PDQ\ JUHDWHU OLJKWV � EXW QRQH OLIH � �    � $OO ZKR NQHZ WKLV ZRQGHU
IDLUHU � +LV FRQWULEXWLRQV WR WKH QDWLRQDO OLWHRQDO OLWH � � IXO EHORYHG RI RXU IULHQG � DUH DJUHHG WKDW QR

UDWXUH DUH LQVLJQLILFDQW LQ H[WHQW � DQG FRQVLVW � GHVFULSWLRQ FDQ H[SUHVV ZLWK ZKDW D JUDFH DQG

IRU WKH PRVW SDUW � RI IUDJPHQWV DQG UKDSVRGLHV � KHDYHQO\ FKDUP WKLV XQHDUWKO\ EHLQJ PRYHG �

EXW WKH OLWWOH KH ZURWH LV LQVWLQFW ZLWK D UDUH ZKDW EHDXW\ VKRQH DURXQG KHU � ZKDW SDWKRV

DQG QREOH VSLULW � DQG WKH HIIHFW KDV EHHQ DOWR DQG PDMHVW\ LQYHVWHG KHU � 1RYDOLV EHFDPH D

JHWKHU GLVSURSRUWLRQDWH WR WKH EXON � SRHW ZKHQHYHU KH VSRNH RI KHU �ૻ 6KH GLHG WKH

$ VLQJXODU FKDUP LQYHVWV WKLV \RXWK � )RU _ GD\ EXW RQH VXFFHHGLQJ KHU ILIWHHQWK ELUWK �GD\ �

\RXWK KH ZDV DW WKH WLPH RI KL
V

GHDWK � +LV SUH WKH ��WK 0DUFK � ���� � ૺ 1R RQH GDUHG WR FRP

PDWXUH GHFHDVH HQKDQFHV WKH LQWHUHVW FUHDWHG PXQLFDWH WKH WLGLQJV WR 1RYDOLV � $W OHQJWK �

E\ KLV ORIW\ DLPVDQG KLV GHHS �H\HG HQWKXVLDVP � KLV EURWKHU &DUO XQGHUWRRN LW � 7KH PRXUQHU

LPSDUWLQJ D FHUWDLQ LGHDO DQG KHURLF EHDXW\ WR ORFNHG KLPVHOI XS IRU WKUHH GD\V DQG QLJKWV �

WKH HDUO\ ORVW � ZKRVH JHUP RI JROGHQ SURPLVH DQG WKHQ MRXUQH\HG WR $UQVWDGW � WKDW � ZLWK
ZDV QRW SHUPLWWHG WR XQIROG LQ WKLV SUHVHQW � IDLWKIXO IULHQGV � KH PLJKW EH QHDUHU WKH EHORYHG
3XULW\ RI KHDUW � UHOLJLRXV IHUYRU � GHHS SRHWLF VSRW ZKLFK QRZ FRQFHDOHG WKH UHPDLQV RI WKLV

IHHOLQJ � DQ
G

P\VWLF LQZDUGQHVV � FRPELQHG ZLWK PRVW SUHFLRXV EHLQJ � �    ૺ $W WKLV
WUXH SKLORVRSKLF JHQLXV DQG VFLHQWLILF DWWDLQ SHULRG � 1RYDOLV OLYHG RQO\ LQ KLV JULHI � LW EH
PHQWV ID

U

DERYH WKH VWDQGDUG RI JHQHUDO VFKR FDPH QDWXUDO WR KLP WR UHJDUG WKH YLVLEOH DQG
ODUVKLS � FRQVWLWXWH KLV GLVWLQJXLVKLQJ FKDUDF � WKH LQYLVLEOH ZRUOG DV RQH � DQG WR GLVWLQJXLVK

WHULVWLFV � EHWZHHQ OLIH DQG GHDWK RQO\ E\ KL
V ORQJLQJ IR
U

)ULHGULFK YRQ +DUGHQEHUJ ZDV ERUQ LQ WKH WKH ODWWHU � $W WKH VDPH WLPH � OLIH EHFDPH WR
FRXQW\ RI 0DQVIHOG � LQ 6D[RQ\ � +LV IDWKHU KLP WUDQVILJXUHG � DQG KLV ZKROH EHLQJ ZDV GLV

� %DURQ YRQ +DUGHQEHUJ � DQG KL
V

PRWKHU ZHUH VROYHG DV LQ D OXFLG � FRQVFLRXV GUHDP RI D KLJKHU
PHPEHUV RI WKH 0RUDYLDQ &RPPXQLRQ � SUR � _ H[LVWHQFH � �

IRXQGO\ UHOLJLRXV �ZLWKRXWQDUURZQHVV RU ELJRWU\ � 1RYDOLV GLHG ZLWKLQ IRXU \HDUV IURP WKH GDWH

+HZDV RQH RI HOHYHQ FKLOGUHQ � DOO RI ZKRP DUH RI WKLV DIIOLFWLRQ � 7KDW WHUP FRPSULVHV QHDUO\

VDLG WR KDYH EHHQ GLVWLQJXLVKHG E\ UHPDUNDEOH DOO KLV ZULWLQJV �

HQGRZPHQWV RI PLQG DQG KHDUW � $V D FKLOG � ૺ 6LQFH KH KDG VR IDU RXWVWULSSHG KLV DJH �KLV

KH ZDV ZHDNO\ � DQG GLVFRYHUHG EXW OLWWOH LQWHO � FRXQWU\ ZDV DXWKRUL]HG WR H[SHFW H[WUDRUGLQDU\
OHFW � %XW DIWHU D GDQJHURXV LOOQHVV � ZKLFK RF � WKLQJV RI KL

P � KDG QRW WKLV HDUO\ GHDWK RYHU
FXUUHG LQ KL

V

QLQWK \HDU � KH VHHPHG WR ZDNH WDNHQ KLP � 7KH XQILQLVKHG ZULWLQJV KH KDV

DV IURP D GUHDP � DQG WKHQFHIRUZDUG VKRZHG OHIW EHKLQG KLP KDYH DOUHDG\ ZURXJKW PXFK �

KLPVHOI D \RXWK RI UDUH SURPLVH � +H VWXGLHG PDQ\ RI KLV JUHDW WKRXJKWV ZLOO H[HUW WKHLU LQ
VXFFHVVLYHO\ DW WKH XQLYHUVLWLHV RI -HQD � /HLS]LJ � VSLUDWLRQ LQ WKH IXWXUH � DQG QREOH PLQGV DQG
DQG :LWWHPEHUJ � EXW FKRVH D SUDFWLFDO FDOOLQJ GHHS WKLQNHUV ZLOO EH HQOLJKWHQHG DQG LQ

IRU KLV SXUVXLW � LQ SUHIHUHQFH WR WKH OHDUQHG IODPHG E\ WKH VFLQWLOODWLRQV RI KLV VSLULW � �

SURIHVVLRQV � DQG KHOG DQ RIILFH XQGHU KL
V

IDWKHU � 6HHWKHELRJUDSKLFDOVNHWFKSUHIL[HG WR 7LHFNDQG )U �

ZKR ZDV GLUHFWRU RI WKH JRYHUQPHQW VDOW �ZRUNV 6FKOHJHO
 V HGLWLRQRI 1RYDOLV 
 ZRUNV � IURPZKLFK WKLVDF �

LQ 6D[RQ\ � FRXQW LV WDNHQ �

�[ ���� �
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ૺ 1RYDOLV ZDV WDOO � VOHQGHU � DQG RI QREOH SU
R

� , FRXOG QRW FRPSUHKHQG KLV YLHZ � EXW WKH H[
SRUWLRQV � +H ZRUH KLV OLJKW �EURZQ KDLU LQ SHQ � _ FHOOHQW ODQGVFDSH � SDLQWHU � )ULHGULFK � LQ 'UHV
GHQW ORFNV � KLV KD]HO H\H ZDV FOHDU DQG JOHDP � GHQ � KDV VLQFH DFWXDOL]HG LW � LQ JUHDW SDUW � RXW
LQJ � DQG WKH FRPSOH[LRQ RI KLV FRXQWHQDQFH � RI KLV RZQ ULFK � SRHWLF PLQG �    *RHWKH
HVSHFLDOO\ RI WKH LQWHOOHFWXDO IRUHKHDG � DOPRVW KDG ORQJ EHHQ KLV VWXG\ � KH SUHIHUUHG EHIRUH
WUDQVSDUHQW �ૻ    ૺ 3URILOH DQG H[SUHV � DO

O

RWKHU ZRUNV :LOKHOP 0HLVWHU � DV OLWWOH DV

VLRQ UHVHPEOHG YHU\ QHDUO\ WK
H (YDQJHOLVW -RKQ � RQH ZRXOG VXSSRVH LW � IURP KLV VHYHUH FULWLFLVP

DV ZH VHHKLP LQ WKH JORULRXV JUHDW SLFWXUH RI $ � RI WKLV ZRUN LQ KLV )UDJPHQWV � �   

'¾UHU � SUHVHUYHG DW 1¾UQEHUJ DQG 0¾QFKHQ � � _ � ,W KDG EHFRPH ZLWK KLP WKH PRVW QDWXUDO

ૺ +LV FRQYHUVDWLRQ ZDV OLYHO\ DQG ORXG � KL
V

YLHZ WR UHJDUG WKH FRPPRQHVW � QHDUHVW � DV

JHVWLFXODWLRQ QREOH � , KDYH QHYHU VHHQ KLP PLUDFXORXV � DQG WKH VWUDQJH � WKH VXSHUQDWXUDO �

ZHDULHG � HYHQ ZKHQ ZH FRQWLQXHG WKH FRQYHU DV VRPHWKLQJ FRPPRQ � 7KXV � HYHU\ �GD\ OLIH
VDWLRQ ID

U

LQWR WKH QLJKW � KH SXW D VWRS WR LW LWVHOI HQYLURQHG KLP OLNH D ZRQGURXV WDOH � DQG
RQO\ E\ DQ HIIRUW RI WKH ZLOO � LQ RUGHU WR UHVW � WKDW UHJLRQ ZKLFK PRVW PHQ EXW VXUPLVH RU

DQG VWLOO UHDG EHIRUH KH VOHSW � (QQXL KH NQHZ GRXEW � DV GLVWDQW � LQFRPSUHKHQVLEOH � ZDV WR

QR
W � HYHQ LQ RSSUHVVLYH FRPSDQ\ ZLWK PHGLRFUH KL
P

D EHORYHG KRPH � 7KXV KH LQYHQWHG � XQ

KHDGV � IR
U

KH ZDV VXUH WR GLVFRYHU VRPH SHUVRQ EULEHG E\ H[DPSOHV � D QHZ PRGH RI UHSUHVHQWD
ZKR FRXOG LPSDUW WR KLP D QHZ NQRZOHGJH WLRQ � DQG LQ PDQ\ �VLGHGQHVV RI UHIHUHQFH � LQ

ZKLFK PLJKW EH RI XVH WR KLP � LQVLJQLILFDQW DV KLV YLHZ RI ORYH � LQ KLV IDLWK LQ LW � DV IRU KLP �

LW VHHPHG � +LV NLQGOLQHVV � KL
V RSHQ FRPPXQL � _ DW RQFH � LQVWUXFWUHVV � ZLVGRP � UHOLJLRQ � � LQ

FDWLRQ � PDGH KLP HYHU\ZKHUH EHORYHG � +LV WKDW D VLQJOH JUHDW OLIH �PRPHQW DQG RQH GHHS
VNLOO LQ WKH DUW RI FRQYHUVDWLRQ ZDV VR JUHDW � SDLQ DQG ORVV EHFDPH WKH VXEVWDQFH RI KLV
WKDW LQIHULRU KHDGV QHYHU SHUFHLYHG KRZ IDU KH SRHWU\ DQG KLV FRQWHPSODWLRQ � KH DORQH DPRQJ
RYHUORRNHG WKHP � 7KRXJK LQ FRQYHUVDWLRQ KH _ PRGHUQV UHVHPEOHV WKH VXEOLPH 'DQWH � DQG
ORYHG EHVW WR XQFRYHU WKH GHSWKV RI WKH VRXO � VLQJV WR XV � OLNH KLP � DQ XQIDWKRPDEOH P\VWLF
DQG VSRNH ZLWK HQWKXVLDVP RI WKH UHJLRQV RI VRQJ � YHU\ GLIIHUHQW IURP WKDW RIPDQ\ LPLWDWRUV
WKH LQYLVLEOH � KH ZDV \HW IUROLFVRPH DV D FKLOG � ZKR WKLQN WKH\ FDQ SXW RQ DQG SXW RI

I P\VWL
MHVWHG ZLWK XQHPEDUUDVVHG FKHHUIXOQHVV � DQG FLVP OLNH DQ RUQDPHQW � 7KHUHIRUH LV � DOVR �

JDYH QLPVHOI WR WKH MHVWV RI WKH FRPSDQ\ � KLV 5RPDQFH  FRQVFLRXVO\ DQG XQFRQVFLRXVO\
:LWKRXW YDQLW\ RU SULGH RI OHDUQLQJ � D VWUDQJHU EXW WK

H

UHSUHVHQWDWLRQ RI KLV RZQ PLQG DQG

WR DO
O

DIIHFWDWLRQ DQG K\SRFULV\ � KH ZDV D GHVWLQ\ � DV KH KLPVHOI PDNHV KL
V

+HLQULFK
JHQXLQH � WUXH PDQ � WKH SXUHVW DQG ORYHOLHVW VD\ � LQ WKH IUDJPHQW RI WKH VHFRQG SDUW � WKDW
HPERGLPHQW RI D ORIW\ � LPPRUWDO PLQG � � GHVWLQ\ DQG PLQG DUH QDPHV RI RQH LGHD � �

ૺ +LV WUXH VWXGLHV � IR
U

VHYHUDO \HDUV � KDG 1RYDOLV GLG QRW OHDYH WKH /XWKHUDQ &KXUFK
EHHQ SKLORVRSK\ DQG SK\VLFV � ,Q WKH ODWWHU � IR

U

WKH &KXUFK RI 5RPH � DV KDV EHHQ IDOVHO\
KLV REVHUYDWLRQV � FRPELQDWLRQV � DQG VXUPLVHV � DVVHUWHG �

RIWHQ RQWVWULSSHG KLV WLPH � ,Q SKLORVRSK\ � KH

VWXGLHG HVSHFLDOO\ 6SLQR]D DQG )LFKWH �     +HLQULFK YRQ2QWHUGLQJHQ�

+LV NQRZOHGJH RI PDWKHPDWLFV DQG WKH PH ૾ 6HH 7LHFN 
 V SUHIDFH WR WKH ILQWKHGLWLRQ RI 1RYDOLV
ZRUNV � LQ ZKLFK KH VD\H� � , PD\ DIILUP WKDW WR P\FKDQLF DUWV � HVSHFLDOO\ PLQLQJ � ZDV UHPDUNDEOH � IULHQG+DUGHQEHUJWKLV WUDQVLWLRQ LQWR DQRWKHU &KULVWLDQ

2
Q

WK
H

RWKHU KDQG � KH ZDV EXW OLWWOH LQWHUHVWHG &RPPXQLRQ IURP WKH /XWKHUDQ � LQ ZKLFK KH ZDV ERUQ �

LQ WKH ILQH DUWV � 0XVLF KH ORYHG PXFK � EXW ZDV XWWHUO\ LPSRVVLEOH� � 7KLV ILIWK HGLWLRQ H[FOXGHV WKH
KDG RQO\ D VXSHUILFLDO NQRZOHGJH RI LW � WR

HVVD\HQWLWOHG � &KULVWLDQLW\ RU (XURSH� � ZKLFK LW VHHPV
KDGEHHQLQVHUWHG LQ WKH IRXUWK HGLWLRQZLWKRXW 7LHFN 
 VVFXOSWXUH DQG SDLQWLQJ KLV PLQG ZDV QRW PXFK FRQVHQW� E\ )U � YRQ 6FKOHJHO� DV VHHPLQJ WR IDYRU %R

GUDZQ � DOWKRXJK KH FRXOG H[SUHVV WKH PRVW PDQLVP � 7KLVHVVD\� ZKHQRIIHUHGIRUSXEOLFDWLRQ LQ WKH
$WKHQHXP� LQ ����� KDG EHHQUHMHFWHGE\ D FRPPLWWHHRULJLQDO LGHDV DQG WKH KLJKHVW VXUPLVHV UHVSHFW RI WKH IULHQGVRI WKHDXWKRU � FRQVLVWLQJRI 7LHFN� WKH WZR
6FKOHJHOV� DQG 6FKHOOLQJ� DV � ZHDN DQG XQVDWLVIDFWRU\� �

WURYHUV\ UHVSHFWLQJ ODQGVFDSH �SDLQWLQJ � LQ ZKLFK DQG DOWRJHWKHUXQZRUWK\ RI 1RYDOLV 
 JHQLXV�
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U

VWUHDPHG
WRZDUG KLP � DQG WKH ROG PDQ DVVXUHG WKHP WKDW

7+( 9,6,7 72 7+( &$9( � WKH\ PLJKW IROORZ ZLWK VDIHW\ � 7KH PRVW WLPLG

>+(,15,&+ LV WUDYHOOLQJ � ZLWK KLV PRWKHU � WR ZHQW ODVW � DQG KHOG WKHLU ZHDSRQV LQ UHDGLQHVV �

$XJVEXUJ � WKH UHVLGHQFH RI KLV JUDQGIDWKHU � +HLQULFK DQG WKH PHUFKDQWV ZDONHG EHKLQG WKH
6HYHUDO PHUFKDQWV � ERXQG LQ WKH VDPH GLUHFWLRQ � PLQHU � DQG WKH ER\ VWURGH EULVNO\ E\ KLV VLGH �

MRLQ WKHLU FRPSDQ\ � $W DQ LQQ RQ WKH URDG 7KH ZD\ � DW ILUVW � ZDV WKURXJK D VRPHZKDW QDU
WKH\ IDOO LQ ZLWK DQ DJHG PLQHU � ZKR HQWHUWDLQV URZ SDVVDJH � EXW VRRQ WHUPLQDWHG LQ D YHU\ H[

WKHP ZLWK PDWWHUV SHUWDLQLQJ WR KLV FUDIW � $W WHQVLYH DQG ORIWY FDYH � ZKLFK WKH JODUH RI WKH
OHQJWK �KH SURSRVHV DQ H[SHGLWLRQ WR VRPH FDYHV WRUFKHV ZDV XSDEOH ZKROO\ WR LOOXPLQH � 2QH

LQ WKH YLFLQLW\ � LQ ZKLFK KH LV MRLQHG E\ +HLQ VDZ � KRZHYHU � LQ WKH EDFNJURXQG � VHYHUDO RSHQ
ULFK � E\ WKHPHUFKDQWV � DQG E\ VHYHUDO YLOODJHUV � � LQJV � ZKLFK ORVW WKHPVHOYHV LQ WKH ZDOO RI URFN �

7KH IORRU ZDV VRIW DQG WROHUDEO\ HYHQ � OLNHZLVH
7KH HYHQLQJ ZDV FKHHUIXO DQG ZDUP � 7KH WKH ZDOOV DQG WKH FHLOLQJ ZHUH QRW URXJK RU

PRRQ VWRRG LQ PLOG JORU\ DERYH WKH KLOOV � DQG LUUHJXODU � %XW ZKDW HVSHFLDOO\ HQJDJHG WKH
FDXVHG ZRQGURXV GUHDPV WR DULVH LQ DOO FUHD DWWHQWLRQ RI DOO � ZDV WKH FRXQWOHVV PXOWLWXGH RI

WXUHV � +HUVHOI D GUHDP RI WKH VXQ � VKH OD\ DERYH ERQHV DQG WHHWK ZKLFK VWUHZHG WKH IORRU � 6RPH
WKH LQWURYHUWHG GUHDP �ZRUOG � DQG OHG 1DWXUH � O RI WKHP ZHUH SHUIHFWO\ SUHVHUYHG � LQ RWKHUV
GLYLGHG ZLWK LQQXPHUDEOH ERXQGDULHV � EDFN LQWR WKHUH ZHUH PDUNV RI FRUUXSWLRQ � DQG WKRVH ZKLFK
WKDW IDEXORXV SULPH � ZKHQ HDFK JHUP VWLOO VOXP � KHUH DQG WKHUH SURWUXGHG IURP WKH ZDOOV � VHHPHG
EHUHG ZLWKLQ LWVHOI � DQG � VROLWDU\ DQG XQWRXFKHG � WR KDYH EHFRPH SHWULILHG � 0RVW RI WKHP ZHUH
ORQJHG LQ YDLQ WR XQIROG WKH GDUN IXOQHVV RI LWV RI XQXVXDO VL]H DQG VWUHQJWK � 7KH ROG PLQHU
PHDVXUHOHVV EHLQJ � 7KH ZRQGHU �VWRU\ RI WKH UHMRLFHG LQ WKHVH UHOLFV RI D SULPHYDO DJH � RQO\
HYHQLQJ PLUURUHG LWVHOI LQ +HLQULFK 
 V PLQG � ,W WKH SHDVDQWV KDG PLVJLYLQJV DERXW WKHP � IR

U

VHHPHG WR KLP DV LI WKH ZRUOG UHSRVHG XQFR � WKH\ UHJDUGHG WKHP DV PDQLIHVW WUDFHV RI EHDVWV
YHUHG ZLWKLQ KLP � DQG H[KLELWHG WR KLP � DV WR D RI SUH\ DW KDQG � DOWKRXJK WKH ROG PDQ SRLQWHG
JXHVW � DOO LWV WUHDVXUHV DQG LWV KLGGHQ FKDUPV � RXW WR WKHP PRVW FRQYLQFLQJO\ WKH HYLGHQFHV RI

7KH JUDQG DQG VLPSOH DSSHDUDQFH DURXQG KLP DQ LQFRQFHLYDEOH DQWLTXLW\ � DQG DVNHG WKHP LI

VHHPHG WR KLP VR LQWHOOLJLEOH � +H WKRXJKW 1D WKH\ KDG HYHU QRWLFHG DQ\ VLJQV RI UDYDJHV
WXUH LQFRPSUHKHQVLEOH WR PDQ � RQO\ EHFDXVH VKH DPRQJ WKHLU KHUGV � RU RI WKH SOXQGHU RI KXPDQ
SLOHV XS DURXQG KLP WKH QHDUHVW � WKH PRVW LQWL QHLJKERUV � DQG ZKHWKHU WKH\ FRXOG UHJDUG WKHVH
PDWH � ZLWK VXFK ODYLVKQHVV RI PDQLIROG H[SUHV � ERQHV DV WKRVH RI NQRZQ DQLPDOV RUPHQ " 7KH
VLRQ � 7KH ZRUGV RI WKH ROG PDQ KDG RSHQHG D ROG PDQ ZLVKHG QRZ WR SHQHWUDWH IDUWKHU LQWR
KLGGHQ WDSHVWU\ �GRRU ZLWKLQ KLP � +H VDZ WKDW WKH PRXQWDLQ � EXW WKH SHDVDQWV GHHPHG LW DG �

KLV OLWWOH FKDPEHU ZDV EXLOW FRQWLJXRXV WR D ORIW\ YLVDEOH IRU WKHP WR UHWUHDW � DQG WR D ZDLW KLV
PLQVWHU � RXW RI ZKRVH IORRU RI VWRQH DURVH WKH HQWUDQFH EHIRUH WKH FDYH � +HLQULFK � WKH PHU
JUDYH IRUH �ZRUOG � ZKLOH IURP WKH GRPH � WKH FKDQWV � DQG WKH ER\ � UHPDLQHG ZLWK WKH PLQHU �

FOHDU � JODG IXWXUH � LQ WKH IRUP RI DQJHO �FKLOGUHQ � DQG SURYLGHG WKHPVHOYHV ZLWK URSHV DQG WRUFKHV �

KRYHUHG VLQJLQJ DERYH LW � 0LJKW\ YRLFHV WUHP 7KH\ VRRQ UHDFKHG D VHFRQG FDYH � DQG WKH ROG
EOHG WKURXJK WKH VLOYHU\ VRQJ � DQG WKURXJK WKH PDQ GLG QRW IRUJHW WR PDUN WKH SDVVDJH WKURXJK
ZLGH SRUWDOV DOO FUHDWXUHV HQWHUHG LQ � HDFK H[ � ZKLFK WKH\ KDG HQWHUHG � E\ D ILJXUH FRPSRVHG
SUHVVLQJ LWV LQQHU QDWXUH LQ D VLPSOH SHWLWLRQ � RI ERQHV � ZELFK KH SODFHG EHIRUH LW � 7KLV FDYH
DQG D GLDOHFW SHFXOLDU WR LWVHOI � +RZ GLG KH UHVHPEOHG WKH ILUVW � DQG ZDV HTXDOO\ ULFK LQ

ZRQGHU WKDW WKLV OXPLQRXV YLHZ � ZKLFK ZDV DQLPDO UHPDLQV �

QRZ DOUHDG\ EHFRPH LQGLVSHQVDEOH WR KLV H[LVW +HLQULFK H[SHULHQFHG D VWUDQJH DZH � LW VWUXFN
HQFH � KDG VR ORQJ EHHQ IRUHLJQ WR KLP � 1RZ KLP DV LI KH ZHUH ZDQGHULQJ WKURXJK WKH IRUH
KH RYHUORRNHG DW RQFH DOO KLV UHODWLRQV ZLWK WKH FRXUWV RI WKH LQQHU HDUWK �SDODFH � +HDYHQ DQG
ZLGH ZRUOG DURXQG KLP � DQG FRPSUHKHQGHG DOO HDUWK ZHUH VXGGHQO\ IDU UHPRYHG IURP KLP �

WKH VWUDQJH FRQFHSWLRQV DQG VXJJHVWLRQV ZKLFK DQG WKHVH GDUN � ZLGH KDOOV DSSHDUHG WR EHORQJ
KH KDG RIWHQ H[SHULHQFHG LQ WKH FRQWHPSODWLRQ WR D ZRQGURXV VXEWHUUDQHDQ NLQJGRP � +H

RI LW � 7KH VWRU\ WROG E\ WKH PHUFKDQWV � RI WKH WKRXJKW ZLWKLQ KLPVHOI � ZHUH LW QRW SRVVLEOH
\RXWK ZER VWXGLHG QDWXUH VR GLOLJHQWO\ � DQG ZKR WKDW D VHSDUDWH ZRUOG VWLUV WKLV PRQVWURXV OLIH
EHFDPH WKH VRQ � LQ �ODZ RI D NLQJ � FDPH LQWR KLV EHQHDWK RXU IHHW " WKDW XQKHDUG � RI ELUWKV KDYH
PLQG � DQG D WKRXVDQG RWKHU UHPLQLVFHQFHV RI KLV WKHLU EHLQJ DQG WKHLU GRLQJV LQ WKH IDVWQHVVHV
OLIH DVVRFLDWHG WKHPVHOYHV � RI WKHLU RZQ DFFRUG � � RI WKH HDUWK � ZKLFK WKH LQWHULRU ILUH RI WKH GDUN
E\ D PDJLF WKUHDG � ZRPE ZRUNV XS LQWR JLJDQWLF IRUPV RI VSLULWH
:KLOH +HLQULFK JDYH KLPVHOI XS WR KLV PHGL SRZHU " 0LJKW QRW � VRPH WLPH � WKHVH DZIXO

WDWLRQV � WKH FRPSDQ\ KDG DSSURDFKHG WKH FDYH � VWUDQJHUV � GULYHQ IRUWK E\ WKH LQ �SUHVVLQJ FROG �

7KH HQWUDQFH ZDV ORZ � WKH RO
G

PDQ WRRN D DSSHDU DPRQJ XV � ZKLOH SHUKDSV � DW WKH VDPH
WRUFK � DQG FODPEHULQJ RYHU VRPH VWRQHV � HQWHUHG WLPH � KHDYHQO\ JXHVWV � � OLYLQJ � VSHDNLQJ 3RZHUV

 $Q XQILQLVKHG 5RPDQFH� ZKLFK WKHDXWKRU GHVLJQHG� RI WKH VWDU �ZRUOG � EHFDPH YLVLEOH DERYH RXU

KH VD\V� WR EH � DQ DSRWKHRVLV RI 3RHWU\ � � 7KH ILUVW SDUW KHDGV " $UH WKHVH ERQHV WKH UHPDLQV RI HPL �

FRQWDLQV WKH LQLWLDWLRQ RI WKHSRHW � WKHVHFRQGKLV WUDQV � JUDWLRQV WRZDUG WKH VXUIDFH � RU VLJQV RI D IOLJKW
ILJXUDWLRQ � 7KHQDPH RI WKH KHUR LV WKDW RI DQ DFWXDO LQWR WKH GHHSV "

*HUPDQ SRHW RU 0LQQHVLQJHU RI WKH ��WKFHQWXU\� � 75 � , 6XGGHQO\ � WKH ROG PDQ FDOOHG WR WKH UHVW � DQG
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VKRZHG WKHP D KXPDQ IRRWVWHS TXLWH IUHVK RQ WKHLU WUXH FRQQHFWLRQ � WKH GHHS PHDQLQJ RI WKHLU
WKH IORRU RI WKH FDYH � 1R RWKHUV DSSHDUHG � VR VHTXHQFH� DQG WKH LPSRUW RI WKHLU SKHQRPHQD �
KH WKRXJKW WKH\ PLJKW IROORZ WKLV WUDFH ZLWKRXW 7KH WUXH XQGHUVWDQGLQJ RI KXPDQ KLVWRU\ GRHV
IHDU RI PHHWLQJ ZLWK UREEHUV �   QRW XQIROG LWVHOI WLOO ODWH� DQG UDWKHU XQGHU WKH
$IWHU VRPH VHDUFELQJ � WKH\ IRXQG LQ DQ DQJOH VWLOO LQIOXHQFHV RI UHFROOHFWLRQ � WKDQ XQGHU WKH

RI WKH VLGH�ZDOO � RQ WKH ULJKW � D VORSLQJ SDVVDJH� PRUH SRZHUIXO LPSUHVVLRQV RI WKH SUHVHQW WLPH�
LQWR ZKLFK WKH IRRWVWHSV DSSHDUHG WR OHDG � 6RRQ 7KH QHDUHVW HYHQWV VHHP EXW ORRVHO\ FRQQHFWHG �
WKH\ WKRXJKW WKH\ FRXOG SHUFHLYH D EULJKWQHVV � EXW WKH\ V\PSDWKL]H DOO WKH PRUH ZRQGHUIXOO\
ZKLFK JUHZ VWURQJHU WKH QHDUHU WKH\ DSSURDFKHG � ZLWK UHPRWH RQHV � DQG RQO\ WKHQ ZKHQ RQH LV
$ QHZ YDXOW � RI JUHDWHU H[WHQW WKDQ WKH IRUPHU � LQ D FRQGLWLRQ WR RYHUORRN D ORQJ VHULHV � DQG
RSHQHG LWVHOI EHIRUH WKHP� LQ WKH EDFNJURXQG RI QHLWKHU WR WDNH HYHU\WKLQJ OLWHUDOO\ � QRU � ZLWK
ZKLFK WKH\ VDZ � VLWWLQJ E\ D ODPS � WKH ILJXUH RI ZDQWRQ YDJDULHV � WR FRQIRXQG WKH WUXH RUGHU �
D PDQ � ZKR KDG D ODUJH ERRN O\LQJ EHIRUH KLP GRHV RQH SHUFHLYH WKH VHFUHW FRQFDWHQDWLRQ RI
RQ D VWRQH WDEOHW � LQ ZKLFK KH VHHPHG WR EH WKH IRUPHU DQG WKH IXWXUH� DQG OHDUQ WR FRP
UHDGLQJ � +H WXUQHG KLPVHOI WRZDUG WKHP � URVH SRXQG KLVWRU\ RXW RI KRSH DQG PHPRU\ � 2QO\
DQG FDPH WRPHHW WKHP� +H ORRNHG QHLWKHU ROG KH� KRZHYHU � WR ZKRP WKH HQWLUH IRUH�WLPH LV
QRU \RXQJ� QR WUDFHV RI WLPH ZHUH SHUFHSWLEOH SUHVHQW � FDQ VXFFHHG LQ GLVFRYHULQJ WKH VLPSOH
LQ ELP � H[FHSW KLV VWUDLJKW JUH\ KDLUV � ZKLFK UXOH RI KLVWRU\ � :H DWWDLQ RQO\ WR LPSHUIHFW�
ZHUH SDUWHG RQ WKH IRUHKHDG � +H KDG VROHV FXPEURXV IRUPXODV � DQG PD\ EH JODG LI ZH FDQ
ERXQG WR KLV IHHW� DQG VHHPHG WR KDYH QR RWKHU EXW ILQG IRU RXUVHOYHV DQ DYDLODEOH SUHVFULSW�
FORWKLQJ H[FHSW DZLGH PDQWOH ZKLFK ZDV IROGHG ZKLFK VKDOO JLYH XV VDWLVIDFWRU\ VROXWLRQV IRU RXU
DERXW ELP � DQG PDGH PRUH SURPLQHQW ELV ODUJH RZQ VKRUW OLIH� %XW , PD\ YHQWXUH WR DIILUP
DQG QREOH IRUP � ,W VHHPHG DV LI KH ZHUH UH� WKDW HYHU\ FDUHIXO FRQWHPSODWLRQ RI WKH IDWHV RI
FHLYLQJ H[SHFWHG JXHVWV LQ KLV GZHOOLQJ� OLIH DIIRUGV D GHHS DQG LQH[KDXVWLEOH HQMR\PHQL �
� ,W LV NLQG LQ \RX WR YLVLWPH�� KH VDLG � � \RX DQG � RI DOO WKRXJKWV� H[DOWV XVPRVWDERYH HDUWKO\

DUH WKH ILUVW IULHQGV , KDYH VHHQ KHUH � DV ORQJ DV LOOV� <RXWK UHDGV KLVWRU\ RQO\ IURP FXULRVLW\ �
, KDYH OLYHG LQ WKLV SODFH � ,W ZRXOG VHHP WKDW OLNH DQ HQWHUWDLQLQJ ZRQGHU �WDOH � WR ULSHU DJH
SHRSOH DUH EHJLQQLQJ WR FRQVLGHU PRUH DWWHQ � LW EHFRPHV D KHDYHQO\ � FRQVROLQJ DQG HGLI\LQJ
WLYHO\ RXU ODUJH DQG ZRQGURXV KRXVH�� 7KH ROG IULHQG� ZKR E\ KHU ZLVH GLVFRXUVHV JHQWO\ SUH
PDQ UHSOLHG � ૺ :H GLG QRW H[SHFW WR ILQG KHUH SDUHV XV IRU D KLJKHU � PRUH FRPSUHKHQVLYH
VR IULHQGO\ D KRVW � :HZHUH WROG RI ZLOG EHDVWV FDUHHU � DQG E\ PHDQV RI LQWHOOLJLEOH LPDJHV �
DQG JREOLQV � DQG ILQG RXUVHOYHV YHU\ DJUHHDEO\ PDNHV XV DFTXDLQWHG ZLWK WKH XQNQRZQ ZRUOG �
GHFHLYHG � ,I ZH KDYH GLVWXUEHG \RX LQ \RXU 7KH &KXUFK LV WKH GZHOOLQJ �KRXVH RI +LVWRU\ �
GHYRWLRQV DQG SURIRXQG FRQWHPSODWLRQV � SDUGRQ _ DQG WKH VWLOO FKXUFK\DUG KHU HPEOHPDWLF IORZHU �
WKXV PXFK WR RXU FXULRVLW\ �ૻ ૺ &DQ DQ\ FRQWHP � _ JDUGHQ � 2QO\ DJHG� *RG �IHDULQJ PHQ VKRXOG
SODWLRQ EH PRUH GHOLJKWIXO �� VDLG WKH XQNQRZQ � ZULWH RI +LVWRU\ � ZKRVH RZQ KLVWRU\ LV QHDUO\
ૺ WKDQ WKDW RI JODG DQG FRQJHQLDO KXPDQ IDFHV " DW DQ HQG � DQG ZKR KDYH QRWKLQJ PRUH WR KRSH
'R QRW WKLQN PH DPLVDQWKURSH � EHFDXVH \RX ILQG IRU�EXW WR EH WUDQVSODQWHG LQWR WKH JDUGHQ � 1RW
PH LQ WKLV VROLWXGH� , KDYH QRW IOHG WKH ZRUOG � JORRP\ DQG WURXEOHG ZLOO WKHLU DFFRXQW EH
, KDYH RQO\ VRXJKW D SODFH RI UHVW� ZKHUH , UDWKHU � D UD\ IURP WKH FXSROD ZLOO H[KLELW HYHU\
PLJKW SXUVXH P\ PHGLWDWLRQV XQGLVWXUEHG �� WKLQJ LQ WKH PRVW FRUUHFW DQG EHDXWLIXO OLJKW�
ૺ 'R \RX QHYHU UHSHQW \RXU UHVROXWLRQ " DQG DUH DQG D KRO\ 6SLULW ZLOO KRYHU RYHU WKRVH VWUDQJHO\
WKHUH QRW KRXUV ZKHQ \RX IHHO DIUDLG � DQG ZKHQ PRYHG ZDWHUV ��    ૺ :KHQ , FRQVLGHU
\RXU EHDUW ORQJV IRU D KXPDQ YRLFH "ૻ DOO WKHVH WKLQJV DULJKW � LW VHHPV WR PH DV LI WKH
ૺ 1RW QRZ � 7KHUH ZDV D WLPH� LQ P\ \RXWK� KLVWRULDQ VKRXOG EH D SRHW DOVR� IRU RQO\ SRHWV

ZKHQ DUGHQW HQWKXVLDVP LQGXFHG PH WR EHFRPH XQGHUVWDQG WKH DUW RI SUHVHQWLQJ HYHQWV LQ WKHLU
D UHFOXVH � 'LP SUHVHQWLPHQWV RFFXSLHG P\ WUXH FRQQHFWLRQ � ,Q WKHLU QDUUDWLYHV DQG IDEOHV
\RXWKIXO LPDJLQDWLRQ � , KRSHG WR ILQG IXOO QRX , KDYH REVHUYHG ZLWK VLOHQW SOHDVXUH D GHOLFDWH
ULVKPHQW IRUP\ KHDUW LQ VROLWXGH � ,QH[KDXVWLEOH IHHOLQJ IRU WKH P\VWHULRXV VSLULW RI OLIH � 7KHUH
VHHPHG WR PH WKH IRXQWDLQ RI P\ LQQHU OLIH � LV PRUH WUXWK LQ WKHLU ZRQGHU �VWRULHV WKDQ LQ
%XW , VRRQ SHUFHLYHG WKDW RQH PXVW EULQJ ZLWK OHDUQHG FKURQLFOHV � $OWKRXJK WKH SHUVRQDJHV
KLP DEXQGDQFH RI H[SHULHQFHV � WKDW D \RXQJ DQG WKHLU IRUWXQHV DUH ILFWLWLRXV � WKH VHQVH LQ
KHDUW FDQQRW EH DORQH� QD\� WKDW LW LV RQO\ E\ ZKLFK WKH\ DUH LQYHQWHG LV WUXH DQG QDWXUDO � ,W
PDQLIROG FRQYHUVH ZLWK KLV NLQG � WKDW PDQ FDQ LV WR D FHUWDLQ H[WHQW LQGLIIHUHQW � DV LW UHJDUGV
DFTXLUH D FHUWDLQ VHOI�VXEVLVWHQFH �    RXU HQWHUWDLQPHQW DQG RXU LQVWUXFWLRQ � ZKHWEHU
7KH GDQJHUV DQG YLFLVVLWXGHV RI ZDU� WKH KLJK WKH SHUVRQV LQ ZKRVH GHVWLQLHV ZH WUDFH RXU
SRHWLF VSLULW ZKLFK DFFRPSDQLHV D ZDU�KRVW� RZQ � DFWXDOO\ OLYHG RU QRW� :KDW ZH ZDQW LV
WRUH PH IURP P\ \RXWKIXO VROLWXGH� DQG GHWHU � DQ LQWXLWLRQ RI WKH JUHDW� VLPSOH VRXO RI WKH SKH
PLQHG WKH IRUWXQHV RI P\ OLIH � ,W PD\ EH� WKDW QRPHQD RI WLPH� ,I WKLV ZLVK LV VDWLVILHG � ZH
WKH ORQJ OXPXOW � WKH QXPEHUOHVV HYHQWV ZKLFK , GR QRW WURXEOH RXUVHOYHV DERXW WKH DFFLGHQWDO
ZLWQHVVHG � KDYH H[SDQGHG \HW IDUWKHU P\ WDVWH _ H[LVWHQFH RI WKH H[WHUQDO ILJXUHV��  
IRU VROLWXGH � ,QQXPHUDEOH UHPLQLVFHQFHV DUH ૺ 6LQFH ,KDYH LQEDELWHG WKLV FDYH�� FRQWLQXHG
HQWHUWDLQLQJ FRPSDQ\ � � WKH PRUH HQWHUWDLQLQJ WKH UHFOXVH� ૺ , KDYH OHDUQHG WR PHGLWDWH PRUH
WKH PRUH YDULHG WKH JODQFH ZLWK ZKLFK ZH RI WKH ROGHQ WLPH� ,W LV LQGHVFULEDEOH KRZ WKLV
RYHUORRN WKHP� DQG ZKLFK QRZ ILUVW GLVFRYHUV VWXG\ DWWUDFWV� , FDQ LPDJLQH WKH ORYH ZKLFK D
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PLQHU PXVW EDYH IRU KLV KDQGLFUDIW � :KHQ , HPERGLHG ZRUGV � IR
U

WKH SXUSRVH RI VHFRQGLQJ
ORRN DW WKHVH VWUDQJH ROG ERQHV ZKLFK DUH JD � WKH LPDJLQDWLRQ RI WKH UHDGHU � H[FLWHG PLJKWLO\
WKHUHG WRJHWKHU KHUH LQ VXFK D PLJKW\ PXOWLWXGH � KLV FXULRVLW\ � 7KH UHFOXVH UHPDUNHG KLV LQZDUG
ZKHQ , WKLQN RI WKH ZLOG WLPH LQ ZKLFK WKHVH MR\ � DQG H[SODLQHG WR KLP WKH VLQJXODU UHSUH
IRUHLJQ � PRQVWURXV DQLPDOV � LPSHOOHG � SHUKDSV � VHQWDWLRQV � 7KH PRVW PDQLIROG OLIH � VFHQHVZHUH
E\ IHDU DQG DODUP � FURZGHG LQ GHQVH PDVVHV GHSLFWHG WKHUH � %DWWOHV � IXQHUDO VROHPQLWLHV �

LQWR WKHVH FDYHV � DQG KHUH IRXQG WKHLU GHDWK � � ZHGGLQJ � IHVWLYDOV � VKLSZUHFNV � FDYHV DQG SD �

ZKHQ � DJDLQ � , DVFHQG WR WKH WLPHV LQ ZKLFK ODFHV � NLQJV �KHURHV � SULHVWV � RO
G

PHQ DQG \RXQJ �

WKHVH FDYHUQV JUHZ WRJHWKHU � DQG YDVW IORRGV PHQ LQ IRUHLJQ FRVWXPH � DQG VWUDQJH DQLPDOV �

FRYHUHG WKH ODQG � , DSSHDU WR P\VHOI OLNH D DSSHDUHG LQ YDULRXV DOWHUQDWLRQV DQG FRQQHF
GUHDP RI WKH IXWXUH � OLNH D FKLOG RI WKH HYHUODVW WLRQV � +HLQULFK FRXOG QRW VHH KLV ILO

O �DQG ZRXOG
LQJ SHDFH � +RZ TXLHW DQG SHDFHIXO � KRZ PLOG KDYH GHVLUHG QRWKLQJ EHWWHU WKDQ WR VWD\ ZLWK
DQG FOHDU LV 1DWXUH DW WKH SUHVHQW GD\ � FRP WKH UHFOXVH � ZKR DWWUDFWHG KLP LUUHVLVWLEO\ � DQG
SDUHG ZLWK WKRVH YLROHQW � JLJDQWLF WLPHV � 7KH WR EH LQVWUXFWHG E\ KLP FRQFHUQLQJ WKHVH ERRNV �

PRVW IHDUIXO WHPSHVW � WKH PRVW DSSDOOLQJ HDUWK 0HDQZKLOH WKH ROG PDQ DVNHG LI WKHUH ZHUH
TXDNH LQ RXU GD\V � LV EXW D IDLQW HFKR RI WKRVH DQ\ PRUH FDYHV � DQG WKH UHFOXVR DQVZHUHG WKDW
WHUULILF ELUWK �WKURHV � ,W PD\ EH � WKDW WKH YHJH WKHUH ZHUH VHYHUDO YHU\ VSDFLRXV RQHV LQ WKH
WDEOH DQG DQLPDO ZRUOG � DQG HYHQ WKH KXPDQ YLFLQLW\ � DQG WKDW KH ZRXOG DFFRPSDQ\ KLP
EHLQJV RI WKDW WLPH � LI DQ\ WKHUH ZHUH RQ VLQJOH WKLWKHU � 7KH ROG PDQ ZDV UHDG\ � DQG WKH UH
LVODQGV LQ WKLV RFHDQ � KDG D GLIIHUHQW VWUXFWXUH � FOXVH � ZKR KDG QRWLFHG WKH SOHDVXUH ZKLFK
PRUH ILUP DQG UXGH � $W OHDVW � RQH RXJKW QRW +HLQULFK KDG LQ KLV ERRNV � LQGXFHG KLP WR UH

WR FKDUJH WKH WUDGLWLRQV � ZKLFK WHOO RI D UDFH RI PDLQ EHKLQG � DQG WR HQWHUWDLQ KLPVHOI ZLWK WKHVH
JLDQWV � ZLWK IDEULFDWLRQ � � GXULQJ WKHLU DEVHQFH � +HLQULFK ZDV JODG WR

ૺ ,W LV SOHDVDQW � � VDLG WKH ROG PDQ �ૺ WR REVHUYH UHPDLQ ZLWK WKH ERRNV �DQG WKDQNHG KLP KHDUWLO\
WKH JUDGXDO SDFLILFDWLRQ RI QDWXUH � 7KHUH DS � _ IR

U

WKH SHUPLVVLRQ � +H WXUQHG RYHU WKH OHDYHV
SHDUV WR KDYH IRUPHG LWVHOI JUDGXDOO\ � D PRUH ZLWK LQILQLWH MR\ � $W OHQJWK WKHUH IHOO LQWR KLV
DQG PRUH LQWLPDWH DJUHHPHQW � D PRUH SHDFHIXO KDQGV D ERRN ZULWWHQ LQ D IRUHLJQ ODQJXDJH �

FRPPXQLRQ � D PXWXDO DVVLVWDQFH DQG DQLPDWLRQ � ZKLFK DSSHDUHG WR KLP WR EHDU VRPH UHVHP
DQG ZH FDQ ORRN IRUZDUG WR HYHU EHWWHU WLPHV � _ EODQFH WR WKH /DWLQ DQG WR WKH ,WDOLDQ � +H ORQJHG
3RVVLEO\ � KHUH DQG WKHUH WKH ROG OHDYHQ PD\ _ YHU\ PXFK WR NQRZ WKH ODQJXDJH � IRU WKH ERRN
VWLOO IHUPHQW � DQG VRPH YLROHQW FRQYXOVLRQV PD\ SDUWLFXODUO\ SOHDVHG KLP � DOWKRXJK KH XQGHUVWRRG
HQVXH � EXW ZH FDQ GLVFHUQ � QRWZLWKVWDQGLQJ QRW D ZRUG RI LW � ,W KDG QR WLWOH � EXW KH IRXQG �

WKHVH � DQ DOPLJKW\ VWULYLQJ DIWHU D IUHHU � D PRUH LQ VHHNLQJ � VHYHUDO SLFWXUHV � 7KH\ VHHPHG WR

KDUPRQLRXV FRQVWLWXWLRQ � DQG � LQ WKLV VSLULW � HDFK KLP VWUDQJHO\ IDPLOLDU � DQG DV KH JD]HG PRUH
FRQYXOVLRQ ZLOO SDVV E\ DQG OHDG XV QHDUHU WR DWWHQWLYHO\ � KH GLVFRYHUHG KLV RZQ IRUP TXLWH
WKH JUHDW JRDO � ,W PD\ EH � WKDW 1DWXUH LV QR GLVWLQJXLVKDEOH DPRQJ WKH ILJXUHV � +H VWDUWHG
ORQJHU VR IUXLWIXO DV IRUPHUO\ � WKDW QR PHWDOV RU DQG WKRXJKW KH KDG EHHQ GUHDPLQJ � EXW DIWHU
SUHFLRXV VWRQHV DUH IRUPHG LQ WKHVH GD\V � WKDW UHSHDWHG LQVSHFWLRQ �KH FRXOG QRW GRXEW WKH SHU
QR PRUH URFNV DQG PRXQWDLQV DULVH � WKDW SODQWV IHFW VLPLOLWXGH � +H FRXOG VFDUFHO\ EHOLHYH KLV
DQG DQLPDLV QR ORQJHU VZHOO XS WR VXFK DVWR � VHQVHV ZKHQ � SUHVHQWO\ � KH GLVFRYHUHG LQ RQH
QLVKLQJ VL]H DQG VWUHQJWK � %XW WKH SODVWLF � HQ � RI WKH SLFWXUHV � WKH FDYH � ZLWK WKH UHFOXVH DQG
QREOLQJ � VRFLDO SRZHUV RI 1DWXUH KDYH LQFUHDVHG WKH ROG PDQ E\ KLV VLGH � %\ GHJUHHV � KH IRXQG
DOO WKH PRUH � +HU GLVSRVLWLRQ KDV EHFRPH PRUH LQ RWKHU SLFWXUHV WKH (DVWHUQ PDLG � KLV SDUHQWV �

UHFHSWLYH DQG GHOLFDWH � KHU IDQWDV\ PRUH PDQL � _ WKH FRXQW DQG FRXQWHVV RI 7K¾ULQJHQ � KLV IULHQG
IROG DQG HPEOHPDWLF �KHU WRXFK OLJKWHU DQG PRUH WKH FRXUW �FKDSODLQ � DQG PDQ\ RWKHUV RI KLV DF �
DUWLVWLF � 6KH DSSURDFKHV KXPDQ NLQG � DQG LI _ TXDLQWDQFH � %XW WKHLU JDUPHQWV ZHUH GLIIHUHQW �

RQFH VKH ZDV D ZLOG �WHHPLQJ URFN � VKH LV QRZ DQG WKH\ DSSHDUHG WR EHORQJ WR DQRWKHU DJH � $

D VWLOO � JHUPLQDWLQJ SODQW � D PHUH KXPDQ DUWLVW �ૻ _ JUHDW QXPEHU RI ILJXUHV KH NQHZ QRW KRZ WR

QDPH � \HW WKH\ VHHPHG IDPLOLDU WR KLP � +H
+HLQULFK DQG WKH PHUFKDQWV KDG OLVWHQHG DW VDZ KLV VLPLOLWXGH LQ YDULRXV VLWXDWLRQV � 7R

WHQWLYHO\ WR WKLV FRQYHUVDWLRQ � DQG WKH IRUPHU � ZDUG WKH HQG RI WKH ERRN � KH DSSHDUHG ODUJHU
HVSHFLDOO\ � H[SHULHQFHG QHZ GHYHORSPHQWV LQ DQG QREOHU � $ JXLWDU ZDV O\LQJ RQ KLV DUP �

KLV IRUH �IHHOLQJ VRXO � 0DQ\ ZRUGV �PDQ\ WKRXJKWV � DQG WKH FRXQWHVV ZDV KDQGLQJ KLP D JDUODQG �

IHOO OLNH TXLFNHQLQJ IUXLW �VHHG LQWR KL
V

ERVRP � +H VDZ KLPVHOI DW WKH ,PSHULDO FRXUW � RQ VKLS
DQG WUDQVSRUWHG KLP TXLFNO\ IURLQ WKH QDUURZ ERDUG � LQ FORVH HPEUDFH ZLWK D VOHQGHU � ORYHO\
VSKHUH RI KLV \RXWK WR WKH KHLJKW RI WKH ZRUOG � PDLGHQ � LQ EDWWOH ZLWK ZLOG �ORRNLQJ PHQ � LQ

7KH KRXUV MXVW SDVW OD\ OLNH ORQJ \HDUV EHKLQG IULHQGO\ FRQYHUVH ZLWK 6DUDFHQV DQG 0RRUV � $

KLP � DQG LW VHHPHG WR KLP DV LI KH KDG QHYHU PDQ RI HDUQHVW DVSHFW DSSHDUHG IUHTXHQWO\ LQ

WKRXJKW RU IHOW RWKHUZLVH WKDQ QRZ � KLV FRPSDQ\ � +H FRQFHLYHG D SURIRXQG UHYH
7KH UHFOXVH VKRZHG WKHP KLV ERRNV � WKH\ UHQFH IRU WKLV ORIW\ ILJXUH � DQG ZDV UHMRLFHG WR

ZHUH ROG KLVWRULHV DQG SRHPV � +HLQULFK WXUQHG VHH KLPVHOI DUP LQ DUP ZLWK KLP � 7KH ODVW
RYHU WKH OHDYHV RI WKH ODUJH DQG EHDXWLIXOO\ �LOOX SLFWXUHV ZHUH GDUN DQG XQLQWHOOLJLEOH � EXW VRPH
PLQDWHG PDQXVFULSWV � 7KH VKRUW OLQHV RI WKH RI WKH IRUPV RI KLV GUHDP VXUSULVHG KLP ZLWK
YHUVHV � WKH WLWOHV � VLQJOH SDVVDJHV � DQG WKH QHDW LQWHQVH GHOLJKW � 7KH FRQFOXVLRQ DSSHDUHG WR

SLFWXUHV ZKLFK DSSHDUHG KHUH DQG WKHUH � OLNH _ EH ZDQWLQJ � +HLQULFK ZDV PXFK WURXEOHG � DQG
��
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ZLVKHG QRWKLQJ PRUH DUGHQWO\ WKDQ WR EH DEOH _ .OLQJVRKU VSRNH WR KLP LQ D YHU\ IULHQGO\ PDQ �
WR UHDG WKH ERRN DQG WR SRVVHVV LW HQWLUH � +H QHU RI KLV FRXQWU\ DQG KLV MRXUQH\ � 7KHUH ZDV
YLHZHG WKH SLFWXUHV DJDLQ DQG DJDLQ � DQG ZDV VRPHWKLQJ VR FRQILGHQWLDO LQ KLV YRLFH � WKDW
FRQIXVHG ZKHQ KH KHDUG WKH FRPSDQ\ UHWXUQLQJ � +HLQULFK VRRQ WRRN KHDUW DQG FRQYHUVHG ZLWK
$Q XQDFFRXQWDEOH VKDPH FDPH RYHU KLP � +H KLP IUHHO\ � $IWHU VRPH WLPH 6FKZDQLQJ UH
GLG QRW GDUH WRPDNH NQRZQ KLV GLVFRYHU\ � DQG WXUQHG � DQG EURXJKW ZLWK KLP WKH EHDXWLIXO
PHUHO\ DVNHG WKH UHFOXVH � DV XQFRQFHUQHGO\ DV 0DWKLOGH� ૺ +DYH FRPSDVVLRQ RQP\ VK\ JUDQG
SRVVLEOH � UHVSHFWLQJ WKH WLWOH DQG WKH ODQJXDJH� VRQ� DQG SDUGRQ KLP IRU VHHLQJ \RXU IDWKHU EH
+H OHDUQHG WKDW LW ZDV ZULWWHQ LQ WKH 3URYHQ©DO IRUH KH GLG \RX� <RXU JOHDPLQJ H\HV ZLOO
WRQJXH� ૺ ,W LV D JUHDW ZKLOH VLQFH , KDYH UHDG DZDNHQ KLV VOXPEHULQJ \RXWK� ,Q KL

V FRXQWU\

LW � � VDLG WKH UHFOXVH � ૺ , GR QRW UHPHPEHU H[ � WKH VSULQJ LV ODWH � �

DFWO\ WKH VXEMHFW � $OO , NQRZ LV � WKDW LW LV D _ +HLQULFK DQG 0DWKLOGH FRORUHG � 7KH\ ORRNHG
5RPDQFH RI WKH ZRQGHUIXO IRUWXQHV RI D SRHW � DW HDFK RWKHU ZLWK ZRQGHULQJ H\HV � 6KH DVNHG

LQ ZKLFK SRHWU\ LV UHSUHVHQWHG DQG ODXGHG LQ KLP ZLWK JHQWOH � VFDUFH DXGLEOH ZRUGV � L GLG
PDQLIROG UHODWLRQV � 7KH FRQFOXVLRQ LV ZDQWLQJ KH OLNH WR GDQFH " � -XVW DV KH ZDV DIILUPLQJ

WR WKLV FRS\ � ZKLFK , EURXJKW ZLWK PH IURP -H � _ WKLV TXHVWLRQ D PHUU\ GDQFLQJ PXVLF VWUXFN XS �

UXVDOHP � ZKHUH , IRXQG LW DPRQJ WKH HIIHFWV RI 6LOHQWO\ KH RIIHUHG EHU KLV KDQG � VKH JDYH KHUV �

D GHFHDVHG IULHQG � DQG NHSW LW DV D PHPRULDO DQG WKH\ PLQJOHG LQ WKH UDQNV RI WKH ZDOW]LQJ

RI KLP � SDLUV � 6FKZDQLQJ DQG .OLQJVRKU ORRNHG RQ �

7KH PRWKHU DQG WKHPHUFKDQWV UHMRLFHG LQ +HLQ
ULFK 
 V DFWLYLW\ � DQG LQ KLV EHDXWLIXO SDUWQHU �

7KH MRXUQH\ ZDV QRZ HQGHG � ,W ZDV WRZDUG    +HLQULFK ZLVKHG WKH GDQFH QHYHU ��

HYHQLQJ ZKHQ RXU WUDYHOOHUV DUULYHG � VDIH DQG HQG � :LWK LQWHQVH VDWLVIDFWLRQ KLV H\H UHVWHG

LQ JRRG VSLULWV � LQ WKH ZRUOG �UHQRZQHG FLW\ RI RQ WKH URVHV RI KLV SDUWQHU � +HU LQQRFHQW H\H
$XJVEXUJ � DQG URGH WKURXJK WKH ORIW\ VWUHHWV WR VKXQQHG KLP QRW � 6KH VHHPHG WKH VSLULW RI KHU
WKH KRXVH RI ROG 6FKZDQLQJ �    7KH\ IDWKHU LQ WKH ORYHOLHVW GLVJXLVH � 2XW RI KHU
IRXQG WKH KRXVH LOOXPLQDWHG � DQG D PHUU\ PXVLF ODUJH � FDOP H\HV � VSRNH HWHUQDO \RXWK � 2

Q
D

UHDFKHG WKHLU HDUV � ૺ :KDW ZLOO \RX ZDJHU � � OLJKW � KHDYHQ �EOXH JURXQG UHSRVHG WKH PLOG
VDLG WKH PHUFKDQWV � ૺ WKDW \RXU JUDQGIDWKHU LV JORU\ RI WKH GXVN\ VWDUV � $URXQG WKHP EURZ
JLYLQJ D PHUU\ HQWHUWDLQPHQW " :H FRPH DV LI DQG QRVH VORSHG JUDFHIXOO\ � $ OLO\ LQFOLQHG
FDOOHG � +RZ VXUSULVHG KH ZLOO EH DW WKH XQLQ WRZDUG WKH ULVLQJ VXQ � ZDV KHU IDFH � DQG IURP
YLWHG JXHVWV � /LWWOH GRHV KH GUHDP WKDW WKH WKH VOHQGHU ZKLWH QHFN � EOXH YHLQV PHDQGHUHG
WUXH IHVWLYDO LV QRZ WR EHJLQ � � LQ WHPSWLQJ FXUYHV DURXQG WKH GHOLFDWH FKHHNV �

+HU YRLFH ZDV OLNH D IDU �DZD\ HFKR � DQG WKH
$PRQJ WKH JXHVWV � +HLQULFK KDG QRWLFHG D VóQDOO EURZQ FXUO\ KHDG VHHPHG WR KRYHU RYHU

PDQ ZKR DSSHDUHG WR EH WKH SHUVRQ WKDW KH KDG WKH OLJKW IRUP �

VHHQ RIWHQ DW KLV VLGH � LQ WKDW ERRN � +LV QREOH 7+( )($67 �DVSHFW GLVWLQJXLVKHG KLP EHIRUH DOO WKH UHVW � $

FKHHUIXO HDUQHVWQHVV ZDV WKH VSLULW RI KLV FRXQWH 7KH PXVLF EDQLVKHG UHVHUYH DQG URXVHG HYHU\
QDQFH � $Q RSHQ �EHDXWLIXOO\ DUFKHG EURZ � JUHDW � _ LQFOLQDWLRQ WR FKHHUIXO VSRUW � %DVNHWV RI IORZHUV
EODFN � SLHUFLQJ DQG ILUP H\HV � D URJXLVK WUDLW LQ IXOO VSOHQGRU EUHDWKHG IRUWK RGRUV RQ WKH
DERXW WKH PHUU\ PRXWK � DQG DOWRJHWKHU FOHDU DQG WDEOH � DQG WKH ZLQH FUHSW DERXW DPRQJ WKH
PDQO\ SURSRUWLRQV PDGH LW VLJQLILFDQW DQG DWWUDFW � _ GLVKHV DQG WKH IORZHUV � VKRRN KLV JROGHQ ZLQJV �

LYH � +H ZDV VWURQJO\ EXLOW � KLV PRYHPHQWV ZHUH DQG ZRYH FXUWDLQV RI EULJKW WDSHVWU\ EHWZHHQ
HDV\ DQG IXOO RI H[SUHVVLRQ � DQG ZKHUH KH VWRRG � WKH JXHVWV DQG WKH ZRUOG � +HLQULFK QRZ � IRU

LW VHHPHG DV LI KH ZRXOG VWDQG IRUHYHU � +HLQ WKH ILUVW WLPH � XQGHUVWRRG ZKDW D IHDVW ZDV � $
ULFK DVNHG KLV JUDQGIDWKHU DERXW KLP � ૺ , DP WKRXVDQG JD\ VSLULWV VHHPHG WR KLP WR GDQFH
JODG � � VDLG WKH ROG PDQ � ૺ WKDW \RX KDYH UH DERXW WKH WDEOH � DQG LQ VWLOO V\PSDWK\ ZLWK JD\
PDUNHG KLP DW RQFH � ,W LV P\ H[FHOOHQW IULHQG PHQ � WR OLYH E\ WKHLU MR\V DQG WR LQWR[LFDWH WKHU
.OLQJVRKU � WKH SRHW � 2I KLV DFTXDLQWDQFH DQG VHOYHV ZLWK WKHLU GHOLJKWV � 7KH MR\ RI OLIH VWRRG
IULHQGVKLS \RX PD\ EH SURXGHU WKDQ RI WKH HP OLNH D VRXQGLQJ WUHH IXOO RI JROGHQ IUXLWV EHIRUH
SHURU 
 V � %XW KRZ VWDQGV LW ZLWK \RXU KHDUW " KLP � (YLO GLG QRW VKRZ LWVHOI � DQG LW VHHPHG
+H KDV D EHDXWLIXO GDXJKWHU � SHUKDSV VKH ZLOO WR KLP LPSRVVLEOH WKDW HYHU KXPDQ LQFOLQDWLRQ
VXSSODQW WKH IDWKHU LQ \RXU UHJDUGV � , VKDOO EH VKRXOG KDYH WXUQHG IURP WKLV WUHH WR WKH GDQ �

VXUSULVHG LI \RX KDYH QRW REVHUYHG KHU �ૻ +HLQ � JHURXV IUXLW RI NQRZOHGJH � WR WKH WUHH RI FRQIOLFW �

ULFK EOXVKHG � ૺ , ZDV DEVHQW � GHDU JUDQGIDWKHU � +H QRZ XQGHUVWRRG ZLQH DQG IRRG � +H IRXQG
7KH FRPSDQ\ ZDV QXQHURXV � DQG , QRWLFHG RQO\ WKHLU VDYRU VXUSDVVLQJO\ GHOLFLRXV � 7KH\ ZHUH
\RXU IULHQG � � ૺ ,W LV YHU\ HDV\ WR VHH � � UHSOLHG VHDVRQHG IRU KLP E\ D KHDYHQO\ RL

O � DQG VSDUNOHG
6FKZDQLQJ � ૺ WKDW \RX DUH IURP WKH QRUWK � :H _ IURP WKH FXS WKH JORU\ RI HDUWKO\ OLIH �

ZLOO VRRQ ILQG PHDQV WR WKDZ \RX � KHUH � <RX
VKDOO VRRQ OHDUQ WR ORRN RXW IRU SUHWW\ H\HV � � ,W ZDV GHHS LQ WKH QLJKW ZKHQ WKH FRPSDQ\
7KH ROG 6FKZDQLQJ OHG +HLQULFK WR .OLQJ � VHSDUDWHG � 7KH ILUVW DQG RQO\ IHDVW RIP\ OLIH �

VRKU � DQG WROG KLP KRZ +HLQULFK KDG REVHUYHG VDLG +HLQULFK WR KLPVHOI ZKHQ KH ZDV DORQH �

KLP DW RQFH � DQG IHOW D YHU\ OLYHO\ GHVLUH WR EH +H ZHQW WR WKH ZLQGRZ � 7KH FKRLU RI WKH
DFTXDLQWHG ZLWK KLP � +HLQULFK ZDV GLIILGHQW � VWDUV VWRRG LQ WKH GDUN VN\ � DQG LQ WKH HDVW D
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ZKLWH VKHHQ DQQRXQFHG WKH FRPLQJ GD\� :LWK ZRUG LQWR KLV PRXWK � ZKLFK YLEUDWHG WKURXJK
IXOO WUDQVSRUW +HLQULFK H[FODLPHG � ૺ <RX � \H KLV ZKROH EHLQJ � +HZLVKHG WR UHSHDW LW� ZKHQ
HYHUODVWLQJ VWDUV� \H VLOHQW SLOJULPV� \RX , LQ KLV JUDQG IDWKHU FDOOHG DQG KH DZRNH � +H ZRXOG
YRNH DV ZLWQHVVHV RI P\ VDFUHG RDWK � )RU KDYH JLYHQ KLV OLIH WR UHPHPEHU WKDW ZRUG �
0DWKLOGH , ZLOO OLYH� DQG HWHUQDO WUXWK VKDOO 7+( 9(*(7$%/( :25/'�
ELQG P\ KHDUW WR KHUV� )RU PH WR

R

WKH PRUQ
RI DQ HYHUODVWLQJ GD\ LV EUHDNLQJ � 7KH QLJKW 3ODQWV DUH � DV LW ZHUH � WKH PRVW GLUHFW ODQ �

LV SDVW � , NLQGOH P\VHOI � D QHYHU �G\LQJ VDFUL JXDJH RI WKH HDUWK � (YHU\ QHZ OHDI � HYHU\
ILFH WR WKH ULVLQJ VXQ � VWUDQJH IORZHU � LV VRPH VHFUHW WKDW LV SUHVVLQJ

IRUWK � DQG ZKLFK � EHFDXVH LW FDQQRW PRYH RU7+( '5($0 � VSHDN IRU MR\ DQG ORYH � EHFRPHV D PXWH � TXLHW
+HLQULFK ZDV KHDWHG �DQG LW ZDV ODWH � WRZDUG SODQW � :KHQ ZH ILQG VXFK D IORZHU LQ D VROL

PRUQLQJ � ZKHQ KH IHOO DVOHHS � 7KH WKRXJKWV WDU\ SODFH � GRHV LW QRW VHHP DV LI HYHU\WKLQJ

RI KLV VRXO UDQ WRJHWKHU LQWR ZRQGURXV GUHDPV � DURXQG ZHUH WUDQVILJXUHG � DQG DV LI WKH OLWWOH

$ GHHS EOXH ULYHU VKLPPHUHG IURP WKH JUHHQ IHDWKHUHG WRQHV ORYHG EHVW WR GZHOO LQ LWV YL
SODLQ � 2

Q

WKH VPRRWK VXUIDFH VZDP D ERDW � FLQLW\ " 2QH FRXOG ZHHS IRU MR
\ � DQG � VHFOXGHG

0DWKLOGH VDW DQG URZHG � 6KH ZDV GHFNHG ZLWK IURP WKH ZRUOG � WKUXVW KDQGV DQG IHHW LQWR WKH
JDUODQGV � VDQJ D VLPSOH VRQJ � DQG ORRNHG WRZDUG JURXQG DQG VWULNH URRW � LQ RUGHU QHYHU WR OHDUH
KLP ZLWK D VZHHW VRUURZ � +LV ERVRP ZDV RS WKH KDSS\ QHLJKERUKRRG � 2YHU WKH ZKROH GU\
SUHVVHG � KH NQHZ QRW ZK\ � 7KH VN\ ZDV ZRUOG LV IOXQJ WKLV JUHHQ � P\VWHULRXV FDUSHW RI

EULJKW � DQG SHDFHIXO WKH IORRG � +HU KHDYHQO\ ORYH � :LWK HYHU\ VSULQJ LW LV PDGH QHZ � DQG
FRXQWHQDQFH PLUURUHG LWVHOI LQ WKH ZDYHV � 6XG � LWV VWUDQJH ZULWLQJ LV OHJLEOH RQO\ WR WKH EHORYHG �

GHQO\ WKH ERDW EHJDQ WR VSLQ URXQG � +H FDOOHG OLNH WKH SRVLHV RI WKH 2ULHQW � )RUHYHU ZLOO KH

WR EHU � DODUPHG � 6KH VPLOHG � DQG ODLG WKH RDU UHDG � DQG QHYHU UHDG KLV ILOO � DQG GDLO\ EHFRPH

LQ WKH ERDW � ZKLFK FRQWLQXHG LQFHVVDQWO\ WR DZDUH RI QHZ PHDQLQJV �QHZ � WUDQVSRUWLQJ UHYH � �

ZKLUO � $Q RYHUZKHOPLQJ DQ[LHW\ VHL]HG KLP � ODWLRQV RI ORYLQJ 1DWXUH �

+H SOXQJHG LQWR WKH VWUHDP � EXW FRXOG PDNH QR

SURJUHVV � WKH ZDWHU ERUH KLP � 6KH EHFNRQHG � &/28'6 �

VKH DSSHDUHG GHVLURXV WR VD\ VRPHWKLQJ � $O ૺ 7KHUH LV FHUWDLQO\ VRPHWKLQJ P\VWHULRXV LQ

UHDG\ WKH ERDW VKLSSHG ZDWHU � EXW VKH VPLOHG WKH FORXGV � � VDLG 6\OYHVWHU �ૺ DQG FHUWDLQ NLQGV
ZLWK DQ LQHIIDEOH LQZDUGQHVV � DQG ORRNHG FKHHU � KDYH RIWHQ D TXLWH ZRQGHUIXO LQIOXHQFH RYHU XV �

IXOO\ LQWR WKH ZKLUOSRRO � $OO DW RQFH LW GUHZ 7KH\ PDUFK � DQG ZRXOG WDNH XV XS ZLWK WKHLU
KHU GRZQ � $ JHQWOH EUHDWK VWUHDNHG DFURVV WKH FRRO VKDGRZV DQG EHDU XV DZD\ � DQG ZKLOH
ZDYHV � ZKLFK IORZHG RQ DV FDOP DQG DV VKLQLQJ WKHLU IRUPV DUH ORYHO\ DQG YDULHJDWHG � OLNH D

DV EHIRUH � 7KH WHUULILF DJRQ\ GHSULYHG KLP RI EUHDWKHG �RXW ZLVK RI RXU LQQHU PDQ � WKHLU EULJKW
FRQVFLRXVQHVV � +LV KHDUW EHDW QR PRUH � +H QHVV � DQG WKH VSOHQGLG OLJKW WKDW WKHQ UHLJQV RQ

GLG QRW FRPH WR KLPVHOI XQWLO KH IRXQG KLPVHOI WKH HDUWK � DUH OLNH D SURSKHF\ RI DQ XQNQRZQ �

RQ GU\ JURXQG � +H PLJKW KDYH VZDP IDU � LW _ LQHIIDEOH JORU\ � %XW WKHUH DUH DOVR GLP � DQG
ZDV D VWUDQJH FRXQWU\ � +H NQHZ QRW ZKDW KDG JUDYH � DQG WHUULEOH IRUPV RI FORXGV � LQ ZKLFK DOO
EHIDOOHQ KLP � KLV PLQG ZDV JRQH � � WKRXJKWOHVV WKH WHUURUV RI WKH DQFLHQW QLJKW DSSHDU WR WKUHDWHQ
KH ZDQGHUHG IDUWKHU LQWR WKH ODQG � +H IHOW XV � 7KH KHDYHQ VHHPV DV LI LW ZRXOG QHYHU EH
KLPVHOI GUHDGIXOO\ H[KDXVWHG � $ OLWWOH IRXQWDLQ FRPH FOHDU DJDLQ � WKH FKHHUIXO EOXH LV H[SXQJHG �

WULFNOHG IURP D KLOO � LW VRXQGHG OLNH FOHDU EHOOV � DQG D OXULG � FRSSHU �UHG � RQ D EODFN �JUH\ JURXQG �
:LWE KLV KDQG KH VFRRSHG D IHZ GURSV � DQG DZDNHQV DZH DQG WHUURU LQ HYHU\ EUHDVW � :KHQ �
ZHWWHG KLV SDUFKHG OLSV � /LNH DQ DQ[LRXV GUHDP WKHQ � WKH GHVWUXFWLYH EHDPV GDUW GRZQ � DQG
WKH WHUULEOH HYHQW OD\ EHKLQG KLP � +H ZDONHG ZLWK PRFNLQJ ODXJKWHU � WKH FUDVKLQJ WKXQGHU
RQ DQG RQ � IORZHUV DQG WUHHV VSRNH WR KLLQ � _ EORZV IROORZ LQ WKHLU UHDU � ZH DUH WHUULILHG WR

+H IHOW KLPVHOI VR ZHOO � VR DW KRPH � 7KHQ KH WKH YHU\ FHQWUH RI RXU EHLQJ � DQG LI � WKHQ � WKHUH
KHDUG DJDLQ WKDW VLPSOH VRQJ � +H SXUVXHG WKH DULVHV QRW LQ XV WKH VXEOLPH IHHOLQJ RI RXUPRUDO
VRXQG � 6XGGHQO\ VRPH RQH KHOG KLP EDFN E\ VXSUHPDF\ � ZH WKLQN ZH DUH GHOLYHUHG XS WR

KLV JDUPHQW � 'HDU +HLQULFK � FDOOHG D ZHOO WKH WHUURUV RI KHOO � WR WKH SRZHU RI HYLO VSLULWV �

NQRZQ YRLFH � +H ORRNHG URXQG � DQG 0DWKLOGH 7KHVH DUH HFKRHV RI WKH ROG � LQKXPDQ 1DWXUH �

FODVSHG KLP LQ KHU DULQV � ૺ :K\ GLGVW WKRX UXQ EXW WKH\ DUH DOVR URXVLQJ YRLFHV RI WKH KLJKHU
IURP PH � GHDU KHDUW " � VDLG VKH � GUDZLQJ D ORQJ 1DWXUH � WKH KHDYHQO\ FRQVFLHQFH ZLWKLQ XV �

EUHDWK �ૺ , FRXOG VFDUFH RYHUWDNH WKHH �ૻ +HLQ 0RUWDOLW\ JURDQV LQ LWV JURXQG �IDVWQHVVHV � EXW
ULFK ZHSW � +H SUHVVHG KHU WR KLV ERVRQ � WKH LPPRUWDOLW\ EHJLQV WR VKLQH ZLWK LQFUHDVHG

 :KHUH LV WKH ULYHU " � KH H[FODLPHG ZLWK WHDUV � EULJKWQHVV � DQG WR NQRZ LWVHOI �

ૺ 6HHVW WKRX QRW LWV EOXH ZDYHV DERYH XV " �

+H ORRNHG XS � DQG WKH EOXH ULYHU ZDV IORZLQJ &216&,(1&( �

JHQWO\ DERYH WKHLU KHDGV � ૺ :KHUH DUH ZH � ૺ :KHQ � � DVNHG +HLQULFK � ૺ ZKHQ ZLOO WKHUH
GHDU 0DWKLOGH "ૻ ૺ :LWK RXU SDUHQWV �ૻ ૺ 6KDOO QR ORQJHU EH DQ\ QHHG RI WHUURUV � RI SDLQV � RI

ZH UHPDLQ WRJHWKHU "ૻ ૺ )RUHYHU �ૻ VKH UHSOLHG � � GLVWUHVV � DQG RI HYLO LQ WKH ZRUOG "

ZKLOH VKH SUHVVHG KHU OLSV WR ELV �DQG VR FODVSHG _ :KHQ WKHUH LV EXW RQH SRZHU � � WKH SRZHU

KLP WKDW VKH FRXOG QRW EH VHSDUDWHG IURP KLPQO RI FRQVFLHQFH � ZKHQ 1DWXUH KDV EHFRPH FKDVWH
DJDLQ � 6KH ZKLVSHUHG D VWUDQJH P\VWHULRXV DQG PRUDO � 7KHUH LV EXW RQH FDXVH RI HYLO
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WKH XQLYHUVDO ZHDNQHVV � DQG WKLV ZHDNQHVV LV _ &KULVWLDQLW\ LV RSSRVHG WR VFLHQFH� WR DUW � WR
QRWKLQJ EXW LPSHUIHFW PRUDO UHFHSWLYLW\ DQG LQ� HQMR\PHQW LQ WKH SURSHU VHQVH�
VHQVLELOLW\ WR WKH FKDUP RI )UHHGRP � ,W JRHV IRUWK IURP WKH FRPPRQ PDQ � ,W LQ
&RQVFLHQFH LV WKH LQERUQ PHGLDWRU LQ HYHU\ VSLUHV WKH JUHDW PDMRULW\ RI WKH OLPLWHG RQ HDUWK �

PDQ � ,W LV *RG 
V YLFHJHUHQW RQ WKH HDUWK � DQG ,W LV WKH JHUP RI DOO GHPRFUDF\ � WKH KLJKHVW
LV WKHUHIRUH UHJDUGHG E\ PDQ\ DV WKH KLJKHVW IDFW LQ WKH GRPDLQ RI WKH SRSXODU �
DQG WKH ODVW�    &RQVFLHQFH LV PDQ 
V
PRVW SURSHU HVVHQFH� FRPSOHWHO\ WUDQVILJXUHG � /LJKW LV WKH V\PERO RI JHQXLQH VHOI �SRVVHVVLRQ �
WKH FHOHVWLDO � DERULJLQDO PDQ � ,W LV QRW WKLV RU 7KHUHIRUH OLJKW� DFFRUGLQJ WR DQDORJ\ � LV WKH DF
WKDW� LW FRPPDQGV QRW LQ JHQHUDO SURSRVLWLRQV � WLRQ RI WKH VHOI �FRQWDFW RI PDWWHU � $FFRUGLQJO\ �
LW FRQVLVWV QRW RI VLQJOH YLUWXHV � 7KHUH LV EXW GD\ LV WKH FRQVFLRXVQHVV RI WKH SODQHW� DQG
RQH YLUWXH WKH SXUH � HDUQHVW ZLOO ZKLFK � LQ WKH ZKLOH WKH VXQ� OLNH D JRG� LQ HWHUQDO VHOI�DFWLRQ �
PRPHQW RI GHFLVLRQ � UHVROYHV DQG FKRRVHV LPPH� LQVSLUHV WKH FHQWUH� RQH SODQHW DIWHU DQRWKHU
GLDWHO\ � ,Q OLYLQJ DQG SHFXOLDU LQGLYLVLELOLW\ � LW FORVHV RQH H\H IRU D ORQJHU RU VKRUWHU WLPH � DQG
LQKDELWV DQG DQLPDWHV WKH GHOLFDWH V\PERO RI ZLWK FRRO VOHHS UHIUHVKHV LWVHOI IRU QHZ OLIH DQG
WKH KXPDQ ERG\ � DQG DYDLOV WR FDOO WKH VSLULWXDO FRQWHPSODWLRQ � $FFRUGLQJO\ � KHUH � WRR� WKHUH LV
PHPEHUV LQWR WUXHVW DFWLYLW\ � UHOLJLRQ � )RU LV WKH OLIH RI WKH SODQHWV DXJKW
1DWXUH VXEVLVWV RQO\ WKURXJK WKH VSLULW RI HOVH EXW VXQ�ZRUVKLS "

YLUWXH � DQG LV GHVWLQHG WR EHFRPH HYHU PRUH
VWHDGIDVW� 7KH +RO\ *KRVW LVPRUH WKDQ WKH %LEOH � 7KLV

VKRXOG EH RXU WHDFKHU RI UHOLJLRQ � QRW WKH GHDG �
HDUWKO\ � HTXLYRFDO OHWWHU�

)520 7+( )5$*0(176� $OO IDLWK LVPLUDFXORXV � DQG ZRUNHWK PLUDFOHV �

:+(5( QR JRGV DUH� VSHFWUHV UXOH �
7KH EHVW WKLQJ WKDW WKH )UHQFK DFKLHYHG E\

WKHLU 5HYROXWLRQ � ZDV D SRUWLRQ RI *HUPDQLW\ �

6LQ LV LQGHHG WKH UHDO HYLO LQ WKH ZRUOG � $O
O

FDODPLW\ SURFHHGV IURP WKDW � +H ZKR XQGHU
VWDQGV VL

Q � XQGHUVWDQGV YLUWXH DQG &KULVWLDQLW\ �

, KLPVHOI DQG WKH ZRUOG �

*HUPDQLW\ LV JHQXLQH SRSXODULW\ � DQG WKHUH
IRUH DQ LGHDO �

7KH JUHDWHVW RI PLUDFOHV LV D YLUWXRXV DFW �

:KHUH FKLOGUHQ DUH � WKHUH LV WKH JROGHQ DJH �

,I D PDQ FRXOG VXGGHQO\ EHOLHYH � LQ VLQFHULW\ �

WKDW KH ZDV PRUDO � KH ZRXOG EH VR �

6SLULW LV QRZ DFWLYH KHUH DQG WKHUH � ZKHQ
ZLOO 6SLULW EH DFWLYH LQ WKH ZKROH " :KHQ ZLOO
PDQNLQG � LQ WKH PDVV � EHJLQ WR FRQVLGHU "

:H QHHG QRW IHDU WR DGPLW WKDWPDQ KDV D

SUHSRQGHUDWLQJ WHQGHQF\ WR HYLO � 6R PXFK WKH
EHWWHU LV KH E\ QDWXUH � IRU RQO\ WKH XQOLNH DWWUDFWV �

1DWXUH LV SXUH 3DVW � IRUHJRQH IUHHGRP � DQG (YHU\WKLQJ GLVWLQJXLVKHG �SHFXOLDU � GHVHUYHV
WKHUHIRUH � WKURXJKRXW � WKH VRLO RI KLVWRU\ � RVWUDFLVP � :HOO IRU LW LI LW RVWUDFLVHV LWVHOI �

(YHU\WKLQJ DEVROXWH PXVW TXLW WKH ZRUOG �

7KH DQWLWKHVLV RI ERG\ DQG VSLULW LV RQH RI

WKH PRVW UHPDUNDEOH DQG GDQJHURXV RI DOO DQWL $ WLPH ZLOO FRPH � DQG WKDW VRRQ � ZKHQ DOO
WKHVHV � ,W KDV SOD\HG DQ LPSRUWDQW SDUW LQ PHQ ZLOO EH FRQYLQFHG � WKDW WKHUH FDQ EH QR

KLVWRU\ � NLQJ ZLWKRXW D UHSXEOLF � DQG YR UHSXEOLF ZLWK �
RXW D NLQJ � WKDW ERWK DUH DV LQVHSDUDEOH DV ERG\

2QO\ E\ FRPSDULQJ RXUVHOYHV � DV PHQ � ZLWK DQG VRXO � 7KH WUXH NLQJ ZLOO EH D UHSXEOLF � WKH
RWKHU UDWLRQDO EHLQJV � FRXOG ZH NQRZ ZKDW ZH WUXH UHSXEOLF D NLQJ �

WUXO\ DUH � ZKDW SRVLWLRQ ZH RFFXS\ �

,Q FKHHUIXO VRXOV WKHUH LV QR ZLW � :LW VKRZV
7KH KLVWRU\ RI &KULVW LV DV VXUHO\ SRHWU\ DV LW D GLVWXUEDQFH RI WKH HTXLSRLVH �

LV KLVWRU\ � $QG � LQ JHQHUDO � RQO\ WKDW KLVWRU\ LV

KLVWRU\ ZKLFK PLJKW DOVR EH ŁDEOH � , 0RVW SHRSOH NQRZ QRW KRZ LQWHUHVWLQJ WKH\
DUH � ZKDW LQWHUHVWLQJ WKLQJV WKH\ UHDOO\ XWWHU �

7KH %LEOH EHJLQV JORULRXVO\ ZLWK 3DUDGLVH � $ WUXH UHSUHVHQWDWLRQ RI WKHPVHOYHV � D UHFRUG
WKH V\PERO RI \RXWK � DQG HQGV ZLWK WKH HYHU � DQG HVWLPDWH RI WKHLU VD\LQJV �ZRXOG PDNH WKHP
ODVWLQJ NLQJGRP � ZLWK WKH KRO\ FLW\ � 7KH KLV � DVWRQLVKHG DW WKHPVHOYHV � ZRXOG KHOS WKHP WR

WRU\ RI HYHU\ PDQ VKRXOG EH D %LEOH � GLVFRYHU LQ WKHPVHOYHV DQ HQWLUHO\ QHZ ZRUOG �

3UD\HU LV WR UHOLJLRQ ZKDW WKLQNLQJ LV WR SKL 0DQ LV WKH 0HVVLDK RI 1DWXUH �

ORVRSK\ � 7R SUD\ LV WR PDNH UHOLJLRQ �

7KH VRXO LV WKH PRVW SRZHUIXO RI DOO SRL �

7KH PRUH VLQIXO PDQ IHHOV KLPVHOI WKH PRUH VRQV � ,W LV WKH PRVW SHQHWUDWLQJ DQG GLIIXVLEOH
&KULVWLDQ KH LV � _ VWLPXOXV �
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(YHU\ VLFNQHVV LV DPXVLFDO SUREOHP � WKH FXUH
LV WKHPXVLFDO VROXWLRQ �

_ 7KHUH PD\ EH PDWKHPDWLFLDQV RI WKH ILUVW
PDJQLWXGH ZKR FDQQRW FLSKHU � 2QH FDQ EH D
JUHDW FLSKHUHU ZLWKRXW D FRQFHSWLRQ RI PDWKH
PDWLFV �,QRFXODWLRQ ZLWK GHDWK � DOVR � ZLOO QRW EH ZDQW

LQJ LQ VRPH IXWXUH XQLYHUVDO WKHUDSLD �
,QVWLQFW LV JHQLXV LQ 3DUDGLVH � EHIRUH WKH SH

ULRG RI VHOI �DEVWUDFWLRQ �VHOI �UHFRJQLWLRQ ��7KH LGHD RI D SHUIHFW KHDOWK LV LQWHUHVWLQJ
RQO\ LQ D VFLHQWLILF SRLQW RI YLHZ � 6LFNQHVV LV
QHFHVVDU\ WR LQGLYLGXDOL]DWLRQ �

,I *RG FRXOG EH PDQ � KH FDQ DOVR EH VWRQH�
SODQW � DQLPDO � HOHPHQW � DQG SHUKDSV � LQ WKLV ZD\�
WKHUH LV D FRQWLQXRXV UHGHPSWLRQ LQ 1DWXUH �

7KH IDWH ZKLFK RSSUHVVHV XV LV WKH VOXJJLVK
QHVV RI RXU VSLULW� %\ HQODUJHPHQW DQG FXOWL
YDWLRQ RI RXU DFWLYLW\ � ZH FKDQJH RXUVHOYHV LQWR
IDWH� (YHU\WKLQJ DSSHDUV WR VWUHDP LQ XSRQ
XV� EHFDXVH ZH GR QRW VWUHDP RXW� :H DUH QH
JDWLYH� EHFDXVH ZH FKRRVH WR EH VR � WKH PRUH
SRVLWLYH ZH EHFRPH � WKHPRUH QHJDWLYH ZLOO WKH
ZRUOG DURXQG XV EH� XQWLO � DW ODVW� WKHUH LV QR
PRUH QHJDWLYH � DQG ZH DUH DOO LQ DOO � *RG
ZLOOV JRGV�

/LIH LV D GLVHDVH RI WKH VSLULW � D SDVVLRQDWH
DFWLYLW\ � 5HVW LV WKH SHFXOLDU SURSHUW\ RI WKH
VSLULW � )URP WKH VSLULW FRPHV JUDYLWDWLRQ �

$V QRWKLQJ FDQ EH IUHH� VR� WRR� QRWKLQJ FDQ
EH IRUFHG� EXW VSLULW � $OO SRZHU DSSHDUV RQO\ LQ WUDQVLWLRQ � 3HU

PDQHQW SRZHU LV VWXII �
$ VSDFH�ILOOLQJ LQGLYLGXDO LV D ERG\ � D WLPH

ILOOLQJ LQGLYLGXDO LV D VRXO� (YHU\ DFW RI LQWURYHUVLRQ � HYHU\ JODQFH LQWR
RXU LQWHULRU � LV DW WKH VDPH WLPH DVFHQVLRQ �
JRLQJ XS WR KHDYHQ � D JODQFH DW WKH YHULWDEOH
RXWZDUG �

,W VKRXOG EH LQTXLUHG � ZKHWKHU 1DWXUH KDV QRW
HVVHQWLDOO\ FKDQJHG ZLWK WKH SURJUHVV RI FXOWXUH �

$OO DFWLYLW\ FHDVHV ZKHQ NQRZOHGJH FRPHV� 2QO\ VR IDU DV DPDQ LV KDSSLO\ PDUULHG WR
7KH VWDWH RI NQRZLQJ LV HXG¨PRQLVP� EOHVW UH� _ KLPVHOI � LV KH ILW IR

U

PDUULHG OLIH DQG IDPLO\
SRVH RI FRQWHPSODWLRQ � KHDYHQO\ TXLHWLVP � OLIH � JHQHUDOO\

0LUDFOHV � DV FRQWUDGLFWLRQV RI 1DWXUH � DUH 2QH PXVW QHYHU FRQIHVV WKDW RQH ORYHV RQH 
 V

DPDWKHPDWLFDO � %XW WKHUH DUH QR PLUDFOHV LQ VHOI � 7KH VHFUHW RI WKLV FRQIHVVLRQ LV WKH
WKLV VHQVH � :KDW ZH VR WHUP � LV LQWHOOLJLEOH _ OLIH �SULQFLSOH RI WKH RQO\ WUXH DQG HWHUQDO
SUHFLVHO\ E\ PHDQV RIPDWKHPDWLFV � IRU QRWKLQJ ORYH �

LV PLUDFXORXV WR PDWKHPDWLFV �

:H FRQFHLYH *RG DV SHUVRQDO � MXVW DV ZH FRQ

,Q PXVLF � PDWKHPDWLFV DSSHDUV IRUPDOO\ � DV FHLYH RXUVHOYHV SHUVRQDO � *RG LV MXVW DV SHU �

UHYHODWLRQ � DV FUHDWLYH LGHDOLVP � $OO HQMR\PHQW VRQDO DQG DV LQGLYLGXDO DV ZH DUH � IRU ZKDW

LV PXVLFDO � FRQVHTXHQWO\ PDWKHPDWLFDO � 7KH ZH FDOO , LV QRW RXU WUXH , � EXW RQO\ LWV RI
I

�

ELJKHVW OLIH LV PDWKHLQDWLFV � JODQFH �
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/XGZLJ 7LHFN � ERUQ DW %HUOLQ � RQ WKH ��VW _ WKURXJK WKHVH EDOHIXO VKDGHV LQWR D FDOPHU DQG
RI 0D\� ����� LV NQRZQ WR WKH ZRUOG RQO\ DV D VXQQLHU HOHYDWLRQ � IURP ZKLFK � DQG KDSSLO\
0DQ RI /HWWHUV � KDYLQJ QHYHU KHOG DQ\ SXEOLF ZLWKRXW ORRNLQJ DW WKH ZRUOG WKURXJK D SDLQWHG

VWDWLRQ � RU IROORZHG DQ\ SURIHVVLRQ � H[FHSW WKDW JODVV RI DQ\ VRUW�KH KDG EHJXQ WR VHH WKDW WKHUH

RI DXWKRUVKLS � 2I KL
V SULYDWH KLVWRU\ WK
H

FULWLFV ZHUH WKLQJV WR EH EHOLHYHG � DV ZHOO DV WKLQJV
DQG QHZV �KXQWHUV RI KL

V
RZQ FRXQWU\ FRPSODLQ WR EF GHQLHG � WKLQJV WR EH ORYHG DQG IRUZDUGHG �

WKDW WKH\ KDYH OLWWOH LQIRUPDWLRQ � D GHILFLHQF\ DVZHOO DV WKLQJV WR EH KDWHG DQG WURGGHQ XQGHU

ZKLFK PD\ DULVH LQ SDUW IURP WKH FLUFXPVWDQFH � IRRW � 7KH DFWLYH DQG SRVLWLYH RI *RRGQHVV ZDV
WKDW WLOO RI ODWH \HDUV � WKRXJK IURP WKH ILUVW DG � GLVSODFLQJ WKH EDUUHQ DQG WRUPHQWLQJ QHJDWLYH �

PLUHG E\ WKH 3DWULFLDQV RI KLV QDWLYH OLWHUDWXUH � DQG ZRUWK\ IHHOLQJV ZHUH QRZ WR EH WUDQVODWHG

KH KDV VWRRG LQ QR KLJK IDYRU � DQG RI FRXUVH LQWR WKHLU RQO\ SURSHU ODQJXDJH � ZRUWK\ DFWLRQV �

DZDNHQHG QR JUHDW FXULRVLW\ � DPRQJ WKH UHDG ,Q 7LHFN 
 V PLQG � DOO *RRGQHVV � DOO WKDW ZDV
LQJ 3OHEV � DQG PD\ LQGLFDWH �DW WKH VDPH WLPH � QREOH RU H[FHOOHQW LQ 1DWXUH � VHHPV WR KDYH

WKDW LQ KLV ZDON DQG FRQYHUVDWLRQ � WKHUH LV OLWWOH FRPELQHG LWVHOI XQGHU WKH LPDJH RI 3RHWLF
ZRQGHUIXO WR EH GLVFRYHUHG � %HDXW\ � WR WKH VHUYLFH DQG GHIHQFH RI ZKLFK
+LV OLWHUDU\ OLIH KH EHJDQ DW %HUOLQ � LQ KL

V

KH KDV HYHU VLQFH XQZHDULHGO\ GHYRWHG KL
V JLIWV

WZHQW\ � VHFRQG \HDU � E\ WK
H

SXEOLFDWLRQ RI WKUHH DQG KL
V

GD\V �
QRYHOV IROORZLQJ HDFK RWKHU LQ TXLFN VXFFHV � 7KHVH 9RONP¦KUFKHQ DUH RI WKH PRVW YDULHG
VLRQ � $EGDOODK � :LOOLDP /RYHOO � DQG 3HWHU QDWXUH � VRPEUH � SDWKHWLF � IDQWDVWLF � VDWLULFDO �

/HEHUUHFKW � 7KHVH ZRUNV IRXQG VPDOO SDWURQ EXWDOO SHUYDGHG E\ D ZDUP � JHQLDO VRXO � ZKLFK
DJH DW WKHLU ILUVW DSSHDUDQFH � DQG DU

H

VWLOO UH � DFFRPPRGDWHV LWVHOI ZLWK HTXDO DSWLWXGH WR WKH
JDUGHG DV LPPDWXUH SURGXFWV RI KL

V JHQLXV � WKH JUDYHVW RU WKH JD\HVW IRUP � $ VRIW DEXQGDQFH �

RSHQLQJ RI D FORXG\ � DV ZHOO DV IHUYLG GDZQ � D VLPSOH DQG NLQGO\ EXW RIWHQ VROHPQ PDMHVW\
EHWRNHQLQJ D GD\ RI VWURQJ KHDW � DQG SHUKDSV LV LQ WKHP � ZRQGURXV VKDSHV � IX

OO
RI PHDQLQJ �

DW ODVW � RI VHUHQH EULJKWQHVV � $ JORRP\ WUDJLF PRYH RYHU WKH VFHQH � WUXH PRGHUQ GHQL]HQV RI

VSLULW LV VDLG WR UHLJQ WKURXJKRXW DO
O

RI WKHP � WKH RO
G )DLU\ODQG � OR
Z

WRQHV RI SODLQWLYHQHVV
WKH LPDJH RI D KLJK SDVVLRQDWH PLQG � VFRUQLQJ RU DZH IOL

W

URXQG XV � RU D VWDUU\ VSOHQGRU WZLQ
WKH EDVH DQG WKH IDOVH � UDWKHU WKDQ DFFRPSOLVK � NOHV GRZQ IURP WKH LPPHDVXUDEOH GHSWKV RI

LQJ WKH JRRG DQG WKH WUXH � LQ UDSW HDUQHVWQHVV 1LJKW �

� LQWHUURJDWLQJ )DWH � � DQG UHFHLYLQJ QR DQVZHU � ,W LV E\ WKLV ZRUN � DV UHYLVHG DQG SHUIHFWHG

EXW WKH HFKR RI LWV RZQ TXHVWLRQV UHYHUEHUDWHG ORQJ DIWHUZDUGV � WKDW ZH QRZ SXUSRVH LQWURGXF
IURP WKH GHDG ZDOOV RI LWV YDVW DQG ORQH LPSUL � LQJ 7LHFN WR WKH QRWLFH RI WKH (QJOLVK UHDGHU �

VRQPHQW � LW ZDV E\ WKLV DOVR WKDW KH ZDV LQWURGXFHG WR

,Q WKLV VWDJH RI VSLULWXDO SURJUHVV � ZKHUH VR _ WKH QRWLFH RI KLV FRXQWU\PHQ � 3HWHU /HEHU
PDQ\ QRW RWKHUZLVH XQJLIWHG PLQGV DW OHQJWK UHFKWV 9RONVP¦KUFKHQ ZDV UHYLHZHG E\ $XJXVW
SDLQIXOO\ FRQWHQW WKHPVHOYHV WR WDNH XS WKHLU :LOKHOP 6FKOHJHO � LQ WKH -HQD /LWWHUDWXU]HL
SHUPDQHQW DERGH � ZKHUH RXU RZQ QREOH DQG WXQJ � DQG LWV DXWKRU � IR

U

WKH ILUVW WLPH �EURXJKW
KDSOHVV %\URQ SHULVKHG IURP DPRQJ XV DW WKH XQGHU WKH H\H RI WKH ZRUOG DV D PDQ RI ULFK
LQVWDQW ZKHQ KLV GHOLYHUDQFH VHHPHG DW KDQG � HQGRZPHQWV � DQG LQ WKH ID

LU ZD\ IR
U WXUQLQJ

LW ZDV QRW 7LHFN 
 V LOO IRUWXQH WR FRQWLQXH WRR WKHP WR SURSHU DFFRXQW � 7R WKH ERG\ RI WKH
ORQJ � +LV 3RSXODU 7DOHV � SXEOLVKHG LQ ���� � ZRUOG � KRZHYHU � WKLV SLHFH RI QHZV ZDV VXU

DV DQ DSSHQGDJH WR KLV ODVW QRYHO � XQGHU WKH _ SULVLQJ UDWKHU WKDQ GHOLJKWIXO � IRU 7LHFN 
 V

WLWOH RI 3HOHU /HEHUUHFKWV 9RONVP¦KUFKHQ � DO � � PHULWV ZHUH QRW RI D NLQG WR VSOLW WKH HDUV RI

UHDG\ LQGLFDWH WKDW KH KDG ZRUNHG KLV ZD\ WK
H

JURXQGOLQJV � DQG KL
V

PDQQHU RI SURGXFLQJ

_ WKHP ZDV LOO FDOFXODWHG WR FRQFLOLDWH D NLQG
7LHFN � LV IURP&DUO\OH 
 V � *HUPDQ 5RPDQFH� � _ KHDULQJ � 6FKLOOHU DQG *RHWKH ZHUH DW WKLV

 7KH IROORZLQJQRWLFH� DVZHOO DV WKHWUDQVODWLRQ IURP

���� �
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WLPH VLOHQW � RU RFFXSLHG ZLWK +LVWRU\ DQG 3KL SHULQWHQGHQFH � :LWK :DFNHQURGHU RI %HUOLQ �
ORVRSK\ � 7LHFN EHORQJHG QRW WR WKH H[LVWLQJ SR� _ D SHUVRQ RI NLQGUHG PLQG ZLWK 1RYDOLV � DQG
HWLF JXLOG � DQG� ID

U

IURP VROLFLWLQJ DGPLVVLRQ � KH NLQGUHG IRUWXQH DOVR � KDYLQJ GLHG YHU\ HDUO\ �

KDG QRW VFUXSOHG � LQ WKH PRVW SOHDVDQW IDVKLRQ � 7LHFN ZDV DOUHDG\ DFTXDLQWHG DQG XQLWHG � IRU
WR LQIRUP WKH FUDIWVPHQ WKDW WKHLU JUHDW 'LDQD _ KHKDG FR �RSHUDWHG LQ WKH +HU]HQVHUJLHVVXQJHQ

ZDV D GXPE LGRO � DQG WKHLU VLOYHU VKULQHV DQ HLQHV HLQVDPHQ .ORVWHUEUXGHUV � DQ HOHJDQW DQG
XQSURILWDEOH WKLQJ � $PRQJ WKHVH 9RONVP¦KU � _ LPSUHVVLYH ZRUN RQ SLFWRULDO DUW � DQG :DFNHQ
FKHQ � RQH RI WKH PRVW SURPLQHQW LV 'HU *HVWLH � URGHU 
 V FKLHI SHUIRUPDQFH �

IHOOH .DOHU � D GUDPDWLVHG YHUVLRQ RI 3XVV LQ 7KHVH \RXQJ PHQ V\PSDWKLVHG FRPSOHWHO\

%RRWV � XQGHU WKH JURWHVTXH PDVN RI ZKLFK � KH LQ WKHLU FULWLFDO LGHDV ZLWK 7LHFN � DQG HDFK
KDG ODXJKHG ZLWK KLV ZKROH KHDUW � LQ D WUXH ZDV ODERULQJ LQ KL

V

RZQ VSKHUH WR GLVVHPLQDWH
$ULVWRSKDQLF YHLQ � DW WKH DFWXDO DVSHFW RI OLWH � WKHP � DQG UHGXFH WKHP WR SUDFWLFH � 7KHLU HQ
UDWXUH � DQG ZLWKRXW PLQJOLQJ KLV VDWLUH ZLWK GHDYRUV � LW ZRXOG VHHP � KDYH SURVSHUHG � IR

U � LQ

SHUVRQDOLWLHV � RU DQ\ RWKHU IDOVH LQJUHGLHQW � KDG FROORTXLDO OLWHUDU\ KLVWRU\ � WKLV JLIWHG FLQTXHIRLO �

UDLQHG LW OLNH D TXLHW VKRZHU RI YROFDQLF DVKHV RIWHQ LW LV RQO\ WKH WUHIRLO RI 7LHFN DQG WKH WZR

RQ WKH FDQW RI ,OOXPLQDWLRQ � WKH FDQW RI 6HQVL � 6FKOHJHOV � KDYH WKH FUHGLW �ZKLFK ZDV ORQJ WKH
ELOLW\ � WKH FDQW RI &ULWLFLVP � DQG WKH PDQ\ RWKHU EODPH � RI IRXQGLQJ D 1HZ 6FKRRO RI 3RHWU\ � E\

FDQWV RI WKDW VKDOORZ WLPH � WLOO WKH JXP � IORZHU ZKLFK WKH 2OG 6FKRRO � ILUVW ILUHG XSRQ LQ WKH
SURGXFWV RI WKH SRHWLF JDUGHQ KXQJ GUDJJOHG *HVWLHIHOWH .DWHU � DQG HYHU DIWHUZDUGV DVVDLOHG �

DQ
G

EODFN XQGHU WKHLU XQNLQGO\ FRDWLQJ � ,Q ZLWKRXW LQWHUPLVVLRQ � E\ HORTXHQFH DQG ULGL
DQRWKHU FRXQWU\ � DW DQRWKHU GD\ � WKH GUDPD RI FXOH � DUJXPHQW DQG HQWUHDW\ � ZDV DW OHQJWK

3XVV LQ %RRWV PD\ MXVWO\ EH VXSSRVHG WR DS GLVSODFHG DQG KXQWHG RXW RI EHLQJ � RU � OLNH
SHDUZLWK HQIHHEOHG LQIOXHQFHV � \HW HYHQ WR D 3DUWULGJH WKH $VWURORJHU � UHGXFHG WR D OLIH
VWUDQJHU WKHUH LV QRW ZDQWLQJ D IHDVW RI EURDG _ ZKLFK FRXOG EH SURYHG WR EH QR OLIH �

MR\RXV KXPRU LQ WKLV VWUDQJH SKDQWDVPDJRULD � 2I WKLV 1HZ 6FKRRO � ZKLFK KDV EHHQ WKH

ZKHUH SL
W

DQG VWDJH � DQG PDQ DQG DQLPDO � DQG VXEMHFW RI PXFK XQZLVH WDON � DQG RI PXFK QRW
HDUWK DQG DLU � DUH MXPEOHG LQ FRQIXVLRQ ZRUVH YHU\ ZLVH ZULWLQJ � ZH FDQQRW KHUH DWWHPSW WR

FRQIRXQGHG � DQG WKH FRSLRXV � NLQG � UXGG\ OLJKW RIIHU DQ\ VXLWDEOH GHVFULSWLRQ � IDU OHVV DQ\ MXVW

RI WUXH PLUWK RYHUVKLQHV DQG ZDUPV WKH ZKROH � FVWLPDWH � 2QH WKLQJ PD\ EH UHPDUNHG � WKDW
7KLV :KDW � G 
 \H � FDOO LW RI 3XVV LQ %RRWV ZDV � WKH HSLWKHW 6FKRRO VHHPV WR GHVFULEH WKH FDVH

DV LW ZHUH � WKH NH\ �QRWH ZKLFK IRU VHYHUDO \HDUV ZLWK OLWWOH SURSULHW\ � 7KDW VLQFH WKH EHJLQQLQJ
GHWHUPLQHG WKH WRQH RI 7LHFN 
 V OLWHUDU\ HQWHU RI WKH SUHVHQW FHQWXU\ � D JUHDW FKDQJH KDV
SULVHV � 7KH VDPH VSLULW OLYHV LQ KLV 9HUNHKUWH WDNHQ SODFH LQ *HUPDQ OLWHUDWXUH � LV SODLQ

:HOW �:RUOG 7XUQHG 7RSV\ �WXUY\ � � D GUDPD HQRXJK �ZLWKRXW FRPPHQWDWRUV � EXW WKDW LW ZDV

RI VLPLODU VWUXFWXUH � ZKLFK DFFRPSDQLHG WKH HIIHFWHG E\ WKUHH \RXQJ PHQ � OLYLQJ LQ WKH OLWWOH
IRUPHU � LQ KLV WDOH RI =HUELQR � RU WKH 7RXU LQ WRZQ RI -HQD � LV QRW E\ DQ\ PRDQV VR SODLQ �
VHDUFK RI 7DVWH � ZKLFK VRRQ IROORZHG LW � DQG 7KH FULWLFDO SULQFLSOHV RI 7LHFN DQG WKH 6FKOH

LQ QXPHURXV SDURGLHV DQG OLJKWHU SLHFHV ZKLFK JHOV KDG DOUHDG\ EHHQ VHW IRUWK � LQ WK
H

IRUP
KH JDYH WR WKH ZRUOG LQ KLV 3RHWLF -RXUQDO � ERWK RI SUHFHSW DQG SURKLELWLRQ � DQG ZLWK DOO
WKH VHFRQG DQG ODVW YROXPH RI ZKLFK SHULRGLFDO _ WKH DLGV RI SKLORVRSKLF GHSWK DQG HSLJUDPPDWLF
FRQWDLQV KLV /HWWHUV RQ 6KDNVSHXUH � LQFXOFDWLQJ HPSKDVLV � E\ WKH XQLWHG PLQGV RI *RHWKH DQG
WKH VDPH GRFWULQHV � LQ D JUDYHU VKDSH � $ERXW _ 6FKLOOHU � LQ WK

H

+RUHQ DQG ;HQLHQ � 7KH GH
WKLV WLPH � DIWHU D VKRUW UHVLGHQFH LQ +DPEXUJK � YHORSPHQW DQG SUDFWLFDO DSSOLFDWLRQ RI WKH GRF
ZKHUH KH KDG PDUULHG � KH UHPRYHG KLV DERGH WULQH LV DO

O

WKDW SHUWDLQV WR WKHVH UHSXWHG IRXQ

WR -HQD � D FKDQJH ZKLFK FRQILUPHG KLP LQ KL
V

GHUV RI WKH VHFW � %XW QHLWKHU FDQ WKH FKDQJH
OLWHUDU\ WHQGHQFLHV � DQG IDFLOLWDWHG WKH DWWDLQ � EH VDLG WR KDYH RULJLQDWHG ZLWK 6FKLOOHU DQG
PHQW RI WKHLU REMHFWV � ,W ZDV KHUH WKDW KH EH *RHWKH � IR

U
LW LV D FKDQJH RULJLQDWLQJ QRW LQ

FDPH DFTXDLQWHG ZLWK WKH WZR 6FKOHJHOV � DQG � LQGLYLGXDOV � EXW LQ XQLYHUVDO FLUFXPVWDQFHV � DQG

DW WKH VDPH WLPH � ZLWK WKHLU IULHQG 1RYDOLV � D EHORQJV QRW WR *HUPDQ\ � EXW WR (XURSH � $PRQJ
\RXQJ PDQ RI D SXUH � ZDUP � DQG EHQLJQDQW RXUVHOYHV � IR

U

LQVWDQFH � ZLWKLQ WK
H

ODVW WKLUW\
JHQLXV � ZKRVH ILQH VSLULW GLHG LQ LWV ILUVW EORV \HDUV � ZKR KDV QRW OLIWHG XS KLV YRLFH ZLWK
VRPLQJ �DQG ZKRVH SRVWKXPRXV ZRUNV LW ZDV � GRXEOH YLJRU LQ SUDLVH RI 6KDNVSHDUH DQG 1D
HUH ORQJ � WKH PHODQFKRO\ WDVN RI 7LHFN � DQG WKH WXUH � DQG YLWXSHUDWLRQ RI )UHQFK WDVWH DQG
\RXQJHU 6FKOHJHO � WR SXEOLVK XQGHU WKHLU VX � _ )UHQFK SKLORVRSK\ " :KR KDV QRW KHDUG RI WKH
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JORULHV RI RO
G (QJOLVK OLWHUDWXUH � WKH ZHDOWK SXEOLVKHG DW %HUOLQ LQ ���� � ZLWK DQ DEOH 3UH

RI 4XHHQ (OL]DEHWK 
 V DJH � WK
H

SHQXU\ RI4XHHQ IDFH � H[SODLQLQJ WK
H

UHODWLRQ RI WKHVH SRHWV WR

$QQH 
 V � DQG WKH LQTXLU\ ZKHWKHU 3RSH ZDV D _ 3HWUDUFD DQG WKH 7URXEDGRXUV � ,Q ���� � EH

SRHW " $ VLPLODU WHPSHU LV EUHDNLQJ RXW LQ VHQW RXW KLV .DLVHU 2FWDYLDQXV � D VWRU\ ZKLFK �

)UDQFH LWVHOI � KHUPHWLFDOO\ VHDOHG DV WKDW FRXQ � _ OLNH WKH RWKHU ZRUNV PHQWLRQHG LQ WKLV SDUD

WU
\

VHHPHG WR EH DJDLQVW DOO IRUHLJQ LQIOXHQFHV � JUDSK � , KDYH QHYHU VHHQ � EXW ZKLFK , ILQG
DQG GRXEWV DUH EHJLQQLQJ WR EH HQWHUWDLQHG � DQG SUDLVHG E\ KL

V FRXQWU\PHQ LQ QR YHU\ LQWHOOLJL
HYHQ H[SUHVVHG � DERXW &RUQHLOOH DQG WKH 7KUHH EOH WHUPV � DV � D IDLU UHYLYDO RI WKH RO

G

0¦KU �

8QLWLHV � ,W VHHPV WR EH VXEVWDQWLDOO\ WKH VDPH FKHQ � 7UDGLWLRQDU\ 7DOH � � LQ ZKLFK � KRZHYHU �

WKLQJ ZKLFK KDV RFFXUUHG LQ *HUPDQ\ � DQG WKH SRHWPRYHV IUHHO\ � DQG KDV FRPSOHWHG WKH
EHHQ DWWULEXWHG WR 7LHFN DQG KLV DVVRFLDWHV � F\FOH RI WKH URPDQFH �ૻ 'LH *HP¦OGH �WKH
RQO\ � WKDW WKH UHYROXWLRQ � ZKLFK LV KHUH SUR 3LFWXUHV � � DQRWKHU RI KLV ILFWLRQV � KDV ODWHO\
FHHGLQJ � DQG LQ )UDQFH FRPPHQFLQJ � DSSHDUV EHHQ WUDQVODWHG LQWR (QJOLVK �

LQ *HUPDQ\ WR EH FRPSOHWHG � ,WV UHVXOWV KDYH 7LHFN 
 V IUHTXHQW FKDQJH RI SODFH EHVSHDNV
WKHUH EHHQ HPERGLHG LQ HODERUDWH ODZV � DQG OHVV VHWWOHGQHVV LQ KLV GRPHVWLF � WKDQ KDSSLO\
SURIRXQG V\VWHPV KDYH EHHQ SURPXOJDWHG DQG H[LVWHG LQ KLV LQWHOOHFWXDO FLUFXPVWDQFHV � )URP
DFFHSWHG � ZKHUHDV ZLWK XV � LQ SDVW \HDUV � WKHUH -HQD KH VHHPV WR KDYH DJDLQ UHPRYHG WR %HU

KDV EHHQ DV LW ZHUH D /LWHUDU\ $QDUFK\ � IR
U

OLQ � WKHQ WR D FRXQWU\ UHVLGHQFH QHDU )UDQNIRUW
WKH 3DQGHFWV RI %ODLU DQG %RVVX DUH REVROHWH RQ WKH 2GHU � ZKLFK � LQ LWV WXUQ � KH TXLWWHG IR

U

RU DEURJDWHG � EXW QR QHZ FRGH VXSSOLHV WKHLU D MRXUQH\ LQWR ,WDO\ � ,Q WKLV FODVVLF FRXQWU\
SODFH � DQG � DXWKRU DQG FULWLF � HDFK VLQJV RU KH IRXQG QHZ IDFLOLWLHV IR

U

WZR RI KLV IDYRULWH
VD\V WKDW ZKLFK LV ULJKW LQ KLV RZQ H\HV � )RU SXUVXLWV � KH HPSOR\HG KLPVHOI � LW LV VDLG � WR OL

WKH SULQFLSOHV RI *HUPDQ 3RHWLFV � ZH FDQ RQO\ JRRG SXUSRVH � LQ WKH VWXG\ RI DQFLHQW DQG PR
UHIHU WKH UHDGHU WR WKH WUHDWLVHV RI .DQW � 6FKLO � _ GHUQ DUW � WR ZKLFK � ZKLOH LQ 5RPH � KH DGGHG

OH
U � 5LFKWHU � WKH 6FKOHJHOV � DQG WKHLU PDQ\ WKH H[DPLQLQJ RIPDQ\ RO
G

*HUPDQ PDQXVFULSWV
FRS\LVWV DQG H[SRVLWRUV � ZLWK WKH SURPLVH WKDW SUHVHUYHG LQ WKH 9DWLFDQ /LEUDU\ � )URP KLV
KLV ODERU ZLOO EH KDUG � EXW QRW XQUHZDUGHG E\ ODERUV LQ WKLV ODWWHU GHSDUWPHQW � DQG HOVHZKHUH �

D SOHQWHRXV KDUYHVW RI UHVXOWV � ZKLFK � ZKHWKHU KLV FRXQWU\PHQ KDYH QRW ORQJ DJR REWDLQHG � LQ �

WKH\ EH GRXEWHG � GHQLHG � RU EHOLHYHG � KH ZLOO DGGLWLRQ WR WKH 0LQVWUHOV\ � DQ $OWGHXWVFKHV

ILQG QR WULYLDO RU XQSURILWDEOH VXEMHFW IR
U

KLV 7KHDWHU �2OG �*HUPDQ 7KHDWUH � � LQ WZR \R

FRQWHPSODWLRQ � OXPHV � ZLWK WKH KRSH RI PRUH � $ FROOHFWLRQ RI

7KHVH GRFWULQHV RI WDVWH � ZKLFK 7LHFN HP � 2OG �*HUPDQ 3RHWU\ LV VWLOO H[SHFWHG �

EUDFHG HYHU\ RSSRUWXQLW\ RI HQIRUFLQJ DV D ,Q ���� � KH UHWXUQHG WR *HUPDQ\ � ILUVW WR

FULWLF � KH GL
G

QRW IDLO GLOLJHQWO\ WR H[HPSOLI\ LQ 0XQLFK � WKHQ WR KLV IRUPHU UHWUHDW QHDU )UDQN
SUDFWLFH � DV D ORQJ DQG UDSLG VHULHV RI SRHWLFDO IRUW � EXW IRU WKH QH[W VHYHQ \HDUV � KH ZDV OLWWOH
SHUIRUPDQFHV OLHV EHIRUH WKH ZRUOG WR DWWHVW � KHDUG RI DV DQ DFWLYH PHPEHU RI WKH OLWHUDU\

2
I

WKHVH � KLV *HQRYHYD � D SOD\ JURXQGHG RQ ZRUOG � DQG WKH UHJUHW RI KLV DGPLUHUV ZDV LQ
WKH OHJHQG RI WKDW 6DLQW � DSSHDUV WR EH UHJDUGHG FUHDVHG E\ LQWHOOLJHQFH WKDW LOO KHDOWK ZDV WKH

DV KL
V

PDVWHU �SLHFH E\ WKH EHVW MXGJHV � WKRXJK FDXVH RI KLV LQDFWLYLW\ � 7KDW WKLV LQDFWLYLW\
)UDQ] 6WHUQHEDOGV :DQGHUXQJHQ � WKH ILFWL ZDV PRUH DSSDUHQW WKDQ UHDO � KH KDV SURYHG E\

WLRXV +LVWRU\ RI D 6WXGHQW RI 3DLQWLQJ � ZDV KL
V UHDSSHDUDQFH LQ QHZ YLJRU � DW D WLPH ZKHQ

PRUH UHOLVKHG E\ RWKHUV � DQG � DV D FULWLF WHOOV KH ILQGV D UHDGLHU ZHOFRPH DQG PRUH ZLOOLQJ

XV �ૺ KHUH DQG WKHUH D ORZ YRLFH PLJKW EH HYHQ DXGLHQFH � +H KDV VLQFH SXEOLVKHG DEXQGDQWO\
KHDUG YRWLQJ WKDW WKLV QRYHO HTXDOOHG :LOKHOP LQ YDULRXV IRUPV � DV D WUDQVODWRU � DQ HGLWRU � DQG �

0HLVWHU � WKH SHDFHIXO FOHDUQHVV RI ZKLFK LW D ZULWHU ERWK RI SRHWU\ DQG SURVH � ,Q ���� �

KRZHYHU QRZLVH DWWDLQHG � EXW RQO\ �ZLWK YLVLEOH DSSHDUHG KLV HDUO\ 9RONVP¦KUFKHQ � UHWRXFKHG �

HIIRUW � VWURYH WR LPLWDWH � � ,Q WKLV ODVW ZRUN KH DQG LPSURYHG � DQG FRPELQHG LQWR D ZKROH � E\

ZDV DVVLVWHG E\ :DFNHQURGHU � $W DQ HDUOLHU FRQYHUVDWLRQV � FULWLFDO � GLVTXLVLWLRQDU\ � DQG GH
SHULRG � KH KDG FRPH IRUWK � DV D WUDQVODWRU � ZLWK VFULSWLYH � LQ WZR YROXPHV � HQWLWOHG 3KDQWDVXV �

D QHZ YHUVLRQ RI 'RQ 4XL[RWH � KH QRZ DS IURP ZKLFK RXU SUHVHQW VSHFLPHQV RI KLP DUH
SHDUHG DOVR DV D FRPPHQWDWRU � ZLWK D ZRUN WDNHQ � +LV $OWGHXWVFKHV 7KHDWHU ZDV IROORZHG
HQWLWOHG 0LQQHOLHGHU DXV GHP 6FKZDELVFKHQ _ E\ DQ $OOHQJOLVFKHV � LQFOXGLQJ WKH GLVSXWHG
=HLWDOOHU �0LQVWUHOV\ RI WKH 6ZDELDQ (UD � � _ SOD\V RI 6KDNVSHDUH � D ZRUN JODGO\ UHFHLYHG
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E\ KL
V FRXQWU\PHQ � QR OHVV GHYRWHG DGPLUHUV DFWLQJ FKDUDFWHUV � WKH JUHDW GUDPDWLVW KLPVHOI �

RI 6KDNVSHDUH WKDQ RXUVHOYHV � 6LQFH WKDW WLPH � ZLWK 0DUORZH � DQG YDULRXV RWKHU SRHWV RI WKDW

KH KDV SDLG XV D SHUVRQDO YLVLW � ,Q ���� � KH DJH � 6XFK LV WKH UHSRUW � ZKLFK DGGV � WKDW KL
V

ZDV LQ /RQGRQ � DQG LV VDLG WR KDYH EHHQ ZHOO ZRUN LV DGPLUHG LQ *HUPDQ\ � EXW WKDW DQ\

VDWLVILHG ZLWK KLV UHFHSWLRQ � ZKLFK ZH FDQQRW FRS\ RI LW KDV FURVVHG WKH &KDQQHO � , KDYH QRW
EXW KRSH ZDV DV UHVSHFWIXO DQG NLQG DV D JXHVW KHDUG �

VR DFFRPSOLVKHG � DQG VR IULHQGO\ WR (QJODQG � 2
I

7LHFN 
 V SUHVHQW UHVLGHQFH � RU VSHFLDO

GHVHUYHG DW RXU KDQGV � 7KH IUXLW RI KLV UHVL � SXUVXLWV � RU HFRQRPLFDO FLUFXPVWDQFHV � , DP

GHQFH DPRQJ XV � LW VHHPV � KDV DOUHDG\ DSSHDUHG VRUU\ WR FRQIHVV P\ HQWLUH LJQRUDQFH � 2QH

LQ KLV ZULWLQJV � +H KDV YHU\ ODWHO\ JLYHQ WR OLWWOH IDFW PD\ SHUKDSV EH ZRUWK DGGLQJ � WKDW
WKHZRUOG D QRYHO RQ 6KDNVSHDUH DQG KLV 7LPHV � 6RSKLD %HUQKDUGL � DQ HVWHHPHG DXWKRUHVV � LV

LQ ZKLFK KH KDV QRW WUHPEOHG WR LQWURGXFH � DV _ KLV VLVWHU � � �

7+( (/9(6 � � $QG ZKHQHYHU \RX FURVV WKH VWUHDP �ૻ VDLG
%ULJLWWD � � \RX DUH � DV LW ZHUH � LQ DQRWKHU ZRUOG �

ૺ:+(5( LV RXU OLWWOH 0DU\ " � VDLG WKH IDWKHU � DOO LV VR GUHDU\ DQG ZLWKHUHG � EXW HYHU\ WUD

ૺ 6KH LV SOD\LQJ RXW XSRQ WKH JUHHQ WKHUH � ZLWK YHOOHU GHFODUHV WKDW RXU YLOODJH LV WKH IDLUHVW LQ

RXU QHLJKERU 
 V ER\ � � UHSOLHG WKH PRWKHU � WKH FRXQWU\ � IDU DQG QHDU �ૻ

ૺ , ZLVK WKH\ PD\ QRW UXQ DZD\ DQG ORVH ૺ $OO EXW WKDW ILU � JURXQG � � VDLG KHU KXVEDQG �

WKHPVHOYHV � � VDLG KH � � WKH\ DUH VR WKRXJKW ૺ GR EXW ORRN EDFN WR LW � KRZ GDUN DQG GLVPDO
OHVV � � WKDW VROLWDU\ VSRW LV O\LQJ LQ WKH JD\ VFHQH � WKH
7KH PRWKHU ORRNHG IRU WKH OLWWOH RQHV � DQG GLQJ\ ILU �WUHHV � ZLWK WKH VPRN\ KXWV EHKLQG

EURXJKW WKHP WKHLU HYHQLQJ OXQFKHRQ � ૺ ,W LV WKHP � WKH UXLQHG VWDOOV � WKH EURRN IORZLQJ SDVW
ZDUP � � VDLG WKH ER\ � � DQG 0DU\ KDG D ORQJLQJ ZLWK D VOXJJLVK PHODQFKRO\ �ૻ

IRU WKH UHG FKHUULHV � � � ,W LV WUXH � � UHSOLHG %ULJLWWD � ૺ LI \RX EXW DS

� +DYH D FDUH � FKLOGUHQ � � VDLG WKH PRWKHU � SURDFK WKDW VSRW � \RX JURZ GLVFRQVRODWH DQG VDG �

� DQG GR QRW UXQ WRR IDU IURP KRPH � RU LQWR WKH \RX NQRZ QRW ZK\ � :KDW VRUW RI SHRSOH FDQ
ZRRG � IDWKHU DQG , DUH JRLQJ WR WKH ILHOGV � � WKH\ EH WKDW OLYH WKHUH � DQG NHHS WKHPVHOYHV VR

/LWWOH $QGUHV DQVZHUHG � ૺ 1HYHU IHDU � WKH VHSDUDWH IURP WKH UHVW RI XV � DV LI WKH\ KDG DQ

ZRRG IULJKWHQV XV � ZH VKDOO VL
W

KHUH E\ WKH HYLO FRQVFLHQFH " �

KRXVH � ZKHUH WKHUH DUH SHRSOH QHDU XV � � � $ PLVHUDEOH FUHZ � � UHSOLHG WKH \RXQJ IDU
7KH PRWKHU ZHQW LQ � DQG VRRQ FDPH RXW DJDLQ PHU � � JLSVLHV � VHHPLQJO\ � WKDW VWHDO DQG FKHDW

ZLWK KHU KXVEDQG � 7KH\ ORFNHG WKH GRRU � DQG LQ RWKHU TXDUWHUV � DQG KDYH WKHLU KRDUG DQG
WXUQHG WRZDUGV WKH ILHOGV WR ORRN DIWHU WKHLU KLGLQJ �SODFH KHUH � , ZRQGHU RQO\ WKDW KLV ORUG
ODERUHUV � DQG VHH WKHLU KD\ �KDUYHVW LQ WKH PHD VKLS VXIIHUV WKHP �ૻ

GRZ � 7KHLU KRXVH OD\ XSRQ D OLWWOH JUHHQ ૺ:KR NQRZV � � VDLG WKH ZLIH � ZLWK DQ DFFHQW
KHLJKW � HQFLUFOHG E\ D SUHWW\ ULQJ RI SDOLQJ � RI SLW\ �ૺ EXW SHUKDSV WKH\ PD\ EH SRRU SHRSOH �

ZKLFK OLNHZLVH HQFORVHG WKHLU IUXLW DQG IORZHU ZLVKLQJ � RXW RI VKDPH � WR FRQFHDO WKHLU SRYHUW\ �
JDUGHQ � 7KH KDPOHW VWUHWFKHG VRPHZKDW GHHSHU IRU � DIWHU DOO � QR RQH FDQ VD\ DXJKW LOO RI WKHP �
GRZQ � DQG RQ WKH RWKHU VLGH OD\ WKH FDVWOH RI WKH WKH RQO\ WKLQJ LV � WKDW WKH\ GR QRW JR WR FKXUFK �
&RXQW � 0DUWLQ UHQWHG WKH ODUJH IDUP IURP WKLV DQG QRQH NQRZV KRZ WKH\ OLYH � IRU WKH OLWWOH
QREOHPDQ � DQG ZDV OLYLQJ LQ FRQWHQWPHQW ZLWK JDUGHQ � ZKLFK LQGHHG VHHPV DOWRJHWKHU ZDVWH �

KLV ZLIH DQG RQO\ FKLOG � IR
U

KH \HDUO\ VDYHG FDQQRW SRVVLEO\ VXSSRUW WKHP � DQG ILHOGV WKH\
VRPH PRQH\ � DQG KDG WKH SURVSHFW RI EHFRLQLQJ KDYH QRQH � �

D PDQ RI VXEVWDQFH E\ KLV LQGXVWU\ � IRU WKH ૺ *RG NQRZV � � VDLG 0DUWLQ � DV WKH\ ZHQW
JURXQG ZDV SURGXFWLYH � DQG WKH &RXQW QRW DORQJ � ૺ ZKDW WUDGH WKH\ IROORZ � QR PRUWDO
LOOLEHUDO � FRPHV WR WKHP � IRU WKH SODFH WKH\ OLYH LQ LV DV

$V KH ZDONHG ZLWK KLV ZLIH WR WKH ILHOGV � KH LŁ EHZLWFKHG DQG H[FRPPXQLFDWHG � VR WKDW HYHQ
JD]HG FKHHUIXOO\ URXQG � DQG VDLG �ૺ :KDW D GLI RXU ZLOGHVW IHOORZV ZLOO QRW YHQWXUH LQWR LW � �

IHUHQW ORRN WKLV TXDUWHU KDV � %ULJLWWD � IURP WKH 6XFK FRQYHUVDWLRQ WKH\ SXUVXHG � ZKLOH ZDON
SODFH ZH OLYHG LQ IRUPHUO\ � +HUH LW LV DOO VR LQJ WR WKH ILHOGV � 7KDW JORRP\ VSRW WKH\ VSRNH
JUHHQ � WKHZKROH YLOODJH LV EHGHFNHG ZLWK WKLFN � RI OD\ DVLGH IURP WKH KDPOHW � ,Q D GHOO � EHJLUW
VSUHDGLQJ IUXLW �WUHHV � WKH JURXQG LV IXOO RI EHDX � _ ZLWK ILUV � \RX PLJKW EHKROG D KXW � DQG YDULRXV
WLIXO KHUEV DQG IORZHUV � DOO WKH KRXVHV DUH FKHHU UXLQHG RIILFH �KRXVHV � UDUHO\ ZDV VPRNH VHHQ WR

IXO DQG FOHDQO\ � WKH LQKDELWDQWV DUH DW WKHLU HDVH � PRXQW IURP LW � VWLOO PRUH UDUHO\ GLG PHQ DSSHDU
QD\ � , FRXOG DOPRVW IDQF\ WKDW WKH ZRRGV DUH WKHUH � WKRXJK DW WLPHV FXULRXV SHRSOH � YHQWXULQJ
JUHHQHU KHUH WKDQ HOVHZKHUH � DQG WKH VN\ EOXHU � VRPHZKDW QHDUHU � KDG SHUFHLYHG XSRQ WKH EHQFK
DQG � VR IDU DV WKH H\H FDQ UHDFK � \RX KDYH SOHD EHIRUH WKH KXW � VRPH KLGHRXV ZRPHQ � LQ UDJJHG
VXUH DQG GHOLJKW LQ EHKROGLQJ WKH ERXQWLIXO FORWKHV � GDQGOLQJ LQ WKHLU DUPV VRPH FKLOGUHQ
(DUWK � � HTXDOO\ GLUW\ DQG LOO �IDYRUHG � EODFN GRJV ZHUH
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UXQQLQJ XS DQG GRZQ XSRQ WKH ERXQGDU\ � DQG � OLHUV � ZLWK PDQ\�FRORUHG ELUGV LQ WKHP� VLQJLQJ
RI DQ HYHQLQJ � DPDQ RIPRQVWURXV VL]H ZDV VHHQ EHDXWLIXO VRQJV� DQG FKLOGUHQ � LQ VKRUW ZELWH
WR FURVV WKH IRRW�EULGJH RI WKH EURRN � DQG GLVDS IURFNV � ZLWK IORZLQJ \HOORZ KDLU DQG EULOOLDQW
SHDU LQ WKH KXW � DQG� LQ WKH GDUNQHVV � YDULRXV H\HV� ZHUH IUROLFNLQJ DERXW � VRPH SOD\LQJ ZLWK
VKDSHV ZHUH REVHUYHG � PRYLQJ OLNH VKDGRZV ODPENLQV � VRPH IHHGLQJ WKH ELUGV � RU JDWKHULQJ
URXQG D ILUH LQ WKH RSHQ DLU � 7KLV SLHFH RI IORZHUV � DQG JLYLQJ WKHP WR RQH DQRWKHU � VRPH�
JURXQG� WKH ILUV� DQG WKH UXLQHG KXWV � IRUPHG LQ DJDLQ � ZHUH HDWLQJ FKHUULHV � JUDSHV� DQG UXGG\
WUXWK D VWUDQJH FRQWUDVW ZLWK WKH EULJKW JUHHQ DSULFRWV � 1R KXW ZDV WR EH VHHQ � EXW LQVWHDG
ODQGVFDSH � WKH ZKLWH KRXVHV RI WKH KDPOHW � DQG RI LW� D ODUJH IDLU KRXVH � ZLWK D EUD]HQ GRRU DQG
WKH VWDWHO\ QHZ �EXLOW FDVWOH� ORIW\ VWDWXHV� VWRRG JODQFLQJ LQ WKHPLGGOH RI WKH
7KH WZR OLWWOH RQHV KDG QRZ HDWHQ WKHLU IUXLW � VSDFH� 0DU\ ZDV FRQIRXQGHG ZLWK VXUSULVH �

LW FDPH LQWR WKHLU KHDGV WR UXQ UDFHV � DQG WKH DQG NQHZ QRW ZKDW WR WKLQN � EXW � QRW EHLQJ
OLWWOH QLPEOH 0DU\ DOZD\V JRW WKH VWDUW RI WKH EDVKIXO � VKH ZHQW ULJKW XS WR WKH ILUVW RI WKH
OHVV DFWLYH $QGUHV � ૺ ,W LV QRW IDLU �ૻ FULHG $Q � FKLOGUHQ � KHOG RXW KHU KDQG � DQG ZLVKHG WKH
GUHV DW ODVW � ૺ OHW XV WU\ LW IRU VRPH OHQJWK � WKHQ OLWWOH FUHDWXUH JRRG HYHQ �
ZH VKDOO VHH ZKR ZLQV�� ૺ $UW WKRX FRPH WR YLVLW XV� WKHQ "� VDLG WKH
� $V WKRX ZLOW �ૻ VDLG 0DU\ � � RQO\ WR WKH JOLWWHULQJ FKLOG � ૺ , VDZ WKHH UXQQLQJ � SOD\LQJ

EURRN ZH PXVW QRW UXQ�� RQ WKH RWKHU VLGH� EXW WKRX ZHUW IULJKWHQHG IR
U

ૺ 1R � � VDLG $QGUHV � ૺ EXW WKHUH � RQ WKH KLOO � RXU OLWWOH GRJ � �

VWDQGV WKH ODUJH SHDU �WUHH � D TXDUWHU RI D PLOH ૺ 6R \RX DUH QRW JLSVLHV DQG URJXHV � � VDLG
IURP WKLV � , VKDOO UXQ E\ WKH OHIW � URXQG SDVW 0DU\ � ૺ DV $QGUHV DOZD\V WROG PH " +H LV D

WKH ILU �JURXQG � WKRX FDQVW WU\ LW E\ WKH ULJKW � VWXSLG WKLQJ � DQG WDONV RI PXFK KH GRHV QRW XD
RYHU WKH ILHOGV � VR ZH GR QRW PHHW WLOO ZH JHW GHUVWDQG �ૻ

XS � DQG WKHQ ZH VKDOO VHH ZKLFK RI XV LV WKH ૺ 6WD\ ZLWK XV � � VDLG WKH VWUDQJH OLWWOH JLUO �

VZLIWHU � � ૺ WKRX ZLOW OLNH LW ZHOO �ૻ

ૺ 'RQH �ૻ FULHG 0DU\ � DQG EHJDQ WR UXQ � ૺ IRU ૺ %XW ZH DUH UXQQLQJ D UDFH �ૻ

ZH VKDOO QRW PDU RQH DQRWKHU E\ WKH ZD\ � DQG ૺ 7KRX ZLOW ILQG WK\ FRPUDGH VRRQ HQRXJK �

P\ IDWKHU VD\V LW LV DV IDU WR WKH KLOO E\ WKDW 7KHUH � WDNH DQG HDW � �

VLGH RI WKH JLSVLHV 
 KRXVH DV E\ WKLV � � 0DU\ DWH � DQG IRXQG WKH IUXLW PRUH VZHHW
$QGUHV KDG DOUHDG\ VWDUWHG � DQG 0DU\ � WXUQ � WKDQ DQ\ VKH KDG HYHU WDVWHG LQ KHU OLIH EHIRUH �

LQJ WR WKH ULJKW � FRXOG QR ORQJHU VHH KLP � ૺ ,W DQG $QGUHV � DQG WKH UDFH � DQG WKH SURKLELWLRQ

LV YHU\ VLOO\ �ૻ VDLG VKH WR KHUVHOI � ૺ , KDYH RQO\ RI KHU SDUHQWV � ZHUH HQWLUHO\ IRUJRWWHQ �

WR WDNH KHDUW � DQG UXQ DORQJ WKH EULGJH � SDVW WKH $ VWDWHO\ ZRPDQ � LQ D VKLQLQJ UREH � FDPH WR

KXW � DQG WKURXJK WKH \DUG � DQG , VKDOO FHUWDLQO\ ZDUGV WKHP �DQG DVNHG DERXW WKH VWUDQJHU FKLOG �

EH ILUVW � � 6KH ZDV DOUHDG\ VWDQGLQJ E\ WKH ૺ )DLUHVW ODG\ � � VDLG 0DU\ � ૺ , FDPH UXQQLQJ
EURRN DQG WKH FOXPS RI ILUV � ૺ 6KDOO , " 1R � KLWKHU E\ FKDQFH � DQG QRZ WKH\ ZLVK WR NHHS

LW LV WRR IULJKWIXO � � VDLG VKH � $ OLWWOH ZKLWH GRJ PH � �

ZDV VWDQGLQJ RQ WKH IDUWKHU VLGH � DQG EDUNLQJ ૺ 7KRX DUW DZDUH � =HULQD � � VDLG WK
H

ODG\ �

ZLWK PLJKW DQG PDLQ � ,Q KHU WHUURU � 0DU\ � WKDW VKH FDQ EH KHUH EXW IRU D OLWWOH ZKLOH �

WKRXJKW WKH GRJ VRPHPRQVWHU � DQG VSUDQJ EDFN � EHVLGHV � WKRX VKRXOG 
 VW KDYH DVNHG P\ OHDYH � �

ૺ )\ � I\ � � VDLG VKH � ૺ WKH GROW LV JRQH KDOI ZD\ ૺ , WKRXJKW � � VDLG =HULQD � ૺ ZKHQ , VDZ KHU
E\ WKLV WLPH � ZKLOH , VWDQG KHUH FRQVLGHULQJ � � DGPLWWHG DFURVV WKH EULGJH � WKDW , PLJKW GR LW �

7KH OLWWOH GRJ NHSW EDUNLQJ � DQG � DV VKH ORRNHG ZH KDYH RIWHQ VHHQ KHU UXQQLQJ LQ WKH ILHOGV �

DW LW PRUH QDUURZO\ � LW VHHPHG QR ORQJHU IULJKW DQG WKRX WK\VHOI KDVW WDNHQ SOHDVXUH LQ KHU
IXO � EXW � RQ WKH FRQWUDU\ � TXLWH SUHWW\ � LW KDG D OLYHO\ WHPSHU � 6KH ZLOO KDYH WR OHDYH XV VRRQ
UHG FROODU URXQG LWV QHFN � ZLWK D JOLWWHULQJ EHOO � � HQRXJK � �

DQG DV LW UDLVHG LWV KHDG � DQG VKRRN LWVHOI LQ ૺ 1R � , ZLOO VWD\ KHUH � � VDLG WKH OLXOH VWUDQ
EDUNLQJ � WKH OLWWOH EHOO VRXQGHG ZLWK WKH ILQHVW JHU � ૺ IRU KHUH LW LV VR EHDXWLIXO � DQG KHUH ,
WLQNOH � ૺ :HOO � , PXVW ULVN LW � � FULHG VKH � ૺ , VKDOO ILQG WKH SUHWWLHVW SOD\WKLQJV � DQG VWRUH RI

ZLOO UXQ IRU OLIH � TXLFN � TXLFN � , DP WKURXJK � EHUULHV DQG FKHUULHV WR ERRW � 2Q WKH RWKHU VLGH
FHUWDLQO\ WR +HDYHQ � WKH\ FDQQRW HDW PH XS LW LV QRW KDOI VR JUDQG �ૻ

DOLYH LQ KDOI D PLQXWH � � $QG ZLWK WKLV � WKH 7KH JROG �UREHG ODG\ ZHQW DZD\ ZLWK D VPLOH �

JD\ � FRXUDJHRXV � OLWWOH 0DU\ � VSUDQJ DORQJ WKH DQG PDQ\ RI WKH FKLOGUHQ QRZ FDPH ERXQGLQJ
IRRW �EULGJH � SDVVHG WKH GRJ � ZKLFK FHDVHG LWV URXQG WKH KDSS\ 0DU\ LQ WKHLU PLUWK � DQG
EDUNLQJ � DQG EHJDQ WR IDZQ RQ KHU � DQG LQ D WZLWFKHG KHU � DQG LQFLWHG KHU WR GDQFH � RWKHUV
PRPHQW VKH ZDV VWDQGLQJ RQ WKH RWKHU EDQN � EURXJKW KHU ODPEV � RU FXULRXV SOD\WKLQJV � RWKHUV
DQG WKH EODFN ILUV DOO URXQG FRQFHDO � , IURP PDGHPXVLF RQ LQVWUXPHQWV � DQG VDQJ WR LW �

YLHZ KHU IDWKHU 
 V KRXVH � DQG WKH UHVW RI WKH 6KH NHSW � KRZHYHU � E\ WKH SOD\PDWH ZKR KDG
ODQGVFDSH � ILUVW PHW KHU � IRU =HULQD ZDV WKH NLQGHVW DQG
%XW ZKDW ZDV KHU DVWRQLVKPHQW ZKHQ KHUH � _ ORYHOLHVW RI WKHP DOO � /LWWOH 0DU\ FULHG DQG

7KH ORYHOLHVW � PRVW YDULHJDWHG IORZHU �JDUGHQ FULHG DJDLQ � ૺ , ZLOO VWD\ ZLWK \RX IRUHYHU � ,

OD\ URXQG KHU � WXOLSV � URVHV � DQG OLOLHV � ZHUH ZLOO VWD\ZLWK \RX � DQG \RX VKDOO EH P\ VLVWHUV �

JOLWWHULQJ LQ WKH IDLUHVW FRORXUV � EOXH DQG JROG � _ DW ZELFK WKH FKLOGUHQ DOO ODXJKHG � DQG HPEUDFHG

UH
G

EXWWHUIOLHV ZHUH ZDYHULQJ LQ WKH EORVVRPV � KHU � ૺ 1RZ � ZH VKDOO KDYH D UR\DO VSRUW � � VDLG
FDJHV RI VKLQLQJ ZLUH ZHUH KXQJ RQ WKH HVSD � _ =HULQD � 6KH UDQ LQWR WKH SDODFH � DQG UHWXUQHG

�
L

L
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ZLWK D OLWWOH JROGHQ ER[ � LQ ZKLFK OD\ D TXDQWLW\ ZKLFK WKH\ ERUH DVPLOOHUV GR WKHLU JUDLQ � DQG�
RI VHHGV� OLNH JOLWWHULQJ GXVW� 6KH OLŁWHG RI LW ZLWK PXFK SDQWLQJ � VKDNLQJ RXW WKH JROG�GXVW
ZLWK KHU OLWWOH KDQG � DQG VFDWWHUHG VRPH JUDLQV RQ WKH JURXQG � 7KHQ WKH\ GDUWHG DZNZDUGO\
RQ WKH JUHHQ HDUWK� ,QVWDQWO\ WKH JUDVVEHJDQ WR WR WKH ULJKW DQG OHIW � DQG FDXJKW WKH UROOLQJ EDOO
PRYH � DV LQ ZDYHV � DQG� DIWHU D IHZ PRPHQWV � WKDW ZHUH OLNHO\ WR UXQ DZD\ � DQG LW KDSSHQHG
EULJKW URVH�EXVKHV VWDUWHG IURP WKH JURXQG � VKRW QRZ DQG WKHQ WKDW RQH LQ KLV HDJHUQHVV RYHUVHW
UDSLGO\ XS� DQG EXGGHG DOO DW RQFH � ZKLOH WKH WKH RWKHU � VR WKDW ERWK IHOO KHDYLO\ DQG FOXPVLO\
VZHHWHVW SHUIXPH ILOOHG WKH SODFH � 0DU\ DOVR WR WKH JURXQG � 7KH\ PDGH DQJU\ IDFHV� DQG
WRRN D OLWWOH RI WKH GXVW � DQG � KDYLQJ VFDWWHUHG ORRNHG DVNDQFH � DV 0DU\ ODXJKHG DW WKHLU JHV
LW� VKH VDZ ZKLWH OLOLHV � DQG WKH PRVW YDULHJDWHG WXUHV DQG WKHLU XJOLQHVV � %HKLQG WKHP VDW DQ
SLQNV� SXVKLQJ XS� $W D VLJQDO IURP =HULQD � ROG FUXPSOHG OLWWOH PDQ � ZKRP =HULQD UHYH
WKH IORZHUV GLVDSSHDUHG � DQG RWKHUV URVH LQ UHQWO\ JUHHWHG � KH WKDQNHG KHU ZLWK D JUDYH
WKHLU URRP � ૺ 1RZ �� VDLG =HULQD � ૺ ORRN IRU LQFOLQDWLRQ RI KLV KHDG� +H KHOG D VFHSWUH LQ
VRPHWKLQJ JUHDWHU�ૻ 6KH ODLG WZR SLQH�VHHGV KLV KDQG � DQG ZRUH D FURZQ XSRQ KLV EURZ �
LQ WKH JURXQG � DQG VWDPSHG WKHP LQ VKDUSO\ DQG DOO WKH RWKHU GZDUIV DSSHDUHG WR UHJDUG
ZLWK KHU IRRW� 7ZR JUHHQ EXVKHV VWRRG EHIRUH KLP DV WKHLU PDVWHU � DQG REH\ KLV QRG �
WKHP � ૺ*UDVS PH IDVW�� VDLG VKH � DQG 0DU\ ૺ:KDW PRUH ZDQWHG "� DVNHG KH� ZLWK D
WKUHZ KHU DUPV DERXW WKH VOHQGHU IRUP � 6KH VXUO\ YRLFH� DV WKH FKLOGUHQ FDPH D OLWWOH QHDUHU �
IHOW KHUVHOI ERUQH XSZDUGV � IR

U
WKH WUHHV ZHUH 0DU\ ZDV DIUDLG � DQG GLG QRW VSHDN � EXW KHU

VSULQJLQJ XQGHU WKHP ZLWK WKH JUHDWHVW VSHHG � FRPSDQLRQ DQVZHUHG � WKH\ ZHUH RQO\ FRPH WR

WKH WDOO SLQHV ZDYHG WR DQG IUR � DQG WKH WZR ORRN DERXW WKHP LQ WKH FKDPEHU � ૺ 6WLOO \RXU
FKLOGUHQ EHOG HDFK RWKHU IDVW HPEUDFHG � VZLQJ ROG FKLOG 
 V WULFNV � � UHSOLHG WKH GZDUI � ૺ :LOO
LQJ WKLV ZD\ DQG WKDW LQ WKH UHG FORXGV RI WKH WKHUH QHYHU EH DQ HQG WR LGOHQHVV " � :LWK WKLV �

WZLOLJKW � DQG NLVVHG HDFK RWKHU � ZKLOH WKH UHVW KH WXUQHG DJDLQ WR KLV HPSOR\PHQW � NHSW KLV
ZHUH FOLPELQJ XS DQG GRZQ WKH WUXQNV ZLWK SHRSOH ZHLJKLQJ DQG VRUWLQJ WKH LQJRWV � VRPH
TXLFN GH[WHULW\ � SXVKLQJ DQG WHDVLQJ RQH DQRWKHU KH VHQW DZD\ RQ HUUDQGV � VRPH KH FKLG ZLWK
ZLWK ORXG ODXJKWHU ZKHQ WKH\ PHW � LI DQ\ RQH DQJU\ WRQHV �

IHOO GRZQ LQ WKH SUHVV � LW IOHZ WKURXJK WKH DLU � ૺ :KR LV WKH JHQWOHPDQ " 
 
 VDLG 0DU\ �

DQG VDQN VORZO\ DQG VXUHO\ WR WKH JURXQG � $W ૺ 2XU 0HWDO �3ULQFH � � UHSOLHG =HULQD � DV WKH\
OHQJWK 0DU\ ZDV EHJLQQLQJ WR EH IULJKWHQHG � ZDONHG DORQJ �
DQG WKH RWKHU OLWWOH FKLOG VDQJ D IHZ ORXG WRQHV � 7KH\ VHHPHG RQFH PRUH WR UHDFE WKH RSHQ
DQG WKH WUHHV DJDLQ VDQN GRZQ � DQG VHW WKHP DLU � IRU WKH\ ZHUH VWDQGLQJ E\ D ODNH � \HW QR

RQ WKH JURXQG DV JUDGXDOO\ DV WKH\ KDG OLIWHG VXQ DSSHDUHG � DQG WKH\ VDZ QR VN\ DERYH WKHLU
WKHP EHIRUH WR WKH FORXGV � KHDGV � $ OLWWOH ERDW UHFHLYHG WKHP � DQG =HULQD
7KH\ QH[W ZHQW WKURXJK WKH EUD]HQ GRRU RI VWHHUHG LW GLOLJHQWO\ IRUZDUGV � ,W VKRW UDSLGO\

WKH SDODFH � +HUH PDQ\ IDLU ZRPHQ � HOGHUO\ DORQJ � 2Q JDLQLQJ WKH PLGGOH RI WKH ODNH � WKH
DQG \RXQJ � ZHUH VLWWLQJ LQ WKH URXQG KDOO � SDU VWUDQJHU VDZ WKDW PXOWLWXGHV RI SLSHV � FKDQQHOV �

WDNLQJ RI WKH IDLUHVW IUXLWV � DQG OLVWHQLQJ WR JOR DQG EURRNV � ZHUH VSUHDGLQJ IURP WKH OLWWOH VHD LQ

ULRXV LQYLVLEOH PXVLF � ,Q WKH YDXOWLQJ RI WKH HYHU\ GLUHFWLRQ � ૺ 7KHVH ZDWHUV WR WKH ULJKW � �

FHLOLQJ � SDOPV � IORZHUV �DQG JURYHV VWRRG SDLQWHG � VDLG =HULQD � ૺ IORZ EHQHDWK \RQ JDUGHQ � DQG
DPRQJ ZKLFK OLWWOH ILJXUHV RI FKLOGUHQ ZHUH _ WKLV LV ZK\ LW EORRPV VR IUHVKO\ � E\ WKH RWKHU
VSRUWLQJ DQG ZLQGLQJ LQ HYHU\ JUDFHIXO SRVWXUH � VLGH ZH JHW GRZQ LQWR WKH JUHDW VWUHDP �ૻ 2

Q

DQG ZLWK WKH WRQHV RI WKH PXVLF � WKH LPDJHV D VXGGHQ � RXW RI DOO WKH FKDQQHOV � DQG IURP HYHU\
DOWHUHG DQG JORZHG ZLWK WKH PRVW EXUQLQJ FR � TXDUWHU RI WKH ODNH � FDPH D FURZG RI OLWWOH FKLO �
ORXUV � QRZ WKH EOXH DQG JUHHQ ZHUH VSDUNOLQJ GUHQ VZLPPLQJ XS � VRPH ZRUH JDUODQGV RI
OLNH UDGLDQW OLJKW � QRZ WKHVH WLQWV IDGHG EDFN LQ VHGJH DQG ZDWHU � OLO\ � VRPH KDG UHG VWHPV RI

SDOHQHVV � WKH SXUSOH IODPHG XS � DQG WKH JROG FRUDO � RWKHUV ZHUH EORZLQJ RQ FURRNHG VKHOOV � D

WRRN ILUH � DQG WKHQ WKH QDNHG FKLOGUHQ VHHPHG WXPXOWXRXV QRLVH HFKRHG PHUULO\ IURP WKH GDUN

WR EH DOLYH DPRQJ WKH IORZHU �JDUODQGV � DQG WR VKRUHV � DPRQJ WKH FKLOGUHQ PLJKW EH VHHQ WKH
GUDZ EUHDWK � DQG HPLW LW WKURXJK WKHLU UXE\ � IDLUHVW ZRPHQ VSRUWLQJ LQ WKH ZDWHUV � DQG RIWHQ
FRORUHG OLSV � VR WKDW E\ ILWV \RX FRXOG VHH WKH VHYHUDO RI WKH FKLOGUHQ VSUDQJ DERXW VRPH RQH
JODQFH RI WKHLU OLWWOH ZKLWH WHHWK � DQG WKH OLJKW RI WKHP � DQG ZLWK NLVVHV KXQJ XSRQ KHU QHFN
LQJ XS RI WKHLU D]XUH H\HV � DQG VKRXOGHUV � $OO VDOXWHG WKH VWUDQJHUV � DQG
)URP WKH KDOO � D VWDLU RI EUDVV OHG GRZQ WR D WKHVH VWHHUHG RQZDUGV WKURXJK WKH UHYHOU\ RXW

VXEWHUUDQHDQ FKDPEHU � +HUH OD\ PXFK JROG RI WKH ODNH � LQWR D OLWWOH ULYHU � ZKLFK JUHZ QDU
DQG VLOYHU � DQG SUHFLRXV VWRQHV RI HYHU\ KXH URZHU DQG QDUURZHU � $W ODVW WKH ERDW FDPH
VERQH RXW EHWZHHQ WKHP � 6WUDQJH YHVVHOV VWRRG DJURXQG � 7KH VWUDQJHUV WRRN WKHLU OHDYH � DQG
DORQJ WKH ZDOOV � DQG DO

O

VHHPHG ILOOHG ZLWK =HULQD NQRFNHG DJDLQVW WKH FOLII � 7KLV RSHQHG
FRVWO\ WKLQJV � 7KH JROG ZDV ZRUNHG LQWR PDQ\ OLNH D GRRU � DQG D IHPDOH IRUP � DOO UHG � DVVLVWHG
IRUPV � DQG JOLWWHUHG ZLWK WKH IULHQGOLHVW UHG � WKHP WR PRXQW � ૺ $UH \RX DOO EULVN KHUH " � LQ
0DQ\ OLWWOH GZDUIV ZHUH EXVLHG LQ VRUWLQJ WKH TXLUHG =HULQD � ૺ 7KH\ DUH MXVW DW ZRUN � � UH
SLHFHV IURP WKH KHDS � DQG SXWWLQJ WKHP LQ WKH SOLHG WKH RWKHU � ૺ DQG KDSS\ DV WKH\ FRXOG
YHVVHOV � RWKHUV � KXQFK �EDFNHG DQG EDQG\ �OHJJHG � ZLVK � LQGHHG � WKH KHDW LV YHU\ SOHDVDQW � �

ZLWK ORQJ UHG QRVHV � ZHUH WRWWHULQJ VORZO\ � 7KH\ ZHQW XS D ZLQGLQJ VWDLU � DQG RQ D VXG
DORQJ � KDOI �EHQW WR WKH JURXQG � XQGHU IXOO VDFNV � GHQ 0DU\ IRXQG KHUVHOI LQ D PRVW UHVSOHQGHQW
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KDOO � VR WKDW DV VKH HQWHUHG �KHU H\HV ZHUH GD] � _ LQFHVVDQWO\ ZLWK ODUJH EDW
V ZLQJV � ZKLFK IODUHG
]OHG E\ WKH UDGLDQFH � )ODPH �FRORUHG WDSHVWU\ RXW FXULRXVO\ EHVLGH WKH ZRROOHQ URTXHODXUHV �
FRYHUHG WKH ZDOOV ZLWK D SXUSOH JORZ � DQG ૺ , FRXOG ODXJK� \HW , DP IULJKWHQHG �� FULHG
ZKHQ KHU H\H KDG JURZQ D OLWWOH XVHG WR LW� WKH 0DU\ �
VWUDQJHU VDZ � WR KHU DVWRQLVKPHQW � WKDW� LQ WKH ૺ 7KHVH DUH RXU JRRG WUXVW\ ZDWFKPHQ �� VDLG
WDSHVWU\ � WKHUH ZHUH ILJXUHV PRYLQJ XS DQG KHU SOD\PDWH � ૺ WKH\ VWDQG KHUH DQG ZDYH WKHLU
GRZQ LQ GDQFLQJ MR\IXOQHVV � LQ IRUP VREHDXWL � IDQV� WKDW FROG DQ[LHW\ DQG LQH[SOLFDEOH IHDU
IXO� DQG RI VR IDLU SURSRUWLRQV � WKDW QRWKLQJ PD\ IDOO RQ HYHU\ RQH WKDW DWWHPSWV WR DSSURDFK
FRXOG EH VHHQ PRUH JUDFHIXO � WKHLU ERGLHV ZHUH XV� 7KH\ DUH FRYHUHG VR� EHFDXVH ZLWKRXW LW LV
DV RI UHG FU\VWDO � VR WKDW LW DSSHDUHG DV LI WKH QRZ FROG DQG UDLQ\� ZKLFK WKH\ FDQQRW EHDU�
EORRG ZHUH YLVLEOH ZLWKLQ WKHP� IORZLQJ DQG %XW VQRZ � RU ZLQG � RU FROG DLU� QHYHU UHDFKHV
SOD\LQJ LQ LWV FRXUVHV � 7KH\ VPLOHG RQ WKH GRZQ WR XV � KHUH LV DQ HYHUODVWLQJ VSULQJ DQG
VWUDQJHU � DQG VDOXWHG KHU ZLWK YDULRXV ERZV � VXPPHU � \HW LI WKHVH SRRU SHRSOH RQ WKH WRS
EXW DV 0DU\ ZDV DERXW DSSURDFKLQJ QHDUHU ZHUH QRW IUHTXHQWO\ UHOLHYHG � WKH\ ZRXOG FHU
WKHP � =HULQD SOXFNHG KHU VKDUSO\ EDFN � FU\LQJ � _ WDLQO\ SHULVK � �

ૺ 7KRX ZLOW EXUQ WK\VHOI �P\ OLWWOH 0DU\ � IRU WKH ૺ %XWZKR DUH \RX � WKHQ " � VDLG 0DU\ � ZKLOH
ZKROH RI LW LV ILUH � � DJDLQ GHVFHQGLQJ WR WKH IORZHU\ IUDJUDQFH � RU

0DU\ IHOW WKH KHDW � m :K\ GR WKH SUHWW\ KDYH \RX QR QDPH DW DOO " �

FUHDWXUHV QRW FRPH RXW � � VDLG VKH � ૺ DQG SOD\ ૺ :H DUH FDOOHG WKH (OYHV � � UHSOLHG WKH
ZLWK XV " � IULHQGO\ FKLOG � � SHRSOH WDON DERXW XV LQ WKH

ૺ $V WKRX OLYHVW LQ WKH $LU � � UHSOLHG WKH RWKHU �

 VR DUH WKH\ REOLJHG WR VWD\ FRQWLQXDOO\ LQ )LUH � � 7KH\ QRZ SHUFHLYHG D PLJKW\ EXVWOH RQ WKH
DQG ZRXOG IDLQW DQG ODQJXLVK LI WKH\ OHIW LW � JUHHQ � ૺ 7KH IDLU %LUG LV FRPH � � FULHG WKH
/RRN QRZ � KRZ JODG WKH\ DUH � KRZ WKH\ ODXJK FKLOGUHQ WR WKHP � DOO KDVWHQHG WR WKH KDL �

DQG VKRXW � WKRVH GRZQ EHORZ VSUHDG RXW WKH +HUH � DV WKH\ DSSURDFKHG � \RXQJ DQG ROG ZHUH
ILUH �IORRGV HYHU\ZKHUH EHQHDWK WKH HDUWK � DQG FURZGLQJ RYHU WKH WKUHVKROG � DOO VKRXWLQJ IR

U

WKHUHE\ WKH IORZHUV � DQG IUXLWV � DQG ZLQH � DUH MR\ � DQG IURP ZLWKLQ UHVRXQGHG D WULXPSLDQW
PDGH WR IORXULVK � WKHVH UHG VWUHDPV DJDLQ � DUH SHDO RIPXVLF � +DYLQJ HQWHUHG � WKH\ SHUFHLYHG

WR UXQ EHVLGH WKH EURRNV RI ZDWHU � DQG WKXV WKH WKH YDVW FLUFXLW ILOOHG ZLWK WKH PRVW YDULHG RUPV �

ILHU\ FUHDWXUHV DUH NHSW HYHU EXV\ DQG JODG � DQG DOO ZHUH ORRNLQJ XSZDUGV WR D ODUJH %LUG
%XW IRU WKHH LW LV WRR KRW KHUH � OHW XV UHWXUQ WR ZLWK JODQFLQJ SOXPDJH � WKDW ZDV VZHHSLQJ
WKH JDUGHQ �ૻ VORZO\ URXQG LQ WKH GRPH � DQG LQ LWV VWDWHO\

,Q WKH JDUGHQ � WKH VFHQH KDG FKDQJHG VLQFH IOLJKW GHVFULELQJ PDQ\ D FLUFOH � 7KH PXVLR
WKH\ OHIW LW � 7KH PRRQVKLQH ZDV O\LQJ RQ HYHU\ VRXQGHG PRUH JDLO\ WKDQ EHIRUH � WEH FREUV DQG
IORZHU � WKH ELUGV ZHUH VLOHQW � DQG WKH FKLOGUHQ OLJKWV DOWHUQDWHG PRUH UDSLGO\ � $W KVW WKH
ZHUH DVOHHS LQ FRPSOLFDWHG JURXSV � DPRQJ WKH PXVLF FHDVHG � DQG WKH %LUG � ZLWK D UXVWOLQJ
JUHHQ JURYHV � 0DU\ DQG KHU IULHQG � KRZHYHU � QRLVH � ILRDWHG GRZQ XSRQ D JOLWWHULQJ FURZQ WKDW
GLG QRW IHHO IDWLJXH � EXW ZDONHG DERXW LQ WKH KXQJ KRYHULQJ LQ DLU XQGHU WKH KLJK ZLQGRZ �

ZDUP VXPPHU QLJKW � LQ DEXQGDQW WDON � WLOO E\ ZELFK WKH KDOO ZDV OLJKWHG IURP DERUH � +LV
PRUQLQJ � SOXPDJH ZDV SXUSOH DQG JUHHQ � DQG VELQLQJ
:KHQ WKH GD\ GDZQHG � WKH\ UHIUHVKHG WKHP � JROGHQ VWUHDNV SOD\HG WKURXJK LW � RQ KLV KHDG

VHOYHV RQ IUXLW DQG PLON � DQG 0DU\ VDLG �ૺ 6XS � WKHUH ZDYHG D GLDGHLQ RI IHDWKHUV � VR UHVSOHQGHQW
SRVHZH JR � E\ ZD\ RI FKDQJH � WR WKH ILUV � DQG WKDW WKH\ JODQFHG OLNH MHZHOV � +LV ELOO ZDV
VHH KRZ WKLQJV ORRN WKHUH " � UHG � DQG KLV OHJV RI D JODQFLQJ EOXH � $V KL

ૺ :LWK DOO LQ\ KHDUW � � UHSOLHG =HULQD � � WKRX PRUHG � WKH WLQWV JOHDPHG WKURXJK HDFK RWKHU
ZLOW VHH RXU ZDWFKPHQ � WRR � DQG WKH\ ZLOO VXUHO\ DQG WKH H\H ZDV FKDUPHG ZLWK WKHLU UDGLDQFH
SOHDVH WKHH � WKH\ DUH VWDQGLQJ XS DPRQJ WKH +LV VL]H ZDV DV WKDW RI DQ HDJOH � %XW QRZ KH
WUHHV RQ WKH PRXQG � � 7KH WZR SURFHHGHG RSHQHG KLV JOLWWHULQJ EHDN � DQG VZHHWHVW PHOR
WKURXJK WKH IORZHU �JDUGHQ E\ SOHDVDQW JURYHV � GLHV FDPH SRXULQJ IURP KLV PRYHG EUHDVW � LQ

IXOO RI QLJKWLQJDOHV � WKHQ WKH\ DVFHQGHG D YLQH ILQHU WRQHV WKDQ WKH ORYHVLFN QLJKWLQJDOH JLYHV
KLOO � DQG DW ODVW � DWWHU ORQJ IROORZLQJ WKH ZLQG � IRUWK � VWLOO VWURQJHU URVH WKH VRQJ � DQG VWUHDPHG
LQJV RI D FOHDU EURRN � DUULYHG DW WKH ILUV � DQG WKH OLNH IORRGV RI /LJKW � VR WKDW DOO � WKH YHU\ FKLOGUHU
KHLJKW ZKLFK ERXQGHG WKH GRPDLQ � � +RZ GRHV WKHPVHOYHV � ZHUH PRYHG E\ LW WR WHDUV RI MR

\

LW FRPH � � VDLG 0DU\ � WKDW ZH KDYH WR ZDON VR DQG UDSWXUH � :KHQ EH FHDVHG � DOO ERZHG EH
IDUKHUH � ZKHQ ZLWKRXW � WKH FLUFXLW LV VR QDUURZ � � _ IRUH KLP � KH DJDLQ IOHZ URXQG WKH GRPH LQ FLU �

 , NQRZ QRW � � VDLG KHU IULHQG � � EXW VR LW LV �ૻ FOHV � WKHQ GDUWHG WKURXJK WKH GRRU � DQG VRDUHG
7KH\ PRXQWHG WR WKH GDUN ILUV � DQG D FKLOO LQWR WKH OLJKW KHDYHQ � ZKHUH KH VKRQH IDU XS

ZLQG EOHZ IURP ZLWKRXW LQ WKHLU IDFHV � D KD]H OLNH D UHG SRLQW � DQG WKHQ VRRQ YDQLVKHG IURP
VHHPHG O\LQJ WDU DQG ZLGH RYHU WKH ODQGVFDSH � WKHLU H\HV �

2Q WKH WRS ZHUH PDQ\ VWUDQJH IRUPV VWDQGLQJ � � :K\ DUH \H DOO VR JODG " � LQTXLUHG 0DU\ �

ZLWK PHDO\ � GXVW\ IDFHV � WKHLU PLV �VKDSHQ KHDGV EHQGLQJ WR KHU IDLU SOD\PDWH � ZKR VHHPHG
QRW XQOLNH WKRVH RI ZKLWH RZOV � WKH\ ZHUH FODG VPDOOHU WKDQ \HVWHUGD\ �

LQ IROGHG FORDNV RI VKDJJ\ ZRRO � WKH\ KHOG XP �  7KH .LQJ LV FRPLQJ � � VDLG WKH OLWWOH RQH �

EUHOODV RI FXULRXV VNLQV VWUHWFKHG RXW DERYH  PDQ\ RI XV KDYH QHYHU VHHQ KLP �DQG ZKLWEHU �

WKHP � DQG WKH\ ZDYHG DQG IDQQHG WKHPVHOYHV _ VRHYHU KH WXUQV KLV IDFH � WKHUH LV KDSSLQHVV DQG
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PLUWK � ZH KDYH ORQJ ORRNHG IRU KLP � PRUH DQ[ WKRX VXUHO\ FDQVW QRW � <HV� LQGHHG � LQGHHG WKRX
LRXVO\ WKDQ \RX ORRN IRU VSULQJ ZKHQ ZLQWHU DUW P\ ORVW� ORQJ�ORVW GHDU � RQO\ 0DU\ �� 6KH
OLQJHUV ZLWK \RX � DQG QRZ KH KDV DQYRXQFHG � KDG UHFRJQLVHG KHU E\ D OLWWOH EURZQ PROH EH
E\ KLV IDLU KHUDOG � WKDW KH LV DW KDQG � 7KLV QHDWK WKH FKLQ � DV ZHOO DV E\ KHU H\HV DQG
ZLVH DQG JORULRXV %LUG � WKDW KDV EHHQ VHQW WR XV VKDSH� $OO HPEUDFHG KHU � DOO ZHUH PRYHG
E\ WKH .LQJ � LV FDOOHG 3K¨QL[ � KH GZHOOV IDU ZLWK MR\� DQG WKH SDUHQWV ZHSW� 0DU\ ZDV
RII LQ $UDELD � RQ D WUHH� ZKLFK WKHUH LV QR RWKHU _ DVWRQLVKHG WKDW VKH DOPRVW UHDFKHG WRKHU IDWKHU 
V
WKDW UHVHPEOHV RQ (DUWK � DV LQ OLNH PDQQHU WKHUH VWDWXUH � DQG VKH FRXOG QRW XQGHUVWDQG KRZ KHU
LV QR VHFRQG 3KHQL[ � :KHQ KH IHHOV KLPVHOI _ PRWKHU KDG EHFRPH VR FKDQJHG DQG IDGHG � VKH
JURZQ ROG� KH EXLOGV D SLOH RI EDOP DQG LQFHQVH� DVNHG WKH QDPH RI WKH VWUDQJHU \RXWK� ૺ ,W LV
NLQGOHV LW� DQG GLHV VLQJLQJ � DQG WKHQ IURP WKH RXU QHLJKERXU 
V $QGUHV �� VDLG 0DUWLQ � � +RZ
IUDJUDQW DVKHV� VRDUV XS WKH UHQHZHG 3KHQL[ FRPHVW WKRX WR XV DJDLQ � VR XQH[SHFWHGO\ � DIWHU
ZLWK XQOHVVHQHG EHDXW\ � ,W LV VHOGRP KH VR VHYHQ ORQJ \HDUV " :KHUH KDVW WKRX EHHQ "
ZLQJV KLV FRXUVH WKDW PHQ EHKROG KLP � DQG :K\ GLGVW WKRX QHYHU VHQG XV WLGLQJV RI WKHH "�
ZKHQ RQFH LQ FHQWXULHV WKLV GRHV RFFXU� WKH\ _ ૺ 6HYHQ \HDUV �� VDLG 0DU\ � DQG FRXOG QRW
QRWH LW LQ WKHLU DQQDOV� DQG H[SHFW UHPDUNDEOH _ RUGHU KHU LGHDV DQG UHFROOHFWLRQV � ૺ 6HYHQ
HYHQWV� %XW QRZ � P\ IULHQG � WKRX DQG , PXVW _ ZKROH \HDUV "�
SDUW � IRU WKH VLJKW RI WKH .LQJ LV QRW SHUPLWWHG ૺ <HV� \HV�� VDLG $QGUHV � ODXJKLQJ � DQG VKDN �
WKHH�� _ LQJ KHU WUXVWIXOO\ E\ WKH KDQG � ૺ , KDYH ZRQ
7KHQ WKH ODG\ ZLWK WKH JROGHQ UREH FDPH WKH UDFH � JRRG 0DU\ ��, ZDV DW WKH SHDU�WUHH DQG

WKURXJK WKH WKURQJ� DQG EHFNRQLQJ 0DU\ WR KHU � EDFN DJDLQ VHYHQ \HDUV DJR� DQG WKRX� VOXJJLVK
OHG KHU LQWR D VHTXHVWHUHG ZDON� ૺ 7KRX PXVW FUHDWXUH � DUW EXW MXVW UHWXUQHG �ૻ
OHDYH XV�P\ GHDU FKLOG �ૻ VDLG VKH � � WKH .LQJ 7KH\ DJDLQ DVNHG � WKH\ SUHVVHG KHU � EXW UH
LV WR KROG KLV FRXUW KHUH IRU WZHQW\ \HDUV� SHU PHPEHULQJ KHU LQVWUXFWLRQ � VKH FRXOG DQVZHU
KDSV ORQJHU � DQG IUXLWIXOQHVV DQG EOHVVLQJV ZLOO QRWELQJ � ,W ZDV WKH\ WKHPVHOYHV FKLHIO\ WKDW�
VSUHDG IDU RYHU WKH ODQG � EXW FKLHIO\ KHUH EHVLGH E\ GHJUHHV� VKDSHG D VWRU\ IR

U

KHU � +RZ � KDY
XV � DOO WKH EURRNV DQG ULYXOHWV ZLOO EHFRPH LQJ ORVW KHU ZD\ � VKH KDG EHHQ WDNHQ XS E\ D

PRUH ERXQWLIXO � DOO WKH ILHOGV DQG JDUGHQV ULFKHU � FRDFK � DQG FDUULHG WR D VWUDQJH UHPRWH SDUW �

WKH ZLQH PRUH JHQHURXV � WKH PHDGRZV PRUH ZKHUH VKH FRXOG QRW JLYH WKH SHRSOH DQ\ QRWLRQ
IHUWLOH � DQG WKH ZRRGV PRUH IUHVK DQG JUHHQ � D RI KHU SDUHQWV 
 UHVLGHQFH � KRZ VKH ZDV FRQ �

PLOGHU DLU ZLOO EORZ �QR KDLO VKDOO KXUW � QR IORRG GXFWHG WR D GLVWDQW WRZQ � ZKHUH FHUWDLQ ZRUWK\
VKDOO WKUHDWHQ � 7DNH WKLV ULQJ � DQG WKLQN RI XV � SHUVRQV EURXJKW KHU XS � DQG ORYHG KHU � KRZ
EXW EHZDUH RI WHOOLQJ DQ\ RQH RI RXU H[LVWHQFH � WKH\ KDG ODWHO\ GLHG � DQG DW OHQJWK VKH KDG UH

RU ZHPXVW IO\ WKLV ODQG � DQG WKRX DQG DOO DURXQG _ FROOHFWHG KHU ELUWK �SODFH � DQG VR UHWXUQHG � ૺ 1R
ZLOO ORVH WKH KDSSLQHVV DQG EOHVVLQJ RI RXU PDWWHU KRZ LW LV �ૻ H[FODLPHG KHU PRWKHU �

QHLJKERUKRRG � 2QFH PRUH � NLVV WK\ SOD\PDWH � � HQRXJK WKDW ZH KDYH WKHH DJDLQ � P\ OLWWOH
DQG IDUHZHOO � � 7KH\ LVVXHG IURP WKH ZDON � _ GDXJKWHU � P\ RZQ �P\ DOO �ૻ
=HULQD ZHSW �0DU\ VWRRSHG WR HPEUDFH EHU �DQG $QGUHV ZDLWHG VXSSHU � DQG 0DU\ FRXOG QRW
WKH\ SDUWHG � $OUHDG\ VKH ZDV RQ WKH QDUURZ EH DW KRPH LQ DQ\WKLQJ VKH VDZ � 7KH KRXVH
EULGJH � WKH FROG DLU ZDV EORZLQJ RQ KHU EDFN _ VHHPHG VPDOO DQG GDUN � VKH IHOW DVWRQLVKHG DW

IURP WKH ILUV � WKH OLWWOH GRJ EDUNHG ZLWK DOO LWV KHU GUHVV � ZKLFK ZDV FOHDQ DQG VLPSOH � EXW
PLJKW � DQG UDQJ LWV OLWWOH EHOO � VKH ORRNHG URXQG � DSSHDUHG TXLWH IRUHLJQ � VKH ORRNHG DW WKH ULQJ
WKHQ KDVWHQHG RYHU � IRU WKH GDUNQHVV RI WKH ILUV � RQ KHU ILQJHU � DQG WKH JROG RI LW JOLWWHUHG VWUDQJH
WKH EOHDNQHVV RI WKH UXLQHG KXWV � WKH VKDGRZV O\ � LQFORVLQJ D VWRQH RI EXUQLQJ UHG � 7R KHU

RI WKH WZLOLJKW � ZHUH ILOOLQJ KHU ZLWK WHUURU � IDWKHU 
 V TXHVWLRQ � VKH UHSOLHG WKDW WKH ULQJ DOVR

ૺ :KDW D QLJKWP\ SDUHQWV PXVW KDYH KDG RQ ZDV D SUHVHQW IURP KHU EHQHIDFWRUV �

P\ DFFRXQW � � VDLG VKH ZLWKLQ KHUVHOI � DV VKH 6KH ZDV JODG ZKHQ WKH KRXU RI VOHHS DUULYHG �

VWHSW RQ WKH JUHHQ � � DQG , GDUH QRW WHOO WKHP DQG VKH KDVWHQHG WR KHU EHG � 1H[W PRUQLQJ
ZKHUH , KDYH EHHQ � RU ZKDW ZRQGHUV , KDYH VKH IHOW PXFK PRUH FROOHFWHG � VKH KDG QRZ
ZLWQHVVHG � QRU LQGHHG ZRXOG WKH\ EHOLHYH PH �ૻ DUUDQJHG KHU WKRXJKWV D OLWWOH � DQG FRXOG EHWWHU
7ZR PHQ SDVVLQJ E\ VDOXWHG KHU � DQG DV WKH\ _ VWDQG WKH TXHVWLRQV RI WKH SHRSOH LQ WKH YLOODJH �

ZHQW DORQJ � VKH KHDUG WKHP VD\ � ૺ :KDW D DOO RI ZKRP FDPH LQ WR ELG KHU ZHOFRPH � $Q
SUHWW\ JLUO � :KHUH FDQ VKH FRPH IURP " � :LWK GUHV ZDV WKHUH WRR ZLWK WKH HDUOLHVW � DFWLYH �

TXLFNHQHG VWHSV VKH DSSURDFKHG WKH KRXVH � EXW _ JODG � DQG VHUYLFHDEOH EH\RQG DOO RWKHUV � 7KH
WKH WUHHV ZKLFK ZHUH KDQJLQJ ODVW QLJKW ORDGHG EORRQLQJ PDLGHQ RI ILIWHHQ KDG PDGH D GHHS
ZLWK IUXLW � ZHUH QRZ VWDQGLQJ GU\ DQG OHDIOHVV � LPSUHVVLRQ RQ KLP � KH KDG SDVVHG D VOHHSOHVV
WKH KRXVH ZDV GLIIHUHQWO\ SDLQWHG � DQG D QHZ QLJKW � 7KH SHRSOH RI WKH FDVWOH OLNHZLVH VHQW
EDUQ KDG EHHQ EXLOW EHVLGH LW � 0DU\ ZDV IRU 0DU\ � DQG VKH KDG RQFH PRUH WR WHOO KHU
DPD]HG � DQG WKRXJKW VEH PXVW EH GUHDUQLQJ VWRU\ WR WKHP � ZKLFK ZDV QRZ JURZQ TXLWH ŁD

,Q WKLV SHUSOH[LW\ VKH RSHQHG WKH GRRU � DQG PLOLDU WR KHU � 7KH ROG &RLQW DQG KLV /DG\
EHKLQG WKH WDEOH VDW KHU IDWKHU � EHWZHHQ DQ XQ � ZHUH VXUSULVHG DW KHU JRRG EUHHGLQJ � VKH ZDV
NQRZQ ZRPDQ DQG D VWUDQJHU \RXWK � ૺ *RRG _ _ PRGHVW � EXWQRW HPEDUUDVVHG � VKH PDGH DQVZHU
*RG � )DWKHU � � FULHG VKH �ૺ ZKHUH LVP\PRWKHU " � FRXUWHRXVO\ LQ JRRG SKUDVHV WR DOO WKHLU TXHV

� 7K\ PRWKHU � � VDLG WKH ZRPDQ � ZLWK D IRUH WLRQV � DOO IHDU RI QREOH SHUVRQV DQG WKHLU HTXLS
FDVWLQJ WRQH � DQG VSUDQJ WRZDUGV KHU � ૺ +D � DJH KDG SDVVHG DZD\ IURP KHU � IR
U

ZKHQ VKH

� R ��
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PHDVXUHG WKHVH KDOOV DQG IRUPV E\ WKH ZRQGHUV +HU SDUHQWV UHDGLO\ DOORZHG KHU WR KDYH KHU
DQG WKH KLJK EHDXW\ VKH KDG VHHQ ZLWK WKH ZLOO LQ WKHVH WKLQJV � IRU VKH ZDV KHDOWK\ � DQG
(OYHV LQ WKHLU KLGGHQ DERGH � WKLV HDUWKO\ VSOHQ ZD[HG DSDFH � RQO\ KHU VWUDQJH VDJDFLRXV DQ
GRU VHHPHG EXW GLP WR KHU� WKH SUHVHQFH RI VZHUV DQG REVHUYDWLRQV RIWHQ PDGH WKHP DQ[ �
PHQ ZDV DOPRVW PHDQ � 7KH \RXQJ ORUGV ZHUH LRXV� ૺ 6XFK ZLVH FKLOGUHQ GR QRW JURZ WR DJH ��
FKDUPHG ZLWK KHU EHDXW\ � KHU JUDQGPRWKHU � %ULJLWWD �PDQ\ WLPHV REVHUYHG �
,W ZDV QRZ )HEUXDU\ � 7KH WUHHV ZHUH EXG ૺ WKH\ DUH WRR JRRG IR

U

WKLV ZRUOG � WKH FKLOG �

GLQJ HDUOLHU WKDQ XVXDO � WKH QLJKWLQJDOH KDG EHVLGHV � LV EHDXWLIXO EH\RQG QDWXUH � DQG ZLOO
QHYHU FRPH VR VRRQ � WKH VSULQJ URVH IDLUHU LQ QHYHU ILQG LWV SURSHU SODFH RQ (DUWK � �

WKH ODQG WKDQ WKH ROGHVW PHQ FRXOG UHFROOHFW LW � 7KH OLWWOH JLUO KDG WKLV SHFXOLDULW\ � WKDW VKH
,Q HYHU\ TXDUWHU � OLWWOH EURRNV JXVKHG RXW WR LUUL � ZDV YHU\ ORDWK WR OHW KHUVHOI EH VHUYHG E\ DQ\

JDWH WKH SDVWXUHV DQGPHDGRZV � WKH KLOOV VHHPHG RQH � EXW HQGHDYRUHG WR GR HYHU\WKLQJ KHUVHOI �

KHDYLQJ � WKH YLQHV URVH KLJKHU DQG KLJKHU � WKH 6KH ZDV DOPRVW WKH HDUOLHVW ULVHU LQ WKH KRXVH �

IUXLW �WUHHV EORVVRPHG DV WKH\ KDG QHYHU GRQH � VKH ZDVKHG KHUVHOI FDUHIXOO\ � DQG GUHVVHG ZLWK
DQG D VZHOOLQJ IUDJUDQW EOHVVHGQHVV KXQJ VXV � RXW DVVLVWDQFH � DW QLJKW VKH ZDV HTXDOO\ FDUHIXO �

SHQGHG KHDYLO\ LQ URV\ FORXGV RYHU WKH VFHQH � VKH WRRN VSHFLDO KHHG WR SDFN XS KHU FORWKHV DQG
$OO SURVSHUHG EH\RQG H[SHFWDWLRQ � QR UXGH GD\ � ZDVKHV ZLWK KHU RZQ KDQGV � DOORZLQJ QR RQH �

QR WHPSHVW LQMXUHG WKH IUXLWV � WKH ZLQH IORZHG QRW HYHQ KHU PRWKHU � WR PHGGOH ZLWK KHU DUWL
EOXVKLQJ LQ LPPHQVH JUDSHV � DQG WKH LQKDELW FOHV � 7KH PRWKHU KXPRUHG KHU LQ WKLV FDSULFH �

DQWV RI WKH SODFH IHOW DVWRQLVKHG � DQG ZHUH FDS � QRW WKLQNLQJ LW RI DQ\ FRQVHTXHQFH � %XW ZKDW
WLYDWHG DV LQ D VZHHW GUHDP � 7KH QH[W \HDU ZDV KHU DVWRQLVKPHQW � ZKHQ � KDSSHQLQJ RQH
ZDV OLNH LWV IRUHUXQQHU � EXW PHQ KDG QRZ EH KROLGD\ WR LQVLVW � UHJDUGOHVV RI (OIULGD 
 V WHDUV
FRPH DFFXVWRPHG WR WKH PDUYHOORXV � ,Q DXWXPQ � DQG VFUHDPV � RQ GUHVVLQJ KHU RXW IRU D YLVLW WR

0DU\ \LHOGHG WR WKH SUHVVLQJ HQWUHDWLHV RI $Q � WKH FDVWOH � VKH IRXQG XSRQ KHU EUHDVW � VXVSHQGHG
GUHV DQG KHU SDUHQWV � VKH ZDV EHWURWKHG WR E\ D VWULQJ � D SLHFH RI JROG RI D VWUDQJH IRUP �

KLP � DQG LQ ZLQWHU WKH\ ZHUH PDUULHG � ZKLFK VKH GLUHFWO\ UHFRJQLVHG DV RQH RI WKDW VRUW
6KH RIWHQ WKRXJKW ZLWK LQZDUG ORQJLQJ RI KHU VKH KDG VHHQ LQ VXFK DEXQGDQFH LQ WKH VXEWHU

UHVLGHQFH EHKLQG WKH ILU �WUHHV � VKH FRQWLQXHG UDQHDQ YDXOW � 7KH OLWWOH WKLQJ ZDV JUHDWO\
VHULRXV DQG VWLOO � %HDXWLIXO DV DOO WKDW OD\ DURXQG IULJOóWHQHG � DQG DW ODVW FRQIHVVHG WKDW VKH EDG
KHU ZDV � VKH NQHZ RI VRPHWKLQJ \HW PRUH EHDX IRXQG LW LQ WKH JDUGHQ �DQG DV VKH OLNHG LWPXFK �

WLIXO � DQG IURP WKH UHPHPEUDQFH RI WKLV � D IDLQW KDG NHSW LW FDUHIXOO\ � VKH DW WKH VDPH WLPH
UHJUHW DWWXQHG KHU QDWXUH WR VRIW PHODQFKRO\ � SUD\HG VR HDUQHVWO\ DQG SUHVVLQJO\ WR KDYH LW

,W VPRWH KHU SDLQIXOO\ ZKHQ KHU IDWKHU DQG EDFN � WKDW 0DU\ IDVWHQHG LW DJDLQ RQ LWV IRUPHU
PRWKHU WDONHG DERXW WKH JLSVLHV DQG YDJDERQGV � SODFH � DQG � IXOO RI WKRXJKWV � ZHQW RXW ZLWK EHU
WKDW GZHOW LQ WKH GDUN VSRW RI JURXQG � 2IWHQ LQ VLOHQFH WR WKH FDVWOH �

VKH ZDV RQ WKH SRLQW RI VSHDNLQJ RXW LQ GHIHQFH 6LGHZDUGV IURP WKH IDUP �KRXVH OD\ VRPH RI

RI WKRVH JRRG EHLQJV � ZKRP VKH NQHZ WR EH WKH ILFHV IRU WKH VWRULQJ RI SURGXFH DQG LPSOHPHQWV �

EHQHIDFWRUV RI WKH ODQG � HVSHFLDOO\ WR $QGUHV � DQG EHKLQG WKHVH WKHUH ZDV D OLWWOH JUHHQ � ZLWK
ZKR DSSHDUHG WR WDNH GHOLJKW LQ ]HDORXVO\ DEXV � DQ ROG JURYH � QRZ YLVLWHG E\ QR RQH � DV � IURP
LQJ WKHP � \HW VWLOO VKH UHSUHVVHG WKH ZRUG WKDW WKH QHZ DUUDQJHPHQW RI WKH EXLOGLQJV � LW OD\ WRR
ZDV VWUXJJOLQJ WR HVFDSH KHU ERVRP � 6R SDVVHG IDU IURP WKH JDUGHQ � ,Q WKLV VROLWXGH � (OIULGD
WKLV \HDU � LQ WKH QH[W � VKH ZDV VRODFHG E\ D GHOLJKWHG PRVW � DQG LW RFFXUUHG WR QRERG\ WR

OLWWOH GDXJKWHU � ZKRP VKH QDPHG (OIULGD � WKLQN � _ LQWHUUXSW KHU KHUH � VR WKDW IUHTXHQWO\ KHU SDUHQWV
LQJ RI WKH GHVLJQDWLRQ RI KHU IULHQGO\ (OYHV � GLG QRW VHH KHU IRU KDOI D GD\ � 2QH DIWHUQRRQ
7KH \RXQJ SHRSOH OLYHG ZLWK 0DUWLQ DQG KHU PRWKHU FKDQFHG WR EH LQ WKHVH EXLOGLQJV �

%ULJLWWD � WKH KRXVH EHLQJ ODUJH HQRXJK IRU DOO � VHHNLQJ IRU VRPH ORVW DUWLFOH DPRQJ WKH OXPEHU �
DQG KHOSHG WKHLU SDUHQWV LQ FRQGXFWLQJ WKHLU DQG VKH QRWLFHG WKDW D EHDP RI OLJKW ZDV FRP
QRZ H[WHQGHG KXVEDQGU\ � 7KH OLWWOH (OIULGD LQJ LQ � WKURXJK D FKLQN LQ WKH ZDOO � 6KH WRRN
VRRQ GLVSOD\HG SHFXOLDU IDFXOWLHV DQG JLIWV � IRU D WKRXJKW RI ORRNLQJ WKURXJK WKLV DSHUWXUH � DQG
VKH FRXOG ZDON DW D YHU\ HDUO\ DJH � DQG FRXOG VHHLQJ ZKDW KHU FKLOG ZDV EXVLHG ZLWK � DQG LW

VSHDN SHUIHFWO\ EHIRUH VKH ZDV D WZHOYHPRQWK _ KDSSHQHG WKDW D VWRQH ZDV O\LQJ ORRVH � DQG
ROG � DQG DIWHU VRPH IHZ \HDUV � VKH KDG EHFRPH FRXOG EH SXVKHG DVLGH � VR WKDW VKH REWDLQHG D

VR ZLVH DQG FOHYHU � DQG RI VXFK ZRQGURXV _ YLHZ ULJKW LQWR WKH JURYH � (OIULGD ZDV VLWWLQJ
EHDXW\ � WKDW DOO SHRSOH UHJDUGHG KHU ZLWK DVWR WKHUH RQ D OLWWOH EHQFK � DQG EHVLGH KHU WKH ZHOO
QLVKPHQW � DQG KHU PRWKHU FRXOG QRW NHHS DZD\ NQRZQ =HULQD � DQG WKH FKLOGUHQ ZHUH SOD\LQJ �

WKH WKRXJKW WKDW KHU FKLOG UHVHPEOHG RQH RI DQG DPXVLQJ RQH DQRWKHU � LQ WKH NLQGOLHVW XQLW\ �

WKRVH VKLQLQJ OLWWOH RQHV LQ WKH VSDFH EHKLQG WKH 7KH (OI HPEUDFHG KHU EHDXWLIXO FRPSDQLRQ � DQG
)LUV � (OIULGD FDUHG QRW WR EH ZLWK RWKHU FKLOG � _ _ VDLG PRXUQIXOO\ � ૺ $K � GHDU OLWWOH FUHDWXUH � DV

UHQ � EXW VHHPHG WR DYRLG � ZLWK D VRUW RI KRUURU � , VSRUW ZLWK WKHH � VR KDYH , VSRUWHG ZLWK WK\
WKHLU WXPXOWXRXV DPXVHPHQWV � DQG OLNHG EHVW PRWKHU � ZKHQ VKH ZDV D FKLOG � EXW \RX PRU

WR EH DORQH � 6KH ZRXOG WKHQ UHWLUH LQWR D FRUQHU WDOV VR VRRQ JURZ WDOO DQG WKRXJKWIXO � ,W LV

RI WKH JDUGHQ � DQG UHDG � RU ZRUN GLOLJHQWO\ ZLWK YHU\ KDUG � ZHUW WKRX EXW WR EH D FKLOG DV ORQJ
KHU QHHGOH � RIWHQ DOVR \RX PLJKW VHH KHU VLWWLQJ � DV , � �

DV LI GHHS VXQN LQ WKRXJKW � RU YLROHQWO\ ZDONLQJ ૺ :LOOLQJO\ ZRXOG , GR LW � � VDLG (OIULGD � � EXW

XS DQG GRZQ WKH DOOH\V � VSHDNLQJ WR KHUVHOI � , WKH\ DO
O

VD\ � , VKDOO FRPH WR VHQVH � DQG JLYH RYHU

, GLG QR
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SOD\LQJ DOWRJHWKHU � IRU , KDYH JUHDW JLIWV � DV WLOO WKH\ KRYHUHG DERYH WKH JURYH � 7KH PRWKHU �
WKH\ WKLQN � IRU JURZLQJ ZLVH � $K � DQG WKHQ , LQ DODUP � IRUJRW KHUVHOI � DQG SXVKHG RXW KHU
VKDOO VHH WKHH QRPRUH � WKRX GHDU =HULQD � <HW KHDG LQ WHUURU WR ORRN DIWHU WKHP � ZKHQ =HULQD �
LW LV ZLWK OD

V
DV ZLWK WKH IUXLW �WUHH IORZHUV � KRZ IURP WKH DLU � KHOG XS KHU ILQJHU � DQG WKUHDWHQHG

JORULRXV WKH EORVVRPLQJ DSSOH �WUHH � ZLWK LWV UHG \HW VPLOHG � WKHQ GHVFHQGHG ZLWK WKH FKLOG �

EXUVWLQJ EXGV � ,W ORRNV VR VWDWHO\ DQG EURDG � HPEUDFHG KHU � DQG GLVDSSHDUHG � $IWHU WKLV � LW

DQG HYHU\ RQH � WKDW SDVVHV XQGHU LW � WKLQNV KDSSHQHG PRUH WKDQ RQFH WKDW 0DU\ ZDV RE
VXUHO\ VRPHWKLQJ JUHDW ZLOO FRPH RI LW � WKHQ WKH VHUYHG E\ KHU � DQG HYHU\ WLPH � WKH VKLQLQJ
VXQ JURZV KRW � DQG WKH EXGV FRPH MR\IXOO\ IRUWK � _ OLWWOH FUHDWXUH VKRRN KHU KHDG � RU WKUHDWHQHG � \HW
EXW WKH ZLFNHG NHUQHO LV DOUHDG\ WKHUH � ZKLFK ZLWK IULHQGO\ ORRNV �

SXVKHV RII DQG FDVWV DZD\ WKH IDLU IORZHU 
 V 2IWHQ � LQ GLVSXWLQJ ZLWK KHU KXVEDQG � 0DU\
GUHVV � DQG QRZ � LQ SDLQ DQG ZD[LQJ � LW FDQ GR KDG VDLG LQ KHU ]HDO � ૺ 7KRX GRVW LQMXVWLFH WR

QRWKLQJ PRUH � EXW PXVW JURZ WR IUXLW LQ KDUYHVW � WKH SRRU SHRSOH LQ WKH KXW � � %XW ZKHQ $QGUHV
$Q DSSOH � WR EH VXUH � LV SUHWW\ DQG UHIUHVKLQJ � _ SUHVVHG KHU WR H[SODLQ ZK\ VKH GLWIHUHG LQ RSL �

\HW QRWKLQJ WR WKH EORVVRP RI VSULQJ � 6R LV LW QLRQ IURP WKH ZKROH YLOODJH � QD\ � IURP KLV /RUG
DOVR ZLWK XV PRUWDOV � , DP QRW JODG LQ WKH OHDVW VKLS KLPVHOI � DQG KRZ VKH FRXOG XQGHUVWDQG LW

DW JURZLQJ WR EH D WDOO JLUO � $K � FRXOG , EXW EHWWHU WKDQ WKH ZKROH RI WKHP � VKH VWLOO EURNH
RQFH YLVLW \RX �ૻ RII HPEDUUDVVHG � DQG EHFDPH VLOHQW � 2QH GD\ �

ૺ 6LQFH WKH .LQJ LV ZLWK XV � � VDLG =HULQD �ૺ LW DIWHU GLQQHU � $QGUHV JUHZ PRUH YLROHQW WKDQ

LV TXLWH LPSRVVLEOH � EXW , ZLOO FRPH WR WKHH � HYHU � DQG PDLQWDLQHG WKDW � E\ RQH PHDQV RU

P\ GDUOLQJ � RIWHQ � RIWHQ � DQG QRQH VKDOO VHHPH DQRWKHU � WKH FUHZ PXVW EH SDFNHG DZD\ � DV D

HLWKHU KHUH RU WKHUH � , ZLOO SDVV LQYLVLEOH QXLVDQFH WR WKH FRXQWU\ � ZKHQ KLV ZLIH � LQ

WKURXJK WKH DLU � RU IO\ RYHU WR WKHH OLNH D ELUG � DQJHU � VDLG WR KLP � ૺ +XVK � IRU WKH\ DUH EHQH

2
K
� ZH ZLOO EH PXFK �PXFK WRJHWKHU � ZKLOH IDFWRUV WR WKHH DQG WR HYHU\ RQH RI XV � �

WKRX DUW VR OLWWOH � :KDW FDQ , GR WR SOHDVH ૺ %HQHIDFWRUV � � FULHG WKH RWKHU � LQ DVWRQLVK
WKHH " � PHQW � ૺ 7KHVH URJXHV DQG YDJDERQGV " �

 7KRX PXVW OLNH PH YHU\ GHDUO\ � � VDLG (O ,Q KHU LQGLJQDWLRQ � VKH ZDV QRZ DW ODVW
IULGD � ૺ DV , OLNH WKHH LQ P\ KHDUW � EXW FRPH � WHPSWHG WR UHODWH WR KLP � XQGHU SURLQLVH RI WKH
OHW XV PDNH DQRWKHU URVH � � VWULFWHVW VHFUHF\ � WKH KLVWRU\ RI KHU \RXWK � DQG
=HULQD WRRN D ZHOO �NQRZQ ER[ IURP KHU ER _ DV $QGUHV DW HYHU\ ZRUG JUHZ PRUH LQFUHGX

VR
P

� WKUHZ WZR JUDLQV IURP LW RQ WKH JURXQG � _ ORXV � DQG VKRRN KLV KHDG LQ PRFNHU\ � VKH WRRN
DQG LQVWDQWO\ D JUHHQ EXVK VWRRG EHIRUH WKHP � _ _ KLP E\ WKH KDQG � DQG OHG KLP WR WKH FKLQN �

ZLWK WZR GHHS �UHG URVHV � EHQGLQJ WKHLU KHDGV � ZKHUH � WR KLV DPD]HPHQW � KH EHKHOG WKH JOLWWHU

DV LI WR NLVV HDFK RWKHU � 7KH FKLOGUHQ SOXFNHG _ LQJ (OI VSRUWLQJ ZLWK KLV FKLOG � DQG FDUHVVLQJ
WKHP VPLOLQJ � DQG WKH EXVK GLVDSSHDUHG � � 2 KHU LQ WKH JURYH � +H NQHZ QRW ZKDW WR VD\ �

WKDW LW ZRXOG QRW GLH VR VRRQ � � VDLG (OIULGD � DQ H[FODPDWLRQ RI DVWRQLVKPHQW HVFDSHG KLP �

� WKLV UHG FKLOG � WKLV ZRQGHU RI WKH (DUWK �ૻ DQG =HULQD UDLVHG KHU H\HV � 2Q WKH LQVWDQW VKH

ૺ *LYH LWPH KHUH � � VDLG WKH OLWWOH (OI � WKHQ JUHZ SDOH � DQG WUHPEOHG YLROHQWO\ � QRW ZLWK
EUHDWKHG WKULFH XSRQ WKH EXGGLQJ URVH � DQG IULHQGO\ � EXW ZLWK LQGLJQDQW ORRNV � VKH PDGH WKH
NLVVHG LW WKULFH � ૺ 1RZ � � VDLG VKH � JLYLQJ EDFN VLJQ RI WKUHDWHQLQJ � DQG WKHQ VDLG WR (OIULGD �

WKH URVH �ૺ LW ZLOO FRQWLQXH IUHVK DQG EORRQLQJ ૺ 7KRX FDQVW QRW KHOS LW � GHDUHVW KHDUW � EXW WKH\
WLOO ZLQWHU � � ZLOO QHYHU OHDUQ VHQVH � ZLVH DV WKH\ EHOLHYH

� , ZLOO NHHS LW �ૻ VDLG (OIULGD �ૺ DV DQ LPDJH WKHPVHOYHV �ૻ 6KH HPEUDFHG WKH OLWWOH RQH ZLWK

RI WKHH � , ZLOO JXDUG LW LQ P\ OLWWOH URRP � DQG VWRUP\ KDVWH � DQG WKHQ � LQ WKH VKDSH RI D UDYHQ �
NLVV LW QLJKW DQG PRUQLQJ � DV LI LW ZHUH WK\VHOI �ૻ _ IOHZ ZLWK KRDUVH FULHV RYHU WKH JDUGHQ � WRZDUGV

ૺ 7KH VXQ LV VHWWLQJ � � VDLG WKH RWKHU �ૺ , PXVW WKH )LUV �

KRPH �ૻ 7KH\ HPEUDFHG DJDLQ � DQG =HULQD ,Q WKH HYHQLQJ � WKH OLWWOH RQH ZDV YHU\ VWLOO �

YDQLVKHG � VKH NLVVHG KHU URVH ZLWK WHDUV � 0DU\ IHOW GH

,Q WKH HYHQLQJ � 0DU\ FODVSHG KHU FKLOG WR KHU SUHVVHG DQG IULJKWHQHG � $QGUHV VFDUFHO\ VSRNH �

EUHDVW � ZLWK D IHHOLQJ RI DODUP DQG YHQHUDWLRQ � ,W JUHZ GDUN � 6XGGHQO\ WKHUH ZHQW D UXVWOLQJ
6KH KHQFHIRUWK DOORZHG WKH JRRG OLWWOH JLUO PRUH WKURXJK WKH WUHHV � ELUGV IOHZ WR DQG IUR ZLWK
OLEHUW\ WKDQ IRUPHUO\ � DQG RIWHQ FDOPHG KHU ZLOG VFUHDPLQJ � WKXQGHU ZDV KHDUG WR UROO � WKH
KXVEDQG � ZKHQ KH FDPH WR VHDUFK IRU WKH FKLOG � (DUWK VKRRN � DQG WRQHV RI ODPHQWDWLRQ PRDQHG
ZKLFK IRU VRPH WLPH KH ZDV ZRQW WR GR � DV KHU LQ WKH DLU � $QGUHV DQG KLV ZLIH KDG QRW FRX
UHWLUHGQHVV GLG QRW SOHDVH KLP � DQG KH IHDUHG UDJH WR ULVH � WKH\ VKURXGHG WKHPVHOYHV ZLWKLQ
WKDW � LQ WKH HQG � LW PLJKWPDNH KHU VLOO\ � RU HYHQ WKH FXUWDLQV � DQG ZLWK IHDU DQG WUHPEOLQJ DZDLW
SHUYHUW KHU XQGHUVWDQGLQJ � 7KH PRWKHU RIWHQHG WKH GD\ � 7RZDUGV PRUQLQJ � LW JUHZ FDOPHU �

JOLGHG WR WKH FKLQN � DQG DOPRVW DOZD\V IRXQG DQG DOOZDV VLOHQW ZKHQ WKH 6XQ � ZLWK KLV FKHHU
WKH EULJKW (OI EHVLGH KHU FKLOG � HPSOR\HG LQ IXO OLJKW � URVH RYHU WKH ZRRG �

VSRUW � RU LQ HDUQHVW FRQYHUVDWLRQ � $QGUHV GUHVVHG KLPVHOI � DQG 0DU\ QRZ RE

ૺ :RXOGVW WKRX OLNH WR IO\ " 
 
 LQTXLUHG =HULQD VHUYHG WKDW WKH VWRQH RI WKH ULQJ XSRQ KHU ILQJHU
RQFH � KDG EHFRPH TXLWH SDOH � 2Q RSHQLQJ WKH GRRU �

� 2
K �ZHOO � +RZ ZHOO � � UHSOLHG (OIULGD � DQG WKH VXQ VKRQH FOHDU RQ WKHLU IDFHV � EXW WKH VFHQH

WK
H

IDLU\ FODVSHG KHU PRUWDO SOD\PDWH LQ KHU DURXQG WKHP WKH\ FRXOG VFDUFHO\ UHFRJQLVH � 7KH
DUPV � DQG PRXQWHG ZLWK KHU IURP WKH JURXQG � , IUHVKQHVV RI WKH ZRRG ZDV JRQH � WKH KLOOV ZHUH
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VKUXQN � WKH EURRNV ZHUH IORZLQJ ODQJXLGO\ ZLWK ULYHU ZHUH E\ WKH ERDW VZLPPLQJ PDQ\ WKRX
VFDQW\ VWUHDPV� WKH VN\ VHHPHG JUH\ � DQG ZKHQ VDQGV RI JOLWWHULQJ IRUPV � LQ WKH DLU ZKLWH FORXGV
\RX WXUQHG WR WKH )LUV � WKH\ ZHUH VWDQGLQJ WKHUH DQG OLJKWV ZHUH ZDYHULQJ � DQG DO

O

ODPHQWHG

QR GDUNHU RU PRUH GUHDU\ WKDQ WKH RWKHU WUHHV � DQG EHZDLOHG WKDW WKH\ PXVW WUDYHO IRUWK VR IDU �

7KH KXWV EHKLQG ZHUH QR ORQJHU IULJKWIXO � DQG IDU DZD\ � DQG OHDYH WKHLU EHORYHG GZHOOLQJ �

VHYHUDO LQKDELWDQWV RI WKH YLOODJH FDPH DQG WROG 7KH QRLVH RI WKH UXGGHU DQG WKH ZDWHU FUHDNHG
DERXW WKH IHDUIXO QLJKW � DQG KRZ WKH\ KDG EHHQ DQG JXUJOHG EHWZHHQ ZKLOHV �DQG WKHQ VXGGHQO\
DFURVV WKH VSRW ZKHUH WKH JLSVLHV KDG OLYHG � WKHUH ZRXOG EH VLOHQFH � 0DQ\ D WLPH WKH ERDW
KRZ WKHVH SHRSOH PXVW KDYH OHIW WKH SODFH DW _ ODQGHG � DQG ZHQW EDFN � DQG ZDV DJDLQ ODGHQ �

ODVW � IRU WKHLU KXWV ZHUH VWDQGLQJ HPSW\ � DQG PDQ\ KHDY\ FDVNV � WRR � WKH\ WRRN DORQJ ZLWK
ZLWKLQ KDG TXLWH D FRPPRQ ORRN � MXVW OLNH WKH WKHP � ZKLFK PXOWLWXGHV RI KRUULG �ORRNLQJ OLWWOH
GZHOOLQJV RI RWKHU SRRU SHRSOH � VRPH RI WKHLU IHOORZV FDUULHG DQG UROOHG � ZKHWKHU WKH\ ZHUH
KRXVHKROG JHDU ZDV OHIW EHKLQG � GHYLOV RU JREOLQV � +HDYHQ RQO\ NQRZV � 7KHQ
(OIULGD LQ VHFUHW VDLG WR KHU PRWKHU �ૺ , FRXOG FDPH � LQ ZDYLQJ EULJKWQHVV � D VWDWHO\ IUHLJKW �

QRW VOHHS ODVW QLJKW � DQG LQ P\ IULJKW DW WKH LW VHHPHG DQ ROG PDQ � PRXQWHG RQ D VPDOO ZKLWH
QRLVH � , ZDV SUD\LQJ IURP WKH ERWWRP RI P\ KRUVH � DQG DOO ZHUH FURZGLQJ URXQG KLP � ,

KHDUW � ZKHQ WKH GRRU VXGGHQO\ RSHQHG � DQG P\ VDZ QRWKLQJ RI WKH KRUVH EXW LWV KHDG � IRU WKH
SOD\PDWH HQWHUHG WR WDNH OHDYH RI PH � 6KH KDG UHVW RI LW ZDV FRYHUHG ZLWK FRVWO\ JOLWWHULQJ

D WUDYHOOLQJ �SRXFK VOXQJ URXQG KHU � D KDW RQ KHU FORWKV DQG WUDSSLQJV � RQ KLV EURZ WKH ROG PDQ
KHDG � DQG D ODUJH VWDII LQ KHU KDQG � 6KH ZDV KDG D FURZQ � VR EULJKW � WKDW DV KH FDPH DFURVV �

YHU\ DQJU\ DW WKHH � VLQFH RQ WK\ DFFRXQW VKH , WKRXJKW WKH VXQ ZDV ULVLQJ WKHUH � DQG WKH UHG
KDG QRZ WR VXIIHU WKH VHYHUHVW DQG PRVW SDLQIXO QHVV RI WKH GDZQ JOLPPHULQJ LQ P\H\HV � 7KXV
SXQLVKPHQWV � DV VKH KDG DOZD\V EHHQ VR IRQG LW ZHQW RQ DOO QLJKW � , DW ODVW IHOO DVOHHS LQ WKH

RI WKHH � IRU DOO RI WKHP � VKH VDLG � ZHUH YHU\ WXPXOW � KDOI LQ MR\ � KDOI LQ WHUURU � ,Q WKH PRUQ �

ORDWK WR OHDYH WKLV TXDUWHU � � LQJ DOO ZDV VWLOO � EXW WKH ULYHU LV � DV LW ZHUH �

0DU\ IRUEDGH KHU WR VSHDN RI WKLV � DQG QRZ _ UXQ RII � DQG , NQRZ QRW KRZ , DP WR VWHHU P\
WKH IHUU\PDQ FDPH DFURVV WKH ULYHU � DQG WROG ERDW LQ LW QRZ �ૻ

WKHP QHZ ZRQGHUV � $V LW ZDV JURZLQJ GDUN � 7KH VDPH \HDU WKHUH FDPH D EOLJKW � WKH

D VWUDQJHU PDQ RI ODUJH VL]H KDG FRPH WR KLP � ZRRGV GLHG DZD\ � WKH VSULQJV UDQ GU\ � DQG WKH
DQG KLUHG KLV ERDW WLOO VXQULVH � DQG ZLWK WKLV VFHQH � ZKLFK KDG RQFH EHHQ WKH MR\ RI HYHU\
FRQGLWLRQ � WKDW WKH ERDWPDQ VKRXOG UHPDLQ TXLHW WUDYHOOHU � ZDV LQ DXWXPQ VWDQGLQJ ZDVWH � QDNHG �

LQ KLV KRXVH � DW OHDVW VKRXOG QRW FURVV WKH WKUHV � DQG EDOG � VFDUFHO\ VKRZLQJ KHUH DQG WKHUH � LQ

KROG RI KLV GRRU � ૺ , ZDV IULJKWHQHG � � FRQWLQXHG WKH VHD RI VDQG � D VSRW RU WZR ZKHUH JUDVV � ZLWK
WKH RO

G

PDQ �ૺ DQG WKH VWUDQJH EDUJDLQ ZRXOG D GLQJ\ JUHHQQHVV � VWLOO JUHZ XS � 7KH IUXLW
QRW OHW PH VOHHS � , VOLSSHG VRIWO\ WR WKH ZLQ WUHHV DOO ZLWKHUHG � WKH YLQHV IDGHG DZD\ � DQG
GRZ � DQG ORRNHG WRZDUGV WKH ULYHU � *UHDW WKH DVSHFW RI WKH SODFH EHFDPH VR PHODQFKRO\ �

FORXGV ZHUH GULYLQJ UHVWOHVVO\ WKURXJK WKH VN\ � WKDW WKH &RXQW � ZLWK KLV SHRSOH � QH[W \HDU OHIW
DQG WKH GLVWDQW ZRRGV ZHUH UXVWOLQJ IHDUIXOO\ � WKH FDVWOH � ZKLFK LQ WLPH GHFD\HG DQG IHOO WR

LW ZDV DV LI P\ FRWWDJH VKRRN � DQG PRDQV DQG UXLQV �

ODPHQWDWLRQV JOLGHG URXQG LW � 2Q D VXGGHQ � , (OIULGD JD]HG RQ KHU URVH GD\ DQG QLJKW ZLWK
SHUFHLYHG D ZKLWH VWUHDPLQJ OLJKW � WKDW JUHZ GHHS ORQJLQJ � DQG WKRXJKW RI KHU NLQG SOD\PDWH �

EURDGHU DQG EURDGHU � OLNH PDQ\ WKRXVDQGV RI DQG DV LW GURRSHG DQG ZLWKHUHG � VR GLG VKH DOVR
IDOOLQJ VWDUV � VSDUNOLQJ DQG ZDYLQJ � LW SURFHHGHG _ KDQJ KHU KHDG � DQG EHIRUH WKH VSULQJ � WKH OLWWOH
IRUZDUG IURP WKH GDUN )LU �JURXQG �PRYHG RYHU PDLGHQ KDG KHUVHOI IDGHG DZD\ � 0DU\ RIWHQ
WKH ILHOGV � DQG VSUHDG LWVHOI DORQJ WRZDUGV WKH VWRRG XSRQ WKH VSRW EHIRUH WKH KXW � DQG ZHSW
ULYHU � 7KHQ , KHDUG D WUDPSOLQJ � D MLQJOLQJ � D IRU WKH KDSSLQHVV WKDW KDG GHSDUWHG � 6KH
EXVWOLQJ � DQG UXVKLQJ � QHDUHU DQG QHDUHU � LW ZDVWHG KHUVHOI DZD\ OLNH KHU FKLOG � DQG LQ D
ZHQW IRUZDUGV WR P\ ERDW � DQG DOO VWHSW LQWR LW � _ IHZ \HDUV VKH WRRZDV JRQH � 2OG 0DUWLQ � ZLWK
PHQ DQG ZRPHQ � DV LW VHHPHG � DQG FKLOGUHQ � KLV VRQ � LQ �ODZ � UHWXUQHG WR WKH TXDUWHU ZKHUH
DQG WKH WDOO VWUDQJHU IHUULHG WKHP RYHU � ,Q WKH KH KDG OLYHG EHIRUH �
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6&+(//,1* � WKH WKLUG DQG WKH RQO\ VXUYLYLQJ _ SOHWH V\VWHP RI SKLORVRSK\ � 7KHUH LV QR RQH
RQH RI WKH JUHDW TXDWHUQLRQ RI*HUPDQ SKLORVR� ZRUN � DV LQ WKH FDVH RI .DQW DQG )LFKWH�ZKLFK
SKHUV � ZDV ERUQ DW /HRQEHUJ � LQ :¾UWHPEHUJ� FDQ EH UHIHUUHG WR DV FRQWDLQLQJ D IXOO DQG V\V
-DQXDU\ ��WK � ����� +H VWXGLHG SKLORVRSK\ WHPDWLF H[SRVLWLRQ RI KLV GLVWLQFWLYH YLHZV�
DQG WKHRORJ\ DW 7¾ELQJHQ � /HLS]LJ DQG -HQD � 7KH\ DUH VFDWWHUHG WKURXJK D ORQJ VHULHV RI

$W WKH ODWWHU XQLYHUVLW\ KH ZDV D SXSLO RI )LFKWH� ZRUNV� HDFK RQH RI ZKLFK SUHVHQWV VRPH SDU

DQG DIWHUZDUG ����� � VXFFHHGHG KLP DV SUR WLFXODU UHVXOW RI KLV VSHFXODWLRQV � RU VRPH SDU

IHVVRU RI SKLORVRSK\ � ,Q ����� KH ZHQW WR WLFXODU DVSHFW RIKLV SKLORVRSK\ � 0RUHRYHU�KLV
:¾U]EXUJ � DV SURIHVVRU RUGLQDULXV RI SKLORVR � _ YLHZ YDULHV LQ GLIIHUHQW VWDWHPHQWV � +LV SKL
SK\ � LQ ����� WR 0XQLFK � ZKHUH KH ZDV PDGH ORVRSK\ KDV UHFHLYHG QHZ PRGLILFDWLRQV DW GLI
JHQHUDO VHFUHWDU\ RI WKH $FDGHP\ RI WKH 3ODVWLF IHUHQWSHULRGV RI KL

V ORQJ OLI
H � %XW WKHVH PRGL

$UWV � DQG ZKHUH KH ZDV HQQREOHG E\ WKH .LQJ ILFDWLRQV KDYH QRW FKDQJHG LWV LGHQWLW\ � DQG WKH

RI %DYDULD � ,Q ���� � KH OHIW WKDW SODFH LQ GLV JHQHUDO GLUHFWLRQ RI KLV RSLQLRQV UHPDLQV WKH
JXVW � LQ FRQVHTXHQFH RI D OLWHUDU\ FRQWURYHUV\ VDPH � 7KH IROORZLQJ DUH WKH WLWOHV RI VRPH RI

ZLWK WKH SUHVLGHQW RI WKH $FDGHP\ RI 6FLHQFHV � KLV ZRUNV � ૺ 2
Q

WKH 3RVVLELOLW\ RI D )RUP RI

DQ
G

OHFWXUHG RQ SKLORVRSK\ LQ (UODQJHQ � EXW 3KLORVRSK\ � � ૺ ,GHD RI D 3KLORVRSK\ RI 1D
DFFHSWHG DQ LQYLWDWLRQ WR UHWXUQ � VHYHQ \HDUV WXUH � � ૺ ,QWURGXFWLRQ WR D 6\VWHP RI 1DWXUDO
DIWHU � DV SURIHVVRU RUGLQDULXV RI SKLORVRSK\ �ZLWK 3KLORVRSK\ � � ૺ &RQFHUQLQJ WK

H , � � ૺ 7KH 6RXO
WKH WLWOH RI 3ULY\ $XOLF &RXQVHOORU � +H UH � RI WKH :RUOG � � ૺ 2Q WKH 5HODWLRQ EHWZHHQ WKH
PDLQHG LQ 0XQLFK XQWLO WKH EHJLQQLQJ RI WKH ,GHDO DQG WKH 5HDO LQ 1DWXUH �ૻ ૺ 3KLORVRSK\
SUHVHQW GHFDGH � ZKHQ KH ZDV LQYLWHG WR %HUOLQ DQG 5HOLJLRQ �ૻ 	 F � 	 F �

E\ WKH UHLJQLQJ PRQDUFK RI 3UXVVLD � WR OHFWXUH 6FKHOOLQJ GLIIHUV IURP )LFKWH LQ WKH REMHFWLYH

DW WKH XQLYHUVLW\ LQ WKH FDSDFLW\ RI PHPEHU RI RU UHDOLVWLF GLUHFWLRQ RI KLV WKRXJKW � %RWK HQ

WKH %HUOLQ $FDGHP\ � D VLWXDWLRQ ZKLFK KH GHDYRUHG WR FRQVWUXFW D SKLORVRSK\ RI WKH $EVR
KROGV � LW LV EHOLHYHG � WR WK

LV

GD\ � KDYLQJ HQWHUHG _ OXWH � %RWK VH
W

RXW ZLWK WKH SULQFLSOH WKDW WKHUH
XSRQ LW LQ 1RYHPEHU � ���� � LV EXW RQH EHLQJ � RQH VXEVWDQFH � )LFKWH VRXJKW

,I )LFKWH 
 V LV WKH PRVW LQWHUHVWLQJ FKDUDFWHU LW LQ WKH FRQVFLRXV VHOI � 6FKHOOLQJ ILQGV LW LQ

DPRQJ WKH WUDQVFHQGHQWDO SKLORVRSKHUV RI *HU � _ 1DWXUH � )LFKWH UHJDUGHG 1DWXUH � RU WKH ZRUOG
PDQ\ � 6FKHOOLQJ 
 V LV WKH ULFKHVW JHQLXV DQG WKH RI DSSHDUDQFHV � DV D PRGLILFDWLRQ RI 7KRXJKW �
ZLGHVW LQIOXHQFH � ,QFDOFXODEOH KDV EHHQ WKH 6FKHOOLQJ UHJDUGV 7KRXJKW DV D IXQFWLRQ RU
LQIOXHQFH RI KLV SURIRXQG LQWXLWLRQV RQ 3KLORVR � _ EORVVRP RI 1DWXUH � $FFRUGLQJO\ � KH JDYH WR

SK\ � /HLWHUV � 6FLHQFH � $UW � RQ DO
O

GHSDUWPHQWV KLV SKLORVRSK\ WKH WLWOH � 1DWXUDO 3KLORVRSK\ � �

RI KXPDQ 7KRXJKW � +LV ZRUG ZDV WKH EUHDWK RU ૺ 3KLORVRSK\ RI 1DWXUH �ૻ ,W LV DOVR FDOOHG

RI VSULQJ WR WKH LQWHOOHFWXDO ZRUOG RI KLV WLPH � WKH ૺ 3KLORVRSK\ RI ,GHQWLW\ � � EHFDXVH KH KROGV

,W EURXJKW YHUGXUH DQG D VXGGHQ HIIORUHVFHQFH WKDW PDWWHU DQG VSLULW � WKH LGHDO DQG WKH UHDO �

WR HYHU\ EUDQFK RI NQRZOHGJH � 3UREDEO\ QR VXEMHFW DQG REMHFW � DUH LGHQWLFDO � 7KH $EVR
PDQ RI KLV DJH � FHUWDLQO\ QR RQH LQ WKH SURY � OXWH �DFFRUGLQJ WR KLP � LV QHLWKHU UHDO QRU LGFDO �

LQFH RI DEVWUDFW VSHFXODWLRQ � KDV SXW IRUWK VR �QHLWKHU PDWWHU QRU VSLULW � � EXW WKH LGHQWLW\ RI

PDQ\ QHZ DQG OLI
H � JLYLQJ WKRXJKWV � +LV SKL � ERWK � 7KHUH LV EXW RQH %HLQJ � WKDW %HLQJ

ORVRSK\ LV FUHDWLYH � DV WKDW RI .DQW LV GHVWUXF � PD\ EH FRQVLGHUHG DW RQFH RU DOWHUQDWHO\ � DV

WLYH � +H FRPELQHV  ZKDW LV VR UDUH LQ SKLOR HLWKHU ZKROO\ LGHDO RU ZKROO\ UHDO � *RG LV WKH
VRSK\ � LQWXLWLYH SHUFHSWLRQ DQG SRHWLF LPDJL � DEVROXWH LGHQWLW\ RI 1DWXUH DQG 7KRXJKW � RI

QDWLRQ �ZLWK GLDOHFWLF VXEWOHW\ DQG SKLORVRSKLFDO PDWWHU DQG VSLULW � $QG WKLV DEVROXWH LGHQWLW\
DQDO\VLV � +H LV WKH SRHW RI WKH WUDQVFHQGHQWDO LV QRW WKH FDXVH RI WKH XQLYHUVH � EXW WKH XQL
PRYHPHQW � DV )LFKWH LV LWV SUHDFKHU � YHUVH LWVHOI � D *RG �XQLYHUVH �

6FKHOOLQJ KDV JLYHQ WR WKH ZRUOG QR FRP � )URP WKLV DFFRXQW � LW ZLOO EH VHHQ WKDW WKH
��  ���� �
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SKLORVRSK\ RI 6FKHOOLQJ EHDUV D FORVH UHVHP WR HYHU\ VSLULWXDO H[LVWHQFH � EH LW DQ RSLQLRQ � D
EODQFH WR WKDW RI 6SLQR]D � :KDW 6SLQR]D GLV � FKDUDFWHU RU DQ HYHQW � WKH VDPH ULJKW LQ D 'D
VHFWHG LQ GU\ PDWKHPDWLFDO IRUPXODV � 6FKHOOLQJ WXUDO SKLORVRSK\ RI PLQG DQG KLVWRU\ ZKLFK
JDYH IRUWK D OLYLQJ VRXO� %XW� WKRXJK WKH\ HYHU\ PDWHULDO H[LVWHQFH KDV LQ FRPPRQ
DJUHH LQ VXEVWDQFH � WKH\ GLIIHU LQ VSLULW � :LWK VFLHQFH � ,W FRQVLGHUV WKH KLVWRULFDO SHULRGV DV
6FKHOOLQJ � WKH VSLULW SUHGRPLQDWHV � ZLWK 6SL VHDVRQV RI WKH \HDU � QDWLRQDOLWLHV DV ]RQHV � WHP
QR]D � WKH VXEVWDQFH � 6SLQR]D VDZ *RG LPPD SHUDPHQWV DV WKH HOHPHQWV � FKDUDFWHUV DV FULD
QHQW LQ 1DWXUH � 6FKHOOLQJ VHHV 1DWXUH GL

V

WXUHV � DQG WKHLU PDQLIHVWDWLRQV LQ WKRXJKW DQG
VROYHG LQ *RG � DFWLRQ DV QHFHVVDULO\ IRXQGHG LQ 1DWXUH � DQG DV

ૺ %\ IDU WKH PRVW LPSRUWDQW UHVXOW RI 6FKHOO GLYHUVH DV WKH LQVWLQFWV � $FFRUGLQJ WR WK
LV

LQJ 
 V SKLORVRSK\ �ૻ VD\V 0HQ]HO �ૺ VHHPV WR EH V\VWHP � WKHUH LV D JURZWK DQG D SURJUHVV � D

WKH LPSDUWLDO HSLFDO YLHZ RI WKH ZRUOG ZKLFK PXOWLSOLFLW\ DQG DQ RUGHU � LQ WKH LQWHOOHFWXDO

LW LPSDUWV � ,Q WKH V\VWHP RI 6FKHOOLQJ � HYHU\ ZRUOG � DV LQ WKH QDWXUDO � ,Q LW DORQH WKH HQG
SDUW\ ILQGV LWV SODFH RSSRVLWH DQRWKHU � WKH VHS OHVV ZDU RI RSLQLRQ LV KXVKHG � DQG HYHU\ FRQ
DUDWLRQ LV VKRZQ WR EH D QDWXUDO RQH � WKHLU WUDGLFWLRQ ILQGV LWV VLPSOHVW DQG PRVW QDWXUDO
FRQWUDGLFWLRQV DUH UHIHUUHG WR DQ RULJLQDO DQG VROXWLRQ � � 

QHFHVVDU\ RSSRVLWLRQ � 7KLV V\VWHP WKURXJKRXW

WROHUDWHV QRWKLQJ H[FOXVLYH � QR XQFRQGLWLRQDO  0HQ]HO 
 V � *HUPDQ /LWHUDWXUH � � 7UDQVODWHG E\ & � & �

SHUVHFXWLRQ RI DQRWKHU � ,W HQGHDYRUV WR VHFXUH _ )HOWRQ �

21 7+( 5(/$7,21 2) 7+( 3/$67,& _ HUQ WLPHV WDNHQ LWV GHSDUWXUH IURP WKLV YHU\ ��

$576 72 1$785( � SRVLWLRQ � WKDW $UW VKRXOG EH WKH LPLWDWRU RI 1D �

WXUH " 6XFK KDV LQGHHG EHHQ WKH FDVH � %XW � �$ 63((&+ 2
1

7+(&(/(%5$7,212
)

7+(��7+2&72%(5� ����� $�

7+(1$0(�'$<2)+,60$-(67<7+(.,1* 2
)

%$9$5,$� ZKDW VKRXOG WKLV EURDG JHQHUDO SURSRVLWLRQ SURILW �

WKH DUWLVW � ZKHQ WKH QRWLRQ RI 1DWXUH LV RI VR ,

'HOLYHUHGEHIRUHWKH 3XEOLF$VVHPEO\ RI WKH5R\DO$FDGHP\ RI YDULRXV LQWHUSUHWDWLRQ � DQG ZKHQ WKHUH DUH DOO
6FLHQFHV DW0XQLFK� E

\
) � : � - � 6FKHOOLQJ� � PRVW DV PDQ\ GLIIHULQJ YLHZV RI LW � DV YDULRXV LW

� � � 3/$67,& $57 � DFFRUGLQJ WR WKH PRVW PRGHV RI OLIH " 7KXV � WR RQH � 1DWXUH LV QRWKLQJ
DQFLHQW H[SUHVVLRQ � VLOHQW 3RHWU\ � 7KH LQ PRUH WKDQ WKH OLIHOHVV DJJUHJDWH RI DQ LQGHWHU
YHQWRU RI WKLV GHILQLWLY �� GRXEW PHDQW WKHUHE\ PLQDEOH FURZG RI REMHFWV � RU WKH VSDFH LQ ZKLFK �

WKDW WKH IRUPHU � OLNH WKH LQWWHU � LV WR H[SUHVV VSL � DV LQ D YHVVHO � KH LPDJLQHV WKLQJV SODFHG WR

ULWXDO WKRXJKWV � FRQFHSWLRQV ZKRVH VRXUFH LV WKH DQRWKHU � RQO\ WKH VRLO IURP ZKLFK KH GUDZV KLV
VRXO � RQO\ QRW E\ VSHHFK � EXW OLNH VLOHQW 1DWXUH QRXULVKPHQW DQG VXSSRUW �  WR WK

H

LQVSLUHG

E\ VKDSH � E\ IRUP � E\ FRUSRUHDO � LQGHSHQGHQW VHHNHU DORQH � WKH KRO\ � HYHU �FUHDWLYH RULJLQDO
ZRUNV � HQHUJ\ RI WKHZRUOG �ZKLFK JHQHUDWHV DQG EXVLL\
3ODVWLF $UW � WKHUHIRUH � HYLGHQWO\ VWDQGV DV D HYROYHV DOO WKLQJV RXW RI LWVHOI �

XQLWLQJ OLQN EHWZHHQ WKH VRXO DQG 1DWXUH � 7KH SURSRVLWLRQ ZRXOG LQGHHG KDYH D KLJK
DQG FDQ EH DSSUHKHQGHG RQO\ LQ WKH OLYLQJ VLJQLILFDQFH � LI LW WDXJEW $UW WR HPXODWH WKLV
FHQWUH RI ERWK � ,QGHHG � VLQFH 3ODVWLF $UW KDV FUHDWLYH IRUFH � EXW WKH VHQVH LQ ZKLFK LW ZDV
LWV UHODWLRQ WR WKH VRXO LQ FRPPRQ ZLWK HYHU\ PHDQW FDQ VFDUFHO\ EH GRXEWIXO WR RQH DFTXDLQW
RWKHU DUW � DQG SDUWLFXODUO\ ZLWK 3RHWU\ � WKDW E\ HG ZLWK WKH XQLYHUVDO FRQGLWLRQ RI 6FLHQFH DW
ZKLFK LW LV FRQQHFWHG ZLWK 1DWXUH � DQG � OLNH WKH WLPH ZKHQ LW ZDV ILUVW EURXJKW IRUZDUG � �
1DWXUH � D SURGXFWLYH IRUFH � UHPDLQV DV LWV VROH 6LQJXODU HQRXJK WKDW WKH YHU\ SHUVRQV ZKR GH
SHFXOLDULW\ � 6R WKDW WR WKLV DORQH FDQ D WKHRU\ QLHG DOO OLIH WR 1DWXUH � VKRXOG VHW LW XS IRU LPLWD � ��

UHODWH ZKLFK VKDOO EH VDWLVIDFWRU\ WR WKH XQGHU WLRQ LQ $UW � 7R WKHP PLJKW EH DSSOLHG WKH
VWDQGLQJ � DQG KHOSIXO DQG SURILWDEOH WR $UW ZRUGV RI D SURIRXQG ZULWHU �   <RXU O\LQJ SKL
LWVHOI � ORVRSK\ KDV SXW 1DWXUH RXW RI WKH ZD\ � DQG OL

:H KRSH � WKHUHIRUH � LQ FRQVLGHULQJ 3ODVWLF $UW ZK\ GR \RX FDOO XSRQ XV WR LPLWDWH KHU " ,V LW

LQ UHODWLRQ WR LWV WUXH SURWRW\SH DQG RULJLQDO WKDW \RX PD\ UHQHZ WKH SOHDVXUH E\ SHUSHWUDW
VRXUFH � 1DWXUH � WR EH DEOH WR FRQWULEXWH VRPH LQJ WKH VDPH YLROHQFH RQ WKH GLVFLSOHV RI

WKLQJ QHZ WR LWV WKHRU\ � WR JLYH VRPH DGGLWLRQDO 1DWXUH " �

H[DFWQHVV RU FOHDUQHVV WR WKH FRQFHSWLRQV RI LW � 1DWXUH ZDV WR WKHP QRWPHUHO\ D GXPE � EXW DQ\
EXW � DERYH DOO � WR VHW IRUWK WKH FRKHUHQFH RI WKH DOWRJHWKHU OLIHOHVV LPDJH � LQ ZKRVH LQPRVW EHXJL
ZKROH VWUXFWXUH RI $UW LQ WKH OLJKW RI D KLJKHU HYHQ QR OLYLQJ ZRUG GZHOW � D KROORZ VFDO
QHFHVVLW\ � IROGLQJ RI IRUPV � RI ZKLFK DV KROORZ DQ LPDJH
%XW KDV QRW 6FLHQFH DOZD\V UHFRJQLVHG WKLV ZDV WR EH WUDQVIHUUHG WR WKH FDQYDVV � RU KHZD

UHODWLRQ " +DV QRW LQGHHG HYHU\ WKHRU\ RIPRG � RXW LQ VWRQH �

 7UDQVODWHG E\ - � (OOLRW &DERW � (VT �  - � * � +DPDQQ �
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7KLV ZDV WKH SURSHU GRFWULQH RI WKRVH PRUH RI $QWLTXLW\ � ZKRVH RXWZDUG IRUPV WKH SXSLOV
DQFLHQW DQG VDYDJH QDWLRQV � ZKR� DV WKH\ VDZ _ EXVLHG WKHPVHOYHV LQ WDNLQJ GRZQ� EXWZLWKRXW
LQ 1DWXUH QRWKLQJ GLYLQH � IHWFKHG LGROV RXW RI WKH VSLULW WKDW ILOOV WKHP � 7KHVH � KRZHYHU � DUH
KHU � ZKLOVW� WR WKH VXVFHSWLYH *UHHNV � ZKR DV XQDSSURDFKDEOH � QD\ �PRUH VR� WKDQ WKH ZRUNV
HYHU\ZKHUH IHOW WKH SUHVHQFH RI D YLWDOO\ HIIL RI 1DWXUH � DQG OHDYH XV \HW FROGHU� LI ZH
FLHQW SULQFLSOH � JHQXLQH JRGV DURVH RXW RI 1DWXUH � EULQJ QRW WR WKHP WKH VSLULWXDO H\H WR SHQHWUDWH
%XW LV� WKHQ � WKH GLVFLSOH RI 1DWXUH WR FRS\ WKURXJK WKH YHLO� DQG IHHO WKH VWLUULQJ HQHUJ\

HYHU\WKLQJ LQ 1DWXUH ZLWKRXW GLVWLQFWLRQ " DQG RI ZLWKLQ �
HYHU\WKLQJ � HYHU\ SDUW " 2QO\ EHDXWLIXO REMHFWV 2Q WKH RWKHU KDQG � DUWLVWV � VLQFH WKDW WLPH�
VKRXOG EH UHSUHVHQWHG � DQG� HYHQ LQ WKHVH� RQO\ KDYH LQGHHG UHFHLYHG D FHUWDLQ LGHDO ELDV � DQG
WKH %HDXWLIXO DQG 3HUIHFW QRWLRQV RI D EHDXW\ VXSHULRU WRPDWWHU � EXW WKHVH
7EXV LV WKH SURSRVLWLRQ IDUWKHU GHWHUPLQHG � QRWLRQV ZHUH OLNH IDLU ZRUGV� WR ZKLFK WKH GHHGV

EXW� DW WKH VDPH WLPH� WKLV DVVHUWHG� WKDW � LQ 1D GR QRW FRUUHVSRQG � :KLOH WKH SUHYLRXV PHWKRG
WXUH� WKH SHUIHFW LV PLQJOHG ZLWK WKH LPSHUIHFW _ LQ $UW SURGXFHG ERGLHV ZLWKRXW VRXO� WKLV YLHZ
� WKH EHDXWLIXOZLWK WKH XQEHDXWLIXO � 1RZ � KRZ WDXJKW RQO\ WKH VHFUHW RI WKH VRXO � EXW QRW WKDW
VKRXOG KH ZKR VWDQGV LQ QR RWKHU UHODWLRQ WR RI WKH ERG\� 7KH WKHRU\ KDG � DV XVXDO � SDVVHG
1DWXUH WKDQ WKDW RI VHUYLOH LPLWDWLRQ � GLVWLQJXLVK ZLWK RQH KDVW\ VWULGH WR WKH RSSRVLWH H[WUHPH �
WKH RQH IURP WKH RWKHU " ,W LV WKH ZD\ RI LPL� EXW WKH YLWDO PHDQ LW KDG QRW \HW IRXQG�
WDWRUV WR DSSURSULDWH WKH IDXOWV RI WKHLU PRGHO :KR FDQ VD\ WKDW :LQNHOPDQQ KDG QRW DQ
VRRQHU DQG HDVLHU WKDQ LWV H[FHOOHQFHV � VLQFH WKH LQVLJKW LQWR WKH KLJKHVW EHDXW\ " %XW ZLWK KLP
IRUPHU RIIHU KDQGOHV DQG WRNHQV PRUH HDVLO\ LW DSSHDUHG LQ LWV GLVVHYHUHG HOHPHQWV � RQ RQH
JUDVSHG � DQG WKXV ZH VHH WKDW LPLWDWRUV RI 1D VLGH DV EHDXW\ LQ LGHD � DQG IORZLQJ RXW IURP WKH
WXUH LQ WKLV VHQVH KDYH LPLWDWHG RIWHQHU � DQG VRXO � RQ WKH RWKHU � DV EHDXW\ RI IRUPV �

HYHQ PRUH DIIHFWLRQDWHO\ � WKH XJO\ WKDQ WKH %XW ZKDW LV WKH HIILFLHQW OLQN WKDW FRQQHFWV
EHDXWLIXO � WKH WZR " RU E\ ZKDW SRZHU LV WKH VRXO FUH

,I ZH UHJDUG LQ WKLQJV � QRW WKHLU SULQFLSOH � EXW DWHG WRJHWKHU ZLWK WKH ERG\ � DW RQFH DQG DV
WKH HPSW\ DEVWUDFW IRUP � QHLWKHU ZLOO WKH\ VD\ LI ZLWK RQH EUHDWK " ,I WKLV OLHV QRW ZLWKLQ WKH
DQ\WKLQJ WR RXU VRXO � RXU RZQ KHDUW � RXU RZQ _ SRZHU RI $UW � DV RI 1DWXUH � WKHQ LW FDQ FUHDWH
VSLULW ZH PXVW SXW WR LW � WKDW WKH\ DQVZHU XV � QRWKLQJ ZKDWHYHU � 7KLV YLWDO FRQQHFWLQJ OLQN �

%XW ZKDW LV WKH SHUIHFWLRQ RI D WKLQJ " 1R :LQNHOPDQQ GLG QRW GHWHUPLQH � KH GLG QRW
WKLQJ HOVH WKDQ WKH FUHDWLYH OLIH LQ LW � LWV SRZHU WHDFK KRZ � IURP WKH LGHD � IRUPV FDQ EH SUR �

WR H[LVW � 1HYHU � WKHUHIRUH � ZLOO KH � ZKR IDQFLHV GXFHG � 7KXV $UW ZHQW RYHU WR WKDW PHWKRG
WKDW 1DWXUH LV DOWRJHWKHU GHDG � EH VXFFHVVIXO LQ ZKLFK ZH ZRXOG FDOO WKH UHWURJUDGH � VLQFH LW

WKDW SURIRXQG SURFHVV �DQDORJRXV WR WKH FKHPL VWULYHV IURP WKH IRUP WR FRPH DW WKH HVVHQFH �

FD
O

� ZKHQFH SURFHHGV � SXULILHG DV E\ ILUH � WKH %XW QRW WKXV LV WKH 8QOLPLWHG UHDFKHG � LW LV QRW
SXUH JROG RI %HDXW\ DQG 7UXWK � DWWDLQDEOH E\ PHUH HQKDQFHPHQW RI WKH /LPLWHG �

1RU ZDV WKHUH DQ\ FKDQJH LQ WKH PDLQ YLHZ +HQFH � VXFK ZRUNV DV EDYH KDG WKHLU EHJLQQLQJ

RI WKH UHODWLRQ RI $UW WR 1DWXUH � HYHQ ZKHQ WKH _ LQ IRUP � ZLWK DOO HODERUDWHQHVV RQ WKDW VLGH
XQVDWLVIDFWRULQHVV RI WKH SULQFLSOH EHJDQ WR EH VKRZ � LQ WRNHQ RI WKHLU RULJLQ � DQ LQFXUDEOH ZDXW
PRUH � JHQHUDOO\ IHOW � QR FKDQJH � HYHQ E\ WKH DW WKH YHU\ SRLQW ZKHUH ZH H[SHFW WKH FRQVXPR
QHZ YLHZV DQG QHZ NQRZOHGJH VR QREO\ HVWDE � PDWH � WKH HVVHQWLDO � WKH ILQDO � 7KH PLUDFOH E\
OLVKHG E\ -RKQ :LQNHOPDQQ � +H LQGHHG UH � ZKLFK WKH /LPLWHG VKRXOG EH UDLVHG WR WKH 8Q
VWRUHG WR WKH VRXO LWV IXOO HIILFLHQF\ LQ $UW � DQG _ OLPLWHG � WKH KXPDQ EHFRPH GLYLQH � LV ZDQWLQJ �
UDLVHG LW IURP LWV XQZRUWK\ GHSHQGHQFH LQWR WKH WKH PDJLF FLUFOH LV GUDZQ � EXW WKH VSLULW WKDW
UHDOP RI VSLULWXDO IUHHGRP � 3RZHUIXOO\ PRYHG LW VKRXOG HQFORVH � DSSHDUV QRW � GLVREHGLHQW WR

E\ WKH EHDXW\ RI IRUP LQ WKH ZRUNV RI DQWLTXLW\ � _ WKH FDOO RI KLP ZKR WKRXJKW D FUHDWLRQ SRVVLEOH
EH WDXJKW WKDW WKH SURGXFWLRQ RI LGHDO 1DWXUH � WKURXJK PHUH IRUP �    

RI 1DWXUH HOHYDWHG DERYH WKH $FWXDO � WRJHWKHU
ZLWK WKH H[SUHVVLRQ RI VSLULWXDO FRQFHSWLRQV � LV 1DWXUH PHHWV XV HYHU\ZKHUH � DW ILUVW ZLWK
WKH KLJKHVW DLP RI $UW � UHVHUYH � DQG LQ IRUP PRUH RU OHVV VHYHUH � 6KH
%XW LI ZH H[DPLQH LQ ZKDW VHQVH WKLV VXU LV OLNH WKDW TXLHW DQG VHULRXV EHDXW\ � WKDW H[FLWHV

SDVVLQJ RI WKH $FWXDO E\ $UW KDV EHHQ XQGHU QRW DWWHQWLRQ E\ QRLV\ DGYHUWLVHPHQW � QRU DWWUDFWV
VWRRG E\ WKH PRVW � LW WXUQV RXW WKDW � ZLWK WKLV WKH YXOJDU JD]H �

YLHZ DOVR � WKH QRWLRQ RI 1DWXUH DVPHUH SURGXFW � +RZ FDQ ZH � DV LW ZHUH � VSLULWXDOO\ PHOW WKLV

RI WKLQJV DV D OLIHOHVV UHVXOW � VWLOO FRQWLQXHG � DQG DSSDUHQWO\ ULJLG IRUP � VR WKDW WKH SXUH HQHUJ\
WKH LGHD RI D OLYLQJ FUHDWLYH 1DWXUH ZDV LQ QR RI WKLQJV PD\ IORZ WRJHWKHU ZLWK WKH IRUFH RI

ZLVH DZDNHQHG E\ LW � 6R WKDW WKHVH LGHDO IRUPV RXU VSLULW � DQG SRXU IRUWK LQ RQH XQLWHG JXVK "

DOVR FRXOG EH DQLPDWHG E\ QR SRVLWLYH LQVLJKW :H PXVW WUDQVFHQG )RUP � LQ RUGHU WR JDLQ LW

LQWR WKHLU QDWXUH � DQG LI WKH IRUPV RI WKH DJDLQ DV LQWHOOLJLEOH � OLYLQJ � DQG WUXO\ IHOW � &RQ
$FWXDO ZHUH GHDG IRU WKH GHDG EHKROGHU � WKHVH VLGHU WKH PRVW EHDXWLIXO IRUPV � ZKDW UHPDLQV
ZHUH QRW OHVV VR � :DV QR LQGHSHQGHQW SURGXF EHKLQG DIWHU \RX KDYH DEVWUDFWHG IURP WKHQ WKH
WLRQ RI WKH $FWXDO SRVVLEOH � QHLWKHU ZDV LW RI HIILFLHQW SULQFLSOH ZLWKLQ " 1RWKLQJ EXW PHUH
WKH ,GHDO � 7KH REMHFW RI WKH LPLWDWLRQ ZDV XQHVVHQWLDO TXDOLWLHV � VXFK DV H[WHQVLRQ DQG WKH
FKDQJHG � WKH LPLWDWLRQ UHPDLQHG � ,Q WKH SODFH UHODWLRQV RI VSDFH � 'RHV WKH IDFW WKDW RQH SRU

RI 1DWXUH ZHUH VXEVWLWXWHG WKH VXEOLPH ZRUNV _ WLRQ RI PDWWHU H[LVWV QHDU DQRWKHU � DQG GLVWLQFW



��� 6&+(//,1* �

WKH

IURP LW� FRQWULEXWH DQ\WKLQJ WR LWV LQQHU HVVHQFH " HYHU\WKLQJ LV SHUIRUPHG ZLWK FRQVFLRXVQHVV �

RU GRHV LW QRW UDWKHU FRQWULEXWH QRWKLQJ " (YL WKDW �ZLWK WKH FRQVFLRXV DFWLYLW\ � DQ XQFRQVFLRXV
GHQWO\ WKH ODWWHU � ,W LV QRW PHUH FRQWLJXRXV DFWLRQ PXVW FRPELQH � DQG WKDW LW LV RI WKH SHU
H[LVWHQFH � EXW WKH PDQQHU RI LW � WKDW PDNHV _ IHFW XQLW\ DQG PXWXDO LQWHUSHQHWUDWLRQ RI WKH
IRUP � DQG WKLV FDQ EH GHWHUPLQHG RQO\ E\ D WZR WKDW WKH KLJKHVW LQ $UW LV ERUQ �

SRVLWLYH IRUFH � ZKLFK LV HYHQ RSSRVHG WR VHSD :RUNV WKDW ZDQW WKLV VHDO RI XQFRQVFLRXV
UDWHQHVV � DQG VXERUGLQDWHV WKH LQDQLIROGQHVV RI VFLHQFH � DUH UHFRJQLVHG E\ WKH HYLGHQW DEVHQFH

SDUWV WR WKH XQLW\ RI RQH LGHD � IURP WKH RI OLIH VHOI �VXSSRUWHG DQG LQGHSHQGHQW RI WKH
IRUFH WKDWZRUNV LQ WKH FU\VWDO � WR WKDW ZKLFK � DV SURGXFHU � DV � RQ WKH FRQWUDU\ � ZKHUH WKLV DFWV �

D JHQWOH PDJQHWLF FXUUHQW � JLYHV WR WKH SDUWLFOHV $UW LPSDUWV WR LWV ZRUN � WRJHWKHU ZLWK WKH XW �

RI PDWWHU LQ WKH KXPDQ IRUP D SRVLWLRQ DQG PRVW FOHDUQHVV WR WKH XQGHUVWDQGLQJ � WKDW XQID
DUUDQJHPHQW DPRQJ WKHPVHOYHV � WKURXJK ZKLFK WKRPDEOH UHDOLW\ ZKHUHLQ LW UHVHPEOHV D ZRUN
WKH LGHD � WKH HVVHQWLDO XQLW\ DQG EHDXW\ � FDQ RI 1DWXUH �

EHFRPH YLVLEOH � ,W KDV RIWHQ EHHQ DWWHPSWHG WRPDNH FOHDU WKH
1RW RQO\ � KRZHYHU � DV DFWLYH SULQFLSOH � EXW DV SRVLWLRQ RI WKH DUWLVW LQ UHJDUG WR 1DWXUH � E\

VSLULW DQG HIIHFWLYH VFLHQFH � PXVW WKH HVVHQFH VD\LQJ WKDW $UW � LQ RUGHU WR EH VXFK �PXVW ILUVW
DSSHDU WR XV LQ WKH IRUP � LQ RUGHU WKDW ZH PD\ ZLWKGUDZ LWVHOI IURP 1DWXUH � DQG UHWXUQ WR LW

WUXO\ DSSUHKHQG LW � )RU DOO XQLW\ PXVW EH VSL RQO\ LQ WKH ODVW FRPSOHWHQHVV � 7KH WUXH VHQVH
ULWXDO LQ QDWXUH DQG RULJLQ � DQG ZKDW LV WKH DLP RI WKLV VD\LQJ � LW VHHPV WR XV � FDQ EH QR RWKHU

RI DOO LQYHVWLJDWLRQ RI 1DWXUH � EXW WR ILQG VFLHQFH WKDQ WKLV � 7KDW LQ DOO WKLQJV LQ 1DWXUH � WKH OLY �

WKHUHLQ " )RU WKDW ZKHUHLQ WKHUH ZHUH QR 8Q LQJ LGHD VKRZV LWVHOI RQO\ EOLQGO\ DFXYH � ZHUH
GHUVWDQGLQJ � FRXOG QRW EH WKH REMHFW RI 8QGHU LW VR DOVR LQ WKH DUWLVW � KH ZRXOG EH LQ JRWELQJ
VWDQGLQJ � WKH 8QNQRZLQJ FRXOG QRW EH NQRZQ � GLVWLQFW IURP 1DWXUH � %XW � VKRXOG EH DWWHUQSW
7KH VFLHQFH E\ ZKLFK 1DWXUH ZRUNV LV QRW � LQ FRQVFLRXVO\ WR VXERUGLQDWH KLPVHOI DOWRJHWKHU WR

GHHG � OLNH KXPDQ VFLHQFH � FRQQHFWHG ZLWK UHIOHF WKH $FWXDO � DQG JLYH EDFN ZLWK VHUYLOH ILGHOLW\
WLRQ XSRQ LWVHOI � LQ LW � WKH FRQFHSWLRQ LV QRW WKH DOUHDG\ H[LVWLQJ � KH ZRXOG SURGXFH ODUUH �

VHSDUDWH IURP WKH DFW � QRU WKH GHVLJQ IURP WKH EXW QR ZRUNV RI $UW � +H PXVW WKHUHIRUH ZLWK �

H[HFXWLRQ � 7KXV � UXGH PDWWHU VWULYHV � DV LW GUDZ KLPVHOI IURP WKH SURGXFW � IURP WKH FUHD
ZHUH � EOLQGO\ � DIWHU UHJXODU VKDSH � DQG XQNQRZ � WXUH � EXW RQO\ LQ RUGHU WR UDLVH KLPVHOI WR WKH
LQJO\ DVVXPHV SXUH VWHUHRLQHWULF IRUPV � ZKLFK FUHDWLYH HQHUJ\ � DQG VSLULWXDOO\ WR VHL]H WKLV �

EHORQJ � QHYHUWKHOHVV � WR WKH UHDOP RI LGHDV � DQG 7KXV EH DVFHQGV LQWR WKH UHDOP RI SXUH LGHDV �

DUH VRPHWKLQJ VSLULWXDO LQ WKH PDWHULDO � KH IRUVDNHV WKH FUHDWXUH � WR UHJDLQ LW ZLWK WKRX
7KH VXEOLPHVW DULWKPHWLF DQG JHRPHWU\ DUH VDQG �IROG LQWHUHVW � DQG LQ WKLV VHQVH FHUWDLQO\ WR

LQQDWH LQ WKH VWDUV � DQG XQFRQVFLRXVO\ GLVSOD\HG UHWXUQ WR 1DWXUH � 7KLV VSLULW RI 1DWXUH ZRUNLQJ

E\ WKHP LQ WKHLU PRWLRQV � 0RUH GLVWLQFWO\ � EXW DW WKH FRUH RI WKLQJV � DQG VSHDNLQJ WKURXJK IRUP
VWLOO EH\RQG WKHLU JUDVS � WKH OLYLQJ FRJQLWLRQ DS � _ DQG VKDSH DV E\ V\PEROV RQO\ � WKH DUWLVW PXVW
SHDUV LQ DQLPDOV � DQG WKXV ZH VHH WKHP � WKRXJK FHUWDLQO\ IROORZ ZLWK HPXODWLRQ � DQG RQO\ VR

ZDQGHULQJ DERXW ZLWKRXW UHIOHFWLRQ � EULQJ DERXW _ IDU DV KH VHL]HV WKLV ZLWK JHQLDO LPLWDWLRQ � KDV
LQQXPHUDEOH UHVXOWV IDU PRUH H[FHOOHQW WKDQ KH KLPVHOI SURGXFHG DQ\WKLQJ JHQXLQH � )RU
WKHPVHOYHV � � WKH ELUG WKDW � LQWR[LFDWHG ZLWK ZRUNV SURGXFHG E\ DJJUHJDWLRQ � HYHQ RI IRUPV
PXVLF � WUDQVFHQGV LWVHOI LQ VRXO � OLNH WRQHV � WKH EHDXWLIXO LQ WKHPVHOYHV � ZRXOG VWLOO EH GHVWLWXWH
OLWWOH DUWLVWLF FUHDWXUH � WKDW � ZLWKRXW SUDFWLFH RU RI DOO EHDXW\ � VLQFH WKDW � WKURXJK ZKLFK WKH
LQVWUXFWLRQ � DFFRPSOLVKHV OLJKW ZRUNV RI DUFKL � ZRUN RQ WKH ZKROH LV WUXO\ EHDXWLIXO � FDQQRW EH

WHFWXUH � � EXW DOO GLUHFWHG E\ DQ RYHUSRZHULQJ IRUP � ,W LV DERYH IRUP � LW LV (VVHQFH � WKH
VSLULW � WKDW OLJKWHQV LQ WKHP DOUHDG\ ZLWK VLQJOH 8QLYHUVDO � WKH ORRN DQG H[SUHVVLRQ RI WKH LQ
IODVKHV RI NQRZOHGJH � EXW DV \HW DSSHDUV QR GZHOOLQJ VSLULW RI 1DWXUH �

ZKHUH DV WKH IXOO VXQ � DV LQ 0DQ � 1RZ LW FDQ VFDUFHO\ EH GRXEWIXO ZKDW LV WR
7KLV IRUPDWLYH VFLHQFH LQ 1DWXUH DQG $UW EH WKRXJKW RI WKH VR �FDOOHG LGHDOLVLQJ RI 1DWXUH

LV WKH OLQN WKDW FRQQHFWV LGHD DQG IRUP � ERG\ LQ $UW � VR XQLYHUVDOO\ GHPDQGHG � 7KLV GHPDQG
DQG VRXO � %HIRUH HYHU\WKLQJ VWDQGV DQ HWHU VHHPV WR DULVH IURP D ZD\ RI WKLQNLQJ � DFFRUG
QDO LGHD � ŁRUPHG LQ WKH ,QILQLWH 8QGHUVWDQGLQJ � LQJ WR ZKLFK QRW 7UXWK � %HDXW\ � *RRGQHVV � EXW
EXW E\ ZKDW PHDQV GRHV WKLV LGHD SDVV LQWR WKH FRQWUDU\ RI DOO WKHVH LV WKH $FWXDO � :HUH
DFWXDOLW\ DQG HPERGLPHQW " 2QO\ WKURXJK WKH WKH $FWXDO LQGHHG RSSRVHG WR 7UXWK DQG %HDXW\ �

FUHDWLYH VFLHQFH WKDW LV DV QHFHVVDULO\ FRQQHFWHG LW ZRXOG EH QHFHVVDU\ IRU WKH DUWLVW � QRW WR HOH
ZLWK WKH ,QILQLWH 8QGHUVWDQGLQJ � DV LQ WKH DUWLVW YDWH RU LGHDOLVH LW � EXW WR JHW ULG RI DQG GHVWUR\
WKH SULQFLSOH WKDW VHL]HV WKH LGHD RI XQVHQVXRXV LW � LQ RUGHU WR FUHDWH DQ\WKLQJ WUXH DQG EHDXWL
%HDXW\ � ZLWK WKDW ZKLFK VHWV LW IRUWK WR WKH IXO � %XW KRZ VKRXOG LW EH SRVVLEOH IRU DQ\WKLQJ
VHQVHV � WR EH DFWXDOH[FHSW WKH 7UXH � DQG ZKDW LV %HDXW\ �

,V WKH DUWLVW WR EH FDOOHG KDSS\ DQG SUDLVH LI QRW IXOO FRPSOHWH %HLQJ "

ZRUWK\ EHIRUH DOO � WR ZKRP WKH JRGV KDYH JUDQW :KDW KLJKHU DLP � WKHUHIRUH � FRXOG $UW KDYH �

HG WKLV VSLULW � VR WKH ZRUN RI DUW ZLOO DSSHDU LQ WKDQ WR UHSUHVHQW WKDW ZKLFK LQ 1DWXUH WUXO\ LV "

WKDW PHDVXUH H[FHOOHQW LQ ZKLFK LW VKRZV WR XV � 2U KRZ VKRXOG LW XQGHUWDNH WR H[FHO VR �FDOOHG
DV LQ RXWOLQH � WKLV XQDGXOWHUDWHG HQHUJ\ RI FUHD � _ DFWXDO 1DWXUH � VLQFH LW PXVW DOZD\V IDOO VKRUW
WRQ DQG DFWLYLW\ LQ 1DWXUH � RI LW "

,W ZDV ORQJ DJR SHUFHLYHG WKDW � LQ $UW � QRW )RU GRHV $UW LPSDUW WR LWV ZRUNV DFWXDO VHQ �
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VXRXV OLI
H

" 7KLV VWDWXH EUHDWKHV QRW � LV VWLUUHG QHJDWLRQ � EXW HYHU DQ DIILUPDWLRQ � &RPPRQO\ �

E\ QR SXOVDWLRQ � ZDUPHG E\ QR EORRG � LQGHHG � WKH VKDSH RI D ERG\ VHHPV D FRQILQH
%XW ERWK WKH SUHWHQGHG H[FHOOLQJ DQG WKH DS PHQW � EXW FRXOG ZH EHKROG WKH FUHDWLYH HQHUJ\ �

SDUHQW IDOOLQJ VKRUW VKRZ WKHPVHOYHV DV WKH LW ZRXOG UHYHDO LWVHOI DV WKH PHDVXUH WKDW WKLV
FRQVHTXHQFHV RI RQH DQG WKH VDPH SULQFLSOH � VR HQHUJ\ LPSRVHV XSRQ LWVHOI � DQG LQ ZKLFK LW

VRRQ DV ZH SODFH WKH DLP RI $UW LQ WKH H[KLELW VKRZV LWVHOI D WUXO\ LQWHOOLJHQW IRUFH � IRU LQ

LQJ RI WKDW ZKLFK WUXO\ LV � HYHU\WKLQJ LV WKH SRZHU RI VHOI �UXOH DOORZHG WR

2QO\ RQ WKH VXUIDFH KDYH LWV ZRUNV WKH DS EH DQ H[FHOOHQFH � DQG RQH RI WKH ELJKHVW �

SHDUDQFH RI OLIH � LQ 1DWXUH � OLIH VHHPV WR UHDFK ,Q OLNH PDQQHU PRVW SHUVRQV FRQVLGHU WKH
GHHSHU � DQG WR EH ZHGGHG HQWLUHO\ ZLWK WKH SDUWLFXODU LQ D QHJDWLYH PDQQHU � YL] � DV WKDW
PDWHULDO � %XW GRHV QRW WKH FRQWLQXDO PXWDWLRQ _ ZKLFK LV QRW WKH ZKROH RU DOO � %XW QR SDUWLFXODU

RI PDWWHU DQG WKH XQLYHUVDO ORW RI ILQDO GLVVROX H[LVWV E\ PHDQV RI LWV OLPLWDWLRQ � EXW WKURXJK
WLRQ WHDFK XV WKH XQHVVHQWLDO FKDUDFWHU RI WKLV WKH LQGZHOOLQJ IRUFH ZLWK ZKLFK LW PDLQWDLQV
XQLRQ � DQG WKDW LW LV QR LQWLPDWH FRPELQDWLRQ " _ LWVHOI DV D SDUWLFXODU :KROH � LQ GLVWLQFWLRQ IURP
$UW �DFFRUGLQJO\ � LQ WKHPHUHO\ VXSHUILFLDO DQLPD WKH 8QLYHUVH �

WLRQ RI LWV ZRUNV � UHSUHVHQWV WKH XQHVVHQWLDO DV 7KLV IRUFH RI SDUWLFXODULW\ � DQG WKXV DOVR RI

QRW H[LVWLQJ � LQGLYLGXDOLW\ � VKRZLQJ LWVHOI DV YLWDO FKDUDFWHU �

+RZ FRPHV LW WKDW WR HYHU\ WROHUDEO\ FXOWL WKH QHJDWLYH FRQFHSWLRQ RI LW LV QHFHVVDULO\ IRO
YDWHG WDVWH � LPLWDWLRQV RI WKH VR �FDOOHG $FWXDO � ORZHG E\ DQ XQVDWLVI\LQJ DQG IDOVH YLHZ RI WKH
HYHQ WKRXJK FDUULHG WR GHFHSWLRQ � DSSHDU LQ WKH FKDUDFWHULVWLF LQ $UW � /LIHOHVV DQG RI LQWROHUD
ODVW GHJUHH XQWUXH � QD\ � SURGXFH WKH LPSUHVVLRQ EOH KDUGQHVV ZRXOG EH WKH $UW WKDW VKRXOG DLP

RI VSHFWUHV � ZKLOVW D ZRUN LQ ZKLFK WKH LGHD LV WR H[KLELW WKH HPSW\ VKHOO RU OLPLWDWLRQ RI WKH
SUHGRPLQDQW VWULNHV XV ZLWK WKH IXOO IRUFH RI ,QGLYLGXDO � &HUWDLQO\ ZH GHVLUH WR VHH QRW
WUXWK � DQG DORQH SODFHV XV LQ WKH JHQXLQH DFWXDO PHUHO\ WKH LQGLYLGXDO � EXW PRUH WKDQ WKLV � LWV

ZRUOG " :KHQFH FRPHV LW � LI QRW IURP WKH PRUH YLWDO ,GHD � %XW LI WKH DUWLVW KDYH VHL]HG WKH

RU OHVV REVFXUH IHHOLQJ ZKLFK WHOOV XV WKDW WKH LQ ZDUG FUHDWLYH VSLULW DQG HVVHQFH RI WKH ,GHD �

LGHD DORQH LV WKH OLYLQJ SULQFLSOH LQ WKLQJV � EXW DQG VHWV WKLV IRUWK � KH PDNHV WKH LQGLYLGXDO D

DOO HOVH XQHVVHQWLDO DQG YDLQ VKDGRZ " ZRUOG LQ LWVHOI � D FODVV � DQ HWHUQDO SURWRW\SH �

2
Q

WKH VDPH JURXQG PD\ EH H[SODLQHG DOO DQG KH ZKR KDV JUDVSHG WKH HVVHQWLDO FKDUDFWHU
WKH RSSRVLWH FDVHV � ZKLFK DUH EURXJKW XS DV LQ � QHHGV QRW WR IHDU KDUGQHVV DQG VHYHULW\ � IRU
VWDQFHV RI WKH VXUSDVVLQJ RI 1DWXUH E\ $UW � ,Q WKHVH DUH WKH FRQGLWLRQV RI OLIH � 1DWXUH � ZKR
DUUHVWLQJ WKH UDSLG FRXUVH RI KXPDQ \HDUV � LQ LQ KHU FRPSOHWHQHVV DSSHDUV DV WKH XWPRVW EH
XQLWLQJ WKH HQHUJ\ RI GHYHORSHG PDQKRRG ZLWK QLJQLW\ � ZH VHH LQ HDFK SDUWLFXODU DLPLQJ HYHQ
WKH VRIW FKDUP RI HDUO\ \RXWK � RU H[KLELWLQJ D SULPDULO\ DQG SULQFLSDOO\ DW VHYHULW\ � VHFOXVLRQ
PRWKHU RI JURZQ � XS VRQV DQG GDXJKWHUV LQ WKH DQG UHVHUYH � $V WKHZKROH FUHDWLRQ LV WKH ZRUN
IXOO SRVVHVVLRQ RI YLJRURXV EHDXW\ � ZKDW GRHV RI WKH XWPRVW H[WHUQLVDWLRQ DQG UHQXQFLDWLRQ
$UW � H[FHSW WR VWULNH RXW ZKDW LV XQHVVHQWLDO � > (QW¦XVVHUXQJ � � VR WKH DUWLVW PXVW ILUVW GHQ\
7LPH " KLPVHOI DQG GHVFHQG LQWR WKH 3DUWLFXODU � ZLWK

,I � DFFRUGLQJ WR WKH UHPDUN RI D GLVFHUQLQJ RXW VKXQQLQJ LVRODWLRQ � QRU WKH SDLQ � WKH DQ

FULWLF � HYHU\ JURZWK LQ 1DWXUH KDV EXW DQ LQ JXLVK RI )RUP �

VWDQW RI WUXO\ FRPSOHWH EHDXW\ � ZH PD\ DOVR VD\ _ 1DWXUH � IURP KHU ILUVW ZRUNV � LV WKURXJKRXW
WKDW LW KDV WRR RQO\ DQ LQVWDQW RI IXOO H[LVWHQFH � FKDUDFWHULVWLF � WKH HQHUJ\ RI ILUH � WKH VSOHQGRU

,Q WKLV LQVWDQW LW LV ZKDW LW LV LQ DOO HWHUQLW\ � RI OLJKW VKH VKXWV XS LQ KDUG VWRQH � WKH WHQGHU
EHVLGH WKLV � LW KDV RQO\ D FRPLQJ LQWR DQG D _ VRXO RI PHORG\ LQ VHYHUH PHWDO � � HYHQ RQ WKH
SDVVLQJ RXW RI H[LVWHQFH � $UW � LQ UHSUHVHQWLQJ WKUHVKROG RI /LIH � DQG DOUHDG\ PHGLWDWLQJ RUJDQLF
WKH WKLQJ DW WKDW LQVWDQW � UHPRYHV LW RXWRI 7LPH � VKDSH � VKH VLQNV EDFN RYHUSRZHUHG E\ WKHPLJKW
DQG VHWV LW IRUWK LQ LWV SXUH %HLQJ � LQ WKH HWHUQLW\ _ RI )RUP � LQWR SHWULIDFWLRQ �

RI LWV OLIH � 7KH OLIH RI WKH SODQW FRQVLVWV LQ VWLOO UHFHS
$IWHU HYHU\WKLQJ SRVLWLYH DQG HVVHQWLDO KDG WLYLW\ � EXW LQ ZKDW H[DFW DQG VHYHUH RXWOLQH LV

RQFH EHHQ DEVWUDFWHG IURP )RUP � LW QHFHVVDULO\ WKLV SDVVLYH OLIH HQFORVHG � ,Q WKH DQLPDO NLQJ
DSSHDUHG OLPLWLQJ � DQG � DV LW ZHUH � KRVWLOH � WR GRP WKH VWULIH EHWZHHQ /LIH DQG )RUP VHHPV
WKH (VVHQFH � DQG WKH VDPH WKHRU\ WKDW KDG ILUVW SURSHUO\ WR EHJLQ � KHU ILUVW ZRUNV 1DWXUH
FDOOHG XS WKH IDOVH DQG SRZHUOHVV ,GHDO � QHFHV � _ KLGHV LQ KDUG VKHOOV � DQG ZKHUH WKHVH DUH ODLG
VDULO\ WHQGHG WR WKH IRUPOHVV LQ $UW � )RUP DVLGH � WKH DQLPDWHG ZRUOG DWWDFKHV LWVHOI DJDLQ
ZRXOG LQGHHG EH D OLPLWDWLRQ WR WKH (VVHQFH LI _ WKURXJK LWV FRQVWUXFWLYH LPSXOVH WR WKH UHDOP

LW H[LVWHG LQGHSHQGHQW RI LW � %XW LI LW H[LVWV RI FU\VWDOOL]DWLRQ � )LQDOO\ VKH FRPHV IRUZDUG
ZLWK DQG E\ PHDQV RI WKH (VVHQFH � KRZ FRXOG PRUH EROGO\ DQG IUHHO\ � DQG YLWDO � LPSRUWDQW
WKLV IHHO LWVHOI OLPLWHG E\ WKDW ZKLFK LW KDV FKDUDFWHULVWLFV VKRZ WKHPVHOYHV � DQG DUH WKH
LWVHOI FUHDWHG " 9LROHQFH ZRXOG LQGHHG EH GRQH VDPH WKURXJK ZKROH FODVVHV � $UW � LQGHHG � FDQ

LW E\ D IRUP IRUFHG XSRQ LW � EXW QHYHU E\ RQH QRW EHJLQ VR IDU GRZQ DV 1DWXUH � 7KRXJK
SURFHHGLQJ IURP LWVHOI � ,Q WKLV � RQ WKH FRQWUDU\ � %HDXW\ LV VSUHDG HYHU\ZKHUH � \HW WKHUH DUH

LW PXVW UHVW FRQWHQWHG � DQG IHHO LWV RZQ H[LVW YDULRXV JUDGHV LQ WKH DSSHDUDQFH DQG XQIROGLQJ
HQFH WR EH VHOI �VXVWDLQHG DQG FRPSOHWH LQ LW RI WKH (VVHQFH � DQG WKXV RI %HDXW\ � %XW $UW
VHOI � GHPDQGV D FHUWDLQ IXOQHVV � DQG GHVLUHV QRW WR

'HWHUPLQDWHQHVV RI IRUP LV LQ 1DWXUH QHYHU D VWULNH D VLQJOH QRWH RU WRQH � QRU HYHQ D GHWDFK
�3
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HG DFFRUG � EXW DW RQFH WKH IXOO V\PSKRQ\ RI ,Q WKLV DQG LQ QR RWKHU VHQVH FDQ ZH VD\ WKDW ,
%HDXW\ � *UHFLDQ DUW LQ LWV KLJKHVW FXOWLUDWLRQ ULVHV LQWR
$UW � WKHUHIRUH � SUHIHUV WR JUDVS LPPHGLDWHO\ WKH FKDUDFWHUOHVV � %XW LW GLG QRW DLP LPPH �

DW WKH KLJKHVW DQG PRVW GHYHORSHG � WKH KXPDQ GLDWHO\ DW WKLV � ,W ZDV IURP WKH ERQGV RI 1D �

IRUP � )RU VLQFH LW LV QRW JLYHQ LW WR HPEUDFH WXUH WKDW LW VWUXJJOHG XSZDUGV WR GLYLQH IUHH
WKH LPPHDVXUDEOH ZKROH � DQG DV LQ DOO RWKHU GRP � )URP QR OLJKWO\ VFDWWHUHG VHHG � EXW RQO\
FUHDWXUHV RQO\ VLQJOH IXOJXUDWLRQV � LQ 0DQ DORQH IURP D GHHSO\ HQIROGHG NHUQHO � FRXOG WKLV KHURLF
IXOO HQWLUH %HLQJ DSSHDU ZLWKRXW DEDWHPHQW � JURZWK VSULQJ XS � 2QO\ PLJKW\ HPRWLRQV � RQO\
$UW LV QRW RQO\ SHUQLWWHG EXW UHTXLUHG WR D GHHS VWLUULQJ RI WKH IDQF\ WKURXJK WKH LPSUHV �

VHH WKH VXP RI 1DWXUH LQ 0DQ DORQH � %XW VLRQ RI DOO �HQOLYHQLQJ � DOO �FRPPDQGLQJ HQHUJLHV
SUHFLVHO\ RQ WKLV DFFRXQW �  WKDW VKH KHUH DV RI 1DWXUH � FRXOG VWDPS XSRQ $UW WKDW LQYLQFLEOH
VHPEOHV DOO LQ RQH SRLQW � 1DWXUH UHSHDWV KHU YLJRU ZLWK ZKLFK IURP WKH ULJLG � VHFOXGHG HDU �

ZKROH PXOWLIRULQLW\ � DQG SXUVXHV DJDLQ LQ D QHVWQHVV RI HDUOLHU SURGXFWLRQV XS WR WKH SHULRG
QDUURZHU FRPSDVV WKH VDPH FRXUVH WKDW VKH RI ZRUNV RYHUIORZLQJ ZLWK VHQVXRXV JUDFH � LW

KDG JRQH WKURXJK LQ KHU ZLGH FLUFXLW � HYHU UHPDLQHG IDLWKIXO WR WUXWK � DQG SURGXFHG
+HUH � WKHUHIRUH � DULVHV WKH GHPDQG XSRQ WKH WKH KLJKHVW VSLULWXDO5HDOLW\ ZKLFK LW LV JLYHQ WR �

DUWLVW ILUVW WR EH WUXH DQG IDLWKIXO LQ GHWDLO � LQ _ PRUWDOV WR EHKROG �

RUGHU WR FRPH IRUWK FRPSOHWH DQG EHDXWLIXO LQ ,Q OLNH PDQQHU DV WKHLU 7UDJHG\ FRPPHUFHV
WKH ZKROH � +HUH KH PXVW ZUHVWOH ZLWK WKH ZLWK WKH JUDQGHVW FKDUDFWHULVWLFQHVV LQ PRUDOV � �

FUHDWLYH VSLULW RI 1DWXUH � � �ZKLFK LQ WKH PRUDO VR WKH EHJLQQLQJ RI WKHLU 3ODVWLF $UW ZDV WKH
ZRUOG DOVR GHDOV RQW FKDUDFWHU DQG VWDPS LQ HDUQHVWQHVV RI 1DWXUH � DQG WKH VWHUQ JRGGHVV
HQGOHVV YDULHW\ � � � QRW LQ ZHDN DQG HIIHPLQDWH � RI $WKHQV LWV ILUVW DQG RQO\ 0XVH �

EXW VWRXW DQG FRXUDJHRXV FRQIOLFW � 7KLV HSRFK LV PDUNHG E\ WKDW VW\OH ZKLFK
3HUVHYHULQJ F[HUFLVH LQ WKH VWXG\ RI WKDW :LQNHOPDQQ GHVFULEHV DV WKH VWLOO KDUVK DQG

E\ YLUWXH RI ZKLFK WKH FKDUDFWHULVWLF LQ WKLQJV VHYHUH � IURP ZKLFK WKH QH[W RU ORŁW\ VW\OH ZDV

LV D SRVLWLYH SULQFLSOH �PXVW SUHVHUYH KLP IURP DEOH WR GHYHORS LWVHOI E\ WKH PHUH HQKDQFH �

HPSWLQHVV � ZHDNQHVV � LQZDUG LQDQLW\ � EHIRUH KH PHQW RI WKH &KDUDFWHULVWLF LQWR WKH 6XEOLPH DQG
FDQ YHQWXUH WR DLQ E\ HYHU KLJKHU FRPELQDWLRQ WKH 6LPSOH �

DQG ILQDO PHOWLQJ WRJHWKHU RI PDQLIROG IRUPV � )RU LQ WKH VWDWXHV RI WKH PRVW SHUIHFW RU

WR UHDFK WKH H[WUHPHVW EHDXW\ LQ ZRUNV XQLW GLYLQH QDWXUHV � QRW RQO\ DOO WKH FRPSOH[LW\ RI

LQJ WKH KLJKHVW VLPSOLFLW\ ZLWK LQILQLWH PHDQ � IRUP RI ZKLFK KXPDQ QDWXUH LV FDSDEOH KDG WR

LQJ � EH XQLWHG � EXW PRUHRYHU WKH XQLRQ PXVW EH VXFK
2QO\ WKURXJK WKH SHUIHFWLRQ RI IRUP FDQ DVPD\ EH FRQFHLYHG WR H[LVW LQ WKH V\VWHP RI

)RUP EH PDGH WR GLVDSSHDU � DQG WKLV LV FHU � WKH 8QLYHUVH LWVHOI � YL] � WKH ORZHU IRUPV � RU

WDLQO\ WKH ILQDO DLP RI $UW LQ WKH &KDUDFWHULVWLF � WKRVH UHODWLQJ WR LQIHULRU DWWULEXWHV � EHLQJ FRP
%XW DV WKH DSSDUHQW KDUPRQ\ WKDW LV HYHQ PRUH SUHKHQGHG XQGHU KLJKHU � DQG DOO DW ODVW XQGHU
HDVLO\ UHDFKHG E\ WKH HPSW\ DQG IULYRORXV WKDQ RQH VXSUHPH IRUP � LQ ZKLFK WKH\ LQGHHG H[WLQ
E\ RWKHUV � LV \HW LQZDUGO\ YDLQ � VR LQ $UW WKH JXLVK HDFK RWKHU DV VHSDUDWHO\ H[LVWLQJ � EXW VWLOO
TXLFNO\ DWWDLQHG KDUPRQ\ RI WKH H[WHULRU ZLWK � FRQWLQXH LQ (VVHQFH DQG HIILFLHQF\ �

RXW LQZDUG IXOQHVV � $QG LI LW LV WKH SDUW RI 7KXV � WKRXJK ZH FDQQRW FDOO WKLV KLJK DQG
WKHRU\ DQG LQVWUXFWLRQ WR RSSRVH WKH VSLULWOHVV VHOI �VXIILFLQJ %HDXW\ FKDUDFWHULVWLF � VR IDU DV

FRS\LQJ RI EHDXWLIXO IRUPV � HVSHFLDOO\ PXVW WKH\ KHUHZLWK LV FRQQHFWHG WKH QRWLRQ RI OLPLWDWLRQ
RSSRVH WKH WHQGHQF\ WRZDUG DQ HIIHPLQDWH RU FRQGLWLRQDOLW\ LQ WKH PDQLIHVWDWLRQ � \HW VWLOO
FKDUDFWHUOHVV $UW � ZKLFK JLYHV LWVHOI LQGHHG WKH FKDUDFWHULVWLF FRQWLQXHV HIILFLHQW � WKRXJK LQGLV
KLJKHU QDPHV � EXW WKHUHZLWK RQO\ VHHNV WR KLGH WLQJXLVKDEOH � ZLWKLQ � DV LQ WKH FU\VWDO � DOWKRXJK

LWV LQFDSDFLW\ WR IXOILO WKH IXQGDPHQWDO FRQGL WUDQVSDUHQW � WKH WH[WXUH QHYHUWKHOHVV UHPDLQV �
WLRQV � (DFK FKDUDFWHULVWLF HOHPHQW KDV LWV ZHLJKW �
7KDW ORIW\ %HDXW\ LQ ZKLFK WKH IXOQHVV RI KRZHYHU VOLJKW � DQG KHOSV WR EULQJ DERXW WKH

IRUP FDXVHV )RUP LWVHOI WR GLVDSSHDU � ZDV VXEOLPH HTXLSRLVH RI %HDXW\
DGRSWHG E\ WKH PRGHUQ WKHRU\ RI $UW DIWHU 7KH RXWHU VLGH RU EDVLV RI DOO %HDXW\ LV EHDXW\
:LQNHOPDQQ � QRW RQO\ DV WKH KLJKHVW � EXW DV WKH RI IRUP � %XW DV )RUP FDQQRW H[LVW ZLWKRXW
RQO\ VWDQGDUG � %XW DV WKH GHHS IRXQGDWLRQ XSRQ (VVHQFH � ZKHUHYHU )RUP LV � WKHUH DOVR LV &KD �

ZKLFK LW UHVWV ZDV RYHUORRNHG � LW UHVXOWHG WKDW UDFWHU � ZKHWKHU LQ YLVLEOH SUHVHQFH RU RQO\

D QHJDWLYH FRQFHSWLRQ ZDV IRUPHG RI WKDW ZKLFK SHUFHSWLEOH LQ LWV HIIHFWV � &KDUDFWHULVWLF %HDXW\ �

LV WKH VXP RI DOO DIILUPDWLRQ � WKHUHIRUH � LV %HDXW\ LQ WKH URRW � IURP ZKLFK
:LQNHOPDQQ FRPSDUHV %HDXW\ ZLWK ZDWHU DORQH %HDXW\ FDQ DULVH DV WKH IUXLW � (VVHQFH

GUDZQ IURP WKH ERVRP RI WKH VSULQJ �ZKLFK WKH QD\ � LQGHHG � RXWJURZ )RUP � EXW HYHQ WKHQ
OHVV WDVWH LW KDV � WKH ZKROHVRPHU LW LV HVWHHPHG � WKH &KDUDFWHULVWLF UHPDLQV DV WKH VWLOO HIILFLHQW

,W LV WUXH WKDW WKH KLJKHVW %HDXW\ LV FKDUDFWHU � JURXQG �ZRUN RI WKH %HDXWLIXO �

OHVV � EXW LW LV VR DV ZH VD\ RI WKH 8QLYHUVH WKDW $ PRVW H[FHOOHQW FULWLF �  WR ZKRP WKH *RGV

LW KDV QR GHWHUPLQDWH GLPHQVLRQ � QHLWKHU OHQJWK � KDYH JLYHQ VZD\ RYHU 1DWXUH DV ZHOO DV $UW �

EUHDGWK QRU GHSWK � VLQFH LW KDV DOO LQ HTXDO LQ FRPSDUHV WKH &KDUDFWHULVWLF LQ LWV UHODWLRQ WR

ILQLW\ � RU WKDW WKH $UW RI FUHDWLYH 1DWXUH LV

IRUPOHVV � EHFDXVH VKH KHUVHOI LV VXEMHFWHG WR QR  *RHWKH � :HUNH ������ [;[ � ���� 0U �:DUG 
 V WUDQVODWLRQ

RI*RHWKH
 V � (VVD\V RQ $UW � � S � �� �IRUP �
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%HDXW\� ZLWK WKH VNHOHWRQ LQ LWV UHODWLRQ WR WKH 8QLYHUVH � DQG FUHDWH ZLWK HSLF SURIXVLRQ � ,Q

OLYLQJ IRUP � :HUH ZH WR LQWHUSUHW WKLV VWULNLQJ DQ ,OLDG WKHUH LV URRP HYHQ IRU D 7KHUVLWHV � DQG
VLPLOH LQ RXU VHQVH � ZH VKRXOG VD\ WKDW WKH ZKDW GRHV QRW ILQG D SODFH LQ WKH JUHDW HSLF RI

VNHOHWRQ � LQ 1DWXUH � LV QRW DV LQ RXU WKRXJKW 1DWXUH DQG +LVWRU\ �

GHWDFKHG IURP WKH OLYLQJ ZKROH � WKDW WKH ILUP +HUH WKH 3DUWLFXODU VFDUFHO\ FRXQWV DQ\WKLQJ
DQG WKH \LHOGLQJ � WKH GHWHUPLQLQJ DQG WKH GH � E\ LWVHOI � WKH 8QLYHUVH WDNHV LWV SODFH � DQG WKDW �

WHUPLQHG �PXWXDOO\ SUHVXSSRVH HDFK RWKHU � DQG ZKLFK E\ LWVHOI ZRXOG QRW EH EHDXWLIXO � EHFRPHV
FDQ H[LVW RQO\ WRJHWKHU � WKXV WKDW WKH YLWDOO\ VR LQ WKH KDUPRQ\ RI WKH ZKROH � ,I LQ DQ H[
&KDUDFWHULVWLF LV DOUHDG\ WKH ZKROH IRUP � WKH WHQVLYH SDLQWLQJ � XQLWLQJ IRUPV E\ WKH DOORWWHG
UHVXOW RI WKH DFWLRQ DQG UHDFWLRQ RI ERQH DQG VSDFH � E\ OLJKW � E\ VKDGH � E\ UHIOHFWLRQ � WKH
IOHVK� RI $FWLYH DQG 3DVVLYH � $QG DOWKRXJK KLJKHVW PHDVXUH RI %HDXW\ ZHUH HYHU\ZKHUH
$UW � OLNH 1DWXUH � LQ LWV KLJKHU GHYHORSPHQWV � HPSOR\HG � WKH UHVXOW ZRXOG EH WKH PRVW XQQD �

WKUXVWV LQZDUG WKH SUHYLRXVO\ YLVLEOH VNHOHWRQ � WXUDO PRQRWRQ\ � IR
U � DV :LQNHOPDQQ VD\V � WKH

\HW WKLV ODWWHU FDQ QHYHU EH RSSRVHG WR 6KDSH KLJKHVW LGHD RI %HDXW\ LV HYHU\ZKHUH RQH DQG
DQG %HDXW\ � VLQFH LW KDV DOZD\V D GHWHUPLQLQJ WKH VDPH � DQG VFDUFH DGPLWV RI YDULDWLRQ � 7KH
VEDUH LQ WKH SURGXFWLRQ RI WKH RQH DV ZHOO DV GHWDLO ZRXOG EH SUHIHUUHG WR WKH ZKROH � ZKHUH �

RI WKH RWKHU � DV LQ HYHU\ FDVH LQ ZKLFK WKH ZKROH LV IRUPHG
%XW ZKHWKHU WKDW KLJK DQG LQGHSHQGHQW %HDXW\ E\ PXOWLSOLFLW\ � WKH GHWDLO PXVW EH VXERUGLQDWH
VKRXOG EH WKH RQO\ VWDQGDUG LQ $UW � DV LW LV WKH WR LW �

KLJKHVW � VHHPV WR GHSHQG RQ WKH GHJUHH RI IXO ,Q VXFK D ZRUN � WKHUHIRUH � D JUDGDWLRQ RI

QHVV DQG H[WHQW WKDW EHORQJV WR WKH SDUWLFXODU %HDXW\ PXVW EH REVHUYHG � E\ ZKLFK DORQH WKH
$UW � IXOO %HDXW\ FRQFHQWUDWHG LQ WKH IRFXV EHFRPHV
1DWXUH � LQ KHU ZLGH FLUFXPIHUHQFH � HYHU H[ � _ YLVLEOH � DQG IURP DQ H[DJJHUDWLRQ RI SDUWLFX

KLELWV WKH KLJKHU ZLWK WKH ORZHU � FUHDWLQJ LQ ODUV SURFHHGV DQ HTXLSRLVH RI WKH ZKROH � +HUH �

0DQ WKH JRGOLNH � VKH HODERUDWHV LQ DOO KHU RWKHU WKHQ � WKH OLPLWHG DQG FKDUDFWHULVWLF ILQGV LWV

SURGXFWLRQV RQO\ LWV PDWHULDO DQG IRXQGDWLRQ � SODFH � DQG WKHRU\ DW OHDVW VKRXOG GLUHFW WKH
ZKLFK PXVW H[LVW LQ RUGHU WKDW LQ FRQWUDVW ZLWK SDLQWHU � QRW VR PXFK WR WKH QDUURZ VSDFH LQ

LW WKH (VVHQFH DV VXFK PD\ DSSHDU � $QG HYHQ ZKLFK WKH HQWLUH %HDXW\ LV FRQFHQWULFDOO\ FRO

LQ WKH KLJKHU ZRUOG RI 0DQ WKH JUHDW PDVV OHFWHG � DV WR WKH FKDUDFWHULVWLF FRPSOH[LW\ RI

VHUYHV DJDLQ DV WKH EDVLV XSRQ ZKLFK WKH JRG � _ 1DWXUH � WKURXJK ZKLFK DORQH KH FDQ LPSDUW WR

OLNH WKDW LV SUHVHUYHG SXUH LQ WKH IHZ �PDQL � _ DQ H[WHQVLYH ZRUN WKH IXOO PHDVXUH RI OLYLQJ
IHVWV LWVHOI LQ OHJLVODWLRQ � JRYHUQPHQW � DQG WKH VLJQLILFDQFH �

HVWDEOLVKPHQW RI 5HOLJLRQ � 6R WKDW ZKHUHYHU 7KXV WKRXJKW � DPRQJ WKH IRXQGHUV RIPRGHUQ
$UW ZRUNV ZLWK PRUH RI WKH FRPSOH[LW\ RI 1D DUW � WKH QREOH /HRQDUGR � WKXV 5DSKDHO � WKH
WXUH � LW PD\ DQG PXVW GLVSOD\ WRJHWKHU ZLWK WKH PDVWHU RI KLJK %HDXW\ � ZKR VKXQQHG QRW WR H[
KLJKHVW PHDVXUH RI %HDXW\ � DOVR LWV JURXQG � _ KLELW LW LQ VPDOOHU PHDVXUH � UDWKHU WKDQ WR DSSHDU
ZRUN DQG UDZ PDWHULDO DV LW ZHUH � LQ GLVWLQFW PRQRWRQRXV � OLIHOHVV � DQG XQUHDO  WKRXJK KH

DSSURSULDWH IRUPV � XQGHUVWRRG QRW RQO\ KRZ WR SURGXFH LW � EXW DOVR
+HUH ILUVW SURPLQHQWO\ XQIROGV LWVHOI WKH GLI � _ _ KRZ WR EUHDN XS XQLIRUPLW\ E\ YDULHW\ RI H[

IHUHQFH LQ 1DWXUH RI WKH IRUPV RI $UW � SUHVVLRQ �

3ODVWLF $UW � LQ WKH PRUH H[DFW VHQVH RI WKH )RU � DOWKRXJK &KDUDFWHU FDQ VKRZ LWVHOI DOVR
WHUP � GLVGDLQV WR JLYH 6SDFH RXWZDUGO\ WR WKH LQ UHVW DQG HTXLOLEULXP RI IRUP � \HW LW LV RQO\
REMHFW � EXW EHDUV LW ZLWKLQ LWVHOI � 7KLV � KRZHYHU � LQ DFWLRQ WKDW LW EHFRPHV WUXO\ DOLYH �

QDUURZV LWV ILHOG � LW LV FRPSHOOHG � LQGHHG � WR %\ &KDUDFWHU ZHXQGHUVWDQG D XQLW\ RI VHYHUDO
GLVSOD\ WKH EHDXW\ RI WKH 8QLYHUVH DOPRVW LQ D IRUFHV � RSHUDWLQJ FRQVWDQWO\ WR SURGXFH DPRQJ
VLQJOH SRLQW � ,W PXVW WKHUHIRUH DL

P

LPPH � WKHP D FHUWDLQ HTXLSRLVH DQG GHWHUPLQDWH SUR
GLDWHO\ DW WKH KLJKHVW � DQG FDQ DWWDLQ FRPSOH[LW\ SRUWLRQ � WR ZKLFK � LI XQGLVWXUEHG � D OLNH HTXL
RQO\ VHSDUDWHO\ DQG LQ WKH VWULFWHVW H[FOXVLRQ RI SRLVH LQ WKH V\PPHWU\ RI WKH IRUPV FRUUHVSRQGV �

DO
O FRQIOLFWLQJ HOHPHQWV � %\ LVRODWLQJ WKH SXUHO\ %XW LI WKLV YLWDO 8QLW\ LV WR GLVSOD\ LWVHOI LQ DFW

DQLPDO LQ KXPDQ QDWXUH LW VXFFHHGV LQ IRUPLQJ DQG RSHUDWLRQ � WKLV FDQ RQO\ EH ZKHQ WKH IRUFHV �

LQIHULRU FUHDWLRQV WRR � KDUPRQLRXV DQG HYHQ H[FLWHG E\ VRPH FDXVH WR UHEHOOLRQ � IRUVDNH WKHLU
EHDXWLIXO � DV ZH DUH WDXJKW E\ WKH EHDXW\ RI HTXLOLEULXP � (YHU\ RQH VHHV WKDW WKLV LV WKH
QXPHURXV )DQQV SUHVHUYHG IURP $QWLTXLW\ � LW FDVH LQ WKH 3DVVLRQV �

FDQ � LQGHHG � SDURG\LQJ LWVHOI OLNH WKH PHUU\ %XW KHUH ZH DUH PHW E\ WKH ZHOO �NQRZQ
VSLULW RI 1DWXUH � UHYHUVH LWV RZQ ,GHDO � DQG IRU PD[LP RI WKH WKHRULVWV � ZELFK GHPDQGV WKDW
LQVWDQFH � LQ WKH H[WUDYDJDQFH RI WKH 6LOHQLF 3DVVLRQ VKRXOG EH PRGHUDWHG DV IDU DV SRVVLEOH �

ILJXUHV� E\ OLJKW DQG VSRUWLYH WUHDWPHQW � DSSHDU LQ LWV DFWXDO RXWEXUVW � WKDW EHDXW\ RI )RUP LQD\
IUHHG DJDLQ IURP WKH SUHVVXUH RIPDWWHU � QRW EH LQMXUHG � %XWZH WKLQN WKLV PD[LP VKRXOG
%XW LQ DOO FDVHV LW LV FRPSHOOHG VWULFWO\ WR LVR UDWKHU EH UHYHUVHG � DQG UHDG WKXV � � � WKDW 3DV

ODWH WKH ZRUN � LQ RUGHU WR PDNH LW VHOI �FRQVLVWHQW VLRQ VKRXOG EH PRGHUDWHG E\ %HDXW\ LWVHOI � )RU
DQG D ZRUOG LQ LWVHOI � VLQFH IRU WKLV IRUP RI $UW LW LV PXFK WR EH IHDUHG WKDW WKLV GHVLUHG PRGH
WKHUH LV QR KLJKHU XQLW\ � LQ ZELFK WKH GLVVRQDQFH UDWLRQ WRR PD\ EH WDNHQ LQ D QHJDWLYH VHXVH

RI SDUWLFXODUV VKRXOG EH PHOWHG LQWR KDUPRQ\ � ZKHUHDV � ZKDW LV UHDOO\ UHTXLVLWH LV � WR RSSRVH
3DLQWLQJ � RQ WKH FRQWUDU\ � LQ WKH YHU\ H[WHQW WR 3DVVLRQ D SRVLWLYH IRUFH � )RU DV 9LUWXH FRQ

RI LWV VSKHUH � FDQ EHWWHU PHDVXUH LWVHOI ZLWK WKH VLVWV � QRW LQ WKH DEVHQFH RI SDVVLRQV � EXW LQ WKH
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PDVWHU\ RI WKH VSLULW RYHU WKHP� VR %HDXW\ LV VHQVXRXV *UDFH� LV WKH KLJKHVW DSRWKHRVLV RI
SUHVHUYHG � QRW E\ WKHLU UHPRYDO RU DEDWHPHQW � 1DWXUH �
EXW E\ WKH PDVWHU\ RI %HDXW\ RYHU WKHP� 7KH VSLULW RI 1DWXUH LV RQO\ LQ DSSHDUDQFH

7KH IRUFHV RI 3DVVLRQ PXVW DFWXDOO\ VKRZ _ RSSRVHG WR WKH 6RXO � HVVHQWLDOO\ � LW LV WKH LQVWUX
WKHPVHOYHV LW PXVW EH VHHQ WKDW WKH\ DUH SUH � PHQW RI LWV UHYHODWLRQ � LW EULQJV DERXW LQGHHG
SDUHG WR ULVH LQ PXWLQ\ � EXW DUH NHSW GRZQ E\ WKH DQWDJRQLVP WKDW H[LVWV LQ DOO WKLQJV � EXW RQO\
WKH SRZHU RI &KDUDFWHU � DQG EUHDN DJDLQVW WKH WKDW WKH RQH HVVHQFH PD\ FRPH IRUWK � DV WKH
IRULQV RI ILUPO\ � IRXQGHG %HDXW\ � DV WKH ZDYHV XWPRVW EHQLJQLW\ � DQG WKH UHFRQFLOLDWLRQ RI DO

O L

RI D VWUHDP WKDW MXVW ILOOV � EXW FDQQRW RYHUIORZ WKH IRUFHV �

LWV EDQNV � 2WKHUZLVH � WKLV VWULYLQJ DIWHU PRGH � $OO RWKHU FUHDWXUHV DUH GULYHQ E\ WKH PHUH
UDWLRQ ZRXOG UHVHPEOH RQO\ WKRVH VKDOORZ PR IRUFH RI 1DWXUH � DQG WKURXJK LW PDLQWDLQ WKHLU
UDOLVWV � ZKR � WKH PRUH UHDGLO\ WR GLVSRVH RI 0DQ � LQGLYLGXDOLW\ � LQ 0DQ DORQH � DV WKH FHQWUDO SRLQW �

SUHIHU WR PXWLODWH KLV QDWXUH � DQG ZKR KDYH VR DULVHV WKH VRXO � ZLWKRXW ZELFK WKH ZRUOG ZRXOG
HQWLUHO\ UHPRYHG HYHU\ SRVLWLYH HOHPHQW IURP EH OLNH WKH QDWXUDO XQLYHUVH ZLWKRXW WKH VXQ �

DFWLRQV � WKDW WKH SHRSOH JORDW RYHU WKH VSHFWDFOH 7KH 6RXO LQ 0DQ � WKHUHIRUH � LV QRW WKH SULQ

RI JUHDW FULPHV � LQ RUGHU WR UHIUHVK WKHPVHOYHV FLSOH RI LQGLYLGXDOLW\ � EXW WKDW ZKHUHE\ EH

DW ODVW ZLWK WKH YLHZ RI VRPHWKLQJ SRVLWLYH � UDLVHV KLPVHOI DERYH DOO HJRLVLQ � ZKHUHE\ EH

,Q 1DWXUH DQG $UW WKH (VVHQFH VWULYHV ILUVW EHFRPHV FDSDEOH RI VHOI �VDFULILFH � DQG RI GLVLQ
DIWHU DFWXDOL]DWLRQ � RU H[KLELWLRQ RI LWVHOI LQ WKH WHUHVWHG ORYH � DQG �ZKLFK LV WKH KLJKHVW � � RI WKH
3DUWLFXODU � 7KXV LQ HDFK WKH XWPRVW VHYHULW\ FRQWHPSODWLRQ DQG NQRZOHGJH RI WKH (VVHQFH

LV PDQLIHVWHG DW WKH FRPPHQFHPHQW � IRU ZLWKRXW RI WKLQJV � DQG WKXV RI $UW �

ERXQG � WKH ERXQGOHVV FRXOG QRW DSSHDU � ZLWKRXW _ ,Q KLP LW LV QR ORQJHU HPSOR\HG DERXW 0DWWHU �

VHYHULW\ � JHQWOHQHVV FRXOG QRW H[LVW � DQG LI XQLW\ _ QRU KDV WR GR ZLWK LW LPPHGLDWHO\ � EXW RQO\

LV WR EH SHUFHSWLEOH � LW FDQ RQO\ EH WKURXJK SDU ZLWK WKH VSLULW � � DV WKH OLIH � RI WKLQJV � (YHQ
WLFXODULW\ � GHWDFKPHQW � DQG RSSRVLWLRQ � ,Q WKH ZKLOH DSSHDULQJ LQ WKH ERG\ � LW LV \HW IUHH IURP
EHJLQQLQJ � WKHUHIRUH � WKH FUHDWLYH VSLULW VKRZV WKH ERG\ � WKH FRQVFLRXVQHVV RI ZKLFK ERUHUV LQ

LWVHOI HQWLUHO\ ORVW LQ LWV IRUP � LQDFFHVVLEO\ VKXW WKH VRXO LQ WKH PRVW EHDXWHRXV VKDSHV RQO\ DV D

XS � DQG HYHQ LQ LWV JUDQGHXU VWLOO KDUVK � %XW _ OLJKW � XQGLVWXUELQJ GUHDP � ,W LV QR TXDOLW\ � QR

WKH PRUH LW VXFFHHGV LQ XQLWLQJ LWV HQWLUH IXOOQHVV IDFXOW\ � QRU DQ\WKLQJ VSHFLDO RI WKH VRUW � LW NQRZV

LQ RQH SURGXFW � WKH PRUH LW JUDGXDOO\ UHOD[HV QRW � EXW LV 6FLHQFH � LW LV QRW JRRG � EXW *RRGQHVV �

IURP LWV VHYHULW\ � DQG ZKHUH LW KDV IXOO\ GHYH � LW LV QRW EHDXWLIXO � DV ERG\ HYHQ PD\ EH � EXW �

ORSHG WKH IRUP � VR DV WR UHVW FRQWHQWHG DQG VHOI _ %HDXW\ LWVHOI �
FROOHFWHG LQ LW � LW VHHPV WR EHFRPH FKHHUIXO � DQG 0RVW UHDGLO\ � RUPRVW LPPHGLDWHO\ � LQGHHG � LQ

EHJLQV WR PRYH LQ JHQWOH OLQHV � 7KLV LV WKH D ZRUN RI DUW � WKH VRXO RI WKH DUWLVW LV VHHQ DV

SHULRG RI LWV IDLUHVW PDWXULW\ DQG EORVVRP � LQ LQYHQWLRQ � LQ WKH GHWDLO � DQG LQ WKH WRWDO UHVXOW �

ZKLFK WKH SXUH YHVVHO KDV DUULYHG DW SHUIHFWLRQ � DV WKH XQLW\ WKDW KRYHUV RYHU LW LQ VHUHQH VWLOO
WKH VSLULW RI 1DWXUH EHFRPHV IUHH IURP LWV ERQGV � QHVV � %XW WKH 6RXO PXVW EH YLVLEOH LQ REMHF �

DQG IHHOV LWV UHODWLRQVKLS WR WKH VRXO � $V E\ D WLYH UHSUHVHQWDWLRQ � DV WKH SULPDYDO HQHUJ\ RI

JHQWOH PRUQLQJ EOXVK VWHDOLQJ RYHU WKH ZKROH WKRXJKW � LQ SRUWUDLWXUHV RI KXPDQ EHLQJV � DOWR � _

IRUP � WKH FRPLQJ VRXO DQQRXQFHV LWVHOI � LW LV QRW JHWKHU ILOOHG E\ DQ LGHD � E\ D QREOH FRQWHPSOD
\HW SUHVHQW �EXW HYHU\WKLQJ SUHSDUHV IRU LWV UHFHS � WLRQ � RU DV LQGZHOOLQJ HVVHQWLDO *RRGQHVV �

WLRQ � E\ WKH GHOLFDWH SOD\ RI JHQWOH PRYHPHQWV � (DFK RI WKHVH ILQGV LWV GLVWLQFW H[SUHVVLRQ
WKH ULJLG RXWOLQHV PHOW DQG WHPSHU WKHPVHOYHV HYHQ LQ WKH FRPSOHWHVW UHSRVH � EXW D PRUH OLYLQJ
LQWR IOH[LELOLW\ � D ORYHO\ HVVHQFH � QHLWKHU VHQ RQH ZKHUH WKH 6RXO FDQ UHYHDO LWVHOI LQ DFWLYLW\
VXRXV QRU VSLULWXDO � EXW ZKLFK FDQQRW EH JUDVSHG � DQG DQWDJRQLVP � DQG VLQFH LW LV E\ WKH SDVVLRQV
GLIIXVHV LWVHOI RYHU WKH IRUP � DQG HQWZLQHV LW � PDLQO\ WKDW WKH IRUFH RI OLIH LV LQWHUUXSWHG � LW LV
VHOI ZLWK HYHU\ RXWOLQH � HYHU\ YLEUDWLRQ RI WKH WKH JHQHUDOO\ UHFHLYHG RSLQLRQ � WKDW WKH EHDXW\
IUDPH � RI WKH 6RXO VKRZV LWVHOI HVSHFLDOO\ LQ LWV TXLHW
7KLV HVVHQFH � QRW WR EH VHL]HG � DV ZH KDYH VXSUHPDF\ DPLG WKH VWRUP RI WKH SDVVLRQV �

DOUHDG\ UHPDUNHG � EXW \HW SHUFHSWLEOH WR DOO � LV %XW KHUH DQ LPSRUWDQW GLVWLQFWLRQ LV WR EH
ZKDW WKH ODQJXDJH RI WKH *UHHNV GHVLJQDWHG E\ PDGH � )RU WKH 6RXO PXVW QRW EH FDOOHG XSRQ
WKH QDPH &KDULV � RXUV DV *UDFH � WR PRGHUDWH WKRVH SDVVLRQV ZKLFK DUH RQO\ DQ

:KHUHYHU � LQ D IXOO\ GHYHORSHG IRUP � *UDFH RXWEUHDN RI WKH ORZHU VSLULWV RI 1DWXUH � SRU FDQ
DSSHDUV � WKH ZRUN LV FRPSOHWH RQ WKH VLGH RI LW EH GLVSOD\HG LQ DQWLWKHVLV ZLWK WKHVH � IRU
1DWXUH � QRWKLQJ PRUH LV ZDQWLQJ � DOO GHPDQGV ZKHUH FDOP FRQVLGHUDWHQHVV LV VWLOO LQ FRQWHRWLRQ
DUH VDWLVILHG � +HUH � DOUHDG\ � VRXO DQG ERG\ DUH ZLWK WKHP � WKH 6RXO KDV QRW \HW DSSHDUHG � WKH\

LQ FRPSOHWH KDUPRQ\ � %RG\ LV )RUP � *UDFH LV PXVW EH PRGHUDWHG E\ XQDVVLVWHG 1DWXUH LQ

6RXO � DOWKRXJK QRW 6RXO LQ LWVHOI � EXW WKH 6RXO RI _ 0DQ � E\ WKH PLJKW RI WKH 6SLULW � %XW WKHUH DUH
)RUP � RU WKH 6RXO RI 1DWXUH � FDVHV RI D KLJKHU VRUW � LQ ZKLFK � QRW D VLQJOH
$UW PD\ OLQJHU � DQG UHPDLQ VWDWLRQDU\ DW WKLV IRUFH DORQH � EXW WKH LQWHOOLJHQW 6SLULW LWVHOI

SRLQW � IRU � DOUHDG\ � RQ RQH VLGH DW OHDVW LWV ZKROH EUHDNV GRZQ DOO EDUULHUV � FDVHV � LQGHHG � ZKHUH
WDVN LV ILQLVKHG � 7KH SXUH LPDJH RI %HDXW\ WKH 6RXO LV VXEMHFWHG E\ WKH ERQG WKDW FRQQHFWV
DUUHVWHG DW WKLV SRLQW LV WKH *RGGHVV RI /RYH LWZLWK VHQVXRXV H[LVWHQFH � WR SDLQ � ZKLFK VKRXOG
%XW WKH EHDXW\ RI WKH 6RXO LQ LWVHOI � MRLQHG WR EH IRUHLJQ WR LWV GLYLQH QDWXUH � ZKHUH 0DQ IHHOV
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KLPVHOI LQ YDGHG DQG DWWDFNHG LQ WKH URRW RI KLV RI WKH 1LREH KDV VKRZQ XV LQ WKLV VWDWXH� $OO
H[LVWHQFH � QRW E\ PHUH SRZHUV RI 1DWXUH � EXW WKH PHDQV E\ ZKLFK $UW WHPSHUV HYHQ WKH 7HU
E\ PRUDO IRUFHV � ZKHUH LQQRFHQW HUURU KXUULHV ULEOH � DUH KHUH PDGH XVH RI� 0LJKWLQHVV RI
KLP LQWR FULPH � DQG WKXV LQWR PLVHU\ � ZKHUH IRUP� VHQV�MRXV *UDFH � QD\ � HYHQ WKH QDWXUH RI
GHHS � IHOW LQMXVWLFH H[FLWHV WR UHEHOOLRQ WKH KROLHVW WKH VXEMHFW�PDWWHU LWVHOI VRIWHQV WKH H[SUHVVLRQ �
IHHOLQJV RI KXPDQLW\ � VLQFH SDLQ � WUDQVFHQGLQJ DOO H[SUHVVLRQ � DQQLEL
7KLV LV WKH FDVH LQ DOO VLWXDWLRQV � WUXO\ �DQG LQ ODWHV LWVHOI � DQG %HDXW\� ZKLFK LW VHHPHG LP

D KLJK VHQVH� WUDJLFDO � VXFK DV WKH 7UDJHG\ RI SRVVLEOH WR SUHVHUYH IURP GHVWUXFWLRQ � LV SUR
WKH DQFLHQWV EULQJV EHIRUH RXU H\HV� :KHUH WHFWHG IURP LQMXU\ E\ WKH FRPPHQFLQJ WRUSRU �
EOLQGO\ SDVVLRQDWH IRUFHV DUH DURXVHG � WKH FRO� %XW ZKDW ZRXOG LW DOO EH ZLWKRXW WKH 6RXO �
OHFWHG 6SLULW LV SUHVHQW DV WKH JXDUGLDQ RI %HDXW\ � _ DQG KRZ VKDOO WKLV PDQLIHVW LWVHOI "
EXW LI WKH 6SLULW LWVHOI EH KXUULHG DZD\ � DV E\ :H VHH RQ WKH FRXQWHQDQFH RI WKH PRWKHU �
DQ LUUHVLVWLEOH PLJKW� ZKDW SRZHU VKDOO ZDWFK QRW JULHI DORQH IRU WKH DOUHDG\ SURVWUDWHG IORZHU
RYHU DQG SURWHFW VDFUHG %HDXW\ " 2U� LI WKH RI KHU FKLOGUHQ � QRW DORQH GHDGO\ DQ[LHW\ IRU
VRXO SDUWLFLSDWH LQ WKH VWUXJJOH� KRZ VKDOO LW WKH SUHVHUYDWLRQ RI WKRVH \HW UHPDLQLQJ � DQG RI
VDYH LWVHOI IURP SDLQ DQG IURP GHVHFUDWLRQ " WKH \RXQJHVW GDXJKWHU � ZKR KDV IOHG IRU VDIHW\
$UELWUDULO\ WR OLPLW WKH SRZHU RI SDLQ � RI H[� WR KHU ERVRP � QRU UHVHQWPHQW DJDLQVW WKH FUXHO

FLWHG IHHOLQJ � ZRXOG EH WR VLQ DJDLQVW WKH YHU\ GHLWLHV � OHDVW RI DOO� DV LV SUHWHQGHG � FRRO GHIL
PHDQLQJ DQG DLP RI $UW � DQG ZRXOG EHWUD\ D DQFH � DOO WKHVH ZH VHH� LQGHHG � EXW QRW WKHVH
ZDQW RI IHHOLQJ DQG VRXO LQ WKH DUWLVW KLPVHOI � DORQH � IR

U
� WKURXJK JULHI � DQ[LHW\ � DQG UHVHQW

$OUHDG\ WKHUHLQ � WKDW %HDXW\ � EDVHG RQ JUDQG PHQW VWUHDPV � OLNH D GLYLQH OLJKW � HWHUQDO ORYH �

DQG ILUPO\ �HVWDEOLVKHG IRUPV KDV EHFRPH &KD DV WKDW ZKLFK DORQH UHPDLQV � DQG LQ WKLV LV

UDFWHU � $UW KDV SURYLGHG WKH PHDQV RI GLVSOD\ � SUHVHUYHG WKH PRWKHU � DV RQH ZKR ZDV QRW � EXW
LQJ ZLWKRXW LQMXU\ WR V\PPHWU\ WKH ZKROH LQ QRZ LV D PRWKHU � DQG ZKR UHPDLQV XQLWHG ZLWK
WHQVLW\ RI )HHOLQJ � )RU ZKHUH %HDXW\ UHVWV RQ WKH EHORYHG RQHV E\ DQ HWHUQDO ERQG �

PLJKW\ IRUPV � DV XSRQ LPPRYHDEOH SLOODUV � D (YHU\ RQH DFNQRZOHGJHV WKDW JUHDWQHVV � SX
VOLJKW FKDQJH LQ LWV UHODWLRQV � VFDUFHO\ WRXFKLQJ ULW\ � DQG JRRGQHVV RI VRXO KDYH DOVR WKHLU VHQ
WKH IRUP � FDXVHV XV WR LQIHU WKH JUHDW IRUFH WKDW VXRXV H[SUHVVLRQV � %XW KRZ LV WKLV FRQFHLYDEOH �

ZDV QHFHVVDU\ LQ RUGHU WR HIIHFW LW � 6WLOO PRUH XQOHVV WKH SULQFLSOH WKDW DFWV LQ 0DWWHU EH LWVHOI
GRHV *UDFH VDQFWLI\ SDLQ � ,W LV WKH HVVHQWLDO FRJQDWH DQG VLPLODU WR 6RXO "

QDWXUH RI *UDFH WKDW LW GRHV QRW NQRZ LWVHOI � )RU WKH UHSUHVHQWDWLRQ RI WKH 6RXO WKHUH DUH
EXW QRW EHLQJ ZLOIXOO\ DFTXLUHG � LW DOVR FDQ DJDLQ JUDGDWLRQV LQ $UW � DFFRUGLQJ DV LW LV MRLQHG
QRW EH ZLOIXOO\ ORVW � :KHQ LQWROHUDEOH DQ _ ZLWK WKH PHUHO\ &KDUDFWHULVWLF � RU LQ YLVLEOH
JXLVK � ZKHQ HYHQ PDGQHVV � VHQW E\ DYHQJLQJ XQLRQ ZLWK WKH &KDUPLQJ DQG *UDFHIXO �

*RGV � WDNHV DZD\ FRQVFLRXVQHVV DQG UHIOHFWLRQ � :KR SHUFHLYHV QRW � LQ WKH WUDJHGLHV RI�VFK\
*UDFH VWDQGV DV D SURWHFWLQJ G¨PRQ E\ WKH VXI OXV � WKDW ORIW\ PRUDOLW\ DOUHDG\ SUHGRPLQDQW �

IHULQJ IRUP � DQG SUHYHQWV LW IURP PDQLIHVWLQJ ZKLFK LV DW KRPH LQ WKH ZRUNV RI 6RSKRFOHV "

DQ\WKLQJ XQVHHPO\ � DQ\WKLQJ GLVFRUGDQW WR +X %XW LQ WKH IRUPHU LW LV HQYHORSHG LQ D ELWWHU ULQG �

PDQLW\ � EXW LI LW IDOO � WR IDOO DW OHDVW D SXUH DQG DQG SDVVHV OHVV LQWR WKH ZKROH ZRUN � VLQFH WKH
XQVSRLOHG YLFWLP � ERQG RI VHQVXRXV *UDFH LV \HW ZDQWLQJ � %XW
1RW \HW WKH 6RXO LWVHOI � EXW WKH SURSKHF\ RI LW � RXW RI WKLV VHYHULW\ � DQG WKH VWLOO WHUULEOH FKDUPV

*UDFH DFFRPSOLVKHV E\ QDWXUDOPHDQV �ZKDW WKH RI HDUOLHU $UW � FRXOG \HW SURFHHG WKH JUDFH RI
6RXO GRHV E\ D GLYLQH SRZHU � LQ WUDQVIRUPLQJ 6RSKRFOHV � DQG ZLWK LW WKH FRPSOHWH IXVLRQ RI
SDLQ � WRUSRU � HYHQ GHDWK LWVHOI � LQWR %HDXW\ � WKH WZR HOHPHQWV � ZKLFK OHDYHV XV GRXEWIXO
<HW*UDFH WKXV SUHVHUYHG DPLG WKH H[WUHPHVW ZKHWKHU LW LV PRUH PRUDO RU VHQVXRXV *UDFH

GLVFRUGDQFH ZRXOG EH GHDG � ZLWKRXW D WUDQVILJX WKDW HQFKDQWV XV LQ WKH ZRUNV RI WKLV SRHW �

UDWLRQ E\ WKH VRXO � %XW ZKDW H[SUHVVLRQ FDQ 7KH VDPH LV WUXH RI WKH SODVWLF SURGXFWLRQV
EHORQJ WR WKH VRXO LQ WKLV VLWXDWLRQ " ,W GHOLYHUV RI WKH HDUO\ DQG VHYHUH � VW\OH � LQ FRPSDULVRQ
LWVHOI IURP SDLQ � DQG FRPHV IRUWK FRQTXHULQJ � ZLWK WKH JHQWOHQHVV RI WKH ODWHU �

QRW FRQTXHUHG � /\ UHOLQTXLVKLQJ LWV FRQQHFWLRQ ,I *UDFH � EHVLGHV EHLQJ WKH WUDQVILJXUDWLRQ RI

ZLWK VHQVXRXV H[LVWHQFH � WKH VSLULW RI 1DWXUH � LV DOVR WKH PHGLXP RI FRQ �

,W LV IRU WKH QDWXUDO 6SLULW WR H[HUW LWV HQHUJLHV QHFWLRQ EHWZHHQ PRUDO *RRGQHVV DQG VHQVXRXV
IRU WKH SUHVHUYDWLRQ RI VHQVXRXV H[LVWHQFH � WKH $SSHDUDQFH � LW LV HYLGHQW KRZ $UW PXVW WHQG
6RXO HQWHUV QRW LQWR WKLV FRQWHVW � EXW LWV SUHVHQFH IURP DOO SRLQWV WRZDUGV LW DV LWV FHQWUH � 7KLV
PRGHUDWHV HYHQ WKH VWRUPV RI SDLQIXOO\ �VWUXJ %HDXW\ � ZKLFK UHVXOWV IURP WKH SHUIHFW LQWHU
JOLQJ OLIH � 2XWZDUG IRUFH FDQ WDNH DZD\ RQO\ _ SHQHWUDWLRQ RI PRUDO *RRGQHVV DQG VHQVXRXV
RXWZDUG JRRGV � EXW QRW UHDFK WKH 6RXO � LW FDQ *UDFH � VHL]HV DQG HQFKDQWV XV ZKHQ ZH PHHW
WHDU DVXQGHU D WHPSRUDO ERQG � QRW GLVVROYH WKH LW � ZLWK WKH IRUFH RI D PLUDFOH � )RU � ZOLLOVW WKH
HWHUQDO RQH RI D WUXO\ GLYLQH ORYH � 1RW KDUG VSLULW RI 1DWXUH VKRZV LWVHOI HYHU\ZKHUH HOVH
DQG XQIHHOLQJ � QRU ZDQWLQJ LQ ORYH LWVHOI � WKH LQGHSHQGHQW RI WKH 6RXO � DQG � LQGHHG � LQ D PHD
6RXO RQ WKH FRQWUDU\ GLVSOD\V LQ SDLQ WKLV DORQH � VXUH RSSRVHG WR LW � KHUH � LW VHHPV � DV LI E\ YROXQ
DV WKH VHQWLPHQW WKDW RXWODVWV VHQVXRXV H[LVWHQFH � WDU\ DFFRUG � DQG WKH LQZDUG ILUH RI GLYLQH ORYH �

DQG WKXV UDLVHV LWVHOI DERYH WKH UXLQV RI RXWZDUG WR PHOW LQWR XQLRQ ZLWK LW � WKH UHPHLQEUDQFH RI

OLIH RU IRUWXQH LQ GLYLQH JORU\ � _ WKH IXQGDPHQWDO XQLW\ RI WKH HVVHQFH RI 1DWXUH

,W LV WKLV H[SUHVVLRQ RI WKH 6RXO WKDW WKH FUHDWRU DQG WKH HVVHQFH RI WKH 6RXO � FRPHV RYHU WKH
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EHKROGHU ZLWK VXGGHQ FOHDUQHVV � WKH FRQYLFWLRQ LWV YHU\ QDWXUH WKHUHIRUH LW GRHV QRW OD\ DV PXFK
WKDW DOO DQWDJRQLVP LV RQO\ DSSDUHQW � WKDW /RYH VWUHVV RQ WKH PDWHULDO DV 6FXOSWXUH � DQG VHHPV
LV WKH ERQG RI DOO WKLQJV � DQG SXUH *RRGQHVV WKH LQGHHG IURP WKLV UHDVRQ � ZKHQ LW H[DOWV WKH PD
IRXQGDWLRQ DQG VXEVWDQFH RI WKH ZKROH &UHDWLRQ � WHULDO DERYH WKH VSLULW � WR GHJUDGH LWVHOI PRUH
+HUH $UW DV LW ZHUH WUDQVFHQGV LWVHOI � DQG WKDQ 6FXOSWXUH LQ D OLNH FDVH � DQG RQ WKH RWKHU

EHFRPHV PHDQV RQO\ � 2Q WKLV VXPPLW VHQVXRXV KDQG WR EH \HW PRUH MXVWLILHG LQ JLYLQJ D FOHDU
*UDFH EHFRPHV LQ WXUQ RQO\ WKH KXVN DQG ERG\ _ SUHSRQGHUDQFH WR WKH VRXO �
RI D KLJKHU OLIH � ZKDW ZDV EHIRUH D ZKROH LV :KHUH LW DLPV DW WKH KLJKHVW LW ZLOO LQGHHG
WUHDWHG DV D SDUW � DQG WKH KLJKHVW UHODWLRQ RI $UW HQQREOH WKH SDVVLRQV E\ &KDUDFWHU � RU PRGHUDWH
DQG 1DWXUH LV UHDFKHG LQ WKLV� WKDW LW PDNHV WKHP E\ *UDFH � RUPDQLIHVW LQ WKHP WKH SRZHU
1DWXUH WKH PHGLXP RI PDQLIHVWLQJ WKH VRXO RI WKH 6RXO � EXW RQ WKH RWKHU KDQG LW LV SUHFLVHO\
ZKLFK LW FRQWDLQV � WKRVH KLJKHU SDVVLRQV � GHSHQGLQJ RQ WKH UHOD
%XW WKRXJK LQ WKLV EORVVRPLQJ RI $UW� DV LQ WLRQVKLS RI WKH VRXO ZLWK D 6XSUHPH %HLQJ � WKDW

WKH EORVVRPLQJ RI WKH YHJHWDEOH NLQJGRP � DOO DUH HQWLUHO\ VXLWHG WR WKH QDWXUH RI 3DLQWLQJ�
WKH SUHYLRXV VWDJHV DUH UHSHDWHG � \HW RQ WKH ,QGHHG ZKLOH 6FXOSWXUH PDLQWDLQV DQ H[DFW EH �
RWKHU KDQG ZHPD\ VHH LQ ZKDW YDULRXV GLUHF ODQFH EHWZHHQ WKH IRUFHZKHUHE\ D WKLQJ H[LVWV
WLRQV $UW FDQ SURFHHG IURP WKLV FHQWUH � (VSH� _ RXWZDUGO\ DQG DFWV LQ 1DWXUH � DQG WKDW E\ YLUWXH
FLDOO\ WKH GLIIHUHQFH LQ QDWXUH RI WKH WZR IRUPV RI ZKLFK LW OLYHV LQZDUGO\ DQG DV VRXO � DQG H[�
RI SODVWLF $UW KHUH VKRZV LWVHOI PRVW VWURQJO\ � FOXGHV PHUH SDVVLYLW\ HYHQ IURP 0DWWHU � 3DLQW
)RU 6FXOSWXUH � UHSUHVHQWLQJ LWV LGHDV E\ FRUSR LQJ RQ WKH FRQWUDU\ PD\ VRIWHQ LQ IDYRU RI WKH
UHDO WKLQJV � VHHP WR UHDFK LWV KLJKHVW SRLQW LQ VRXO WKH FKDUDFWHULVWLFQHVV RI WKH IRUFH DQG DFWL
WKH FRPSOHWH HTXLOLEULXP RI 6RXO DQG 0DWWHU YLW\ LQ 0DWWHU � DQG WUDQVIRUP LW LQWR UHVLJQDWLRQ

LI LW JLYH D SUHSRQGHUDQFH WR WKH ODWWHU � LW VLQNV DQG HQGXUDQFH � E\ ZKLFK 0DQ VHHPV WR EHFRPH
EHORZ LWV RZQ LGHD � EXW LW VHHPV DOWRJHWKHU PRUH JHQHUDOO\ VXVFHSWLEOH WR WKH LQVSLUDWLRQV
LPSRVVLEOH IRU LW WR HOHYDWH WKH VRXO DW WKH H[ RI WKH VRXO � DQG WR KLJKHU LQIOXHQFHV �

SHQVH RI 0DWWHU � VLQFH LWPXVW WKHUHE\ WUDQVFHQG 7KLV GLDPHWULFDO GLIIHUHQFH H[SODLQV RI LWVHOI
LWVHOI � 7KH SHUIHFW VFXOSWRU LQGHHG � DV :LQNHO QRW RQO\ WKH QHFHVVDU\ SUHGRPLQDQFH RI 6FXOS
PDQQ UHPDUNV RQ RFFDVLRQ RI WKH %HOYLGHUH WXUH LQ WKH DQFLHQW � DQG RI 3DLQWLQJ LQ WKH PR
$SROOR �ZLOO XVH QR PRUH PDWHULDO WKDQ LV QHHG � GHUQ ZRUOG � �VLQFH LQ WKH IRUPHU WKH WRQH RI

IXO WR DFFRPSOLVK KLV VSLULWXDO SXUSRVH � EXW DOVR _ PLQG ZDV WKRURXJKO\ SODVWLF � ZKHUHDV WKH ODWWHU

RQ WKH RWKHU KDQG KH ZLOO SXW LQWR WKH VRXO QR PDNHV HYHQ WKH VRXO WKH SDVVLYH LQVWUXPHQW RI

PRUH HQHUJ\ WKDQ LV DW WKH VDPH WLPHH[SUHVVHG KLJKHU UHYHODWLRQV � � EXW WKLV DOVR LV HYLGHQW � WKDW

LQ WKH PDWHULDO � IRU SUHFLVHO\ XSRQ WKLV � IXOO\ LW LV QRW HQRXJK WR VWULYH DIWHU WKH 3ODVWLF LD

WR HPERG\ WKH VSLULWXDO � GHSHQGV KLV DUW � 6FXOS � _ IRUP DQG PDQQHU RI UHSUHVHQWDWLRQ � EXW WKDW LW

WXUH � WKHUHIRUH � FDQ UHDFK LWV WUXH VXPPLW RQO\ LV UHTXLVLWH EHIRUH DOO WR WKLQN DQG WR IHHO SODV

LQ WKH UHSUHVHQWDWLRQ RI WKRVH SDWXUHV LQ ZKRVH _ WLFDOO\ � WKDW LV � DQWLTXHO\ �
FRQVWLWXWLRQ LW LV LPSOLHG WKDW WKH\ DFWXDOO\ HP $QG DV WKH GHYLDWLRQ RI 6FXOSWXUH LQWR WKH
ERG\ DOO WKDW LV FRQWDLQHG LQ WKHLU ,GHD RU VRXO � � SLFWXUHVTXH LV GHVWUXFWLYH WR $UW � VR WKH QDUURZ �

WKXV RQO\ LQ GLYLQH QDWXUHV � 6R WKDW 6FXOSWXUH � LQJ GRZQ RI 3DLQWLQJ WR WKH FRQGLWLRQV DQG
HYHQ LI QR 0\WKRORJ\ KDG SUHFHGHG LW � ZRXOG IRUPV EHORQJLQJ WR 6FXOSWXUH � LV DQ DUELWUDULO\

RI LWVHOI KDYH FRPH XSRQ *RGV � DQG KDYH LQ LPSRVHG OLPLWDWLRQ � )RU ZKLOH 6FXOSWXUH � OLNH
YHQWHG VXFK LI LW IRXQG QRQH � *UDYLWDWLRQ � DFWV WRZDUGV RQH SRLQW � LW LV SHU �

0RUHRYHU DV WKH 6SLULW � RQ WKLV ORZHU SODWIRUP � PLWWHG WR 3DLQWLQJ � DV WR /LJKW � WR ILOO DOO VSDFH
KDV DJDLQ WKH VDPH UHODWLRQ WR 0DWWHU WKDW ZH _ ZLWK LWV FUHDWLYH HQHUJ\ �

KDYH DVFULEHG WR WKH 6RXO � �EHLQJ WKH SULQFLSOH 7KLV XQOLPLWHG XQLYHUVDOLW\ RI 3DLQWLQJ LV

RI DFWLYLW\ DQG PRWLRQ � DV 0DWWHU LV WKDW RI UHVW GHPRQVWUDWHG E\ +LVWRU\ LWVHOI � DQG E\ WKH H[ �
DQG LQDFWLRQ � WKH ODZ WKDW UHJXODWHV ([SUHVVLRQ DPSOHV RI WKH JUHDWHVW PDVWHUV � ZKR � ZLWKRXW
DQG 3DVVLRQ � PXVW EH D IXQGDPHQWDO SULQFLSOH LQMXU\ WR WKH HVVHQWLDO FKDUDFWHU RI WKHLU DUW �

RI LWV QDWXUH � KDYH GHYHORSHG WR SHUIHFWLRQ HDFK SDUWLFXODU
%XW WKLV ODZ PXVW EH DSSOLFDEOH QRW RQO\ WR VWDJH E\ LWVHOI � VR WKDW ZH FDQ ILQG DOVR LQ WKH

WKH ORZHU SDVVLRQV � EXW DOVR HTXDOO\ WR WKRVH KLVWRU\ RI $UW WKH VDPH VHTXHQFH WKDW PD\ EH
KLJKHU DQG JRXOLNH SDVVLRQV � LI LW LV SHUPLWWHG SRLQWHG RXW LQ LWV QDWXUH � 1RW LQGHHG LQ H[DFW

VR WR FDOO WKHP � E\ ZKLFK WKH 6RXO LV DIIHFWHG RUGHU RI WLPH � EXW \HW VXEVWDQWLDOO\ � )RU WKXV

LQ UDSWXUH � LQ GHYRWLRQ � LQ DGRUDWLRQ � +HQFH � � LV UHSUHVHQWHG LQ 0LFKDHO $QJHOR WKH ROGHVW DQG
VLQFH IURP WKHVH SDVVLRQV WKH *RGV DORQH DUH PLJKWLHVW HSRFK RI OLEHUDWHG $UW � WKDW LQ ZKLFK
H[HPSW � 6FXOSWXUH LV LQFOLQHG IURP WKLV VLGH DOVR LW GLVSOD\V LWV \HW XQFRQWUROOHG VWUHQJWK LQ JL

WR WKH LPDJLQJ RI GLYLQH QDWXUHV � JDQWLF SURJHQ\ � DV LQ WKH IDEOHV RI WKH V\PEROLF
7KH QDWXUH RI 3DLQWLQJ KRZHYHU VHHPV WR )RUH �ZRUOG � WKH (DUWK � DIWHU WKH HPEUDFH RI

GLIIHU HQWLUHO\ IURP WKDW RI 6FXOSWXUH � )RU WKH 8UDQXV � EURXJKW IRUWK DW ILUVW 7LWDQV DQG EHD �

IRUPHU UHSUHVHQWV REMHFWV QRW OLNH WKH ODWWHU � E\ YHQ �VWRUPLQJ JLDQWV � EHIRUH WKH PLOG UHLJQ RI

FRUSRUHDO WKLQJV � EXW E\ OLJKW DQG FRORU � WKURXJK WKH VHUHQH *RGV EHJDQ �

D PHGLXUQ WKHUHIRUH LWVHOI LQFRUSRUHDO � DQG LQ D 7KXV WKH SDLQWLQJ RI WKH /DVW -XGJPHQW �ZLWK
PHDVXUH VSLULWXDO � $QG 3DLQWLQJ PRUHRYHU ZKLFK � DV WKH VXP RI KLV DUW � WKDW JLDQW VSLULW
JLYHV RXW LWV SURGXFWLRQV QRZLVH DV WKH WKLQJV ILOOHG WKH 6LVWLQH &KDSHO � VHHPV WR UHPLQG XV

WKHPVHOYHV � EXW H[SUHVVO\ DV SLFWXUHV � )URP _ PRUH RI WKH ILUVW DJHV RI WKH (DUWK DQG LWV SUR



6&+(//,1* � ���

GXFWV � WKDQ RI LWV ODVW � $WWUDFWHG WRZDUGV WKH (YHQ WKRXJK LW PLJKW EH SHUPLWWHG WR 3DLQW
PRVW KLGGHQ DE\VVHV RI RUJDQLF � SDUWLFXODUO\ RI LQJ � IURP LWV SHFXOLDU QDWXUH � WR JLYH D GLVWLQFW
WKH KXPDQ IRUP � KH VKXQV QRW WKH 7HUULEOH � SUHSRQGHUDQFH WR WKH 6RXO � \HW WKHRU\ DQG LQ

QD\ � KH VHHNV LW SXUSRVHO\ � DQG VWDUWOHV LW IURP LWV VWUXFWLRQ ZLOO GR EHVW FRQVWDQWO\ WR DLP DW WKDW
UHSRVH LQ WKH GDUN ZRUNVKRSV RI 1DWXUH � :DQW _ RULJLQDO &HQWUH � ZKHQFH DORQH $UW PD\ EH SUR

RI GHOLFDF\ � JUDFH � SOHDVLQJQHVV � KH EDODQFHV E\ GXFHG HYHU DQHZ � ZKHUHDV � DW WKH VWDJH ODVW
WKH H[WUHPHVW HQHUJ\ � DQG LI KH H[FLWHV KRUURU PHQWLRQHG � LW PXVW QHFHVVDULO\ VWDQG VWLOO � RU

E\ KLV UHSUHVHQWDWLRQV � LW LV WKH WHUURU WKDW � DF GHJHQHUDWH LQWR FUDPSHG PDQQHULVP � )RU HYHQ
FRUGLQJ WR IDEOH � WKH DQFLHQW JRG 3DQ VSUHDGV WKDW KLJKHU SDVVLYLW\ LV RSSRVHG WR WKH LGHD RI

DURXQG KLP ZKHQ KH VXGGHQO\ DSSHDUV LQ WKH IXOO\ HQHUJHWLF %HLQJ � ZKRVH LPDJH DQG UHIOH[
DVVHPEOLHV RI PHQ � $UW LV FDOOHG XSRQ WR GLVSOD\ �

,W LV WKH PHWKRG RI 1DWXUH WR SURGXFH WKH H[ $ ULJKW SHUFHSWLRQ ZLOO HYHU HQMR\ VHHLQJ D

WUDRUGLQDU\ E\ LVRODWLRQ DQG WKH H[FOXVLRQ RI RS WKLQJ ZRUWKLO\ �DQG � DV IDU DV SRVVLEOH � LQGHSHQG �

SRVHG TXDOLWLHV � 7KXV � LW ZDV QHFHVVDU\ WKDW � HQWO\ GHYHORSHG � HYHQ RQ WKLV VLGH RI LWV LQGL

LQ 0LFKDHO $QJHOR � HDUQHVWQHVV DQG WKH GHHS YLGXDOLW\ � \HD � WKH 'HLW\ ZRXOG ORRN GRZQ ZLWK
VLJQLILFDQW HQHUJ\ RI 1DWXUH VKRXOG SUHYDLO � SOHDVXUH RQ D FUHDWXUH WKDW � JLIWHG ZLWK D SXUH
UDWKHU WKDQ D VHQVH IRU WKH JUDFH DQG VHQVLELOLW\ VRXO � VKRXOG VWRXWO\ DVVHUW WKH GLJQLW\ RI LWV QD

WKDW EHORQJ WR WKH 6RXO � LQ RUGHU WR GLVSOD\ WKH WXUH RXWZDUGO\ DOVR �DQG E\ LWV HQHUJHWLF VHQVXRXV
H[WUHPH RI SXUH SODVWLF IRUFH LQ WKH SDLQWLQJ RI H[LVWHQFH �

PRGHUQ WLPHV � :H KDYH VHHQ KRZ WKH ZRUN RI $UW � VSULQJLQJ
$IWHU WKH HDUOLHU YLROHQFH DQG WKH YHKHPHQW XS RXW RI WKH GHSWKV RI 1DWXUH � EHJLQV ZLWK GH

LPSXOVH RI ELUWK LV DVVXDJHG � WKH VSLULW RI 1DWXUH WHUPLQDWHQHVV DQG OLPLWDWLRQ � XQIROGV LWV LQ ZDUG

LV WUDQVILJXUHG LQWR 6RXO � DQG *UDFH LV ERUQ � SOHQLWXGH DQG LQILQLW\ � LV ILQDOO\ WUDQVILJXUHG LQ

7KLV SRLQW $UW UHDFKHG � DIWHU /HRQDUGR GD 9LQFL � *UDFH � DQG DW ODVW DWWDLQV WR 6RXO � %XW ZH FDQ

LQ &RUUHJJLR � LQ ZKRVH ZRUNV WKH VHQVXRXV 6RXO FRQFHLYH RQO\ LQ GHWDLO ZKDW � LQ WKH FUHDWLYH DFW

LV WKH DFWLYH SULQFLSOH RI %HDXW\ � RI PDWXUH $UW � LV EXW RQH RSHUDWLRQ � 1R WKHRU\
DQG QR UXOHV FDQ JLYH WKLV VSLULWXDO FUHDWLYH

$V WKH PRGHUQ IDEOH RI 3V\FKH FORVHV WKH SRZHU � ,W LV WKH SXUH JLIW RI 1DWXUH � ZKLFK
FLUFOH RI WKH ROG P\WKRORJ\ � VR 3DLQWLQJ � E\ KHUH � IRU WKH VHFRQG WLPH � PDNHV D FORVH � IRU �

JLYLQJ D SUHSRQGHUDQFH WR WKH 6RXO � DWWDLQHG D KDYLQJ IXOO\ DFWXDOL]HG KHUVHOI � VKH LQYHVWV WKH
QHZ � WKRXJK QRW D KLJKHU VWHS RI $UW � FUHDWXUH ZLWK KHU FUHDWLYH HQHUJ\ � %XW DV � LQ

7KLV *XLGR 5HQL VWURYH DIWHU � DQG EHFDPH WKH WKH JUDQG SURJUHVV RI $UW � WKHVH GLIIHUHQW VWDJHV
SURSHU SDLQWHU RI WKH VRXO � 6XFK VHHPV WR XV DSSHDUHG VXFFHVVLYHO\ � XQWLO � DW WKH KLJKHVW � DOO

WR EH WKH QHFHVVDU\ LQWHUSUHWDWLRQ RI KLV ZKROH MRLQHG LQ RQH � VR DOVR � LQ SDUWLFXODUV � VRXQG FXO
HQGHDYRU � RIWHQ XQFHUWDLQ � DQG � LQ PDQ\ RI KLV WXUH FDQ VSULQJ XS RQO\ ZKHUH LW KDV XQIROGHG
ZRUNV � ORVLQJ LWVHOI LQ WKH YDJXH � LWVHOI UHJXODUO\ IURP WKH JHUP DQG URRW WR WKH

7KLV LV VKRZQ � DV � SHUKDSV � LQ IHZ RI KLV EORVVRP �

RWKHU SLFWXUHV � LQ WKHPDVWHUSLHFH WKDW LV RIIHUHG 7KH UHTXLUHPHQW WKDW $UW � OLNH HYHU\WKLQJ

WR WKH DGPLUDWLRQ RI DOO LQ WKH JUHDW FROOHFWLRQ _ OLYLQJ � VKRXOG FRPPHQFH IURP WKH ILUVW UXGL

RI RXU NLQJ � PHQWV � DQG � WR UHQHZ LWV \RXWK � FRQVWDQWO\ UHWXUQ

,Q WKH ILJXUH RI WKH KHDYHQZDUGV DVFHQGLQJ WR WKHP � PD\ VHHP D KDUG GRFWULQH WR DQ DJH
YLUJLQ � DOO KDUVKQHVV DQG VWHUQQHVV LV HWIDFHG WKDW KDV VR RIWHQ EHHQ DVVXUHG WKDW LW KDV RQO\
HYHQ WR WKH ODVW WUDFH � DQG � LQGHHG � GRHV QRW WR WDNH IURP ZRUNV RI $UW DOUHDG\ LQ H[LVWHQFH
3DLQWLQJ LWVHOI VHHP LQ LW WR VRDU XSZDUGV � WUDQV WKH PRVW FRQVXPPDWH %HDXW\ � DQG WKXV DV DW D
ILJXUHG RQ LWV RZQ SLQLRQV � DV WKH OLEHUDWHG VWHS WR UHDFK WKH ILQDO JRDO � +DYH ZH QRW DO
3V\FKH GHOLYHUHG IURP WKH VHYHULW\ RI )RUP " UHDG\ WKH ([FHOOHQW � WKH 3HUIHFW " +RZ WKHQ
+HUH QRWKLQJ RXWZDUG UHPDLQV �ZLWK VHSDUDWH , VKRXOG ZH UHWXUQ WR WKH UXGLPHQWDU\ DQG XQ

QDWXUDO IRUFH � HYHU\WKLQJ H[SUHVVHV UHFHSWLYLW\ IRUPHG "

DQG VWLOO HQGXUDQFH � HYHQ WKH SHULVKDEOH IOHVK � +DG WKH JUHDW IRXQGHUV RIPRGHUQ $UW WKRXJKW
WKH FKDUDFWHU RI ZKLFK WKH ,WDOLDQ ODQJXDJH GH WKXV � ZH VKRXOG QHYHU KDYH VHHQ WKHLU LQLUDFOHV �

VLJQDWHV E\ WKH WHUP PRUELGH]]D � DOWRJHWKHU XQ %HIRUH WKHP DOVR VWRRG WKH FUHDWLRQV RI WKH DQ �

OLNH WKDW ZLWK ZKLFK 5DSKDHO LQYHVWV WKH GH FLHQWV � URXQG VWDWXHV DQG ZRUNV LQ UHOLHI � ZKLFK
VFHQGLQJ 4XHHQ RI +HDYHQ � DV VKH DSSHDUV WR WKH\PLJKW KDYH WUDQVIHUUHG LPPHGLDWHO\ WR WKHLU
WKH DGRULQJ SRSH DQG D VDLQW � FDQYDV � %XW VXFK DQ DSSURSULDWLRQ RI D %HDXW\
7KRXJK WKH UHPDUN EH ZHOO �IRXQGHG � WKDW WKH QRW VHOI �ZRQ � DQG WKHUHIRUH XQLQWHOOLJLEOH � ZRXOG

RULJLQDO RI *XLGR 
 V IHPDOH KHDGV LV WKH 1LREH QRW VDWLVI\ DQ DUWLVWLF LQVWLQFW WKDW DLPHG WKURXJK

RI DQWLTXLW\ � \HW WKH JURXQG RI WKLV VLPLODULW\ LV RXW DW WKH IXQGDPHQWDO � DQG IURP ZELFK WKH
VXUHO\ QR PHUH LQWHQWLRQDO LPLWDWLRQ � SHUKDSV D %HDXWLIXO ZDV DJDLQ WR FUHDWH LWVHOI ZLWK IUHH
OLNH DLP OHG WR OLNH PHDQV � RULJLQDO HQHUJ\ � 7KH\ ZHUH QRW DIUDLG � WKHUH �

$V WKH )ORUHQWLQH 1LREH LV DQ H[WUHPH LQ IRUH � WR DSSHDU VLPSOH � DUWOHVV � GU\ � EHVLGH WKRVH
6FXOSWXUH � DQG WKH UHSUHVHQWDWLRQ LQ LW RI WKH H[DOWHG DQFLHQWV � QRU WR FKHULVK $UW IR

U
D ORQJ

6RXO � VR WKLV ZHOO �NQRZQ SLFWXUH LV DQ H[WUHPH WLPH LQ WKH XQGLVWLQJXLVKHG EXG � XQWLO WKH SHULRG

LQ 3DLQWLQJ � ZKLFK KHUH YHQWXUHV WR OD\ DVLGH RI *UDFH KDG DUULYHG �

HYHQ WKH UHTXLVLWH RI VKDGH DQG WKH REVFXUH � DQG � :KHQFH FRPHV LW WKDW ZH VWLOO ORRN XSRQ WKHVH

WR ZRUN DOPRVW ZLWK SXUH /LJKW � _ ZRUNV RI WKH ROGHU PDVWHUV � IURP *LRWWR WR WKH
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WHDFKHU RI 5DSKDHO � ZLWK D VRUW RI UHYHUHQFH � WKH QRELOLW\ RI LWV QDWXUH � DLP DW DQ\WKLQJ RXW
LQGHHG ZLWK D FHUWDLQ SUHGLOHFWLRQ � LI QRW WKDW ZDUG �

WKH IDLWKIXOQHVV RI WKHLU HQGHDYRU � DQG WKH JUDQG $UW DQG 6FLHQFH FDQ PRYH RQO\ RQ WKHLU RZQ
HDUQHVWQHVV RI WKHLU VHUHQH YROXQWDU\ OLPLWDWLRQ � D[HV � WKH DUWLVW � OLNH HYHU\ VSLULWXDO ODERUHU � FDQ
FRPSHOV RXU UHVSHFW DQG DGPLUDWLRQ � IROORZ RQO\ WKH ODZ WKDW *RG DQG 1DWXUH KDYH

7KH VDPH UHODWLRQ WKDW WKH\ KHOG WR WKH DQ ZULWWHQ LQ KLV KHDUW � 1RQH FDQ KHOS KLP � KH

FLHQWV � WKH SUHVHQW JHQHUDWLRQ KROGV WR WKHP � PXVW KHOS KLPVHOI � QRU FDQ KH EH RXWZDUGO\ UH

7KHLU WLPH DQG RXUV DUH MRLQHG E\ QR OLYLQJ _ ZDUGHG � VLQFH DQ\WKLQJ WKDW KH VKRXOG SURGXFH
WUDQVPLVVLRQ � QR OLQN RI FRQWLQXRXV RUJDQLF IRU WKH VDNH RIDXJKW RXW RI LWVHOI � ZRXOG WKHUHE\
JURZWK � ZH PXVW UHSURGXFH $UW LQ WKH ZD\ EHFRPH D QXOOLW\ � +HQFH � WRR � QR RQH FDQ GLUHFW
WKH\ GLG � EXW ZLWK HQHUJ\ RI RXU RZQ � LQ RUGHU KLP � QRU SUHVFULEH WKH SDWK KH LV WR WUHDG � ,V

WR EH OLNH WKHP � KH WR EH SLWLHG LI KH KDYH WR FRQWHQG DJDLQVW KLV
(YHQ WKDW ,QGLDQ � VXPPHU RI $UW � DW WKH HQG WLPH � KH LV GHVHUYLQJ RI FRQWHPSW LI KH WUXFNOH

RI WKH VL[WHHQWK DQG WKH EHJLQQLQJ RI WKH VHYHQ � WR LW � %XW KRZ VKRXOG LW EH HYHQ SRVVLEOH IRU
WHHQWK FHQWXULHV � FRXOG FDOO IRUWK RQO\ D IHZ QHZ KLP WR GR WKLV " :LWKRXW JUHDW JHQHUDO HQWKX
EORVVRPV RQ WKH ROG VWHP � EXW QR SURGXFWLYH VLDVP WKHUH DUH RQO\ VHFWV � QR SXEOLF RSLQLRQ �

JHUPV � VWLOO OHVV SODQW D QHZ WUHH RI $UW � %XW WR QRW DQ HVWDEOLVKHG WDVWH � QRW WKH JUHDW LGHDV RI D

VHW DVLGH WKH ZRUNV RI SHUIHFWHG $UW � DQG WR VHHN ZKROH SHRSOH � EXW WKH YRLFHV RI D IHZ DUELWUDULO\
RXW LWV VFDQW\ DQG VLPSOH EHJLQQLQJV � DV VRPH DSSRLQWHG MXGJHV � GHWHUPLQH DV WR PHULW � DQG
KDYH GHVLUHG � ZRXOG EH D QHZ DQG SHUKDSV $UW �ZKLFK LQ LWV HOHYDWLRQ LV VHOI �VXIILFLQJ � FRXUWV
JUHDWHU PLVWDNH � LW ZRXOG EH QR UHDO UHWXUQ WR IDYRU � DQG VHUYHV ZKHUH LW VKRXOG UXOH �

WKH IXQGDPHQWDO � VLPSOLFLW\ ZRXOG EH DIIHFWD 7R GLIIHUHQW DJHV DUH JLYHQ GLIIHUHQW LQVSLUD
WLRQ � DQG JURZ LQWR K\SRFULWLFDO VKRZ � WLRQV � &DQ ZH H[SHFW QRQH IRU WKLV DJH � VLQFH
%XWZKDW SURVSHFW GRHV WKH SUHVHQW WLPH RIIHU WKH QHZ ZRUOG QRZ IRUPLQJ LWVHOI � DV LW H[LVWV

IRU DQ $UW VSULQJLQJ IURP D YLJRURXV JHUP � DQG LQ SDUW DOUHDG\ RXWZDUGO\ � LQ SDUW LQZDUGO\ DQG
JURZLQJ XS IURP WKH URRW " )RU LW LV LQ D JUHDW LQ WKH KHDUWV RIPHQ � FDQ QR ORQJHU EHPHDVXUHG
PHDVXUH GHSHQGDQW RQ WKH FKDUDFWHU RI LWV WLPH � _ E\ DQ\ VWDQGDUG RI SUHYLRXV RSLQLRQ � DQG VLQFH
DQG ZKR ZRXOG SURPLVH WKH DSSUREDWLRQ RI WKH HYHU\WKLQJ � RQ WKH FRQWUDU\ � ORXGO\ GHPDQGV
SUHVHQW WLPH WR VXFK HDUQHVW EHJLQQLQJV � ZKHQ KLJKHU VWDQGDUGV DQG DQ HQWLUH UHQRYDWLRQ "

$UW � RQ WKH RQH KDQG � VFDUFHO\ REWDLQV HTXDO 6KRXOG QRW WKH VHQVH WR ZKLFK 1DWXUH DQG
FRQVLGHUDWLRQ ZLWK RWKHU LQVWUXPHQWV RI SURGLJDO +LVWRU\ KDYH PRUH OLYLQJO\ XQIROGHG WKHPVHOYHV �

OX[XU\ � DQG � RQ WKH RWKHU � DUWLVWV DQG DPDWHXUV � UHVWRUH WR $UW DOVR LWV JUHDW DUJXPHQWV " 7KH
ZLWK HQWLUH ZDQW RI DELOLW\ WR JUDVS 1DWXUH � DWWHPSW WR GUDZ VSDUNV IURP WKH DVKHV RI WKH
SUDLVH DQG GHPDQG WKH ,GHDO " 3DVW � DQG IDQ WKHP DJDLQ LQWR D XQLYHUVDO IODPH �

$UW VSULQJV RQO\ IURP WKDW SRZHUIXO VWULYLQJ LV D YDLQ HQGHDYRU � 2QO\ D UHYROXWLRQ LQ WKH

RI WKH LQPRVW SRZHUV RI WKH KHDUW DQG WKH VSLULW � LGHDV WKHPVHOYHV LV DEOH WR UDLVH $UW IURP LWV

ZKLFK ZH FDOO ,QVSLUDWLRQ � (YHU\WKLQJ WKDW _ H[KDXVWLRQ � RQO\ QHZ .QRZOHGJH � QHZ )DLWK
IURP GLIILFXOW RU VPDOO EHJLQQLQJV KDV JURZQ XS FDQ LQVSLUH LW IRU WKHZRUN � E\ ZKLFK LW FDQ GLV �

WR JUHDW SRZHU DQG KHLJKW � RZHV LWV JURZWK WR SOD\ � LQ D UHQHZHG OLIH � D VSOHQGRU OLNH WKH SDVW �

,QVSLUDWLRQ � 7KXV HPSLUHV DQG VWDWHV � WKXV DUWV $Q $UW LQ DOO UHVSHFWV WKH VDPH DV WKDW RI

DQG VFLHQFHV � %XW LW LV QRW WKH SRZHU RI WKH IRUHJRLQJ FHQWXULHV � ZLOO QHYHU UHWXUQ � IRU 1D
LQGLYLGXDO WKDW DFFRPSOLVKHV WKLV � EXW WKH 6SLULW WXUH QHYHU UHSHDWV KHUVHOI � 6XFK D 5DSKDHO
DORQH � WKDW GLIIXVHV LWVHOI RYHU DO

O � )RU $UW ZLOO QHYHU EH DJDLQ � EXW DQRWKHU � ZKR VKDOO KDYH
HVSHFLDOO\ LV GHSHQGDQW RQ WKH WRQH RI WKH SXEOLF _ UHDFKHG LQ DQ HTXDOO\ RULJLQDO PDQQHU WKH VXP
PLQG � DV WKH PRUH GHOLFDWH SODQWV RQ DWPRVSKHUH PLW RI $UW � 2QO\ OHW WKH IXQGDPHQWDO FRQGL �
DQG ZHDWKHU � LW QHHGV D JHQHUDO HQWKXVLDVP IRU WLRQV EH IXOILOOHG � DQG UHQHZHG $UW ZLOO VKRZ �
6XEOLPLW\ DQG %HDXW\ � OLNH WKDW ZKLFK � LQ WKH OLNH WKDW ZKLFK SUHFHGHG LW � LQ LWV ILUVW ZRUNV �
WLPH RI WKH 0HGLFL � DV D ZDUP EUHDWK RI VSULQJ � LWV DLP DQG LQWHQW � ,Q WKH SURGXFWLRQ RI WKH
FDOOHG IRUWK DW RQFH DQG WRJHWKHU DOO WKRVH JUHDW GLVWLQFWO\ FKDUDFWHULVWLF � LI LW SURFHHG IURP D

VSLULWV �        IUHVK RULJLQDO HQHUJ\ � *UDFH LV DOUHDG\ SUHVHQV �

,W LV RQO\ ZKHQ WKH SXEOLF OLIH LV DFWXDWHG E\ HYHQ WKRXJK KLGGHQ � DQG LQ ERWK WKH DGYHQW RI

WKH VDPH IRUFHV WKURXJK ZKRVH HQHUJ\ $UW LV WKH VRXO DOUHDG\ GHWHUPLQHG � :RUNV SURGXFHG
HOHYDWHG � WKDW WKH ODWWHU FDQ GHULYH DQ\ DGYDQ � _ LQ WKLV PDQQHU � HYHQ LQ WKHLU UXGLPHQWDU\ LP �

WDJH IURP LW � IR
U

$UW FDQQRW � ZLWKRXW JLYLQJ XS SHUIHFWLRQ � DUH QHFHVVDU\ DQG HWHUQDO �  �
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+2))0$1 LV FHOHEUDWHG FKLHIO\ IR
U

KLV VXF � _ %HVLGHV WKHVH KH SXEOLVKHG VHYHUDO YROXPHV RI

FHVVIXO XVH RI WKH PDJLF DQG GHPRQLF HOHPHQW WDOHV DQG ZRUNV RI ILFWLRQ � VRPH RI ZKLFK � DV

LQ ILFWLRQ � ,Q WKLV SDUWLFXODU KH VWDQGV ILUVW WKH 0HLVWHU )ORK DQG WKH /HEHQVDQVLFKWHQ GHV
DPRQJ WKH VWRU\ �WHOOHUV RI KLV WLPH � DQG KDV KDG _ .DWHU 0XUU � DUH VDWLULFDO �

PDQ\ LPLWDWRUV ERWK LQ *HUPDQ\ DQG LQ )UDQFH � 7KH IROORZLQJ LV 0HQ]HO 
 V MXGJPHQW FRQ

%XW +RIIPDQ GRHV QRW UHYHO LQ KRUURUV IR
U

WKHLU FHUQLQJ KLP �

RZQ VDNH � KH LV QRW WR EH FRQIRXQGHG ZLWK VXFK ૺ :LWK +RIIPDQ WKH VHQWLPHQWDOLW\ RI .OHLVW
ZULWHUV DV 0DWXULQ � DQG /HZLV � DQG 0UV � 5DG � DQG WKH KXPRU RI &KDPLVVR  DSSHDU WR EH IXVHG

FOLIIH � DPRQJ (QJOLVK QRYHOLVWV � +H GRHV QR
W

WRJHWKHU � +H EHFDPH WKH KHDG RI WKH QHZ GH
VHHN WR PDNH WKH IOHVK FUHHS DQG WKH KDLU EULV � PRQLF VFKRRO � DQG WKH SRHWLF 3OXWR ZKR UXOHG

WOH � EXW DLPV UDWKHU DW WKH GLDSKUDJP � +H WKH GDUN UHDOP LQ LWV ZLGHVW H[WHQW � 2U UDWKHU �

YLHZV DOO WKHVH LQIHUQDOLD RQ WKH KXPRURXV ZDV KH QRW KLPVHOI UXOHG E\ LW " ,W LV WKH SRHWU\
VLGH � DQG LI DQ\ RQH WUDLW LV SDUWLFXODUO\ SURPL RI IHDU WKDW JLYHV DO

O

KLV ZRUNV VXFK D SHFXOLDU
QHQW LQ KLV ZULWLQJV LW LV LURQ\ � ,Q KL

P +R VWDPS � +HQFH WKH VHQVH RI KHDULQJ � ZKLFK LV

JDUWK DQG +HOO �%UHXJKHO XQLWH � 7KHQ � KH ZDV VR FORVHO\ FRQQHFWHG ZLWK WKH IHHOLQJ RI WHUURU �

D JUHDW PXVLFLDQ � DQG KDG VSHFXODWHG � SHUKDSV ZDV ZLWK KL
P

VR KLJKO\ GHYHORSHG � 7KHUHIRUH

DV SURIRXQGO\ DV DQ\ PDQ � RQ WKH SKLORVRSK\ RI KLV HDU GHWHFWHG HYHU\ZKHUH WKH P\VWHULRXV

PXVLF �ZLWK ZKLFK VSHFXODWLRQV KLV FRPSRVLWLRQV WRQHV RI QDWXUH DV ZHOO DV RI DUW �   

DUH RIWHQ RFFXSLHG DQG HYHU\ZKHUH WLQJHG � $QG \HW ZH FDQ DFFXVH KLP RI QR H[DJJHUDWHG
+RIIPDQ ZDV D QDWLYH RI .¸QLJVEHUJ � ZKHUH VRIWQHVV RU HIIHPLQDWH XQPDQOLQHVV � IR

U

KLV

KH UHFHLYHG KL
V

HGXFDWLRQ � DQG GHYRWHG KLPVHOI SULQFLSDO ZRUNV HPSOR\ WKHPVHOYHV ZLWK D SDLQ �

WR WKH VWXG\ RI WKH /DZ � $IWHU FRPSOHWLQJ KLV ZLWK D GHVSDLU � ZLWK D GDULQJ DQG DQ DJRQ\ RI

FRXUVH � KH UHFHLYHG DQ DSSRLQWPHQW WR DQ RIILFH WKH WKRXJKWV � RI ZKLFK RQO\ PDQ LV FDSDEOH �QRW
FRQQHFWHG ZLWK KLV YRFDWLRQ � DW*URVVORJDX � DQG ZRPDQ � ,W LV GLVHDVH � H[WUDYDJDQFH � GHOLULXP �

DIWHUZDUGV DW %HUOLQ � ,Q ���� � KH ZDV PDGH EXW VWLOO DOZD\V PDQO\ �

DVVHVVRU LQ WKH JRYHUQPHQW RI 3RVHQ � LQ ���� � ૺ )URP WKH GHYLO GRZQ WR D ZU\ �IDFHG FKLOG 
 V

KH UHPRYHG WR 3OR]N � ZKHUH KH KHOG WKH RIILFH GROO � IURP WKH GLVVRQDQFH RI OLIH ZKLFK UHQGV WKH

RI FRXQVHOORU � DQG LQ ���� � WR :DUVDZ � $W VRXO � GRZQ WR D GLVVRQDQFH LQ PXVLF ZKLFK RQO\
WKH LQYDVLRQ RI WKLV FLW\ E\ WKH )UHQFK � LQ ���� � UHQGV WKH HDU � WKH LPPHDVXUDEOH NLQJGRP RI WKH
KH ZDV IRUFHG WR OD\ GRZQ KLV RIILFH � DQG WR XJO\ � WKH UHSXOVLYH � WKH DQQR\LQJ � ZDV JDWKHUHG
KDYH UHFRXUVH WR PXVLF IRU D VXSSRUW � ,Q ���� � DURXQG KL

P � DQG KL
V GHVFULSWLRQV SDLQW DOWHU

KH ZDV DSSRLQWHG GLUHFWRU RI PXVLF DW WKH QHZ QDWHO\ WKHVH WRUPHQWLQJ REMHFWV DQG WKH WRU

WKHDWUH LQ %DPEHUJ � DQG WKHQFH ZHQW WR /HLSPHQWV ZKLFK WKH\ SUHSDUH IR
U

D EHDXWLIXO VRXO �

]LJ � DQG DIWHUZDUG WR 'UHVGHQ � LQ WKH VDPH ZLWK LQLPLWDEOH YLYLGQHVV DQG WUXWK � +H KL
P

FDSDFLW\ � ,Q ���� � KH ZDV UHLQVWDWHG DV FRXQ VHOI LV WKDW PDG PXVLFLDQ .UHLVOHU � ZKR � ZLWK
VHOORU LQ WKH FRXUW RI MXGLFDWXUH � DW %HUOLQ � KLV GHOLFDWH VHQVH IR

U

WKH SXUHVW DQG KROLHVW

ZKHUH KH GLHG � -XO\ ��WK � ���� � WRQHV � LV GULYHQ WR GHVSDLU E\ WKH GLVVRQDQFHV
+RIIPDQ KDG PXFK WKDW ZDV QREOH LQ KLV ZKLFK HYHU\ZKHUH DVVDLO KLP PDOLFLRXVO\ � DV

FKDUDFWHU � EXW OLNHZLVH PXFK WKDW ZDV PRUELG IURP KHOO � %XW KH UHWDLQHG WKLV GHOLFDWH VHQVH
DQG YLFLRXV � :LWK D UHFNOHVVQHVV QRW XQIUH QRW LQ PXVLF DORQH � ,Q DOO WKH VSKHUHV RI OLIH
TXHQWO\ IRXQG LQ FRQQHFWLRQ ZLWK ILQH DUWLVWLF � KH ILQGV � FRUUHVSRQGLQJ ZLWK PXVLFDO GLVVR
DQG HVSHFLDOO\ PXVLFDO WDOHQW � KH JDYH KLPVHOI QDQFHV � WKRVH XJO\ � KRVWLOH JULPDFHV DQG GHPR

XS WR VHQVXDO H[FHVV � DQG ZDVWHG ERG\ DQG VRXO QL
F

3RZHUV E\ ZKLFK SUHFLVHO\ WKH QREOHVW
ZLWK ULRWRXV OLYLQJ � VRXOV DUH PRVW SDLQIXOO\ VWUHWFKHG XSRQ WKH

+LV SULQFLSDO ZRUNV DUH )DQWDVLHVW¾FNH LQ UDFN �     

&DOORW 
 V PDQLHU � DQG WKH 6HUDSLDQVEU¾GHU � _  $XWKRU RI 3HWHU 6FOHPLKO�

�4 ���� ��� � GHUHLKLKL

�
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ૺ +RIIPDQ 
V LQQHUPRVW EHLQJ ZDV PXVLF � DQG SHUYDGHV RXU WLPH ZDV VHL]HG E\ QR SRHW VR

WKH SUD\HU RI 6W� $QWKRQ\ LV QHYHU ZDQWLQJ WR SRHWLFDOO\ DV E\ +RIIPDQ � DQG SHUKDSV WKH

KLV KHOOLVK FDULFDWXUHV � QRU WKH &KULVWPDV EHOO SRHWLF VSHOO FRQVLVWV SUHFLVHO\ LQ WKLV � WKDW KH

WR WKH ZLWFKHV 
 6DEEDWK � QRU WR WKH FRQFHUW RI GLG QRW � OLNH VRPDQ\ RWKHU SRHWV � VHHN D SROLWL �

GHYLOV WKH SXUH DQG SLHUFLQJ WRQH ZLWK ZKLFK FDO VROXWLRQ RI WKH GLVVRQDQFH � DQG DSSHDO WR WKH
WKH YLUJLQ VRXO WDNHV OHDYH RI D VKDWWHUHG DQG IXWXUH � EXW KHOG IDVW WKH LOOXVLRQ RI D EODFN �

SULFHOHVV LQVWUXPHQW � ,W LV WUXH KH SDLQWV WR XV RYHUVKDGRZHG IDQWDV\ � RI D GUHDP ZLWKRXW

WKH VRXO RQO\ LQ LWV VKDWWHUHG VWDWH � EXW WKH ZDNLQJ � �

VRXO ZDV HYHU QREOH � DQG FDUULHG KHDYHQ ZLWK

LWV KDUPRQ\ � ,W LV VFDUFHO\ QHFHVVDU\ WR VD\ � WKDW WK
H

WDOH

ૺ +RIIPDQ VKDUHV ZLWK -HDQ 3DXO KLV GHOLFDWH IURP ZKLFK WKH IROORZLQJ H[WUDFWV DUH JLYHQ �

VHQVLELOLW\ WR SDLQIXO LPSUHVVLRQV �    LV LQWHQGHG WR DOOHJRUL]H WKH FRQIOLFW EHWZHHQ

3RVWHULW\ ZLOO VD
\

WKDW WKH GLVVRQDQFH ZKLFK WK
H

SRHWLF DQG WKH SURVDLF LQ KXPDQ OLIH �

7+( *2/'(1 327 � _ ZKLFK WKH JORZ RI LQZDUG DQJHU ZDV UHQGHULQJ
VWLOO PRUH H[SUHVVLYH � IRUJDYH KLP WKLV DZNZDUG

),567 9,*,/ VWHS � DV ZHOO DV WKH GUHVV KH ZRUH � WKRXJK LW

7KH0LVKDSV RI WKH6WXGHQW$QVHOPXV� &RQUHFWRU3DXOPDQQ
 V ZDV XWWHUO\ DW YDULDQFH ZLWK DOO PRGH � +LV
7REDFFR�ER[� DQGWKH*ROG�JUHHQ6QDNHV� SLNH �JUD\ IURFN ZDV VKDSHG DV LI WKH WDLORU KDG

2Q $VFHQVLRQ �GD\ � DERXW WKUHH R 
FORFN LQ WKH NQRZQ WKH PRGHUQ IRUP RQO\ E\ KHDUVD\ � DQG
DIWHUQRRQ � WKHUH FDPH D \RXQJ PDQ UXQQLQJ KLV ZHOO �NHSW EODFN VDWLQ ORZHU KDELOLPHQWV JDYH
WKURXJK WKH 6FKZDU]WKRU � RU %ODFN *DWH � RXW RI WKH ZKROH D FHUWDLQ SHGDJRJLF DLU � WR ZKLFK WKH
'UHVGHQ � DQG ULJKW LQWR D EDVNHW RI DSSOHV DQG JDLW DQG JHVWXUH RI WKH ZHDUHU GLG QRW DW DOO
FDNHV � ZKLFK DQ ROG DQG YHU\ XJO\ ZRPDQ ZDV FRUUHVSRQG �
WKHUH H[SRVLQJ WR VDOH � 7KH FUDVK ZDV SURGL 7KH 6WXGHQW KDG DOPRVW UHDFKHG WKH HQG RI

JLRXV � DOO WKDW HVFDSHG EHLQJ VTXHOFKHG WR WKH DOOH\ ZKLFK OHDGV RXW WR WKH /LQNH %DWK �

SLHFHV � ZDV VFDWWHUHG DZD\ � DQG WKH VWUHHW �XU EXWKLV EUHDWK FRXOG VWDQG VXFK D UDWH QR ORQJHU �

FKLQV MR\IXOO\ GLYLGHG WKH ERRW\ ZKLFK WKLV )URP UXQQLQJ � KH WRRN WR ZDONLQJ � EXW VFDUFHO\
TXLFN JHQWOHPDQ KDG WKURZQ WKHP � $W WKH GLG KH \HW GDUH WR OLIW DQ H\H IURP WKH JURXQG �

PXUGHU �VKULHN ZKLFK WKH FURQH VHW XS � KHU JRV IR
U

KH VWLOO VDZ DSSOHV DQG FDNHV GDQFLQJ URXQG
VLSV � OHDYLQJ WKHLU FDNH DQG EUDQG\ �WDEOHV � HQ � _ KLP � DQG HYHU\ NLQG ORRN IURP WKLV RU WKDW IDLU
FLUFOHG WKH \RXQJ PDQ � DQG ZLWK SOHEHLDQ YLR GDPVHO ZDV WR KLP EXW WKH UHIOH[ RI WKH PRFN
OHQFH VWRUPIXOO\ VFROGHG KLP � VR WKDW � IR

U

VKDPH LQJ ODXJKWHU DW WKH 6FKZDU]WKRU � ,Q WKLV PRRG �

DQG YH[DWLRQ � KH XWWHUHG QR ZRUG � EXW PHUHO\ KH KDG JRW WR WKH HQWUDQFH RI WKH %DWK � RQH
KHOG RXW KLV VPDOO � DQG E\ QR PHDQV SDUWLFXODUO\ JURXS RI KROLGD\ SHRSOH DIWHU WKH RWKHU ZHUH
ZHOO � ILOOHG SXUVH � ZKLFK WKH FURQH HDJHUO\ � PRYLQJ LQ 0XVLF RI ZLQG � LQVWUXPHQWV UH
FOXWFKHG � DQG VWXFN LQWR KHU SRFNHW � 7KH ILUP VRXQGHG IURP WKH SODFH � DQG WKH GLQ RI PHUU\
ULQJ QRZ RSHQHG � EXW DV WKH \RXQJ PDQ VWDUWHG JXHVWV ZDV JURZLQJ ORXGHU DQG ORXGHU � 7KH
RII � WKH FURQH FDOOHG DIWHU KLP � ૺ $\ � UXQ � UXQ SRRU 6WXGHQW $QVHOPXV ZDV DOPRVW RQ WKH SRLQW
WK\ ZD\V � WKRX 'HYLO 
 V ELUG � 7R WKH &U\VWDO RI ZHHSLQJ � IRU EH WRR KDG H[SHFWHG � $VFHQ
UXQ � WR WKH &U\VWDO � � 7KH VTXHDOLQJ � FUHDNLQJ VLRQ �GD\ KDYLQJ DOZD\V EHHQ D IDPLO\ �IHVWLYDO
YRLFH RI WKH ZRPDQ KDG VRPHWKLQJ XQHDUWKO\ ZLWK KLP � WR SDUWLFLSDWH LQ WKH IHOLFLWLHV RI WKH

LQ LW � VR WKDW WKH SURPHQDGHUV SDXVHG LQ DPD]H � _ /LQNHDQ SDUDGLVH � QD\ � KH KDG SXUSRVHG HYHQ
PHQW � DQG WKH ODXJK � ZKLFK DW ILUVW KDG EHHQ WR JR WKH OHQJWK RI D KDOI SRUWLRQ RI FRIIHH ZLWK
XQLYHUVDO � LQVWDQWO\ GLHG DZD\ � 7KH 6WXGHQW UXP � DQG D ZEROH ERWWOH RI GRXEOH EHHU � DQG
$QVHOPXV � IRU WKH \RXQJ PDQ ZDV QR RWKHU � IHOW WKDW KHPLJKW FDURXVH DW KLV HDVH � KDG SXWPRUH
KLPVHOI � WKRXJK KH GLG QRW LQ WKH OHDVW XQGHU � _ PRQH\ LQ KLV SXUVH WKDQ ZDV HQWLUHO\ FRQYH
VWDQG WKHVH VLQJXODU SKUDVHV � QHYHUWKHOHVV VHL]HG _ QLHQW RU DGYLVDEOH � $QG QRZ � E\ WKLV IDWDO VWHS
ZLWK D FHUWDLQ LQYROXQWDU\ KRUURU � DQG KH TXLFN LQWR WKH DSSOH �EDVNHW � DOO WKDW KH KDG DERXW KLP
HQHG KLV VWHSV VWLOO PRUH � WR HVFDSH WKH FXULRXV KDG EHHQ VZHSW DZD\ � 2I FRIIHH � RI GRXEOH RU

ORRNV RI WKH PXOWLWXGH � ZKLFK ZHUH DOO WXUQHG VLQJOH EHHU � RI PXVLF � RI ORRNLQJ DW WKH EULJKW
WRZDUGV KLP � $V KH ZRUNHG KLV ZD\ WKURXJK _ GDPVHOV � LQ D ZRUG � RI DOO KLV IDQFLHG HQMR\
WKH FURZG RI ZHOO �GUHVVHG SHRSOH �KH KHDUG WKHP PHQWV � WKHUH ZDV QRZ QRWKLQJ PRUH WR EH VDLG �

PXUPXULQJ RQ DOO VLGHV � ૺ 3RRU \RXQJ IHOORZ � _ +H JOLGHG VORZO\ SDVW � DQG DW ODVW WXUQHG GRZQ
+D � ZKDW D FXUVHG EHOGDP LW LV �ૻ 7KH P\V � _ WKH (OEH URDG � ZKLFK DW WKDW WLPH KDSSHQHG WR

WHULRXV ZRUGV RI WKH FURQH KDG RGGO\ HQRXJK EH TXLWH VROLWDU\ �

JLYHQ WKLV OXGLFURXV DGYHQWXUH D VRUW RI WUDJLF %HQHDWK DQ HOGHU � WUHH � ZKLFK KDG JURZQ RXW
WXUQ � DQG WKH \RXWK � EHIRUH XQREVHUYHG � ZDV WKURXJK WKH ZDOO � KH IRXQG D NLQG JUHHQ UHVWLQJ �

QRZ ORRNHG DIWHU ZLWK D FHUWDLQ V\PSDWK\ � 7KH SODFH � KHUH KH VDW GRZQ � DQG ILOOHG D SLSH IURUQ
ODGLHV � IRU KLV ILQH VKDSH DQG KDQGVRPH IDFH � WKH 6DQLW¦WVNQDVWHU � RU +HDOWK �WREDFFR �ER[ � RI
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ZKLFK KLV IULHQG WKH &RQUHFWRU 3DXOPDQQ KDG ZLWK ULJKW FKHHUIXOQHVV RI VRXO � , ZRXOG VWUHWFK
ODWHO\ PDGH KLP D SUHVHQW � &ORVH EHIRUH KLP � D SRLQW IRU RQFH � , PLJKW KDYH JRQH� DV ZHOO DV
UROOHG DQG FKDŁHG WKH JROG�G\HG ZDYHV RI WKH DQ\ RWKHU JXHVW� LQWR /LQNH 
V %DWK � DQG FDOOHG
IDLU (OEH�VWUHDP � EHKLQG KLP URVH ORUGO\ 'UHV RXW SURXGO\ � 0DUTXHXU � D ERWWOH RI GRXEOH
GHQ � VWUHWFKLQJ � EROG DQG SURXG � LWV OLJKW WRZHUV EHHU � EHVW VRUW � LI \RX SOHDVH � 
 , PLJKW KDYH
LQWR WKH DLU\ VN\ � ZKLFK DJDLQ � IDUWKHU RII � EHQW VDW WLOO ID

U
LQ WKH HYHQLQJ � DQG �PRUHRYHU � FORVH

LWVHOI GRZQ WRZDUGV IORZHU\ PHDGV DQG IUHVK E\ WKLV RU WKDW ILQH SDUW\ RI ZHOO �GUHVVHG ODGLHV �

VSULQJLQJ ZRRGV � DQG LQ WKH GLP GLVWDQFH � D , NQRZ LW � , IHHO LW � KHDUW ZRXOG KDYH FRPH LQWR
UDQJH RI D]XUH SHDNV JDYH QRWLFH RI UHPRWH %R � PH � , VKRXOG KDYH EHHQ TXLWH DQRWKHU PDQ � QD\ �

KHPLD � %XW � KHHGOHVV RI WKLV � WKH 6WXGHQW $Q , PLJKW KDYH FDUULHG LW VR IDU � WKDW ZKHQ RQH RU

VHOLQXV � ORRNLQJ JORRPLO\ EHIRUH KLP � EOHZ IRUWK RWKHU RI WKHP DVNHG � ૺ :KDW R 
FORFN PD\ LW EH " 


KLV VPRN\ FORXGV LQWR WKH DLU � +LV FKDJULQ DW RU y:KDW LV LW WKH\ DUH SOD\LQJ " 
 , VKRXOG KDYH
OHQJWK EHFDPH DXGLEOH � DQG KH VDLG � ૺ 2I D VWDUWHG XS ZLWK OLJKW JUDFH � DQG ZLWKRXW RYHU
WUXWK � , DP ERUQ WR ORVVHV DQG FURVVHV IRU P\ _ WXUQLQJ P\ JODVV � RU VWXPEOLQJ RYHU WKH EHQFK �

OLIH ORQJ � 7KDW LQ ER\KRRG � DW 2GGV RU (YHQV � � EXW LQ D FXUYHG SRVWXUH � PRYLQJ RQH VWHS DQG D

, FRXOG QHYHU RQFH JXHVV WKH ULJKW ZD\ � WKDW KDOI IRUZDUG � , VKRXOG KDYH DQVZHUHG � *LYH
P\ EUHDG DQG EXWWHU DOZD\V IHOO RQ WKH EXW PH OHDYH � PDGHPRLVHOOH � LW LV WKH RYHUWXUH RI

WHUHG VLGH � RI DOO WKHVH VRUURZV , ZLOO QRW VSHDN � WKH 'RQDQZHLEFKHQ � RU � ,W LV MXVW JRLQJ WR VWULNH
EXW LV LW QRW D IULJKWIXO GHVWLQ\ � WKDW QRZ �ZKHQ � VL[ � 
 &RXOG DQ\ PRUWDO LQ WKH ZRUOG KDYH WDNHQ

LQ VSLWH RI 6DWDQ � , KDYH EHFRPH D VWXGHQW � , LW LOO RIPH " 1R � , VD
\

� WKH JLUOV ZRXOG KDYH
PXVW VWLOO EH D MROWKHDG DV EHIRUH " 'R , HYHU ORRNHG RYHU � VPLOLQJ VR URJXLVKO\ � DV WKH\ DO

SXW D QHZ FRDW RQ � ZLWKRXW WKH ILUVW GD\ VPHDU ZD\V GR ZKHQ , SOXFN XS KHDUW WR VKRZ WKHP
LQJ LW ZLWK WDOORZ � RU RQ VRPH LOO �IDVWHQHG QDLO WKDW , WRR XQGHUVWDQG WKH OLJKW WRQH RI VRFLHW\ �

RU RWKHU � WHDULQJ D FXUVHG KROH LQ LW " 'R , HYHU DQG NQRZ KRZ ODGLHV VKRXOG EH VSRNHQ WR � $QG
ERZ WR DQ\ &RXQFLOORU RU DQ\ ODG\ � ZLWKRXW QRZ WKH 'HYLO KLPVHOI OHDGV PH LQWR WKDW FXUVHG
SLWFKLQJ WKH KDW RXW RI P\ KDQGV � RU HYHQ VOLG DSSOH � EDVNHW � DQG QRZ PXVW , VL

W PRSLQJ LQ

LQJ DZD\ RQ WKH VPRRWK SDYHPHQW � DQG VKDPH VROLWXGH � ZLWK QRWKLQJ EXW D SRRU SLSH RI � � �

IXOO\ RYHUVHWWLQJ " +DG , QRW � HYHU\ PDUNHW � +HUH WKH 6WXGHQW $QVHOPXV ZDV LQWHUUXSWHG LQ

GD\ � ZKLOH LQ +DOOH � D UHJXODU VXP RI IURP WKUHH ELV VROLORTX\ E\ D VWUDQJH UXVWOLQJ DQG ZKLVNLQJ �

WR IRXU JURVFKHQ WR SD\ IRU EURNHQ SRWWHU\ � WKH ZKLFK URVH FORVH E\ KLP LQ WKH JUDVV � EXW VRRQ
'HYLO SXWWLQJ LW LQWR P\ KHDG WR ZDON VWUDLJKW JOLGHG XS LQWR WKH WZLJV DQG OHDYHV RI WKH HOGHU
IRUZDUG � OLNH D OHPLQJ �UDW " +DYH , HYHU RQFH WUHH WKDW VWUHWFKHG RXW RYHU KLV KHDG � ,W ZDV
JRW WR P\ FROOHJH � RU DQ\ SODFH , ZDV DSSRLQWHG DV LI WKH HYHQLQJ ZLQG ZHUH VKDNLQJ WKH OHDYHV �

WR � DW WKH ULJKW WLPH " :KDW DYDLOHG LW WKDW , DV LI OLWWOH ELUGV ZHUH WZLWWHULQJ DPRQJ WKH
VHW RXW KDOI DQ KRXU EHIRUH � DQG SODQWHG P\VHOI EUDQFKHV �PRYLQJ WKHLU OLWWOH ZLQJV LQ FDSULFLRXV

DW WKH GRRU � ZLWK WKH NQRFNHU LQ P\ KDQG " IOXWWHU WR DQG IU
R � 7KHQ KH KHDUG D ZKLVSHULQJ

-XVW DV WKH FORFN LV JRLQJ WR VWULNH � VRXVH � VRPH DQG OLVSLQJ � DQG LW VHHPHG DV LI WKH EORVVRPV
'HYLO SRXUV D ZDVK �EDVLQ GRZQ RQ PH � RU , ZHUH VRXQGLQJ OLNH OLWWOH FU\VWDO EHOOV � $QVHO
EROW DJDLQVW VRPH IHOORZ FRPLQJ RXW � DQG JHW PXV OLVWHQHG DQG OLVWHQHG � (UH ORQJ � WKH ZKLV
P\VHOI HQJDJHG LQ HQGOHVV TXDUUHOV WLOO WKH WLPH SHULQJ � DQG OLVSLQJ � DQG WLQNOLQJ � KH KLPVHOI

LV FOHDQ JRQH � NQHZ QRW KRZ � JUHZ WR IDLQW DQG KDOI �VFDWWHUHG

ૺ $K � ZHOO � D �GD\ � ZKLWKHU DUH \H IOHG � \H ZRUGV �

EOLVVIXO GUHDPV RI FRPLQJ IRUWXQH �ZKHQ , SURXG ૺ 
7ZL[W WKLV ZD\ � 
WZL[W WKDW � 
WZL[W EUDQFKHV �

O\ WKRXJKW WKDW KHUH , PLJKW HYHQ UHDFK WKH 
WZL[W EORVVRPV � FRPH VKRRW � FRPH WZLVW DQG
KHLJKW RI 3ULY\ 6HFUHWDU\ " $QG KDV QRW P\ WZLUO ZH � 6LVWHUNLQ � VLVWHUNLQ � XS WR WKH VKLQH �
HYLO VWDU HVWUDQJHG IURP PH P\ EHVW SDWURQV " XS � GRZQ � WKURXJK DQG WKURXJK � TXLFN � 6XQ �

, OHDUQ � IR
U

LQVWDQFH � WKDW WKH &RXQFLOORU � WR ZKRP UD\V \HOORZ � HYHQLQJ �ZLQG ZKLVSHULQJ � GHZ

, KDYH D OHWWHU � FDQQRW VXIIHU FURSW KDLU � ZLWK GURSV SDWWHULQJ � EORVVRLQV DOO VLQJLQJ � VLQJ ZH
LPPHQVLW\ RI WURXEOH � WKH EDUEHU IDVWHQV PH D ZLWK EUDQFKHV DQG EORVVRPV � 6WDUV VRRQ JOLWWHU �

OLWWOH FXH WR P\ KLQGKHDG � EXW DW WKH ILUVW ERZ � PXVW GRZQ � 
WZL[W WKLV ZD\ � 
WZL[W WKDW � FRPH
ELV XQEOHVVHG NQRW JLYHV ZD\ � DQG D OLWWOH VKRFN � VKRRW � FRPH WZLVW � FRPH WZLUO ZH � VLVWHUNLQ � �

UXQQLQJ VQXIILQJ DERXW PH� IULVNV RII WR WKH 3ULY\ $QG VR LW ZHQW DORQJ � LQ FRQIXVHG DQG FRQ
&RXQFLOORU ZLWK WKH FXH LQ KLV PRQWK � , VSULQJ IXVLQJ VSHHFK � 7KH 6WXGHQW $QVHOPXV WKRXJKW �

DIWHU LW LQ WHUURU � DQG VWXPEOH DJDLQVW WKH WDEOH � ૺ :HOO � LW LV EXW WKH HYHQLQJ �ZLQG �ZKLFK WR �QLJKW
ZKHUH KH KDV EHHQ ZRUNLQJ ZKLOH DW EUHDNIDVW � WUXO\ LV ZKLVSHULQJ GLVWLQFWO\ HQRXJK �ૻ %XW DW

DQG FXSV � SODWHV � LQN �JODVV � VDQG �ER[ � UXVK MLQJ � WKDW PRPHQW WKHUH VRXQGHG RYHU KLV KHDG � DV LW

OLQJ WR WKH IORRU � DQG D IORRG RI FKRFRODWH DQG LQN ZHUH � D WULSOH KDUPRQ\ RI FOHDU FU\VWDO EHOOV �

RYHUIORZV WKH 5HODWLRQ KH KDV MXVW EHHQ ZULWLQJ � KH ORRNHG XS � DQG SHUFHLYHG WKUHH OLWWOH 6QDNHV �

 ,V WKH 'HYLO LQ WKH PDQ " 
 EHOORZV WKH IXULRXV JOLWWHULQJ ZLWK JUHHQ DQG JROG � WZLVWHG URXQG
3ULY\ &RXQFLOORU � DQG VKRYHV PH RXW RI WKH URRP � WKH EUDQFKHV � DQG VWUHWFKLQJ RXW WKHLU KHDGV WR

ૺ :KDW DYDLOV LW WKDW &RQUHFWRU 3DXOPDQQ WKH HYHQLQJ VXQ � 7KHQ � DJDLQ � EHJDQ D ZKLV
JDYH PH KRSHV RI D ZULWHUVKLS � ZLOO P\ PDOLJ SHULQJ DQG WZLWWHULQJ LQ WKH VDPH ZRUGV DV EH
QDQW IDWH DOORZ LW � ZKLFK HYHU\ZKHUH SXUVXHV IRUH � DQG WKH OLWWOH 6QDNHV ZHQW JOLGLQJ DQG
PH " 7R �GD\ HYHQ � 'R EXW WKLQN RI LW � , ZDV FDUHVVLQJ XS DQG GRZQ WKURXJK WKH WZLJV � DQG
SXUSRVLQJ WR KROG P\ JRRG ROG $VFHQVLRQ �GD\ _ ZKLOH WKH\ PRYHG VR UDSLGO\ � LW ZDV DV LI WKH
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HOGHU �EXVK ZHUH VFDWWHULQJ D WKRXVDQG JOLWWHULQJ GHFHQW EXUJKHU 
V ZLIH � ZKR � UHWXUQLQJ IURP D
HPHUDOGV WKURXJK WKH GDUN OHDYHV � ZDON ZLWK KHU IDPLO\ � KDG SDXVHG KHUH � DQG �
� ,W LV WKH HYHQLQJ VXQ ZKLFK VSRUWV VR LQ WKH ZLWK FURVVHG DUPV� ZDV ORRNLQJ DW WKH PDG

HOGHU �EXVK �ૻ WKRXJKW WKH 6WXGHQW $QVHOPXV � EXW SUDQNV RI WKH 6WXGHQW $QVHOPXV � $QVHOPXV
WKH EHOOV VRXQGHG DJDLQ � DQG $QVHOPXV RE _ KDG FODVSHG WKH WUXQN RI WKH HOGHU �WUHH� DQG
VHUYHG WKDW RQH 6QDNH KHOG RXW LWV OLWWOH KHDG WR ZDV FDOOLQJ LQFHVVDQWO\ XS WR WKH EUDQFKHV DQG
KLP � 7KURXJK DOO KLV OLPEV WKHUH ZHQW D VKRFN OHDYHV �ૺ 2 JOLWWHU DQG VKLQH RQFH PRUH � \H GHDU
OLNH HOHFWULFLW\ � KH TXLYHUHG LQ KLV LQPRVW KHDUW � JROG 6QDNHV � OHW PH KHDU \RXU OLWWOH EHOO � YRLFHV
KH NHSW JD]LQJ XS � DQG D SDLU RI JORULRXV GDUN � _ RQFH PRUH � /RRN RQ PH RQFH PRUH � \H NLQG
EOXH H\HV ZHUH ORRNLQJ DW KLP ZLWK XQVSHDNDEOH H\HV � 2 RQFH � RU , PXVW GLH LQ SDLQ DQG ZDUP
ORQJLQJ � DQG DQ XQNQRZQ IHHOLQJ RI KLJKHVW ORQJLQJ � � $QG ZLWK WKLV � KH ZDV VLJKLQJ DQG
EOHVVHGQHVV DQG GHHSHVW VRUURZ ZDV OLNH WR UHQG _ VREELQJ IURP WKH ERWWRP RI KLV KHDUW PRVW SLWL
KLV KHDUW DVXQGHU � $QG DV KH ORRNHG � DQG VWLOO IXOO\ � DQG LQ KLV HDJHUQHVV DQG LPSDWLHQFH �

ORRNHG � IXOO RI ZDUP GHVLUH � LQWR WKHVH NLQG H\HV � VKDNLQJ WKH HOGHU �WUHH WR DQG IUR � ZKLFK � KRZ �

WKH FU\VWDO EHOOV VRXQGHG ORXGHU LQ KDUPRQLRXV HYHU � LQVWHDG RI DQ\ UHSO\ � UXVWOHG TXLWH VWRSLGO\
DFFRUG � DQG WKH JOLWWHULQJ HPHUDOGV IHOO GRZQ DQG XQLQWHOOLJLEO\ ZLWK LWV OHDYHV � DQG VR UDWEHU
DQG HQFLUFOHG KLP � IOLFNHULQJ URXQG KLP LQ WKRX � VHHPHG � DV LW ZHUH � WR PDNH VSRUW RI WKH 6WX
VDQG VSDUNOHV � DQG VSRUWLQJ LQ UHVSOHQGHQW _ GHQW $QVHOPXV DQG KLV VRUURZV �

WKUHDGV RI JROG � 7KH (OGHU �EXVK PRYHG DQG ૺ 7KH JHQWOHPDQ LV DLOLQJ VRPH ZD\ � � VDLG
VSRNH � ૺ 7KRX OD\HVW LQ P\ VKDGRZ � P\ SHU � � WKH EXUJKHU 
 V ZLIH � DQG $QVHOPXV IHOW DV LI \RX
IXPH IORZHG URXQG WKHH � EXW WKRX XQGHUVWRRGVW KDG VKDNHQ KLP RXW RI D GHHS GUHDP � RU SRXUHG

LW QRW � 7KH SHUIXPH LV P\ VSHHFK � ZKHQ /RYH LFH �FROG ZDWHU RQ KLP � WKDW KH PLJKW DZDNHQ
NLQGOHV LW � � 7KH (YHQLQJ �:LQG FDPH JOLGLQJ ZLWKRXW ORVV RI WLPH � +H QRZ ILUVW VDZ FOHDUO\
SDVW � DQG VDLG � ૺ , SOD\HG URXQG WK\ WHPSOHV � ZKHUH KH ZDV � DQG UHFROOHFWHG ZEDW D VWUDQJH
EXW WKRX XQGHUVWRRGVW PH QRW � 7KDW EUHDWK LV DSSDULWLRQ EDG DVVDXOWHG KLP � QD\ � VR EHJXLOHG
P\ VSHHFK � ZKHQ /RYH NLQGOHV LW � � 7KH 6XQ � KLV VHQVHV � DV WR PDNH KLP EUHDN IRUWK LQWR ORXG
EHDP EURNH WKURXJK WKH FORXGV � DQG WKH VKHHQ WDON ZLWK KLPVHOI � ,Q DVWRQLVKPHQW � KH JD]HG

RI LW EXUQW � DV LQ ZRUGV � ૺ , RYHUIORZHG WKHH DW WKH ZRPDQ � DQG DW ODVW VQDWFKLQJ XS KLV KDW �

ZLWK JORZLQJ JROG � EXW WKRX XQGHUVWRRGVW PH � ZKLFK KDG IDOOHQ WR WKH JURXQG LQ KLV WUDQVSRUW �

QRW � 7KDW JORZ LV P\ VSHHFK � ZKHQ /RYH NLQ ZDV IRU PDNLQJ RI
I

LQ DOO VSHHG � 7KH EXUJKHU
GOHV LW � � KLPVHOI KDG FRPH IRUZDUG LQ WKH PHDQZKLOH �

$QG � VWLOO GHHSHU DQG GHHSHU VXQN LQ WKH DQG � VHWWLQJ GRZQ WKH FKLOG IURP KLV DUP RQ WKH
YLHZ RI WKHVH JORULRXV H\HV � KLV ORQJLQJ JUHZ JUDVV � KDG EHHQ OHDQLQJ RQ KLV VWDII � DQG ZLWK
NHHQHU � KLV GHVLUH PRUH ZDUP � $QG DOO URVH DPD]HPHQW OLVWHQLQJ DQG ORRNLQJ DW WKH 6WX
DQG PRYHG DURXQG KLP � DV LI DZDNHQLQJ WR JODG GHQW � +H QRZ SLFNHG XS WKH SLSH DQG WREDFFR
OLIH � )ORZHUV DQG EORVVRPV VKHG WKHLU RGRUV ER[ ZKLFK WKH 6WXGHQW KDG OHW IDOO � DQG � KROG
URXQG KLP � DQG WKHLU RGRU ZDV OLNH WKH ORUGO\ LQJ WKHP RXW WR KLP � VDLG � ૺ 'RQ 
 W WDNH RQ VR

VLQJLQJ RI D WKRXVDQG VRIWHVW YRLFHV � DQG ZKDW GUHDGIXOO\ � P\ ZRUWK\ VLU � RU DODUP SHRSOH LQ

WKH\ VXQJ ZDV ERUQH � OLNH DQ HFKR � RQ WKH JROGHQ WKH GDUN � ZKHQ QRWKLQJ LV WKH PDWWHU � DIWHU DOO �

HYHQLQJ FORXGV � DV WKH\ IOLWWHG DZD\ � LQWR IDU � RII EXW D GURS RU WZR RI FKULVWLDQ OLTXRU � JR KRPH �

ODQGV � %XW DV WKH ODVW VXQ �EHDP DEUXSWO\ VDQN OLNH D SUHWW\ PDQ � DQG WDNH D QDS RI VOHHS RQ LW � �

EHKLQG WKH KLOOV � DQG WKH WZLOLJKW WKUHZ LWV YHLO 7KH 6WXGHQW $QVHOPXV IHOW H[FHHGLQJO\
RYHU WKH VFHQH � WKHUH FDPH D KRDUVH GHHS YRLFH � _ DVKDPHG � KH XWWHUHG QRWKLQJ EXW D PRVW OD
DV IURP D JUHDW GLVWDQFH � PHQWDEOH $K �

ૺ +H\ � KH\ � ZKDW FKDWWHULQJ DQG MLQJOLQJ LV ૺ 3RRK � 3RRK � � VDLG WKH EXUJKHU � ૺ QHYHU
WKDW XS WKHUH " +H\ � KH\ � ZKR FDWFKHV PH PLQG LW D MRW � VXFK D WKLQJ ZLOO KDSSHQ WR WKH
WKH UD\ EHKLQG WKH KLOOV " 6XQQHG HQRXJK � VXQJ EHVW � RQ JRRG ROG $VFHQVLRQ �GD\ D PDQ PD\
HQRXJK � +H\ � KH\ � WKURXJK EXVK DQG JUDVV � UHDGLO\ HQRXJK IRUJHW KLPVHOI LQ KLV MR\ � DQG
WKURXJK JUDVV DQG VWUHDP � +H\ � KH\ � &RPH JXOS GRZQ D WKRXJKW WRRPXFK � $ FOHUJ\PDQ
GRZ � Z � Q � GRZ � : � Z � Q �ૻ KLPVHOI LV QR ZRUVH IRU LW � , SUHVXPH � P\

6R IDGHG WKH YRLFH DZD\ � DV LQ PXUPXUV RI D ZRUWK\ VLU � \RX DUH D &DQGLGDWXV � � %XW � ZLWK
GLVWDQW WKXQGHU � EXW WKH FU\VWDO EHOOV EURNH RI

I
_ \RXU OHDYH � VL
U � , VKDOO ILO
O P\ SLSH ZLWK \RXU

LQ VKDUS GLVFRUGV � $OO EHFDPH PXWH � DQG WKH WREDFFR � PLQH ZHQW GRQH D OLWWOH ZKLOH DJR � �

6WXGHQW $QVHOPXV REVHUYHG KRZ WKH WKUHH 7KLV ODVW VHQWHQFH WKH EXUJKHU XWWHUHG ZKLOH
6QDNHV � JOLWWHULQJ DQG VSDUNOLQJ � JOLGHG WKURXJK WKH 6WXGHQW $QVHOPXV ZDV DERXW SXWWLQJ XS KLV
WKH JUDVV WRZDUGV WKH ULYHU � UXVWOLQJ DQG KXV � SLSH DQG ER[ � DQG QRZ WKH EXUJKHU VORZO\ DQG
WOLQJ � WKH\ UXVKHG LQWR WKH (OEH � DQG RYHU WKH GHOLEHUDWHO\ FOHDQHG KLV SLSH � DQG EHJDQ DV
ZDYHV ZKHUH WKH\ YDQLVKHG � WKHUH FUDFNOHG XS VORZO\ WR ILO

O
LW � 6HYHUDO EXUJKHU JLUOV KDG

D JUHHQ IODPH � ZKLFK � JOHDPLQJ IRUZDUG RE FRPH XS � WKHVH ZHUH VSHDNLQJ VHFUHWO\ ZLWK
OLTXHO\ � YDQLVKHG LQ WKH GLUHFWLRQ RI WKH FLW\ � WKH ZRPDQ DQG HDFK RWKHU �DQG OLWWHULQJ DV WKH\

6(&21' 9,*,/ � ORRNHG DW $QVHOLQXV � 7KH 6WXGHQW IHOW DV LI KH
+RZWKH6WXGHQW$QVHOPXVZDVORRNHGXSRQ DV GUXQNDQGPDG� ZHUH VWDQGLQJ RQ SULFNO\ WKRUQV � DQG EXUQLQJ
7KHFURVVLQJ RI WK

H

(OEH � %DQGPDVWHU*UDXQ
 V %UDYXUD� &RQ� QHHGOHV � 1R VRRQHU EDG KH JRW EDFN KLV SLSH
UDGL
 V 6WRPDFOXF/LTXHXU� DQGWKHEURQ]HG$SSOH�ZRPDQ� DQG WREDFFR �ER[ � WKDQ KH GDUWHG RI

I
DW WKH KHLJKW

ૺ 7+( JHQWOHPDQ LV DLOLQJ VRPH ZD\ � � VDLG D RI KLV VSHHG �
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$OO WKH VWUDQJH WKLQJV KH KDG VHHQ ZHUH FOHDQ D WRQH� WKDW $QVHOPXV FRXOG GLVWLQJXLVK QRWKLQJ
JRQH IURP KLV PHPRU\ � KH VLPSO\ UHFROOHFWHG EXW WKH ZRUGV � ૺ 6XFK DWWDFNV PRUH WKDQ RQFH "
KDYLQJ EDEEOHG DOO PDQQHU RI IRROLVK VWXII EH� � 1HYHU KHDUG RI LW�� 'LUHFWO\ DIWHU WKLV � &RQ
QHDWK WKH HOGHU �WUHH� 7KLV ZDV WKH PRUH IULJKW UHFWRU 3DXOPDQQ DOVR URVH � DQG WKHQ VDW GRZQ�
IXO WR KLP � DV KH HQWHUWDLQHG IURP RI ROG DQ LQ ZLWK D FHUWDLQ HDUQHVW � JUDYH� RIILFLDO PLHQ �
ZDUG KRUURU DJDLQVW DOO VROLORTXLVWV � ,W LV 6DWDQ EHVLGH WKH 6WXGHQW $QVHOPXV � WDNLQJ KLV KDQG �
WKDW FKDWWHUV RXW RI WKHP� VDLG KL

V

5HFWRU � DQG DQG VD\LQJ � ૺ +RZ DUH \RX � +HUU $QVHOPXV " �

$QVHOPXV KDG KRQHVWO\ EHOLHYHG KLP � %XW WR 7KH 6WXGHQW $QVHOPXV ZDV OLNH WR ORVH KLV ZLWV �

EH UHJDUGHG DV D &DQGLGDWXV 7KHRORJL¨� RYHU � IR
U

LQ KLV PLQG WKHUH ZDV D PDG FRQWUDGLFWLRQ �

WDNHQ ZLWK GULQN RQ $VFHQVLRQ �GD\ � 7KH WKRXJKW ZKLFK KH VWURYH LQ YDLQ WR UHFRQFLOH � +H QRZ
ZDV LQWROHUDEOH � VDZ SODLQO\ WKDW ZKDW KH KDG WDNHQ IRU WKH
5XQQLQJ RQ ZLWK WKHVH PDG YH[DWLRQV � KH JOHDPLQJ RI WKH JROGHQ 6QDNHV ZDV QRWKLQJ EXW

ZDV MXVW DERXW WXUQLQJ XS WKH 3RSODU $OOH\ � E\ WKH LPDJH RI WKH ILUHZRUNV LQ $QWRQ 
 V JDUGHQ �

WKH .RVHO JDUGHQ � ZKHQ D YRLFH EHKLQG KLP EXW D IHHOLQJ XQH[SHULHQFHG WLOO QRZ � KH KLP
FDOOHG RXW � ૺ +HUU $QVHOPXV � +HUU $QVHOPXV � VHOI NQHZ QRW ZKHWKHU LW ZDV UDSWXUH RU SDLQ �

IRU WKH ORYH RI +HDYHQ � ZKLWKHU DUH \RX UXQ FUDPSHG KLV EUHDVW WRJHWKHU � DQG ZKHQ WKH
QLQJ LQ VXFK KDVWH " � 7KH 6WXGHQW SDXVHG � DV VWHHUVPDQ VWUXFN WKURXJK WKH ZDWHU ZLWK KLV

LI URRWHG WR WKH JURXQG � IRU KH ZDV FRQYLQFHG KHOP � VR WKDW WKH ZDYHV � FXUOLQJ DV LQ DQJHU �

WKDW QRZ VRPH QHZ PLVFKDQFH ZRXOG EHIDOO JXUJOHG DQG FKDIHG � KHKHDUG LQ WKHLU GLQ D VRIW
KLP � 7KH YRLFH URVH DJDLQ � � +HUU $QVHOPXV � ZKLVSHULQJ �ૺ $QVHOPXV � $QVHOPXV � VHHVW WKRX
FRPH EDFN � WKHQ � ZH DUH ZDLWLQJ IRU \RX KHUH _ QRW KRZ ZH VWLOO VNLP DORQJ EHIRUH WKHH " 6LV �

DW WKH ZDWHU �ૻ $QG QRZ WKH 6WXGHQW SHUFHLYHG WHUNLQ ORRNV DW WKHH DJDLQ � EHOLHYH � EHOLHYH �

WKDW LW ZDV KLV IULHQG &RQUHFWRU 3DXOPDQQ 
 V EHOLHYH LQ XV �ૻ $QG KH WKRXJKW KH VDZ LQ WKH
YRLFH � KH ZHQW EDFN WR WKH (OEH � DQG IRXQG UHIOHFWHG OLJKW WKUHH JUHHQ �JORZLQJ VWUHDNV � EXW
WKH &RQUHFWRU � ZLWK KLV WZR GDXJKWHUV � DV ZHOO WKHQ � ZKHQ EH JD]HG � IXOO RI IRQG VDGQHVV � LQWR

DV 5HJLVWUDWRU +HHUEUDQG � DOO RQ WKH SRLQW RI WKH ZDWHU � WR VHH ZKHWKHU WKHVH JHQWOH H\HV
VWHSSLQJ LQWR WKHLU JRQGROD � &RQUHFWRU 3DXO � ZRXOG QRW DJDLQ ORRN XS WR KLP � KH SHUFHLYHG
PDQQ LQYLWHG WKH 6WXGHQW WR JR ZLWK WKHP WRR ZHOO WKDW WKH VKLQH SURFHHGHG RQO\ IURP WKH
DFURVV WKH (OEH � DQG WKHQ WR SDVV WKH HYHQLQJ ZLQGRZV LQ WKH QHLJKERXULQJ KRXVHV � +H ZDV

DW KLV KRXVH LQ WKH 3LUQD VXEXUE � 7KH 6WXGHQW VLWWLQJ PXWH LQ KLV SODFH � DQG LQZDUGO\ EDWWOLQJ
$QVHOPXV YHU\ JODGO\ DFFHSWHG WKLV SURSRVDO � ZLWK KLPVHOI � ZKHQ &RQUHFWRU 3DXOPDQQ UH

WKLQNLQJ WKHUHE\ WR HVFDSH WKH PDOLJQDQW GHV SHDWHG � ZLWK VWLOO JUHDWHU HPSKDVLV � ૺ +RZ DUH
WLQ\ � ZKLFK KDG UXOHG RYHU KLP DOO GD\ � \RX � HUU $QVHOPXV " �

1RZ � DV WKH\ ZHUH FURVVLQJ WKH ULYHU � LW :LWK WKH PRVW UXHIXO WRQH � $QVHOPXV UHSOLHG �

FKDQFHG WKDW � RQ WKH IDUWKHU EDQN � LQ WKH $QWRQ � $K � +HUU &RQUHFWRU � LI \RX NQHZ ZKDW VWUDQJH
JDUGHQ � D ILUHZRUN ZDV MXVW JRLQJ RII � 6SXWWHU WKLQJV , KDYH EHHQ GUHDPLQJ � TXLWH DZDNH �ZLWK
LQJ DQG ELVVLQJ � WKH URFNHWV ZHQW DORIW � DQG WKHLU RSHQ H\HV � MXVW QRZ � XQGHU DQ HOGHU �WUHH DW WKH
EOD]LQJ VWDUV IOHZ WR SLHFHV LQ WKH DLU � VFDWWHULQJ _ ZDOO RI /LQNH 
 V JDUGHQ � \RX ZRXOG QRW WDNH LW

D WKRXVDQG YDJXH VKRRWV DQG IODVKHV URXQG DPLVV RI PH WKDW , DP D OLWWOH DEVHQW � RU VR � �

WKHP � 7KH 6WXGHQW $QVHOPXV ZDV VLWWLQJ E\ ૺ (\ � H\ � +HUU $QVHOPXV � � LQWHUUXSWHG &RQ
WKH VWHHUVPDQ � VXQN LQ GHHS WKRXJKW � EXW ZKHQ UHFWRU 3DXOPDQQ �ૺ , KDYH DOZD\V WDNHQ \RX IRU
EH QRWLFHG LQ WKH ZDWHU WKH UHIOHFWLRQ RI WKHVH D VROLG \RXQJ PDQ � EXW WR GUHDP � WR GUHDP
GDUWLQJ DQG ZDYHULQJ VSDUNV DQG IDPHV � KH ZLWK \RXU H\HV ZLGH RSHQ � DQG WKHQ � DOO DW

IHOW DV LI LW ZDV WKH OLWWOH JROGHQ 6QDNHV WKDW RQFH � WR VWDUW XS IRU OHDSLQJ LQWR WKH ZDWHU �
ZHUH VSRUWLQJ LQ WKH IORRG � $OO WKH ZRQGHUV _ 7KLV � EHJJLQJ \RXU SDUGRQ � LV ZKDW RQO\ IRROV
WKDW KH EDG VHHQ DW WKH HOGHU �WUHH DJDLQ VWDUWHG RU PDGPHQ FRXOG GR � �

IRUWK LQWR KLV KHDUW DQG WKRXJKWV � DQG DJDLQ 7KH 6WXGHQW $QVHOPXV ZDV GHHSO\ DIIHFWHG
WKDW XQVSHDNDEOH ORQJLQJ � WKDW JORZLQJ GHVLUH � DW KLV IULHQG 
 V KDUG VD\LQJ � WKHQ 9HURQLFD �

ODLG EROG RI KLP EHUH � ZKLFK KDG EHIRUH DJL � 3DXOPDQQ 
 V HOGHVW GDXJKWHU � D PRVW SUHWW\
WDWHG KLV ERVRP LQ SDLQIXO VSDVPV RI UDSWXUH � EORRPLQJ JLUO RI VL[WHHQ � DGGUHVVHG KHU IDWKHU �

� $K � LV LW \RX DJDLQ � P\ OLWWOH JROGHQ ૺ %XW �GHDU IDWKHU � VRPHWKLQJ VLQJXODU PXVW KDYH
6QDNHV " 6LQJ QRZ � 2 VLQJ � ,Q \RXU VRQJ OHW EHIDOOHQ +HUU $XVHOPXV � DQG SHUKDSV KH RQO\
WKH NLQG � GHDU � GDUN � EOXH H\HV � DJDLQ DSSHDU WR WKLQNV KH ZDV DZDNH � ZKLOH KHPD\ KDYH UHDOO\
PH � $K " DUH \H XQGHU WKH ZDYHV � WKHQ " � EHHQ DVOHHS � DQG VR DOO PDQQHU RI ZLOG VWXII

6R FULHG WKH 6WXGHQW $QVHOPXV � DQG DW WKH KDV FRPH LQWR KLV KHDG � DQG LV VWLOO O\LQJ LQ KLV
VDPH WLPHPDGH D YLROHQW PRYHPHQW � DV LI KH WKRXJKWV � �

ZHUH IRU SOXQJLQJ IURP WKH JRQGROD LQWR WKH � $QG � GHDUHVW 0DGHPRLVHOOH � :RUWK\ &RQ �

ULYHU � UHFWRU � � FULHG 5HJLVWUDWRU +HHUEUDQG � ૺ PD\ RQH

� ,V WKH 'HYLO LQ \RX � VLU " � H[FODLPHG WKH QRW � HYHQ ZKHQ DZDNH � VRPHWLPHV VLQN LQWR D

VWHHUVPDQ � DQG FOXWFKHG KLP E\ WKH FRDW �EUHDVW � VRUW RI GUHDPLQJ VWDWH " , P\VHOI KDYH KDG
7KH JLUOV � ZKR ZHUH VLWWLQJ E\ KLP � VKULHNHG LQ VXFK ILWV � 2QH DIWHUQRRQ � IRU LQVWDQFH � GXULQJ
WHUURU � DQG IOHG WR WKH RWKHU VLGH RI WKH JRQGROD � FRIIHH � LQ D VRUW RI EURZQ VWXG\ OLNH WKLV � LQ WKH
5HJLVWUDWRU +HHUEUDQG ZKLVSHUHG VRPHWKLQJ LQ VSHFLDO VHDVRQ RI FRUSRUHDO DQG VSLULWXDO GLJHV
&RQUHFWRU 3DXOPDQQ 
 V HDU � WR ZKLFK WKH ODWWHU _ WLRQ � WKH SODFH ZKHUH D ORVW $FW ZDV O\LQJ RF

DQVZHUHG DW FRQVLGHUDEOH OHQJWK � EXW LQ VR ORZ _ FXUUHG WR PH � DV LI E\ LQVSLUDWLRQ � DQG ODVW
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QLJKW� QR IDUWKHU JRQH� WKHUH FDPH D JORULRXV ZLWK UDYLVKLQJ JUDFH RQH RI %DQGPDVWHU *UDXQ 
V
ODUJH /DWLQ SDSHU WULSSLQJ RXW EHIRUH P\ RSHQ EUDYXUD DLUV � 7KH 6WXGHQW $QVHOLQXV DFFRPSD �
H\HV� LQ WKH YHU\ VDPH ZD\�� QLHG WKLV � DQG PXFK PRUH � DQG D IDQWDV\ GXHW �
ૺ $K � PRVW KRQRXUHG 5HJLVWUDWRU �� DQVZHUHG ZKLFK 9HURQLFD DQG KH QRZ ILQJHUHG � DQG &RQ

&RQUHFWRU 3DXOPDQQ � � \RX KDYH DOZD\V KDG D UHFWRU 3DXOPDQQ KDG KLPVHOI FRPSRVHG � DJDLQ
WHQGHQF\ WR WKH 3RHWLFD � DQG WKXV RQH IDOOV LQWR EURXJKW DOO LQWR WKH JD\HVW KXPRU �
IDQWDVLHV DQG URPDQWLF KXPRUV �� ,W ZDV QRZ SUHWW\ ODWH� DQG 5HJLVWUDWRU +HHU
7KH 6WXGHQW $QVHOPXV � KRZHYHU � ZDV SDU � EUDQG ZDV WDNLQJ XS KLV KDW DQG VWLFN � ZKHQ

WLFXODUO\ JUDWLILHG WKDW LQ WKLV PRVW WURXEORXV &RQUHFWRU 3DXOPDQQ ZHQW XS WR KLP ZLWK D
VLWXDWLRQ � ZKLOH LQ GDQJHU RI EHLQJ FRQVLGHUHG P\VWHULRXV DLU � DQG VDLG � � +HP � � :RXOG QRW
GUXQN RU FUD]\� DQ\ RQH VKRXOG WDNH KLV SDUW � _ \RX� KRQRUHG 5HJLVWUDWRU � PHQWLRQ WR WKH JRRG
DQG WKRXJK LW ZDV DOUHDG\ SUHWW\ GDUN � KH +HUU $QVHOPXV KLPVHOI � +HP � ZKDW ZH ZHUH
WKRXJKW KH QRWLFHG � IRU WKH ILUVW WLPH� WKDW 9H VSHDNLQJ RI EHIRUH "�
URQLFD KDG UHDOO\ YHU\ ILQH GDUN �EOXH H\HV� DQG ૺ :LWK DO

O

WKH SOHDVXUH LQ QDWXUH � � VDLG 5H
WKLV WRR ZLWKRXW UHPHPEHULQJ WKH VWUDQJH SDLU JLVWUDWRU +HHUEUDQG � DQG KDYLQJ SODFHG KLPVHOI
ZKLFK KH KDG ORRNHG DW LQ WKH HOGHU �EXVK � 2Q LQ WKH FLUFOH � EHJDQ � ZLWKRXW IDUWKHU SUHDPEOH �

WKH ZKROH � WKH DGYHQWXUH XQGHU WKH HOGHU �EXVK DV IROORZV �

KDG RQFH PRUH HQWLUHO\ YDQLVKHG IURP WKH ૺ ,Q WKLV FLW\ LV D VWUDQJH UHPDUNDEOH PDQ �

WKRXJKWV RI WKH 6WXGHQW $QVHOPXV � KH IHOW KLP SHRSOH VD\ KH IROORZV DOO PDQQHU RI VHFUHW VFL
VHOI DW HDVH DQG OLJKW RI KHDUW � QD\ � LQ WKH HQFHV � EXW DV WKHUH DUH QR VXFK VFLHQFHV � , UDWKHU
FDSULFLRXVQHVV RI MR\ � KH FDUULHG LW VR IDU � WKDW WDNH KLP IRU DQ DQWLTXDU\ � DQG DORQJ ZLWK WKLV �

KH RIIHUHG D KHOSLQJ KDQG WR KLV IDLU DGYRFDWH � _ IRU DQ H[SHULPHQWDO FKHPLVW � , PHDQ QR RWKHU
9HURQLFD � DV VKH ZDV VWHSSLQJ IURP WKH JRQ WKDQ RXU 3ULY\ $UFKLYDULXV /LQGKRUVW � +H OLYHV �

GROD � DQG ZLWKRXW PRUH DGR � DV VKH SXW KHU DV \RX NQRZ � E\ KLPVHOI � LQ KLV ROG VHTXHVWHUHG
DUP LQ KLV � HVFRUWHG KHU KRPH ZLWK VR PXFK KRXVH � DQG ZKHQ GLVHQJDJHG IURP KLV RIILFH �

GH[WHULW\ DQG JRRG OXFN � WKDW KH RQO\ PLVVHG KLV KH LV WR EH IRXQG LQ KLV OLEUDU\ � RU LQ KLV FKHQ
IRRWLQJ RQFH � DQG WKLV EHLQJ WKH RQO\ ZHW VSRW FDO ODERUDWRU\ � WR ZKLFK � KRZHYHU � KH DGPLWV QR

LQ WKH ZKROH URDG � RQO\ VSDWWHUHG 9HURQLFD 
 V VWUDQJHU � %HVLGHV PDQ\ FXULRXV ERRNV � KH SRV �

ZKLWH JRZQ D YHU\ OLWWOH E\ WKH LQFLGHQW � VHVVHV D QXPEHU RI PDQXVFULSWV � SDUWO\ $UDELF �

&RQUHFWRU 3DXOPDQQ IDLOHG QRW WR REVHUYH WKLV &RSWLF � DQG VRPH RI WKHP LQ VWUDQJH FKDUDFWHUV �

KDSS\ FKDQJH LQ WKH 6WXGHQW $QVHOPXV � EH UH ZKLFK EHORQJ QRW WR DQ\ NQRZQ WRQJXH � 7KHVH
VXPHG KLV OLNLQJ IRU KLP � DQG EHJJHG IRUJLYH � KH ZLVKHV WR KDYH FRSLHG SURSHUO\ � DQG IRU WKLV
QHVV IRU WKH KDUG ZRUGV ZKLFK KH KDG OHW IDOO SXUSRVH KH UHTXLUHV D PDQ ZKR FDQ GUDZ ZLWK
EHIRUH � ૺ <HV � � DGGHG KH � � ZHKDYH PDQ\ H[ WKH SHQ � DQG VR WUDQVIHU WKHVH PDUNV WR SDUFK �

DPSOHV WR VKRZ WKDW FHUWDLQ SKDQWDVPV PD\ ULVH PHQW � LQ ,QGLDQ LQN � ZLWK WKH KLJKHVW VWULFWQHVV
EHIRUH D PDQ � DQG SHVWHU DQG SODJXH KLP QRW D DQG ILGHOLW\ � 7KH ZRUN LV FDUULHG RQ LQ D VHSD
OLWWOH � EXW WKLV LV ERGLO\ GLVHDVH � DQG OHHFKHV DUH UDWH FKDPEHU RI KLV KRXVH � XQGHU KLV RZQ RYHU
JRRG IRU LW � LI DSSOLHG WR WKH ULJKW SDUW � DV D FRU ZLOW � DQG EHVLGHV IUHH ERDUG GXULQJ WKH WLPH
WDLQ OHDUQHG SK\VLFLDQ � QRZ GHFHDVHG � KDV GL � RI EXVLQHVV � KH SD\V KLV PDQ D VSH]LHVWKDOHU � RU

UHFWHG � � 7KH 6WXGHQW $QVHOPXV NQHZ QRW VSHFLH �GROODU � GDLO\ � DQG SURPLVHV D KDQGVRPH
ZKHWKHU KH KDG EHHQ GUXQN � FUD]\ � RU VLFN � EXW SUHVHQW ZKHQ WKH FRS\LQJ LV ULJKWO\ ILQLVKHG �

DW DOO HYHQWV WKH OHHFKHV VHHPHG HQWLUHO\ VXSHU 7KH KRXUV RI ZRUN DUR IURP WZHOYH WR VL[ �

IOXRXV � DV WKHVH VXSSRVHG SKDQWDVPV KDG XWWHUO\ )URP WKUHH WR IRXU � \RX WDNH UHVW DQG GLQQHU �

YDQLVKHG � DQG WKH 6WXGHQW KLPVHOI ZDV JURZLQJ ૺ +HUU $UFKLYDULXV /LQGKRUVW KDYLQJ LQ YDLQ
KDSSLHU DQG KDSSLHU � WKHPRUH KH SURVSHUHG LQ WULHG RQH RU WZR \RXQJ SHRSOH IRU FRS\LQJ WKHVH
VHUYLQJ WKH SUHWW\ 9HURQLFD ZLWK DOO VRUWV RI PDQXVFULSWV � KDV DW ODVW DSSOLHG WR PH WR ILQG
GDLQW\ DWWHQWLRQV � KLP DQ H[SHUW GUDZHU � DQG VR , KDYH EHHQ
$V XVXDO � DIWHU WKH IUXJDO PHDO � FDPH PXVLF � WKLQNLQJ RI \RX � GHDU +HUU $QVHOPXV � IRU , NQRZ

WKH 6WXGHQW $QVHOPXV KDG WR WDNH KLV VHDW EH � WKDW \RX ERWK ZULWH YHU\ QHDWO\ � DQG OLNHZLVH
IRUH WKH KDUSVLFKRUG � DQG 9HURQLFD DFFRPSDQLHG GUDZ ZLWK WKH SHQ WR JUHDW SHUIHFWLRQ � 1RZ �

KLV SOD\LQJ ZLWK KHU SXUH FOHDU YRLFH � ૺ 'HDU LI LQ WKHVH EDG WLPHV � DQG WLOO \RXU IXWXUH HVWD
0DGHPRLVHOOH � � VDLG 5HJLVWUDWRU +HHUEUDQG � EOLVKPHQW � \RX FRXOG OLNH WR HDUQ D VSH]LHVWKDOHU

� \RX KDYH D YRLFH OLNH D FU\VWDO EHOO � � LQ WKH GD\ � DQG WKLV SUHVHQW RYHU DQG DERYH �

7KDW VKH KDV QRW � � HMDFXODWHG WKH 6WXGHQW \RX FDQ JR WR �PRUURZ SUHFLVHO\ DW QRRQ � DQG
$QVHOPXV � KH VFDUFHO\ NQHZ KRZ � ૺ &U\VWDO FDOO XSRQ WKH $UFKLYDULXV �ZKRVH KRXVH QR GRXEW
EHOOV LQ HOGHU �WUHHV VRXQG VWUDQJHO\ � VWUDQJHO\ � � \RX NQRZ � %XW EH RQ \RXU JXDUG DJDLQVW DQ\
FRQWLQXHG WKH 6WXGHQW $QVHOPXV � PXUPXULQJ EORW � ,I VXFK D WKLQJ IDOOV RQ \RXU FRS\ � \RX
KDOI DORXG � PXVW EHJLQ LW DJDLQ � LI LW IDOOV RQ WKH RULJLQDO �

9HURQLFD ODLG KHU KDQG RQ KLV VKRXOGHU � DQG WKH $UFKLYDULXV ZLOO WELQN QRWKLQJ WR WKURZ \RX
DVNHG � ૺ :KDW DUH \RX VD\LQJ QRZ � +HUU $Q RYHU WKH ZLQGRZ � IRU KH LV D KRW �WHPSHUHG JHQ
VHOPXV " � WOHPDQ �ૻ

,QVWDQWO\ $QVHOPXV UHFRUHUHG KLV FKHHUIXO � 7KH VWXGHQW $QVHOPXV ZDV ILOOHG ZLWK MR\ DW

QHVV � DQG EHJDQ SOD\LQJ � &RQUHFWRU 3DXOPDQQ 5HJLVWUDWRU +HHUEUDQG 
 V SURSRVDO � IRU QRW RQO\
JDYH D JULP ORRN DW KLP � EXW 5HJLVWUDWRU +HHU � _ FRXOG WKH 6WXGHQW ZULWH ZHOO DQG GUDZ ZHOO
EUDQG ODLG D PXVLF �OHDI RQ WKH IUDPH � DQG VDQJ ZLWK WK

H

SHQ � EXW WKLV FRS\LQJ ZLWK ODERULRXV
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FDOOLJUDSKLF SDLQV ZDV D WKLQJ KH GHOLJKWHG LQ DJRQ\ � EXW WKH FU\ ZDV RQO\ D VWLIOHG JXUJOH LQ
EH\RQG DXJKW HOVH� 6R KH WKDQNHG KLV SDWURQ KLV WKURDW � 7KH VHUSHQW OLIWHG LWV KHDG �DQG ODLG

LQ WKH PRVW JUDWHIXO WHUPV � DQG SURPLVHG QRW WR LWV ORQJ SHDNHG WRQJXH RI JORZLQJ EUDVV RQ WKH
IDLO DW QRRQ WR �PRUURZ � EUHDVW RI $QVHOPXV � WKHQ D ILHUFH SDQJ VXGGHQO\
$OO QLJKW WKH 6WXGHQW $QVHOPXV VDZ QRWKLQJ FXW DVXQGHU WKH DUWHU\ RI OLIH � DQG WKRXJKW IOHG

EXW FOHDU VSH]LHVWKDOHUV � DQG KHDUG QRWKLQJ EXW DZD\ IURP KLP � 2Q UHWXUQLQJ WR KLV VHQVHV �

WKHLU ORYHO\ FOLQN � :KR FRXOG EODPH WKH SRRU KH ZDV O\LQJ RQ KLV RZQ SRRU WUXFNOH �EHG � &RQ
\RXWK � FKHDWHG RI VR PDQ\ KRSHV E\ FDSULFLRXV UHFWRU 3DXOPDQQ ZDV VWDQGLQJ EHIRUH KLP � DQG
GHVWLQ\ � REOLJHG WR WDNH FRXQVHO DERXW HYHU\ VD\LQJ � ૺ )RU +HDYHQ 
 V VDNH � ZKDW PDG VWXII LV

IDUWKLQJ � DQG WR IRUHJR VR PDQ\ MR\V ZKLFK D WKLV � GHDU +HUU $QVHOPXV "ૻ

\RXQJ KHDUW UHTXLUHV � (DUO\ LQ WKH PRUQLQJ
KH EURXJKW RXW KLV EODFN �OHDG SHQFLOV � KLV FURZ 6,;7+ 9,*,/ �

TXLOOV � KLV ,QGLDQ LQN � IR
U

EHWWHU PDWHULDOV � $UFKLYDULXV/LQGKRUVW
 V *DUGHQ� ZLWK VRPH0RFN�ELUGV� 7KH
WKRXJKW KH � WKH $UFKLYDULXV FDQ ILQG QRZKHUH � *ROGHQ3RW� (QJOLVKFXUUHQW�KDQG� 3RW �KRRNV� 7KH 3ULQFH
$ERYH DOO � KH PXVWHUHG DQG DUUDQJHG KLV FDOOL RI WKH6SLQWV�

JUDSKLF PDVWHUSLHFHV DQG KLV GUDZLQJV � WR VKRZ ૺ ,W PD\ EH � DIWHU DOO �ૻ VDLG WKH 6WXGHQW $Q
WKHP WR WKH $UFKLYDULXV � LQ SURRI RI KLV DELOLW\ VHOPXV WR KLPVHOI � ૺ WKDW WKH VXSHUILQH VWURQJ

WR GR ZKDW KH ZLVKHG � $OO SURVSHUHG ZLWK WKH VWRPDFKLF OLTXHXU � ZKLFK , WRRN VRPHZKDW IUHHO\
6WXGHQW � D SHFXOLDU KDSS\ VWDU VHHPHG WR EH LQ 0RQVLHXU &RQUDGL 
 V �PLJKW UHDOO\ EH WKH FDXVH
SUHVLGLQJ RYHU KLP � KLV QHFNFORWK VDW ULJKW DW _ RI DOO WKHVH VKRFNLQJ SKDQWDVPV � ZKLFK VR WRU
WKH YHU\ ILUVW WULDO � QR WDFN EXUVW � QR ORRS JDYH WXUHG PH DW $UFKLYDULXV /LQGERUVW 
 V GRRU �

ZD\ LQ KLV EODFN VLON VWRFNLQJV � KLV KDW GLG QRW 7KHUHIRUH � , ZLOO JR TXLWH VREHU WR �GD\ � DQG VR

RQFH IDOO WR WKH GXVW DIWHU KH KDG WULPPHG LW � ELG GHILDQFH WR ZKDWHYHU IDUWKHU PLVFKLHI PD\

,Q D ZRUG � SUHFLVHO\ DW KDOI �SDVW HOHYHQ � WKH _ DVVDLO PH �ૻ 2Q WKLV RFFDVLRQ � DV EHIRUH ZKHQ
6WXGHQW $QVHOPXV � LQ KLV SLNH �JUH\ IURFN � DQG HTXLSSLQJ KLPVHOI IRU KLV ILUVW FDOO RQ $UFKLYD
EODFN VDWLQ ORZHU KDELOLPHQWV � ZLWK D UROO RI ULXV /LQGKRUVW � WKH 6WXGHQW $QVHOPXV SXW KLV
FDOOLJUDSKLFV DQG SHQ �GUDZLQJV LQ KLV SRFNHW � SHQ �GUDZLQJV � DQG FDOOLJUDSKLF PDVWHUSLHFHV �

ZDV VWDQGLQJ LQ WKH 6FKORVVJDVVH � RU &DVWOH � KLV EDUV RI ,QGLDQ LQN � DQG KLV ZHOO �SRLQWHG
JDWH � LQ &RQUDGL 
 V VKRS � DQG GULQNLQJ RQH � WZR FURZ �SHQV � LQWR KLV SRFNHWV � DQG ZDV MXVW WXUQ
JODVVHV RI WKH EHVW VWRPDFKLF OLTXHXU � IRU KHUH � LQJ WR JR RXW � ZKHQ KLV H\H OLJKWHG RQ WKH YLDO
WKRXJKW KH � VODSSLQJ RQ WKH VWLOO HPSW\ SRFNHW � ZLWK WKH \HOORZ OLTXRU � ZKLFK KH KDG UHFHLYHG
IRU KHUH VSH]LHVWKDOHUV ZLOO EH FKLQNLQJ VRRQ � IURP $UFKLYDULXV /LQGKRUVW � $OO WKH VWUDQJH
1RWZLWKVWDQGLQJ WKH GLVWDQFH RI WKH VROLWDU\ DGYHQWXUHV KH KDG PHW ZLWK DJDLQ URVH RQ KLV

VWUHHW ZKHUH WKH $UFKLYDULXV /LQGKRUVW 
 V DQ PLQG LQ JORZLQJ FRORXUV � DQG D QDPHOHVV HPR
WLTXH UHVLGHQFH OD\ � WKH 6WXGHQW $QVHOPXV ZDV WLRQ RI UDSWXUH DQG SDLQ WKULOOHG WKURXJK KLV

DW WKH IURQW �GRRU EHIRUH WKH VWURNH RI WZHOYH � EUHDVW � ,QYROXQWDULO\ KH H[FODLPHG � ZLWK D

+H VWRRG KHUH � DQG ZDV ORRNLQJ DW WKH ODUJH ILQH _ PRVW SLWHRXV YRLFH � � $K � DP QRW , JRLQJ WR WKH
EURQ]H NQRFNHU � EXW QRZ ZKHQ � DV WKH ODVW $UFKLYDULXV VROHO\ IRU D VLJKW RI WKHH � WKRX JHQWOH
VWURNH WLQJOHG WKURXJK WKH DLU ZLWK ORXG FODQJ ORYHO\ 6HUSHQWLQD � � $W WKDW PRPHQW � KH IHOW
IURP WKH VWHHSOH �FORFN RI WKH .UHX]NLUFKH � RU DV LI 6HUSHQWLQD 
 V ORYH PLJKW EH WKH SUL]H RI

&URVV �FKXUFK � KH OLIWHG KLV KDQG WR JUDVS WKLV VRPH ODERULRXV SHULORXV WDVN ZKLFK KH EDG WR

VDPH NQRFNHU � WKH PHWDO YLVDJH WZLVWHG LWVHOI � XQGHUWDNH � DQG DV LI WKLV WDVN ZHUH QR RWKHU
ZLWK KRUULG UROOLQJ RI LWV EOXH � JOHDPLQJ H\HV � WKDQ WKH FRS\LQJ RI WKH /LQGKRUVW PDQXVFULSWV �

LQWR D JULQQLQJ VPLOH � $ODV � LW ZDV WKH $SSOH 7KDW DW KLV YHU\ HQWUDQFH LQWR WKH KRXVH � RU
ZRPDQ RI WKH 6FKZDU]WKRU � 7KH SRLQWHG WHHWK PRUH SURSHUO\ � EHIRUH KLV HQWUDQFH � DOO PDQQHU
JQDVKHG WRJHWKHU LQ WKH ORRVH MDZV � DQG LQ WKHLU RI P\VWHULRXV WKLQJV PLJKW KDSSHQ � DV RI ODWH �

FKDWWHULQJ WKURXJK WKH VNLQQ\ OLSV � WKHUH ZDV D ZDV QR PRUH WKDQ KH DQWLFLSDWHG � +H WKRXJKW
JURZO RI � ૺ 7KRX IRRO � IRRO � IRRO � � :DLW � ZDLW � QR PRUH RI &RQUDGL 
 V VWURQJ ZDWHU � EXW KDVWLO\

� :K\ GLGVW UXQ � � )RRO � � +RUURU �VWUXFN � WKH _ SXW WKH YLDO RI OLTXRU LQ KLV ZDLVWFRDW �SRFNHW �

6WXGHQW $QVHOPXV IOHZ EDFN � KH FOXWFKHG DW WKDW KH PLJKW DFW VWULFWO\ E\ WKH $UFKLYDULXV 


WKHGRRU �SRVW � EXW KLV KDQG FDXJKW WKH EHOO �URSH � , GLUHFWLRQV � VKRXOG WKH EURQ]HG $SSOH �ZRPDQ
DQG SXOOHG LW � DQG LQ SLHUFLQJ GLVFRUGV LW UXQJ DJDLQ WDNH LW XSRQ KHU WR PDNH IDFHV DW KLP �

VWURQJHU DQG VWURQJHU � DQG WKURXJK WKH ZKROH $QG GLG QRW WKH KDZN �QRVH DFWXDOO\ SHDN LW

HPSW\ KRXVH WKH HFKR UHSHDWHG � DV LQ PRFNHU\ � VHOI � GLG QRW WKH FDW �H\HV DFWXDOO\ JODUH IURP WKH

ૺ 7R WKH FU\VWDO � IDOO � � $Q XQHDUWKO\ WHUURU _ NQRFNHU � DV KH UDLVHG KLV KDQG WR LW � DW WKH VWURNH
VHL]HG WKH 6WXGHQW $QVHOPXV � DQG TXLYHUHG RI WZHOYH " %XW QRZ � ZLWKRXW IDUWKHU FHUHPRQ\ �

WKURXJKDOO KLV OLPEV � 7KH EHOO � URSH OHQJWKHQHG KH GULEEOHG KLV OLTXRU LQWR WKH SHVWLOHQW YLVDJH �

GRZQZDUGV � DQG EHFDPH D ZKLWH WUDQVSDUHQW DQG LW IROGHG DQG PRXOGHG LWVHOI � WKDW LQVWDQW �

JLJDQWLF VHUSHQW � ZKLFK HQFLUFOHG DQG FUXVKHG GRZQ WR D JOLWWHULQJ ERZO � URXQG NQRFNHU � 7KH
KLP � DQG JLUGHG KLP VWUDLWHU DQG VWUDLWHU LQ LWV GRRU ZHQW XS � WKH EHOOV VRXQGHG EHDXWLIXOO\
FRLOV �WLOO KLV EULWWOH SDUDO\VHG OLPEVZHQW FUDVK � RYHU DOO WKH KRXVH � ૺ .OLQJOLQJ � \RXQJOLQJ � LQ �

LQJ LQ SLHFHV � DQG WKH EORRG VSRXWHG IURP ELV LQ � VSULQJ � VSULQJ � NOLQJOLQJ � � ,Q JRRG KHDUW KH

YHLQV � SHQHWUDWLQJ LQWR WKH WUDQVSDUHQW ERG\ RI PRXQWHG WKH ILQH EURDG VWDLU � DQG IHDVWHG RQ

WKH VHUSHQW � DQG G\HLQJ LW UHG � ૺ .LOOPH � .LOO WKH RGRUV RI VRPH VWUDQJH SHUIXPHU\ � WKDW ZDV
PH � 
 
 KH ZRXOG KDYH FULHG � LQ KLV KRUULEOH IORDWLQJ WKURXJK WKH KRXVH � ,Q GRXEW � KH SDXVHG
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RQ WKH OREE\ � IRU KH NQHZ QRW DW ZKLFK RI WKHVH _ JUH\ 3DUURW FDPH IOXWWHULQJ RXW� DQG SHUFKHG
PDQ\ ILQH GRRUV KH ZDV WR NQRFN � %XW $UFKL � LWVHOI EHVLGH WKH $UFKLYDULXV RQ DP\UWOH �ERXJK �
YDULXV /LQGKRUVW � LQ DZKLWH GDPDVN QLJKW�JRZQ � DQG ORRNLQJ DW KLP ZLWK DQ XQFRPPRQ HDUQHVW
VWHSW IRUWK WR KLP � DQG VDLG � ૺ :HOO � LW LV D UHDO QHVV DQG JUDYLW\ WKURXJK D SDLU RI VSHFWDFOHV
SOHDVXUH WRPH� +HUU $QVHOPXV � WKDW \RX KDYH WKDW VWXFN RQ KLV ERRNHG ELOO � LW FUHDNHG RXW �
NHSW \RXU ZRUG DW ODVW � &RPH WKLV ZD\� LI \RX ૺ 'RQ 
W WDNH LW DPLVV� +HUU $UFKLYDULXV � P\
SOHDVH � ,PXVW WDNH \RX VWUDLJKW LQWR WKH /DER ZLOG ER\V KDYH EHHQ D OLWWOH IUHH RU VR � EXW WKH
UDWRU\�� $QG ZLWK WKLV KH VWHSW UDSLGO\ WKURXJK +HUU 6WXGLRVXV KDV KLPVHOI WR EODPH LQ WKH
WKH OREE\ � DQG RSHQHG D OLWWOH VLGH�GRRU� ZKLFK PDWWHU � IRU �
OHG LQWR D ORQJ SDVVDJH � $QVHOPXV ZDONHG RQ � +XVK � KXVK �� LQWHUUXSWHG $UFKLYDULXV /LQG �
LQ KLJK VSLULWV � EHKLQG WKH $UFKLYDULXV � WKH\ _ KRUVW � ૺ , NQRZ WKH YDUOHWV � EXW WKRX PXVW NHHS
SDVVHG IURP WKLV FRUULGRU LQWR D KDOO� RU UDWKHU WKHP LQ EHWWHU GLVFLSOLQH� P\ IULHQG 1RZ �
LQWR D ORUGO\ JUHHQ�KRXVH � IRU RQ ERWK VLGHV� XS _ FRPH DORQJ � +HUU $QVHOPXV ��
WR WKH FHLOLQJ � VWRRG DOO PDQQHU RI UDUH ZRQ � $QG WKH $UFKLYDULXV DJDLQ VWHSW IRUWK � WKURXJK
GURXV IORZHUV � QD\� JUHDW WUHHV ZLWK VWUDQJHO\ PDQ\ D VWUDQJHO\ �GHFRUDWHG FKDPEHU � VR WKDW
IRUPHG OHDYHV DQG EORVVRPV � $ PDJLF GD]]OLQJ WKH 6WXGHQW $QVHOPXV � LQ IROORZLQJ KLP � FRXOG
OLJKW VKRQH RYHU WKH ZKROH� WKRXJK \RX FRXOG VFDUFHO\ JLYH D JODQFH DW DOO WKH JOLWWHULQJ ZRR �
QRW GLVFRYHU ZKHQFH LW FDPH� IRU QR ZLQGRZ GURXV IXUQLWXUH � DQG RWKHU XQNQRZQ WKLQJV � ZLWK
ZKDWHYHU ZDV WR EH VHHQ� $V WKH 6WXGHQW $Q ZKLFK WKH ZKROH RI WKHP ZHUH ILOOHG � $W ODVW
VHOPXV ORRNHG LQ WKURXJK WKH EXVKHV DQG WUHHV� WKH\ HQWHUHG D ODUJH DSDUWPHQW � ZKHUH WKH $U
ORQJ DYHQXHV DSSHDUHG WR RSHQ LQ UHPRWH GLV FOLYDULXV � FDVWLQJ KLV H\HV DORIW � VWRRG VWLOO � DQG
WDQFH� ,Q WKH GHHS VKDGH RI WKLFN F\SUHVV $QVHOPXV JRW WLPH WR IHDVW KLPVHOI RQ WKH JOR
JURYHV � OD\ JOLWWHULQJ PDUEOH IRXQWDLQV � RXW RI ULRXV VLJEW� ZKLFK WKH VLPSOH GHFRUDWLRQ RI WKLV
ZKLFK URVH ZRQGURXV ILJXUHV� VSRXWLQJ FU\VWDO KDOO DIIRUGHG � -XWWLQJ IURP WKH D]XUH�FRORUHG
MHWV WKDW IHOO ZLWK SDWWHULQJ VSUD\ LQWR WKH JOHDP ZDOOV � URVH JROG�EURQ]H WUXXNV RI KLJK SDOP
LQJ OLO\ �FXSV � VWUDQJH YRLFHV FRRHG DQG UXVWOHG WUHHV� ZKLFK ZRYH WKHLU FRORVVDO OHDYHV � JOLWWHU �
WKURXJK WKH ZRRG RI FXULRXV WUHHV � DQG VZHHWHVW _ LQJ OLNH EULJKW HPHUDOGV � LQWR D FHLOLQJ IDU XS �
SHUIXPHV VWUHDPHG XS DQG GRZQ � LQ WKH PLGGOH RI WKH FKDPEHU � DQG UHVWLQJ RQ
7KH $UFKLYDULXV KDG YDQLVKHG � DQG $QVHO WKUHH (J\SWLDQ OLRQV� FDVW RXW RI GDUN EURQ]H �

PXV VDZ QRWKLQJ EXW D KXJH EXVK RI JORZLQJ OD\ D SRUSK\U\ SODWH � DQG RQ WKLV VWRRG D VLPSOH
ILUH � OLOLHV EHIRUH KLP � ,QWR[LFDWHG ZLWK WKH *ROGHQ 3RW� IURP ZKLFK � VR VRRQ DV KH EHEHOG
VLJKW DQG WKH ILQH RGRUV RI WKLV IDLU\ � JDUGHQ� _ LW� $QVHOPXV FRXOG QRW WXUQ DZD\ DQ H\H� ,W
$QVHOLQXV VWRRG IL[HG WR WKH VSRW� 7KHQ EHJDQ ZDV DV LI� LQ D WKRXVDQG JOHDPLQJ UHIOH[HV � DOO
RQ DOO VLGHV RI KLP D JLJJOLQJ DQG ODXJKLQJ � DQG VRUWV RI VKDSHV ZHUH VSRUWLQJ RQ WKH EULJKW SR
OLJKW OLWWOH YRLFHV UDLOHG DQG LQRFNHG KLP � ૺ +HUU OLVKHG JROG � RIWHQ KH SHUFHLYHG KLV RZQ IRUP �
6WXGLRVXV � +HUU 6WXGLRVXV � KRZ FDPH \RX ZLWK DUPV VWUHWFKHG RXW LQ ORQJLQJ � DK � EH
KLWKHU " :K\ KDYH \RX GUHVVHG VR EUDYHO\ � QHDWK WKH HOGHU �EXVK � � DQG 6HUSHQWLQD ZDV
+HUU $QVHOPXV " :LOO \RX FKDW ZLWK XV IR

U
D ZLQGLQJ DQG VKRRWLQJ XS DQG GRZQ � DQG DJDLQ

PLQXWH � KRZ JUDQGPDPP\ VDW VTXHOFKLQJ GRZQ ORRNLQJ DW KLP ZLWK KHU NLQG H\HV � $QVHOPXV
XSRQ WKH HJJ � DQG \RXQJ PDVWHU JRW D VWDLQ RQ ZDV EHVLGH KLPVHOI ZLWK IUDQWLF UDSWXUH �

KLV 6XQGD\ ZDLVWFRDW " � &DQ \RX SOD\ WKH QHZ ૺ 6HUSHQWLQD � 6HUSHQWLQD � � FULHG KH DORXG �

WXQH � QRZ � ZKLFK \RX OHDUQHG IURP 'DGG\ DQG $UFKLYDULXV /LQGKRUVW ZKLUOHG URXQG DE

&RFNDGRRGOH � +HUU $QVHOPXV " � <RX ORRN YHU\ UXSWO\ � DQG VDLG � ૺ +RZ QRZ � ZRUWK\ +HUU
ILQH LQ \RXU JODVV SHULZLJ �DQG SRVW �SDSHU ERRWV � � _ $QVHOPXV " ,I ,PLVWDNH QRW � \RX ZHUH SOHDVHG

6R FULHG DQG FKDWWHUHG DQG VQLJJHUHG WKH OLWWOH WR FDOO IRU P\ GDXJKWHU � VKH LV TXLWH LQ WKH
YRLFHV � RXW RI HYHU\ FRUQHU � QD\ � FORVH E\ WKH RWKHU VLGH RI WKH KRXVH DW SUHVHQW � DQG LQGHHG
6WXGHQW KLPVHOI � ZKR QRZ REVHUYHG WKDW DOO MXVW WDNLQJ KHU OHVVRQ RQ WKH KDUSVLFKRUG � /HW
VRUWV RI SDUW\ � FRORUHG ELUGV ZHUH IOXWWHULQJ XV JR DORQJ � �

DERYH KLP � DQG MHHULQJ KLP LQ KHDUW\ ODXJKWHU � $QVHOPXV � VFDUFHO\ NQRZLQJ ZKDW KH GL
G �

$W WKDW PRPHQW � WKH EXVK RI ILUH � OLOLHV DGYDQFHG IROORZHG KLV FRQGXFWRU � KH VDZ RU KHDUG QR
WRZDUGV KLP � DQG KH SHUFHLYHG WKDW LW ZDV WKLQJ PRUH � WLOO $UFKLYDULXV /LQGKRUVW VXGGHQO\
$UFKLYDULXV /LQGKRUVW � ZKRVH IORZHUHG QLJKW JUDVSHG KLV KDQG � DQG VDLG � ૺ +HUH LV WKH
JRZQ � JOLWWHULQJ LQ UHG DQG \HOORZ � KDG VR IDU SODFH �ૻ $QVHOPXV DZRNH DV IURP D GUHDP �

GHFHLYHG KLV H\HV � DQG QRZ SHUFHLYHG WKDW KH ZDV LQ D KLJK URRP �

ૺ , EHJ \RXU SDUGRQ �ZRUWK\ +HUU $QVHOPXV � � DOO OLQHG RQ HYHU\ VLGH ZLWK ERRN �VKHOYHV � DQG
VDLG WKH $UFKLYDULXV � ૺ IRU OHDYLQJ \RX DORQH � , QRZLVH GLIIHULQJ IURP D FRPPRQ OLEUDU\ DQG
ZLVKHG � LQ SDVVLQJ � WR WDNH D SHHS DW P\ ILQH VWXG\ � ,Q WKH PLGGOH VWRRG D ODUJH ZULWLQJ �

FDFWXV � ZKLFK LV WR EORVVRP WR �QLJKW � %XW KRZ WDEOH � ZLWK D VWXIIHG DUP �FKDLU EHIRUH LW � ૺ 7KLV � 


OLNH \RXP\ OLWWOH KRXVH �JDUGHQ "ૻ VDLG $UFKLYDULXV /LQGKRUVW �ૺ LV \RXU ZRUN �URRP

ૺ $K � +HDYHQ � ,PPHDVXUDEO\ SUHWW\ LW LV � IRU WKH SUHVHQW � ZKHWKHU \RX PD\ ZRUN � VRPH
PRVW YDOXHG +HUU $UFKLYDULXV � � UHSOLHG WKH 6WX RWKHU WLPH � LQ WKH EOXH OLEUDU\ � ZKHUH \RX VR

GHQW � ૺ EXW WKRVH SDUW\ �FRORUHG ELUGV KDYH EHHQ VXGGHQO\ FDOOHG RXW P\ GDXJKWHU 
 V QDPH � , \HW
EDQWHULQJ PH D OLWWOH � � NQRZ QRW � %XW QRZ , FRXOG ZLVK WR FRQYLQFH

ૺ :KDW FKDWWHULQJ LV WKLV " � FULHG WKH $UFKL � P\VHOI RI \RXU DELOLW\ WR H[HFXWH WKLV WDVN DS
YDULXV DQJULO\ LQWR WKH EXVKHV � 7KHQ D KXJH SRLQWHG \RX � LQ WKH ZD\ , ZLVK LW DQG QHHG LW � �
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7KH 6WXGHQW KHUH JDWKHUHG IXOO FRXUDJH � DQG DV MH
W

� RQ WKH EULJKW ZKLWH SDUFKPHQW � $QG DV

QRW ZLWKRXW LQWHUQDO VHOI �FRPSODFHQFH LQ WKH KH ZRUNHG DORQJ VR GLOLJHQWO\ � DQG ZLWK VXFK
FHUWDLQW\ RI KLJKO\ JUDWLI\LQJ $UFKLYDULXV /LQG VWUDLQHG DWWHQWLRQ � KH EHJDQ WR IHHO PRUH DQG
KRUVW � SXOOHG RXW KLV GUDZLQJV DQG VSHFLPHQV PRUH DW KRPH LQ WKH VROLWDU\ URRP � DQG DOUHDG\

RI SHQPDQVKLS IURP KLV SRFNHW � %XW QR VRRQHU KH KDG TXLWH ILWWHG KLPVHOI LQWR KLV WDVN � ZKLFK
KDG WK

H

$UFKLYDULXV FDVW KLV H\H RQ WKH ILUVW KH QRZ KRSHG WR ILQLVK ZHOO � ZKHQ DW WKH VWURNH
OHDI � D SLHFH RI ZULWLQJ LQ WKH ILQHVW (QJOLVK RI WKUHH WKH $UFKLYDULXV FDOOHG KLP LQWR WKH
VW\OH � WKDQ KH VPLOHG YHU\ RGGO\ � DQG VKRRN KLV VLGH � URRP WR D VDYRU\ GLQQHU � $W WDEOH � $U
KHDG � 7KHVH PRWLRQV KH UHSHDWHG DW HYHU\ IRO FKLYDULXV /LQGKRUVW ZDV LQ VSHFLDO JDLHW\ RI

ORZLQJ OHDI � VR WKDW WKH 6WXGHQW $QVHOPXV IHOW _ KHDUW � KH LQTXLUHG DERXW WKH 6WXGHQW $QVHOPXV 


WKH EORRG PRXQWLQJ WR KLV IDFH � DQG DW ODVW � IULHQGV � &RQUHFWRU 3DXOPDQQ � DQG 5HJLVWUDWRU
ZKHQ WKH VPLOH EHFDPH TXLWH VDUFDVWLF DQG +HHUEUDQG � DQG RI WKH ODWWHU HVSHFLDOO\ KH KDG
FRQWHPSWXRXV � KH EURNH RXW LQ GRZQULJKW YH[D � VWRUH RI LQHUU\ DQHFGRWHV WR WHOO � 7KH JRRG ROG
WLRQ � ૺ 7KH +HUU $UFKLYDULXV GRHV QRW VHHP 5KHQLVK ZDV SDUWLFXODUO\ JUDWHIXO WR WKH 6WXGHQW
FRQWHQWHG ZLWK P\ SRRU WDOHQWV � � $QVHOPXV � DQG PDGH KLP PRUH WDONDWLYH WKDQ

� 'HDU +HUU $QVHOPXV � � VDLG $UFKLYDULXV KH ZDV ZRQW WR EH � $W WKH VWURNH RI IRXU � KH

/LQGKRUVW �ૺ \RX KDYH LQGHHG ILQH FDSDFLWLHV IRU URVH WR UHVXPH KLV ODERU � DQG WKLV SXQFWXDOLW\
WKH DUW RI FDOOLJUDSK\ � EXW � LQ WKH PHDQZKLOH � DSSHDUHG WR SOHDVH WKH $UFKLYDULXV �

LW LV FOHDU HQRXJK � , PXVW UHFNRQ PRUH RQ \RXU ,I WKH FRS\LQJ RI WKHVH $UDELF PDQXVFULSWV
GLOLJHQFH DQG JRRG �ZLOO � WKDQ RQ \RXU DWWDLQ KDG SURVSHUHG LQ KLV KDQGV � EHIRUH GLQQHU � WKH
PHQWV LQ WKH EXVLQHVV � � WDVN QRZ ZHQW IRUZDUG PXFK EHWWHU � QD\ � KH

7KH 6WXGHQW $QVHOPXV VSRNH ODUJHO\ RI KLV FRXOG QRW KLPVHOI FRPSUHKHQG WKH UDSLGLW\ DQG
RIWHQ �DFNQRZOHGJHG SHUIHFWLRQ LQ WKLV DUW � RI KLV HDVH � ZLWK ZKLFK KH VXFFHHGHG LQ WUDQVFULELQJ
ILQH &KLQHVH LQN � DQG PRVW VHOHFW FURZ �TXLOOV � WKH WZLVWHG VWURNHV RI WKLV IRUHLJQ FKDUDFWHU �

%XW $UFKLYDULXV /LQGKRUVW KDQGHG KLP WKH %XW LW ZDV DV LI � LQ KLV LQPRVW VRXO � D YRLFH ZHUH
(QJOLVK VKHHW � DQG VDLG � ૺ %H MXGJH \RXUVHOI � � � _ ZKLVSHULQJ LQ DXGLEOH ZRUGV � ૺ $K � FRXOGVW
$QVHOPXV IHOW DV LI VWUXFN E\ D WKXQGHUEROW � WR WKRX DFFRPSOLVK LW � ZHUW WKRX QRW WKLQNLQJ RI

VHH ELV KDQG �ZULWLQJ ORRN VR � LW ZDV PLVHUDEOH � KH
U

� GLGVW WKRX QRW EHOLHYH LQ KHU DQG LQ KHU
EH\RQG PHDVXUH � 7KHUH ZDV QR URXQGLQJ LQ ORYH " � 7KHQ WKHUH IORDWHG ZKLVSHUV � DV LQ ORZ �

WKH WXUQV � QR KDLU � VWURNH ZKHUH LW VKRXOG EH � QR ORZ � ZDYLQJ FU\VWDO WRQHV � WKURXJK WKH URRP �

SURSRUWLRQ EHWZHHQ WKH FDSLWDO DQG VLQJOH OHW � ૺ , DP QHDU � QHDU � QHDU � , KHOS WKHH � EH EROG �

WHUV � QD\ � YLOODLQRXV VFKRRO �ER\ SRW �KRRNV RIWHQ EH VWHDGIDVW � GHDU $QVHOPXV � , WRLO ZLWK WKHH �

VSRLOHG WKH EHVW OLQHV � ૺ $QG WKHQ � � FRQWLQXHG WKDW WKRX PD\HVW EH PLQH � � $QG DV � LQ WKH
$UFKLYDULXV /LQGKRUVW � ૺ \RXU LQN ZLOO QRW IXOQHVV RI VHFUHW UDSWXUH � KH FDXJKW WKHVH VRXQGV �

VWDQG �ૻ +H GLSW KLV ILQJHU LQ D JODVV RI ZDWHU � WKH XQNQRZQ FKDUDFWHUV JUHZ FOHDUHU DQG FOHDUHU
DQG DV KH MXVW VNLPPHG LW RYHU WKH OLQHV � WKH\ WR KLP � KH VFDUFHO\ UHTXLUHG WR ORRN RQ WKH RUL �

YDQLVKHG ZLWKRXW YHVWLJH � 7KH 6WXGHQW $QVHO � JLQDO DW DOO � QD\ � LW ZDV DV LI WKH OHWWHUV ZHUH
PXV IHOW DV LI VRPHPRQVWHU ZHUH WKURWWOLQJ KLP � DOUHDG\ VWDQGLQJ LQ SDOH LQN RQ WKH SDUFKPHQW �

KH FRXOG QRW XWWHU D ZRUG � 7KHUH VWRRG EH � DQG KH KDG QRWKLQJ PRUH WR GR EXWPDUN WKHP
ZLWK WKH XQOXFN\ VKHHW LQ KLV KDQG � EXW $UFKL � _ EODFN � 6R GLG KH ODERU RQ � HQFRPSDVVHG ZLWK
YDULXV /LQGKRUVW ODXJKHG DORXG � DQG VDLG � GHDU LQVSLULQJ WRQHV DV ZLWK VRIW VZHHW EUHDWK �

ૺ 1HYHU PLQG LW � GHDUHVW +HUU $QVHOPXV � ZKDW WLOO WKH FORFN VWUXFN VL[ � DQG $UFKLYDULXV /LQG
\RX FRXOG QRW SHUIHFW EHIRUH � ZLOO SHUKDSV GR KRUVW HQWHUHG WKH DSDUWPHQW � +H FDPH IRUZDUG
EHWWHU KHUH � $W DQ\ UDWH � \RX VKDOO KDYH EHWWHU WR WKH WDEOH � ZLWK D VLQJXODU VPLOH � $QVHOPXV
PDWHULDOV WKDQ \RX KDYH EHHQ DFFXVWRPHG WR � URVH LQ VLOHQFH � WKH $UFKLYDULXV VWLOO ORRNHG DW
%HJLQ � LQ +HDYHQ 
 V QDPH � � KLP � ZLWK WKDW PRFNLQJ VPLOH � EXW QR VRRQHU
)URP D ORFNHG SUHVV � $UFKLYDULXV /LQGKRUVW KDG KH JODQFHG RYHU WKH FRS\ � WKDQ WKH VPLOH

QRZ EURXJKW RXW D EODFN IOXLG VXEVWDQFH � ZKLFK SDVVHG LQWR GHHS VROHPQ HDUQHVWQHVV � ZKLFK
GLIIXVHG D PRVW SHFXOLDU RGRU � DOVR SHQV � VKDUSO\ HYHU\ IHDWXUH RI KLV IDFH DGDSWHG LWVHOI WR H[
SRLQWHG DQG RI VWUDQJH FRORU � WRJHWKHU ZLWK D SUHVV � +H VHHPHG QR ORQJHU WKH VDPH � +LV
VKHHW RI HVSHFLDO ZKLWHQHVV DQG VPRRWKQHVV � _ H\HV � ZKLFK XVXDOO\ JOHDPHG ZLWK VSDUNOLQJ
WKHQ DW ODVW DQ $UDELF PDQXVFULSW � DQG DV $Q � ILUH � QRZ ORRNHG ZLWK XQXWWHUDEOH PLOGQHVV DW

VHOPXV VDW GRZQ WR ZRUN � WKH $UFKLYDULXV OHIW $QVHOPXV � D VRIW UHG WLQWHG WKH SDOH FKHHNV �

WKH URRP � 7KH 6WXGHQW $QVHOPXV KDG RIWHQ DQG LQVWHDG RI WKH LURQ\ ZKLFK DW RWKHU WLPHV
FRSLHG $UDELF PDQXVFULSWV DOUHDG\ � WKH ILUVW FRPSUHVVHG WKH PRXWK � WKH VRIWO\ �FXUYHG JUDFH
SUREOHP � WKHUHIRUH � VHHPHG WR KLP QRW VR YHU\ IXO OLSV QRZ VHHPHG WR EH RSHQLQJ IRU ZLVH DQG
GLIILFXOW WR VROYH � ૺ +RZ WKHVH SRW �KRRNV FDPH VRXO �SHUVXDGLQJ VSHHFK � 7KH ZKROH IRUP ZDV
LQWR P\ ILQH (QJOLVK FXUUHQW �KDQG � +HDYHQ � DQG KLJKHU � VWDWHOLHU � WKH ZLGH QLJKW �JRZQ VSUHDG
$UFKLYDULXV /LQGKRUVW � NQRZ EHVW � � VDLG KH � LWVHOI OLNH D UR\DOPDQWOH LQ EURDG IROGV RYHU KLV

� EXW WKDW WKH\ DUH QRW IURP P\ KDQG � , ZLOO EUHDVW DQG VKRXOGHUV � DQG WKURXJK WKH ZKLWH
WHVWLI\ WR WKH GHDWK � � $W HYHU\ QHZ ZRUG WKDW ORFNV � ZKLFK OD\ RQ KLV KLJK RSHQ EURZ � WKHUH
VWRRG IDLU DQG SHUIHFW RQ WKH SDUFKLQHQW � KLV _ ZLQGHG D WKLQ EDQG RI JROG �

FRXUDJH LQFUHDVHG � DQG ZLWK LW KLV DGURLWQHVV � ૺ <RXQJ PDQ � � EHJDQ WKH $UFKLYDULXV LQ VR �

,Q WUXWK � WKHVH SHQV ZURWH H[TXLVLWHO\ ZHOO � DQG _ OHPQ WRQH �ૺ EHIRUH WKRX WKRXJKWHVW RI LW � , NQHZ
WKH P\VWHULRXV LQN IORZHG SOLDQWO\ � DQG EODFN WKHH � DQG DOO WKH VHFUHW UHODWLRQV ZKLFK ELQG
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WKHH WR WKH GHDUHVW DQG KROLHVW RI P\ LQWHUHVWV � ZRUOG � ZKLFK EHIRUH KDG ILOOHG KLP ZLWK DVWRQ
6HUSHQWLQD ORYHV WKHH � D VLQJXODU GHVWLQ\ � ZKRVH LVKPHQW � QD\ � ZLWK GUHDG � +LV FRS\LQJ SUR
IDWHIXO WKUHDGV ZHUH VSXQ E\ HQHPLHV � LV IXO FHHGHG UDSLGO\ DQG OLJKWO\ � IRU KH IHOW PRUH
ILOOHG � VKRXOG VKH EH WKLQH� DQG WKRX REWDLQ � DV DQG PRUH DV LI KH ZHUH ZULWLQJ FKDUDFWHUV ORQJ
DQ HVVHQWLDO GRZU\ � WKH *ROGHQ 3RW � ZKLFK RI NQRZQ WR KLP � DQG KH VFDUFHO\ QHHGHG WR FDVW
ULJKW EHORQJV WR KHU� %XW RQO\ IURP HIIRUW DQG KLV H\H XSRQ WKH PDQXVFULSW � ZKLOH FRS\LQJ LW
FRQWHVW FDQ WK\ KDSSLQHVV LQ WKH KLJKHU OLIH DOO ZLWK WKH JUHDWHVW H[DFWQHVV �
DULVH � KRVWLOH 3ULQFLSOHV DVVDLO WKHH � DQG RQO\ ([FHSW DW WKH KRXU RI GLQQHU � $UFKLYDULXV
WKH LQWHULRU IRUFH ZLWK ZKLFK WKRX VKDOW ZLWK /LQGKRUVW VHOGRP PDGH KLV DSSHDUDQFH � DQG
VWDQG WKHVH FRQWUDGLFWLRQV FDQ VDYH WKHH IURP WKLV DOZD\V SUHFLVHO\ DW WKH PRPHQW ZKHQ $Q
GLVJUDFH DQG UXLQ � :KLOVW ODERULQJ KHUH � WKRX VHOPXV KDG ILQLVKHG WKH ODVW OHWWHU RI VRPH PD
DUW SDVVLQJ WKH VHDVRQ RI LQVWUXFWLRQ � %HOLHI DQG QXVFULSW � WKHQ WKH $UFKLYDULXV ZRXOG KDQG KLP
IXOO NQRZOHGJH ZLOO OHDG WKHH WR WKH QHDU JRDO� DQRWKHU � DQG GLUHFWO\ DIWHU� OHDYH KLP � ZLWKRXW
LI WKRX EXW KROG IDVW� ZKDW WKRX KDVW ZHOO EHJXQ� XWWHULQJ D ZRUG � KDYLQJ ILUVW VWLUUHG WKH LQN
%HDU KHU DOZD\V DQG WUXO\ LQ WK\ WKRXJKWV� KHU ZLWK D OLWWOH EODFN URG� DQG FKDQJHG WKH ROG
ZKR ORYHV WKHH � WKHQ VKDOW WKRX VHH WKHPDU SHQV ZLWK QHZ VKDUS�SRLQWHG RQHV� 2QH GD\�
YHOV RI WKH *ROGHQ 3RW � DQG EH KDSS\ IRU HYHU ZKHQ $QVHOPXV � DW WKH VWURNH RI WZHOYH � KDG
PRUH � )DUH WKHHZHOO � $UFKLYDULXV /LQGKRUVW DV XVXDO PRXQWHG WKH VWDLU � KH IRXQG WKH GRRU
H[SHFWV WKHH WR�PRUURZ DW QRRQ LQ WK\ FDELQHW � WKURXJK ZKLFK KH FRPPRQO\ HQWHUHG � VWDQGLQJ
)DUH WKHH ZHOO �� :LWK WKHVH ZRUGV $UFKLYD ORFNHG � DQG $UFKLYDULXV /LQGKRUVW FDPH IRU
ULXV /LQGKRUVW VRIWO\ SXVKHG WKH 6WXGHQW $QVHO� _ ZDUG IURP WKH RWKHU VLGH� GUHVVHG LQ KLV VWUDQJH
PXV RXW RI WKH GRRU� ZKLFK KH WKHQ ORFNHG � DQG IORZHU �ILJXUHG QLJKW�JRZQ � +H FDOOHG DORXG �
$QVHOPXV IRXQG KLPVHOI LQ WKH FKDPEHU ZKHUH ૺ 7R�GD\ FRPH WKLV ZD\� JRRG +HUU $QVHOPXV�
KH KDG GLQHG � WKH VLQJOH GRRU RI ZKLFK OHG RXW IRU ZH PXVW WR WKH FKDPEHU ZKHUH %KRJRURWJL
WR WKH OREE\� WD
V PDVWHUV DUH ZDLWLQJ IRU XV��
$OWRJHWKHU VWXSLILHG ZLWK WKHVH VWUDQJH SKH +H VWHSW DORQJ WKH FRUULGRU � DQG OHG $QVHOPDV

QRPHQD � WKH 6WXGHQW $QVHOPXV VWRRG OLQJHULQJ WKURXJK WKH VDPH FKDPEHUV DQG KDOOV � DV DW WKH
DW WKH VWUHHW�GRRU � KH KHDUG D ZLQGRZ RSHQ ILUVW YLVLW� 7KH 6WXGHQW $QVHOPXV DJDLQ IHOW
DERYH KLP � DQG ORRNHG XS � LW ZDV $UFKLYDULXV DVWRQLVKHG DW WKH PDUYHOORXV EHDXW\ RI WKH JDU�
/LQGKRUVW� TXLWH WKH ROG PDQ DJDLQ � LQ KLV OLJKW GHQ � EXW KH QRZ SHUFHLYHG WKDW PDQ\ RI WKH
JUH\ JRZQ � DV KH XVXDOO\ DSSHDUHG � 7KH $U VWUDQJH IORZHUV � KDQJLQJ RQ WKH GDUN EXVKHV
FKLYDULXV FDOOHG WR KLP � ૺ +H\ � ZRUWK\ +HUU ZHUH LQ WUXWK LQVHFWV JODQFLQJ ZLWK ORUGO\ FRORUV�
$QVHOPXV � ZKDW DUH \RX VWXG\LQJ RYHU WKHUH " _ KRYHULQJ XS DQG GRZQ ZLWK WKHLU OLWWOH ZLQJV �
XVK � WKH $UDELF LV VWLOO LQ \RXU KHDG � 0\ DV WKH\ GDQFHG DQG ZKLUOHG LQ FOXVWHUV � FDUHVV�

FRPSOLPHQWV WR+HUU &RQUHFWRU 3DXOPDQQ � LI \RX _ LQJ RQH DQRWKHU ZLWK WKHLU DQWHQQLH � 2Q WKH
VHH KLP � DQG FRPH WR�PRUURZ SUHFLVHO\ DW QRRQ � RWKHU KDQG DJDLQ � WKH URVH DQG D]XUH �FRORUHG
7KH IHH IRU WKLV GD\ LV O\LQJ LQ \RXU ULJKWZDLVW� _ ELUGV ZHUH RGRULIHURXV IORZHUV � DQG WKH SHU
FRDW�SRFNHW �ૻ 7KH 6WXGHQW $QVHOPXV DFWXDOO\ IXPH ZKLFK WKH\ VFDWWHUHG�PRXQWHG IURP WKHLU
IRXQG WKH FOHDU VSH]LHVWKDOHU LQ WKH SRFNHW LQGL FXSV LQ ORZ ORYHO\ WRQHV� ZKLFK � ZLWK WKH JXU
FDWHG � EXW KH WRRN QR MR\ LQ LW� m:KDW LV WR JOLQJ RI GLVWDQW IRXQWDLQV � DQG WKH VLJKLQJ RI WKH
FRPH RI DO

O

WKLV � � VDLG KH WR KLPVHOI � ૺ , NQRZ KLJK JURYHV DQG WUHHV � PLQJOHG WKHPVHOYHV LQWR
QRW � ૺ EXW LI LW EH VRPH PDG GHOXVLRQ DQG FRQ P\VWHULRXV DFFRUGV RI D GHHS XQXWWHUDEOH ORQJLQJ �

MXULQJ ZRUN WKDW KDV ODLG KROG RI PH � WKH GHDU 7KH PRFN �ELUGV � ZKLFK KDG VR MHHUHG DQG ILRXWHG
6HUSHQWLQD VWLOO OLYHV DQG PRYHV LQ P\ LQZDUG KLP EHIRUH � ZHUH DJDLQ IOXWWHULQJ WR DQG IUR
KHDUW � DQG EHIRUH , OHDYH KHU � , ZLOO GLH DOWR � _ RYHU KLV KHDG � DQG FU\LQJ LQFHVVDQWO\ ZLWK WKHLU
JHWKHU � IRU , NQRZ WKDW WKH WKRXJKW LQ PH LV _ VKDUS VPDOO YRLFHV � ૺ +HUU 6WXGLRVXV � +HUU 6WX
HWHUQDO � DQG QR KRVWLOH 3ULQFLSOH FDQ WDNH LW IURP GLRVXV � GRQ 
 W EH LQ VXFK D KXUU\ � 'RQ 
 W SHHS
PH � DQG ZKDW HOVH LV WKLV WKRXJKW EXW 6HUSHQ LQWR WKH FORXGV VR � 7KH\ PD\ IDOO DERXW \RXU
WLQD 
 V ORYH " � HDUV � +H � +H � +HUU 6WXGLRVXV � SXW \RXU SRZ �

GHU �PDQWOH RQ � FRXVLQ 6FUHHFK �2ZO ZLOO IUL]]OH
(,*+7+ 9,*,/ \RXU WRXSHH � � $QG VR LW ZHQW DORQJ � LQ DOO

7KH/LEUDU\ RI WKH3DOP� WUHHV� )RUWXQHV RI DQ XQKDSS\6DOD PDQQHU RI VWXSLG FKDWWHU � WLOO $QVHOPXV OHIW WKH
PDQGHU� +RZWKH%ODFN4XLOO FDUHVVHGD 3DUVQLS� DQG5HJLV JDUGHQ �

WUDWRU+HHUEUDQGZDVPXFKRYHUWDNHQZLWK /LTXRU� $UFKLYDULXV /LQGKRUVW DW ODVW VWHSW LQWR WKH
7KH 6WXGHQW $QVHOPXV KDG QRZ ZRUNHG D]XUH FKDPEHU � WKH SRUSK\U\ � ZLWK WKH *ROGHQ

VHYHUDO GD\V ZLWK $UFKLYDULXV /LQGKRUVW � WKHVH 3RW � ZDV JRQH � LQVWHDG RI LW � LQ WKH PLGGOH RI

ZRUNLQJ KRXUV ZHUH IRU KLP WKH KDSSLHVW RI KLV WKH URRP � VWRRG D WDEOH RYHUKXQJ ZLWK YLROHW
OLIH � VWLOO HQFLUFOHG ZLWK ORYHO\ WRQHV � ZLWK 6HU � FRORUHG VDWLQ � XSRQ ZKLFK OD\ WKH ZULWLQJ �ZDUH
SHQWLQD 
 V HQFRXUDJLQJ YRLFH � KH ZDV ILOOHG DQG DOUHDG\ NQRZQ WR $QVHOPXV � DQG D VWXWWHG
RYHUIORZHG ZLWK D SXUH GHOLJKW � ZKLFK RIWHQ DUP �FKDLU � FRYHUHG ZLWK WKH VDPH VRUW RI FORWK �

URVH WR KLJKHVW UDSWXUH � (YHU\ VWUDLW � HYHU\ ZDV SODFHG EHVLGH LW �

OLWWOH FDUH RI KLV QHHG\ H[LVWHQFH � KDG YDQLVKHG ૺ 'HDU +HUU $QVHOPXV � � VDLG $UFKLYDULXV
IURP KLV WKRXJKWV � DQG LQ WKH QHZ OLIH � ZKLFK /LQGKRUVW � � \RX KDYH QRZ FRSLHG PH D QXPEHU
KDG ULVHQ RQ KLP DV LQ VHUHQH VXQQ\ VSOHQGRU � RI PDQXVFULSWV � UDSLGO\ DQG FRUUHFWO\ � WR P\ QR

KH FRPSUHKHQGHG DOO WKH ZRQGHUV RI D KLJKHU VPDOO FRQWHQWPHQW � \RX KDYH JDLQHG P\ FRXIL
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GHQFH � EXW WKH KDUGHVW LV \HW EHKLQG � DQG WKDW WULSKRQ\ RI FOHDU FU\VWDO EHOOV � � $QVHOPXV � GHDU
LV WKH WUDQVFULELQJ RU UDWKHU SDLQWLQJ RI FHUWDLQ $QVHOPXV �ૻ IORDWHG WR KLP IURP WKH OHDYH
ZRUNV � ZULWWHQ LQ D SHFXOLDU FKDUDFWHU � , NHHS _ DQG � 2 ZRQGHU � RQ WKH WUXQN RI WKH SDOP �WUHH
WKHP LQ WKLV URRP � DQG WKH\ FDQ RQO\ EH FRSLHG WKH JUHHQ 6QDNH FDPH ZLQGLQJ GRZQ �
RQ WKH VSRW� <RX ZLOO � WKHUHIRUH � LQ IXWXUH� ૺ 6HUSHQWLQD � 6HUSHQWLQD �� FULHG $QVHOPXV �
ZRUN KHUH � EXW ,PXVW UHFRPPHQG WR \RX WKH _ LQ WKH PDGQHVV RI KLJKHVW UDSWXUH � IRU DV KH
JUHDWHVW IRUHVLJKW DQG DWWHQWLRQ � D IDOVH VWURNH� JD]HG PRUH HDUQHVWO\ � LW ZDV LQ WUXWK D ORYHO\
RU� ZKLFK PD\ +HDYHQ IRUHIHQG � D EORW OHW IDOO JORULRXV PDLGHQ WKDW � ORRNLQJ DW KLP ZLWK WKRVH
RQ WKH RULJLQDO � ZLOO SOXQJH \RX LQWR PLVIRUWXQH �� _ GDUN EOXH H\HV� IXOO RI LQH[SUHVVLEOH ORQJLQJ � DV
$QVHOPXV REVHUYHG WKDW IURP WKH JROGHQ WKH\ OLYHG LQ KLV KHDUW � ZDV KRYHULQJ GRZQ WR

WUXQNV RI WKH SDOP �WUHHV� OLWWOH HPHUDOG OHDYHV PHHW KLP � 7KH OHDYHV VHHPHG WR MXW RXW DQG
SURMHFWHG � RQH RI WKHVH OHDYHV WKH $UFKLYDULXV H[SDQG � RQ HYHU\ KDQG ZHUH SULFNOHV VSURXWLQJ
WRRN KROG RI � DQG $QVHOPXV FRXOG QRW EXW SHU IURP WKH WUXQN � EXW 6HUSHQWLQD WZLVWHG DQG
FHLYH WKDW WKH OHDI ZDV LQ WUXWK D UROO RI SDUFK ZLQGHG KHUVHOI GHIWO\ WKURXJK WKHP � DQG VR
PHQW � ZKLFK WKH $UFKLYDULXV XQIROGHG � DQG GUHZ KHU IOXWWHULQJ UREH� JODQFLQJ DV LI LQ
VSUHDG RXW EHIRUH WKH 6WXGHQW RQ WKH WDEOH� $Q FKDQJHIXO FRORUV� DORQJ ZLWK KHU� WKDW� SO\LQJ
VHOPXV ZRQGHUHG QRW D OLWWOH DW WKHVH VWUDQJHO\ _ URXQG WKH GDLQW\ IRUP� LW QRZKHUH FDXJKW RQ
LQWHUWZLVWHG FKDUDFWHUV � DQG DV KH ORRNHG RYHU WKH SURMHFWLQJ SRLQWV DQG SULFNOHV RI WKH SDOP
WKH PDQ\ SRLQWV � VWURNHV � GDVKHV� DQG WZLUOV LQ WUHH� 6KH VDW GRZQ E\ $QVHOPXV RQ WKH VDPH
WKH PDQXVFULSW � KH DOPRVW ORVW KRSH RI HYHU FKDLU � FODVSLQJ KLP ZLWK KHU DUP � DQG SUHVVLQJ
FRS\LQJ LW� +H IHOO LQWR GHHS WKRXJKWV RQ WKH KLP WRZDUGV KHU � VR WKDW KH IHOW WKH EUHDWK ZKLFK
VXEMHFW� FDPH IURP KHU OLSV� DQG WKH HOHFWULF ZDUPWK RI
� %H RI FRXUDJH� \RXQJ PDQ �� FULHG WKH $U� KHU IUDPH�

FKLYDULXV � ૺ LI WKRX KDVW FRQWLQXLQJ %HOLHI DQG ૺ 'HDU $QVHOPXV �� EHJDQ 6HUSHQWLQD � ૺ WKRX
WUXH /RYH� 6HUSHQWLQD ZLOO KHOS WKHH�� VKDOW QRZ VRRQ EH ZKROO\ PLQH� E\ WK\ %HOLHI �
+LV YRLFH VRXQGHG OLNH ULQJLQJ PHWDO � DQG DV E\ WK\ /RYH WKRX VKDOW REWDLQ PH� DQG , ZLOO

$QVHOPXV ORRNHG XS LQ XWWHU WHUURU� $UFKLYDULXV EULQJ WKHH WKH *ROGHQ 3RW� ZKLFK VKDOO PDNH XV
/LQGKRUVW ZDV VWDQGLQJ EHIRUH KLP LQ WKH NLQJO\ ERWK KDSS\ IRUHYHUPRUH ��
IRUP� ZKLFK � GXULQJ WKH ILUVW YLVLW � KH KDG DV ૺ 2 WKRX NLQG ORYHO\ 6HUSHQWLQD �ૻ VDLG $QVHO �
VXPHG LQ WKH OLEUDU\ � $QVHOPXV IHOW DV LI LQ PXV� ૺ LI , KDYH EXW WKHH� ZKDW FDUH , IRU DOO
KLV GHHS UHYHUHQFH KH FRXOG QRW EXW VLQN RQ KLV HOVH � LI WKRX DUW EXW PLQH� , ZLOO MR\IXOO\ JLYH
NQHH � EXW WKH $UFKLYDULXV VWHSW XS WKH WUXQN LQ WR DOO WKH ZRQGURXV P\VWHULHV WKDW KDYH EHVHW
RI D SDOP �WUHH� DQG YDQLVKHG DORIW DPRQJ WKH PH HYHU VLQFH WKH PRPHQW ZKHQ , ILUVW VDZ
HPHUDOG OHDYHV � 7KH 6WXGHQW $QVHOPXV SHU WKHH��
FHLYHG WKDW WKH 3ULQFH RI WKH 6SLULWV KDG EHHQ � , NQRZ �� FRQWLQXHG 6HUSHQWLQD � � WKDW WKH
VSHDNLQJ ZLWK KLP � DQG ZDV QRZ JRQH XS WRKLV VWUDQJH DQG P\VWHULRXV WKLQJV � ZLWK ZKLFK P\
VWXG\ � SHUKDSV LQWHQGLQJ � E\ WKH EHDPV ZKLFK IDWKHU � RIWHQ PHUHO\ LQ WKH VSRUW RI KLV KXPRU �
VRPHRI WKH 3ODQHWV KDG GLVSDWFKHG WR KLP DV KDV VXUURXQGHG WKHH� KDYH UDLVHG GLVWUXVW DQG
HQYR\V� WR VHQG EDFN ZRUG ZKDWZDV WR EHFRPH GUHDG LQ WK\ PLQG � EXW QRZ � , KRSH� LW VKDOO EH
RI $QVHOPXV DQG 6HUSHQWLQD � VR QR PRUH � IRU , FRPH DW WKLV PRPHQW WR WHOO
� ,WPD\ EH WRR�ૻ WKRXJKW KH IDUWKHU � ૺ WKDW KH WKHH� GHDU $QVHOPXV � IURP WKH ERWWRP RI P\

LV H[SHFWLQJ QHZV IURP WKH 6SULQJV RI WKH 1LOH � KHDUW DQG VRXO� DOO DQG VXQGU\ WR D WLWOH WKDW
RU WKDW VRLQH PDJLFLDQ IURP /DSODQG LV SD\LQJ WERX QHHGHVW WR NQRZ IRU XQGHUVWDQGLQJ P\
KLP D YLVLW � PH LW EHKRYHV WR VHW GLOLJHQWO\ IDWKHU � DQG VR IRU VHHLQJ FOHDUO\ ZKDW WK\ UHOD
DERXW P\ WDVN �ૻ $QG ZLWK WKLV� KH EHJDQ WLRQ WR KLP DQG WRPH UHDOO\ LV�ૻ
VWXG\LQJ WKH IRUHLJQ FKDUDFWHUV LQ WKH UROO RI $QVHOPXV IHOW DV LI KH ZHUH VRZKROO\ FODVSHG
SDUFKPHQW DQG HQFLUFOHG E\ WKH JHQWOH ORYHO\ IRUP � WKDW
7KH VWUDQJH PXVLF RI WKH JDUGHQ VRXQGHG RQO\ ZLWK KHU FRXOG KH PRYH DQG OLYH � DQG DV

RYHU WR KLP � DQG HQFLUFOHG KLP ZLWK VZHHW LW ZHUH EXW WKHEHDWLQJ RI KHU SXOVH WKDW WKUREEHG
ORYHO\ RGRUV � WKH PRFN �ELUGV WR

R

KH VWLOO KHDUG _ WKURXJK KLV QHUYHV DQG ILEUHV � KH OLVWHQHG WR

JLJJOLQJDQG WZLWWHULQJ � EXW FRXOG QRW GLVWLQJXLVK HDFK RQH RI KHU ZRUGV WLOO LW VRXQGHG LQ KLV LQ �

WKHLU ZRUGV � D WKLQJ ZKLFK JUHDWO\ SOHDVHG KLP � PRVW KHDUW � DQG � OLNH D EXUQLQJ UD\ � NLQGOHG LQ

$W WLPHV DOVR LW ZDV DV LI WKH OHDYHV RI WKH KLP WKH UDSWXUH RI +HDYHQ � +H KDG SXW KLV
SDOP �WUHHV ZHUH UXVWOLQJ � DQG DV LI WKH FOHDU DUP URXQG WKDW GDLQWLHU WKDQ GDLQW\ ZDLVW � EXW
FU\VWDO WRQHV � ZKLFK $QVHOPXV RQ WKDW IDWHIXO _ WKH FKDQJHIXO JOLVWHULQJ FORWK RI KHU UREH ZDV
$VFHQVLRQ �GD\ KDG KHDUG XQGHU WKH HOGHU �EXVK � VR VPRRWK DQG VOLSSHU\ � WKDW LW VHHPHG WR KLP
ZHUH EHDPLQJ DQG IOLWWLQJ WKURXJK WKH URRP � DV LI VKH FRXOG DWDQ\ PRPHQW ZLQG KHUVHOI IURP
:RQGHUIXOO\ VWUHQJWKHQHG E\ WKLV VKLQLQJ DQG KLV DUPV � DQG JOLGH DZD\ � +H WUHPEOHG DW WKH
WLQNOLQJ � WKH 6WXGHQW $QVHOPXV GLUHFWHG KLV H\HV WKRXJKW �

DQG WKRXJKWV PRUH DQG PRUH LQWHQVHO\ RQ WKH � $K � GR QRW OHDYH PH � JHQWOHVW 6HUSHQWLQD � �

VXSHUVFULSWLRQ RI WKH SDUFKPHQW UROO � DQG HUH FULHG KH � � WKRX DUW P\ OLIH �ૻ

ORQJ KH IHOW � DV LW ZHUH IURLQ KLV LQPRVW VRXO � WKDW ૺ 1RW QRZ � � VDLG 6HUSHQWLQD �ૺ WLOO , KDYH WROG
WKH FKDUDFWHUV FRXOG GHQRWH QRWKLQJ HOVH WKDQ WKHH DO
O

WKDW LQ WK\ ORYH RI PH WKRX FDQVW FRP
WKHVHZRUGV � 2
I

WKHPDUULDJH RI WKH 6DODPDQGHU _ SUHKHQG �

ZLWK WKH JUHHQ 6QDNH � 7KHQ UHVRXQGHG D ORXGHU _ ૺ .QRZ WKHQ � GHDUHVW � WKDW P\ IDWKHU LV VSUXQJ
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IURP WKH ZRQGURXV UDFH RI WKH 6DODPDQGHUV � \HW , PXVW SLW\ WKH SRRU 6DODPDQGHU � IRU LW ZDV
DQG WKDW , RZHP\ H[LVWHQFH WR KLV ORYH IRU WKH EXW ORYH � LQ ZKLFK WKRX� 2 0DVWHU � KDVW IXOO RIWHQ
JUHHQ 6QDNH � ,Q SULPHYDO WLPHV� LQ WKH )DLU\ � EHHQ HQWDQJOHG � WKDW GURYH KLLQ WR GHVSDLU � DQG
ODQG $WODQWLV � WKH SRWHQW 6SLULW �SULQFH 3KRVSKR PDGH KLP GHVRODWH WKH JDUGHQ � 5HPLW KLP WKH
UXV ERUH UXOH � DQG WR KLP WKH 6DODPDQGHUV � DQG WRR KDUVK SXQLVKPHQW � �� +LV ILUH LV IRU WKH
RWKHU 6SLULWV RI WKH (OHPHQWV � ZHUH SOLJKWHG � SUHVHQW H[WLQJXLVKHG �
 VDLG WKH 3ULQFH RI WKH
2QFH RQ D WLPH� WKH 6DODPDQGHU � ZKRP KH 6SLULWV � EXW LQ WKH KDSOHVV WLPH� ZKHQ WKH
ORYHG EHIRUH DOO RWKHUV LW ZDV P\ IDWKHU �� _ 6SHHFK RI 1DWXUH VKDOO QR ORQJHU EH LQWHOOLJLEOH
FKDQFHG WR EH ZDONLQJ LQ WKH VWDWHO\ JDUGHQ � WR GHJHQHUDWH PDQ � ZKHQ WKH 6SLULWV RI WKH
ZKLFK 3KRVSKRUXV 
 PRWKHU KDG GHFNHG LQ WKH _ (OHPHQWV � EDQLVKHG LQWR WKHLU RZQ UHJLRQV �
ORUGOLHVW IDVKLRQ ZLWK KHU EHVW JLIWV � DQG WKH _ VKDOO VSHDN WR KLP RQO\ IURP DIDU � LQ IDLQW�
6DODPDQGHU KRDUG D WDOO /LO\ VLQJLQJ LQ ORZ VSHQW HFKRHV � ZKHQ � GLVSODFHG IURP WKH KDU �
WRQHV � 3UHVV GRZQ WK\ OLWWOH H\HOLGV � WLOO P\ PRQLRXV FLUFOH � DQ LQILQLWH ORQJLQJ DORQH VKDOO
/RYHU � WKH 0RUQLQJ �ZLQG � DZDNH WKHH� +H _ JLYH KLP WLGLQJV RI WKH /DQG RI 0DUYHOV � ZKLFK
VWHSW WRZDUGV LW � WRXFKHG E\ KLV JORZLQJ EUHDWK � KH RQFH PLJKW LQKDELW ZKLOH %HOLHI DQG /RYH
WKH /LO\ RSHQHG KHU OHDYHV � DQG KH VDZ WKH VWLOO GZHOW LQ KLV VRXO � LQ WKLV KDSOHVV WLPH � WKH
/LO\ 
V GDXJKWHU � WKH JUHHQ 6QDNH � O\LQJ DVOHHS _ ILUH RI WKH 6DODPDQGHU VKDOO DJDLQ NLQGOH � EXW
LQ WKH KROORZ RI WKH IORZHU � 7KHQ ZDV WKH RQO\ WR PDQKRRG VKDOO KH EH SHUPLWWHG WR ULVH�
6DODPDQGHU LQIODPHG ZLWK ZDUP ORYH IRU WKH DQG HQWHULQJ ZKROO\ LQWR PDQ 
V QHFHVVLWRXV H[�
IDLU 6QDNH � DQG KH FDUULHG KHU DZD\ IURP WKH LVWHQFH � KH VKDOO OHDUQ WR HQGXUH LWV ZDQWV DQG
/LO\ � ZKRVH SHUIXPHV LQ QDPHOHVV ODPHQWDWLRQ RSSUHVVLRQV � <HW QRW RQO\ VKDOO WKH UHPHP
YDLQO\ FDOOHG IRU KHU EHORYHG GDXJKWHU WKURXJK EUDQFH RI KLV ILUVW VWDWH FRQWLQXH ZLWK KLP � EXW
RXW DOO WKH JDUGHQ � )RU WKH 6DODPDQGHU KDG KH VKDOO DJDLQ ULVH LQWR WKH VDFUHG KDUPRQ\ RI

ERUQH KHU LQWR WKH SDODFH RI 3KRVSKRUXV � DQG DOO 1DWXUH � KH VKDOO XQGHUVWDQG LWV ZRQGHUV �

ZDV WKHUH EHVHHFKLQJ KLP � :HG PH ZLWK P\ DQG WKH SRZHU RI KLV IHOORZ �VSLULWV VKDOO VWDQG
EHORYHG � DQG VKH VKDOO EH PLQH IRU HYHUPRUH � 
 DW KLV EHKHVW � 7KHQ � WRR � LQ D /LO\ �EXVK � VKDOO

 0DGPDQ � ZKDW DVNHVW WKRX � 
 VDLG WKH 3ULQFH KH ILQG WKH JUHHQ 6QDNH DJDLQ � DQG WKH IUXLW RI

RI WKH 6SLULWV � .QRZ WKDW RQFH WKH /LO\ ZDV KLVPDUULDJH ZLWK KHU VKDOO EH WKUHH GDXJKWHUV �

P\ PLVWUHVV � DQG ERUH UXOH ZLWK PH � EXW WKH ZKLFK � WR PHQ � VKDOO DSSHDU LQ WKH IRUP RI WKHLU
6SDUN � ZKLFK , FDVW LQWR KHU � WKUHDWHQHG WR DQ � _ PRWKHU � ,Q WKH VSULQJ VHDVRQ WKHVH VKDOO GLVSRUW
QLKLODWH WKH IDLU /LO\ � DQG RQO\P\ YLFWRU\ RYHU WKHP LQ WKH GDUN (OGHU �EXVK � DQG VRXQG ZLWK
WKH EODFN 'UDJRQ � ZKRP QRZ WKH 6SLULWV RI WKH WKHLU ORYHO\ FU\VWDO YRLFHV � $QG WKHQ LI � LQ WKDW
(DUWK KROG LQ IHWWHUV �PDLQWDLQV KHU � WKDW KHU QHHG\ DQG PHDQ DJH RI LQZDUG VWXQWHGQHVV �

OHDYHV FRQWLQXH VWURQJ HQRXJK WR HQFORVH WKLV WKHUH VKDOO EH IRXQG D \RXWK ZKR XQGHUVWDQGV
6SDUN �DQG SUHVHUYH LW ZLWKLQ WKHP � %XW ZKHQ WKHLU VRQJ � QD\ � LI RQH RI WKH OLWWOH 6QDNHV ORRN
WKRX FODVSHVW WKH JUHHQ 6QDNH � WK\ ILUH ZLOO FRQ DW KLP ZLWK KHU NLQG H\HV � LI WKH ORRN DZDNHQ
VXPH KHU IUDPH � DQG D QHZ %HLQJ UDSLGO\ LQ KLP IRUHFDVWLQJV RI WKH GLVWDQW ZRQGURXV
DULVLQJ IURP KHU GXVW � ZLOO VRDU DZD\ DQG OHDYH /DQG � WR ZKLFK � KDYLQJ FDVW DZD\ WKH EXUGHQ
WKHH � RI WKH &RPPRQ � KH FDQ FRXUDJHRXVO\ VRDU � LI �

ૺ 7KH 6DODPDQGHU KHHGHG QRW WKH ZDUQLQJ RI ZLWK ORYH WR WKH 6QDNH � WKHUH ULVH LQ KLP EHOLHI
WKH 6SLULW �SULQFH � IXOO RI ORQJLQJ DUGRU KH IROGHG LQ WKH :RQGHUV RI 1DWXUH � QD\ � LQ KLV RZQ H[
WKH JUHHQ 6QDNH LQ KLV DUPV � VKH FUXPEOHG LQWR LVWHQFH DQLG WKHVH :RQGHUV � WKHQ WKH 6QDNH
DVKHV � D ZLQJHG %HLQJ � ERUQ IURP KHU GXVW � VKDOO EH KLV � %XW QRW WLOO WKUHH \RXWKV RI WKLV
VRDUHG DZD\ WKURXJK WKH VN\ � 7KHQ WKH PDG VRUW KDYH EHHQ IRXQG DQG ZHGGHG WR WKH WKUHH
QHVV RI GHVSHUDWLRQ FDXJKW WKH 6DODPDQGHU � GDXJKWHUV � PD\ WKH 6DODPDQGHU FDVW DZD\ KLV
DQG KH UDX WKURXJK WKH JDUGHQ � GDVKLQJ IRUWK KHDY\ EXUGHQ � DQG UHWXUQ WR KLV EURWKHUV � 
 �
ILUH DQG WODPHV � DQG ZDVWHG LW LQ KLV ZLOG IXU\ � 3HUPLW PH � 0DVWHU � 
 VDLG WKH (DUWK �VSLULW � WR

OO LWV IDLUHVW IORZHUV DQG EORVVRPV KXQJ GRZQ � PDNH WKHVH WKUHH GDXJKWHUV D SUHVHQW � ZKLFK
EODFNHQHG DQG VFDWKHG � DQG WKHLU ODPHQWDWLRQ PD\ JORULI\ WKHLU OLIH ZLWK WKH KXVEDQGV WKH\
ILOOHG WKH DLU � 7KH LQGLJQDQW 3ULQFH RI WKH 6SL VKDOO ILQG � /HW HDFK RI WKHP UHFHLYH IURP LQH
ULWV � LQ KLV ZUDWK � ODLG KROG RI WKH 6DODPDQGHU � D 3RW � RI WKH IDLUHVW PHWDO ZKLFK , KDYH � , ZLOO
DQG VDLG � 7K\ ILUH KDV EXUQW RXW � WK\ IODPHV DUH SROLVK LW ZLWK EHDPV ERUURZHG IURP WKH GLD �

H[WLQJXLVKHG � WK\ UD\V GDUNHQHG � VLQN GRZQ WR PRQG � LQ LWV JOLWWHU VKDOO RXU .LQJGRP RI

WKH 6SLULWV RI WKH (DUWK � OHW WKHVHPRFN DQG MHHU :RQGHUV � DV LW QRZ H[LVWV LQ WKH +DUPRQ\ RI

WKHH � DQG NHHS WKHH FDSWLYH � WLOO WKH )LUH � HO
H
� XQLYHUVDO 1DWXUH � EH LPDJHG EDFN LQ JORULRXV

PHQW VKDOO DJDLQ NLQGOH �DQG EHDP XS ZLWK WKHH GD]]OLQJ UHWLHFWLRQ � DQG IURP LWV LQWHULRU � RQ WKH

DV ZLWK D QHZ EHLQJ IURP WKH (DUWK � 
 7KH SRRU GD\ RI PDUULDJH � VKDOO VSULQJ IRUWK D )LUH �OLO\ �

6DODPDQGHU VDQN GRZQ H[WLQJXLVKHG � EXW QRZ ZKRVH HWHUQDO EORVVRPV VKDOO HQFLUFOH WKH \RXWK
WKH WHVW\ ROG (DUWK � VSLULW � ZKR ZDV 3KRVSKRUXV 
 WKDW LV IRXQG ZRUWK\ � ZLWK VZHHW ZDŁWLQJ RGRUV �

PDQWHQHU � FDPH IRUWK DQG VDLG � 0DVWHU � ZKR 6RRQ WRR VKDOO KH OHDUQ LWV VSHHFK � DQG XQGHU
KDV JUHDWHU FDXVH WR FRPSODLQ RI WKH 6DODPDQGHU VWDQG WKH ZRQGHUV RI RXU NLQJGRP � DQG GZHOO
WKDQ , +DG QRW DOO WKH IDLU WLRZHUV � ZKLFK KH ZLWK KLV EHORYHG LQ $WODQWLV LWVHOI �

KDV EXUQW � EHHQ GHFRUDWHG ZLWK P\ JDYHVW PH � 7KRX SHUFHLYHVW ZHOO � GHDU $QVHOPXV � WKDW
WDLV � KDG , QRW VWRXWO\ QXUVHG DQG WHQGHG WKHP � WKH 6DODPDQGHU RI ZKRP , VSHDN LV QR RWKHU
DQG VSHQWPDQ\ D IRXUKXH RQ WKHLU OHDYHV � $QG O WKDQ P\ IDWKHU � 6SLWH RI KLV KLJKHU QDWXUH � KH
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WKH VWUHHW�

ZDV IRUFHG WR VXEMHFW KLPVHOI WR WKH SDOWULHVW WKH VKHHW � DQG� 2 ZRQGHU � WKH FRS\ RI WKH
FRQWUDGLFWLRQV RI FRPPRQ OLIH � DQG KHQFH � LQ� _ P\VWHULRXV PDQXVFULSW ZDV IDLUO\ FRQFOXGHG �
GHHG� RIWHQ FRPHV WKH ZD\ZDUG KXPRU ZLWK DQG KH WKRXJKW � RQ YLHZLQJ WKH FKDUDFWHUV PRUH
ZKLFK KH YH[HV PDQ\ � +H KDV WROG PH QRZ QDUURZO\ � WKDW WKH ZULWLQJ ZDV QRWKLQJ HOVH EXW
DQG WKHQ� WKDW� IR

U

WKH LQZDUG PDNH RI PLQG � 6HUSHQWLQD 
 V VWRU\ RI KHU IDWKHU � WKH IDYRULWH RI
ZKLFK WKH 6SLULW �SULQFH 3KRVSKRUXV UHTXLUHG DV WKH 6SLULW �SULQFH 3KRVSKRUXV � LQ $WODQWLV � WKH

D FRQGLWLRQ RI PDUULDJH ZLWK PH DQG P\ VLVWHUV � /DQG RI 0DUYHOV � $QG QRZ HQWHUHG $UFKLYD
PHQ KDYH D QDPH DW SUHVHQW � ZKLFK � LQ WUXWK � , ULXV /LQGKRUVW � LQ KLV OLJKW �JUH\ VXUWRXW � ZLWK
WKH\ IUHTXHQWO\ HQRXJK PLVDSSO\ � WKH\ FDOO LW D KDW DQG VWDII � KH ORRNHG LQWR WKH SDUFKPHQW RQ

FKLOGOLNH SRHWLF FKDUDFWHU � 7KLV FKDUDFWHU � KH ZKLFK $QVHOPXV EDG EHHQ ZULWLQJ � WRRN D ODUJH
VD\V � LV RIWHQ IRXQG LQ \RXWKV � ZKR � E\ UHDVRQ SLQFK RI VQXII � DQG VDLG ZLWK D VPLOH � ૺ -XVW DV

RI WKHLU KLJK VLPSOLFLW\ RI PDQQHUV � DQG WKHLU , WKRXJKW � � :HOO � +HUU $QVHOPXV � KHUH LV \RXU
WRWDO ZDQW RI ZKDW LV FDOOHG NQRZOHGJH RI WKH VSH]LHVWKDOHU � ZH ZLOO QRZ WR WKH /LQNH %DWK �

ZRUOG � DUH PRFNHG E\ WKH SRSXODFH � $K � GHDU GR EXW IROORZ PH � � 7KH $UFKLYDULXV VWHSW UD

$QVHOPXV � EHQHDWK WKH (OGHU �EXVK � WKRX XQGHU SLGO\ WKURXJK WKH JDUGHQ � LQ ZKLFK WKHUH ZDV
VWRRGHVW P\ VRQJ � P\ ORRN � WKRX ORYHVW WKH VXFK D GLQ RI VLQJLQJ � ZKLVWOLQJ � WDONLQJ � WKDW WKH
JUHHQ 6QDNH � WKRX EHOLHYHVW LQ PH � DQG ZLOW EH 6WXGHQW $QVHOPXV ZDV TXLWH GHDIHQHG ZLWK LW �

PLQH IRUHYHUPRUH � 7KH IDLU /LO\ ZLOO EORRP DQG WKDQNHG +HDYHQ ZKHQ KH IRXQG KLPVHOI RQ

IRUWK IURP WKH *ROGHQ 3RW � DQG ZH VKDOO GZHOO �

KDSS\ � DQG XQLWHG � DQG EOHVVHG � LQ $WODQWLV WR 6FDUFHO\ KDG WKH\ ZDONHG WZHQW\ SDFHV �ZKHQ
JHWKHU � WKH\PHW 5HJLVWUDWRU +HHUEUDQG � ZKR FRPSDQ

ૺ <HW , PXVW QRW KLGH IURP WKHH WKDW LQ LWV LRQDEO\ MRLQHG WKHP � $W WKH *DWH � WKH\ ILOOHG
GHDGO\ EDWLOH ZLWK WKH 6DODPDQGHUV DQG 6SLULWV WKHLU SLSHV � ZKLFK WKH\ KDG DERXW WKHP � 5HJLV

RI WKH (DUWK � WKH EODFN 'UDJRQ EXUVW IURP WKHLU WUDWRU +HHUEUDQG FRPSODLQHG WKDW KH KDG OHIW
JUDVS � DQG KXUULHG RII WKURXJK WKH DLU � 3KRV KLV WLQGHU �ER[ EHKLQG � DQG FRXOG QRW VWULNH ILUH �

SKRUXV � LQGHHG � DJDLQ KROGV KLP LQ IHWWHUV � EXW ૺ )LUH � � FULHG $UFKLYDULXV /LQGKRUVW � VFRUQIXOO\ �

IURP WKH EODFN 4XLOOV � ZKLFK � LQ WKH VWUXJJOH � ૺ KHUH LV ILUH HQRXJK � DQG WR VSDUH � � $QG ZLWK
UDLQHG GRZQ RQ WKH JURXQG � WKHUH VSUXQJ XS WKLV KH VQDSSHG KLV ILQJHUV � RXW RI ZKLFK FDPH
KRVWLOH 6SLULWV � ZKLFK RQ DOO KDQGV VHW WKHP � � VWUHDPV RI VSDUNV � DQG GLUHFWO\ NLQGOHG WKH
VHOYHV DJDLQVW WKH 6DODPDQGHUV DQG 6SLULWV RI SLSHV � � � � 'R EXW REVHUYH WKH FKHPLFDO NQDFN
WKH (DUWK � 7KDW ZRPDQ ZKR VR KDWHV WKHH � RI VRPH PHQ �ૻ VDLG 5HJLVWUDWRU +HHUEUDQG �

GHDU $QVHOPXV � DQG ZKR � DV P\ IDWKHU NQRZV EXW WKH 6WXGHQW $QVHOPXV WKRXJKW � QRW ZLWKRXW
IXOO ZHOO � LV VWULYLQJ IRU SRVVHVVLRQ RI WKH *ROGHQ LQWHUQDO DZH � RI WKH 6DODPDQGHU DQG KLV KLVWRU\ �

3RW � WKDW ZRPDQ RZHV KHU H[LVWHQFH WR WKH ORYH ,Q WKH /LQNR %DWK � 5HJLVWUDWRU +HHUEUDQG

RI VXFK D 4XLOO �SOXFNHG LQ EDWWOH IURP WKH 'UD � _ GUDQN VR PXFK VWURQJ GRXEOH EHHU � WKDW DW ODVW �

JRQ 
 V ZLQJ � IRU D FHUWDLQ 3DUVQLS EHVLGH ZKLFK WKRXJK XVXDOO\ D JRRG �QDWXUHG TXLHW PDQ � KH

LW GURSSHG � 6KH NQRZV KHU RULJLQ DQG KHU EHJDQ VLQJLQJ VWXGHQW VRQJV LQ VTXHDNLQJ WHQRU �

SRZHU � IRU � LQ WKH PRDQV DQG FRQYXOVLRQV RI KH DVNHG HYHU\ RQH VKDUSO\ � :KHWKHU KH ZDV
WKH FDSWLYH 'UDJRQ � WKH VHFUHWV RI PDQ\ D P\V � � ELV IULHQG RU QRW " DQG DW ODVW KDG WR EH WDNHQ
WHULRXV FRQVWHOODWLRQ DUH UHYHDOHG WR KHU � DQG KRPH E\ WKH 6WXGHQW $QVHOPXV � ORQJ DIWHU $U
VKH XVHV HYHU\ PHDQV DQG HIIRUW WR ZRUN IURP FKLYDULXV /LQGKRUVW KDG JRQH KLV ZD\V �

WKH 2XWZDUG LQWR WKH ,QZDUG DQG XQVHHQ � ZKLOH
P\ IDWKHU � ZLWK WKH EHDPV ZKLFK VKRRW IRUWK 1,17, 9,*,/ �

IURP WKH VSLULW RI WKH 6DODPDQGHU � ZLWKVWDQGV +RZWKH6WXGHQW$QVHOPXVDWWDLQHG WR VRPH6HQVH� 7KH3XQFK
DQG VXEGXHV KHU � $OO WKH EDQHIXO SULQFLSOHV 3DUW\� +RZ WKH6WXGHQW$QVHOPXVWRRN&RQUHFWRU3DXOPDQQ
ZKLFK OXUN LQ GHDGO\ KHUEV DQG SRLVRQRXV IRU D 6FUHHFK�2ZO � DQG WKHODWWHUIHOWPXFKKXUW DW LW � 7KH

,QN �EORW� DQGLWV&RQVHTXHQFHV�EHDVWV � VKH FROOHFWV � DQG � PL[LQJ WKHP XQGHU
IDYRUDEOH FRQVWHOODWLRQV � UDLVHV WKHUHZLWK PDQ\ 7KH VWUDQJH DQG P\VWHULRXV WKLQJV ZKLFK GD\

D ZLFNHG VSHOO � ZKLFK RYHUZKHOPV WKH VRXO RI E\ GD\ EHIHOO WKH 6WXGHQW $QVHOPXV �KDG HQWLUHO\
PDQ ZLWK IHDU DQG WUHPEOLQJ � DQG VXEMHFWV KLP ZLWKGUDZQ KLP IURP KLV FXVWRPDU\ OLIH � +R

WR WKH SRZHU RI WKRVH 'HPRQV � SURGXFHG IURP QR ORQJHU YLVLWHG DQ\ RI KLV IULHQGV � DQG ZDLWHG
WKH 'UDJRQ ZKHQ LW \LHOGHG LQ EDWWOH � %HZDUH HYHU\ PRUQLQJ ZLWK LPSDWLHQFH � IRU WKH KRXU RI

RI WKDW ROG ZRPDQ � GHDU $QVHOPXV � 6KH KDWHV QRRQ � ZKLFK ZDV WR XQORFN KLV SDUDGLVH � $QG
WKHH � EHFDXVH WK\ FKLOGOLNH SLRXV FKDUDFWHU KDV _ \HW ZKLOH KLV ZKROH VRXO ZDV WXUQHG WR WKH
DQQLKLODWHG PDQ\ RI KHU ZLFNHG FKDUPV � .HHS JHQWOH 6HUSHQWLQD � DQG WKH ZRQGHUV RI $UFKLYD
WUXH � WUXH WR PH � VRRQ DUW WKRX DW WKH JRDO � � ULXV /LQGKRUVW 
 V IDLU\ NLQJGRP � KH FRXOG QRW KHOS

� 2 P\ 6HUSHQWLQD � P\ RZQ 6HUSHQWLQD �ૻ _ QRZ DQG WKHQ WKLQNLQJ RI 9HURQLFD � QD\ � RIWHQ
FULHG WKH 6WXGHQW $QVHOPXV �ૺ KRZ FRXOG , LW VHHPHG DV LI VKH FDPH EHIRUH KLP DQG FRQ �

OHDYH WKHH � KRZ VKRXOG , QRW ORYH WKHH IR
U
� IHVVHG ZLWK EOXVKHV KRZ KHDUWLO\ VKH ORYHG KLP �

HYHU � � $ NLVV ZDV EXUQLQJ RQ KLV OLSV � EH KRZ PXFK VKH ORQJHG WR UHVFXH KLP IURP WKH
DZRNH DV IURP D GHHS GUHDP � 6HUSHQWLQD KDG SKDQWRPV � ZKLFK ZHUH PRFNLQJ DQG EHIRROLQJ
YDQLVKHG � VL

[
R 
FORFN ZDV VWULNLQJ � DQG LW ŁHOO KLP � $W WLPHV KH IHOW DV LI D IRUHLJQ SRZHU �

KHDY\ RQ KLV KHDUW WKDW WR �GD\ KH KDG QRW FRSLHG VXGGHQO\ EUHDNLQJ LQ RQ KLV PLQG � ZHUH GUDZ �

D VLQJOH VWURNH � )XOO RI DQ[LHW\ � DQG GUHDGLQJ LQJ KLP ZLWK UHVLVWOHVV IRUFH WR WKH IRUJRWWHQ 9H
UHSURDFKHV IURP WKH $UFKLYDULXV � KH ORRNHG LQWR _ URQLFD � DV LI KHPXVW QHHGV IROORZ KHU ZKLWKHU

��
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VKH SOHDVHG WR OHDG KLP � QD\� DV LI KH ZHUH ZKLFK KDG \HVWHUGD\ DSSHDUHG WR KLP LQ WKH
ERXQG WR KHU E\ WLHV WKDW ZRXOG QRW EUHDN� EOXH FKDPEHU � KDG EHHQ QR RWKHU WKDQ 9HURQLFD �
7KDW YHU\ QLJKW DIWHU 6HUSHQWLQD KDG ILUVW DS DQG WKDW WKH ZLOG OHJHQG RI WKH 6DODPDQGHU 
V
SHDUHG WR KLP LQ WKH IRUP RI D ORYHO\ PDLGHQ � PDUULDJH ZLWK WKH JUHHQ 6QDNH � KDG PHUHO\
DIWHU WKH ZRQGURXV VHFUHW RI WKH 6DODPDQGHU 
V EHHQ ZULWWHQ GRZQ E\ KLP IURP WKHPDQXVFULSW�
QXSWLDOV ZLWK WKH JUHHQ 6QDNH KDG EHHQ GLV EXW QRZLVH UHODWHG LQ KLV KHDULQJ � +H ZRQGHUHG
FORVHG � 9HURQLFD FDPH EHIRUH KLP LQRUH YLYLGO\ QRW D OLWWOH DW DOO WKHVH GUHDPV � DQG DVFULEHG
WKDQ HYHU� 1D\� QRW WLOO KH DZRNH � ZDV KH WKHP VROHO\ WR WKH KHDWHG VWDWH RI PLQG LQWR
FOHDUO\ DZDUH WKDW KH KDG EXW EHHQ GUHDPLQJ � ZKLFK 9HURQLFD 
V ORYH KDG EURXJKW KLP � DV ZHOO
IRU KH KDG IHOW SHUVXDGHG WKDW 9HURQLFD ZDV DV WR KLV ZRUNLQJ ZLWK $UFKLYDULXV /LQGERUVW�
DFWXDOO\ EHVLGH KLP � FRPSODLQLQJ ZLWK DQ H[ LQ ZKRVH URRPV WKHUH ZHUH � EHVLGHV � VR PDQ\
SUHVVLRQ RI NHHQ VRUURZ � ZKLFK SLHUFHG WKURXJK VWUDQJHO\ LQWR[LFDWLQJ RGRUV� +H FRXOG QRW EDW
KLV LQPRVW VRXO� WKDW KH VKRXOG VDFULILFH KHU GHHS ODXJK KHDUWLO\ DW WKH PDG ZKLP RI IDOOLQJ LQ
WUXH ORYH WR IDQWDVWLF YLVLRQV � ZKLFK RQO\ WKH ORYH ZLWK D OLWWOH JUHHQ 6QDNH � DQG WDNLQJ D
GLVWHPSHU RI KLV PLQG FDOOHG LQWR EHLQJ � DQG ZHOO � IHG 3ULY\ $UFKLYDULXV IRU D 6DODPDQGHU �
ZKLFK �PRUHRYHU � ZRXOG DW ODVW SURYH KLV UXLQ � _ ૺ <HV � \HV � ,W LV 9HURQLFD �� FULHG KH DORXG � EXW
9HURQLFD ZDV ORYHOLHU WKDQ KH KDG HYHU VHHQ RQ WXUQLQJ URXQG KLV KHDG � KH ORRNHG ULJKW LQWR
KHU � KH FRXOG QRW GULYH KHU IURP KLV WKRXJKWV � _ 9HURQLFD 
V EOXH H\HV� IURP ZKLFK ZDUPHVW ORYH
DQG LQ WKLV SHUSOH[HG DQG FRQWUDGLFWRU\ PRRG ZDV EHDPLQJ � $ IDLQW VRIW $K � HVFDSHG KHU
KH KDVWHQHG RXW� KRSLQJ WR JHW ULG RI LW E\ D OLSV � ZKLFK DW WKDWPRPHQW ZHUH EXUQLQJ RQ KLV �
PRUQLQJ ZDON � � 2 KDSS\ , �� VLJKHG WKH HQUDSWXUHG 6WXGHQW �

$ VHFUHW PDJLF LQIOXHQFH OHG KLP RQ WR WKH ૺ :KDW , \HVWHUQLJKW EXW GUHDPHG � LV LQ YHU\
3LUQD JDWH� KH ZDV MXVW WXUQLQJ LQWR D FURVV GHHG PLQH WR�GD\�ૻ
VWUHHW� ZKHQ &RQUHFWRU 3DXOPDQQ � FRPLQJ DIWHU ૺ %XW ZLOW WKRX UHDOO\ ZHG PH� WKHQ � ZKHQ
KLP � FULHG RXW � ૺ (\ � (\ � � 'HDU +HUU $QVHO WKRX DUW +RIUDWK "ૻ VDLG 9HURQLFD �
PXV � � $PLFH� $PLFH� :KHUH � LQ +HDYHQ 
V ૺ 7KDW , ZLOO�� UHSOLHG WKH 6WXGHQW $QVHOPXV�
QDPH� KDYH \RX EHHQ EXULHG VR ORQJ " :H DQG MXVW WKHQ WKH GRRU FUHDNHG � DQG &RQUHFWRU
QHYHU VHH \RX DW DO

O � '
R \RX NQRZ � 9HURQLFD 3DXOPDQQ HQWHUHG ZLWK WKH ZRUGV �

LV ORQJLQJ YHU\ PXFK WR KDYH DQRWKHU VRQJZLWK ૺ 1RZ � GHDU +HUU $QVHOPXV � , ZLOO QRW OHW
\RX � 6R FRPH DORQJ � \RX ZHUH MXVW RQ WKH URDG \RX JR WR �GD\ � <RX ZLOO SXW XS ZLWK D EDG

WR PH � DW DQ\ UDWH � � GLQQHU � WKHQ 9HURQLFD ZLOO PDNH XV GHOLJKWIXO
7KH 6WXGHQW $QVHOPXV � FRQVWUDLQHG E\ WKLV FRIIHH � ZKLFK ZH VKDOO GULQN ZLWK 5HJLVWUDWRU

IULHQGO\ YLROHQFH �ZHQW DORQJ ZLWK WKH &RQUHFWRU � _ +HHUEUDQG � IRU KH SURPLVHG WR FRPH KLWKHU � �

2Q HQWHULQJ WKH KRXVH � WKH\ ZHUH PHW E\ 9H ૺ $K � EHVW +HUU &RQUHFWRU � � DQVZHUHG WKH
URQLFD � DWWLUHG ZLWK VXFK QHDWQHVV DQG DWWHQWLRQ � 6WXGHQW $QVHOPXV �ૺ DUH \RX QRW DZDUH WKDW ,

WKDW &RQUHFWRU 3DXOPDQQ � IXOO RI DPD]HPHQW � PXVW JR WR $UFKLYDULXV /LQGKRUVW 
 V DQG FRS\ " �

DVNHG KHU � ૺ :K\ VR GHFNHG � 0DPVHOO " :HUH ૺ /RRN \RX � $PLFH �ૻ VDLG &RQUHFWRU 3DXOPDQQ �

\RX H[SHFWLQJ YLVLWRUV " :HOO � KHUH , EULQJ \RX KROGLQJ XS KLV ZDWFK �ZKLFK SRLQWHG WR KDOI SDVW
+HUU $QVHOPXV �ૻ WZHOYH �

7KH 6WXGHQW $QVHOPXV � LQ GDLQWLO\ DQG HOH � 7KH 6WXGHQW $QVHOPXV VDZ FOHDUO\ WKDW KH

JDQWO\ NLVVLQJ 9HURQLFD 
 V KDQG � IHOW D VPDOO VRIW _ ZDV PXFK WRR ODWH IRU $UFKLYDULXV /LQGKRUVW �

SUHVVXUH IURP LW � ZKLFK VKRW OLNH D VWUHDP RI ILUH DQG KH FRPSOLHG ZLWK WKH &RQUHFWRU 
 V ZLVKHV
RYHU DOO KLV IUDPH � 9HURQLFD ZDV FKHHUIXOQHVV � WKH PRUH UHDGLO\ � DV KH PLJKW QRZ KRSH WR ORRN
ZDV JUDFH LWVHOI � DQG ZKHQ 3DXOPDQQ OHIW WKHP DW 9HURQLFD WKH ZKROH GD\ ORQJ � WR REWDLQ PDQ\
IRU KLV VWXG\ � VKH FRQWULYHG � E\ DOO PDQQHU RI D VWROHQ JODQFH � DQG OLWWOH VTXHH]H RI WKH KDQG �
URJXHULHV DQG ZDJJHULHV � VR WR XSOLIW WKH 6WXGHQW QD\ � HYHQ WR VXFFHHG LQ FRQTXHULQJ D NLVV � 6R
$QVHOPXV � WKDW KH DW ODVW TXLWH IRUJRW KLV EDVK KLJK KDG WKH 6WXGHQW $QVHOPXV 
 GHVLUHV QRZ
IXOQHVV � DQG MLJJHG URXQG WKH URRP ZLWK WKH PRXQWHG � KH IHOW PRUH DQG PRUH FRQWHQWHG LQ

OLJKW �EHDGHG PDLGHQ � %XW KHUH DJDLQ WKH 'H VRXO � WKH PRUH IXOO\ KH FRQYLQFHG KLPVHOI WKDW
PRQ RI $ZNZDUGQHVV JRWKROG RI KLP � KH MROWHG KH VKRXOG EH GHOLYHUHG IURP DO

O

WKH IDQWDVWLF

RQ D WDEOH � DQG 9HURQLFD 
 V SUHWW\ OLWWOH ZRUN �ER[ LPDJLQDWLRQV � ZKLFK UHDOO\ PLJKW KDYH PDGH D

IHOO WR WKH IORRU � $QVHOPXV OLIWHG LW � WKH OLG KDG VKHHU LGLRW RI KLP �

VWDUWHG XS � DQG D OLWWOH URXQG PHWDOOLF PLUURU 5HJLVWUDWRU +HHUEUDQG FDPH � DV KH KDG SUR
ZDV JOLWWHULQJ RQ KLP � LQWR ZKLFK KH ORRNHG _ PLVHG � DIWHU GLQQHU � DQG FRIIHH EHLQJ RYHU � DQG
ZLWK SHFXOLDU GHOLJKW � 9HURQLFD JOLGHG VRIWO\ WKH GXVN FRPH RQ � WKH 5HJLVWUDWRU � SXFNHULQJ KLV

XS WR KLP � ODLG KHU KDQG RQ KLV DUP � DQG IDFH WRJHWKHU � DQG JDLO\ UXEELQJ KLV KDQGV � VLJ �

SUHVVLQJ FORVH WR KLP � ORRNHG RYHU KLV VKRXOGHU _ QLILHG WKDW KH KDG VRPHWKLQJ DERXW KLP � ZKLFK �

LQWR WKH PLUURU DOVR � $QG QRZ $QVHOPXV IHOW OLI PLQJOHG DQG UHGXFHG WR IRUP � DV LW ZHUH �

DV LI D EDWWOH ZHUH EHJLQQLQJ LQ KLV VRXO � � SDJHG DQG WLWOHG � E\ 9HURQLFD 
 V IDLU EDQGV �PLJKW
WKRXJKWV � LPDJHV IODVKHG RXW � $UFKLYDULXV /LQG EH SOHDVDQW WR WKHP DOO � RQ WKLV 2FWREHU HYHQLXJ
KRUVW � � 6HUSHQWLQD � � WKH JUHHQ 6QDNH  DW ODVW ૺ &RPH RXW � WKHQ � ZLWK WKLV P\VWHULRXV VXE
WKH WXPXOW DEDWHG � DQG DOO WKLV FKDRV DUUDQJHG VWDQFH ZKLFK \RX FDUU\ ZLWK \RX � PRVW YDOXHG
DQG VKDSHG LWVHOI LQWR GLVWLQFW FRQVFLRXVQHVV � 5HJLVWUDWRU � � FULHG &RQUHFWRU 3DXOPDQQ � 7KHQ

,W ZDV QRZ FOHDU WR KLP WKDW KH KDG DOZD\V 5HJLVWUDWRU +HHUEUDQG VKRYHG KLV KDQG LQWR KLV
WKRXJKW RI 9HURQLFD DORQH � QD\ � WKDW WKH IRUP _ GHHS SRFNHW � DQG DW WKUHH MRXUQH\V � EURXJKW RXW
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D ERWWOH RI DUUDFN � WZR FLWURQV � DQG D TXDQWLW\ ૺ <HV � WKH FURQH LV SRWHQW �� LQWHUUXSWHG WKH
RI VXJDU� %HIRUH KDOI DQ KRXU KDG SDVVHG � D 6WXGHQW $QVHOPXV � ૺ WKRXJK VKH LV EXW RI PHDQ
VDYRU\ ERZO RI SXQFK ZDV VPRNLQJ RQ 3DXO� GHVFHQW � IRU KHU IDWKHU ZDV QRWKLQJ EXW D UDJJHG
PDQQ 
V WDEOH� 9HURQLFD GUDQN WKHLU KHDOWK LQ ZLQJ�IHDWKHU � DQG KHU PRWKHU D GLUW\ SDUVQLS �
D VL

S

RI WKH OLTXRU � DQG HUH ORQJ WKHUH ZDV EXW WKH PRVW RI KHU SRZHU VKH RZHV WR DOO VRUWV
SOHQW\ RI JD\ � JRRG �QDWXUHG FKDW DPRQJ WKH RI EDQHIXO FUHDWXUHV � SRLVRQRXV YHUPLQ ZKLFK
IULHQGV � %XW WKH 6WXGHQW $QVHOPXV � DV WKH VKH NHHSV DERXW KHU � �

VSLULW RI WKH GULQN PRXQWHG LQWR KLV KHDG � IHOW ૺ 7KDW LV D KRUULG FDOXPQ\ �ૻ FULHG 9HURQLFD �

DOO WKH LPDJHV RI WKRVH ZRQGURXV WKLQJV � ZKLFK ZLWK H\HV DOO JORZLQJ LQ DQJHU � � ROG /LHVH LV D

IRU VRPH WLPH KH KDG H[SHULHQFHG � DJDLQ FRPLQJ ZLVH ZRPDQ � DQG WKH EODFN &DW LV QR EDQHIXO
WKURXJK KLV PLQG � +H VDZ WKH $UFKLYDULXV LQ FUHDWXUH � EXW D SROLVKHG \RXQJ JHQWOHPDQ RI

ELV GDPDVN QLJKW �JRZQ � ZKLFK JOLWWHUHG OLNH HOHJDQW PDQQHUV � DQG KHU FRXVLQ JHUPDQ � �

SKRVSKRUXV � KH VDZ WKH D]XUH URRP � WKH JROGHQ ૺ &DQ KH HDW 6DODPDQGHUV ZLWKRXW VLQJLQJ KLV
SDOP �WUHHV � QD\ � LW QRZ VHHPHG WR KLP DV LI KH _ ZKLVNHUV � DQG G\LQJ OLNH D FDQGOH �VQXII " � FULHG
PXVW VWLOO EHOLHYH LQ 6HUSHQWLQD � WKHUH ZDV D 5HJLVWUDWRU +HHUEUDQG �

IHUPHQWDWLRQ � D FRQIOLFWLQJ WXPXOW LQ KLV VRXO � ૺ 1R � QR � � VKRXWHG WKH 6WXGHQW $QVHOPXV �

9HURQLFD KDQGHG KLP D JODVV RI SXQFK � DQG LQ ૺ WKDW KH QHYHU FDQ LQ WKLV ZRUOG � DQG WKH
WDNLQJ LW � KH JHQWO\ WRXFKHG KHU EDQG � ૺ 6HU JUHHQ 6QDNH ORYHV PH � DQG , KDYH ORRNHG LQWR
SHQWLQD � 9HURQLFD � � VLJKHG KH WR KLPVHOI � +H 6HUSHQWLQD 
 V H\HV � � �

VDQN LQWR GHHS GUHDPV � EXW 5HJLVWUDWRU +HHU ૺ 7KH &DW ZLOO VFUDWFK WKHP RXW �ૻ FULHG 9H
EUDQG FULHG TXLWH DORXG � ૺ $ VWUDQJH ROG JHQ � _ URQLFD �

WOHPDQ � ZKRP QRERG\ FDQ IDWKRP � KH LV DQG  6DODPDQGHU � 6DODPDQGHU EHDWV WKHP DOO �

ZLOO EH � WKLV $UFKLYDULXV /LQGKRUVW � :HOO � ORQJ _ DOO � � KROORZHG &RQUHFWRU 3DXOPDQQ � LQ WKH KLJK
OLIH WR ELP � <RXU JODVV � +HUU $QVHOPXV � � HVW IXU\ � ૺ %XW DP , LQ D PDGKRXVH " $P ,PDG

7KHQ WKH 6WXGHQW $QVHOPXV DZRNH IURP KLV P\VHOI " :KDW XQZLVH VWXII DP , FKDWWHULQJ "

GUHDPV � DQG VDLG � DV KH WRXFKHG JODVVHV ZLWK 5H � <HV � , DP PDG WRR � PDG WRR � � $QG ZLWK WKLV �

JLVWUDWRU +HHUEUDQG � ૺ 7KDW SURFHHGV � UHVSHFWHG &RQUHFWRU 3DXOPDQQ VWDUWHG XS � WRUH WKH SHUXNH
+HUU 5HJLVWUDWRU � IURP WKH FLUFXPVWDQFH � WKDW IURP ELV KHDG � DQG GDVKHG LW DJDLQVW WKH FHLOLQJ
$UFKLYDULXV /LQGKRUVW LV LQ UHDOLW\ D 6DODPDQ RI WKH URRP � WLOO WKH EDWWHUHG ORFNV ZKL]]HG �

GHU � ZKR ZDVWHG LQ KLV IXU\ WKH 6SLULW �SULQFH DQG � WDQJOHG LQWR XWWHU GLVRUGHU � UDLQHG GRZ
3KRVSKRUXV 
 JDUGHQ � EHFDXVH WKH JUHHQ 6QDNH WKH SRZGHU IDU DQG ZLGH � 7KHQ WKH 6WXGHQW
KDG IORZQ DZD\ IURP KLP �ૻ $QVHOPXV DQG 5HJLVWUDWRU +HHUEUDQG VHL]HG WKH

ૺ +RZ " ZKDW " � LQTXLUHG &RQUHFWRU 3DXOPDQQ � SXQFK �ERZO DQG WKH JODVVHV � DQG � KDOORRLQJ DQG

ૺ <HV � � FRQWLQXHG WKH 6WXGHQW $QVHOPXV � � KX]]DLQJ � SLWFKHG WKHP DJDLQVW WKH FHLOLQJ DOVR �

ૺ DQG IRU WKLV UHDVRQ KH LV QRZ IRUFHG WR EH D DQG WKH VKHUGV IHOO MLQJOLQJ DQG WLQJOLQJ DERXW
5R\DO $UFKLYDULXV � DQG WR NHHS KRXVH KHUH LQ WKHLU HDUV �

'UHVGHQ ZLWK KLV WKUHH GDXJKWHUV �ZKR �DIWHU DOO � ૺ 9LYDW WKH 6DODPDQGHU �  3HUHDW � SHUHDW WKH
DUH QRWKLQJ PRUH WKDQ OLWWOH JROG �JUHHQ 6QDNHV � FURQH � � %UHDN WKH PHWDO PLUURU � � 'LJ WKH FDW 
 V

WKDW EDVN LQ HOGHU �EXVKHV � DQG WUDLWRURXVO\ VLQJ � H\HVRXW � � %LUG � OLWWOH %LUG � IURP WKH DLU � (KHX
DQG VHGXFH DZD\ \RXQJ SHRSOH � OLNH DV PDQ\ (KHX  (YRH � (YRH � 6DODPDQGHU �ૻ 6R VKULHNHG �

DQG VKRXWHG � DQG EHOORZHG WKH WKUHH � OLNH XWWHU

� +HUU $QVHOPXV � +HUU $QVHOPXV � � FULHG PDQLDFV � :LWK ORXG ZHHSLQJ � )U¦Q]FKHQ UDQ
&RQUHFWRU 3DXOPDQQ � � LV WKHUH D FUDFN LQ \RXU RXW � EXW 9HURQLFD OD\ ZKLPSHULQJ IRU SDLQ DQG
EUDLQ " ,Q +HDYHQ 
 V QDPH �ZKDW PRQVWURXV VWXII VRUURZ RQ WKH VRID �

LV WKLV \RX DUH EDEEOLQJ " � $W WKLV PRPHQW WKH GRRU RSHQHG � DOO ZDV LQ �

� +H LV ULJKW � � LQWHUUXSWHG 5HJLVWUDWRU +HHU � VWDQWO\ VWLOO � DQG D OLWWOH PDQ � LQ D VPDOO JUH\
EUDQG � ૺ WKDW IHOORZ � WKDW $UFKLYDULXV � LV D FORDN � FDPH VWHSSLQJ LQ � +LV FRXQWHQDQFH KDG
FXUVHG 6DODPDQGHU � DQG VWULNHV \RX ILHU\ VQLSV D VLQJXODU DLU RI JUDYLW\ � DQG HVSHFLDOO\ WKH
IURP KLV ILQJHUV � ZKLFK EXUQ KROHV LQ \RXU VXU URXQG KRRNHG QRVH � RQ ZKLFK ZDV D KXJH SDLU
WRXW OLNH UHG �ORW WLQGHU � $\ � D\ � WKRX DUW LQ WKH RI VSHFWDFOHV � GLVWLQJXLVKHG LWVHOI IURP DOO WKH
ULJKW � EURWKHUNLQ $QVHOPXV � DQG ZKRHYHU VD\V QRVHV HYHU VHHQ � +H ZRUH D VWUDQJH SHUXNH
1R � LV VD\LQJ 1R WR PH � � $QG DW WKHVH ZRUGV WRR � PRUH OLNH D IHDWKHU �FDS WKDQ D ZLJ �

5HJLVWUDWRU +HHUEUDQG VWUXFN WKH WDEOH ZLWK KLV ૺ (\ � PDQ\ JRRG HYHQLQJV �ૻ JUDWHG DQG
ILVW � WLOO WKH JODVVHV UXQJ DJDLQ � FDFNOHG WKH OLWWOH FRPLFDO PDQQLNLQ � ૺ ,V WKH

ૺ 5HJLVWUDWRU � $UH \RX IUDQWLF "ૻ FULHG WKH 6WXGHQW +HUU $QVHOPXV DPRQJ \RX � JHQWOHPHQ "

ZURWK &RQUHFWRU � � +HUU 6WXGLRVXV � +HUU 6WX � %HVW FRPSOLPHQWV IURP $UFKLYDULXV /LQG �

GLRVXV � ZKDW LV WKLV \RX DUH DERXW DJDLQ " � � KRUVW � KH KDV ZDLWHG WR �GD\ LQ YDLQ IRU +HUU

ૺ $O � � VDLG WKH 6WXGHQW �ૺ \RX WRR DUH QRWKLQJ $QVHOPXV � EXW WR �PRUURZ KH EHJVPRVW UHVSHFW �

EXW D ELUG � D VFUHHFK �RZO � WKDW IUL]]OHV WRXSHHV � IXOO\ WR UHTXHVW WKDW +HUU $QVHOPXV ZRXOG QRW
+HUU &RQUHFWRU � � IRUJHW WKH KRXU � �

ૺ :KDW � � , D ELUG " � $ VFUHHFK �RZO � D IUL] � $QG ZLWK WKLV KH ZHQW RXW DJDLQ � DQG DOO RI

]OHU "ૻ FULHG WKH &RQUHFWRU � IXOO RI LQGLJQDWLRQ � � WKHP QRZ VDZ FOHDUO\ WKDW WKH JUDYH OLWWOH

� 6LU � \RX DUH PDG � KRUQ PDG � � PDQQLNLQ ZDV LQ IDFW D JUH\ 3DUURW � &RQUHFWRU

ૺ %XW WKH FURQH ZLOO JHW D FOXWFK RI KLP � � FULHG 3DXOPDQQ DQG 5HJLVWUDWRU +HHUEUDQG UDLVHG D

5HJLVWUDWRU +HHUEUDQG � KRUVH �ODXJK � ZKLFK UHYHUEHUDWHG WKURXJK WKH

V\UHQV � �
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URRP � DQG LQ WKH LQWHUYDOV � 9HURQLFD ZDVPRDQ GRZQ DW WKH WDEOH WR EHJLQ WKH FRS\LQJ RI WKH
LQJ DQG ZKLPSHULQJ�DV LI WRUQ E\ QDPHOHVV VRU� PDQXVFULSW� ZKLFK $UFKLYDULXV /LQGKRUVW KDG
URZ � EXW� DV WR WKH 6WXGHQW $QVHOPXV � WKH DV XVXDO VSUHDG RXW EHIRUH KLP � %XW RQ WKH
PDGQHVV RI LQZDUG KRUURU ZDV GDUWLQJ WKURXJK SDUFKPHQW UROO� KH SHUFHLYHG VR PDQ\ VWUDQJH
KLP � DQG XQFRQVFLRXVO\ KH UDQ WKURXJK WKH GRRU� FUDEEHG VWURNHV DQG WZLUOV DOO WZLVWHG WRJHWKHU
DORQJ WKH VWUHHWV� y ,QVWLQFWLYHO\ KH UHDFKHG ELV LQ LQH[SOLFDEOH FRQIXVLRQ � RIIHULQJ QR UHVWLQJ
KRXVH � KLV JDUUHW� (UH ORQJ 9HURQLFD FDPH LQ SRLQW IR

U

WKH H\H � WKDW LW VHHPHG WR KLP ZHOO
WR KLP � ZLWK D SHDFHIXO DQG IULHQGO\ ORRN � DQG QLJK LPSRVVLEOH WR FRS\ DOO WKLV H[DFWO\ � 1D\ �

DVNHG KLP ZK\ � LQ WKH IHVWLYLW\ � KH EDG VR YH[HG LQ JODQFLQJ RYHU WKH ZKROH � \RX PLJKW KDYH
KHU � DQG GHVLUHG KLP WR EH RQ KLV JXDUG DJDLQVW WKRXJKW WKH SDUFKPHQW ZDV QRWKLQJ EXW D SLHFH
LPDJLQDWLRQV � ZKLOH ZRUNLQJ DW $UFKLYDULXV RI WKLFNO\ YHLQHG PDUEOH � RU D VWRQH VSULQNOHG
/LQGKRUVW 
 V � ૺ *RRG QLJKW � JRRG QLJKW � P\ EH RYHU ZLWK OLFKHQV � 1HYHUWKHOHVV KH GHWHUPLQHG
ORYHG IULHQG � � ZKLVSHUHG 9HURQLFD � VFDUFH DX WR GR KLV XWPRVW � DQG EROGO\ GLSW LQ KLV SHQ �

GLEO\ � DQG EUHDWKHG D NLVV RQ KLV OLSV � +H EXW WKH LQN ZRXOG QRW UXQ � GR ZKDW KH OLNHG �

VWUHWFKHG RXW KLV DUPV WR FODVS KHU � EXW WKH LPSDWLHQWO\ KH VSLUWHG WKH SRLQW RI KLV SHQ
GUHDP\ VKDSH KDG YDQLVKHG � DQG KH DZRNH DJDLQVW KLV QDLO � DQG � +HDYHQ DQG (DUWK
FKHHUIXO DQG UHIUHVKHG � +H FRXOG QRW EXW ODXJK KXJH EORW IHOO RQ WKH RXWVSUHDG RULJLQDO � +LVVLQJ
KHDUWLO\ DW WKH HIIHFWV RI WKH SXQFK � EXW LQ DQG IRDPLQJ � URVH D EOXH IODVK IURP WKH EORW �

WKLQNLQJ RI 9HURQLFD � KH IHOW SHUYDGHG E\ D DQG FUDFNOLQJ DQG ZDYHULQJ � VKRW WKURXJK WKH
PRVW GHOLJKWIXO IHHOLQJ � ૺ 7R KHU DORQH �ૻ VDLG URRP WR WKH FHLOLQJ � 7KHQ D WKLFN YDSRU UROOHG
KH ZLWKLQ KLPVHOI �ૺ GR , RZH WKLV UHWXUQ IURP IURP WKH ZDOOV � WKH OHDYHV EHJDQ WR UXVWOH � DV

P\ LQVDQH ZKLPV � ,Q JRRG VRRWK � , ZDV OLWWOH LI VKDNHQ E\ D WHPSHVW � DQG GRZQ RXW RI WKHP
EHWWHU WKDQ WKH PDQ ZKR EHOLHYHG KLPVHOI WR EH GDUWHG JODULQJ EDVLOLVNV LQ VSDUNOLQJ ILUH � WKHVH

RI JODVV � RU KH ZKR GXUVW QRW OHDYH KLV URRP NLQGOHG WKH YDSRU � DQG WKH ELFNHULQJ PDVVHV RI

IRU IHDU WKH KHQV VKRXOG HDW KLP � DV KH ZDV D IODPH UROOHG URXQG $QVHOPXV � 7KH JROGHQ
EDUOH\FRUQ � %XW VR VRRQ DV , DP +RIUDWK � , WUXQNV RI WKH SDOP �WUHHV EHFDPH JLJDQWLF VQDNHV �

PDUU\ 0DGHPRLVHOOH 3DXOPDQQ � DQG EH KDSS\ � ZKLFK NQRFNHG WKHLU IULJKWIXO KHDGV WRJHWKHU
DQG WKHUH 
 V DQ HQG RI LW � � ZLWK SLHUFLQJ PHWDOOLF FODQJ � DQG ZRXQG WKHLU
$W QRRQ � DV KH ZDONHG WKURXJK $UFKLYDULXV VFDO\ ERGLHV URXQG $QVHOPXV �

/LQGKRUVW 
 V JDUGHQ � KH FRXOG QRW KHOS ZRQGHULQJ � 0DGPDQ � VXIIHU QRZ WKH SXQLVKPHQW RI

KRZ DOO WKLV KDG RQFH DSSHDUHG VR VWUDQJH DQG _ ZKDW � LQ FDSULFLRXV LUUHYHUHQFH � WKRX KDVW
PDUYHOORXV � +H QRZ VDZ QRWKLQJ SDVW FRP � GRQH � � 6R FULHG WKH IULJKWIXO YRLFH RI WKH
PRQ � HDUWKHQ IORZHUSRWV � TXDQWLWLHV RI JHUDQL � _ FURZQHG 6DODPDQGHU � ZKR DSSHDUHG DERYH WKH
XPV � P\UWOHV � DQG WKH OLNH � ,QVWHDG RI WKH VQDNHV OLNH D JOLWWHULQJ EHDP LQ WKH PLGVW RI

JOLWWHULQJ SDUW\ �FRORUHG ELUGV ZKLFK XVHG WR IORXW WKH IODPH � DQG QRZ WKH \DZQLQJ MDZV RI WKH
KLP � WKHUH ZHUH QRWKLQJ EXW D IHZ VSDUURZV � VQDNHV SRXUHG IRUWK FDWDUDFWV RI ILUH RQ $QVHO
IOXWWHULQJ KLWKHU DQG WKLWKHU � ZKLFK UDLVHG DQ _ PXV � DQG LW ZDV DV LI WKH ILUH � VWUHDPV ZHUH
XQSOHDVDQW XQLQWHOOLJLEOH FU\ DW VLJKW RI $QVHO � _ FRQJHDOLQJ DERXW KLV ERG\ � DQG FKDQJLQJ LQWR D

PXV � 7KH D]XUH URRP DOVR KDG TXLWH D GLIIHUHQW ILUP LFH �FROG PDVV � %XW ZKLOH $QVHOPXV 
 OLPEV �

ORRN � DQG KH FRXOG QRW XQGHUVWDQG KRZ WKDW PRUH DQG PRUH SUHVVHG WRJHWKHU � DQG FRQWUDFWHG �

JODULQJ EOXH � DQG WKRVH XQQDWXUDO JROGHQ WUXQNV VWLIIHQHG LQWR SRZHUOHVVQHVV � KLV VHQVH SDVVHG

RI SDOP �WUHHV � ZLWK WKHLU VKDSHOHVV JOLVWHQLQJ DZD\ � 2
Q UHWXUQLQJ WR KLPVHOI � KH FRXOG QRW

OHDYHV � VKRXOG HYHU KDYH SOHDVHG KLP IRU D PR � VWLU D MRLQW � KH ZDV DV LI VXUURXQGHG ZLWK D

PHQW � 7KH $UFKLYDULXV ORRNHG DW KLP ZLWK D JOLVWHQLQJ EULJKWQHVV � RQ ZKLFK KH VWUXFN LI KH

PRVW SHFXOLDU LURQLFDO VPLOH � DQG DVNHG � :HOO � EXW WULHG WR OLIW ELV KDQG � � $ODV � +HZDV VLWWLQJ
KRZ GLG \RX OLNH WKH SXQFK ODVW QLJKW � JRRG LQ D ZHOO �FRUNHG FU\VWDO ERWWOH � RQ D VKHOI � LQ WKH
$QVHOPXV " � OLEUDU\ RI $UFKLYDULXV /LQGKRUVW �

ૺ $K �GRXEWOHVV \RX KDYH KHDUG IURP WKH JUH\
3DUURW KRZ � � DQVZHUHG WKH 6WXGHQW $QVHO � 7(;7, 9,*,/ �

PXV � TXLWH DVKDPHG � EXW KH VWRSW VKRUW � EH 6RUURZV RI WKH6WXGHQW$QVHOPXV LQ WKH*ODVV%RWWOH� +DSS\
WKLQNLQJ KLP WKDW WKLV DSSHDUDQFH RI WKH 3DUURW /LIH RI WKH&URVV&KXUFK6FKRODUVDQG/DZ&OHUNV� 7KH%DW
ZDV DOO D SLHFH RI MXJJOHU\ � WOH LQ WKH /LEUDU\ RI $UFKLYDULXV/LQGKRUVW� 9LFWRU\ RI WKH

6DODPDQGHU� DQG'HOLYHUDQFH RI WKH6WXGHQW$QVHOPXV�� , ZDV WKHUH P\VHOI �ૻ VDLG $UFKLYDULXV /LQG �

KRUVW � � GLG \RX QRW VHH PH " %XW � DPRQJ WKH -XVWO\ PD\ , GRXEW ZKHWKHU WKRX � IDYRUDEOH
PDG SUDQNV \RX ZHUH SOD\LQJ � , KDG QLJK JRW UHDGHU � ZHUW HYHU VHDOHG XS LQ D JODVV ERWWOH �

ODPHG � IR
U , ZDV VLWWLQJ LQ WKH SXQFK �ERZO � DW RU HYHQ WKDW DQ\ YLYLG WRUPHQWLQJ GUHDP HYHU

WKH YHU\ PRPHQW ZKHQ 5HJLVWUDWRU +HHUEUDQG RSSUHVVHG WKHH ZLWK VXFK QHFURPDWLF WURXEOH �

ODLG KDQGV RQ LW � WR GDVK LW DJDLQVW WKH FHLOLQJ � _ ,I VR ZHUH WKH FDVH � WKRX ZLOW NHHQO\ HQRXJK
DQG , KDG WR PDNH D TXLFN UHWUHDW LQWR WKH &RQ ILJXUH RXW WKH SRRU 6WXGHQW $QVHOPXV 
ZRH � EXW
UHFWRU 
 V SLSH �KHDG � 1RZ � DGLHX � +HUU $QVHOLQXV � VKRXOGVW WKRX QHYHU KDYH HYHQ GUHDPHG VXFK

%H GLOLJHQW DW \RXU WDVN � IR
U

WKH ORVW GD\ DOVR WKLQJV � WKHQ ZLOO WK\ TXLFN IDQF\ � IRU $QVHOPXV 


\RX VKDOO KDYH D VSH]LHVWKDOHU � EHFDXVH \RX VDNH DQG PLQH � EH REOLJLQJ HQRXJK VWLOO WR HQ �

ZRUNHG VR ZHOO EHIRUH � � FORVH LWVHOI IRU D IHZ PRPHQWV LQ WKH FU\VWDO �

ૺ +RZ FDQ WKH $UFKLYDULXV EDEEOH VXFK PDG 7KRX DUW GURZQHG LQ GD]]OLQJ VSOHQGRU � DO
O

VWXIL 
 "ૻ WKRXJKW WKH 6WXGHQW $QVHOPXV � VLWWLQJ REMHFWV DERXW WKHH DSSHDU LOOXPLQDWHG DQG EHJLUW
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ZLWK EHDPLQJ UDLQERZ KXHV � DO
O TXLYHUV DQG WKH VSH]LHVWKDOHUV ZKLFK WKH PDG $UFKLYDULXV

ZDYHUV � DQG FODQJV DQG GURQHV � LQ WKH VKHHQ � _ JDYH XV IRU DOO PDQQHU RI SRW �KRRN FRSLHV � DUH
WKRX DUW VZLPPLQJ � PRWLRQOHVV DQG SRZHUOHVV _ FKLQNLQJ LQ RXU SRFNHWV � ZH KDYH QRZ QR ,WD

DV LQ D ILUPO\ FRQJHDOHG HWKHU � ZKLFK VR SUHVVHV OLDQ FKRUXVHV WR OHDUQ E\ KHDUW � ZH JR HYHU\
WKHH WRJHWKHU WKDW WKH VSLULW LQ YDLQ JLYHV RUGHUV GD\ WR -RVHSK 
 V RU RWKHU KRXVHV RI FDOO � ZKHUH

WR WKH GHDG DQG VWLIIHQHG ERG\ � :HLJKWLHU DQG WKH GRXEOH �EHHU LV VXIILFLHQW � DQG ZH FDQ ORRN D

ZHLJKWLHU WKH PRXQWDLQ EXUGHQ OLHV RQ WKHH � SUHWW\ JLUO LQ WKH IDFH � VR ZH VLQJ OLNH UHDO 6WX
PRUH DQG PRUH GRHV HYHU\ EUHDWK H[KDXVW WKH GHQWV � *DXGHDPXV LJLWXU � DQG DUH FRQWHQWHG LQ

OLWWOH KDQGIXO RI DLU � WKDW VWLOO SOD\HG XS DQG VSLULW � �

GRZQ LQ WKH QDUURZ VSDFH � WK\ SXOVH WKUREV ૺ 7KH\ RI WKH &URVV DUH TXLWH ULJKW �ૻ DGGHG D

PDGO\ � DQG FXW WKURXJK ZLWK KRUULG DQJXLVK � _ /DZ &OHUN � ૺ , WRR DP ZHOO IXUQLVKHG ZLWK
HYHU\ QHUYH LV TXLYHULQJ DQG EOHHGLQJ LQ WKLV VSH]LHVWKDOHUV � OLNHP\ GHDUHVW FROOHDJXH EHVLGH
GHDGO\ DJRQ\ � +DYH SLW\ � IDYRUDEOH UHDGHU � RQ PHKHUH � DQG ZH QRZ GLOLJHQWO\ ZDON DERXW RQ

WKH 6WXGHQW $QVHOPXV � +LP WKLV LQH[SUHVVLEOH WKH :HLQEHUJ � LQVWHDG RI VFXUY\ $FW �ZULWLQJ
WRUWXUH ODLG KROG RI LQ KLV JODVV SULVRQ � EXW KH ZLWKLQ IRXU ZDOOV �ૻ

IHOW WRR ZHOO WKDW GHDWK FRXOG QRW UHOLHYH KLP � ૺ %XW � P\ EHVW � ZRUWKLHVW PDVWHUV � � VDLG WKH
IRU GLG KH QRW DZDNH IURP WKH GHHS VZRRQ LQWR 6WXGHQW $QVHOPXV � ૺ GR \RX QRW REVHUYH � WKHQ �

ZKLFK WKH H[FHVV RI SDLQ KDG FDVW KLP � DQG RSHQ WKDW \RX DUH DOO DQG VXQGU\ FRUNHG XS LQ JODVV
KLV H\HV WR QHZ ZUHWFKHGQHVV � ZKHQ WKH PRUQ ERWWOHV � DQG FDQQRW IRU \RXU KHDUWV ZDON D KDLUV
LQJ VXQ VKRQH FOHDU LQWR WKH URRP " +H FRXOG EUHDGWK " �

PRYH QR OLPE � EXW KLV WKRXJKWV VWUXFN DJDLQVW +HUH WKH &URVV &KXUFK 6FKRODUV DQG WKH /DZ
WKH JODVV � VWXSLI\LQJ KLP ZLWK GLVFRUGDQW FODQJ � &OHUNV VHW XS D ORXG ODXJK � DQG FULHG � m 7KH
DQG LQVWHDG RI WKH ZRUGV � ZKLFK WKH VSLULW XVHG 6WXGHQW LV PDG � KH IDQFLHV KLPVHOI WR EH VLWWLQJ

WR VSHDN IURP ZLWKLQ KLP � KH QRZ KHDUG RQO\ LQ D JODVV ERWWOH � DQG LV VWDQGLQJ RQ WKH (OEH
WKH VWLIOHG GLQ RI PDGQHVV � 7KHQ KH H[FODLPHG EULGJH DQG ORRNLQJ ULJKW GRZQ LQWR WKH ZDWHU �

LQ KLV GHVSDLU � ૺ � � 6HUSHQWLQD � 6HUSHQWLQD � /HW XV JR DORQJ � �

VDYH PH IURP WKLV DJRQ\ RI +HOO � � $QG LW ZDV ૺ $K � � VLJKHG WKH 6WXGHQW � ૺ WKH\ KDYH QHYHU

DV LI IDLQW VLJKLV EUHDWKHG DURXQG KLP � ZKLFK VHHQ WKH NLQG 6HUSHQWLQD � WKH\ NQRZ QRW ZKDW
VSUHDG OLNH JUHHQ WUDQVSDUHQW HOGHU �OHDYHV RYHU )UHHGRP � DQG OLIH LQ /RYH � DQG %HOLHI � VLJQLILHV �

WKH JODVV � WKH FODQJLQJ FHDVHG � WKH GD]]OLQJ DQG VR E\ UHDVRQ RI WKHLU IROO\ DQG ORZ �PLQGHG
SHUSOH[LQJ JOLWWHU ZDV JRQH � DQG KH EUHDWKHG QHVV � WKH\ IHHO QRW WKH RSSUHVVLRQ RI WKH LPSUL
PRUH IUHHO\ � VRQPHQW LQWR ZKLFK WKH 6DODPDQGHU KDV FDVW

ૺ +DYH QRW , P\VHOI VROHO\ WR EODPH IRUP\ WKHP � %XW , � XQEDSS\ , �PXVW SHULVK LQ ZDQW
PLVHU\ " $K � +DYH QRW , VLQQHG DJDLQVW WKHH � DQG ZRH � LI VKH � ZKRP , VR LQH[SUHVVLEO\ ORYH �

WKRX NLQG � EHORYHG 6HUSHQWLQD " +DYH QRW , GR QRW GHOLYHU PH �ૻ

UDLVHG YLOH GRXEWV RI WKHH " +DYH QRW , ORVW P\ 7KHQ ZDYLQJ LQ IDLQW WLQNOHV � 6HUSHQWLQD 
 V

%HOLHI � DQG ZLWK LW � DOO � DOO WKDW ZDV WR PDNH YRLFH IOLWWHG WKURXJK WKH URRP � ૺ $QVHOPXV �

PH VR EOHVVHG " $K � 7KRX ZLOW QRZ QHYHU � EHOLHYH � ORYH � KRSH � � $QG HYHU\ WRQH EHDPHG
QHYHU EH PLQH � IRUPH WKH *ROGHQ 3RW LV ORVW � LQWR $QVHOPXV 
 SULVRQ � DQG WKH FU\VWDO \LHOGHG
DQG , VKDOO QRW EHKROG LWV ZRQGHUV DQ\ PRUH � WR KLV SUHVVXUH � DQG H[SDQGHG � WLOO WKH EUHDVW RI

$K � %XW RQFH FRXOG , VHH WKHH � EXW RQFH KHDU WKH FDSWLYH FRXOG PRYH DQG KHDYH �

WK\ NLQG VZHHW YRLFH � WKRX ORYHO\ 6HUSHQWLQD � � 7KH WRUPHQW RI ELV VLWXDWLRQ EHFDPH OHVV DQG

6R ZDLOHG WKH 6WXGHQW $QVHOPXV � FDXJKW ZLWK OHVV � DQG KH VDZ FOHDUO\ WKDW 6HUSHQWLQD VWLOO
GHHS SLHUFLQJ VRUURZ � WKHQ VSRNH D YRLFH FORVH ORYHG KLP � DQG WKDW LW ZDV VKH DORQH � ZKR KDG
E\ KLP � ૺ :KDW WKH GHYLO DLOV \RX +HUU 6WXGLR UHQGHUHG KLV FRQILQHPHQW WROHUDEOH � +H GLV
VXV " :KDW PDNHV \RX ODPHQW VR � RXW RI DOO WXUEHG KLPVHOI QR PRUH DERXW KLV LQVDQH FRP
FRPSDVV DQG PHDVXUH "ૻ SDQLRQV LQ PLVIRUWXQH � EXW GLUHFWHG DOO KLV
7KH 6WXGHQW $QVHOPXV QRZ SHUFHLYHG WKDW WKRXJKWV DQG PHGLWDWLRQV RQ WKH JHQWOH 6HUSHQ

RQ WKH VDPH VKHOI ZLWK KLP ZHUH ILYH RWKHU WLQD � 6XGGHQO\ � KRZHYHU � WKHUH DURVH RQ WKH
ERWWOHV � LQ ZKLFK KH SHUFHLYHG WKUHH &URVV RWKHU VLGH D GXOO FURDNLQJ UHSXOVLYH PXUPXU �

&KXUFK 6FKRODUV � DQG WZR /DZ &OHUNV � (UH ORQJ KH FRXOG REVHUYH WKDW LW SURFHHGHG

� $K � JHQWOHPHQ �P\ IHOORZV LQ PLVHU\ � � FULHG IURP DQ ROG FRIIHH �SRW � ZLWK KDOI �EURNHQ OLG �

KH � ૺ KRZ LV LW SRVVLEOH IR
U

\RX WR EH VR FDOP � VWDQGLQJ RYHU DJDLQVW KLP RQ D OLWWOH VKHOI � $V
QD\ VR KDSS\ � DV , UHDG LQ \RXU FKHHUIXO ORRNV " _ KH ORRNHG DW LW PRUH QDUURZO\ � WKH XJO\ IHDWXUHV
<RX DUH VLWWLQJ EHUH FRUNHG XS LQ JODVV ERWWOHV � RI D ZULQNOHG ROG ZRPDQ E\ GHJUHHV XQIROGHG

DV ZHOO DV , � DQG FDQQRW PRYH D ILQJHU � QD\ � WKHPVHOYHV � DQG LQ D IHZ PRPHQWV � WKH $SSOH
QRW WKLQN D UHDVRQDEOH WKRXJKW � EXW WKHUH ULVHV ZLIH RI WKH 6FKZDU]WKRU VWRRG EHIRUH KLP � 6KH
VXFK D PXUGHU �WXPXOW RI FODQJLQJ DQG GURQLQJ � JULQQHG DQG ODXJKHG DW KLP � DQG FULHG ZLWK
DQG LQ \RXU EHDG LWVHOI D WXPEOLQJ DQG UXPEOLQJ VFUHHFKLQJ YRLFH �ૺ (\ � (\ �P\ SUHWW\ ER\ �PXVW
HQRXJK WR GULYH RQH PDG � %XW GRXEWOHVV \RX WKRX OLH LQ OLPER QRZ " 7R WKH FU\VWDO WKRX
GR QRW EHOLHYH LQ WKH 6DODPDQGHU � RU WKH JUHHQ KDVW UXQ � GLG , QRW WHOO WKHH ORQJ DJR " �

6QDNH � �  0RFN DQG MHHU PH � GR � WKRX FXUVHG ZLWFK � �

ૺ <RX DUH SOHDVHG WR MHVW �0HLQ +HUU 6WXGLR � VDLG WKH 6WXGHQW $QVHOPXV �ૺ WKRX DUW WR EODPH
VXV � � UHSOLHG D &URVV &KXUFK 6FKRODU � � ZH IRU LW DOO � EXW WKH 6DODPDQGHU ZLOO FDWFK WKHH �

KDYH QHYHU EHHQ EHWWHU RI
I

WKDQ DW SUHVHQW � IR
U

WKRX YLOH 3DUVQLS � �

� V



��� +2))0$11 �

ૺ +R� KR �� UHSOLHG WKH FURQH � ૺ QRW VR SURXG � FOHQFKLQJ WRJHWKHU WKH SHDNHG IDQJV RI EHU
JRRG UHDG\ZULWHU � 7KRX KDVW VTXHOFKHG P\ DERPLQDEOH MDZV� VKH KLVVHG � ૺ +LVV� DW ELP �
OLWWOH VRQV WR SLHFHV � WKRX KDVW EXUQW P\ QRVH � _ +LVV � DW KLP � +LVV �� DQG ODXJKHG DQG QHLJKHG
EXW , PXVW VWLOO OLNH WKHH� WKRX NQDYH � IRU RQFH LQ VFRUQ DQG PRFNHU\ � DQG SUHVVHG WKH *ROGHQ
WKRX ZHUW D SUHWW\ IHOORZ � DQG P\ OLWWOH GDXJK 3RW ILUPO\ WRZDUGV KHU� DQG WKUHZ RXW RI LW
WHU OLNHV WKHH WRR� 2XW RI WKH FU\VWDO WKRX ZLOW KDQGIXOV RI JOLWWHULQJ HDUWK RQ WKH $UFKLYDULXV �
QHYHU FRPH XQOHVV , KHOS WKHH � XS WKLWKHU , EXW DV LW WRXFKHG WKH QLJKWJRZQ � WKH HDUWK
FDQQRW FODPEHU � EXW P\ FRXVLQ JRVVLS WKH 5DW� FKDQJHG LQWR IORZHUV � ZKLFK UDLQHG GRZQ RQ
WKDW OLYHV FORVH EHKLQG WKHH� ZLOO HDW WKH VKHOI WKH JURXQG � 7KHQ WKH OLOLHV RI WKH QLJKWJRZQ
LQ WZR � WKRX VKDOW MLQJOH GRZQ � DQG , FDWFK IOLFNHUHG DQG IODPHG XS � DQG WKH $UFKLYDULXV
WKHH LQ P\ DSURQ � WKDW WK\ QRVH EH QRW EURNHQ � FDXJKW WKHVH OLOLHV EOD]LQJ LQ VSDUN\ ILUH DQG
RU WK\ ILQH VOHHN IDFH DW DO

O LQMXUHG � WKHQ , FDUU\ GDVKHG WKHP RQ WKH ZLWFK � VKH KRZOHG IRU
WKHH WR 0DPVHOO 9HURQLFD � DQG WKRX VKDOW DJRQ\ � EXW VWLOO DV VKH OHDSW DORIW DQG VKRRN KHU
PDUU\ KHU � ZKHQ WKRX DUW +RIUDWK � � KDUQHVV RI SDUFKPHQW WKH OLOLHV ZHQW RXW � DQG

ૺ $YDXQW � WKRX GHYLO 
 V EURRG � � FULHG WKH 6WX � IHOO DZD\ LQWR DVKHV �

GHQW $QVHOPXV IXOO RI IXU\ � � LW ZDV WKRX DORQH ૺ 7R KHU � P\ ODG � � FUHDNHG WKH FURQH � WKHQ
DQG WK\ KHOOLVK DUWV WKDW EURXJKW PH WR WKH VL

Q

WKH EODFN &DW GDUWHG WKURXJK WKH DLU � DQG VRXVHG
ZKLFK , PXVW QRZ H[SLDWH � %XW , EHDU LW DOO RYHU WKH $UFKLYDULXV 
 KHDG WRZDUGV WKH GRRU �

SDWLHQWO\ � IRU RQO\ KHUH FDQ , EH � ZKHUH WKH EXW WKH JUH\ 3DUURW IOXWWHUHG RXW DJDLQVW KLP �

NLQG 6HUSHQWLQD HQFLUFOHV PH ZLWK ORYH DQG _ FDXJKW KLP ZLWK KLV FURRNHG ELOO E\ WKH QDSH �

FRQVRODWLRQ � +HDU LW � WKRX EHOGDP � DQG GHVSDLU � _ WLOO UHG ILHU\ EORRG EXUVW GRZQ RYHU KLV QHFN �

, ELG GHILDQFH WR WK\ SRZHU � , ORYH 6HUSHQWLQD � DQG 6HUSHQWLQD 
 V YRLFH FULHG � ૺ 6DYHG � 6DYHG � �

DQG QRQH EXW KHU IRU HYHU � , ZLOO QRW EH +R 7KHQ WKH FURQH � IRDPLQJ ZLWK UDJH DQG GHVSH
IUDWK � ZLOO QRW ORRN DW 9HURQLFD � ZKR E\ WK\ _ UDWLRQ � GDUWHG RXW XSRQ WKH $UFKLYDULXV � VKH
PHDQV HQWLFHV PH WR HYLO � &DQ WKH JUHHQ WKUHZ WKH *ROGHQ 3RW EHKLQG KHU � DQG KROGLQJ
6QDNH QRW EH PLQH � , ZLOO GLH LQ VRUURZ DQG XS WKH ORQJ WDORQV RI KHU VNLQQ\ ILVWV � ZDV IRU
ORQJLQJ � 7DNH WK\VHOI DZD\ � WKRX ILOWK\ URRN � _ FOXWFKLQJ WKH $UFKLYDULXV E\ WKH WKURDW � EXW KH

7DNH WK\VHOI DZD\ � � LQVWDQWO\ GRIIHG KLV QLJKWJRZQ � DQG KXUOHG LW

7KH FURQH ODXJKHG � WLOO WKH FKDPEHU UXQJ � DJDLQVW KHU � 7KHQ � KLVVLQJ � DQG VSXWWHULQJ � DQG

ૺ 6LW DQG GLH WKHQ �ૻ FULHG VKH � ૺ EXW QRZ LW LV EXUVWLQJ � VKRW EOXH IODPHV IURP WKH SDUFKPHQW
WLPH WR VHW WR ZRUN � IRU , KDYH RWKHU WUDGH WR OHDYHV � DQG WKH FURQH UROOHG URXQG LQ KRZOLQJ
IROORZ KHUH �ૻ 6KH WKUHZ RII KHU EODFN FORDN � DJRQ\ � DQG VWURYH WR JHW IUHVK HDUWK IURP WKH
DQG VR VWRRG LQ KLGHRXV QDNHGQHVV � WKHQ VKH 3RW � IUHVK SDUFKPHQW OHDYHV IURP WKH ERRNV �

UDQ URXQG LQ FLUFOHV � DQG ODUJH IROLRV FDPH WXP WKDW VKH PLJKW VWLIOH WKH EOD]LQJ IODPHV � DQG
EOLQJ GRZQ WR KHU � RXW RI WKHVH VKH WRUH SDUFK ZKHQHYHU DQ\ HDUWK RU OHDYHV FDPH GRZQ RQ

PHQW OHDYHV � DQG UDSLGO\ SDWFKLQJ WKHP WRJHWKHU KHU � WKH IODPHV ZHQW RXW � %XW QRZ � IURP WKH

LQ DUWIXO FRPELQDWLRQ � DQG IL[LQJ WKHP RQ KHU LQWHULRU RI WKH $UFKLYDULXV LVVXHG ILHU\ FUDFN
ERG\ � LQ D IHZ LQVWDQWV VKH ZDV GUHVVHG DV LI OLQJ EHDPV � DQG GDUWHG RQ WKH FURQH �

LQ VWUDQJH SDUW\ �FRORUHG KDUQHVV � 6SLWWLQJ ILUH � � +H\ � KH\ � 7R LW DJDLQ � 6DODPDQGHU � 9LF
WKH EODFN &DW GDUWHG RXW RI WKH LQN �JODVV � ZKLFK WRU\ � � FODQJHG WKH $UFKLYDULXV 
 YRLFH WKURXJK
ZDV VWDQGLQJ RQ WKH WDEOH � DQG UDQ PHZLQJ WR WKH FKDPEHU � DQG D KXQGUHG EROWV ZKLUOHG
ZDUGV WKH FURQH � ZKR VKULHNHG LQ ORXG WULXPSK � _ IRUWK LQ ILHU\ FLUFOHV URXQG WKH VKULHNLQJ FURQH �

DQG DORQJ ZLWK KLP YDQLVKHG WKURXJK WKH GRRU � :KL]]LQJ DQG EX]]LQJ IOHZ &DW DQG 3DUURW LQ

$QVHOPXV REVHUYHG WKDW VKH ZHQW WRZDUGV WKHLU IXULRXV EDWWOH � EXW DW ODVW WKH 3DUURW � ZLWK
WKH D]XUH FKDPEHU � DQG GLUHFWO\ KH KHDUG D KLV VWURQJ ZLQJ � GDVKHG WKH &DW WR WKH JURXQG �
KLVVLQJ DQG VWRUPLQJ LQ WKH GLVWDQFH � WKH ELUGV _ DQG ZLWK KLV WDORQV WUDQVIL[LQJ DQG KROGLQJ IDVW

LQ WKH JDUGHQ ZHUH FU\LQJ � WKH 3DUURW FUHDNHG KLV DGYHUVDU\ � ZKLFK � LQ GHDGO\ DJRQ\ � XWWHUHG
RXW � � +HOS � KHOS � 7KLHYHV � WKLHYHV �ૻ 7KDW KRUULG PHZV DQG KRZOV � KH � ZLWK KLV VKDUS ELOO �

PRPHQW WKH FURQH UHWXUQHG ZLWK D ERXQG LQWR SLFNHG RXW KLV JORZLQJ H\HV � DQG WKH EXUQLQJ
WKH URRP � FDUU\LQJ WKH *ROGHQ 3RW RQ KHU DUP � IURWK VSRXWHG IURP WKHP � 7KHQ WKLFN YDSRU
DQG ZLWK KLGHRXV JHVWXUHV � VKULHNLQJ ZLOGO\ VWUHDPHG XS IURP WKH VSRW ZKHUH WKH FURQH �

WKURXJK WKH DLU � ૺ -R\ � MR\ � OLWWOH VRQ � � .LOO WKH KXUOHG WR WKH JURXQG �ZDV O\LQJ XQGHU WKH QLJKW
JUHHQ 6QDNH � 7R KHU � VRQ � 7R KHU � � JRZQ � KHU KRZOLQJ � KHU WHUULILF � SLHUFLQJ FU\ RI

$QVHOPXV WKRXJKW KH KHDUG D GHHS PRDQLQJ � ODPHQWDWLRQ � GLHG DZD\ LQ WKH UHPRWH GLVWDQFH �

KHDUG 6HUSHQWLQD 
 V YRLFH � 7KHQ KRUURU DQG 7KH VPRNH �ZKLFK KDG VSUHDG DEURDG ZLWK LUUH
GHVSDLU WRRN KROG RI KLP � KH JDWKHUHG DOO KLV VLVWLEOH VPHOO � FOHDUHG RII � WKH $UFKLYDULXV SLFN
IRUFH � KH GDVKHG YLROHQWO\ � DV LI QHUYH DQG DU HG XS KLV QLJKWJRZQ � DQG XQGHU LW OD\ DQ XJO\
WHU\ ZHUH EXUVWLQJ � DJDLQVW WKH FU\VWDO � D SLHUF 3DUVQLS �

LQJ FODQJ ZHQW WKURXJK WKH URRP � DQG WKH ૺ +RQRUHG +HUU $UFKLYDULXV � KHUH OHW PHRIIHU
$UFKLYDULXV LQ KLV EULJKW GDPDVN QLJKWJRZQ \RX WKH YDQTXLVKHG IR

H � � VDLG WKH 3DUURW � EROG �

ZDV VWDQGLQJ LQ WKH GRRU � LQJ RXW D EODFN KDLU LQ KLV EHDN WR $UFKLYDULXV

ૺ +H\ � KH\ � YHUPLQ � � 0DG VSHOO � � � :LWFK � _ /LQGKRUVW �

ZRUN � � +LWKHU � KROOD � � 6R VKRXWHG KH � WKHQ ૺ 9HU\ ULJKW � P\ ZRUWK\ IULHQG � � UHSOLHG WKH
WKH EODFN KDLU RI WKH FURQH VWDUWHG XS LQ WXIWV � $UFKLYDULXV � � KHUH OLHV P\ YDQTXLVKHG IRH WRR �

KHU UHG H\HV JODQFHG ZLWK LQIHUQDO ILUH � DQG EH VR JRRG QRZ DV WR PDQDJH ZKDW UHPDLQV � 7KLV
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YHU\ GD\ � DV D VPDOO GRXFHXU � \RX VKDOO KDYH JODVV RU WZR � \RX IDOO LQWRPDGQHVV TXLWH UHDGLO\ �
VL[ FRFRD�QXWV � DQG D QHZ SDLU RI VSHFWDFOHV DQG WKHQ LQYROXQWDULO\ \RX PDQHXYUH� DQG JR
DOVR � IRU , VHH WKH &DW KDV YLOODLQRXVO\ EURNHQ WKURXJK \RXU H[HUFLVH � MXVW DV WKH FUDFN �EUDLQHG
WKH JODVVHV RI WKHVH ROG RQHV�� IXJOHPDQ PDNHV WKHPRWLRQ � :RXOG \RXEHOLHYH
� <RXUV IRUHYHU �PRVW KRQRUHG IULHQG DQG SD� _ LW� &RQUHFWRU " , DP VWLOO JLGG\ ZKHQ , WKLQN RI

WURQ �� DQVZHUHG WKH 3DUURW � PXFK GHOLJKWHG � WKDW JUH\ 3DUURW ��
WKHQ WRRN WKH 3DUVQLS LQ KLV ELOO � DQG IOXWWHUHG ૺ*UH\ ILGGOHVWLFN �� LQWHUUXSWHG WKH &RQUHF
RXW ZLWK LW E\ WKH ZLQGRZ � ZKLFK $UFKLYDULXV WRU � � LW ZDV QRWKLQJ EXW $UFKLYDULXV /LQGKRUVW 
 V
/LQGKRUVW KDG RSHQHG IRU KLP � OLWWOH ROG )DPXOXV �ZKR KDG WKURZQ D JUH\ FORDN

7KH $UFKLYDULXV QRZ OLIWHG WKH *ROGHQ 3RW� RYHU KLP � DQG ZDV VHHNLQJ WKH 6WXGHQW $QVHO�
DQG FULHG � ZLWK D VWURQJ YRLFH� ૺ 6HUSHQWLQD � PXV ��
6HUSHQWLQD �� %XW DV WKH 6WXGHQW $QVHOPXV � ૺ ,WPD\ EH �� DQVZHUHG 5HJLVWUDWRU +HHUEUDQG �
MR\LQJ LQ WKH GHVWUXFWLRQ RI WKH YLOH EHOGDP ૺ EXW� , PXVW FRQIHVV� , DP TXLWH GRZQFDVW LQ
ZKR KDG KXUULHG KLP LQWR PLVIRUWXQH � FDVW KLV VSLULW � WKH ZKROH QLJKW WKURXJK WKHUH ZDV VXFK
H\HV RQ WKH $UFKLYDULXV� EHKROG �KHUH VWRRG RQFH _ D SLSLQJ DQG RUJDQLQJ ��
PRUH WKH KLJK PDMHVWLF IRUP RI WKH 6SLULW �SULQFH � ૺ 7KDW ZDV ,�� VDLG WKH &RQUHFWRU � ૺ IRU ,
ORRNLQJ XS WR KLP ZLWK LQGHVFULEDEOH GLJQLW\ DQG VQRUH ORXG ��
JUDFH � ૺ $QVHOPXV �� VDLG WKH 6SLULW �SULQFH � ૺ QRW ૺ :HOO � PD\ EH�� DQVZHUHG WKH 5HJLVWUDWRU �
WKRX � EXW D KRVWLOH 3ULQFLSOH � ZKLFK VWURYH GH� ૺ EXW� &RQUHFWRU � &RQUHFWRU � $K � QRW ZLWKRXW
VWUXFWLYHO\ WR SHQHWUDWH LQWR WK\ QDWXUH � DQG FDXVH GLG , ZLVK WR UDLVH VRPH FKHHUIXOQHVV
GLYLGH WKHH DJDLQVW WK\VHOI � ZDV WR EODPH IRU DPRQJ XV ODVW QLJKW � $QG WKDW $QVHOLQXV KDV
WK\ XQEHOLHI � 7KRX KDVW NHSW WK\ IDLWKIXOQHVV � VSRLOHG DOO � <RX NQRZ QRW � 2 &RQUHFWRU � &RQ
EH IUHH DQG KDSS\ �ૻ $ EULJKW IODVK TXLYHUHG UHFWRU �ૻ $QG ZLWK WKLV� 5HJLVWUDWRU +HHUEUDQG
WKURXJK WKH VSLULW RI $QVHOPXV � WKH UR\DO WU

L
VWDUWHG XS � SOXFNHG WKH FORWK IURP KLV KHDG �

SKRQ\ RI WKH FU\VWDO EHOOV VRXQGHG VWURQJHU DQG HPEUDFHG WKH &RQUHFWRU � ZDUPO\ SUHVVHG KLV
ORXGHU WKDQ KH KDG HYHU KHDUG LW � KLV QHUYHV KDQG � DQG DJDLQ FULHG � LQ TXLWH KHDUW �EUHDNLQJ
DQG ILEUHV WKULOOHG � EXW � VZHOOLQJ KLJKHU DQG WRQH � ૺ � � &RQUHFWRU � &RQUHFWRU � � DQG VQDWFKLQJ
KLJKHU � WKH PHORGLRXV WRQHV UDQJ WKURXJK WKH KLV KDW DQG VWDII � UXVKHG RXW RI GRRUV �

URRP � WKH JODVV ZKLFK HQFORVHG $QVHOPXV ૺ 7KLV $QVHOPXV FRPHV QRWRYHU P\ WKUHVKROG
EURNH � DQG KH UXVKHG LQWR WKH DUPV RI KLV GHDU _ DJDLQ � � VDLG &RQUHFWRU 3DXOPDQQ � � IRU , VHH
DQG JHQWOH 6HUSHQWLQD � YHU\ ZHOO � WKDW � ZLWK WKLV PRSLQJ PDGQHVV RI

KLV � KH UREV WKH EHVW JHQWOHPHQ RI WKHLU VHQVHV �

(/(9(17+ 9,*,/ � 7KH 5HJLVWUDWRU LV QRZ RYHU ZLWK LW WRR � , KDYH
KLWKHUWR NHSW VDIH � EXW WKH 'HYLO � ZKR NQRFNHG&RQUHFWRU3DXOPDQQ
 V DQJHU DW WKH0DGQHVVZKLFKKDGEURNHQ

RXW LQ KLV IDPLO\� +RZ5HJLVWUDWRU+HHUEUDQGEHFDPH+R EDUG ODVW QLJKW LQ RXU FDURXVDO � PD\ JHW LQ DW

IUDWK � DQG� LQ WKH NHHQHVW)URVW� ZDONHGDERXW LQ 6KRHVDQG ODVW � DQG SOD\ KLV WULFNV ZLWK PH � 6R $SDJH �

VLON6WRFNLQJV� 9HURQLFD
 V &RQIHVVLRQV� %HWURWKPHQWRYHUWKH 6DWDQDV � 2II ZLWK WKHH � $QVHOPXV � � 9HURQLFDVWHDPLQJ6RXS�SODWH�

KDG JURZQ TXLWH SHQVLYH � VKH VSRNH QR ZRUG �

ૺ %87 WHOO PH � EHVW 5HJLVWUDWRU � KRZ WKH RQO\ VPLOHG QRZ DQG WKHQ YHU\ RGGO\ � DQG OLNHG
FXUVHG SXQFK ODVW QLJKW FRXOG VR PRXQW LQWR RXU EHVW WR EH DORQH � ૺ 6KH WRR KDV $QVHOPXV LQ

KHDGV � DQG GULYH XV WR DOO PDQQHU RI DOORWULD " � _ KHU KHDG � � VDLG WKH &RQUHFWRU � IXOO RI VSOHHQ �

6R VDLG &RQUHFWRU 3DXOPDQQ � DV KH QH[W PRUQ ૺ EXW LW LV ZHOO WKDW KH GRHV QRW VKRZ KLPVHOI
LQJ HQWHUHG KLV URRP � ZKLFK VWLOO OD\ IXOO RI KHUH � , NQRZ KH IHDUV PH � WELV $QVHOPXV � DQG
EURNHQ VKHUGV � ZLWK KLV KDSOHVV SHUXNH � GLV VR KH QHYHU FRPHV � �

VROYHG LQWR LWV RULJLQDO HOHPHQWV � IORDWLQJ LQ 7KHVH FRQFOXGLQJ ZRUGV &RQUHFWRU 3DXOPDQQ
SXQFK DPRQJ WKH UXLQ � )RU DIWHU WKH 6WXGHQW _ VSRNH DORXG � WKHQ WKH WHDUV UXVKHG LQWR 9HUR
$QVHOPXV UDQ RXW RI GRRUV � &RQUHFWRU 3DXOPDQQ QLFD 
 V H\HV � DQG VKH VDLG � VREELQJ � ૺ $K � KRZ
DQG 5HJLVWUDWRU +HHUEUDQG KDG VWLOO NHSW WURWWLQJ FDQ $QVHOPXV FRPH " +H KDV ORQJ EHHQ FRUNHG
DQG KREEOLQJ XS DQG GRZQ WKH URRP � VKRXWLQJ _ XS LQ WKH JODVV ERWWOH �ૻ

OLNH PDQLDFV � DQG EXWWLQJ WKHLU KHDGV WRJHWKHU � _ ૺ +RZ " :KDW "ૻ FULHG &RQUHFWRU 3DXOPDQQ �

WLOO )U¦Q]FKHQ � ZLWK PXFK ODERU � FDUULHG KHU ૺ $K +HDYHQ � $K +HDYHQ � VEH LV GRWLQJ WRR �

YHUWLJLQRXV SDSD WR EHG � DQG 5HJLVWUDWRU +HHU OLNH WKH 5HJLVWUDWRU � WKH ORXG ILW ZLOO VRRQ
EUDQG LQ WKH GHHSHVW H[KDXVWLRQ � VXQN RQ WKH FRPH � $K � WKRX FXUVHG � DERPLQDEOH � WKULFH
VRID � ZKLFK 9HURQLFD KDG OHIW � WDNLQJ UHIXJH LQ FXUVHG $QVHOPXV � � +H UDQ IRUWK GLUHFWO\ WR

KHU EHG �URRP � 5HJLVWUDWRU +HHUEUDQG KDG KLV 'RFWRU (FNVWHLQ � ZKR VPLOHG � DQG DJDLQ VDLG �

EOXH KDQGNHUFKLHI WLHG DERXW KLV KHDG � KH ૺ (\ � (\ �ૻ 7KLV WLPH � KRZHYHU � KH SUHVFULEHG
ORRNHG TXLWH SDOH DQG PHODQFKROLF � DQG PRDQ QRWKLQJ � EXW DGGHG � WR WKH OLWWOH KH KDG XWWHUHG �

HG RXW � � $K � ZRUWK\ &RQUHFWRU � QRW WKH SXQFK WKH IROORZLQJ ZRUGV � DV KH ZDONHG DZD\ �

ZKLFK 0DPVHOO 9HURQLFD PRVW DGPLUDEO\ EUHZ � ૺ 1HUYHV � &RPH URXQG RI LWVHOI � 7DNH WKH DLU �

HG � QR � EXW VLPSO\ WKDW FXUVHG 6WXGHQW LV WR ZDONV � DPXVHPHQWV � WKHDWUH � SOD\LQJ 6RXWDJV
EODPH IRU DOO WKH PLVFKLHI � 'R \RX QRW REVHUYH NLQG � 6FKZHVWHUQYRQ 3UDJ � &RPH URXQG RI LWVHOI �ૻ

WKDW KH KDV ORQJ EHHQ PHQWH FDSWXV " $QG DUH ૺ 6R HORTXHQW , KDYH VHOGRP VHHQ WKH 'RFWRU � �

\RX QRW DZDUH WKDW PDGQHVV LV LQIHFWLRXV " 2QH WKRXJKW &RQUHFWRU 3DXOPDQQ � ૺ UHDOO\ WDONDWLYH �

IRRO PDNHV WZHQW\ � SDUGRQ PH � LW LV DQ ROG , GHFODUH � �

SURYHUE � HVSHFLDOO\ ZKHQ \RX KDYH GUXQN D 6HYHUDO GD\V DQG ZHHNV DQG PRQWKV ZHUH
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JRQH � $QVHOPXV KDG YDQLVKHG � EXW 5HJLVWUDWRU RI WKH WULQNHWV �ZKLFK VKH KDG DOUHDG\ VXVSHQGHG
+HHUEUDQG DOVR GLG QRW PDNH KLV DSSHDUDQFH � LQ KHU SUHWW\ OLWWOH HDUV� &RQUHFWRU 3DXOPDQQ
QRW WLOO WKH IRXUWK RI )HEUXDU\ � ZKHQ WKH 5HJLV � GLVFORVHG WR KHU � ZLWK JUDYH FRXQWHQDQFH DQG
WUDWRU� LQ D QHZ IDVKLRQDEOH FRDW RI WKH ILQHVW VROHPQ WRQH� KLV IULHQG +HHUEUDQG 
V SUHIHUPHQW
FORWK � LQ VKRHV DQG VLON VWRFNLQJV� QRWZLWKVWDQG DQG SUHVHQW SURSRVDO � 9HURQLFD ORRNHG DW WKH
LQJ WKH NHHQ IURVW� DQG ZLWK D ODUJH QRVHJD\ RI +RIUDWK ZLWK D VHDUFKLQJ ORRN � DQG VDLG � ,
IUHVK IORZHUV LQ KLV KDQG � GLG HQWHU SUHFLVHO\ DW KDYH ORQJ NQRZQ WKDW \RX ZLVKHG WR PDUU\ PH�
QRRQ LQWR WKH SDUORU RI &RQUHFWRU 3DXOPDQQ � :HOO � EH LW VR � , SURPLVH \RX P\ KHDUW DQG
ZKR ZRQGHUHG QRW D OLWWOH WR VHH KLV IULHQG VR KDQG � EXW , PXVW QRZ XQIROG WR \RX� WR ERWK RI
GL]HQHG � :LWK D VROHPQ DLU � 5HJLVWUDWRU +HHU \RX� , PHDQ � P\ IDWKHU DQG P\ EULGHJURRP �
EUDQG VWHSW IRUZDUG WR &RQUHFWRU 3DXOPDQQ � PXFK WKDW LV O\LQJ KHDY\ RQ P\ KHDUW � \HV�
HPEUDFHG KLP ZLWK WKH ILQHVW HOHJDQFH� DQG HYHQ QRZ � WKRXJK WKH VRXS VKRXOG JHW FROG�
WKHQ VDLG � ૺ 1RZ DW ODVW� RQ WKH 6DLQW 
V�GD\ RI ZKLFK , VHH )U¦Q]FKHQ LV MXVW SXWWLQJ RQ WKH
\RXU EHORYHG DQG PRVW KRQRUHG 0DPVHOO 9H WDEOH��
URQLFD� , ZLOO WHOO \RX RXW� VWUDLJKWIRUZDUG � :LWKRXW ZDLWLQJ IRU WKH &RQUHFWRU 
V RU WKH
ZKDW , KDYH ORQJ KDG O\LQJ DWP\ KHDUW � 7KDW +RIUDWK 
V UHSO\ � WKRXJK WKH ZRUGV ZHUH YLVLEO\
HYHQLQJ � WKDW XQIRUWXQDWH HYHQLQJ � ZKHQ , SXW _ KRYHULQJ RQ WKH OLSV RI ERWK� 9HURQLFD FRQWLQXHG �
WKH LQJUHGLHQWV RI RXU QR[LRXV SXQFK LQ P\ ૺ <RX PD\ EHOLHYH PH� EHVW IDWKHU � , ORYHG $Q
SRFNHW� , SXUSRVHG LPSDUWLQJ WR \RX D SLHFH RI VHOPXV IURP P\ KHDUW � DQG ZKHQ 5HJLVWUDWRU
JRRG QHZV� DQG FHOHEUDWLQJ WKH KDSS\ GD\ LQ +HHUEUDQG � ZKR LV QRZ EHFRPH +RIUDWK KLP �
FRQYLYLDO MR\V� $OUHDG\ , KDG OHDUQHG WKDW , VHOI� DVVXUHG XV WKDW $QVHOPXV PLJKW SUREDEO\
ZDV WR EH PDGH +RIUDWK � IRU ZKLFK SURPRWLRQ HQRXJK JHW VRPH VXFK OHQJWK � , UHVROYHG WKDW KH
, KDYH QRZ WKH SDWHQW � FXP QRPLQH HW VLJLOOR DQG QR RWKHU VKRXOG EHP\ KXVEDQG � %XW WKHQ
3ULQFLSLV � LQ P\ SRFNHW �ૻ LW VHHPHG DV LI DOLHQ KRVWLOH EHLQJV ZHUH IR

U

� $K � +HUU 5HJLVWU � +HUU +RIUDWK +HHUEUDQG � VQDWFKLQJ KLP DZD\ IURP PH � , KDG UHFRXUVH

, PHDQW WR VD\ � 
 VWDPPHUHG WKH &RQUHFWRU � WR ROG /LHVH � ZKR ZDV RQFH P\ QXUVH � EXW LV

 %XW LW LV \RX �PRVW KRQRUHG &RQUHFWRU � 
 
 FRQ QRZ D ZLVH ZRPDQ � DQG D JUHDW HQFKDQWUHVV �

WLQXHG WKH QHZ +RIUDWK � � LW LV \RX DORQH WKDW 6KH SURPLVHG WR KHOS PH � DQG JLYH $QVHOPXV
FDQ FRPSOHWH P\ KDSSLQHVV � )RU D ORQJ WLPH � ZKROO\ LQWR P\ KDQGV � :H ZHQW DW PLGQLJKW

, KDYH LQ VHFUHW ORYHG \RXU GDXJKWHU � 0DPVHOO RQ WKH (TXLQR[ WR WKH FURVVLQJ RI WKH URDGV �

9HURQLFD � DQG , FDQ ERDVW RI PDQ\ D NLQG ORRN VKH FRQMXUHG FHUWDLQ KHOOLVK VSLULWV � DQG E\ DLG
ZKLFK VKH KDV JLYHQ PH � HYLGHQWO\ VKRZLQJ WKDW RI WKH EODFN &DW � ZH PDQXIDFWXUHG D OLWWOH PH
VKH ZRXOG QRW FDVW PH DZD\ � ,Q RQH ZRUG � WDOOLF PLUURU � LQ ZKLFK , � GLUHFWLQJ P\ WKRXJKWV
KRQRUHG &RQUHFWRU � , � +RIUDWK +HHUEUDQG � GR RQ $QVHOPXV � KDG EXW WR ORRN � LQ RUGHU WR UXOH
QRZ HQWUHDW RI \RX WKH KDQG RI \RXU PRVW DPLD KLP ZKROO\ LQ KHDUW DQG PLQG � %XW QRZ ,

EOH 0DPVHOO 9HURQLFD � ZKRP , � LI \RX KDYH KHDUWLO\ UHSHQW KDYLQJ GRQH DOO WKLV � DQG KHUH
QRWKLQJ DJDLQVW LW � SXUSRVH VKRUWO\ WR WDNH KRPH DEMXUH DOO 6DWDQLF DUWV � 7KH 6DODPDQGHU KDV

DV P\ ZLIH � � FRQTXHUHG ROG /LHVH � , KHDUG KHU VEULHNV � EXW
&RQUHFWRU 3DXOPDQQ � IXOO RI DVWRQLVKPHQW � WKHUH ZDV QR KHOS WR EH JLYHQ � VR VRRQ DV WKH

FODSSHG KLV KDQGV UHSHDWHGO\ � DQG FULHG � ૺ (\ � 3DUURW KDG HDWHQ WKH 3DUVQLS � P\PHWDOOLF PLU
(\ � (\ � +HUU 5HJLVWU � +HUU +RIUDWK � , PHDQW URU EURNH LQ WZR ZLWK D SLHUFLQJ FODQJ � � 9H

WR VD\  ZKR ZRXOG KDYH WKRXJKW LW " :HOO � LI URQLFD WRRN RXW ERWK WKH SLHFHV RI WKH PLUURU �

9HURQLFD GRHV UHDOO\ ORYH \RX � , IRU P\ VKDUH DQG D ORFN RI KDLU IURP KHU ZRUN �ER[ � DQG
FDQQRW REMHFW � QD\ � SHUKDSV � KHU SUHVHQW PHODQ KDQGLQJ WKHP WR +RIUDWK +HHUEUDQG � VKH SUR
FKRO\ LV QRWKLQJ EXW FRQFHDOHG ORYH IR

U

\RX � FHHGHG � ૺ +HUH � WDNH WKH IUDJPHQWV RI WKHPLU
PRVW KRQRUHG +RIUDWK � <RX NQRZ ZKDW IUHDNV URU � GHDU +RIUDWK � WKURZ WKHP GRZQ � WR �QLJKW �
WKH\ KDYH � � DW WZHOYH R 
FORFN � RYHU WKH (OEH �EULGJH � IURP

$W WKLV PRPHQW 9HURQLFD HQWHUHG � SDOH DQG WKH SODFH ZKHUH WKH &URVV VWDQGV � WKH VWUHDP
DJLWDWHG DV VKH QRZ FRPPRQO\ ZDV � 7KHQ LV QRW IUR]HQ WKHUH � WKH ORFN � KRZHYHU � GR \RX
+RIUDWK +HHUEUDQG VWHSW WRZDUGV KHU � PHQ ZHDU RQ \RXU IDLWKIXO EUHDVW � , KHUH DEMXUH DOO
WLRQHG LQ D QHDW VSHHFK KHU 6DLQW 
 V GD\ DQG PDJLF � DQG KHDUWLO\ ZLVK $QVHOPXV MR\ RI KLV
KDQGHG KHU WKH RGRURXV QRVHJD\ � DORQJ ZLWK D JRRG IRUWXQH � VHHLQJ KH LV ZHGGHG ZLWK WKH
OLWWOH SDFNHW � RXW RI ZKLFK � ZKHQ VKH RSHQHG JUHHQ 6QDNH � ZKR LV PXFK SUHWWLHU DXG ULFKHU

LW � D SDLU RI JOLWWHULQJ HDUULQJV EHDPHG XS WR WKDQ , � <RX � GHDU +RIUDWK � , ZLOO ORYH DQG
KHU � $ UDSLG IO\LQJ EOXVK WLQWHG KHU FKHHNV � UHYHUHQFH DV EHFRPHV D WUXH KRQHVW ZLIH � �

KHU H\HV VSDUNOHG LQ MR\ � DQG VKH FULHG � � � _ ૺ $ODNH � $ODNH � � FULHG &RQUHFWRU 3DXOPDQQ �

+HDYHQ � 7KHVH DUH WKH YHU\ HDUULQJV ZKLFK , IXOO RI VRUURZ � � VKH LV FUDFNHG � VKH LV FUDFNHG �

ZRUH VRPH ZHHNV DJR � DQG WKRXJKW VR PXFK RI � � VKH FDQ QHYHU EH )UDX +RIUDWKLQQ � VKH LV

� +RZ FDQ WKLV EH � GHDUHVW 0DPVHOO � � LQWHU FUDFNHG � �

UXSWHG +RIUDWK +HHUEUDQG � VRPHZKDW DODUPHG � ૺ 1RW LQ WKH VPDOOHVW � � LQWHUUXSWHG +RIUDWK
DQG KXUW �ૺ ZKHQ , ERXJKW WKHVH MHZHOV QRW DQ +HHUEUDQG � ૺ , NQRZ ZHOO WKDW 0DPVHOO 9HUR
KRXU DJR LQ WKH 6FKORVVJDVVH � IRU FXUUHQW PR QLFD KDV KDG VRPH NLQGQHVV IR
U

WKH ORXWLVK $Q
QH\ " � VHOPXV � DQG LW PD\ EH WKDW LQ VRPH ILW RI SDV �

%XW 9HURQLFD KHHGHG KL
P

QRW � VKH ZDV VLRQ � VKH KDV KDG UHFRXUVH WR WKH ZLVH ZRPDQ �

VWDQGLQJ EHIRUH WKH PLUURU WR ZLWQHVV WKH HIIHFW ZKR � DV , SHUFHLYH � FDQ EH QR RWKHU WKDQ WKH
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FDUG�FDVWHU DQG FRIIHH�SRXUHU RI WKH 6HHWKRU � LQ WKDW FRQGLWLRQ RI WKH 6WXGHQW $QVHOPXV � ZKLFK �
DZRUG � ROG 5DXHULQ � 1RU FDQ LW EH GHQLHG WKDW LQ WKH )RXUWK 9LJLO � , KDYH HQGHDYRUHG WR VHW
WKHUH DUH VHFUHW DUWV� ZKLFK H[HUW WKHLU LQIOXHQFH EHIRUH WKHH� ,W JULHYHG PH WR WKH KHDUW � ZKHQ
RQ PHQ EXW WRR EDOHIXOO\ � ZH UHDG RI VXFK LQ , JODQFHG RYHU WKH (OHYHQ 9LJLOV � QRZ KDSSLO\
WKH $QFLHQWV � DQG GRXEWOHVV WKHUH DUH VWLOO VXFK � DFFRPSOLVKHG � DQG WKRXJKW WKDW WR LQVHUW WKH
EXW DV WR ZKDW 0DPVHOO 9HURQLFD LV SOHDVHG WR 7ZHOIWK � WKH NH\VWRQH RI WKH ZKROH � ZRXOG
VD\ DERXW WKH YLFWRU\ RI WKH 6DODPDQGHU � DQG QHYHU EH YRXFKVDIHG PH� )RU ZKHQVRHYHU � LQ
WKHPDUULDJH RI $QVHOPXV ZLWK WKH JUHHQ 6QDNH � WKH QLJKW VHDVRQ� , VHW P\VHOI WR FRPSOHWH WKH
WKLV� LQ UHDOLW\ � , WDNH IRU QRWKLQJ EXW D SRHWLF ZRUN � LW ZDV DV LI PLVFKLHYRXV 6SLULWV � WKH\
DOOHJRU\ � D VRUW RI VRQJ� ZKHUHLQ VKH VLQJV KHU PLJKW EH UHODWLRQV � SHUKDSV FRXVLQV�JHUPDQ � RI
HQWLUH IDUHZHOO WR WKH 6WXGHQW �� WKH VODLQ ZLWFK � KHOG D SROLVKHG JOLWWHULQJ SLHFH
 7DNH LW IRU ZKDW \RX ZLOO � EHVW +RIUDWK �� RI PHWDO EHIRUH PH� LQ ZKLFK , EHKHOG P\ RZQ

FULHG 9HURQLFD � ૺ SHUKDSV IRU D YHU\ VWXSLG PHDQ 6HOI� SDOH � RYHUZDWFKHG � DQG PHODQFKROLF �
GUHDP�� OLNH 5HJLVWUDWRU +HHUEUDQG DIWHU KLV ERXW RI
X 7KDW , QRZLVH GR�� UHSOLHG +RIUDWK +HHU � � SXQFK � 7KHQ , WKUHZ GRZQ P\ SHQ� DQG

EUDQG � � IRU , NQRZ ZHOO WKDW $QVHOPXV KLP � _ KDVWHQHG WR EHG � WKDW ,PLJKW EHKROG WKH KDSS\
VHOI LV SRVVHVVHG E\ VHFUHW SRZHUV � ZKLFK YH[ $QVHOPXV DQG WKH IDLU 6HUSHQWLQD DW OHDVW LQ
KLP DQG GULYH KLP RQ WR DO

O LPDJLQDEOH PDG P\ GUHDPV � 7KLV KDG ODVWHG IR
U

VHYHUDO GD\V
IUHDNV � � DQG QLJKWV � ZKHQ DW OHQJWK TXLWH XQH[SHFWHGO\
&RQUHFWRU 3DXOPDQQ FRXOG VWDQG LW QR ORQJHU � , UHFHLYHG D QRWH IURP $UFKLYDULXV /LQGKRUVW �

KH EURNH ORRVH �ૺ +ROG � )RU WKH ORYH RI +HDYHQ � LQ ZKLFK KH DGGUHVVHG PH DV IROORZV �

KROG � $UH ZH DJDLQ RYHUWDNHQ ZLWK WKH FXUVHG � 5HVSHFWHG 6LU � ,W LV ZHOO NQRZQ WR PH WKDW
SXQFK � RU KDV $QVHOPXV 
PDGQHVV FRPH RYHU XV \RX KDYH ZULWWHQ GRZQ � LQ (OHYHQ 9LJLOV � WKH
WRR " +HUU +RIUDWK � ZKDW VWXII LV WKLV \RX DUH VLQJXODU IRUWXQHV RI P\ JRRG VRQ � LQ � ODZ $QVHO
WDONLQJ " , ZLOO VXSSRVH � KRZHYHU � WKDW LW LV ORYH PXV � ZKLORP 6WXGHQW � QRZ 3RHW � DQG DUH DW
ZKLFK KDXQWV \RXU EUDLQ � WKLV VRRQ FRPHV WR SUHVHQW FXGJHOOLQJ \RXU EUDLQV YHU\ VRUH � WKDW
ULJKWV LQ PDUULDJH � RWKHUZLVH , VKRXOG EH DS � LQ WKH 7ZHOIWK DQG /DVW 9LJLO \RX PD\ WHOO
SUHKHQVLYH WKDW \RX WRR KDG IDOOHQ LQWR VRPH VRPHZKDW RI KLV KDSS\ OLIH LQ $WODQWLV � ZKHUH
VKDGH RI PDGQHVV �PRVW KRQRUHG +HUU +RIUDWK � KH QRZ OLYHV ZLWK P\ GDXJKWHU � RQ WKH SOHDVDQW
WKHQ ZKDW ZRXOG EHFRPH RI WKH IXWXUH EUDQFKHV )UHHKROG �ZKLFK , SRVVHVV LQ WKDW FRXQWU\ � 1RZ �

RI WKH IDPLO\ � LQKHULWLQJ WKH PDOXP RI WKHLU SD QRWZLWKVWDQGLQJ , PXFK UHJUHW WKDW KHUHE\ P\
UHQWV " %XW QRZ , JLYH P\ SDWHUQDO EOHVVLQJ WR RZQ SHFXOLDU QDWXUH LV XQIROGHG WR WKH UHDGLQJ
WKLV KDSS\ XQLRQ � DQG SHUPLW \RX DV EULGH DQG ZRUOG � VHHLQJ LWPD\ � LQ P\ RIILFH DV 3ULY\ $U
EULGHJURRP WR WDNH D NLVV � � FKLYDULXV � H[SRVH PH WR D WKRXVDQG LQFRQYHQL
7KLV KDSSHQHG IRUWKZLWK � DQG WKXV EHIRUH HQFHV � QD\ � LQ WKH &ROOHJLXP HYHQ JLYH ULVH WR

WKH SUHVHQWHG VRXS KDG JURZQ FROG � ZDV D IRU � WKH TXHVWLRQ � +RZ IDU D 6DODPDQGHU FDQ MXVWO\ �

PDO EHWURWKPHQW FRQFOXGHG � ,Q D IHZ ZHHNV � DQG ZLWK ELQGLQJ FRQVHTXHQFHV � SOLJKW ELPVHOI
)UDX +RIUDWKLQQ +HHUEUDQG ZDV DFWXDOO\ � DV E\ RDWK � DV D 6HUYDQW RI WKH 6WDWH " DQG KRZ
VKH KDG EHHQ LQ YLVLRQ � VLWWLQJ LQ WKH EDOFRQ\ RI IDU � RQ WKH ZKROH � LPSRUWDQW DIIDLUV PD\ EH LQ

D ILQH KRXVH LQ WKH 1HXPDUNW �DQG ORRNLQJ GRZQ WUXVWHG WR KLP � VLQFH � DFFRUGLQJ WR *DEDOLV DQG
ZLWK D VPLOH RQ WKH EHDX[ � ZKR SDVVLQJ E\ 6ZHGHQERUJ � WKH 6SLULWV RI WKH (OHPHQWV DUH QRW
WXUQHG WKHLU JODVVHV XS WR KHU � DQG VDLG � ૺ 6KH WR EH WUXVWHG DW DOO " � � QRWZLWKVWDQGLQJ �P\ EHVW

LV D KHDYHQO\ ZRPDQ � WKH +RIUDWKLQQ +HHU IULHQGV PXVW QRZ DYRLG P\ HPEUDFH � IHDULQJ
EUDQG � � OHVW � LQ VRPH VXGGHQ DQJHU � , GDUW RXW D IODVK RU

WZR � DQG VLQJH WKHLU KDLU �FXUOV � DQG 6XQGD\7:(/)7+ 9,*,/ �

IURFNV � QRWZLWKVWDQGLQJ DOO WKLV � , VD\ � LW LV VWLOO
$FFRXQW RI WKH)UHHKROG3URSHUW\ WR ZKLFK$QVHOPXVUHPRYHG� P\ SXUSRVH WR DVVLVW \RX LQ WKH FRPSOHWLRQ RIDV 6RQ� LQ �ODZ RI $UFKLYDULXV/LQGKRUVW� DQGKRZ KH OLYHV WKH :RUN � VLQFH PXFK JRRG RI PH DQG RI P\WKHUHZLWK 6HUSHQWLQD� &RQFOXVLRQ�

GHDU PDUULHG GDXJKWHU �ZRXOG WKH RWKHU WZR
+RZ GHHSO\ GLG , IHHO � LQ WKH FHQWUH RI P\ ZHUH RI

I P\ KDQGV DOVR � � KDV WKHUHLQ EHHQ
VSLULW � WKH EOHVVHGQHVV RI WKH 6WXGHQW $QVHOPXV � VDLG � :RXOG \RX ZULWH \RXU 7ZHOIWK 9LJLO �

ZKR QRZ � LQGLVVROXEO\ XQLWHG ZLWK KLV JHQWOH WKHUHIRUH � WKHQ GHVFHQG \RXU FXUVHG ILYH SDLU
6HUSHQWLQD � KDV ZLWKGUDZQ WR WKH P\VWHULRXV RI VWDLUV � OHDYH \RXU JDUUHW � DQG FRPH RYHU WR

/DQG RI :RQGHUV � UHFRJQLVHG E\ KLP DV WKH PH � ,Q WKH EOXH SDOP �WUHH �URRP � ZKLFK \RX
KRPH WRZDUGV ZKLFK KLV ERVRP � ILOOHG ZLWK DOUHDG\ NQRZ � \RX ZLOO ILQG ILW ZULWLQJ PDWH
VWUDQJH IRUHFDVWLQJV � KDG DOZD\V ORQJHG � %XW ULDOV � DQG \RX FDQ WKHQ � LQ IHZ ZRUGV � VSHFLI\

LQ YDLQ ZDV DOO P\ VWULYLQJ WR VHW EHIRUH WKHH � WR \RXU UHDGHUV � ZKDW \RX KDYH VHHQ � D EHWWHU
IDYRUDEOH UHDGHU � WKRVH JORULHV ZLWK ZKLFK $Q SODQ IRU \RX WKDQ DQ\ ORQJ �ZLQGHG GHVFULSWLRQ
VHOPXV LV HQFRPSDVVHG � RU HYHQ LQ WKH IDLQWHVW RI D OLIH � ZKLFK \RX NQRZ RQO\ E\ KHDUVD\ �

GHJUHH WR VKDGRZ WKHLQ IRUWK WR WKHH LQ ZRUGV � ૺ :LWK HVWHHP � \RXU REHGLHQW VHUYDQW �

5HOXFWDQWO\ , FRXOG QRW EXW DFNQRZOHGJH WKH ૺ 7+( 6$/$0$1'(5 /,1'+2567 �

IHHEOHQHVV RI P\ HYHU\ H[SUHVVLRQ � , IHOW P\ � ૺ 3 � 7 � 5R\DO $UFKLYDULXV � �

VHOI HQWKUDOOHG DPLG WKH SDOWULQHVV RI HYHU\ �GD\ 7KLV WUXO\ VRPHZKDW URXJK � \HW RQ WKH ZKROH
OLIH � , VLFNHQHG LQ WRUPHQWLQJ GLVVDWLVIDFWLRQ � , IULHQGO\ QRWH IURP $UFKLYDULXV /LQGKRUVW � JDYR
JOLGHG DERXW OLNH D GUHDPHU � LQ EULHI � , IHOO LQWR PH KLJK SOHDVXUH � &OHDU HQRXJK LW VHHPHG �

��
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LQGHHG � WKDW WKH VLQJXODU PDQQHU LQ ZKLFK WKH LQWR WKH JREOHW� DQG YDQLVKHG LQ WKH EOD]H �
IRUWXQHV RI KLV VRQ� LQ�ODZ KDG EHHQ UHYHDOHG WR :LWKRXW IHDU� VRIWO\ EORZLQJ EDFN WKH IODPH� ,
PH� DQG ZKLFK ,� ERXQG WR VLOHQFH �PXVW FRQFHDO _ SDUWRRN RI WKH GULQN � LW ZDV WUXO\ SUHFLRXV �
HYHQ IURP WKHH� IDYRUDEOH UHDGHU � ZDV ZHOO
NQRZQ WR W DU ROG _ 6WLU QRW WKH HPHUDOG OHDYHV RI WKH SDOP �WUHHV
KDG QRW WDNHQ LW VR LOO DV , PLJKW UHDGLO\ KDYH LQ VRIW VLJKLQJ DQG UXVWOLQJ � DV LI NLVVHG E\ WKH
DSSUHKHQGHG � 1D\ � KHUH ZDV KH RIIHULQJ PH _ EUHDWK RI WKH PRUQLQJ ZLQG " $ZDNHQHG IURP
KLV KHOSIXO KDQG LQ WKH FRPSOHWLRQ RI P\ ZRUN � WKHLU VOHHS � WKH\ PRYH �DQG P\VWHULRXVO\ ZKLVSHU
DQG IURP WKLV , PLJKW MXVWO\ FRQFOXGH � WKDW DW RI WKH ZRQGHUV � ZKLFK IURP WKH IDU GLVWDQFH
ERWWRP KH ZDV QRW DYHUVH WR KDYH KLV PDUYHO DSSURDFK OLNH WRQHV RI PHORGLRXV KDUSV � 7KH
ORXV H[LVWHQFH LQ WKH ZRUOG RI VSLULWV WKXV GL _ D]XUH UROOV IURP WKH ZDOOV � DQG ILRDWV OLNH DLU\
YXOJHG WKURXJK WKH SUHVV � YDSRU WR DQG IU

R � EXW GD]]OLQJ EHDPV VERRW

ૺ ,W PD\ EH �ૻ WKRXJKW , �ૺ WKDW KH KLPVHOI H[ WKURXJK LW � DQG ZKLUOLQJ DQG GDQFLQJ � DV LQ MQ

SHFWV IURP WKLV PHDVXUH � SHUKDSV � WR JHW KLV WZR ELOHH RI FKLOGOLNH VSRUW � LW PRXQWV DQG PRXQWV
RWKHU GDXJKWHUV WKH VRRQHU PDUULHG � IRU ZKR WR LPPHDVXUDEOH KHLJKW � DQG YDXOWV LWVHOI RYHU
NQRZV EXW D VSDUNPD\ IDOO LQ WKLV RU WKDW \RXQJ WKH SDOP �WUHHV � %XW EULJKWHU DQG EULJKWHU VERRWV
PDQ 
 V EUHDVW �DQG NLQGOH D ORQJLQJ IR

U

WKH JUHHQ EHDP RQ EHDP � WLOO LQ ERXQGOHVV H[SDQVH RSHQV
6QDNH � ZKRP � RQ $VFHQVLRQ �GD\ � XQGHU WKH WKH JURYH ZKHUH , EHKROG $QVHOPXV +HUH
HOGHU �EXVK � KH ZLOO IRUWKZLWK VHHN DQG ILQG " JORZLQJ K\DFLQWKV � DQG WXOLSV � DQG URVHV � OLIW
)URP WKH ZRH ZKLFK EHIHOO $QVHOPXV � ZKHQ WKHLU IDLU KHDGV � DQG WKHLU SHUIXPHV � LQ ORYHOL
LQFORVHG LQ WKH JODVV ERWWOH � KH ZLOO WDNH ZDUQ HVW VRXQG � FDOO WR WKH KDSS\ \RXWK �ૺ :DQGHU �

LQJ WR EH GRXEO\ DQG WUHEO\ RQ KLV JXDUG DJDLQVW ZDQGHU DPRQJ XV � RXU EHORYHG � IRU WKRX XQGHU
DOO 'RXEW DQG 8QEHOLHI � 
 VWDQGHVW XV � 2XU SHUIXPH LV WKH /RQJLQJ RI

3UHFLVHO\ DW HOHYHQ R 
FORFN � , H[WLQJXLVKHG P\ /RYH � ZH ORYH WKHH � DQG DUH WKLQH IRUHYHU
VWXG\ �ODPS � DQG JOLGHG IRUWK WR $UFKLYDULXV PRUH � � 7KH JROGHQ UD\V EXUQ LQ JORZLQJ WRQHV �

/LQGKRUVW � ZKR ZDV DOUHDG\ ZDLWLQJ IRU PH LQ ૺ :H DUH )LUH � NLQGOHG E\ ORYH � 3HUIXPH LV

WKH OREE\ � /RQJLQJ � EXW )LUH LV 'HVLUH � DQG GZHOO ZH

ૺ $UH \RX WKHUH � P\ ZRUWK\ IULHQG " :HOO � QRW LQ WK\ ERVRP " :H DUH WK\ RZQ � � 7KH GDUN
WKLV LV ZKDW , OLNH � WKDW \RX KDYH QRW PLVWDNHQ EXVKHV � WKH KLJK WUHHV UXVWOH DQG VRXQG � ૺ &RPH
P\ JRRG LQWHQWLRQV � GR EXW IROORZ PH �ૻ WR XV � WKRX ORYHG � WKRX KDSS\ RQH � )LUH LV 'H
$QG ZLWK WKLV KH OHG WKH ZD\ WKURXJK WKH VLUH � EXW +RSH LV RXU FRRO 6KDGRZ � /RYLQJO\

JDUGHQ � QRZ ILOOHG ZLWK GD]]OLQJ EULJKWQHVV � ZH UXVWOH URXQG WK\ KHDG � IR
U

WKRX XQGHUVWDQG
LQWR WKH D]XUH FKDPEHU � ZKHUH , REVHUYHG WKH HVW XV � EHFDXVH /RYH GZHOOV LQ WK\ EUHDVW � �

VDPH YLROHW WDEOH � DW ZKLFK $QVHOPXV KDG EHHQ 7KH EURRNV DQG IRXQWDLQV PXUPXU DQG SDWWHU �

ZULWLQJ � ૺ /RYHG RQH � ZDON QRW VR TXLFNO\ E\ � ORRN LQWR
$UFKLYDULXV /LQGKRUVW GLVDSSHDUHG � EXW VRRQ RXU FU\VWDO � 7K\ LPDJH GZHOOV LQ XV � ZKLFK ZH

FDPH EDFN � FDUU\LQJ LQ KLV KDQG D IDLU JROGHQ SUHVHUYH ZLWK /RYH � IRU WKRX KDVW XQGHUVWRRG
JREOHW � RXW RI ZELFK D KLJK EOXH IODPH ZDV XV � � ,Q WKH WULXPSKDO FKRLU � EULJKW ELUGV DUH
VSDUNOLQJ XS � ૺ +HUH � � VDLG KH � ૺ , EULQJ \RX VLQJLQJ � ૺ +HDU XV � +HDU XV � :H DUH -R\ � ZH
WKH IDYRULWH GULQN RI \RXU IULHQG WKH %DQGPDV � DUH 'HOLJKW � WKH UDSWXUH RI /RYH � � %XW DQ[LRXVO\
WHU � -RKDQQHV .UHLVOHU �  ,W LV EXUQLQJ DUUDFN � $QVHOPXV WXUQV KLV H\HV WR WKH JORULRXV 7HPSOH �

LQWR ZKLFK , KDYH WKURZQ D OLWWOH VXJDU � 6LS D ZKLFK ULVHV EHKLQG KLP LQ WKH GLVWDQFH � 7KH
WRXFK RU WZR RI LW � , ZLOO GRII P\ QLJKW �JRZQ � IDLU  SLOODUV VHHP WUHHV � DQG WKH FDSLWDOV DQG
DQG WR DPXVH P\VHOI DQG HQMR\ \RXU ZRUWK\ IULH]HV DFDQWKXV OHDYHV � ZKLFK LQ ZRQGURXV
FRPSDQ\ ZKLOH \RX VL

W ORRNLQJ DQG ZULWLQJ � , ZUHDWKV DQG ILJXUHV IRUP VSOHQGLG GHFRUDWLRQV �

VKDOO MXVW ERE XS DQG GRZQ D OLWWOH LQ WKH JREOHW � � $QVHOPXV ZDONV WR WKH 7HPSOH � KH YLHZV ZLWK

� $V \RX SOHDVH � KRQRUHG +HUU $UFKLYDULXV � � LQ ZDUG GHOLJKW WKH YDULHJDWHG PDUEOH � WKH VWHSV
DQVZHUHG , � ૺ EXW LI , DP WR SO\ WKH OLTXRU � \RX ZLWK WKHLU VWUDQJH YHLQV RI PRVV � ૺ $K � QR � �

ZLOO JHW QRQH � � FULHV KH � DV LI LQ WKH H[FHVV RI UDSWXUH � � VKH LV

ૺ 'RQ 
 W IHDU WKDW �P\ JRRG IHOORZ � � FULHG WKH QRW IDU IURP PH QRZ � VKH LV QHDU � � 7KHQ DG

$UFKLYDULXV � WKHQ KDVWLO\ WKUHZ RI
I

KLV QLJKW YDQFHV 6HUSHQWLQD � LQ WKH IXOQHVV RI EHDXW\ DQG
JRZQ � PRXQWHG � WR P\ QR VPDOO DPD]HPHQW � JUDFH � IURP WKH 7HPSOH � VKH EHDUV WKH *ROGHQ

3RW � IURP ZKLFK D EULJKW /LO\ KDV VSUXQJ � 7KH

 $Q LPDJLQDU\PXVLFDO HQWKXVLDVW RI ZKRP +RIIPDQQ QDPHOHVV UDSWXUH RI LQILQLWH ORQJLQJ JORZV LQ

KDV ZULWWHQ PXFK � XQGHU WKH ILHU\VHQVLWLYHZD\ZDUG KHU PHHN H\HV � VKH ORRNV DW $QVHOPXV � DQGFKDUDFWHURI WKLV FUD]\ %DQGPDVWHU� SUHVHQWLQJ� LW ZRXOG VD\V � ૺ $K � 'HDUHVW � WKH /LO\ EDV VHQW IRUWK KHU @VHHP� D VKDGRZ\OLNHQHVV RI KLPVHOI � 7KH.UHLVOHULDQD
ERZO � ZKDW ZH ORQJHG IRU LV IXOILOOHG � LV WKHUHRFFXS\ D ODUJH VSDFHDPRQJ WKHVH )DQWDV\SLHFHV� DQG

-RKDQQHV .UHLVOHU LV WKH PDLQ ILJXUH LQ .DWHU 0XUU � D KDSSLQHVV WR HTXDO RXUV " � $QVHOPXV FODVSV
+RIIPDQQ 
 V IDYRULWH EXW XQWLQLVKHGZRUN � ,Q WKH WKH KHU ZLWK WKH WHQGHUQHVV RI ZDUPHVW DUGRU � WKH
WKLUG DQG ODVW YROXPH� .UHLVOHU ZDV WR HQG� QRW LQ FRP /LO\ EXUQV LQ IODPLQJ EHDPV RYHU KLV KHDG �SRVXUHDQG LOOXPLQDWLRQ � DV WKH FULWLFVZRXOG KDYH UH $QG ORXGHU PRYH WKH WUHHV DQG EXVKHV � FOHDUHUTXLUHG� EXW LQ XWWHUPDGQHVV� D VNHWFK RI D ZLOG � IODLO �OLNH DQG JODGGHU SOD\ WKH EURRNV � WKH ELUGV � WKHVFDUHFURZ� GDQFLQJ YHKHPHQWO\DQG EORZLQJ VRDS �EXE � VKLQLQJ LQVHFWV GDQFH LQ WKH ZDYHV RI SHUIXPH �EOHV� DQGZKLFK KDGEHHQLQWHQGHG WR IURQW WKH ODVW WLWOH �

SDJH� ZDV IRXQGDPRQJ+RIIPDQQ
 V SDSHUV�DQG HQJUDYHG D JD\ � EULJKW UHMRLFLQJ WXPXOW � LQ WKH DLU � LQ WKH
DQG SXEOLVKHG LQ KLV /LIH DQG 5HPDLQV� � (' � ZDWHU � LQ WKH HDUWK � LV KROGLQJ WKH IHVWLYDO RI
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/RYH � 1RZ UXVK VSDUNOLQJ VWUHDNV� JOHDPLQJ YLROHW �WDEOH � ZLWK WKH IRUHJRLQJ VWDWHPHQW RI WKH
RYHU DOO WKH EXVKHV � GLDPRQGV ORRN IURP WKH PDWWHU � ZULWWHQ IDLUO\ DQG GLVWLQFWO\ E\P\ RZQ
JURXQG OLNH VKLQLQJ H\HV � VWUDQJH YDSRUV DUH KDQG � %XW QRZ , IHOW P\VHOI DV LI WUDQVSLHUFHG
ZDIWHG KLWKHU RQ VRXQGLQJ ZLQJV � WKH\ DUH WKH DQG WRUQ LQ SLHFHV E\ VKDUS VRUURZ � ૺ $K�
6SLULWV RI WKH (OHPHQWV � ZKR GR KRPDJH WR WKH KDSS\ $QVHOPXV � ZKR KDVW FDVW DZD\ WKH EXU
/LO\ � DQG SURFODLP WKH KDSSLQHVV RI $QVHOPXV � GHQ RI ZHHN �GD\ OLIH � ZKR LQ WKH ORYH RI WK\
7KHQ $QVHOPXV UDLVHV KLV KHDG � DV LI HQFLUFOHG NLQG 6HUSHQWLQD IOLHVW ZLWK EROG SLQLRQ � DQG QRZ
ZLWK D EHDP\ JORU\ � ,V LW ORRNV " ,V LW ZRUGV " _ OLYHVW LQ UDSWXUH DQG MR\ RQ WK\ )UHHKROG LQ $WH
,V LW VRQJ" <RX KHDU WKH VRXQG � ૺ 6HUSHQWLQD � _ ODQWLV � ZKLOH �� SRRU ��� PXVW VRRQ� QD\ � LQ
%HOLHI LQ WKHH� /RYH RI WKHH KDV XQIROGHG WRP\ IHZ PRPHQWV � OHDYH HYHQ WKLV IDLU KDOO � ZKLFK
VRXO WKH LQPRVW VSLULW RI 1DWXUH � 7KRX KDVW LWVHOI LV IDU IURP D )UHHKROG LQ $WODQWLV � DQG
EURXJKW PH WKH /LO\� ZKLFK VSUXQJ IURP *ROG � DJDLQ EH WUDQVSODQWHG WRP\ JDUUHW � ZKHUH � HQ
IURP WKH SULPHYDO )RUFH RI WKH ZRUOG � EHIRUH WKUDOOHG DPRQJ WKH SHWWLQHVVHV RI QHFHVVLWRXV
3KRVSKRUXV KDG NLQGOHG WKH VSDUN RI 7KRXJKW � H[LVWHQFH� P\ KHDUW DQG P\ VLJKW DUH VR EH
WKLV /LO\ LV .QRZOHGJH RI WKH VDFUHG +DUPRQ\ GLPPHG ZLWK WKRXVDQG PLVFKLHIV � DV ZLWK WKLFN
RI DOO %HLQJV � DQG LQ WKLV GR , OLYH LQ KLJKHVW IRJ� WKDW WKH IDLU /LO\ ZLOO QHYHU � QHYHU EH EH
EOHVVHGQHVV IRUHYHUPRUH � <HV � ,� WKULFH KDSS\ � KHOG E\ PH��
KDYH SHUFHLYHG ZKDW ZDV KLJKHVW � , PXVW LQ , 7KHQ $UFKLYDULXV /LQGKRUVW SDWWHG PH JHQWO\
GHHG ORYH WKHH IRUHYHU � 2 6HUSHQWLQD � 1HYHU RQ WKH VKRXOGHU � DQG VDLG � ૺ 6RIW� VRIW�P\ KR
VKDOO WKH JROGHQ EORVVRPV RI WKH /LO\ JURZ SDOH � QRUHG IULHQG � /DPHQW QRW VR� :HUH \RX QRW
IRU� OLNH %HOLHI DQG /RYH WKLV .QRZOHGJH LV HYHQ QRZ LQ $WODQWLV � DQG KDYH \RX QRW DW
HWHUQDO �� OHDVW D SUHWW\ OLWWOH FRS\KROG )DUP WKHUH� DV WKH

SRHWLFDO SRVVHVVLRQ RI \RXU LQZDUG VHQVH " $QG
)RU WKH YLVLRQ � LQ ZKLFK , KDG QRZ EHKHOG LV WKH EOHVVHGQHVV RI $QVHOPXV DXJKW HOVH EXW D

$QVHOPXV ERGLO\ � LQ KLV )UHHKROG RI $WODQWLV � , /LYLQJ LQ 3RHV\ " &DQ DXJKW HOVH EXW 3RHV\
VWDQG LQGHEWHG WR WKH DUWV RI WKH 6DODPDQGHU � UHYHDO LWVHOI DV WKH VDFUHG +DUPRQ\ RI DOO %H
DQG PRVW IRUWXQDWH ZDV LW WKDW� ZKHQ DO

O

KDG _ LQJV � DV WKH GHHSHVW VHFUHW RI 1DWXUH " �

,QHOWHG LQWR DLU � , IRXQG D SDSHU O\LQJ RQ WKH ,



$'$/%(57 921 &+$0,662 �

%RUQ����� 'LHG�����

:H ZRXOG IDLQ SHUIRUP LQ VRPH GHJUHH DQ WDFLWXUQ DQG WKRXJKWIXO GLVSRVLWLRQ WKDW FKDUDF
DFW RI WDUG\ MXVWLFH WR WKH PHPRU\ RI D SRHW RI WHUL]HG KL

V

PDQKRRG � DQG DOUHDG\ HYLQFHG D

QR PHDQ RUGHU � DQG D PDQ RI UDUH DQG VWHUOLQJ SURSHQVLW\ WR WKH SXUVXLWV RI WKH QDWXUDOLVW DQG
ZRUWK � &RQVLGHULQJ WKH HDUO\ DQG H[WHQVLYH WKH UHYHULHV RI WKH SRHW � ૺ , XVHG � � KH VD\V �

SRSXODULW\ ZKLFK WKH VWRU\ RI 3HWHU 6FKOHPLKO ૺ WR REVHUYH LQVHFWV � VHDUFK RXW QHZ SODQWV � DQG
REWDLQHG LQ WKLV FRXQWU\ � LW LV VXUSULVLQJ KRZ _ DW DQ RSHQ ZLQGRZ RQ VWRUP\ QLJKWV � VWDQG
UDUHO\ WKH DXWKRU 
 V QDPH LV PHQWLRQHG DPRQJVW FRQWHPSODWLQJ DQG UHIOHFWLQJ � � :KHQ KLV

XV � )HZ (QJOLVK UHDGHUV � ZH EHOLHYH � DUH PRUH YRODWLOH FRPSDQLRQV WHDVHG DQG ULGLFXOHG

DZDUH WKDW KH HYHU ZURWH D OLQH RI SRHWU\ � RU KL
P

IR
U

KLV EDFNZDUGQHVV WR MR
LQ

LQ WKHLU URPSV �

DFTXLUHG DQ\ RWKHU WLWOH WR FHOHEULW\ WKDQ WKDW KLV PRWKHU ZRXOG FRPH WR WKH UHVFXH � DQG FU\

ZKLFK KLV IDU �IDPHG URPDQFH FRQIHUUHG XSRQ RXW �ૺ /HW KLP DORQH � KH ZLOO RXWVWULS \RX DOO

KL
P
� <HW QHLWKHU DV WR WKH PDQ QRU KLV ZRUNV E\ DQG E\ DV D PDQ � DV PXFK DV KH VXUSDVVHV

LV WKLV QHJOHFW GHVHUYHG � %RWK KDYH ORQJ EHHQ \RX QRZ LQ JRRG FRQGXFW DQG LQIRUPDWLRQ � �

UHJDUGHG LQ *HUPDQ\ ZLWK IHUYHQW ORYH DQG +H XVHG WR VD
\

RI KLV RZQ IRXUWK VRQ � D GHOLFDWH
DGPLUDWLRQ � DQG ERWK FRPPHQG WKHPVHOYHV WR ER\ � ZKRVH DSSDUHQW ZHDNQHVV RI LQWHOOHFW RF
RXU V\PSDWKLHV E\ TXDOLWLHV SHFXOLDUO\ DGDSWHG FDVLRQHG KLV PRWKHU PXFK XQHDVLQHVV �  1HYHU

WR ZLQ WKH FRUGLDO HVWHHP RI (QJOLVKPHQ � %XW IHDU � WKH ODG ZLOO FRPH ULJKW LQ WLPH � KH LV H[
HYHQ ZHUH LW QRW VR � HYHQ WKRXJK &KDPLVVR DFWO\ VXFK DV , ZDV P\VHOI DW KLV DJH � �

FODLPHG RXU DWWHQWLRQ RQ QR KLJKHU JURXQGV � &KDPLVVR ZDV QLQH \HDUV ROG ZKHQ KLV LP

FXULRVLW\ DW OHDVW PLJKW ZHOO EH GLUHFWHG WRZDUGV _ SRYHULVKHG IDPLO\ IOHG IURP )UDQFH � $W WKLU
WKH SURGXFWLRQV RI D )UHQFKPDQ � ZKRVH *HUPDQ WHHQ � KH VWXGLHG GUDZLQJ DQG PLQLDWXUH SDLQW �

VW\OH KDV EHHQ DFFHSWHG LQ WKH FRXQWU\ RI KLV LQJ � DW :XUW]EXUJ � $W ILIWHHQ � DIWHU KDYLQJ
DGRSWLRQ DV D PRGHO RI SXULW\ � IRUFH � DQG HO

H
� � EHHQ IR
U

VRPH WLPH D SXSLO LQ WKH SDLQWLQJ GH

JDQFH � 6XFK DQ H[DPSOH RI HPLQHQW PDVWHU\ SDUWPHQW RI WKH UR\DO SRUFHODLQ PDQXIDFWRU\ RI

DFKLHYHG ERWK LQ SURVH DQG YHUVH RYHU D ODQ %HUOLQ � KH EHFDPH RQH RI WKH 4XHHQ RI 3UXV
JXDJH ZKLFK ZDV QRW WKH ZULWHU 
 V PRWKHU VL

D 
 V SDJHV � $W VHYHQWHHQ � KH HQWHUHG WKH
WRQJXH � LV DOPRVW XQLTXH LQ WKH KLVWRU\ RI OLWH 3UXVVLDQ DUP\ � WKUHH \HDUV DIWHUZDUGV ����� �

UDWXUH � KH ZDV D OLHXWHQDQW � DQG KL
V IDPLO\ UHWXUQHG

/RXLV &KDUOHV $GHODLGH � RU � DV KH ZDV DIWHU WR )UDQFH � 7KH ILUVW RFFXSDWLRQ RI WKH \RXQJ
ZDUGV FDOOHG � $GDOEHUW YRQ &KDPLVVR � ZDV RQH 3UXVVLDQ RIILFHU ZDV WR PDNH KLPVHOI WKRURXJKO\

RI WKH \RXQJHU VRQV RI WKH FRXQW RI WKDW QDPH � DFTXDLQWHG ZLWK WKH *HUPDQ WRQJXH � IRU DW
DQG ZDV ERUQ LQ WKH &K¤WHDX GH %RQFRXUW � LQ WZHQW\ \HDUV RI DJH KH ZDV QRW \HW SHUIHFWO\
&KDPSDJQH � LQ -DQXDU\ � ���� � +LV IDPLO\ � IDPLOLDU ZLWK WKH ODQJXDJH � LQ WKH OLWHUDWXUH RI

ZKLFK ZDV RI /RUUDLQLDQ RULJLQ � KDG EHHQ GLV � ZKLFK KH ZDV DIWHUZDUGV WR WDNH VR SURPLQHQW
WLQJXLVKHG IRU LWV OR\DOW\ WR LWV VX]HUDLQV � LWV D SODFH �

DPSOH IHXGDO KRQRUV DQG SRVVHVVLRQV � DQG LWV ,Q ���� � KH ZDV FDOOHG WR )UDQFH � WR ILOO D

LQWHUPDUULDJHV ZLWK PDQ\ UHLJQLQJ KRXVHV � SURIHVVRUVKLS LQ WKH QHZ FROOHJH RI 1DSROHRQ
1RW OHVV HPLQHQW WKDQ LWV SURVSHURXV IRUWXQHV YLOOH � KLV HUUDQG ZDV DJDLQ D IUXLWOHVV RQH � EXW
ZHUH WKH GLVDVWHUV WKDW DIWHUZDUGV EHIHO LW � WKH MRXUQH\ PDGH ELP DFTXDLQWHG ZLWK 0DGDPH
$GDOEHUW 
 V SDUHQWV ZHUH UHVLGLQJ LQ WKH FK¤WHDX GH 6WDO DQG 0 � GH %DUDQWH � WKH KLVWRULDQ � WKHQ
ZKHUH KH ZDV ERUQ ZKHQ WKH 5HYROXWLRQ EURNH SUHIHFW RI 9HQG«H � :LWK WKH ODWWHU KH VSHQW
RXW � %RQFRXUW ZDV DVVDLOHG � UDQVDFNHG � DQG WKH ZLQWHU RI ���� ૱ �� � DJUHHDEO\ HQRXJK � LQ

GHVWUR\HG � VWUXFWLQJ WKH IXWXUH WUDQVODWRU RI 6FKLOOHU LQ

/LWWOH LV NQRZQ RI &KDPLVVR 
 V FKLOGKRRG � H[ � *HUPDQ OLWHUDWXUH � DQG ILOOLQJ XS KLV OHLVXUHFHSW WKDW KH ZDV HYHQ WKHQ UHPDUNDEOH IRU WKH ZLWK WKH SHUXVDO RI RO
G

IDEOLDX[ DQG URPDQFHV

 $EULGJHGIURP )RUHLJQ4XDUWHUO\ 5HYLHZ � 1
R � /;;,, � RI FKLYDOU\ � +H ZDV DOVR D ZHOFRPH JXHVW RI

���� �
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0DGDPH GH 6WDO
V� DW &KDXPRQW DQG %ORLV � 
 DV WKH\ DUH FRQVLVWHQW ZLWK HDFK RWKHU DQG FR
DQG DIWHU KHU EDQLVKPHQW KH IROORZHG KHU WR KHUHQW � ,W LV JHQHUDOO\ FRQFHGHG WKDW DOWKRXJK

*HQHYD DQG &RSSHW � WKH SRHW 
V IXQFWLRQV KDYH D PRUDO WHQGHQF\ � KH
,W ZDV GXULQJ KLV YLVLW WR &RSSHW WKDW &KD LV QRW UHTXLUHG WR EH VROLFLWRXV DERXW WHDFKLQJ

PLVVR EHJDQ WKH VWXG\ RI %RWDQ\ � ZKLFK ZDV FDWHJRULFDOO\ � DQG SHUKDSV LW ZRXOG QRW EH WRR
DIWHUZDUGV WK

H

SURIHVVLRQDO RFFXSDWLRQ RI KLV PXFK WR VD\ WKDW LI KH WKLQNV DERXW KL
V

PRUDO
OLI
H � ,Q ���� � KH PDGH D SHGHVWULDQ WRXU LQ DW DO
O � WKH OHVV KH GRHV VR WKH EHWWHU � &KDPLVVR

6ZLW]HUODQG � KHVLWDWHG RQ WKH IURQWLHUV RI ,WDO\ � DSSHDUV WR KDYH EHHQ RI WKLV RSLQLRQ �

DQG WKHQ WXUQHG VKRUW URXQG WR WKH QRUWK � KXQ ૺ � KDYH VHOGRP �ૻ KH VD\V �ૺ DQ\ XOWHULRU DLP
JHULQJ IR

U

KLV EHORYHG *HUPDQ\ � +DVWHQLQJ LQ P\ SRHWU\ � LI DQ DQHFGRWH RU D ZRUG VWULNHV

WR %HUOLQ � KH HQWHUHG WKH XQLYHUVLW\ DV D PHGL PH LQ D SDUWLFXODU PDQQHU �PLFK VHOEVW LQ /HLEH
FDO SXSLO � DQG EHJDQ WR VWXG\ DQDWRP\ DQG YRQ GHU 6HLWH GHU OLQNHQ 3IRWH EHZHJW � , VXS
SK\VLRORJ\ ZLWK LQWHQVH ]HDO � SRVH LW PXVW KDYH WKH VDPH HIIHFW RQ RWKHUV �

,Q ���� � KH FRPSRVHG KLV IDPRXV WDOH RI DQG , VHW WR ZRUN � ZUHVWOLQJ ODERULRXVO\ ZLWK

m 3HWHU 6FKOHPLKO �ૻ WK
H

PDQ ZKR ZDV UHQGHUHG WKH ODQJXDJH � WLOO WK
H

WKLQJ FRPHV RXW GLV
PLVHUDEOH E\ WKH ORVV RI KLV VKDGRZ � $PSªUH WLQFWO\ �

KDV DQ LQJHQLRXV SDVVDJH RQ WKLV VXEMHFW �ZKLFK _ ૺ ,I E\ FKDQFH , KDYH KDG D QRWLRQ WR HYROYH �

LV ZRUWK TXRWLQJ � , DP DOZD\V GLVDSSRLQWHG ZLWK WKH ZD\ LQ

ૺ ,V WKHUH D ODWHQW PRUDO LQ WKLV ZKLPVLFDO ZKLFK WKH WKLQJ WXUQV RXW � ,W ORRNV IOLPV\ �

VWRU\ " :LWKRXW GRLQJ OLNH 6FKOHPLKO � DQG WKHUH LV QR OLIH LQ LW � � � � � <RX PD\ FDOO PH
UXQQLQJ DIWHU D VKDGRZ � LW VHHPV WRPHZHPD\ IR

U

WKLV D QLJKWLQJDOH � RU D FXFNRR � RU DQ\ RWKHU
DWWULEXWH WR WKH DXWKRU WKH LQWHQWLRQ RI H[SUHVV � VLQJLQJ ELUG � UDWKHU WKDQ D UHDVRQLQJ PDQ �

LQJ WKLV WUXWK � WKDW LQ VRFLHW\ � DV LW LV QRZ FRQ ZLWK DOO P\ KHDUW � , DVN QR EHWWHU � � � � �

VWLWXWHG � YLUWXH � PHULW � DQG HYHQ IRUWXQH � DUH 6FKOHPLKO � WRR � FDPH IRUWK LQ WKLV ZD\ � , KDG
QRW HYHU\WKLQJ � ,W LV QRW HQRXJK WKDW RQH LV ORVW RQ D MRXUQH\ P\ KDW � SRUWPDQWHDX � JORYHV �

ULFK � VRPHWKLQJ PRUH LV ZDQWLQJ WR JLYH RQH SRFNHW �KDQGNHUFKLHI � DQG DOO P\ PRYDEOH HV

PDUN DQG FRQVHTXHQFH LQ WKH ZRUOG � WKHUH WDWH � )RXTX« DVNHG PHZKHWKHU , KDG QRW DOVR
QHHGV D VOLJKW VKDGRZ\ VRPHWKLQJ � GHVLJQDWHG ORVW P\ VKDGRZ � DQG ZH SLFWXUHG WR RXUVHOYHV

E\ WKH YDJXH � EXW QRW LQVLJQLILFDQW ZRUGV � VSH WKH HIIHFWV RI VXFK D GLVDVWHU � $QRWKHU WLPH �

FLDOLW\ � QRWDELOLW\ � SRVLWLRQ � 7R EH RWKHU WKDQ LQ WXUQLQJ RYHU WKH OHDYHV RI D ERRN E\ /DIRQ

D QRERG\ LQ VRFLHW\ LQ WKHVH GD\V � ZKHQ PHQ WDLQH � , GR QR
W

NQRZ WKH WLWOH � � ZDV IRXQG D

DUH QR ORQJHU FODVVHG DFFRUGLQJ WR UDQN � RQH SDVVDJH LQ ZKLFK D YHU\ REOLJLQJ PDQ ZDV GH

PXVW EHDU D NQRZQ QDPH � RU KDYH SURGXFHG D VFULEHG DV SURGXFLQJ DOO VRUWV RI WKLQJV IURP KLV
ERRN � RU SRVVHVV VRPH VWULNLQJ DFFRPSOLVKPHQW � SRFNHW LQ D SDUW\ � DV IDVW DV WKH\ ZHUH FDOOHG

RQHPXVW KDYH WKH VXSSOHPHQWDU\ DLG RI IDVKLRQ � IR
U � XSRQ WKLV , UHPDUNHG WKDW � RQO\ DVN KLP

RU HQMR\ D FHOHEULW\ � D QRWRULHW\ � D GLVWLQFWLRQ � FLYLOO\ � WKH JRRG IHOORZ ZRXOG � QR GRXEW � OXJ

DV WKH\ SKUDVH LW � RI RQH NLQG RU DQRWKHU � 7KLV RXW D FRDFK DQG KRUVHV IURP KLV SRFNHW � � � +HUH

LV WK
H

LQGLVSHQVDEOH VKDGRZ IR
U

ZKLFK WKH GHYLO ZDV 6FKOHPLKO FRPSOHWH LQ FRQFHSWLRQ � DQG DV
VRPHWLPHV WHPSWV XV WR VHOO RXU VRXOV � DQG ZLWK � _ WLPH KXQJ KHDY\ HQRXJK RQ P\ KDQGV LQ WKH
RXW ZKLFK ZH VXFFHHG LQ QRWKLQJ � 7KH DXWKRU FRXQWU\ � , EHJDQ WR ZULWH � ,Q WUXWK , KDG QR

RI 3HWHU 6FKOHPLKO  LV ULJKW LQ FRQFOXGLQJ � QHHG WR KDYH UHDG WKH  %DURQ GH )HQHVWH 


WKDW ZKHQ RQH KDV QRW D VKDGRZ � RQH RXJKW QRW �'DXELJQ« 
 V SKLORVRSKLFDO URPDQFH � WR KDYH

WR JR LQWR WKH VXQVKLQH � � SLFNHG XS DO
O

VRUWV RI SUDFWLFDO NQRZOHGJH �

:HDFFHSW WKLV LQWHUSUHWDWLRQ � DOWKRXJK VLQFH WRXFKLQJ WKH SDOYHRRZ DQG WKH DZDL � %XW LW

LW ZDV ZULWWHQ +LW]LJ KDV SXEOLVKHG &KDPLVVR 
 V ZDV QRW P\ REMHFW WR HPERG\ WKLV NQRZOHGJH �

SRVLWLYH GHFODUDWLRQ WKDW KH KDG QR GLGDFWLF EXW WR DPXVH +LW]LJ 
 V ZLIH DQG FKLOGUHQ �ZKRP
SXUSRVH LQ YLHZ ZKHQ KH FRPSRVHG WKH WDOH � , ORRNHG XSRQ DVP\ SXEOLF � DQG VR LW KDV FRPH
:HKROG WKDW HYHU\ ZHOO � FRQVWUXFWHG VWRU\ � LQ � WR SDVV WKDW \RX DQG RWKHUV KDYH ODXJKHG RYHU
DVPXFK DV LW SXUSRUWV WR SUHVHQW D UHJXODU P\ SHUIRUPDQFH �ૻ

VHULHV RI HYHQWV DQG FLUFXPVWDQFHV � ERXQG WR � � +H HPSOR\HG WKH ODWWHU SDUW RI ���� � DQG
JHWKHU E\ NQRZQ ODZV � PXVW RI QHFHVVLW\ VXSSO\ WKH JUHDWHU SDUW RI WKH IROORZLQJ \HDU � XSRQ
GDWD IURP ZKLFK PD\ EH GHGXFHG RQH PRUDO RU QDWXUDO KLVWRU\ � DWWHQGLQJ OHFWXUHV RQ PLQHUDO
PRUH � ,Q RWKHU ZRUGV � WKH GHWDLOV RI DQ\ IDEOH RJ\ � ZKLFK VXUSULVHG KLP ZLWK WKH GLVFRYHU\

:LOO VXJJHVW SRLQWHG DQDORJLHV MXVW LQ SURSRUWLRQ ૺ WKDW VWRQHV KDG VR PXFK VHQVH LQ WKHP � � DV

� 7 ��
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VLVWLQJ LQ WKH DUUDQJHPHQW RI WKH &UXVWDFHD LQ FLWHPHQW KH GL
G

QRW ORVH VLJKW RI WK
H

OHDVW

WKH =RRORJLFDO 0XVHXP RI %HUOLQ � DQG H[HUFLV � HYHU\ �GD\ GHWDLO RI KL
V

EHORYHG KRPH � ૺ 'RQ 
 W

LQJ KLPVHOI LQ ZULWLQJ DQG VSHDNLQJ /DWLQ � SU
H

� _ IRUJHW �ૻ KH VD\V � ZULWLQJ WR KL
V

ZLIH � ૺ GRQ 
 W

SDUDWRU\ WR WDNLQJ KLV GRFWRU 
 V GHJUHH � 7KH IRUJHW WKH URVHV � GRQ 
 W IRUJHW WKH FKLOGUHQ 
 V

VWRUP RI ZDU EURNH RXW DJDLQ LQ ���� � DQG PDGH OHWWHUV � GRQ 
 W IRUJHW WR VWUHZ IRRG IR
U

WKH VSDUH

KLP PRUH WKDQ HYHU VROLFLWRXV WR ZLWKGUDZ IR
U

URZV RQ P\ ZLQGRZ � , VKDOO UHWXUQ WR \RX WKH
D ZKLOH IURP WKH VFHQH RI VWULIH � +H HQGHD � VDPH DV , OHIW \RX � OHW PH ILQG HYHU\WKLQJ

YRUHG WR MR
LQ

WKH 3ULQFH GH 1HXZLHG � ZKR ZDV DJDLQ MXVW DV LW ZDV � �

DERXW WR WUDYHO LQ %UD]LO � EXW ZDV GLVDSSRLQWHG $IWHU KLV UHWXUQ IURP 3DULV � LQ ���� � D VHFRQG

LQ WKLV DQG PDQ\ RWKHU VLPLODU DWWHPSWV � $W *HUPDQ HGLWLRQ RI � 6FKOHPLKO � ZDV SXEOLVKHG �

ODVW WKH RSSRUWXQLW\ KH VR PXFK ORQJHG IR
U
DU � ZLWK DQ DSSHQGL[ FRQWDLQLQJ D VPDOO FROOHFWLRQ

ULYHG � 7DNLQJ XS D QHZVSDSHU RQH GD\ DW RI KL
V SRHPV � 8S WR WKLV WLPH KH KDG QR VHULRXV

+LW]LJ 
 V � KH FKDQFHG WR VHH WKH DQQRXQFHPHQW EHOLHI LQ KLV RZQ SRHWLFDO SRZHUV � DQG LQ D OHW

RI D YR\DJH RI GLVFRYHU\ WRZDUGV WKH 1RUWK WH
U

WR 9DUQKDJHQ 
 V VLVWHU �0D\ �� � ���� � � KH
3ROH DQG LQ WKH 3DFLILF � ZKLFK ZDV DERXW WR EH VD\V � ૺ 7KDW , DP QR SRHW � QRU HYHU ZDV � LV

XQGHUWDNHQ RQ ERDUG WKH 5XVVLDQ VKLS RI ZDU � PDQLIHVW � EXW WKDW GRHV QRW SUHYHQW PH IURP
FRPPDQGHG E\ 2WWR YRQ .RW]HEXH � VRQ RI WKH KDYLQJ D IHHOLQJ IR

U

SRHWU\ � � %XW WKH QHZ
*HUPDQ DXWKRU RI WKDW QDPH � 6WDPSLQJ ZLWK SXEOLFDWLRQ EHJDQ WR DWWUDFW SXEOLF DWWHQWLRQ

KL
V

IRRW � &KDPLVVR H[FODLPHG � ૺ , ZLVK , ZDV WRZDUGV KL
P � DQG � LQ -XQH � ���� � KH YHQWXUHG

ZLWK WKHVH 5XVVLDQV DW WKH 1RUWK 3ROH �ૻ ૺ $UH WR ZULWH WR 'H OD )R\H � ૺ , DOPRVW EHJLQ WR

\RX LQ HDUQHVW "ૻ VDLG +LW]LJ � ૺ 4XLWH VR � � _ WKLQN , DP RQH RI WKH SRHWV RI *HUPDQ\ � �

$QG � RQ WKH ��WK RI -XO\ � &KDPLVVR OHIW %HUOLQ 7KH PDWWHU ZDV SXW EH\RQG DOO GRXEW E\ WKH

IR
U

D YR\DJH RI WKUHH \HDUV � _ UHFHSWLRQ JLYHQ WR KLV � 6DODV \ *RPH] � LQ WKH

+H SXEOLVKHG D YHU\ OLYHO\ DQG HQWHUWDLQLQJ IROORZLQJ \HDU � 6RRQ DIWHU WKLV ZH ILQG KLP

DFFRXQW RI WKLV YR\DJH � ,Q ���� � KH SURGXFHG _ PHQWLRQLQJ � ZLWK KRQHVW SULGH � WKDW QH[W WR

KLV JUDQGHVW ZRUN � 6DODV \ *RPH] � ZKLFK SUR � 8KODQG 
 V 3RHPV � QRQH ZHUH LQ VXFK IUHTXHQW

EDEO\ ILUVW JHUPLQDWHG LQ KL
V

PLQG GXULQJ WKLV GHPDQG IRU SUHVHQWV DV KLV RZQ � %ULGHJURRPV

YR\DJH � HVSHFLDOO\ VHOHFWHG WKHP DV JLIWV IR
U

WKHLU
5HWXUQLQJ WR %HUOLQ LQ WKH DXWXPQ RI ���� � _ EULGHV �

KH HPSOR\HG WKH UHPDLQGHU RI WKDW \HDU LQ DU � &KDPLVVR 
 V H[LVWHQFH KDG QRZ UHDFKHG WKH

UDQJLQJ WKH VSHFLPHQV RI QDWXUDO KLVWRU\ KH FXOPLQDWLQJ SRLQW IURP ZKLFK EHJDQ LWV FRQWL
KDG EURXJKW KRPH � DQG ZKLFK KH EHVWRZHG RQ QXRXV GHVFHQW � ,Q ���� � KH ZDV VHL]HG E\ WKDW
WKH %HUOLQ 0XVHXP � ,Q ���� KH ZDV PDUULHG � _ ZRUVW IRUP RI LQIOXHQ]D �ZKLFK ZH DO

O

UHPHPEHU
DQG RI KL

V

EULGH KH VSHDNV WKXV � ૺ 6KH LV \RXQJ � WR KDYH EHHQ WKH SUHFXUVRU RI WKH FKROHUD � ,W

EORRPLQJ DQG VWURQJ � KDQGVRPH DQG JRRG � SXUH EURNH GRZQ KL
V

LURQ FRQVWLWXWLRQ � DQG OHIW EH

DQG LQQRFHQW � FOHDU � FORXGOHVV DQG VHUHQH � FDOP � KLQG LW D FKURQLF DIIHFWLRQ RI WKH OXQJV � IURP
UDWLRQDO DQG FKHHUIXO � DQG VR DPLDEOH � � ZKLFK KH QHYHU UHFRYHUHG � +LV GHFOLQLQJ
:KLOVW KH ZDV ZULWLQJ YHUVHV IRU KLV \RXQJ \HDUV ZHUH VWLOO FKHHUHG E\ WKH LQFUHDVLQJ KR

ZLIH �DQG DUUDQJLQJ WKH +HUEDULD RI WKH 0XVHXP QRUV FRQIHUUHG RQ KLP � ERWK DV D SRHW DQG D

RI %HUOLQ � &KDPLVVR � LW LV SUREDEOH � VFDUFHO\ UH � _ QDWXUDOLVW � EXW WKH\ ZHUH YLVLWHG E\ D FDODPLW\
FROOHFWHG KLV TXDOLW\ RI )UHQFK HPLJUDQW � +H IR

U

ZKLFK WKHUH ZDV QR EDOP RQ HDUWK � +LV
ZDV DJUHHDEO\ UHPLQGHG RI WKLV � LQ WKH DXWXPQ ZLIH GLHG RQ WKH ��VW RI 0D\ � ���� � LQ KHU

RI ���� � E\ D FDOO WR 3DULV WR UHFHLYH ��� ���� WKLUW\ �VL[WK \HDU � +H ERUH WKLV IDWDO EORZ ZLWK
IUDQFV ORGJHG WR KLV FUHGLW E\ WKH &RPPLVVLRQHUV PDQO\ IRUWLWXGH � WKDQNIXO IRU WKH EOHVVLQJV KH

RI WKH ,QGHPQLW\ )XQG � +H ZDV ZHOFRPHG KD
G

HQMR\HG � DQG SDWLHQWO\ DZDLWLQJ KL
V GLV

ZLWK PDUNHG GLVWLQFWLRQ E\ WKH OHDUQHG ZRUOG PLVVDO � ,W ZDV QRW ORQJ GHOD\HG � +H VXUYLYHG

RI 3DULV � DQG SDVVHG KLV WLPH IDU PRUH SOHD � _ KLV ZLIH H[DFWO\ ILIWHHQ PRQWKV � DQG H[SLUHG RQ

VDQWO\ WKDQ KH KDG GRQH ZKHQ KH YLVLWHG WK
H

WKH ��VW RI $XJXVW � ���� �

OX[XULRXV FDSLWDO LQ KLV QHHG\ DQG REVFXUH 0RVW FKDUDFWHULVWLF RI WKH PDQ � ZDV WKH PDQ
\RXWK � 7KH OHWWHUV KH ZURWH KRPH ZHUH ILOOHG QHU LQ ZKLFK KH SDVVHG WKLV LQWHUYDO � (DUQHVW
ZLWK DFFRXQWV RI WK

H

PDQ\ UHPDUNDEOH WKLQJV � DQG VWUHQXRXV WR WKH ODVW � KH LQFUHDVHG UDWKHU
OLWHUDU\ DQG WKH DWULFDO � VRFLDO DQG SROLWLFDO � WKDQ UHOD[HG KLV PHQWDO DFWLYLW\ � +H IRXQG LQ

ZKLFK 3DULV SUHVH QWHG WR KLV YLHZ DW WKDW VWLU � _ RFFXSDWLRQ WKH EHVW DOOHYLDWLRQ RI KLV VRUURZV �

ULQJ SHULRG � %XW LQ WKH PLGVW RI DO
O

WKLV H[ � � DQG HPSOR\HG KLPVHOI VLPXOWDQHRXVO\ RQ WZR
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ZRUNV RI YHU\ GLVVLPLODU FKDUDFWHU � +H SXE� � ]LJ � LQ RUGHU WR UXQ RYHU WKH ILUVW SRUWLRQ RI WKH

OLVKHG D JUDPPDU RI WKH +DYDL ODQJXDJH � 'UHVGHQ 5DLOZD\ � +H ZDV UDGLDQW ZLWK GH
VSRNHQ LQ VRPH RI WKH LVODQGV RI WKH 6RXWK 6HD� OLJKW� 6SHDNLQJ DV D SRHW� KH FDOOHG WKH ORFR

DQG HQWHUHG XSRQ DQ HODERUDWH SKLORORJLFDO LQ� PRWLYH ૺ 7LPH 
V ZLQJV �� DQG LQ WKH ODQJXDJH
YHVWLJDWLRQ RI WKH NLQGUHG GLDOHFWV � DQG KH RI D QDWXUDOLVW � KH GHILQHG LW DV D ZDUP �EORRGHG
MRLQHG %DURQ *DXG\ LQ WUDQVODWLQJ � RU UDWKHU � DQLPDO ZLWKRXW H\HV� +H ORRNHG RQ WKH LQYHQ
DV KH VD\V�*HUPDQL]LQJ D VHOHFWLRQ RI QLQHW\ � WLRQ DV WKH FHUWDLQ FRPPHQFHPHQW RI D QHZ
HLJKW VRQJV RI %«UDQJHU � +H FRQWLQXHG DOVR � HU

D � DQG GHHPHG WKDW HYHU\ PRQH\HG PDQ ZDV
WKH WURXEOHVRPH WDVN RI HGLWLQJ WKH ૺ 0XVHQ PRUDOO\ ERXQG WR FRQWULEXWH D SRUWLRQ RI KLV
$OPDQDFK � � DQG VKRUWO\ EHIRUH KL

V

GHDWK � KH PHDQV WRZDUGV WKH SURPRWLRQ RI D V\VWHP IURP
VKRZHG WKDW WK

H

RO
G

DUGRU ZDV QRW H[WLQFW ZKLFK VXFK JUDQG UHVXOWV ZHUH WR DFFUXH �

ZLWKLQ KL
P � E\ XQGHUWDNLQJ D MRXUQH\ WR /HLS

7+( :21'(5)8/ +,6725< 2) 3(7(5 _ WKH VHDO ZLWKRXW EUHDNLQJ RI
I

WKH FRQYHUVDWLRQ �

6&+/(0,+/ � ZKLFK WXUQHG XSRQ ULFKHV �

� +H WKDW LV QRWPDVWHU RI D PLOOLRQ � DW OHDVW � � KH

&+$37(5 , � REVHUYHG � � LV � SDUGRQPH WKHZRUG � D ZUHWFK �ૻ

$IWHU D IRUWXQDWH � EXW IRU PH YHU\ WURXEOH ૺ 2 � KRZ WUXH � � , H[FODLPHG ZLWK D UXVK RI

VRPH YR\DJH � ZH ILQDOO\ UHDFKHG WKH SRUW � 7KH RYHUIORZLQJ IHHOLQJ �

LQVWDQW WKDW , WRXFKHG ODQG LQ WKH ERDW � , ORDGHG 7KDW SOHDVHG KLP � +H VPLOHG DW PH � DQG
P\VHOI ZLWK P\ IHZ HIIHFWV �DQG SDVVLQJ WKURXJK VDLG  ૺ 6WD\ KHUH � P\ JRRG IULHQG � LQ D ZKLOH
WKH VZDUPLQJ SHRSOH � , HQWHUHG WKH ILUVW � DQG , VKDOO SHUKDSV KDYH WLPH WR WHOO \RX ZKDW ,

OHDVW KRXVH � EHIRUH ZKLFK , VDZ D VLJQ ODQJ � , WKLQN DERXW WKLV �ૻ +H SRLQWHG WR WKH OHWWHU �

UHTXHVWHG D URRP � WKH ERRWV PHDVXUHG PH ZLWK ZKLFK KH WKHQ WKUXVW LQWR KLV SRFNHW �DQG WXUQHG

D ORRN � DQG FRQGXFWHG PH LQWR WKH JDUUHW � , DJDLQ WR WKH FRPSDQ\ � +H RIIHUHG KLV DUP WR

FDXVHG IUHVK ZDWHU WR EH EURXJKW � DQG PDGH D \RXQJ ODG\ � WKH RWKHU JHQWOHPHQ DGGUHVVHG
ELP H[DFWO\ GHVFULEH WR PH ZKHUH , VKRXOG ILQG WKHPVHOYHV WR RWKHU IDLU RQHV � HDFK IRXQG ZKDW
0U � 7KRPDV -RKQ � VXLWHG KLP � DQG DOO SURFHHGHG WRZDUGV WKH

ૺ %HIRUH WKH QRUWK �JDWH � WKH ILUVW FRXQWU\ �KRXVH URVH �EORVVRPHG PRXQW �

RQ WKH ULJKW KDQG � D ODUJH QHZ KRXVH RI UHG , VOLG LQWR WKH UHDU � ZLWKRXW WURXEOLQJ DQ\
DQG ZKLWH PDUEOH � ZLWK PDQ\ FROXPQV � � RQH � IRU QR RQH WURXEOHG KLPVHOI DQ\ IXUWKHU

ૺ *RRG �ૻ ,W ZDV VWLOO HDUO\ LQ WKH GD\ � , DERXW PH � 7KH FRPSDQ\ ZDV H[FHVVLYHO\
RSHQHG DW RQFH P\ EXQGOH � WRRN WKHQFH P\ OLYHO\ � WKHUH ZDV GDOOLDQFH DQG SOD\IXOQHVV �

QHZ EODFN FORWK FRDW � FODG P\VHOI FOHDQO\ LQ WULIOHV ZHUH VRPHWLPHV GLVFXVVHG ZLWK DQ LP
P\ EHVW DSSDUHO � SXW P\ OHWWHU RI LQWURGXFWLRQ SRUWDQW WRQH � EXW RIWHQHU LPSRUWDQW PDWWHUV ZLWK
LQWR P\ SRFNHW � DQG VHW RXW RQ WKH ZD\ WR WKH OHYLW\ � DQG HVSHFLDOO\ SOHDVDQWO\ IOHZ WKH ZLW
PDQ ZKR ZDV WR SURPRWH P\ PRGHVW H[SHFWD RYHU DEVHQW IULHQGV DQG WKHLU FLUFXPVWDQFHV � ,

WLRQV � ZDV WRR VWUDQJH WR XQGHUVWDQG PXFK RI DOO WKLV �
:KHQ , KDG DVFHQGHG WKH ORQJ 1RUWK 6WUHHW � WR

R

DQ[LRXV DQG LQWURYHUWHG WR WDNH DQ LQWHUHVW
DQG UHDFKHG WKH JDWH � , VRRQ VDZ WKH SLOODUV LQ VXFK ULGGOHV �

JOLPPHU WKURXJK WKH IROLDJH � ૺ +HUH LW LV WKHQ � � :H KDG UHDFKHG WKH URVDU\ � 7KH ORYHO\
WKRXJKW , � , ZLSHG WKH GXVW IURP P\ IHHW ZLWK )DQQ\ � WKH EHOOH RI WKH GD\ � DV LW DSSHDUHG �

P\ SRFNHW �KDQGNHUFKLHI � SXW P\ QHFNFORWK LQ ZRXOG � RXW RI REVWLQDF\ � KHUVHOI EUHDN RII D

RUGHU � DQG LQ *RG 
 V QDPH UXQJ WKH EHOO � 7KH EORRPLQJ ERXJK � 6KH ZRXQGHG KHUVHOI RQ D

GRRU IOHZ RSHQ � ,Q WKH KDOO , KDG DQ H[DPLQD WKRUQ � DQG DV LI IURP WKH GDUN URVHV � IORZHG WKH
WLRQ WR XQGHUJR � WKH SRUWHU � KRZHYHU � SHUPLWWHG SXUSOH RQ KHU WHQGHU KDQG � 7KLV FLUFXPVWDQFH
PH WR EH DQQRXQFHG � DQG , KDG WKH KRQRU WR EH SXW WKH ZKROH SDUW\ LQWR D IOXWWHU � (QJOLVK
FDOOHG LQWR WKH SDUN � ZKHUH 0U � -RKQ ZDV SODLVWHU ZDV VRXJKW IRU � $ VWLOO � WKLQ � ODQN\ �

ZDONLQJ ZLWK D VHOHFW SDUW\ � , UHFRJQLVHG WKH ORQJLVK � ROGLVK PDQ � ZKR VWRRG QHDU � DQG ZKRP
PDQ DW RQFH E\ WKH OXVWUH RI KLV FRUSXOHQW VHOI � , KDG QRW KLWKHUWR UHPDUNHG � SXW KLV KDQG LQ
FRPSODFHQF\ � +H UHFHLYHG PH YHU\ ZHOO � DV VWDQWO\ LQWR WKH FORVH �O\LQJ EUHDVW �SRFNHW RI KLV

D ULFK PDQ UHFHLYHV D SRRU GHYLO � � HYHQ WXUQHG ROG )UHQFK JUH\ WDIIHWW\ FRDW � SURGXFHG WKHQFH
WRZDUGV PH � ZLWKRXW WXUQLQJ IURP WKH UHVW RI _ D OLWWOH SRFNHW �ERRN � RSHQHG LW � DQG SUHVHQWHG
WKH FRPSDQ\ � DQG WRRN WKH RIIHUHG OHWWHU IURP WR WKH ODG\ � ZLWK D SURIRXQG REHLVDQFH � WKH UH
P\ KDQG � ૺ 6R � VR � IURP P\ EURWKHU � , KDYH TXLUHG DUWLFOH � 6KH WRRN LWZLWKRXW QRWLFLQJ WKH
KHDUG QRWKLQJ IURP KLP IR

U
D ORQJ WLPH � %XW JLYHU � DQG ZLWKRXW WKDQNV � WKH ZRXQG ZDV

KH LV ZHOO " 7KHUH � � FRQWLQXHG KH � DGGUHVVLQJ ERXQG XS � DQG ZH ZHQW IRUZDUG RYHU WKH KLOO �

WKH FRPSDQ\ � ZLWKRXW ZDLWLQJ IRU DQ DQVZHU � IURP ZKRVH EDFN WKH FRPSDQ\ FRXOG HQMR\ WKH
DQG SRLQWLQJ ZLWK WKH OHWWHU WR D KLOO �ૺ WKHUH , ZLGH SURVSHFW RYHU WKH JUHHQ ODE\ULQWK RI WKH
DLQ JRLQJ WR HUHFW WKH QHZ EXLOGLQJ � � +H EURNH SDUN WR WKH ERXQGOHVV RFHDQ �
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7KH YLHZ ZDV LQ UHDOLW\ YDVW DQG VSOHQGLG � _ )DQQ\ DGGUHVVHG FDUHOHVVO\ WR WKH JUH\ PDQ �
$ OLJKW SRLQW DSSHDUHG RQ WKH KRUL]RQ EHWZHHQ ZKRP DV IDU DV , DP DZDUH � QR RQH KDG \HW
WKH GDUN IORRG � DQG WKH EOXH RI WKH KHDYHQ � VSRNHQ WR� WKH WULIOLQJ TXHVWLRQ� ૺ :KHWKHU KH
ૺ $ WHOHVFRSH KHUH �� FULHG -RKQ � DQG DOUHDG\ KDG QRW� SHUFKDQFH � DOVR D WHQW E\ KLP "� �� +H
EHIRUH WKH VHUYDQWV ZKR DSSHDUHG DW WKH FDOO � DQVZHUHG KHU E\ DQ REHLVDQFH PRVW SURIRXQG �
ZHUH LQ PRWLRQ � WKH JUH\ QLDQ �PRGHVWO\ ERZLQJ � DV LI DQ XQPHULWHG KRQRU ZHUH GRQH KLP � DQG
KDG WKUXVW KLV EDQG LQWR KLV FRDW�SRFNHW � DQG KDG DOUHDG\ KLV KDQG LQ KLV SRFNHW � RXW RI ZKLFK
GUDZQ WKHQFH D EHDXWLIXO 'ROORQG � DQG KDQGHG , VDZ FRPH FDQYDVV � SROHV � FRUGDJH � LURQ �ZRUN �
LW WR0U� -RKQ � %ULQJLQJ LW LPPHGLDWHO\ WR ELV LQ VKRUW� HYHU\WKLQJ ZKLFK EHORQJV WR WKH PRVW
H\H � KH LQIRUPHG WKH FRPSDQ\ WKDW LW ZDV WKH VSOHQGLG SOHDVXUH �WHQW� 7KH \RXQJ JHQWOHPHQ
VKLS ZKLFK ZHQW RXW \HVWHUGD\ � DQG ZDV GH � KHOSHG WR H[SDQG LW� DQG LW FRYHUHG WKH ZKROH
WDLQHG LQ YLHZ RI SRUW E\ FRQWUDU\ ZLQGV� 7KH H[WHQW RI WKH FDUSHW � DQG QRERG\ IRXQG DQ\WKLQJ
WHOHVFRSH SDVVHG IURP KDQG WR KDQG � EXW QRW UHPDUNDEOH LQ LW�
DJDLQ LQWR WKDW RI LWV RZQHU � , � KRZHYHU � JD]HG , ZDV DOUHDG\ EHFRPH XQHDV\ � QD\ KRUULILHG

LQ ZRQGHU DW WKH PDQ � DQG FRXOG QRW FRQFHLYH DW KHDUW � EXW KRZ FRPSOHWHO\ VR � DV � DW WKH YHU\
KRZ WKH JUHDW PDFKLQH KDG FRPH RXW RI WKH QH[W ZLVK H[SUHVVHG � , VDZ KLP \HW SXOO RXW RI

SDUURZ SRFNHW � EXW WKLV VHHPHG WR EDYH VWUXFN KLV SRFNHW WKUHH URDGVWHUV , WHOO WKHH WKUHH

QR RQH HOVH � DQG QRERG\ WURXEOHG KLPVHOI DQ\ EHDXWLIXO JUHDW EODFN KRUVHV � ZLWK VDGGOH DQG
IDUWKHU DERXW WKH JUH\ PDQ WKDQ DERXW P\VHOI � FDSDULVRQ � %HWKLQN WKHH � IRU *RG 
 V VDNH �

5HIUHVKPHQWV ZHUH KDQGHG URXQG � WKH FKRLF WKUHH VDGGOHG KRUVHV � VWLOO RXW RI WKH VDPH
HVW IUXLWV RI HYHU\ ]RQH � LQ WKH FRVWOLHVW YHVVHOV � SRFNHW RXW RI ZKLFK DOUHDG\ D SRFNHW �ERRN � D

0U � -RKQ GLG WKH KRQRUV ZLWK DQ HDV\ JUDFH � WHOHVFRSH � DQ HPEURLGHUHG FDUSHW � WZHQW\ SDFHV
DQG D VHFRQG WLPH DGGUHVVHG D ZRUG WR PH � ORQJ DQG WHQ EURDG � D SOHDVXUH �WHQW RI HTXDO GL

ૺ +HOS \RXUVHOI � \RX KDYH QRW KDG WKH OLNH DW PHQVLRQV � DQG DOO WKH UHTXLVLWH SROHV DQG LURQV �

VHD � � , ERZHG � EXW KH VDZ LW QRW � KH ZDV KDG FRPH IRUWK � ,I , GLG QRW SURWHVW WR WKHH
DOUHDG\ VSHDNLQJ ZLWK VRPH RQH HOVH � WKDW , VDZ LW P\VHOI ZLWK P\ RZQ H\HV � WKRX
7KH FRPSDQ\ ZRXOG IDLQ KDYH UHFOLQHG XSRQ FRXOGVW QRW SRVVLEO\ EHOLHYH LW �

WKH VZDUG RQ WKH VORSH RI WKH KLOO � RSSRVLWH WR (PEDUUDVVHG DQG REVHTXLRXV DV WKH PDQ
WKH RXWVWUHWFKHG ODQGVFDSH � KDG WKH\ QRW IHDUHG KLPVHOI DSSHDUHG WR EH � OLWWOH DV ZDV WKH DWWHQ
WKH GDPSQHVV RI WKH HDUWK � ૺ ,W ZHUH GLYLQH � � WLRQ ZKLFK KDG EHHQ EHVWRZHG XSRQ KLP � \HW
REVHUYHG RQH RI WKH SDUW\ � ૺ KDG ZH EXW D 7XU � � WR PH KLV JULVO\ DVSHFW � IURP ZKLFK , FRXOG QRW
NH\ FDUSHW WR VSUHDG KHUH �ૻ 7KH ZLVK ZDV WXUQ P\ H\HV � EHFDPH VR IHDUIXO � WKDW , FRXOG
VFDUFHO\ H[SUHVVHG ZKHQ WKH PDQ LQ WKH JUH\ EHDU LW QR ORQJHU �
FRDW KDG KLV EDQG LQ KLV SRFNHW �DQG ZDV EXVLHG _ , UHVROYHG WR VWHDO DZD\ IURP WK

H

FRPSDQ\ �

LQ GUDZLQJ WKHQFH � ZLWK D PRGHVW DQG HYHQ ZKLFK IURP WKH LQVLJQLILFDQW SDUW , SOD\HG LQ LW

KXPEOH GHSRUWPHQW � D ULFK 7XUNH\ FDUSHW LQ VHHPHG WR PH DQ HDV\ DIIDLU � , SURSRVHG WR

WHUZRYHQ ZLWK JROG � 7KH VHUYDQWV UHFHLYHG LW P\VHOI WR UHWXUQ WR WKH FLW\ � WR WU\ P\ OXFN DJDLQ

DV D PDWWHU RI FRXUVH � DQG RSHQHG LW RQ WKH UH � _ RQ WKH PRUURZ ZLWK 0U � -RKQ � DQG LI , FRQ
TXLUHG VSRW � 7KH FRPSDQ\ ZLWKRXW FHUHPRQ\ � PXVWHU WKH QHFHVVDU\ FRXUDJH � WR TXHVWLRQ KLP

RN WKHLU SODFHV XSRQ LW � IRU P\VHOI � , ORRNHG DERXW WKH VLQJXODU JUH\ PDQ � +DG , RQO\ KDG
DJDLQ LQ DPD]HPHQW RQ WKH PDQ � DW WKH FDUSHW � WKH JRRG IRUWXQH WR HVFDSH VR ZHOO �
ZKLFK PHDVXUHG DERYH WZHQW\ SDFHV ORQJ DQG , KDG DOUHDG\ DFWXDOO\ VXFFHHGHG LQ VWHDOLQJ
WHQ LQ EUHDGWK � DQG UXEEHG P\ H\HV �QRW NQRZ � _ WKURXJK WKH URVDU\ � DQG LQ GHVFHQGLQJ WKH ELOO �

LQJ ZKDW WR WKLQN RI LW � HVSHFLDOO\ DV QRERG\ VDZ IRXQG P\VHOI RQ D SLHFH RI ODZQ � ZKHQ IHDULQJ
DQ\WKLQJ H[WUDRUGLQDU\ LQ LW � WR EH HQFRXQWHUHG LQ FURVVLQJ WKH JUDVV RXW RI

, ZRXOG IDLQ KDYH KDG VRPH H[SODQDWLRQ UH WKH SDWK � , FDVW DQ HQTXLULQJ JODQFH URXQG PH �
JDUGLQJ WKH PDQ � DQG KDYH DVNHG ZKR KH ZDV � :KDW ZDV P\ WHUURU WR EHKROG WKH PDQ LQ WEH
EXW , NQHZ QRW WR ZKRP WR DGGUHVV P\VHOI � IRU JUH\ FRDW EHKLQG LQH � DQG PDNLQJ WRZDUGV PH �

, ZDV DOPRVW PRUH DIUDLG RI WKH JHQWOHPHQ 
 V ,Q WKH QH[WPRPHQW KH WRRN RII ELV KDW EHIRUH
VHUYDQWV WKDQ RI WKH VHUYHG JHQWOHPHQ � $W PH � DQG ERZHG VR ORZ DV XR RQH KDG HYHU \HW
OHQJWK , WRRN FRXUDJH � DQG VWHSSHG XS WR D GRQH WR PH � 7KHUH ZDV QR GRXEW EXW WKDW KH
\RXQJ PDQ ZKR DSSHDUHG WR PH WR EH RI OHVV ZLVKHG WR DGGUHVV PH � DQG ZLWKRXW EHLQJ UXGH �

FRQVLGHUDWLRQ WKDQ WKH UHVW � DQG ZKR KDG RIWHQ , FRXOG QRW SUHYHQW LW � , DOVR WRRN RI
I P\ EDW �

VWRRG DORQH � , EHJJHG KLP VRIWO\ WR WHOO PH ERZHG DOVR � DQG VWRRG WKHUH LQ WKH VXQ ZLWK
ZKR WKH DJUHHDEOH PDQ LQ WKH JUH\ FRDW WKHUH EDUH KHDG DV LI URRWHG WR WKH JURXQG � , VWDUHG
ZDV � DW KLP IXOO RI WHUURU � DQG ZDV OLNH D ELUG ZKLFK

ૺ +H WKHUH � ZKR ORRNV OLNH DQ HQG RI WKUHDG D VHUSHQW KDV IDVFLQDWHG � +H KLPVHOI DSSHDUHG
WKDW KDV HVFDSHG RXW RI D WDLORU 
 V QHHGOH " � YHU\ PXFK HPEDUUDVVHG � +H UDLVHG QRW KLV

ૺ <HV � KH ZKR VWDQGV DORQH �ૻ H\HV � DJDLQ ERZHG UHSHDWHGO\ � GUHZ QHDUHU �

ૺ , GRQ 
 W NQRZ KLP � � KH UHSOLHG � DQG DV LW DQG DGGUHVVHG PH ZLWK D VRIW � WUHPXORXV YRLFH �

VHHPQHG LQ RUGHU WR DYRLG D ORQJHU FRQYHUVDWLRQ DOPRVW LQ D WRQH RI VXSSOLFDWLRQ �

ZLWK PH � KH WXUQHG DZD\ � DQG VSRNH RI LQGLI � _ � 0D\ , KRSH � VL
U � WKDW \RX ZLOO SDUGRQ P\
IHUHQW PDWWHUV WR DQRWKHU � EROGQHVV LQ YHQWXULQJ LQ VR QRXVXDO D PDQQHU WR

7KH VX
Q

EHJDQ QRZ WR VKLQH PRUH SRZHUIXOO\ � DSSURDFK \RX � EXW , ZRXOG DVN D IDYRU � 3HU
DQG WR LQFRQYHQLHQFH WKH ODGLHV � 7KH ORYHO\ PLW PHPRVW FRQGHVFHQGLQJO\  �
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� \RX ��

m %XW LQ *RG 
V QDPH�ૻ H[FODLPHG , LQ P\ _ GXDQ OHDWKHU � ZLWK WZR VWURQJ VWULQJV � DQG
WUHSLGDWLRQ � ૺZKDW FDQ , GR IRU D PDQ ZKR a � KDQGHG LW WRPH� , SOXQJHG LQ\ KDQG LQWR LW�
ZH ERWK VWDUWHG � DQG� DV , EHOLHYH � UHGGHQHG � _ DQG GUHZ RXW WHQ JROG SLHFHV � DQG DJDLQ WHQ�
$IWHU DPRPHQW 
V VLOHQFH � KH DJDLQ UHVXPHG � DQG DJDLQ WHQ� DQG DJDLQ WHQ� , H[WHQGHG KLP

� 'XULQJ WKH VKRUW WLPH WKDW , KDG WKH KDSSLQHVV HDJHUO\ P\ KDQG ૺ $JUHHG � WKH EXVLQHVV LV
WR ILQG P\VHOI QHDU \RX � , KDYH� VL

U � PDQ\ GRQH � IRU WKH SXUVH \RX KDYH P\ VKDGRZ � �

WLPHV � � DOORZ PH WR VD\ LW WR \RX UHDOO\ FRQ +H FORVHG ZLWK PH � NQHHOHG LQVWDQWO\ GRZQ
WHPSODWHG ZLWK LQH[SUHVVLEOH DGPLUDWLRQ � WKH EHIRUH PH �DQG , EHKHOG KLP � ZLWK DQ DGPLUDEOH
EHDXWLIXO � EHDXWLIXO � VKDGRZ ZKLFK � DV LW ZHUH � GH[WHULW\ � JHQWO\ ORRVHQ P\ VKDGRZ IURP WRS WR

ZLWK D FHUWDLQ QREOH GLVGDLQ � DQG ZLWKRXW \RXU WRH IURP WKH JUDVV � OLIW LW XS � UROO LW WRJHWKHU � IROG
VHOI UHPDUNLQJ LW � \RX FDVW IURP \RX LQ WKH VXQ LW � DQG ILQDOO\ � SRFNHW LW � +H DURVH �PDGH PH
VKLQH � 7KH QREOH VKDGRZ DW \RXU IHHW WKHUH � DQRWKHU REHLVDQFH � DQG UHWUHDWHG WRZDUGV WKH
3DUGRQ PH WKH EROG VXSSRVLWLRQ � EXW SRVVLEO\ URVDU\ � , IDQFLHG WKDW , KHDUG KLP WKHUH VRIWO\
\RXPLJKW QRW EH LQGLVSRVHG WR PDNH WKLV VKD ODXJKLQJ WR KLPVHOI � EXW , KHOG WKH SXUVH IDVW
GRZ RYHU WR PH � � E\ WKH VWULQJV � DOO URXQG LQH OD\ WKH FOHDU VXQ

, ZDV VLOHQW � DQG D PLOO �ZKHHO VHHPHG WR VKLQH � DQG ZLWKLQ PH ZDV \HW QR SRZHU RI UH

ZKLUO URXQG LQ P\ KHDG � :KDW ZDV , WR PDNH IOHFWLRQ �

RI WKLV VLQJXODU SURSRVLWLRQ WR VHOO P\ RZQ VKD &+$37(5 ,, �GRZ " +H PXVW EH PDG � WKRXJKW , � DQG ZLWK

DQ DOWHUHG WRQH ZELFK ZDV PRUH DVVLPLODWHG WR $W OHQJWK , FDPH WR P\VHOI � DQG KDVWHQHG
WKDW RI KLV RZQ KXPLOLW\ � , DQVZHUHG WKXV � WR TXLW WK

H

SODFH ZKHUH , KDG QRWKLQJ PRUH ��

ૺ +D � KD � JRRG IULHQG � KDYH QRW \RX WKHQ H[SHFW � ,Q WKH ILUVW SODFH , ILOOHG P\ SRFNHWV
HQRXJK RI \RXU RZQ VKDGRZ " , WDNH WKLV IR

U
D ZLWK JROG � WKHQ , VHFXUHG WKH VWULQJV RI WKH

EXVLQHVV RI D YHU\ VLQJXODU VRUW � � SXUVH IDVW URXQG P\ QHFN � DQG FRQFHDOHG WKH
+H KDVWLO\ LQWHUUXSWHG PH � � , KDYH PDQ\ SXUVH LWVHOI LQ P\ ERVRP � , SDVVHG XQREVHUYHG

WKLQJV LQ P\ SRFNHW ZKLFK � VLU � PLJKW QRW DS � _ RXW RI WKH SDUN � UHDFKHG WKH KLJKZD\ DQG WR

SHDU ZRUWKOHVV WR \RX � DQG IRU WKLV LQHVWLPDEOH WKH URDG WR WKH FLW\ � $V � VXQN LQ WKRXJKW � ,

VKDGRZ , KROG WKH YHU\ KLJKHVW SULFH WRR VPDOO �ૻ DSSURDFKHG WKH JDWH � , KHDUG D FU\ EHKLQG PH �

,W VWUXFN FROG WKURXJK PH DJDLQ DV , ZDV UH _ ૺ <RXQJ JHQWOHPDQ � HE � \RXQJ JHQWOHPDQ �

PLQGHG RI WKH SRFNHW � , NQHZ QRW KRZ , FRXOG
KDYH FDOOHG KLP JRRG IULHQG � , UHVXPHG WKH _ , ORRNHG URXQG � DQ ROG ZRPDQ FDOOHG DIWHU
FRQYHUVDWLRQ � DQG VRXJKW � LI SRVVLEOH � WR VHW DOO
ULJKW DJDLQ E\ H[FHVVLYH SROLWHQHVV � ૺ 'R WDNH FDUH � VL

U � \RX KDYH ORVW \RXU VKDGRZ � �

� %XW � VL
U � SDUGRQ \RXU PRVW KXPEOH VHUYDQW � ૺ 7KDQN \RX � JRRG PRWKHU � � , WKUHZ KHU D

, GR QRW XQGHUVWDQG \RXU PHDQLQJ � +RZ LQ � JROG SLHFH IRU KHU ZHOO �PHDQW LQWHOOLJHQFH � DQG
GHHG FRXOG P\ VKDGRZ ૻ  +H LQWHUUXSWHG PH � VWRSSHG XQGHU WKH WUHHV �

� , EHJ \RXU SHUPLVVLRQ RQO\ KHUH RQ WKH VSRW $W WKH FLW\ JDWH , ZDV FRPSHOOHG WR KHDU DJDLQ

WR EH DOORZHG WR WDNH XS WKLV QREOH VKDGRZ DQG IURP WKH VHQWLQHO � :KHUH KDV WKH JHQWOHPDQ
SXW LW LQ P\ SRFNHW � KRZ , VKDOO GR WKDW EH P\ OHIW KLV VKDGRZ " � $QG LPPHGLDWHO\ DJDLQ IURP
FDUH � 2Q WKH RWKHU KDQG � DV D WHVWLPRQ\ RI P\ VRPH ZRPHQ  � -HVXV 0DULD � WKH SRRU IHOORZ
JUDWHIXO DFNQRZOHGJPHQW WR \RX � , JLYH \RX WKH KDV QR VKDGRZ � � 7KDW EHJDQ WR LUULWDWH PH � DQG
FKRLFH RI DOO WKH WUHDVXUHV ZKLFK , FDUU\ LQ P\ , EHFDPH HVSHFLDOO\ FDUHIXO QRW WR ZDON LQ WKH
SRFNHW � � � WKH JHQXLQH 6SULQJ �URRW �  WKH 0DQ VXQ � 7KLV FRXOG QRW �KRZHYHU � EH DFFRPSOLVKHG
GUDNH � URRW � WKH &KDQJH �SHQQ\ � WKH 5RE �GROODU � HYHU\ZKHUH � IRU LQVWDQFH � RYHU WKH EURDG VWUHHW
WKH QDSNLQ RI 5RODQG 
 V 3DJH � D PDQGUDNH �PDQ � ZKLFK , QH[W PXVW DSSURDFK DFWXDOO\ � DV PLV �

DW \RXU RZQ SULFH � %XW WKHVH � SUREDEO\ GRQ 
 W FKLHI ZRXOG KDYH LW � DW WKH YHU\ PRPHQW WKDW
LQWHUHVW \RX � � UDWKHU )RUWXQDWXV 
 V :LVKLQJ �FDS WKH ER\V FDPH RXW RI VFKRRO � $ FXUVHG KXQFK
QHZO\ DQG VWRXWO\ UHSDLUHG � DQG D OXFN\ �EDJ EDFNHG URJXH � , VHH KLP \HW � VSLHG RXW LQVWDQWO\
VXFK DV KH KDG � � WKDW , KDG QR VKDGRZ � +H SURFODLPHG WKH IDFW

� 7KH /XFN �SXUVH RI )RUWXQDWXV � � , H[FODLPHG � ZLWK D ORXG RXWFU\ WR WKH ZKROH DVVHPEOHG OLWH �

LQWHUUXSWLQJ KLP � DQG JUHDW DVP\ DQ[LHW\ ZDV � UDU\ VWUHHW \RXWK RI WKH VXEXUE � ZKR EHJDQ
ZLWK WKDW RQH ZRUG KH KDG WDNHQ P\ ZKROH IRUWKZLWK WR FULWLFLVH PH � DQG WR SHOW PH ZLWK
PLQG FDSWLYH � $ GL]]LQHVV VHL]HG PH � DQG PXG � ૺ 'HFHQW SHRSOH DUH DFFXVWRPHG WR WDNH
GRXEOH GXFDWV VHHPHG WR JOLWWHU EHIRUH P\ H\HV � WKHLU VKDGRZ ZLWK WKHP �ZKHQ WKH\ JR LQWR WKH

ૺ +RQRUHG 6LU � ZLOO \RX GR PH WKH IDYRU WR VXQVKLQH � � 7R GHIHQG P\VHOI IURP WKHP ,

YLHZ � DQG WR PDNH WULDO RI WKLV SXUVH " � +H WKUHZ ZKROH KDQGIDOV RI JROG DPRQJVW WKHP
WKUXVW KLV KDQG LQWR KLV SRFNHW � DQG GUHZ RXW D DQG VSUDQJ LQWR D KDFNQH\ �FRDFK � ZKLFK VRPH
WROHUDEO\ ODUJH � ZHOO �VHZHG SXUVH RI VWRXW &RU FRPSDVVLRQDWH VRXO SURFXUHG IRUPH �

$V VRRQ DV , IRXQGP\VHOI DORQH LQ WKH UROOLQJ

 7KHVHDUH UHIHUHQFHV WR IDFWV LQ WKHSRSXODU WDOHV RI FDUULDJH , EHJDQ WR ZHHS ELWWHUO\ � 7KH SUH
*HUPDQ\ � DV IRU LQVWDQFH� WKH 6SULQJ �ZXU]HO � RU 6SULQJ � VHQWLPHQW PXVW DOUHDG\ KDYH DULVHQ LQ PH � WKDW
URRW � LV IRXQG LQ WKH VWRU\RI 5XEHU]DKO � DQG WKH*DOJHQ � IDU DV JROG RQ HDUWK WUDQVFHQGV LQ HVWLPDWLRQ �

PDQQOHLQ � RU JDOORZV �PHQ � ZHUH OLWWOH ILJXUHVFXW RXWRI PHULW DQG YLUWXH � VR PXFK KLJKHU WKDQ JROG LW �D URRW � VDLG E\ WKH GHDOHUV LQ VXFKWKLQJV LQ WKHPLGGOH
DJHV � WR EH DFWXDOPDQGUDNH �URRWVJURZLQJ LQ WKDW VKDSH VHOI LV WKH VKDGRZ YDOXHG � DQG DV , KDG HDUOLHU
DW WKH IHHW RI JDOORZVHV� HWF� � HWF � VDFULILFHG ZHDOWK WR FRQVFLHQFH � , KDG QRZ
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WKURZQ DZD\ WKH VKDGRZ IRUPHUH JROG� :KDW _ OLIH� DQG KDV KHOSHG PH WR VXSSRUW P\ JORRP\
LQ WKH ZRUOG FRXOG DQG ZRXOG EHFRPH RI PH � ORW� , VSHQW WKH ZKROH GD\ LQ P\ URRP DPRQJ
, ZDV DJDLQ JUHDWO\ DQQR\HG DV WKH FDUULDJH PDVWHUOHVV VHUYDQWV � VKRHPDNHUV � WDLORUV � DQG

VWRSSHG EHIRUH P\ ROG LQQ � , ZDV KRUULILHG DW WUDGHVSHRSOH � , ILWWHGP\VHOI RXW�DQG SXUFKDVHG
WKH EDUH LGHD RI HQWHULQJ WKDW ZUHWFKHG FRFN EHVLGHV D JUHDW PDQ\ MHZHOV DQG YDOXDEOHV IRU
ORIW� , RUGHUHG P\ WKLQJV WR EH EURXJKW GRZQ � WKH VDNH RI JHWWLQJ ULG RI VRPH RI WKH YDVW KHDS
UHFHLYHG P\ PLVHUDEOH EXQGOH ZLWK FRQWHPSW � RI KRDUGHG XS JROG � EXW LW VHHPHG WR PH DV LI

WKUHZ GRZQ VRPH JROG SLHFHV � DQG RUGHUHG WKH LW ZHUH LPSRVVLEOH WR GLPLQLVK LW �

FRDFKPDQ WR GULYH WR WKH PRVW IDVKLRQDEOH KRWHO � ,Q WKHPHDQ WLPH , EURRGHG RYHU P\ VLWXDWLRQ
7KH KRXVH IDFHG WKH QRUWK � DQG , KDG QRW WKH LQ WKH PRVW DJRQLVLQJ GHVSDLU � , GDUHG QRW
VXQ WR IHDU � , GLVPLVVHG WKH GULYHU ZLWK JROG � YHQWXUH D VWHS RXW RI P\ GRRUV � DQG DW HYHQLQJ
FDXVHG WKH EHVW IURQW URRPV WR EH DVVLJQHG PH � , FDXVHG IRUW\ ZD[OLJKWV WR EH OLW LQ P\ URRP
DQG VKXW P\VHOI XS LQ WKHP DV TXLFNO\ DV , EHIRUH , LVVXHG IURP WKH VKDGH � , WKRXJKW ZLWK
FRXOG � KRUURU RQ WKH WHUULEOH VFHQH ZLWK WKH VFKRROER\V �

:KDW WKLQNHVW WKRX , QRZ EHJDQ " 2K �P\ _ \HW , UHVROYHG � PXFK FRXUDJH DV LW GHPDQGHG �

GHDU &KDPLVVR � WR FRQIHVV LW HYHQ WR WKHH PDNHV RQFH PRUH WR PDNH D WULDO RI SXEOLF RSLQLRQ �

PH EOXVK � , GUHZ WKH XQOXFN\ SXUVH IURP P\ 7KH QLJKWV ZHUH WKHQ PRRQOLJKW � /DWH LQ WKH
ERVRPQ� DQG ZLWK D NLQG RI GHVSHUDWLRQ ZKLFK � _ HYHQLQJ , WKUHZ RQ D ZLGH FORDN � SUHVVHG P\
OLNH D UXVKLQJ FRQIODJUDWLRQ � JUHZ LQ PH ZLWK KDW RYHU P\ H\HV � DQG VWROH � WUHPEOLQJ OLNH D

VHOI �LQFUHDVLQJ JURZWK � , H[WUDFWHG JROG � DQG FULPLQDO � RXW RI WKH KRXVH � , VWHSSHG ILUVW RXW
JROG �DQG JROG �DQG HYHU PRUH JROG � DQG VWUHZHG RI WKH VKDGH LQ ZKRVH SURWHFWLRQ , KDG DUULYHG

LW RQ WKH IORRU � DQG VWURGH DPRQJVW LW � DQG PDGH WKHUH � LQ D UHPRWH VTXDUH � LQWR WKH IXOO PRRQ

LW ULQJ DJDLQ � DQG IHHGLQJ P\ SRRU KHDUW RQ WKH OLJKW � GHWHUPLQHG WR OHDUQ P\ IDWH RXW RI WKH
VSOHQGRU DQG WKH VRXQG � IOXQJ FRQWLQXDOO\ PRUH PRXWKV RI WKH SDVVHUV E\ �

PHWDO WR PHWDO � WLOO LQ P\ ZHDULQHVV � , VDQN 6SDUH PH � GHDU IULHQG � WKH SDLQIXO UHSHWLWLRQ
GRZQ RQ WKH ULFK KHDS � DQG ULRWLQJ WKHUHRQ � RI DOO WKDW , KDG WR HQGXUH � 7KH ZRPHQ RIWHQ
UROOHG DQG UHYHOOHG DPRQJVW LW � 6R SDVVHG WKH WHVWLILHG WKH GHHSHVW FRPSDVVLRQ ZLWK ZKLFK ,

GD\ � WKH HYHQLQJ � , RSHQHG QRWP\ GRRU � QLJKW LQVSLUHG WKHP � GHFODUDWLRQV ZKLFK QR OHVV WUDQV
DQG GD\ IRXQG PH O\LQJ RQ P\ JROG � DQG WKHQ SLHUFHG PH WKDQ WKH PRFNHU\ RI WKH \RXWK DQG
VOHHS RYHUFDPH PH � WKH SURXG FRQWHPSW RI WKH PHQ � HVSHFLDOO\ RI

, GUHDPHG RI WKHH � , VHHPHG WR VWDQG EHKLQG _ WKRVH IDW � ZHOO �IHG IHOORZV �ZKR WKHPVHOYHV FDVW
WKH JODVV �GRRU RI WK\ OLWWOH URRLQ � DQG WR VHH WKHH D EURDG VKDGRZ � $ ORYHO\ DQG VZHHW JLUO � ZKR �

VLWWLQJ WKHQ DW WK\ ZRUN �WDEOH � EHWZHHQ D VNHOH � _ DV LW VHHPHG � DFFRPSDQLHG KHU SDUHQWV � ZKLOH
WRQ DQG D EXQGOH RI GULHG SODQWV � %HIRUH WKHH WKHVH VXVSLFLRXVO\ RQO\ ORRNHG EHIRUH WKHLU IHHW �

OD\ RSHQ +DOOHU � +XPEROGW � DQG /LQQ¨XV � RQ WXUQHG E\ FKDQFH KHU IODVKLQJ H\HV XSRQ PH �

WK\ VRID D YROXPH RI *RHWKH DQG ૺ 7KH 0DJLF 6KH ZDV REYLRXVO\ WHUULILHG � VKH REVHUYHG P\
5LQJ � � , UHJDUGHG WKHH ORQJ � DQG HYHU\ WKLQJ ZDQW RI D VKDGRZ � OHW IDOO KHU YHLO RYHU KHU

LQ WK\ URRP � DQG WKHQ WKHH DJDLQ � 7KRX GLGVW EHDXWLIXO FRXQWHQDQFH � DQG GURSSLQJ KHU KHDG �

QRW LQRYH � WKRX GUHZHVW QR EUHDWK � � WKRX ZHUW SDVVHG LQ VLOHQFH �

GHDG � , FRXOG EHDU LW QR ORQJHU � %ULQ\ VWUHDPV

, DZRNH � ,W DSSHDUHG VWLOO WR EH YHU\ HDUO\ � VWDUWHG IURP P\ H\HV � DQG FXW WR WKH KHDUW � ,0\ ZDWFK VWRRG � , ZDV VRUH DOO RYHU � WKLUVW\ _ VWDJJHUHG EDFN LQWR WKH VOLDGH � ,ZDV REOLJHG WR

DQG KXQJU\ WRR � , KDG WDNHQ QRWKLQJ VLQFH WKH VXSSRUW P\VHOI DJDLQVW WKH KRXVHV WR VWHDG\P\
HYHQLQJ EHIRUH � , SXVKHG IURP PH ZLWK ORDWK VWHSV DQG ZHDULO\ DQG ODWH UHDFKHG P\GZHOOLQJ �
LQJ DQG LQGLJXDWLRQ WKH JROG RQ ZKLFK , KDG , VSHQW D VOHHSOHVV QLJKW � 7KH QH[W PRUQLQJ
EHIRUH VDWHG P\ IRROLVK KHDUW � ,Q P\ YH[DWLRQ LW ZDVP\ ILUVW FDUH WR KDYH WKH PDQ LQ WKH JUH\

, NQHZ QRW ZKDW , VKRXOG GR ZLWK LW � ,W PXVW FRDW HYHU\ ZKHUH VRXJKW DIWHU � 3RVVLEO\ ,PLJKW
QRW OLH WKHUH � , WULHG ZKHWKHU WKH SXUVH ZRXOG VXFFHHG LQ ILQGLQJ KLP DJDLQ � DQG KRZ MR\IXO �

VZDOORZ LW DJDLQ � EXW QR � 1RQH RI P\ ZLQ LI KH UHSHQWHG RI WKH IRROLVK EDUJDLQ DV KHDUWLO\
GRZV RSHQHG XSRQ WKH VHD � , IRXQG P\VHOI DV , GLG � , RUGHUHG %HQGHO WR FRPH WR PH � KH

FRPSHOOHG ODERULRXVO\ WR GUDJ LW WR D JUHDW FXS DSSHDUHG WR SRVVHVV DGGUHVV DQG WDFW � , GH
ERDUG ZKLFK VWRRG LQ D FDELQHW � DQG WKHUH WR VFULEHG WR ELP H[DFWO\ WKH PDQ LQ ZKRVH SRV
SLOH LW � , OHIW RQO\ VRPH EDQGIXOV RI LW O\LQJ VHVVLRQ OD\ D WUHDVXUH ZLWKRXW ZKLFK P\ OLIH
:KHQ , KDG ILQLVKHG WKH ZRUN � , WKUHZ P\VHOI ZDV RQO\ D PLVHU\ � , WROG KLP WKH WLPH � WKH
H[KDXVWHG LQWR DQ HDV\ FKDLU � DQG ZDLWHG IRU SODFH LQ ZKLFK , KDG VHHQ KLP � , GHVFULEHG WR

WKH VWLUULQJ RI WKH SHRSOH LQ WKH KRXVH � $V VRRQ KLP DOO ZKR KDG EHHQ SUHVHQW � DQG DGGHG �

DV SRVVLEOH , RUGHUHG IRRG WR EH EURXJKW � DQG PRUHRYHU � WKLV WRNHQ � KH VKRXOG SDUWLFXODUO\
WKH ODQGORUG WR FRPH WR PH � LQTXLUH DIWHU D 'ROORQG 
 V WHOHVFRSH � DIWHU D JROG

, IL[HG LQ FRQVXOWDWLRQ ZLWK WKLV PDQ WKH IX LQWHUZRYHQ 7XUNLVK FDUSHW � DIWHU D VSOHQGLG
WXUH DUUDQJHPHQWV RI P\ KRXVH � +H UHFRP SOHDVXUH WHQW � DQG � ILQDOO\ � DIWHU WKH EODFN
PHQGHG IRU WKH VHUYLFHV DERXW P\ SHUVRQ D FKDUJHUV � ZKRVH VWRU\ � ZH NQHZ QRW KRZ � ZDV
FHUWDLQ %HQGHO � ZKRVH KRQHVW DQG LQWHOOLJHQW FRQQHFWHG ZLWK WKDW RI WKH P\VWHULRXV PDQ �ZKR
SK\VLRJQRP\ LPPHGLDWHO\ FDSWLYDWHG PH � +H VHHPHG RI QR FRQVLGHUDWLRQ DPRQJVW WKHP � DQG

LW ZDVZKRVH DWWDFKPHQW KDV VLQFH DFFRPSDQLHG ZKRVH DSSHDUDQFH KDG GHVWUR\HG WKH TXLHW DQG
PH FRQVROLQJO\ WKURXJK WKH ZUHWFKHGQHVV RI KDSSLQHVV RIP\ OLIH �
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:KHQ , KDG GRQH VSHDNLQJ , IHWFKHG RXW JROG� HVW GRXEW RI KLV ILGHOLW\ � DQG VHQW KLP LQVWDQWO\
VXFK D ORDG WKDW , ZDV VFDUFHO\ DEOH WR FDUU\ LW� WR WKH SRUW � LI SRVVLEOH WR IROORZ WKH WUDFHV RI
DQG ODLG XSRQ LWSUHFLRXV VWRQHV DQG MHZHOV RI D WKLV VLQJXODU PDQ � %XW LQ WKH PRUQLQJ D JUHDW
IDU JUHDWHU YDOXH � ૺ %HQGHO �� VDLG ,� ૺ WKHVH QXPEHU RI VKLSV ZKLFK WKH FRQWUDU\ ZLQGV KDG
OHYHO PDQ\ ZD\V � DQG PDNH HDV\PDQ\ WKLQJV GHWDLQHG LQ WKH KDUERU � KDG UXQ RXW� ERXQG ��
ZKLFK DSSHDUHG TXLWH LPSRVVLEOH � GRQ 
W EH GLIIHUHQW FOLPHV DQG GLIIHUHQW VKRUHV� DQG WKH
VWLQJ\ ZLWK LW� DV , DP QRW � EXW JR DQG UHMRLFH JUH\ PDQ KDG YDQLVKHG DV WUDFHOHVVO\ DV D
WK\PDVWHU ZLWK WKH LQWHOOLJHQFH RQ ZKLFK KLV GUHDP �
RQO\ KRSH GHSHQGV ��
+H ZHQW� +H UHWXUQHG ODWH DQG VRUURZIXO �

1RQH RI WKH SHRSOH RI 0U� -RKQ � QRQH RI KLV 2I ZKDW DYDLO DUH ZLQJV WR KLP ZKR LV IDVW
JXHVWV� DQG KH KDG VSRNHQ ZLWK DOO � ZHUH DEOH _ ERXQG LQ LURQ IHWWHUV " +H LV FRPSHOOHG RQO\
LQ WKH UHPRWHVW GHJUHH � WR UHFROOHFW WKH PDQ LQ WKH PRUH IHDUIXOO\ WR GHVSDLU � , OD\ OLNH )DIIQHU
WKH JUH\ FRDW� 7KH QHZ WHOHVFRSH ZDV WKHUH � E\ KLV WUHDVXUH IDU IURP HYHU\ FRQVRODWLRQ � VXI
DQG QR RQH NQHZ ZKHQFH LW KDG FRPH � WKH IHULQJ PXFK LQ WKH PLGVW RI P\ JROG� %XW P\
FDUSHW� WKH WHQW ZHUH VWLOO WKHUH VSUHDG DQG KHDUW ZDV QRW LQ LW� RQ WKH FRQWUDU\ � , FXUVHG LW�
SLWFKHG RQ WKH VHOI�VDPH KLOO � WKH VHUYDQWV _ EHFDXVH , VDZ P\VHOI WKURXJK LW FXW RI

I

IURP
ERDVWHG RI WKH DIIOXHQFH RI WKHLU PDVWHU � DQG QR _ DOO OLIH � %URRGLQJ RYHU P\ JORRP\ VHFUHW DORQH �

RQH NQHZ ZKHQFH WKHVH VDPH YDOXDEOHV KDG _ , WUHPEOHG EHIRUH WKH PHDQHVW RI P\ VHUYDQWV �

FRPH WR KLP � +H KLPVHOI WRRN KLV SOHDVXUH LQ ZKRP DW WKH VDPH WLPH , ZDV IRUFHG WR HQY\ �

WKHP � DQG GLG QRW WURXEOH KLPVHOI EHFDXVH KH IR
U

KH KDG D VKDGRZ � KH PLJKW VKRZ KLPVHOI
GLG QRW NQRZ ZKHQFH KH KDG WKHP � 7KH \RXQJ LQ WKH VXQ � , ZRUH DZD\ GD\V DQG QLJKWV LQ

JHQWOHPHQ KDG WKH KRUVHV � ZKLFK WKH\ KDG ULG VROLWDU\ VRUURZ LQ P\ FKDPEHU � DQG DQJXLVK
GHQ � LQ WKHLU VWDEOHV � DQG WKH\ SUDLVHG WKH OLEH JQDZHG DWP\ KHDUW �

UDOLW\ RI 0U � -RKQ ZKR RQ WKDW GD\ PDGH WKHP 7KHUH ZDV DQRWKHU ZKR SLQHG DZD\ EHIRUH

D SUHVHQW RI WKHP � 7KXV PXFK ZDV FOHDU IURP P\ H\HV � P\ IDLWKIXO %HQGHO QHYHU FHDVHG WR

WKH FLUFXPVWDQWLDO UHODWLRQ RI %HQGHO � ZKRVH WRUWXUH KLPVHOI ZLWK VLOHQW UHSURDFKHV � WKDW KH
DFWLYH ]HDO DQG DOOH SURFHHGLQJ � DOWKRXJK ZLWK KDG EHWUD\HG WKH WUXVW UHSRVHG LQ KLP E\ KLV
VXFK IUXLWOHVV UHVXOW � UHFHLYHG IURP PH WKHLU PDVWHU � DQG KDG QRW UHFRJQL]HG KLP DIWHU ZKRP
PHULWHG FRPPHQGDWLRQ � , JORRPLO\ PRWLRQHG KH ZDV GHVSDWFKHG � DQG ZLWK ZKRP KH PXVW
KLP WR OHDYH PH DORQH � EHOLHYH WKDW P\ VRUURZIXO IDWH ZDV LQWLPDWHO\

ૺ , KDYH � � EHJDQ KH DJDLQ �ૺ JLYHQ P\ PDVWHU LQWHUZRYHQ � , FRXOG QRW OD\ WKH IDXOW WR KLV

DQ DFFRXQW RI WKH PDWWHU ZKLFK ZDV PRVW LP FKDUJH � , UHFRJQLVHG LQ WKH HYHQW WKH P\VWHUL �

SRUWDQW WR KLP � , KDYH \HW D PHVVDJH WR GHOLYHU RXV QDWXUH RI WKH 8QNQRZQ �

ZKLFK D SHUVRQ JDYH PH ZKRP , PHW DW WKH 7KDW , PLJKW OHDYH QRWKLQJ XQWULHG � , RQH
GRRU DV , ZHQW RXW RQ WKH EXVLQHVV LQ ZKLFK , WLPH VHQW %HQGHO ZLWK D YDOXDEOH EULOOLDQW ULQJ
EDYH EHHQ VR XQIRUWXQDWH � 7KH YHU\ ZRUGV RI WR WKH PRVW FHOHEUDWHG SDLQWHU RI WKH FLW\ � DQG
WKH PDQ ZHUH WKHVH � 7HOO 0U � 3HWHU 6FKOHPLKO _ EHJJHG WKDW KH ZRXOG SD\ PH D YLVLW � +H
KH ZLOO QRW VHH PH KHUH DJDLQ DV , DP JRLQJ FDPH � , RUGHUHG P\ SHRSOH WR UHWLUH � FORVHG
RYHU VHD � DQG D IDYRUDEOH ZLQG FDOOV PH DW WKLV WKH GRRU � VHDWHGP\VHOI E\ WKH PDQ � DQG DIWHU ,

PRPHQW WR WKH KDUERU � %XW LQ D \HDU DQG D KDG SUDLVHG KLV DUW � , FDPH ZLWK D KHDY\ KHDUW
GD\ , ZLOO KDYH WKH KRQRU WR VHHN KLP P\VHOI � WR WKH EXVLQHVV � FDXVLQJ KLP EHIRUH WKDW WR SUR
DQG WKHQ WR SURSRVH WR KLP DQRWKHU DQG SUREDEO\ PLVH WKH VWULFWHVW VHFUHF\ �

WR KLP PRUH DJUHHDEOH WUDQVDFWLRQ � 3UHVHQW P\ ૺ 0U � 3URIHVVRU � � VDLG , � � FRXOG QRW \RX � WKLQN
PRVW KXPEOH FRPSOLPHQWV WR KLP � DQG DVVXUH \RX � SDLQW D IDOVH VKDGRZ IRU RQH � ZKR E\ WKH
KLP RI P\ WKDQNV � , DVNHG KLP ZKR KH ZDV � PRVW XQOXFN\ FKDQFH LQ WKH ZRUOG � KDV EHFRPH
EXW KH UHSOLHG � \RXU KRQRU NQHZ KLP DOUHDG\ �ૻ GHSULYHG RI KLV RZQ " �

ૺ :KDW ZDV WKH PDQ 
 V DSSHDUDQFH " � FULHG , � ૺ <RX PHDQ D SHUVRQDO VKDGRZ " �

ILOOHG ZLWK IRUHERGLQJ � DQG %HQGHO VNHWFKHG PH _ ૺ 7KDW LV SUHFLVHO\ P\PHDQLQJ
WKH PDQ LQ WKH JUH\ FRDW � WUDLW E\ WUDLW � ZRUG IRU ૺ %XW �ૻ FRQWLQXHG KH � ૺ WKURXJK ZKDW DZN
ZRUG � DV KH KDG DFFXUDWHO\ GHVFULEHG LQ KLV ZDUGQHVV � WKURXJK ZKDW QHJOLJHQFH FRXOG KH

IRUPHU UHODWLRQ WKH PDQ DIWHU ZKRP KH KDG WKHQ ORVH KLV SURSHU VKDGRZ " �

LQTXLUHG � ૺ +RZ LW KDSSHQHG �ૻ UHSOLHG , � ૺ LV QRZ RI

ૺ 8QKDSS\ RQH � � , H[FODLPHG � ZULQJLQJ P\ _ YHU\ OLWWOH FRQVHTXHQFH � EXW WKXV IDU , PD\ VD\ � �

KDQGV � � WKDW ZDV WKH YHU\ PDQ �ૻ DQG WKHUH DGGHG , � O\LQJ VKDPHOHVVO\ WR KLP �ૺ LQ 5XVVLD �

IHOO � DV LW ZHUH � VFDOHV IURP KLV H\HV � ZKLWKHU KH PDGH D MRXUQH\ ODVW ZLQWHU � LQ DQ

ૺ <HV � LW ZDV KH � � LW ZDV � SRVLWLYHO\ � � FULHG _ H[WUDRUGLQDU\ FROG KLV VKDGRZ IUR]H VR IDVW WR

KH LQ KRUURU � ૺ DQG , � EOLQG DQG LPEHFLOH ZUHWFK WKH JURXQG WKDW KH FRXOG E\ QR PHDQV ORRVH LW

KDYH QRW UHFRJQL]HG KLLQ � KDYH QRW UHFRJQL]HG DJDLQ � �

KLP � DQG KDYH EHWUD\HG P\ PDVWHU � � ૺ 7KH IDOVH VKDGRZ WKDW , FRXOG SDLQW KLP � �

+H EURNH RXW LQWR YLROHQWZHHSLQJ � KHDSHG UHSOLHG WKH SURIHVVRU �ૺ ZRXOG RQO\ EH VXFK D

WKH ELWWHUHVW UHSURDFKHV RQ KLPVHOI � DQG WKH GH � RQH DV E\ WKH VOLJKWHVW DJLWDWLRQ KH PLJKW ORVH
VSDLU LQ ZKLFK KH ZDV LQVSLUHG HYHQ PHZLWK DJDLQ � HVSHFLDOO\ D SHUVRQ � ZER � DV DSSHDUV E\

FRPSDVVLRQ � , VSRNH FRPIRUW WR KLP � DVVXUHG \RXU UHODWLRQ � KDV VR OLWWOH DGKHVLRQ WR KLV RZQ
KLP UHSHDWHGO\ WKDW , HQWHUWDLQHG QRW WKH VOLJKW � QDWLYH VKDGRZ � +H ZKR KDV QR VKDGRZ � OHW
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KLP NHHS RXW RI WKH VXQVKLQH � WKDW LV WKH VDIHVW , IHOW� LQGHHG � WKDW , PXVW QRW UHPDLQ ORQJHU
DQG PRVW VHQVLEOH WKLQJ IRU KLP �ૻ +H DURVH LQ D SODFH ZKHUH , KDG RQFH EHHQ VHHQ ZLWKRXW
DQG ZLWKGUHZ � FDVWLQJ DW PH D WUDQVSLHUFLQJ D VKDGRZ � DQG ZKHUH ,PLJKW HDVLO\ EH EHWUD\HG �
JODQFH ZKLFK PLQH FRXOG QRW VXSSRUW � , VXQN 3HUKDSV , \HW WKRXJKW WRRPXFK RI WKH PDQQHU
EDFN LQ P\ VHDW� DQG FRYHUHG P\ IDFH ZLWK P\ LQ ZKLFK , KDG LQWURGXFHG P\VHOI WR 7KRPDV LO
KDQGV � -RKQ � DQG LW ZDV D PRUWLI\LQJ UHFROOHFWLRQ � ,

7KXV %HQGHO IRXQGPH�DV KH DW OHQJWK HQWHUHG � __ ZRXOG WKHUHIRUH KHUH PHUHO\ PDNH DQ H[SHUL
+H VDZ WKH JULHI RI KLVPDVWHU � DQG ZDV GHVLURXV PHQW� WR SUHVHQW P\VHOI ZLWK PRUH HDVH DQG
VLOHQWO\ DQG UHYHUHQWO\ WR ZLWKGUDZ � , ORRNHG FRQILGHQFH HOVHZKHUH � EXW WKDW QRZ RFFXUUHG
XS � , OD\ XQGHU WKH EXUGHQ RI P\ WURXEOH � , ZKLFK KHOG PH D ORQJ WLPH ULYHWHG WR P\ YDQ
PXVW FRUQPXQLFDWH LW� LW\ � IRU WKHUH LW LV LQ WKH PDQ WKDW WKH DQFERU

ૺ %HQGHO � � FULHG , � ૺ %HQGHO � WKRX RQO\ RQH ELWHV WKH ILUPHVW JURXQG �

ZKR VHHVW P\ DIOLFWLRQ DQG UHVSHFWHVW LW � VHHN � (YHQ WKH ORYHO\ )DQQ\ � ZKRP , LQ WKLV SODFH
HVWQRW WR SU\ LQWR LW � EXW DSSHDUHVW VLOHQWO\ DQG DJDLQ HQFRXQWHUHG � KRQRUHG PH ZLWK VRPH QR
NLQGO\ WR V\PSDWKLVH � FRPH WR PH � %HQGHO � DQG WLFH ZLWKRXW UHFROOHFWLQJ HYHU WR KDYH VHHQ PH

EH WKH QHDUHVW WR P\ KHDUW � , KDYH QRW ORFNHG EHIRUH � IRU , QRZ KDG ZLW DQG VHQVH � $V ,

IURP WKHH WKH WUHDVXUH RI P\ JROG � QHLWKHU ZLOO VSRNH � SHRSOH OLVWHQHG � DQG , FRXOG QRW IRU WKH

, ORFN IURP WKHH WKH WUHDVXUH RI P\ JULHI � %HQ � _ OLIH RI PH � FRPSUHKHQG P\VHOI KRZ , KDG DU

GHO � IRUVDNH PH QRW � %HQGHO � WKRX EHKROGHVW PH ULYHG DW WKH DUW RI PDLQWDLQLQJ DQG HQJURVVLQJ
ULFK � OLEHUDO � NLQG � 7KRX LPDJLQHVW WKDW WKH VR HDVLO\ WKH FRQYHUVDWLRQ � 7KH LPSUHVVLRQ
ZRUOG RXJKW WR KRQRU PH� DQG WKRX VHHVWPH IO\ ZKLFK , SHUFHLYHG WKDW , KDG PDGH RQ WKH IDLU
WKH ZRUOG � DQG KLGH P\VHOI IURP LW � %HQGHO � RQH �PDGH RI PH MXVW ZKDW VKH GHVLUHG � D IRRO �

WKH ZRUOG KDV SDVVHG MXGJPHQW � DQG FDVW PH DQG , WKHQFHIRUZDUG IROORZHG KHU WKURXJK
IURP LW � DQG SHUKDSV WKRX WRR ZLOW WXUQ IURP VKDGH DQG WZLOLJKW ZKHUHYHU , FRXOG � , ZDV
PH ZKHQ WKRX NQRZHVW P\ IHDUIXO VHFUHW � RQO\ VR IDU YDLQ WKDW , ZLVKHG WR PDNH KHU YDLQ
%HQGHO � , DP ULFK � OLEHUDO � NLQG � EXW � � 2 *RG � RI P\VHOI � DQG IRXQG LW LPSRVVLEOH � HYHQ ZLWK

, EDYH QR VKDGRZ � � WKH YHU\ EHVW LQWHQWLRQV � WR IRUFH WKH LQWR[LFDWLRQ �

ૺ 1R VKDGRZ � � FULHG WKH JRRG \RXWK ZLWK IURPP\ KHDG WR P\ KHDUW �

KRUURU � DQG WKH EULJKW WHDUV JXVKHG IURP ELV %XW ZK\ UHODWH WR WKHH WKH ZKROH ORQJ RUGL �

H\HV � ૺ :RH LV PH � WKDW , ZDV ERUQ WR VHUYH D QDU\ VWRU\ " 7KRX WK\VHOI KDVW RIWHQ UHODWHG LW LQ

VKDGRZOHVV PDVWHU � � +H ZDV VLOHQW � DQG , KHOG WR PH RI RWKHU KRQRUDEOH SHRSOH � 7R WKH ROG �

P\ IDFH EXULHG LQ P\ KDQGV � ZHOO NQRZQ SOD\ LQ ZELFK , JRRGQDWXUHGO\ XQ

ૺ %HQGHO � � DGGHG � � DW OHQJWK � WUHPEOLQJO\ GHUWRRN D ZRUQRXW SDUW � WKHUH FDPH LQ WUXWK WR

ૺ QRZ KDVW WKRX P\ FRQILGHQFH � DQG QRZ FDQVW KHU DQG PH � DQG HYHU\ERG\ � XQH[SHFWHGO\ D

WKRX EHWUD\ LW � JR IRUWK DQG WHVWLI\ DJDLQVW PH �ૻ PRVW SHFXOLDU DQG SRHWLF FDWDVWURSKH �

+H DSSHDUHG WR EH LQ D KHDY\ FRQIOLFW ZLWK $V � DFFRUGLQJ WR P\ ZRQW � , KDG DVVHPEOHG L

KLPVHOI � DW OHQJWK � KH IOXQJ KLPVHOI EHIRUH PH RQ D EHDXWLIXO HYHQLQJ D SDUW\ LQ D JDUGHQ � ,

DQG VHL]HG P\ KDQG � ZELFK KH EDWKHG ZLWK KLV ZDQGHUHG ZLWK WKH ODG\ � DUóQ LQ DUP DW VRPH
WHDUV � GLVWDQFH IURP WKH RWKHU JXHVWV � DQG H[HUWHG P\

� 1R �ૻ H[FODLPHG KH � ૺ WKLQN WKH ZRUOG DV LW VHOI WR VWULNH RXW SUHWW\ VSHHFKHV IRU KHU � 6KH
ZLOO � , FDQQRW � DQG ZLOO QRW � RQ DFFRXQW RI D FDVW GRZQ PRGHVWO\ KHU H\HV � DULG UHWXUQHG
VKDGRZ DEDQGRQ P\ NLQG PDVWHU � , ZLOO DFW JHQWO\ WKH SUHVVXUH RI P\ KDQG �ZKHQ VXGGHQO\
MXVWO\ � DQG QRW ZLWK SROLF\ � , ZLOO FRQWLQXH WKH PRRQ EURNH WKURXJK WKH FORXGV EHKLQG PH � �

ZLWK \RX � OHQG \RX P\ VKDGRZ � KHOS \RX ZKHQ DQG  VKH VDZ RQO\ KHU RZQ VKDGRZ WKURZQ

, FDQ � DQG ZKHQ , FDQQRW � ZHHS ZLWK \RX � � , IRUZDUG EHIRUH KHU � 6KH VWDUWHG DQG JODQFHG
IHOO RQ KLV QHFN � DVWRQLVKHG DW VXFK XQXVXDO _ ZLOGO\ DW PH � WKHQ DJDLQ RQ WKH HDUWK � VHHNLQJ
VHQWLPHQW � IRU , ZDV FRQYLQFHG WKDW KH GLG LW P\ VKDGRZ ZLWK KHU H\HV � DQG ZKDW SDVVHG
QRW IRU JROG � ZLWKLQ KHU � SDLQWHG LWVHOI VR VLQJXODUO\ RQ KHU
)URP WKDW WLPH P\ IDWH DQG P\ PRGH RI OLIH FRXQWHQDQFH � WKDW , VKRXOG KDYH EXUVW LQWR D �

ZHUH LQ VRPH GHJUHH FKDQJHG � ,W LV LQGHVFUL � _ ORXG ODXJK LI LW KDG QRW LWVHOI UDQ LF
H �FROG RYHU �

EDEOH KRZ PXFK %HQGHO FRQWLQXHG WR FRQFHDO P\ EDFN �

P\ GHIHFW � +H ZDV HYHU\ZKHUH EHIRUH PH , OH
W

KHU IDOO IURP P\ DUPV LQ D VZRRQ � VKRW
DQG ZLWK PH � IRUHVHHLQJ HYHU\WKLQJ � KLWWLQJ RQ OLNH DQ DUURZ WKURXJK WKH WHUULILHG JXHVWV �

FRQWULYDQFHV � DQG ZKHUH GDQJHU WKUHDWHQHG � UHDFKHG WKH GRRU � IOXQJ P\VHOI LQWR WKH ILUVW
FRYHULQJ PH TXLFNO\ ZLWK KLV VKDGRZ � VLQFH KH FKDLVH ZKLFK , VDZ RQ WKH VWDQG � DQG GURYH
ZDV WDOOHU DQG EXONLHU WKDQ , � 7KXV , YHQWXUHG EDFN WR WKH FLW\ � ZKHUH WKLV WLPH � WR P\ FRVW � ,

P\VHOI DJDLQ DPRQJ PHQ � DQG EHJDQ WR SOD\ D KDG OHIW WKH FLUFXPVSHFW %HQGHO � +H ZDV WHU
SDUW LQ WKH ZRUOG � , ZDV REOLJHG � LW LV WUXH � WR _ ULILHG DV KH VDZ PH � � RQH ZRUG UHYHDOHG WR

DVVXPH PDQ\ SHFXOLDULWLHV DQG KXPRUV � EXW VXFK KLP DOO � 3RVW KRUVHV ZHUH LPPHGLDWHO\ IHWFKHG �

EHFDPH WKH ULFK � DQG VR ORQJ DV WKH WUXWK FRQ � , WRRN RQO\ RQH RI P\ SHRSOH ZLWK PH �DQ DUUDQL
WLQXHG WR EH FRQFHDOHG � , HQMR\HG DOO WKH KRQRU NQDYH � FDOOHG 5DVFDO � ZKR KDG FRQWULYHG WR

DQG UHVSHFW ZKLFK ZHUH SDLG WR P\ ZHDOWK � , PDNH KLPVHOI QHFHVVDU\ WR PH E\ KLV FOHYHU
ORRNHG FDOPO\ IRUZDUG WR WKH SURPLVHG YLVLW RI QHVV � DQG ZKR FRXOG VXVSHFW QRWKLQJ RI WKH
WKHP\VWHULRXV XQNQRZQ � DW WKH HQG RI WKH \HDU SUHVHQW RFFXUUHQFH � 7KDW QLJKW , OHIW XSZDUGV
DQG WKH GD\ � , RI D KXQGUHG PLOHV EHKLQG PH � %HQGHO UH



&+$0,662 � ���

PDLQHG EHKLQG PH WRGLVFKDUJHP\HVWDEOLVKPHQW � _ PH RQ D VLONHQ FXVKLRQ D JDUODQG ZRYHQ RI
WR SD\ PRQH\ � DQG WR EULQJ PH ZKDW , PRVW ODXUHO � ROLYH EUDQFKHV � DQG URVHV� ZKLOH VKH XW
UHTXLUHG � :KHQ KH RYHUWRRN PH QH[W GD\ � , WHUHG VRPH ZRUGV DERXW PDMHVW\ � YHQHUDWLRQ DQG
WKUHZ P\VHOI LQWR KLV DUPV� DQG VZRUH WR KLP � ORYH � ZKLFK , GLG QRW XQGHUVWDQG � EXW ZKRVH
QHYHU DJDLQ WR UXQ LQWR WKH OLNH IROO\ � EXW LQ IX EHZLWFKLQJ VLOYHU WRQH LQWR[LFDWHG P\ HDU DQG
WXUH WR EH PRUH FDXWLRXV � :H FRQWLQXHG RXU KHDUW � ,W VHHPHG DV LI WKH KHDYHQO\ DSSDULWLRQ
MRXUQH\ ZLWKRXW SDXVH� RYHU WKH IURQWLHUV DQG KDG VRPHWLPH DOUHDG\ SDVVHG EHIRUH PH� 7KH
WKHPRXQWDLQV � DQG LW ZDV QRW WLOO ZH EHJDQ WR FKRUXV VWUXFN LQ� DQG VXQJ WKH SUDLVHV RI D JRRG
GHVFHQG DQG KDG SODFHG WKRVH ORIW\ KXOZDUNV NLQJ DQG WKH KDSSLQHVV RI KLV SHRSOH �
EHWZHHQ XV DQG RXU IRUPHU XQOXFN\ DERGH � WKDW � $QG WKLV VFHQH �P\ GHDU IULHQG � LQ WKH IDFH
, DOORZHG P\VHOI WR EH SHUVXDGHG WR UHVW IURP RI WKH VXQ � 6KH NQHHOHG VWLOO RQO\ WZR SDFHV
WKH IDWLJXHV , KDG XQGHUJRQH � LQ D QHLJKERULQJ IURP PH� DQG , ZLWKRXW D VKDGRZ � FRXOG QRW
DQG OLWWOH IUHTXHQWHG %DWKLQJ �SODFH � VSULQJ RYHU WKH JXOSK � FRXOG QRW DOVR IDOO RQ WKH

NQHH EHIRUH WKH DQJHO � 2K � ZKDW ZRXOG , WKHQ
&+$37(5 ,9 � KDYH JLYHQ IRU D VKDGRZ � , ZDV FRPSHOOHG WR

, PXVW SDVV LQ P\ UHODWLRQ KDVWLO\ RYHU D WLPH KLGH P\ VKDPH�P\ DQJXLVK � P\ GHVSDLU � GHHS
LQ ZKLFK � KRZ JODGO\ ZRXOG , OLQJHU � FRXOG , LQ WKH ERWWRP RIP\ FDUULDJH � $W OHQJWK %HQGHO
EXW FRQMXUH XS WKH OLYLQJ VSLULW RI LW ZLWK WKH UH UHFROOHFWHG KLPVHOI RQ P\ EHKDOI � +H OHDSHG
FROOHFWLRQ � %XW WKH FRORU ZKLFK YLYLILHG LW� DQG RXW RI WKH FDUULDJH RQ WKH RWKHU VLGH� , FDOOHG
FDQ RQO\ YLYLI\ LW DJDLQ � LV H[WLQJXLVKHG LQ PH � KLP EDFN� DQG JDYH KLP RXW RI P\ MHZHO�FDVH�
DQG ZKHQ , VHHN LQ P\ ERVRP ZKDW WKHQ VR ZKLFK OD\ DW KDQG � D VSOHQGLG GLDPRQG FURZQ �
PLJKWLO\ DQLPDWHG LW� WKH JULHI DQG WKH MR

\
� WKH ZKLFK KDG EHHQ PDGH WR DGRUQ WKH EURZV RI

LQQRFHQW LOOXVLRQ �  WKHQ GR , YDLQO\ VPLWH D URFN WKH ORYHO\ )DQQ\ � +H VWHSSHG IRUZDUG � DQG

LQ ZKLFK QR OLYLQJ VSULQJ QRZ GZHOOV � DQG WKH VSRNH LQ WKH QDPH RI KLV PDVWHU � ZKR FRXOG QRW
JRG LV GHSDUWHG IURP PH � +RZ FKDQJHG GRHV DQG ZRXOG QRW UHFHLYH VXFK WRNHQV RI KRPDJH �

WKLV SDVW WLPH QRZ DSSHDU WR PH � , ZRXOG DFW WKHUH PXVW EH VRLQH PLVWDNH � DQG WKH JRRG

LQ WKH ZDWHULQJ SODFH DQ KHURLF FKDUDFWHU � LOO SHRSOH RI WKH FLW\ ZHUH WKDQNHG IRU WKHLU JRRG
VWXGLHG � DQG P\VHOI D QRYLFH RQ WKH ERDUGV � DQG ZLOO � $V KH VDLG WKLV � KH WRRN XS WKH SURIIHUHG
P\ JD]H ZDV OXUHG IURP P\ SDUW E\ D SDLU RI ZUHDWK � DQG ODLG WKH EULOOLDQW FRURQHW LQ LWV

EOXH H\HV � 7KH SDUHQWV � GHOXGHG E\ WKH SOD\ � SODFH � +H WKHQ H[WHQGHG UHVSHFWIXOO\ KLV KDQG
RIIHU HYHU\WKLQJ RQO\ WR PDNH WKH EXVLQHVV WR WKH ORYHO\ PDLGHQ � WKDW VKH PLJKW DULVH � DQG
TXLFNO\ VHFXUH � DQG WKH SRRU IDUFH FORVHV LQ GLVPLVVHG � ZLWK D VLJQ � FOHUJ\ � PDJLVWUDWHV � DQG
PRFNHU\ � $QG WKDW LV DO

O � DOO � 7KDW SUHVHQWV DO
O

WKH GHSXWDWLRQV � 1R RQH HOVH ZDV DOORZHG
LWVHOI QRZ WR PH VR DEVXUG DQG FRPPRQSODFH � WR DSSURDFK � +H RUGHUHG WKH WKURQJ WR GLYLGH �

DQG \HW LV LW WHUULEOH � WKDW WKDW FDQ WKXV DSSHDU DQG PDNH ZD\ IRU WKH KRUVHV � VSUDQJ DJDLQ

WR PH ZKLFK WKHQ VR ULFKO\ � VR OX[XULDQWO\ � LQWR WKH FDUULDJH � DQG RQ ZH ZHQW DW IXOO JDOORS �

VZHOOHG P\ ERVRP � 0LQD � DV , ZHSW DW ORVLQJ WKURXJK D IHVWLYH DUFKZD\ RI IROLDJH DQG IORZHUV
WKHH � VR ZHHS , VWLOO WR KDYH ORVW WKHH DOVR LQ WRZDUGV WKH FLW\ � 7KH GLVFKDUJHV RI FDQQRQ
P\VHOI � $P , WKHQ EHFRPH VR RO

G
" 
 2
K � PH � FRQWLQXHG � 7KH FDUULDJH VWRSSHG EHIRUH P\

ODQFKRO\ UHDVRQ � 2K � EXW IR
U

RQH SXOVDWLRQ RI KRXVH � , VSUDQJ KDVWLO\ LQ DW WKH GRRU � GLYLGLQJ
WKDW WLPH � RQH PRPHQW RI WKDW LOOXVLRQ � %XW QR � _ WKH FURZG ZKLFK WKH GHVLUH WR VHH PH KDG FRO
DORQH RQ WKH KLJK ZDVWH VHD RI WK\ ELWWHU IORRG � _ OHFWHG � 7KH PRE KXUUDKHG XQGHU P\ ZLQGRZ �
DQG ORQJ RXW RI WKH ODVW FXS RI FKDPSDJQH WKH DQG , OHW GRXEOH GXFDWV UDLQ RXW RI LW � ,Q WKH
HOILQ KDV YDQLVKHG � HYHQLQJ WKH FLW\ ZDV YROXQWDULO\ LOOXPLQDWHG �

, KDG VHQW IRUZDUG %HQGHO ZLWK VRPH SXUVHV $QG \HW , GLG QRW DW DOO NQRZ ZKDW DOO WKLV

RI JROG WR SURFXUH IRU PH D GZHOOLQJ DGDSWHG WR FRXOG PHDQ � DQG ZKR , ZDV VXSSRVHG WR EH � ,

P\ QHHGV � +H KDG WKHUH VFDWWHUHG DERXW PXFK VHQW RXW 5DVFDO WR PDNH HQTXLU\ � +H EURXJKW
PRQH\ � DQG H[SUHVVHG KLPVHOI VRPHZKDW LQGH ZRUG WR WKLV HIIHFW �  WKDW WKH SHRSOH KDG UH
ILQLWHO\ UHVSHFWLQJ WKH GLVWLQJXLVKHG VWUDQJHU FHLYHG FHUWDLQ LQWHOOLJHQFH WKDW WKH JRRG NLQJ
ZKRP KH VHUYHG � IRU , ZRXOG QRW EH QDPHG � DQG RI 3UXVVLD WUDYHOOHG WKURXJK WKH FRXQWU\ XQGHU
WKDW ILOOHG WKH JRRG SHRSOH ZLWK H[WUDRUGLQDU\ WKH QDPH RI D *UDI � WKDWP\ DGMXWDQW KDG EHHQ
IDQFLHV � $V VRRQ DV P\ KRXVH ZDV UHDG\ %HQ UHFRJQLVHG � DQG � ILQDOO\ � KRZ JUHDW WKH MR\ ZDV
GHO UHWXUQHG WR FRQGXFW PH WKLWKHU � :H VHW DV WKH\ EHFDPH FHUWDLQ WKDW WKH\ UHDOO\ KDG PH
RXW � LQ WKH SODFH � 7KH\ QRZ VDZ FOHDUO\ WKDW , HYL �

$ERXW WKUHH PLOHV IURP WKH SODFH � RQ D VXQQ\ GHQWO\ GHVLUHG WR PDLQWDLQ WKH VWULFWHVW LQFRJQLWR �

SODLQ � RXU SURJUHVV ZDV REVWUXFWHG E\ D JD\ IHV DQG KRZ YHU\ ZURQJ LW KDG EHHQ WR DWWHPSW VR

WDO WKURQJ � 7KH FDUULDJH VWRSSHG � 0XVLF � VRXQG LPSRUWXQDWHO\ WR OLIW WKH YHLO � %XW , KDG UHVHQWHG

RI EHOOV � GLVFKDUJH RI FDQQRQ � ZHUH KHDUG � D LW VR JUDFLRXVO\ � VR NLQGO\ � � , VKRXOG FHUWDLQO\
ORXG YLYDW � UHQW WKH DLU � EHIRUH WKH GRRU RI WKH SDUGRQ WKHLU JRRG KHDUWHGQHVV �

FDUULDJH DSSHDUHG � FODG LQ ZKLWH � D WURRS RI 7KH WKLQJ DSSHDUHG VR DPXVLQJ WR WKH URJXH �

GDPVHOV RI H[WUDRUGLQDU\ EHDXW\ � EXW ZKR ZHUH WKDW KH GLG KLV EHVW � E\ UHSURYLQJ ZRUGV � WKH
HFOLSVHG E\ RQH LQ SDUWLFXODU � DV WKH VWDUV RI QLJKW PRUH WR VWUHQJWKHQ WKH JRRG IRON LQ WKHLU EHOLHI �

E\ WKH VXQ � 6KH VWHSSHG IRUWK IURP WKH PLGVW +H PDGH D YHU\ FRPLFDO UHFLWDO RI DOO WKLV � DQG

RI KHU VLVWHUV � WKH WDOO DQG GHOLFDWH ILJXUH DV KH IRXQG WKDW LW GLYHUWHG PH �KHPDGH D MRNH
NQHHOHG EOXVKLQJ EHIRUH PH � DQG SUHVHQWHG WR WR PQH RI KLV RZQ DGGLWLRQDO ZLFNHGQHVV � 6KDOO

�� ��
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, FRQIHVV LW " ,W IODWWHUHG PH� HYHQ E\ VXFK 7KHUH ZDV QR IDUWKHU PHQWLRQ RI LW� 5DVFDO
PHDQV � WR EH WDNHQ IRU WKDW KRQRUHG KHDG � UHPDLQHG WKH ILUVW RI P\ VHUYDQWV � EXW %HQGHO
, FRPPDQGHG D IHDVW WR EH SUHSDUHG IRU WKH ZDV P\ IULHQG DQG P\ FRQILGDQW � 7KH ODWWHU

HYHQLQJ RI WKH QH[WGD\ �EHQHDWK WKH WUHHV ZKLFK ZDV DFFXVWRPHG WR UHJDUG P\ ZHDOWK DV LQH[ �
RYHU �VKDGRZHG WKH RSHQ VSDFH EHIRUH P\ KRXVH � KDXVWLEOH � DQG KH SULHG QRW DIWHU LWV VRXUFHV �

DQG WKH ZKROH FLW\ WR EH LQYLWHG WR LW � 7KH HQWHULQJ LQWR P\ KXPRU � KH DVVLVWHG PH UDWKHU
P\VWHULRXV SRZHU RI P\ SXUVH � WKH H[HUWLRQV WR GLVFRYHU RSSRUWXQLWLHV WR H[HUFLVH LW � DQG WR

RI %HQGHO DQG WKH DFWLYH LQYHQWLRQ RI 5DVFDO � VSHQG P\ JROG � 2I WKDW XQNQRZQ RQH � WKDW
VXFFHHGHG LQ WULXPSKLQJ RYHU WLPH LWVHOI � ,W LV SDOH VQHDN � KH NQHZ RQO\ WKLV � WKDW , FRXOG DORQH
UHDOO\ DVWRQLVKLQJ KRZ ULFKO\ DQG EHDXWLIXOO\ WKURXJK KLP EH DEVROYHG IURP WKH FXUVH ZKLFK
HYHU\WKLQJ ZDV DUUDQJHG LQ WKRVH IH

Z

KRXUV � ZHLJKHG RQ PH � DQG WKDW , IHDUHG KLP � RQ

7KH VSOHQGRU DQG DEXQGDQFH ZKLFK H[KLELWHG ZKRP P\ VROH KRSH UHSRVHG � 7KDW � IRU WKH
WKHPVHOYHV � DQG WKH LQJHQLRXV OLJKWLQJ XS � VR UHVW � , ZDV FRQYLQFHG WKDW KH FRXOG GLVFRYHU PH
DGPLUDEO\ FRQWULYHG WKDW , IHOW P\VHOI TXLWH VH DQ\ZKHUH � , KLP QRZKHUH � DQG WKDW WKHUHIRUH
FXUH � OHŁW PH QRWKLQJ WR GHVLUH � , FRXOG QRW EXW DZDLWLQJ WKH SURPLVHG GD\ � , DEDQGRQHG HYHU\
SUDLVH P\ VHUYDQWV � YDLQ HQTXLU\ �

7KH HYHQLQJ JUHZ GDUN � WKH JXHVWV DSSHDUHG � 7KH PDJQLILFHQFH RI P\ IHDVW � DQG P\ EHKD �

DQG ZHUH SUHVHQWHG WR PH � 1RWKLQJ PRUH ZDV _ YLRU DW LW � KHOG DW ILUVW WKH FUHGXORXV LQKDELWDQWV
VDLG DERXW 0DMHVW\ � , ZDV VW\OHG ZLWK GHHS RI WKH FLW\ ILUPO\ WR WKHLU SUHFRQFHLYHG RSLQLRQ �

UHYHUHQFH DQG REHLVDQFH � +HUU *UDI � :KDW 7UXH � LWZDV VRRQ VWDWHG LQ WKH QHZVSDSHUV WKDW
ZDV WR EH GRQH " , DOORZHG WKH +HUU *UDI WR WKH ZKROH VWRU\ RI WKH MRXUQH\ RI WKH NLQJ RI

SOHDVH � DQG UHPDLQHG IURP WKDW KRXU WKH *UDI 3UXVVLD KDG EHHQ D PHUH JURXQGOHVV UXPRU � EXW
3HWHU � ,Q WKH PLGVW RI IHVWLYH PXOWLWXGHV P\ _ D NLQJ , QRZ ZDV � DQG PXVW VSLWH RI HYHU\WKLQJ
VRXO \HDUQHG DORQH DIWHU RQH � 6KH HQWHUHG ODWH � D NLQJ UHPDLQ � DQG WUXO\ RQH RI WKH PRVW ULFK

� VKH ZDV DQG ZRUH WKH FURZQ � 6KH IROORZHG DQG UR\DO ZKR KDG HYHU H[LVWHG � RQO\ SHRSOH
PRGHVWO\ KHU SDUHQWV � DQG VHHPHG QRW WR NQRZ GLG QRW ULJKWO\ NQRZ ZKDW NLQJ � 7KH ZRUOG
WKDW VKH ZDV WKH ORYHOLHVW RI DOO � 7KH\ ZHUH KDV QHYHU KDG UHDVRQ WR FRPSODLQ RI WKH VFDUFLW\
SUHVHQWHG WR PH DV0U� )RUHVW �PDVWHU � KLV ODG\ RI PRQDUFKV � DW OHDVW LQ RXU WLPH � 7KH JRRG
DQG WKHLU GDXJKWHU � , IRXQG PDQ\ DJUHHDEOH SHRSOH ZKR KDG QHYHU VHHQ DQ\ RI WKHP � SLWFKHG
DQG REOLJLQJ WKLQJV WR VD\ WR WKH ROG SHRSOH � ZLWK HTXDO FRUUHFWQHVV ILUVW RQ RQH DQG WKHQ RQ

EHIRUH WKH GDXJKWHU , VWRRG OLNH D UHEXNHG ER\ � DQRWKHU � *UDI 3HWHU VWLOO UHPDLQHG ZKR EH ZDV �

DQG FRXOG QRW EULQJ RXW RQH ZRUG � , EHJJHG $W RQH WLPH DSSHDUHG DPRQJVW WKH JXHVWV DW

KHU � DW OHQJWK � ZLWK D IDOWHULQJ WRQH � WR KRQRU _ WKH %DWK � D WUDGHVPDQ � ZKR KDG PDGH KLPVH
WKLV IHDVW E\ DVVXPLQJ WKH RIILFH ZKRVH LQVLJQLD EDQNUXSW LQ RUGHU WR HQULFK KLPVHOI � DQG ZKR
VKH JUDFHG � 6KH HQWUHDWHG ZLWK EOXVKHV DQG D HQMR\HG XQLYHUVDO HVWHHP � DQG KDG D EURDG
PRYLQJ ORRN WR EH H[FXVHG � EXW EOXVKLQJ VWLOO WKRXJK VRPHZKDW SDOH VKDGRZ � 7KH SURSHUW\
PRUH WKDQ KHUVHOI LQ KHU SUHVHQFH � , SDLG KHU DV ZKLFK KH KDG VFUDSHG WRJHWKHU � KH UHVROYHG WR

KHU ILUVW VXEMHFW P\ KRPDJH � ZLWK D PRVW SUR OD\ RXW LQ RVWHQWDWLRQ � DQG LW HYHQ RFFXUUHG WR

IRXQG UHVSHFW � DQG WKH KLQW RI WKH *UDI EHFDPH KLP WR HQWHU LQWR ULYDOU\ ZLWK PH � , KDG UH

WR DOO WKH JXHVWV D FRPPDQG ZKLFK HYHU\ RQH FRXUVH WR P\ SXUVH � DQG VRRQ EURXJKW WKH SRRU
ZLWK HPXORXV MR\ KDVWHQHG WR REH\ � 0DMHVW\ � GHYLO WR VXFK D SDVV � WKDW LQ RUGHU WR VDYH KLV
LQQRFHQFH DQG JUDFH � SUHVLGHG LQ DOOLDQFH ZLWK FUHGLW KH ZDV REOLJHG WR EHFRPH EDQNUXSW D

EHDXW\ RYHU D UDSWXURXV IHDVW � 0LQD 
 V KDSS\ VHFRQG WLPH � DQG KDVWHQ RYHU WKH IURQWLHU � 7KXV
SDUHQWV EHOLHYHG WKHLU FKLOG RQO\ WKXV H[DOWHG , JRW ULG RI KLP � ,Q WKLV QHLJKERUKRRG , PDGH

LQ KRQRU RI WKHP � , P\VHOI ZDV LQ DQ LQGHVFUL PDQ\ LGOHUV DQG JRRG � IRU �QRWKLQJ ŁHOORZV �

EDEOH LQWR[LFDWLRQ � , FDXVHG DOO WKH MHZHOV :LWK DOO WKH UR\DO VSOHQGRU DQG H[SHQGLWXUH
ZKLFK \HW UHPDLQHG RI WKRVH ZKLFK , KDG IRU � _ E\ ZKLFK , PDGH DOO VXFFXPE WR PH � , VWLOO LQ
PHUO\ SXUFKDVHG � LQ RUGHU WR JHW ULG RI EXUWKHQ P\ RZQ KRXVH OLYHG YHU\ VLPSO\ DQG UHWLUHG �

VRPH JROG � DO
O

WKH SHDUOV � DOO WKH SUHFLRXV VWRQHV � , KDG HVWDEOLVKHG WKH VWULFWHVW FLUFXPVSHFWLRQ DV

WR EH ODLG LQ WZR FRYHUHG GLVKHV � DQG DW WKH D UXOH � 1R RQH H[FHSW %HQGHO � XQGHU DQ\ SUH
WDEOH � LQ WKH QDPH RI WKH TXHHQ � WR EH GLVWULEXWHG WHQFH ZKDWHYHU �ZDV DOORZHG WR HQWHU WKH URRPV
URXQG WR KHU FRPSDQLRQV DQG WR DOO WKH ODGLHV � _ ZKLFK , LQKDELWHG � 6R ORQJ DV WKH VXQ VKRQH
*ROG � LQ WKH PHDQ WLPH � ZDV LQFHVVDQWO\ VWUHZHG _ NHSW P\VHOI VKXW XS WKHUH � DQG LW ZDV VDLG WKH
RYHU WKH LQFORVLQJ OLVWV DPRQJ WKH H[XOWLQJ SHRSOH � *UDI LV HPSOR\HG LQ KLV FDELQHW � :LWK WKLV
%HQGHO � WKH QH[W PRUQLQJ � UHYHDOHG WR PH LQ HPSOR\PHQW QXPHURXV FRXULHUV VWRRG LQ FRQ

FRQILGHQFH WKDW WKH VXVSLFLRQ ZKLFK KH KDG ORQJ QH[LRQ � ZKRP , � IRU HYHU\ WULIOH � VHQW RXW DQG
HQWHUWDLQHG RI 5DVFDO 
 V KRQHVW\ � ZDV QRZ EH UHFHLYHG � , UHFHLYHG FRPSDQ\ DORQH XQGHU P\
FRPH FHUWDLQW\ � 7KDW KH KDG \HVWHUGD\ HLQ WUHHV � RU LQ P\ KDOO DUUDQJHG DQG OLJKWHG DFFRUG �

EH]]OHG ZKROH SXUVHV RI JROG � ૺ /HW XV SHUPLW � � LQJ WR %HQGHO 
 V SODQ � :KHQ , ZHQW RXW � RQ

UHSOLHG , �ૺ WKH SRRU VFRXQGUHO WR HQMR\ WKH SHWW\ ZKLFK RFFDVLRQV LW ZDV QHFHVVDU\ WKDW , VKRXOL
SOXQGHU � , VSHQG ZLOOLQJO\ RQ HYHU\ERG\ � ZK\ EH FRQVWDQWO\ ZDWFKHG E\ WKH $UJXV H\HV RI
QRW RQ ELP " <HVWHUGD\ KH DQG DOO WKH IUHVK _ %HQGHO � LW ZDV RQO\ WR WKH )RUHVWHU 
 V *DUGHQ �

SHRSOH \RX KDYH EURXJKW PH � VHUYHG PH KRQ � IR
U

WKH VDNH RI RQH DORQH � IR
U P\ ORYH ZDV WKH

HVWO\ � WKH\ KHOSHG PH MR\IXOO\ WR FHOHEUDWH D _ LQQHUPRVW KHDUW RIP\ OLIH �

MR\IXO IHDVW � � 2
K � P\ JRRG &KDPLVVR � ,ZLOO KRSH WKDW WKRX

�
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KDVW QRW\HW IRUJRWWHQ ZKDW ORYH LV � , OHDYH PXFK WKRX FDQVW IRUJHW WK\ KLJK GHVWLQ\ � $ZD\ � RU
XQPHQWLRQHG KHUH WR WKHH� 0LQD ZDV UHDOO\ DQ WKH WKRXJKW ZLOO PDNH PH PLVHUDEOH � �� RK �
DPLDEOH � NLQG � JRRG FKLOG � , KDG WDNHQ KHU ZKR WKURXJK WKHH DP VR KDSS\ � VR EOHVVHG �
ZKROH LPDJLQDWLRQ FDSWLYH � 6KH FRXOG QRW� LQ +DYH , QRW ZRYHQ � WR

R � DQ ROLYH EUDQFK DQG D

KHU KXPLOLW\ � FRQFHLYH KRZ VKH FRXOG EH ZRUWK\ URVHEXG LQWR WK\ OLIH � DV LQWR WKH ZUHDWK ZKLFK
WKDW , VKRXOG DORQH KDYH IL[HG P\ UHJDUG RQ , ZDV DOORZHG WR SUHVHQW WR WKHH " , KDYH WKHH
KHU � DQG VKH UHWXUQHG ORYH IRU ORYH ZLWK DOO WKH LQ P\ KHDUW �P\ EHORYHG � IHDU QRW WR OHDYH PH �

\RXWKIXO SRZHU RI DQ LQQRFHQW KHDUW � 6KH ORYHG , ZLOO GLH RK � VR KDSS\ � VR LQHIIDEO\ KDSS\
OLNH D ZRPDQ � RIIHULQJ KHUVHOI ZKROO\ XS � VHOI WKURXJK WKHH � �

IRUJHWWLQJ � OLYLQJ ZKROO\ DQG VROHO\ IR
U

KLP 7KRX FDQVW LPDJLQH KRZ WKH ZRUGV PXVW FXW
ZKR ZDV KHU OLIH � UHJDUGOHVV LI VKH KHUVHOI WKURXJK P\ KHDUW � , H[SODLQHG WR KHU WKDW ,

SHULVKHG �  WKDW LV WR VD\  VKH UHDOO\ ORYHG � ZDV QRW ZKDW SHRSOH EHOLHYHG PH � WKDW , ZDV
%XW , � RK ZKDW WHUULEOH KRXUV  WHUULEOH DQG RQO\ D ULFK EXW LQILQLWHO\ PLVHUDEOH PDQ � 7KDW

\HW ZRUWK\ WKDW , VKRXOG ZLVK WKHP EDFN DJDLQ � D FXUVH UHVWHG RQ PH � ZKLFK PXVW EH WKH RQO\

� KDYH , RIWHQ ZHSW RQ %HQGHO 
 V ERVRP � ZKHQ � VHFUHW EHWZHHQ XV � VLQFH , ZDV QRW \HW ZLWKRXW
DIWHU WKH ILUVW XQFRQVFLRXV LQWR[LFDWLRQ � , UHFRO KRSH WKDW LW VKRXOG EH ORRVHG � 7KDW WKLV ZDV
OHFWHG P\VHOI � ORRNHG VKDUSO\ LQWR P\VHOI � � � � WKH SRLVRQ RI P\ GD\V � WKDW , PLJKW GUDJ KHU
ZLWKRXW D VKDGRZ � ZLWK NQDYLVK VHOILVKQHVV GH � � GRZQ ZLWK PH LQWR WKH JXOSK � VEH ZKR ZDV
VWUR\LQJ WKLV DQJHO � WKLV SXUH VRXO ZKLFK , KDG WKH VROH OLJKW � WKH VROH KDSSLQHVV � WKH VROH KHDUW
GHFHLYHG DQG VWROHQ � 7KHQ GLG , UHVROYH WR RI P\ OLIH � 7KHQ ZHSW VKH DJDLQ � EHFDXVH ,

UHYHDO P\VHOI WR KHU � WKHQ GLG , VZHDU ZLWK D ZDV XQKDSS\ � $K � VKH ZDV VR ORYLQJ � VR NLQG �

PRVW SDVVLRQDWH RDWK WR WHDU P\VHOI IURP KHU � 7R VSDUH PH EXW RQH WHDU � VKH � DQG ZLWK ZKDW
DQG WR IO\ � WKHQ GLG , EXUVW RXW LQWR WHDUV � DQG WUDQVSRUW � ZRXOG KDYH VDFULILFHG KHUVHOI ZLWKRXW
FRQFHUW ZLWK %HQGHO KRZ LQ WKH HYHQLQJ , VKRXOG UHVHUYH �

YLVLW KHU LQ WKH )RUHVWHU 
 V JDUGHQ � ,Q WKH PHDQ WLPH VKH ZDV IDU IURP ULJKWO\
$WRWKHU WLPHV , IODWWHUHG P\VHOI ZLWK JUHDW FRPSUHKHQGLQJ P\ ZRUGV � VKH FRQFHLYHG LQ

H[SHFWDWLRQV IURP WKH UDSLGO\ DSSURDFKLQJ YLVLW PH VRPH SULQFH RQ ZKRP KDG IDOOHQ D KHDY\
IURP WKH JUH\PDQ � DQG ZHSW DJDLQ ZKHQ , KDG EDQQ � VRPH KLJK DQG KRQRUHG KHDG � DQG KHU

LQ YDLQ WULHG WR EHOLHYH LQ LW � , EDG FDOFXODWHG LPDJLQDWLRQ DPLGVW KHURLF SLFWXUHV OLPQHG IRUWK
WKH GD\ RQ ZKLFK , H[SHFWHG DJDLQ WR VHH WKH KHU ORYHU JORULRXVO\ �

IHDUIXO RQH � IRU KH KDG VDLG LQ D \HDU DQG D 2QFH , VDLG WR KHU  � 0LQD � WKH ODVW GD\ LQ

GD\ � DQG , EHOLHYHG KLV ZRUG � WKH QH[W PRQWK PD\ FKDQJHP\ IDWH DQG GHFLGH
7KH SDUHQWV � JRRG KRQRUDEOH ROG SHRSOH � ZKR LW � � LI QRW , PXVW GLH � IR

U , ZLOO QRW PDNH WKHH
ORYHG WKHLU RQO\ FKLOG H[WUHPHO\ � ZHUH DPD]HG XQKDSS\ �ૻ :HHSLQJ VKH ELG KHU KHDG LQ P\
DW WKH FRQQH[LRQ � DV LW DOUHDG\ VWRRG � DQG WKH\ ERVRP � ૺ ,I WK\ IRUWXQH FKDQJHV � OHW PH NQRZ
NQHZ QRW ZKDW WR GR LQ LW � (DUOLHU WKH\ FRXOG WKDW WKRX DUW KDSS\ � , KDYH QR FODLP RQ WKHH �

QRW EDYH EHOLHYHG WKDW WKH *UDI 3HWHU FRXOG $UW WKRX ZUHWFKHG � ELQG PH WR WK\ ZUHWFKHG
WKLQN RQO\ RI WKHLU FKLOG � EXW QRZ KH UHDOO\ QHVV � WKDW , PD\ KHOS WKHH WR EHDU LW � �

ORYHG KHU DQG ZDV EHORYHG DJDLQ � 7KH PRWKHU ૺ 0DLGHQ � PDLGHQ � WDNH LW EDFN � WKDW ZRUG �

ZDV SUREDEO\ YDLQ HQRXJK WR EHOLHYH LQ WKH WKDW IRROLVK ZRUG ZKLFK HVFDSHG WK\ OLSV � $QG
SUREDELOLW\ RI DQ XQLRQ � DQG WR VHHN IRU LW � WKH NQRZHVW WKRX WKLV ZUHWFKHGQHVV " .QRZHVW WKRX
VRXQG PDVFXOLQH XQGHUVWDQGLQJ RI WKH IDWKHU GLG WKLV FXUVH " .QRZHVW ZKR WK\ ORYH � ZKDW KH "

QRW JLYH ZD\ WR VXFK RYHUVWUHWFKHG LPDJLQDWLRQV � 6HHVW WKRX QRW WKDW , FRQYXOVLYHO\ VKULQN WRJHWKHU �

%RWK ZHUH SHUVXDGHG RI WKH SXULW\ RI P\ ORYH � DQG KDYH D VHFUHW IURP WKHH " � 6KH IHOO VREELQJ
WKH\ FRXOG GR QRWKLQJ PRUH WKDQ SUD\ IRU WKHLU WR P\ IHHW � DQG UHSHDWHG ZLWK RDWKV KHU LQWUHDW\ �
FKLOG � , DQQRXQFHG WR WKH )RUHVW �PDVWHU � ZKR HQWHU

, KDYH ODLG P\ OLDQG RQ D OHWWHU IURP 0LQD HG � WKDW LW ZDV P\ LQWHQWLRQ RQ WKH ILUVW DS

RI WKLV GDWH � ZOLFK , VWLOO UHWDLQ � <HV � WKLV LV SURDFKLQJ RI WKH PRQWK WR VROLFLW WKH KDQG RI KLV
KHU RZQ ZULWLQJ � , WUDQVFULEH LW IRU WKHH � GDXJKWHU � , IL[HG SUHFLVHO\ WKLV WLPH � EHFDXVH

� , DP D ZHDN VLOO\ PDLGHQ � DQG FDQQRW EH LQ WKH LQWHULP PDQ\ WKLQJV PLJKW RFFXU ZKLFK
OLHYH WKDW P\ EHORYHG � EHFDXVH , ORYH KLP PLJKW LQIOXHQFH P\ IRUWXQHV � 7KDW , ZDV XQ
GHDUO\ �GHDUO\ �ZLOO PDNH WKH SRRU JLUO XQKDSS\ FKDQJHDEOH LQ P\ ORYH WR KLV GDXJKWHU �

$K � WKRX DUW VR NLQG � VR LQH[SUHVVLEO\ NLQG �EXW 7KH JRRG PDQ ZDV TXLWH VWDUWOHG DV KH KHDUG

GR QRW PLVXQGHUVWDQG PH � 7KRX VKDOW VDFULILFH VXFK ZRUGV RXW RI WKHPRXWK RI *UDI 3HWHU � +H
QRWKLQJ IRU PH � GHVLUH WR VDFULILFH QRWKLQJ IRU IHOO RQ P\ QHFN � DQG DJDLQ EHFDPH TXLWH DVKDPHG
PH � 2K *RG � , VKRXOG KDWH P\VHOI LI WKRX WR KDYH WKXV IRUJRWWHQ KLPVHOI � 7KHQ KH EHJDQ
GLGVW � 1R � WKRX KDVW PDGH PH LPPHDVXUDEO\ WR GRXEW � WR ZHLJK � DQG WR HQTXLUH � +H VSRNH
KDSS\ � KDVW WDXJKW PH WR ORYH WKHH � $ZD\ � , RI GRZU\ � VHFXULW\ � DQG WKH IRUWXQH IRU KLV EH
NQRZ LQ\ RZQ IDWH � *UDI 3HWHU EHORQJV QRW WR ORYHG FKLOG � , WKDQNHG KLP IRU UHPLQGLQJ PH
PH �KH EHORQJV WR WKH ZRUOG � , ZLOO EH SURXG RI WKHVH WKLQJV � , WROG KLP WKDW , GHVLUHG WR

ZKHQ , KHDU WKDW ZDV KH � DQG WKDW ZDV KH VHWWOH P\VHOI LQ WKLV FRXQWU\ ZKHUH , VHHPHG WR

DJDLQ � � DQG WKDW KDV KH DFFRPSOLVKHG � WKHUH EH EHORYHG �DQG WR OHDG D FDUH �IUHH OLIH � , EHJJHG
WKH\ KDYH ZRUVKLSSHG KLP � DQG WKHUH WKH\ KDYH KLP WR SXUFKDVH WKH ILQHVW HVWDWH WKDW WKH FRXQ �

GHLILHG KLP � 6HH � ZKHQ , WKLQN RI WKLV � WKHQ WU
\

KDG WR RIIHU � LQ WKH QDPH RI KLV GDXJKWHU �

DP , DQJU\ ZLWK WKHH � WKDW ZLWK D VLPSOH FKLOG _ DQG WR FKDUJH WKH FRVW WR PH � $ IDWKHU FRXOG �
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LQ VXFK PDWWHU � EHVW VHUYH D ORYHU � ,W JDYH KLP ZUDWKIXOO\ RSHQ� DQG DGYDQFHG WR 5DVFDO
HQRXJK WR GR� IR

U

HYHU\ZKHUH D VWUDQJHU ZDV ૺ :KDW ZDQWHVW WKRX � YLOODLQ " � +H VWHSSHG WZR
EHIRUH KLP � DQG KH FRXOG RQO\ SXUFKDVH IRU VWULGHV EDFNZDUGV � DQG UHSOLHG TXLWH FRROO\ �

DERXW D PLOOLRQ � � 7R UHTXHVW \RX PRVW KXPEO\ � +HUU *UDI � MXVW
0\ WKXV HPSOR\LQJ KLP ZDV � DW WKH ERWWRP � WR DOORZ PH WR VHH \RXU VKDGRZ � � WKH VXQ

DQ LQQRFHQW VFKHPH WR UHPRYH KLP WR D GLVWDQFH � VKLQHV DW WKLV PRPHQW VR EHDXWLIXOO\ LQ WKH
DQG , KDG HPSOR\HG KLP VLPLODUO\ EHIRUH � )RU FRXUW � �

, PXVW FRQIHVV WKDW KH ZDV UDWKHU ZHDULVRPH � , ZDV VWUXFN � DV ZLWK WKXQGHU � ,WZDV VRPH
7KH JRRG PRWKHU ZDV � RQ WKH FRQWUDU\ � VRPH WLPHEHIRUH , FRXOG UHFRYHU P\ VSHHFK � ૺ +RZ
ZKDW GHDI � DQG QRW OLNH KLP MHDORXV RI WKH KRQRU FDQ D VHUYDQW WRZDUGV KLV PDVWHU � � +H LQWHU

RI HQWHUWDLQLQJ WKH *UDI � UXSWHG YHU\ FDOPO\ P\ VSHHFK
7KH PRWKHU MRLQHG XV � 7KH KDSS\ SHRSOH _ ૺ $ VHUYDQW PD\ EH D YHU\ KRQRUDEOH PDQ �

SUHVVHG PH WR VWD\ ORQJHU ZLWK WKHP WKDW HYHQ DQG QRW EH ZLOOLQJ WR VHUYH D VKDGRZOHVV
LQJ �  , GDUHG QRW UHPDLQ DQRWKHU PLQXWH � , PDVWHU � , GHPDQG P\ GLVFKDUJH �ૻ ,W ZDV QH
VDZ DOUHDG\ WKH ULVLQJ PRRQ JOLPPHU RQ WKH FHVVDU\ WR WU\ RWKHU FKRUGV � ૺ %XW KRQHVW � GHDU
KRUL]RQ � � P\ WLPHZDV XS � 5DVFDO � ZKR KDV SXW WKH XQOXFN\ LGHD LQWR \RXU

7KH QH[W HYHQLQJ , ZHQW DJDLQ WR WKH )RU � KHDG " +RZ FDQVW WKRX EHOLHYH � " �

HVWHU 
 V JDUGHQ � , KDG WKURZQ P\ FORDN RYHU +H SURFHHGHG LQ WKH VDPH WRQH 3HRSOH
P\ VKRXOGHUV DQG SXOOHG P\ KDW RYHU P\ H\HV � ZLOO DVVHUW WKDW \RX KDYH QR VKDGRZ � DQG � LQ

, DGYDQFHG WR 0LQD � $V VKH ORRNHG XS DQG VKRUW � \RX VKRZ PH \RXU VKDGRZ � RU JLYH PH
EHKHOG PH � VKH JDYH DQ LQYROXQWDU\ VWDUW � DQG P\ GLVFKDUJH � �

WKHUH VWRRG DJDLQ FOHDU EHIRUH P\ VRXO WKH DS %HQGHO �SDOH DQG WUHPEOLQJ � EXW PRUH GLVFUHHW
SDULWLRQ RI WKDW WHUULEOH QLJKW ZKHQ , VKRZHG WKDQ , � JDYH PH D VLJQ � , VRXJKW UHIXJH LQ WKH
P\VHOI LQ WKH PRRQOLJKW ZLWKRXW D VKDGRZ � ,W DO

O
�VLOHQFLQJ JROG � DQG WKDW KDG ORVW LWV SRZHU �

ZDV DFWXDOO\ VKH � %XW KDG VKH DOVR UHFRJQLVHG _ +H WKUHZ LW DWP\ IHHW � ૺ )URP D VKDGRZOHVV
PH DJDLQ " 6KH ZDV VLOHQW DQG WKRXJKWIXO � RQ PDQ , DFFHSW QRWKLQJ �ૻ +H WXUQHG KLV EDFN
P\ ERVRP OD\ D KXQGUHG �ZHLJKW SUHVVXUH � , XSRQ PH � DQG ZHQWPRVW GHOLEHUDWHO\ RXW RI WKH
DURVH IURP P\ VHDW � 6KH WKUHZ KHUVHOI VLOHQWO\ URRP ZLWK KLV KDW XSRQ KLV KHDG DQG ZKLVWOLQJ
ZHHSLQJ RQ P\ ERVRP � , ZHQW � D WXQH � , VWRRG WKHUH ZLWK %HQGHO DV RQH WXUQHG

, QRZ IRXQG KHU RIWHQ LQ WHDUV � ,W JUHZ WR VWRQH � WKRXJKWOHVV �PRWLRQOHVV � JD]LQJ DIWHU KLP �

GDUNHU DQG GDUNHU LQ P\ VRXO � WKH SDUHQWV _ +HD YLO\ VLJKLQJ DQG ZLWK GHDWK LQ P\ KHDUW �

PHDQZKLOH VZDP LQ VXSUHPH IHOLFLW\ � WKH , SUHSDUHG P\VHOI WR UHGHHP P\ SURPLVH � DQG
HYHQWIXO GD\ SDVVHG RQ VDG DQG VXOOHQ DV D OLNH D FULPLQDOEHIRUH KLV MXGJH � WR DSSHDU LQ WKH
WKXQGHU FORXG � 7KH HYH RI WKH GD\ ZDV FRPH � _ )RUHVW �PDVWHU 
 V JDUGHQ � , DOLJKWHG LQ WKH GDUN

, FRXOG VFDUFHO\ EUHDWKH � , KDG LQ SUHFDXWLRQ DUERU � ZKLFK ZDV QDPHG DIWHU PH � DQG ZKHUH
ILOOHG VHYHUDO FKHVWV ZLWK JROG � , ZDWFKHG WKH WKH\ ZRXOG EH VXUH DOVR DW WKLV WLPH WR DZDLW
PLGQLJKW KRXU DSSURDFK � � ,W VWUXFN � PH � 7KHPRWKHU PHWPH � FDUH �IUHH DQG MR\RXV �

, QRZ VDW � P\ H\H IL[HG RQ WKH ILQJHUV RI WKH 0LQD VDWH WKHUH � SDOH DQG ORYHO\ DV WKH ILUVW
FORFN � FRXQWLQJ WKH PLQXWHV � WKH VHFRQGV � OLNH VQRZ ZKLFK RIWHQ LQ WKH DXWXPQ NLVVHV WKH ODVW
GDJJHU �VWURNHV � $W HYHU\ QRLVH ZKLFK DURVH � , IORZHUV � DQG WKHQ LQVWDQWO\ GLVVROYHV LQWR ELWWHU
VWDUWHG XS WKH GD\ EURNH � 7KH OHDGHQ KRXUV ZDWHU � 7KH )RUHVW �PDVWHU ZHQW DJLWDWHGO\ WR

FURZGHG XSRQ HDFK RWKHU � ,W ZDV QRRQ � HYHQ DQG IU
R � D ZULWWHQ SDSHU LQ KLV KDQG � DQG DS

LQJ � QLJKW � DV WKH FORFN ILQJHUV VSHG RQ � KRSH SHDUHG WR IRUFH GRZQ PDQ\ WKLQJV LQ KLPVHOI
ZLWKHUHG � LW VWUXFN HOHYHQ DQG QRWKLQJ DS � ZKLFK SDLQWHG WKHPVHOYHV ZLWK UDSLGO\ DOWHU
SHDUHG � WKH ODVW PLQXWHV RI WKH ODVW KRXU IHOO � QDWLQJ IOXVKHV DQG SDOHQHVV RQ KLV RWKHUZLVH
DQG QRWKLQJ DSSHDUHG � ,W VWUXFN WKH ILUVW VWURNH � LPPRYDEOH FRXQWHQDQFH � +H FDPH XS WR PH

� WKH ODVW VWURNH RI WKH WZHOIWK KRXU � DQG , VDQN DV , HQWHUHG DQG ZLWK IUHTXHQWO\ FKRNHG ZRUGV �

ERSHOHVV DQG LQ ERXQGOHVV WHDUV XSRQ P\ EHG � EHJJHG WR VSHDN ZLWK PH DORQH � 7KH SDWK LQ

2Q WKH PRUURZ , VKRXOG � IRUHYHU VKDGRZOHVV � ZKLFK KH LQYLWHG PH WR IROORZ KLP � FRQGXFWHG
VROLFLW WKH KDQG RI P\ EHORYHG � 7RZDUGVPRUQ � _ WRZDUGV DQ RSHQ � VXQQ\ SDUW RI WKH JDUGHQ � ,

LQ
J

DQ DQ[LRXV VOHHS SUHVVHG GRZQ P\ H\HOLGV � VXQN VSHHFKOHVV RQ D VHDW � DQG WKHQ IROORZHG D

ORQJ VLOHQFH � ZKLFK HYHQ WKH JRRGPRWKHU GDUHG
&+$37(5 < � QRW LQWHUUXSW �

,W ZDV VWLOO HDUO\ PRUQLQJ ZKHQ YRLFHV � ZKLFK 7KH )RUHVW �PDVWHU UDJHG FRQWLQXDOO\ ZLWK
ZHUH UDLVHG LQ P\ DQWH �FKDPEHU LQ YLROHQW GLV XQHTXDO VWHSV WR DQG IUR LQ WKH DUERU � DQG VXG
SXWH � DZRNH PH � , OLVWHQHG � %HQGHO IRUEDGH GHQO\ KDOWLQJ EHIRUH PH � JODQFHG RQ WKH SDSHU
HQWUDQFH � 5DVFDO VZRUH KLJK DQG KRWO\ WKDW KH ZKLFK KH KHOG � DQG GHPDQGHG RI PH ZLWK D

ZRXOG UHFHLYH QR FRPPDQGV IURP KLV IHOORZ � VHDUFKLQJ ORRN
DQG LQVLVWHG LQ IRUFLQJ KLV ZD\ LQWR P\ URRP � ૺ 0D\ QRW � +HUU *UDI � D FHUWDLQ 3HWHU 6FKOH �

7KH JRRG %HQGHO ZDUQHG KLP WKDW VXFK ZRUGV � PLKO EH QRW TXLWH XQNQRZQ WR \RX " � , ZDV
FDPH WKH\ WR P\ HDU � ZRXOG WXUQ KLP RXW RI KLV VLOHQW � ૺ $ PDQ RI VXSHULRU FKDUDFWHU DQG VLQ
PRVW DGYDQWDJHRXV VHUYLFH � 5DVFDO WKUHDWHQHG JXODU DWWDLQPHQWV  � +H SDXVHG IRU DQ DQVZHU �

WR OD\ KDQGV RQ KLP LI KH DQ\ ORQJHU REVWUXFWHG ૺ $QG VXSSRVH , ZHUH WKH VDPHPDQ " �

KLV HQWUDQFH � ૺ :KR � � DGGHG KH YHKHPHQWO\  ૺ KDV E\ VRPH

, KDG KDOI GUHVVHG P\VHOI � , IOXQJ WKH GRRU PHDQV � ORVW KLV VKDGRZ � �
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� 2K� P\ IRUHERGLQJ � P\ IRUHERGLQJ �ૻ H[� _ WKH ZKROH KDV EHHQ RQO\ D MRNH� 5DVFDO� ZKR
FODLPHG 0LQD � ૺ <HV� , KDYH ORQJ NQRZQ LW� KH __ EDV EHWUD\HG \RX� DQG ZKR VHHNV WKH KDQG RI
KDV QR VKDGRZ �� DQG VKH IOXQJ KHUVHOI LQWR WKH \RXU EULGH� , ZLOO WDNH FKDUJH RI � WK

H

IHOORZ LV

DUPVRI KHU PRWKHU � ZKR WHUULILHG � FODVSHG KHU ULSH � �

FRQYXOVLYHO\ �DQG XSEUDLGHG KHU WKDW WR KHU RZQ , VWRRG WKHUH DV VWLOO DVOHHS � ૺ $QQRXQFHG IRU
KXUW VKH KDG NHSW WR KHUVHOI VXFK D VHFUHW � %XW WR �GD\ "ૻ , FRXQWHG RYHU DJDLQ WKH WLPH � � KH
VKH � OLNH $UHWKXVD � ZDV FKDQJHG LQWR D IRXQWDLQ ZDV ULJKW � , KDG FRQVWDQWO\ PLVFDOFXODWHG D

RI WHDUV � ZKLFK DW WKH VRXQG RIP\ YRLFH IORZHG _ GD\ � , VRXJKWZLW¢ WKH ULJKW KDQG LQ P\ ERVRP
VWLOO PRUH FRSLRXVO\ � DQG DW P\ DSSURDFK EXUVW IRU P\ SXUVH � KH JXHVVHG P\ PHDQLQJ � DQG
IRUWK LQ WRUUHQWV � VWHSSHG WZR SDFHV EDFNZDUGV �

ૺ $QG \RX � � DJDLQ JULPO\ EHJDQ WKH )RUHVW ૺ 1R � +HUU *UDI WKDW LV LQ WR
R

JRRG KDQGV �

PDVWHU �ૺ DQG \RX � ZLWK XQSDUDOOHOHG LPSXGHQFH � NHHS \RX WKDW � � , VWDUHG DW ELP ZLWK H\HV RI

KDYH PDGH QR VFUXSOH WR GHFHLYH WKHVH DQG P\ HQTXLULQJ ZRQGHU � DQG KH SURFHHGHG � ૺ , UH
VHOI � DQG \RX JLYH RXW WKDW \RX ORYH KHU ZKRP TXHVW RQO\ D WULIOH � DV PHPHQWR � <RX EH VR

\RX KDYH VR GHHSO\ KXPEOHG � 6HH � WKHUH � KRZ VKH JRRG DV WR VHW \RXU QDPH WR WKLV SDSHU �ૻ 2Q
ZHHSV DQG ZULWKHV � 2

K � KRUULEOH � KRUULEOH � � WKH SDUFKPHQW VWRRG WKH ZRUGV �

, KDG WR VXFK D GHJUHH ORVW DOO UHIOHFWLRQ � WKDW ૺ %\ YLUWXH RI WKLV P\ VLJQDWXUH � , PDNH RYHU
WDONLQJ OLNH RQH FUD]HG � , EHJDQ � $QG � DIWHU P\ VRXO WR WKH KROGHU RI WKLV � DIWHU LWV QDWXUDO
DOO � D VKDGRZ LV QRWKLQJ EXW D VKDGRZ � RQH FDQ VHSDUDWLRQ IURP WKH ERG\ �ૻ

GR YHU\ ZHOO ZLWKRXW WKDW � DQG LW LV QRW ZRUWK , JD]HG ZLWK VSHHFKOHVV DPD]HPHQW � DOWHU
ZKLOH WR PDNH VXFK D ULRW DERXW LW �ૻ %XW , IHOW QDWHO\ DW WKH ZULWLQJ DQG WKH JUH\ XQNQRZQ �

VR VKDUSO\ WKH EDVHOHVVQHVV RI ZKDW ,ZDV VD\LQJ � 0HDQZKLOH �ZLWK D QHZ PDGH SHQ KH KDG WDNHQ
WKDW , VWRSSHG RI P\VHOI � ZLWKRXW KLV GHLJQLQJ XS D GURS RI EORRG ZKLFK IORZHG IURP D IUHVK
PH DQ DQVZHU � DQG , WKHQ DGGHG � � � :KDW RQH WKRUQ �VFUDWFK RQ P\ KDQG DQG SUHVHQWHG LW WR PH �

KDV ORVW DW RQH WLPH � PD\ EH IRXQG DJDLQ DW ૺ :KR DUH \RX WKHQ "ૻ DW OHQJWK , DVNHG KLP �

DQRWKHU � � � :KDW VLJQLILHV LW " � KH UHSOLHG � ૺ $QG LV

+H UXVKHG ILHUFHO\ WRZDUGV PH  ૺ &RQIHVV WR QRW WKDW SODLQ HQRXJK WR EH VHHQ LQ PH " $

PH � VL
U
� FRQIHVV WR PH �KRZ EHFDPH \RX GHSULYHG SRRU GHYLO � D VRUW RI OHDUQHG PDQ DQG GRFWRU �

RI \RXU VKDGRZ �ૻ ZKR LQ UHWXUQ IR
U

SUHFLRXV DUWV � UHFHLYHV IURP

, ZDV FRPSHOOHG DJDLQ WR OLH � ૺ $ UXGH IHO KLV IULHQGV SRRU WKDQNV � DQG IRU KLPVHOI � KDV QR

ORZ RQH GD\ WURG VR KHDYLO\ RQ P\ VKDGRZ WKDW RWKHU DPXVHPHQW RQ HDUWK EXW WRPDNH KLV OLWWOH
KH UHQW D JUHDW KROH LQ LW � , KDYH RQO\ VHQW LW H[SHULPHQWV � %XW �KRZHYHU � VLJQ � 7R WKH ULJKW

WR EH PHQGHG � IRU PRQH\ FDQ GR PXFK � DQG , WKHUH B 3(7(5 6&+/(0, $/ � �

ZDV WR EDYH UHFHLYHG LW EDFN \HVWHUGD\ �ૻ , VKRRNP\ KHDG � DQG VDLG �ૺ 3DUGRQ PH � VL
U �

ૺ *RRG � VL
U � YHU\ JRRG �ૻ UHSOLHG WKH )RUHVW � _ , GR QRW VLJQ WKDW �ૻ

PDVWHU � ૺ <RX VROLFLW P\ GDXJKWHU 
 V KDQG � ૺ 1RW " � UHSOLHG KH � LQ DPD]H �ૺ DQG ZK\ QRW " �

RWKHUV GR WKH VDPH � , KDYH � DV KHU IDWKHU � WR � ,W VHHPV WR PH WR D FHUWDLQ GHJUHH VHULRXV WR

FDUH IRU KHU � , JLYH \RX WKUHH GD\V LQ ZKLFK VWDNH P\ VRXO RQ D VKDGRZ � �

\RX PD\ VHH DIWHU D VKDGRZ � ,I \RX DSSHDU ૺ 6R � VR � � UHSHDWHG KH � ૺ VHULRXV � � DQG KH
EHIRUH PH ZLWKLQ WKHVH WKUHH GD\V ZLWK D JRRG � ODXJKHG DOPRVW LQ P\ IDFH � ૺ $QG LI , PLJKW
ZHOO �ILWWLQJ VKDGRZ � \RX VKDOO EH ZHOFRPH WR YHQWXUH WR DVN � ZKDW VRUW RI D WKLQJ LV WKDW VRXO
PH � EXW RQ WKH IRXUWK GD\ � , WHOO \RX SODLQO\ � RI \RXUV " +DYH \RX HYHU VHHQ LW " $QG ZKDW
P\ GDXJKWHU LV WKH ZLIH RI DQRWKHU � � GR \RX WKLQN RI GRLQJ ZLWK LW ZKHQ \RX DUH

, ZRXOG \HW DWWHPSW WR VSHDN D ZRUG WR 0LQD � GHDG " %H JODG WKDW \RX KDYH IRXQG DQ DPD
EXW VKH FOXQJ � VREELQJ YLROHQWO\ � RQO\ FORVHU WR WHXU ZKR LQ \RXU OLIHWLPH LV ZLOOLQJ WR SD\ \RX
KHU PRWKHU 
 V EUHDVW � ZKR PRWLRQHG PH WR EH IRU WKH EHTXHVW RI WKLV ; � RI WKLV JDOYDQLF SRZHU �

VLOHQW DQG WR ZLWKGUDZ � , UHHOHG DZD\ � DQG RU SRODULVHG $FWLYLW\ � RU ZKDWHYHU WKLV VLOO\ WKLQJ
WKH ZRUOG VHHPHG WR FORVH LWVHOI EHKLQG PH� PD\ EH � ZLWK VRPHWELQJ DFWXDO � WKDW LV WR VD\ �

(VFDSHG IURP %HQGHO 
 V DIIHFWLRQDWH RYHUVLJKW � ZLWK \RXU UHDO VKDGRZ � WKURXJK ZKLFK \RX PD\

, WUDYHUVHG LQ HUULQJ FRXUVH � ZRRGV DQG ILHOGV � DUULYH DW WKH KDQG RI \RXU EHORYHG � DQG DW WKH
7KH SHUVSLUDWLRQ RIP\DJRQ\ GURSSHG IURP P\ DFFRPSOLVKLQHQW RI DOO \RXU GHVLUHV � :LOO \RX
EURZ � D EROORZ JURDQLQJ FRQ YXOVHG P\ ERVRP � UDWKHU SXVK IRUWK � DQG GHOLYHU XS WKDW SRRU
PDGQHVV UDJHG ZLWKLQ PH � \RXQJ FUHDWXUH WR WKDW ORZ EUHG VFRXQGUHO 5DV

, NQRZ QRW KRZ ORQJ WKLV KDG FRQWLQXHG � FDO " 1R � \RX PXVW ZLWQHVV WKDW ZLWK \RXU RZQ
ZKHQ RQ D VXQQ\ KHDWK � , IHOW P\VHOI SOXFNHG H\HV � +HUH � , OHQG \RX WKH 7DUQ �FDS � � �WKH FDS

E\ WKH VOHHYH � , VWRRG VWLOO DQG ORRNHG URXQG � RI LQYLVLELOLW\ � � KH GUHZ LW IURP KLV SRFNHW

LW ZDV WKH PDQ LQ WKH JUH\ FRDW � ZKR VHHPHG WR � DQG ZH ZLOO SURFHHG XQVHHQ WR WKH )RUHVWHU 
 V

KDYH UXQ KLPVHOI TXLWH RXW RI EUHDWK LQ SXUVXLW _ JDUGHQ � �

RI PH � +H LPPHGLDWHO\ EHJDQ � ,PXVW FRQIHVV WKDW , ZDV H[FHVVLYHO\ DVKDPHG

� , KDG DQQRXQFHG P\VHOI IRU WR �GD\ � EXW \RX � RI EHLQJ ULGLFXOHG E\ WKLV PDQ � , GHWHVWHG ELP
FRXOG QRW ZDLW WKH WLPH � 7KHUH LV QRWKLQJ DPLVV � IURP WKH ERWWRP RIP\ KHDUW � DQG , EHOLHYH WKDW
KRZHYHU � \HW � <RX FRQVLGHU WKHPDWWHU � UHFHLYH WKLV SHUVRQDO DQWLSDWK\ ZLWKKHOG PH �PRUH WKDQ
\RXU VKDGRZ DJDLQ LQ H[FKDQJH � ZKLFK LV DW SULQFLSOH � RU SUHMXGLFH � IURP SXUFKDVLQJ P\
\RXU VHUYLFH � DQG WXUQ LPPHGLDWHO\ EDFN � <RX VKDGRZ � HVVHQWLDO DV LW ZDV � E\ WKH UHTXLUHG
VKDOO EH ZHOFRPH LQ WKH )RUHVW �PDVWHU 
 V JDUGHQ � VLJQDWXUH � 7KH WKRXJKW DOVR ZDV LQWROHUDEOH WR

�� 
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PH RIPDNLQJ WKH H[FXUVLRQ ZKLFK KH SURSRVHG � PDQGV WR JLYH XS WKH VKDGRZ � PDGH KLP IHHO

LQ KLV FRPSDQ\ � 7R VHH WKLV DEKRUUHG VQHDN� WKH IXOO IRUFH RI KLV YLJRURXV DUP� +H� DV DF
WKLV PRFNLQJ FREROG� VWHS EHWZHHQ PH DQG P\ FXVWRPHG WR 6XFK KDQGOLQJ � GXFNHG KLV KHDG �VHW
EHORYHG � WZR WRUQ DQG EOHHGLQJ KHDUWV � UHYROWHG XS KLV VKRXOGHUV � DQG ZLWK VLOHQW DQG GHOLEHUDWH
P\ LQQHUPRVW IHHOLQJ � , UHJDUGHG ZKDW ZDV VWHSV SXUVXHG KLV ZD\ RYHU WKH KHDWK � DW RQFH
SDVW DV SUHGHVWLQHG � DQG P\ ZUHWFKHGQHVV DV JRLQJ RI

I

ZLWK P\ VKDGRZ DQG P\ IDLWKIXO VHU
XQFKDQJHDEOH � DQG WXUQLQJ WR WKH PDQ � , VDLG WR YDQW � , ORQJ KHDUG WKH KHDY\ VRXQGV UROO RYHU
KLP � WKH ZDVWH � WLOO WKH\ ZHUH ILQDOO\ ORVW LQ WKH GLV

ૺ 6L
U � , KDYH VROG \RX P\ VKDGRZ IR
U

WKLV LQ WDQFH � , ZDV DORQH � DV EHIRUH � ZLWK P\PLVHU\ �

LWVHOI PRVW H[FHOOHQW SXUVH � DQG , KDYH VXIIL
FLHQWO\ UHSHQWHG RI LW � /HW WKH EDUJDLQ EH DW DQ &+$37(5 9, �

HQG � LQ *RG 
 V QDPH � � +H VKRRN KLV KHDG � DQG /()7 DORQH RQ WKH ZLOG KHDWK � , JDYH IUHH

PDGH D YHU\ JORRP\ IDFH � , FRQWLQXHG � ૺ , ZLOO _ FXUUHQW WR P\ FRXQWOHVV WHDUV � UHOLHYLQJ P\ KHDUW
WKHQ VHOO \RX QRWKLQJ IXUWKHU RI PLQH � HYHQ IRU IURP DQ LQHIIDEO\ ZHDU\ ZHLJKW � %XW , VDZ QR

WKLV RIIHUHG SULFH RIP\ VKDGRZ � DQG � WKHUHIRUH � ERXQG � QR RXWOHW � QR HQG WR P\ LQWROHUDEOH PL

, VKDOO VLJQ QRWKLQJ � )URP WKLV \RX PD\ XQ VHU\ � DQG , GUDQN EHVLGHV ZLWK VDYDJH WKLUVW RI

GHUVWDQG � WKDW WKH FDS �ZHDULQJ WR ZKLFK \RX WKH IUHVK SRLVRQ ZKLFK WKH XQNQRZQ KDG SRXUHG

LQYLWH PH �PXVW EH PXFK PRUH DPXVLQJ IRU \RX LQWR P\ ZRXQGV � :KHQ , FDOOHG WKH LPDJH RI

WKDQ IRU PH � ([FXVH PH � WKHUHIRUH � DQG DV LW 0LQD EHIRUH P\ VRXO � DQG WKH GHDU � VZHHW IRUP

FDQQRW QRZ EH RWKHUZLVH � OHW XV SDUW �ૻ DSSHDUHG SDOH DQG LQ WHDUV � DV , VDZ KHU ODVW LQ

� ,W JULHYHV PH �0RQVLHXU 6FKOHPLEO � WKDW \RX P\ VKDPH � WKHQ VWHSSHG WKH VKDGRZ RI WKH LP
REVWLQDWHO\ GHFOLQH WKH EXVLQHVV ZKLFK , SURSRVH O SXGHQW DQG PRFNLQJ 5DVFDO EHWZHHQ KHU DQG

WR \RX � 3HUKDSV DQRWKHU WLPH ,PD\ EH PRUH PH � , FRYHUHG P\ IDFH DQG IOHG WKURXJK WKH

IRUWXQDWH � 7LOO RXU VSHHG\ PHHWLQJ DJDLQ � � _ ZLOG � %XW WKH KLGHRXV DSSDULWLRQ OHIW PH QRW �ZLOG � %XW WKH KLGHRXV DSSDULWLRQ
$SURSRV � 3HUUQLW PH \HW WR VKRZ \RX � WKDW WKH EXW SXUVXHG PH LQ P\ IOLJKW � WLOO , VDQN EUHDWK
WKLQJV ZKLFK , SXUFKDVH , E\ QR PHDQV VXIIHU OHVV RQ WKH JURXQG � DQG PRLVWHQHG LW ZLWK D

WR JURZ PRXOG\ � EXW KRQRUDEO\ SUHVHUYH � DQG IUHVK WRUUHQW RI WHDUV �

WKDW WKH\ DUH ZHOO XVHG E\ PH �ૻ $QG DOO IR
U

D VKDGRZ � $QG WKLV VKDGRZ D

:LWK WKDW KH GUHZ P\ VKDGRZ RXW RI KLV SHQ �VWURNH KDG REWDLQHG IR
U PH � , WKRXJKW RQ

SRFNHW DQG ZLWK D GH[WHURXV WKURZ XQIROGLQJ LW WKH VWUDQJH SURSRVLWLRQ DQG P\ UHIXVDO � $OO ZDV

RQ WKH KHDWK � VSUHDG LW RXW RQ WKH VXQQ\ VLGH RI FKDRV LQ PH � , KDG QR ORQJHU HLWKHU MXGJPHQW

KLV IHHW � VR WKDW KH ZDONHG EHWZHHQ WZR DWWHQG RU PDVWHUVKLS RI WKRXJKW �

DQW VKDGRZV � KLV RZQ DQG PLQH � IRU PLQH PXVW 7KH GD\ ZHQW RYHU � , VWLOOHG P\ KXQJHU

HTXDOO\ REH\ KLP � DQG DFFRPPRGDWH LWVHOI WR _ ZLWK ZLOG IUXLWV � P\ WKLUVW LQ WKH QHDUHVW PRXQ
DQG IROORZ DOO KLV PRYHPHQWV � WDLQ VWUHDP � 7KH QLJKW IHOO � , OD\ GRZQ EHQHDWK
:KHQ , RQFH VDZ P\ SRRU VKDGRZ DJDLQ � _ D WUHH � 7KH GDPS PRUQLQJ DZRNHPH RXW RI D

DIWHU VR ORQJ DQ DEVHQFH � DQG EHKHOG LW GHJUDGHG KHDY\ VOHHS LQ ZKLFK , KHDUG P\VHOI UDWWOH LQ

WR VR YLOH D VHUYLFH � ZKLOVW , � RQ LWV DFFRXQW � ZDV WKH WKURDW DV LQ GHDWK � %HQGHO PXVW KDYH ORVW

LQ VXFK XQVSHDNDEOH WURXEOH � P\ KHDUW EURNH � DO
O

WUDFH RI PH � DQG LW UHMRLFHG PH WR WKLQN VR �

DQG , EHJDQ ELWWHUO\ WR ZHHS � 7KH GHWHVWHG , ZRXOG QRW UHWXUQ DJDLQ DPRQJVW PHQ EHIRUH
UHWFK VZDJJHUHG ZLWK WKH SOXQGHU VQDWFKHG _ ZKRP , IOHG LQ WHUURU � OLNH WKH WLPLG JDPH RI

IURPPH � DQG LPSXGHQWO\ UHQHZHG KLV SURSRVDO � WKH PRXQWDLQV � 7KXV , OLYHG WKURXJK WKUHH

ૺ <RX FDQ \HW KDYH LW � $ VWURNH RI WKH SHQ � ZHDU\ GD\V �

DQG \RX VQDWFK WKHUHZLWK WKH SRRU XQKDSS\ 2
Q

WKH IRXUWK PRUQLQJ , IRXQG P\VHOI RQ D

0LQD IURP WKH FODZV RI WKH YLOODLQ LQWR WKH DUPV VDQG\ SODLQ EULJKW ZLWK WKH VXQ �DQG VDWH RQ WKH

RI WKH PRVW KRQRUHG +HUU *UDI �  DV REVHUYHG � IUDJPHQW RI D URFN LQ LWV EHDPV � IRU , ORYHG QRZ
RQO\ D VWURNH RI WKH SHQ � � WR HQMR\ LWV ORQJ �ZLWKKHOG FRXQWHQDQFH � , VWLOO
0\ WHDUV EXUVW IRUWK ZLWK IUHVK LPSHWXRVLW\ � IHG P\ KHDUW ZLWK LWV GHVSDLU � $ OLJKW UXVWOH

EXW , WXUQHG DZD\ DQG PRWLRQHG WR KLP WR VWDUWOHG PH � 5HDG\ IRU IOLJKW , WKUHZ URXQG

ZLWKGUDZ KLPVHOI � %HQGHO � ZKR ILOOHG ZLWK PH D KXUULHG JODQFH � , VDZ QR RQH � EXW LQ WKH
DQ[LHW\ � KDG WUDFHG PH WR WKLV VSRW � DW WKLV PR VXQQ\ VDQG WKHUH JOLGHG SDVW PH D KXPDQ VKD
PHQW DUULYHG � :KHQ WKH NLQG � JRRG VRXO � IRXQG GRZ � QRW XQOLNH P\ RZQ � ZKLFK ZDQGHULQJ

PH ZHHSLQJ � DQG VDZ P\ VKDGRZ �ZKLFK FRXOG WKHUH DORQH � VHHPHG WR KDYH JRW DZD\ IURP LWV

QRW EH PLVWDNHQ � LQ WKH SRZHU RI WKH P\VWHULRXV SRVVHVVRU � 7KHUH DZRNH LQ PH D PLJKW\ \HDUQ
JUH\ PDQ � KH LPPHGLDWHO\ UHVROYHG � ZDV LW HYHQ LQJ � ૺ 6KDGRZ � � VDLG , � � GRVW WKRX VHHN WK\

E\ IRUFH � WR UHVWRUH WR PH WKH SRVVHVVLRQ RI P\ PDVWHU " , ZLOO EH KH � � DQG , VSUDQJ IRUZDUG WR

SURSHUW\ � DQG DV KH GLG QRW XQGHUVWDQG JRLQJ VHL]H LW � , WKRXJKW WKDW LI , VXFFHHGHG LQ WUHDG

PXFK DERXW ZLWK WHQGHU SKUDVHV � KH LPPHGLDWHO\ LQJ RQ LW VR WKDW LWV IHHW WRXFKHG PLQH � LW SUREDEO\
DVVDXOWHG WKH PDQ ZLWK ZRUGV � DQG ZLWKRXW ZRXOG UHPDLQ KDQJLQJ WKHUH � DQG LQ WLPH DF
PXFK DVNLQJ � RUGHUHG KLP EOXQWO\ WR DOORZ WKDW
ZKLFK ZDV P\ RZQ � LQVWDQWO\ WR IROORZ PH � 7KH VKDGRZ � RQ P\ PRYLQJ � IOHG EHIRUH PH �

,QVWHDG RI DQVZHU � KH WXUQHG KLV EDFN � DQG DQG ,ZDV FRPSHOOHG WR EHJLQ D VWUHQXRXV FKDVH
ZHQW � %XW %HQGHO XS ZLWK KLV EXFNWKRUQ FXG � _ RI WKH OLJKW IXJLWLYH � IRU ZKLFK WKH WKRXJKW RI

JHO ZKLFK KH FDUULHG � DQG IROORZLQJ RQ KLV _ UHVFXLQJ P\VHOI IURP P\ IHDUIXO FRQGLWLRQ FRXOG
KHHOV � ZLWKRXW PHUF\ � DQG ZLWK UHLWHUDWHG FRP � _ DORQH KDYH HQGRZHG PH ZLWK WKH UHTXLVLWH

FRPPRGDWH LWVHOI WR PH �
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YLJRU� ,W IOHZ WRZDUGV D ZRRG � DW D JUHDW GLV � QHDU PH� , VKXGGHUHG � WKUHZ D UDSLG JODQFH
WDQFH� LQ ZKLFK , PXVW RI QHFHVVLW\ � KDYH ORVW LW� __ URXQG PH� EXW FRXOG GLVFRYHU QRERG\ � , DG
, SHUFHLYHG WKLV� � D ERUURU FRQYXOVHG P\ KHDUW � YDQFHG IDUWKHU � , VHHPHG WR SHUFHLYH D VRXQG
LQIODPHG P\ GHVLUH � DGGHG ZLQJV WRP\ VSHHG � DV RIPDQ 
V VWHSV DW KDQG � EXW WKHUH ZDV QRWKLQJ
, JDLQHG HYLGHQWO\ RQ WKH VKDGRZ � , FDPH FRQ� WREH VHHQ� , EHOLHYHG P\VHOI GHFHLYHG E\ P\
WLQXDOO\ QHDUHU � , PXVW FHUWDLQO\ UHDFK LW� 6XG � HDU� ,W ZDV \HW HDUO\� QR RQH LQ *UDI 3HWHU 
V
GHQO\ LW VWRSSHG�DQG WXUQHG WRZDUGV PH� /LNH DUERU � WKH JDUGHQ VWLOO HPSW\� , WUDYHUVHG WKH
D OLRQ RQ LWV SUH\ � , VKRW ZLWK D PLJKW\ VSULQJ ZHOO �NQRZQ SDWKV � , SHQHWUDWHG WR WKH YHU\
IRUZDUGV WR PDNH VHL]XUH RI LW � DQG GDVKHG IURQW RI WKH GZHOOLQJ � 7KH VDPH QRLVH PRUH
XQH[SHFWHGO\ DJDLQVW D KDUG DQG ERGLO\ REMHFW � GLVWLQFWO\ IROORZHG PH � , VHDWHG P\VHOI ZLWK
,QYLVLEO\ , UHFHLYHG WKH PRVW XQSUHFHGHQWHG DQ DJRQLVHG KHDUW RQ D EHQFK ZKLFK VWRRG LQ

EORZV RQ WKH ULEV WKDW PRUWDO PDQ SUREDEO\ WKH VXQQ\ VSDFH EHIRUH WKH KRXVH �GRRU � ,W

HYHU UHFHLYHG � VHHPHG DV LI , KDG KHDUG WKH XQVHHQ FREROG �

7KH HIIHFW RI WKH WHUURU LQ PH ZDV FRQYXO � _ ODXJKLQJ LQ PRFNHU\ � VHDW KLPVHOI QHDU PH �

VLYHO\ WR FORVH P\ DUPV � DQG ILUPO\ WR HQFORVH 7KH NH\ WXUQHG LQ WKH GRRU � LW RSHQHG � DQG WKH
WKDW ZKLFK VWRRG XQVHHQ EHIRUH PH � ,Q WKH )RUHVW �PDVWHU LVVXHG IRUWK ZLWK SDSHUV LQ KLV
UDSLG WUDQVDFWLRQ � , SOXQJHG IRUZDUG WR WKH KDQG � $ PLVW VHHPHG WR HQYHORSH P\ KHDG � ,

JURXQG � EXW EDFNZDUGV DQG XQGHU PH ZDV D ORRNHG XS � DQG � KRUURU � WKH PDQ LQ WKH JUH\
PDQ ZKRP , KDG HPEUDFHG DQG ZKR QRZ ILUVW FRDW VDWH E\ PH � JD]LQJ RQ PH ZLWK D VDWDQLF
EHFDPH YLVLEOH � OHHU � +H KDG GUDZQ KLV 7DUQFDS DW RQFH RYHU
7KH ZKROH RFFXUUHQFH EHFDPH QRZ YHU\ KLV KHDG DQG PLQH � DW KLV IHHW OD\ KLV DQG P\

QDWXUDOO\ H[SOLFDEOH WR PH � 7KH PDQ PXVW _ VKDGRZ SHDFHDEO\ E\ HDFK RWKHU � +H SOD\HG
KDYH FDUULHG WKH LQYLVLEOH ELUG 
 V QHVW ZKLFK UHQ QHJOLJHQWO\ ZLWK WKH ZHOO �NQRZQ SDSHU ZKLFK
GHUV KLP ZKR KROGV LW � EXW QRW KLV VKDGRZ � LP _ KH KHOG LQ KLV KDQG � DQG DV WKH )RUHVW �PDVWHU �

SHUFHSWLEOH � DQG KDG QRZ FDVW LW DZD\ � , _ EXVLHG ZLWK KLV GRFXPHQWV � ZHQW WR DQG IUR LQ

JODQFHG URXQG � VRRQ GLVFRYHUHG WKH VKDGRZ RI WKH VKDGRZ RI WKH DUERU � KH VWRRSHG IDPLOLDUO\
WKH LQYLVLEOH QHVW LWVHOI � OHDSHG XS DQG WRZDUGV WR P\ HDU � DQG ZKLVSHUHG LQ LW WKHVH ZRUGV �

LW � DQG GLG QRW PLVV WKH SUHFLRXV SUL]H � ,QYLVL � ૺ 6R WKHQ \RX KDYH QRWZLWKVWDQGLQJ DFFHSWHG
EOH DQG VKDGRZOHVV � , KHOG WKH QHVW LQ P\ KDQG � P\ LQYLWDWLRQ � DQG KHUH VLW ZH IRU RQFH WZR
7KH PDQ VZLIWO\ VSULQJLQJ XS � JD]LQJ URXQG KHDGV XQGHU RQH FDS � $OO ULJKW � DOO ULJKW �

LQVWDQWO\ DIWHU KLV IRUWXQDWH FRQTXHURU � GHVFULHG _ %XW QRZ JLYH PH P\ ELUG 
 V QHVW DJDLQ � \RX

RQ WKH ZLGH VXQQ\ SODLQ QHLWKHU KLP QRU KLV KDYH QR IXUWKHU RFFDVLRQ IRU LW � DQG DUH WRR
VKDGRZ � IRU ZKLFK KH VRXJKW ZLWK HVSHFLDO KRQRUDEOH D PDQ WR ZLVK WR ZLWKKROG LW IURP
DYLGLW\ � )RU WKDW , ZDV P\VHOI HQWLUHO\ VKD PH � EXW WKHUH QHHGV QR WKDQNV � , DVVXUH \RX
GRZOHVV KH KDG QR OHLVXUH WR UHPDUN � QRU FRXOG WKDW , KDYH OHQW LW \RX ZLWK WKH PRVW KHDUW\

KH LPDJLQH VXFK D WKLQJ � +DYLQJ FRQYLQFHG JRRG ZLOO �ૻ +H WRRN LW XQFHUHPRQLRXVO\ RXW RI

KLPVHOI WKDW HYHU\ WUDFH KDG YDQLVKHG �KH WXUQHG P\ KDQG � SXW LW LQ KLV SRFNHW � DQG ODXJKHG DW

KLV KDQG DJDLQVW KLPVHOI � DQG WRUHKLV KDLU � 7R PH � DQG WKDW VR ORXG WKDW WKH )RUHVW �PDVWHU
PH � KRZHYHU � WKH DFTXLUHG WUHDVXUH KDG JLYHQ _ KLPVHOI ORRNHG URXQG DW WKH QRLVH � , VDWH WKHUH
WKH SRZHU DQG GHVLUH WR PL[ DJDLQ DPRQJVW DV LI FKDQJHG WR VWRQH �

PHQ � , GLG QRW ZDQW IRU VHOI �VDWLVI\LQJ SDOOLD ૺ %XW \RX PXVW DOORZ � � FRQWLQXHG KH �ૺ WKDW
WLYHV IRU P\ EDVH UREEHU\ � RU UDWKHU , KDG QR VXFK D FDS LV PXFK PRUH FRQYHQLHQW � ,W FRYHUV
QHHG RI WKHP � DQG WR HVFDSH IURP HYHU\ WKRXJKW QRW RQO\ \RXU SHUVRQ EXW \RXU VKDGRZ DW WKH

RI WKH NLQG � , KDVWHQHG DZD\ � QRW HYHQ ORRNLQJ VDPH WLPH � DQG DV PDQ\ RWKHUV DV \RX KDYH D
URXQG DW WKH XQKDSS\ RQH � ZKRVH GHSORULQJ PLQG WR WDNH ZLWK \RX � 6HH \RX � WR �GD\ DJDLQ �

YRLFH , ORQJ KHDUG UHVRXQGLQJ EHKLQG PH � , FRQGXFW WZR RI WKHP � � KH ODXJKHG DJDLQ �

7KXV � DW OHDVW � DSSHDUHG WR PHWKH FLUFXPVWDQFHV ૺ 0DUN WKLV � 6FKOHUQLKO � ZKDW ZH DW ILUVW ZRQ 
 W

DW WKH WLPH � GR ZLWK D JRRG ZLOO � WKDW ZLOO ZH LQ WKH HQG EH

, ZDV RQ ILUH WR SURFHHG WR WKH )RUHVWHU 
 V FRPSHOOHG WR � , VWLOO IDQF\ \RX ZLOO EX\ WKDW
JDUGHQ � DQG WKHUH P\VHOI WR GLVFHUQ WKH WUXWK RI WKLQJ IURP PH � WDNH EDFN WKH EULGH � IRU LW LV \HW
ZKDW WKH 'HWHVWHG 2QH KDG WROG PH � , NQHZ _ WLPH � � DQG ZH OHDYH 5DVFDO GDQJOLQJ RQ WKH JDO
QRW �KRZHYHU �ZKHUH , ZDV � , FOLPEHG WKH QH[W ORZV � DQ HDV\ WKLQJ IRU XV VR ORQJ DV URSH LV WR

ELOO � LQ RUGHU WR ORRN URXQG RYHU WKH FRXQWU\ � DQG EH KDG � +HDU \RX ZLOO JLYH \RX DOVR P\
SHUFHLYHG IURP LWV VXPPLW WKHQHDU FLW\ � DQG WKH FDS LQWR WKH EDUJDLQ �ૻ

)RUHVWHU 
 V JDUGHQ O\LQJ DW P\ IHHW � 0\ KHDUW 7KH PRWKHU FDPH IRUWK � DQG WKH FRQYHUVDWLRQ
EHDW YLROHQWO\ � DQG WHDUV RI DQRWKHU NLQG WKDQ EHJDQ � ૺ +RZ JRHV LW ZLWK 0LQD " �

ZKDW , KDG WLOO QRZ VKHG � UXVKHG LQWR P\ H\HV � ૺ 6KH ZHHSV � �

, VKRXOG VHHKHU DJDLQ � $Q[LRXV GHVLUH KDVWHQHG ૺ 6LOO\ FKLOG � LW FDQQRW EH DOWHUHG � �

P\ VWHSV GRZQ WKH PRVW GLUHFW SDWK � , SDVVHG ૺ &HUWDLQO\ QRW � EXW WR JLYH KHU WR DQRWKHU VR

XQVHHQ VRPH SHDVDQWV ZKR FDPH RXW RI WKH FLW\ � VRRQ � 2K � PDQ � WKRX DUW FUXHO WR WK\ RZQ
7KH\ ZHUH WDONLQJ RI PH � RI 5DVFDO DQG WKH FKLOG � �

)RUHVW �PDVWHU � ,ZRXOG KHDU QRWKLQJ � , KXUULHG _ ૺ 1R �PRWKHU � WKDW WKRX TXLWH PLVWDNHVW � :KHQ
SDVW � VKH � HYHQ EHIRUH VKH KDV ZHSW RXW KHU FKLOGLVK

, HQWHUHG WKH JDUGHQ � DOO WKH WUHPRU RI H[SHF WHDUV � ILQGV KHUVHOI WKH ZLIH RI D YHU\ ULFK DQG
WDWLRQ LQ P\ ERVRP � , VHHPHG WR KHDU ODXJKWHU _ KRQRUDEOH LQDQ � VKH ZLOO DZDNH FRPIRUWHG RXW
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RI KHU WURXEOH DV RXW RI D GUHDP � DQG WKDQN *RG ZLWK D KDVW\ PRYHPHQW D VOLJKW ZRXQG LQ P\
DQG XV� WKDW ZLOW WKRX VHH �� KDQG � EORRG IORZHG � DQG KH FRQWLQXHG � $F
� *RG JUDQW LW �� WXDOO\ UHG EORRG � 6R VLJQ WKHQ �� , KDG WKH
ૺ 6KH SRVVHVVHVQRZ � LQGHHG D YHU\ UHVSHFWDEOH _ SDUFEPHQW DQG WK

H

SHQ LQ P\ KDQG �

SURSHUW\ � EXW DIWHU WKH VWLU WKDW WKLV XQOXFN\
DIIDLU ZLWK WKH DGYHQWXUHU KDV PDGH � FDQVW WKRX &+$37(5 9,, �

EHOLHYH WKDW D SDUWQHU VR VXLWDEOH DV 0U � 5DVFDO 0\ ZLVK � GHDU &KDPLVVR � LV PHUHO\ WR VXEPLW
FRXOG EH UHDGLO\ IRXQG IRU KHU " 'RVW WKRX NQRZ _ P\VHOI WR WK\ MXGJPHQW � QRW WR HQGHDYRU WR ELDV
ZKDW D IRUWXQH 0U � 5DVFDO SRVVHVVHV " � +H KDV LW � , KDYH ORQJ SDVVHG WKH VHYHUHVW VHQWHQFH RQ

SDLG VL[ PLOOLRQV IRU HVWDWHV KHUH LQ WKH FRXQWU\ P\VHOI � IRU , KDYH QRXULVKHG WKH WRUPHQWLQJ
IUHH IURP DOO GHEHWV � , KDYH KDG WKH WLWOH GHHGV ZRUP LQ P\ KHDUW � ,W KRYHUHG GXULQJ WKLV

LQ P\ RZQ KDQGV � +H LW ZDV ZKR HYHU\ZKHUH VROHPQ PRPHQW RI P\ OLIH � LQFHVVDQWO\ EHIRUH
KDG WKH VWDUW RIPH � DQG EHVLGHV WKLV �KDV LQ KLV P\ VRXO � DQG , FRXOG RQO\ OLŁW P\ H\HV WR LWZLWK
SRVVHVVLRQ ELOOV RQ 7KRPDV -RKQ IRU DERXW ILYH D GHVSDLULQJ JODQFH � ZLWK EXPLOLW\ DQG FRQWUL
DQG D KDOI PLOOLRQV � � WLRQ � 'HDU IULHQG � KH ZKR LQ OHYLW\ RQO\ VHWV

ૺ +HPXVW KDYH VWROHQ HQRUPRXVO\ � � KLV IRRW RXW RI WKH ULJKW URDG � LV XQDZDUHV FRQ

ૺ :KDW WDON LV WKDW DJDLQ � +H KDV ZLVHO\ GXFWHG LQWR RWKHU SDWKV � ZKLFK GUDZ KLP GRZQ
VDYHG ZKDW ZRXOG RWKHUZLVH KDYH EHHQ ODYLVKHG ZDUGV � DQG HYHU GRZQZDUGV � KH WKHQ VHHV LQ

DZD\ � � YDLQ WKH JXLGLQJ VWDUV JOLWWHU LQ EHDYHQ � WKHUH

� $ PDQ WKDW KDV ZRUQ OLYHU\ B � UHPDLQV WR KLP QR FKRLFH � KH PXVW GHVFHQG XQ

ૺ 6WXSLG VWXII � KH KDV � KRZHYHU � DQ XQEOHP SDXVLQJO\ WKH GHFOLYLW\ � DQG EHFRPH D YROXQWDU\
LVKHG VKDGRZ � � VDFULILFH WR 1HPHVLV � $IWHU WKH IDOVH VWHSZKLFK

ૺ 7KRX DUW ULJKW � EXW � � KDG ODLG WKH FXUVH XSRQ PH � , KDG � VLQQLQJ
7KHPDQ LQ WKH JUH\ FRDW ODXJKHG DQG ORRNHG WKURXJK ORYH � IRUFHG P\VHOI LQWR WKH IRUWXQHV RI

DWPH � 7KH GRRU RSHQHG DQG 0LQD FDPH IRUWK � DQRWKHU EHLQJ � DQG ZKDW UHPDLQHG IRU PH EXW
6KH VXSSRUWHG KHUVHOI RQ WKH DUP RI D FKDPEHU � WKDW ZKHUH , EDG VRZHG GHVWUXFWLRQ � ZKHUH
PDLG � VLOHQW WHDUV UROOHG GRZQ KHU ORYHO\ SDOH VSHHG\ VDOYDWLRQ ZDV GHPDQGHG RI PH � , VKRXOG
FKHHNV � 6KH VHDWHG KHUVHOI RQ D VWRRO ZKLFK EOLQGO\ UXVK IRUZDUG WR WKH UHVFXH " � IRU WKH
ZDV SODFHG IR

U

KHU XQGHU WKH OLPH WUHHV � DQG ODVW ERXU VWUXFN � 7KLQN QRW VR PHDQO\ RI PH �

KHU IDWKHU WRRN D FKDLU E\ KHU � +H WHQGHUO\ P\ $GHOEHUW � DV WR LPDJLQH WKDW , VKRXOG KDYH
WRRN KHU KDQG � DQG DGGUHVVHG KHU ZLWK WHQGHU UHJDUGHG DQ\ SULFH WKDW ZDV GHPDQGHG DV WRR
ZRUGV � ZKLOH VKH EHJDQ YLROHQWO\ WR ZHHS � _ KLJK � WKDW , VKRXOG KDYH EHJUXGJHG DQ\WKLQJ

ૺ 7KRX DUW P\ JRRG � GHDU FKLOG � DQG WKRX ZLOW WKDW ZDV PLQH HYHQ PRUH WKDQ P\ JROG � 1

EH UHDVRQDEOH � ZLOW QRW ZLVK WR GLVWUHVV WK\ ROG $GHOEHUW � EXW P\ VRXO ZDV SRVVHVVHG ZLWK WKH
IDWKHU � ZKR VHHNV RQO\ WK\ KDSSLQHVV � , FDQ PRVW XQFRQTXHUDEOH KDWUHG RI WKLV P\VWHULRXV
ZHOO FRQFHLYH LW � GHDU KHDUW � WKDW LW KDV VDGO\ VQHDNHU DORQJ FURRNHG SDWKV � , PLJKW GR KLP
VKDNHQ WKHH � 7KRX DUW ZRQGHUIXOO\ HVFDSHG LQMXVWLFH � EXW HYHU\ GHJUHH RI DVVRFLDWLRQ ZLWK
IURP WK\ PLVIRUWXQHV � %HIRUH ZH GLVFRYHUHG KLP PDGGHQHG PH � $QG KHUH VWHSSHG IRUWK �

WKH VFDQGDORXV LPSRVLWLRQ � WKRX KDGVW ORYHG WKLV DV VR IUHTXHQWO\ LQ P\ OLIH � DQG DV HVSHFLDOO\
XQZRUWK\ RQH JUHDWO\ � VHH � 0LQD � , NQRZ LW � RIWHQ LQ WKH KLVWRU\ RI WKH ZRUOG � DQ HYHQW LQ
DQG XSEUDLG WKHH QRW IRU LW � , P\VHOI � GHDU VWHDG RI DQ DFWLRQ � 6LQFH WKHQ , KDYH DFKLHYHG
FKLOG � DOVR ORYHG KLP VR ORQJ DV , ORRNHG XSRQ UHFRQFLOLDWLRQ ZLWK P\VHOI � , KDYH OHDUQHG � LQ

KLP DV D JUHDW JHQWOHPDQ � %XW QRZ WKRX VHHVW WKH ILUVW SODFH � WR UHYHUHQFH 1HFHVVLW\ � DQG
KRZ GLIIHUHQW DOO EDV WXUQHG RXW � :KDW � HYHU\ _ ZKDW LV PRUH WKDQ WKH DFWLRQ SHUIRUPHG � WKH
SRRGOH EDV KLV RZQ VKDGRZ � DQG VKRXOG P\ _ HYHQW DFFRPSOLVKHG � KHU SURSHUW\ � 7KHQ , KDYH
GHDU FKLOG KDYH D KXVEDQG � QR � WKRX WKLQNVW � OHDUQHG WR YHQHUDWH WKLV 1HFHVVLW\ DV D ZLVH
LQGHHG � QR PRUH DERXW KLP � /LVWHQ �0LQD � 1RZ 3URYLGHQFH � ZKLFK OLYHV WKURXJK WKDW JUHDW FRO

D PDQ VROLFLWV WK\ KDQG � ZKR GRHV QRW VKXQ WKH OHFWLYH 0DFKLQH LQ ZKLFK ZH RIILFLDWH VLPSO\ DV

VXQVKLQH � DQ KRQRUDEOH PDQ � ZKR WUXO\ LV QR FR �RSHUDWLQJ � LPSHOOLQJ DQG LPSHOOHG ZKHHOV �

SULQFH � EXW ZKR SRVVHVVHV WHQ PLOOLRQV � WH
Q

:KDW VKDOO EH � PXVW EH � ZKDW VKRXOG EH � KDS �

WLPHV PRUH WKDQ WKRX � D PDQ ZKR ZLOO PDNH SHQHG � DQG QRW ZLWKRXW WKDW 3URYLGHQFH � ZKLFK
P\ GHDU FKLOG KDSS\ � $QVZHU PH QRW � PDNH , XOWLPDWHO\ OHDUQHG WR UHYHUHQFH LQ P\ RZQ

QR RSSRVLWLRQ � EH P\ JRRG � GXWLIXO GDXJKWHU � OHW IDWH � DQG LQ WKH IDWH RI KHU RQ ZKRP PLQH WKXV
WK\ ORYLQJ IDWKHU FDUH IRU WKHH � DQG GU\ WK\ _ LPSLQJHG �

IHDUV � 3URPLVH PH WR JLYH WK\ KDQG WR 0U � , NQRZ QRW ZKHWKHU , VKDOO DVFULEH LW WR WKH
5DVFDO � 6D\ � ZLOW WKRX SURPLVH PH WKLV "ૻ H[FLWHPHQW RIP\ VRXO XQGHU WKH LPSXOVH RI VXFK
6KH DQVZHUHG ZLWK D IDLQW YRLFH � � , KDYH PLJKW\ VHQVDWLRQV � RU WR WKH H[KDXVWLRQ RI P\

QR ZLOO � QR ZLVK IXUWKHU XSRQ HDUWK � +DSSHQ SK\VLFDO VWUHQJWK � ZKLFK GXULQJ WKH ODVW GD\V
ZLWK PH ZKDW P\ IDWKHU ZLOO � � VXFK XQZRQWHG SULYDWLRQV EDG HQIHHEOHG � RU

$W WKLV PRPHQW 0U � 5DVFDO ZDV DQQRXQFHG � ZKHWKHU � ILQDOO\ � WR WKH GHVRODWLQJ FRPPRWLRQ
DQG VWHSSHG LPSXGHQWO\ LQWR WKH FLUFOH � 0LQD ZKLFK WKH SUHVHQFH RI WKLV JUH\ ILHQG H[FLWHG LQ

OD\ LQ D VZRRQ � 0\ GHWHVWHG FRPSDQLRQ JODQFHG P\ ZKROH QDWXUH � EH WKDW DV LWPD\ � DV , ZDV
DUFKO\ DWPH � DQG ZKLVSHUHG LQ KXUULHG ZRUGV _ RQ WKH SRLQW RI VLJQLQJ � , IHOO LQWR D GHHS VZRRQ �

� $QG WKDW FDQ \RX HQGXUH " :KDW WKHQ IORZV DQG OD\ D ORQJ WLPH DV LQ WKH DUPV RI GHDWK �

LQVWHDG RI EORRG LQ \RXU YHLQV " � +H VFUDWFKHG 6WDQóSLQJ RI IHHW DQG FXUVHV ZHUH WKH ILUVW
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VRXQGV ZKLFK VWUXFN P\ HDU� DV , UHWXUQHG WR
FRQVFLRXVQHVV � , RSHQHG P\ H\HV� LW ZDV GDUN �
P\ GHWHVWHG DWWHQGDQW ZDV EXVLHG VFROGLQJ DERXW
PH� ૺ ,V QRW WKDW WR EHKDYH OLNH DQ ROG ZRPDQ "

WR DQ LQQHU DSDUWPHQW ZKLFK KDG EHHQ VSDUHG �
+H EURXJKW IRRG DQG ZLQH� DQG ZH VHDWHG RXU
VHOYHV� DQG KH DJDLQ EHJDQ WRZHHS � +H UHODWHG
WRPH WKDW KH WKH RWKHU GD\ KDG FXGJHOOHG WKH

\RX KDYH UHVROYHG RQ� LI \RX KDYH QRW WDNHQ P\ VKDGRZ � VR ORQJ DQG VR IDU� WKDW KH KDG ORVW
DQRWKHU WKRXJKW DQG KDG UDWKHU EOXEEHU �� , DOO WUDFH RI PH � DQG KDG VXQN WR WKH HDUWK LQ
UDLVHG P\VHOI ZLWK GLIILFXOW\ IURP WKH JURXQG XWWHU IDWLJXH� 7KDW DIWHU WKLV� DV KH FRXOG QRW
DQG JD]HG LQ VLOHQFH DURXQG � ,W ZDV ODWH LQ ILQG PH� KH UHWXUQHG KRPH� ZKLWKHU SUHVHQWO\
WKH HYHQLQJ � IHVWLYH PXVLF UHVRXQGHG IURP WKH WKH PRE � DW 5DVFDO 
V LQVWLJDWLRQ � FDPH UXVKLQJ
EULJKWO\ LOOXPLQDWHG )RUHVWHU 
V KRXVH � YDULRXV LQ IXU\� GDVKHG LQ WKH ZLQGRZV� DQG JDYH IXOO
JURXSV RI SHRSOH ZDQGHUHG WKURXJK WKH JDUGHQ SOD\ WR WKHLU OXVW RI GHPROLWLRQ � 7KXV GLG WKH\
ZDONV� 2QH FRXSOH FDPHQHDU LQ FRQYHUVDWLRQ � WR WKHLU EHQHIDFWRU � 7KH VHUYDQWV KDG IOHG YD�
DQG VHDWHG WKHPVHOYHV RQ WKH EHQFK ZKLFK , ULRXV ZD\V � 7KH SROLFH KDG RUGHUHG PH� DV D
EDG MXVW TXLWWHG� 7KH\ WDONHG RI WKH XQLRQ WKLV VXVSLFLRXV SHUVRQ WR TXLW WKH FLW\� DQG KDG DO
PRUQLQJ VROHPQL]HG EHWZHHQ 0U� 5DVFDO DQG ORZHG RQO\ IRXU�DQG �WZHQW\ KRXUV LQ ZKLFK WR
WKH GDXJKWHU RI WKH KRXVH � 6R� WKHQ� LW KDG HYDFXDWH WKHLU MXULVGLFWLRQ � 7R WKDW ZKLFK ,
WDNHQ SODFH � DOUHDG\ NQHZ RI 5DVFDO 
V DIIOXHQFH DQG PDU�
, WRUH WKH 7DUQFDS RI WKH DOUHDG\ YDQLVKHG ULDJH � KH KDG \HW PXFK WR DGG � 7KLV VFRXQGUHO �

8QNQRZQ IURP P\ KHDG � DQG KDVWHQHG LQ IURP ZKRP DOO KDG SURFHHGHG WKDW KDG EHHQ
EURRGLQJ VLOHQFH WRZDUGV WKH JDUGHQ JDWH� GRQH DJDLQVW PH�PXVW � IURP WKH EHJLQQLQJ �KDYH
SOXQJLQJ P\VHOI LQWR WKH GHHSHVW QLJKW RI WKH EHHQ LQ SRVVHVVLRQ RI P\ VHFUHW� ,W DSSHDUHG
WKLFNHW � DQG VWULNLQJ DORQJ WKH SDWK SDVW *UDI WKDW DWWUDFWHG E\ JROG� KH KDG FRQWULYHG WR WKUXVW
3HWHU 
V DUERU � %XW LQYLVLEO\ P\ WRUPHQWLQJ KLPVHOI XSRQ PH� DQG DW WKH YHU\ ILUVW EDG SUR
VSLULW DFFRPSDQLHG PH� SXUVXLQJ PH ZLWK NHHQ _ FXUHG D NH\ WR WKH JROG FXSERDUG � ZKHUH KH KDG
HVW UHSURDFKHV � ૺ 7KHVH WKHQ DUH RQH
V WKDQNV ODLG WKH IRXQGDWLRQ RI WKDW IRUWXQH � ZKRVH DXJ�
IRU WKH SDLQV ZKLFK RQH KDV WDNHQ WR VXSSRUW PHQWDWLRQ KH FRXOG QRZ DIIRUG WR GHVSLVH �
0RQVLHXU� ZKR KDV ZHDN QHUYHV � WKURXJK WKH $OO WKLV %HQGHO QDUUDWHG WRPHZLWK DEXQGDQW
ORQJ SUHFLRXV GD\� $QG RQH VKDOO DFW WKH IRRO WHDUV� DQG WKHQ ZHSW IRU MR\ WKDW KH DJDLQ EHKHOG
LQ WKH SOD\ � *RRG � 0U� :URQJKHDG � IO\ \RX PH � DJDLQ KDG PH � DQG WKDW DIWHU KH KDG ORQJ
IURP PH LI \RX SOHDVH � EXW ZH DUH �QHYHUWKHOHVV � GRXEWHG ZKLWKHU WKLV PLVIRUWXQH PLJKW KDYH OHG
LQVHSDUDEOH � <RX KDYH P\ JROG DQG , \RXU PH � KH VDZPH EHDU LW VR FDOPO\ DQG FROOHFWHGO\ �

VKDGRZ � DQG WKLV ZLOO DOORZ XV QR UHSRVH � 'LG IRU VXFK DQ DVSHFW KDG GHVSDLU QRZ DVVXPHG LQ

DQ\ERG\ HYHU KHDU RI D VKDGRZ IRUVDNLQJ LWV PH � , EHKHOG P\ PLVHU\ XQFKDQJHDEO\ EHIRUH
PDVWHU " <RXU 
 V GUDZV PH DIWHU \RX WLOO \RX PH � , KDG ZHSW RXW WR LW P\ ODVW WHDU � QRW
WDNH LW DJDLQ LQWR IDYRU � DQG , JHW ULG RI LW � DQRWKHU FU\ FRXOG EH H[WRUWHG IURP P\ KHDUW � ,

:KDW \RX KDYH KHVLWDWHG WR GR RXW RI IUHVK SUHVHQWHG WR LW P\ EDUH KHDG ZLWK FKLOO LQGLI
SOHDVXUH � ZLOO \RX � RQO\ WRR ODWH � EH FRPSHOOHG IHUHQFH �

WR VHHN WKURXJK QHZ ZHDULQHVV DQG GLVJXVW � ૺ %HQGHO �ૻ , VDLG �ૺ WKRX NQRZHVW P\ ORW � 1RW
2QH FDQQRW HVFDSH RQH 
 V IDWH � � +H FRQWLQXHG ZLWKRXW HDUOLHU EODPH KDV P\ KHDY\ SXQLVK
VSHDNLQJ LQ WKH VDPH WRQH � , IOHG LQ YDLQ � KH PHQW EHIDOOHQ PH � 7KRX � LQQRFHQW PDQ � VKDOW
UHOD[HG QRW � EXW HYHU SUHVHQW LQVXOWLQJO\ WDONHG QR ORQJHU ELQG WK\ GHVWLQ\ WR PLQH � , GR QRW

RI JROG DQG VKDGRZ � , FRXOG FRPH WR QR VLQJOH GHVLUH LW � , ULGH WR QLJKW VWLOO IRUZDUG � VDGGOH
WKRXJKW RIP\ RZQ � PH D KRUVH � , ULGH DORQH � WKRX UHPDLQHVW � LW LV

, VWUXFN WKURXJK XQIUHTXHQWHG ZD\V WRZDUGV P\ ZLOO � +HUH VWLOO PXVW UHPDLQ VRPH FKHVWV
P\ KRXVH � :KHQ , VWRRG EHIRUH LW � DQG JD]HG RI JROG � WKDW UHWDLQ WKRX � EXW , ZLOO DORQH ZDQ �

DW LW � , FRXOG VFDUFHO\ UHFRJQLVH LW � 1R OLJKW GHU LQFHVVDQWO\ WKURXJK WKH ZRUOG � EXW LI HYHU D

VKRQH WKURXJK WKH GDVKHG � LQ ZLQGRZV � 7KH _ KDSSLHU KRXU VKRXOG VPLOH XSRQ PH � DQG IRUWXQH
GRRUV ZHUH FORVHG � QR WKURQJ RI VHUYDQWV ZDV ORRN RQ PH ZLWK UHFRQFLOHG H\HV � WKHQ ZLOO ,

PRYLQJ WKHUHLQ � 7KHUH ZDV D ODXJK QHDU PH � _ UHPHPEHU WKHH � IRU , KDYH ZHSW XSRQ WK\ ILUPO\

ૺ +D � KD � VR JRHV LW � %XW \RX 
 OO SUREDEO\ ILQG IDLWKIXO ERVRP LQ KHDY\ DQG DJRQLVLQJ KRXUV �ૻ

\RXU %HQGHO DW KRPH � IRU KH ZDV WKH RWKHU GD\ :LWK D EURNHQ KHDUW ZDV WKLV KRQHVW PDQ
SXUSRVHO\ VHQW EDFN VR ZHDU\ � WKDW KH KDV PRVW FRPSHOOHG WR REH\ WKLV ODVW FRPPDQG RI KLV
OLNHO\ NHSW KLV EHG VLQFH � � +H ODXJKHG DJDLQ � PDVWHU � DW ZKLFK KLV VRXO VKUXQN ZLWK WHUURU � ,

ૺ +H ZLOO KDYH D VWRU\ WR WHOO � :HOO WKHQ � IRU ZDV GHDI WR KLV SUD\HUV � WR KLV UHSUHVHQWDWLRQV �

WKH SUHVHQW � JRRG QLJKW � :H PHHW VSHHGLO\ EOLQG WR KLV WHDUV � +H EURXJKW PH RXWP\ VWHHG �

DJDLQ � � 2QFH PRUH , SUHVVHG WKH ZHHSLQJ PDQ WR P\

, KDG UXQJ UHSHDWHGO\ � OLJKW DSSHDUHG � %HQ ERVRP � VSUXQJ LQWR WKH VDGGOH � DQG XQGHU WKH
GHO GHPDQGHG IURP ZLWKLQ ZKR UXQJ � :KHQ VKURXG RI QLJKW KDVWHQHG IURP WKH JUDYH RI P\
WKH JRRG PDQ UHFRJQLVHG P\ YRLFH � KH FRXOG H[LVWHQFH � UHJDUGOHVV ZKLFK ZD\ P\ KRUVH FRQ
VFDUFHO\ UHVWUDLQ KLV MR\ � 7KH GRRU IOHZ RSHQ � GXFWHG PH � VLQFH , KDG ORQJHU RQ WKH HDUWK � QR

DQG ZH VWRRG ZHHSLQJ LQ HDFK RWKHU 
 V DUPV � , DLP � QR ZLVK � QR KRSH �

IRXQG KLP JUHDWO\ FKDQJHG �ZHDN DQG LOO � EXW
IRU PH � � P\ KDLU ZDV EHFRPH TXLWH JUH\ � &+$37(5 9,,, �

+H FRQGXFWHG PH WKURXJK WKH GHVRODWHG URRPV $ 3('(675,$1 6RRQ MRLQHG PH � ZKR EHJJHG �

� Y



��� &+$0,662 �

DIWHU KH KDG ZDONHG IRU VRPH WLPH E\ WKH VLGH FRPSDQ\ � OHQG \RX \RXU VKDGRZ � DQG \RX� RQ
RIP\ KRUVH� WKDW DV ZH ZHQW WKH VDPH ZD\ � KH WKDW DFFRXQW � WROHUDWH PH LQ \RXU VRFLHW\ � <RX
PLJKW EH DOORZHG WR OD\ D FORDN ZKLFK KH FDU KDYH QR ORQJHU \RXU %HQGHO ZLWK \RX� , ZLOO GR
ULHG� RQ WKH VWHHG EHKLQG PH� , SHUPLWWHG LW LQ L \RX JRRG VHUYLFH � <RX GR QRW OLNH PH� DQG ,
VLOHQFH � +H WKDQNHG PH ZLWK HDV\ SROLWHQHVV , DP VRUU\ IRU LW � EXW� QRWZLWKVWDQGLQJ � \RX FDQ
IRU WKH WULIOLQJ VHUYLFH � SUDLVHG P\ KRUVH � DQG , PDNH XVH RIPH� 7KH GHYLO LV QRW VR EODFN DV
WKHQFH WRRN RFFDVLRQ WR H[WRO WKH KDSSLQHVV DQG KH LV SDLQWHG � <HVWHUGD\ \RX YH[HG PH� LW LV
SRZHU RI WKH ULFK � DQG OHW KLPVHOI � , NQRZ QRW WUXH � ,ZLOO QRW XSEUDLG \RX ZLWK LW WR�GD\ � DQG
KRZ � IDOO LQWR D NLQG RIPRQRORJXH � LQ ZKLFK KH , KDYH DOUHDG\ VKRUWHQHG WKH ZD\ ELWKHU IRU
KDG PH QRZ PHUHO\ IRU D OLVWHQHU � \RX � WKDW \RX PXVW DOORZ � 2QO\ MXVW WDNH \RXU
+H XQIROGHG ELV YLHZV RI OLIH DQG RI WKH VKDGRZ DJDLQ DZKLOH RQ WULDO�ૻ

ZRUOG � DQG FDPH YHU\ VRRQ XSRQ PHWDSK\VLFV � 7KH VXQ KDG DVFHQGHG � SHRSOH DSSHDUHG RQ
LQ ZKLFK WKH XOWLPDWH SUHWHQVLRQ H[WHQGHG WR WKH URDG � , DFFHSWHG � WKRXJK ZLWK LQWHUQDO UH
WKH GLVFRYHU\ RI WKH ZRUG WKDW VKRXOG VROYH DOO SXJQDQFH � WKH SURSRVDO � 6PLOLQJ KH OHW P\
P\VWHULHV � +H VWDWHG ELV SUHPLVHV ZLWK JUHDW VKDGRZ JOLGH WR WKH JURXQG � ZKLFK LPPHGLDWHO\
FOHDUQHVV DQG SURFHHGHG WR WKH SURRIV � WRRN LWV SODFH RQ WKDW RI WKH KRUVH � DQG WURWWHG
7KRX NQRZHVW �P\ IULHQG � WKDW , KDYH FOHDUO\ JDLO\ E\ P\ VLGH � , ZDV LQ WKH VWUDQJHVW VWDWH

GLVFRYHUHG � VLQFH , EDYH UXQ WKURXJK WKH VFKRROV RI LQLQG � , URGH SDVW D JURXS RI FRXQWU\ �SHRSOH �

RI WKH SKLORVRSKHUV � WKDW , KDYH E\ QR PHDQV D ZKR PDGH ZD\ IR
U

D PDQ RI FRQVHTXHQFH � UH
WXUQ IRU SKLORVRSKLFDO VSHFXODWLRQV � DQG WKDW , YHUHQWO\ � DQG ZLWK EDUHG KHDGV � , URGH RQ � DQG
KDYH WRWDOO\ UHQRXQFHG IRU P\VHOI WKLV ILHOG � JD]HG ZLWK JUHHG\ H\HV DQG D SDOSLWDWLQJ KHDUW
6LQFH WKHQ , EDYH OHIW PDQ\ WKLQJV WR WKHP � RQ WKLV P\ TXRQGDP VKDGRZ ZKLFK , KDG QRZ
VHOYHV � DEDQGRQHG WKH GHVLUH WR NQRZ DQG WR ERUURZHG IURP D VWUDQJHU � \HV � IURP DQ HQHP\ �

FRPSUHKHQG PDQ\ WKLQJV � DQG DV WKRX WK\VHOI 7KH PDQ ZHQW FDUHOHVVO\ QHDU PH � DQG HYHQ
DGYLVHG PH �KDYH � WUXVWLQJ WR P\ FRPPRQ VHQVH � ZKLVWOHG D WXQH � +H RQ IRRW � , RQ KRUVHEDFN �

IROORZHG DV IDU DV , ZDV DEOH WKH YRLFH ZLWKLQ D GL]]LQHVV VHL]HG PH � WKH WHPSWDWLRQ ZDV WRR
PH RQ WKH GLUHFW FRXUVH � 1RZ WKLV UKHWRULFLDQ JUHDW � , VXGGHQO\ WXUQHG WKH UHLQV � FODSSHG
VHHPHG WR PH WR UDLVH ZLWK JUHDW WDOHQW D ILUPO\ VSXUV WR WKH KRUVH � DQG VWUXFN DW IXOO VSHHG LQWR
SXW � WRJHWKHU IDEULF � ZKLFK ZDVDW RQFH VHOO �EDVHG D VLGH �SDWK � %XW , FDUULHG QRW RII WKH VKDGRZ �

DQG VHOI �VXSSRUWHG � DQG VWRRG DV E\ DQ LQQDWH ZKLFK DW WKH WXUQLQJ JOLGHG IURP WKH KRUVH � DQG
QHFHVVLW\ � , PLVVHG � KRZHYHU � LQ LW FRPSOHWHO\ � DZDLWHG LWV ODZIXO SRVVHVVRU RQ WKH KLJK URDG �

ZKDW PRVW RI DOO , ZDV GHVLURXV WR ILQG � DQG VR , ZDV FRPSHOOHG ZLWK VKDPH WR WXUQ EDFN � 7KH

LW EHFDPH IR
UPHPHUHO\ D ZRUN RI DUW � ZKRVH RU PDQ LQ WKH JUH\ FRDW ZKHQ KH KDG FDOóQO\ ILQ

QDPHQWDO FRPSDFWQHVV DQG FRPSOHWHQHVV VHUYHG _ LVKHG KLV WXQH � ODXJKHG DW PH � VHW WKH VKDGRZ
RQO\ WR FKDUP WKH H\H � QHYHUWKHOHVV , OLVWHQHG ULJKW DJDLQ IRU PH � DQG LQIRUPHG PH � WKDW LW

ZLOOLQJO\ WR WKH HORTXHQW PDQ ZKR GUHZ P\ ZRXOG WKHX RQO\ KDQJ IDVW DQG UHPDLQ ZLWK PH
DWWHQWLRQ IURP P\ JULHI WR KLP � DQG , ZRXOG ZKHQ , ZDV GLVSRVHG WR EHFRPH WKH ULJKWIXO
KDYH JODGO\ \LHOGHG P\VHOI ZKROO\ XS WR KLLQ � SURSULHWRU � ૺ , KROG \RX � � FRQWLQXHG KH �ૺ IDVW
KDG KH FDSWLYDWHG P\ KHDUW DVPXFK DV P\ XQ E\ WKH VKDGRZ � DQG \RX FDQQRW HVFDSH PH � $

GHUVWDQGLQJ � ULFK PDQ � OLNH \RQ � QHHGV VKDGRZ � LW FDQQRW EH
0HDQZKLOH WKH WLPH KDG SDVVHG � DQG XQRER � RWKHUZLVH � DQG \RX RQO\ DUH WR EODPH WKDW \RX

VHUYHG WKH GDZQ KDG DOUHDG\ HQOLJKWHQHG WKH GLG QRW SHUFHLYH WKDW VRRQHU �ૻ

KHDYHQ � , ZDV KRUULILHG DV , ORRNHG VXGGHQO\ , FRQWLQXHG P\ MRXUQH\ RQ WKH VDPH URDG �

XS � DQG VDZ WKH SRPS RI FRORUV XQIROG LWVHOI LQ WKH FRPIRUWV DQG WKH VSOHQGRU RI OLIH DJDLQ VXU
WKH HDVW � ZKLFK DQQRXQFHG WKH DSSURDFK RI WKH URXQGHG PH � , FRXOG PRYH DERXW IUHH DQG FRQ
VXQ � ZKLOH DW WKLV KRXU LQ ZKLFK WKH VKDGRZV YHQLHQWO\ � VLQFH , SRVVHVVHG D VKDGRZ � DOWKRXJK
RVWHQWDWLRXVO\ GLVSOD\ WKHPVHOYHV LQ WKHLU JUHDW � RQO\ D ERUURZHG RYH � DQG , HYHU\ZKHUH LQVSLUHG
HVW H[WHQW � WKHUH ZDV QR SURWHFWLRQ IURP LW � QR WKH UHVSHFW ZKLFK ULFKHV FRPPDQG � %XW , FDU
UHIXJH LQ WKH RSHQ FRXQWU\ WR EH GHVFULHG � $QGULHG GHDWK LQ P\KHDUW � 0\ VWUDQJH FRPSDQLRQ �

, ZDV QRW DORQH � , FDVW D JODQFH DW P\ FRP ZKR JDYH KLPVHOI RXW DV WKH XQZRUWK\ VHUYDQW
SDQLRQ � DQG ZDV DJDLQ WHUURU �VWUXFN � ,W ZDV QR RI WKH ULFKHVW PDQ LQ WKH ZRUOG � SRVVHVVHG DQ

RWKHU WKDQ WKH PDQ LQ WKH JUH\ FRDW � H[WUDRUGLQDU\ SURIHVVLRQDO UHDGLQHVV � SURPSW
+H VPLOHG DWP\ DODUP � DQG ZHQW RQ ZLWKRXW DQG FOHYHU EH\RQG FRPSDULVRQ � WKH YHU\ PRGHO

DOORZLQJ PH WR JHW LQ D ZRUG � ૺ /HW � KRZHYHU � RI D YDOHW IR
U

D ULFK PDQ � EXW KH VWLUUHG QRW IURP
DV LV WKH ZD\ RI WKH ZRUOG � RXU PXWXDO DGYDQ P\ VLGH � SHUSHWXDOO\ GLUHFWLQJ WKH FRQYHUVDWLRQ
WDJH IR

U

DZKLOH XQLWH XV � ,W LV DOO LQ JRRG WLPH WRZDUGV PH � DQG FRQWLQXDOO\ EODEELQJ RXW WKH

IR
U

VHSDUDWLQJ � 7KH URDG KHUH DORQJ WKH PRXQ PRVW FRQILGHQWLDO PDWWHUV � VR WKDW � DW OHQJWK �

WDLQ � UDQJH � WKRXJK \RX KDYH QRW \HW WKRXJKW RI _ ZHUH LW RQO\ WR EH ULG RI KLP � , UHVROYHG WR VHW

LW � LV � QHYHUWKHOHVV � WKH RQO\ RQH LQWR ZKLFK \RX WOH WKH DIIDLU RI WKH VKDGRZ � +H ZDV EHFRPH
FRXOG SUXGHQWO\ KDYH VWUXFN � 'RZQ LQWR WKH _ DV EXUWKHQVRPH WR PH DV KH ZDV EDWHIXO � , ZDV
YDOOH\ \RX PD\ QRW YHQWXUH � DQG VWLOO OHVV ZLOO HYHQ LQ IHDU RI KLP � +H KDG PDGH PH GH
\RX GHVLUH WR UHWXUQ DJDLQ RYHU WKH KHLJKWV � SHQGHQW RQ ELP � +H KHOG PH � DIWHU KH KDG
ZKHQFH \RX DUH FRPH � DQG WKLV LV DOVR H[DFWO\ FRQGXFWHG PH EDFN LQWR WKH JORU\ RI WKH ZRUOG �

P\ ZD\ � , VHH WKDW \RX DOUHDG\ WXUQ SDOH EH � ZKLFK , KDG IOHG IURP � , ZDV REOLJHG WR WROH �

IRUH WKH ULVLQJ VXQ � , ZLOO � IRU WKH WLPH ZH NHHS UDWH KLV HORTXHQFH XSRQ P\VHOI � DQG IHOW � LQ IDFW �
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WKDW KH ZDV LQ WKH ULJKW � $ ULFK PDQ LQ WKH H[WHQGHG WR KLP WKH SXUVH � ૺ $W WKDW SULFH "�
ZRUOG PXVW KDYH D VKDGRZ � DQG VR VRRQ DV , � 1R ��
GHVLUHG WR FRLQPDQG WKH UDQN ZKLFK KH KDG , VLJKHG GHHSO\ � DQG DGGHG � � %H LW VR� WKHQ�
FRQWULYHG DJDLQ WR PDNH QHFHVVDU\ WR PH� , VDZ , LQVLVW � VL

U � WKDW ZH SDUW �DQG WKDW \RX �QR ORQJHU �

EXW RQH LVVXH � %\ WKLV � KRZHYHU � , VWRRG IDVW � REVWUXFW P\ SDWK LQ D ZRUOG ZKLFK LW LV WR EH

DIWHU KDYLQJ VDFULILFHG P\ ORYH � DIWHU P\ OLIH KRSHG � KDV URRP HQRXJK LQ LW IRU XV ERWK � � +H
KDG EHHQ EOLJKWHG � , ZRXOG QHYHU VLJQ DZD\ VPLOHG � DQG UHSOLHG �ૺ , JR � VL

U � EXW ILUVW OHW PH
P\ VRXO WR WKLV FUHDWXUH � IRU DOO WKH VKDGRZV LQ LQVWUXFW \RX KRZ \RX PD\ ULQJ IRU PH ZKHQ \RX
WKH ZRUOG � , NQHZ QRW KRZ LW ZRXOG HQG � GHVLUH WR VHH DJDLQ � \RXU PRVW GHYRWHG VHUYDQW �

:H VDWH � RQH GD\ � EHIRUH D FDYH ZKLFK WKH <RX KDYH RQO\ WR VKDNH \RXU SXUVH � VR WKDW WKH
VWUDQJHUV ZKR IUHTXHQW WKHVH PRXQWDLQV � DUH HWHUQDO JROG SLHFHV WKHUHLQ MLQJOH � DQG WKH VRXQG
DFFXVWRPHG WR YLVLW � :H KHDUG WKHUH WKH UXVK ZLOO LQVWDQWO\ DWWUDFW PH � (YHU\ RQH WKLQNV RI

RI VXEWHUUDQHDQ VWUHDPV URDULQJ XS IURP LP KLV RZQ DGYDQWDJH LQ WKLV ZRUOG � <RX VHH WKDW
PHDVXUDEOH GHSWKV � DQG WKH VWRQH FDVW LQ VHHPHG � , DW WKH VDPH WLPH DP WKRXJKWIXO RI \RXUV � VLQFH

LQ LWV UHVRXQGLQJ IDOO � WR ILQG QR ERWWRP � +H , UHYHDO WR \RX D QHZ SRZHU � 2K � WKLV SXUVH �

SDLQWHG WR PH � DV KH RIWHQ GLG � ZLWK D YLYLG  KDG WKH PRWKV DOUHDG\ GHYRXUHG \RXU VKD
SRZHU RI LPDJLQDWLRQ DQG LQ WKH OXVWURXV FKDUPV GRZ � WKDW ZRXOG VWLOO FRQVWLWXWH D VWURQJ ERQG EH �

RI WKH PRVW EULOOLDQW FRORUV � WKH PRVW FDUHIXOO\ WZHHQ XV � (QRXJK � \RX KDYH PH LQ P\ JROG �

ILQLVKHG SLFWXUHV RI ZKDW , PLJKW DFKLHYH LQ WKH 6KRXOG \RX KDYH DQ\ FRPPDQGV � HYHQ ZKHQ
ZRUOG E\ YLUWXH RI P\ SXUVH � LI , KDG EXW RQFH IDU RII � IRU \RXU VHUYDQW � \RX NQRZ WKDW , FDQ
P\ VKDGRZ LQ P\ SRVVHVVLRQ � :LWK P\ HOERZV VKRZ P\VHOI YHU\ DFWLYH LQ WKH VHUYLFH RI P\
UHVWHG RQ P\ NQHHV � , NHSW P\ IDFH FRQFHDOHG IULHQGV � DQG WKH ULFK VWDQG SDUWLFXODUO\ ZHOO

LQ P\ KDQGV � DQG OLVWHQHG WR WKH IDOVH RQH �P\ ZLWK PH � <RX KDYH VHHQ LW \RXUVHOI � 2QO\
KHDUW GLYLGHG EHWZHHQ WKH VHGXFWLRQ DQG P\ \RXU VKDGRZ � VL

U � � DOORZ PH WR WHOO \RX WKDW
RZQ VWURQJ ZLOO � ,Q VXFK DQ LQZDUG FRQIOLFW > O QHYHU DJDLQ � H[FHSW RQ RQH VROH FRQGLWLRQ � �

FRXOG QR ORQJHU FRQWDLQ P\VHOI � DQG WKH GHFLGLQJ )RUPV RI WKH SDVW WLPH VZHSW EHIRUH P\ VRXO �

VWULIH EHJDQ � , GHPDQGHG EDVWLO\ � +DG \RX D VLJQDWXUH IURP

� <RX DSSHDU � VL
U � WR IRUJHW WKDW , KDYH LQGHHG 0U � -RKQ " � +H VPLOHG � ૺ :LWK VR JRRG D IULHQG

DOORZHG \RX � XSRQ FHUWDLQ FRQGLWLRQV � WR UHPDLQ LW ZDV E\ QR PHDQV QHFHVVDU\ �ૻ ૺ :KHUH LV KH "

LQ P\ FRPSDQ\ � EXW WKDW , KDYH UHVHUYHG P\ %\ *RG , ZLOO NQRZ LW � � +H SOXQJHG KHVLWD
SHUIHFW IUHHGRP � 
 WLQJO\ ELV KDQG LQWR KLV SRFNHW � DQG � GUDJJHG

ૺ ,I \RX FRPPDQG LW � , SDFN XS � � WKHQFH E\ WKH KDLU � DSSHDUHG 7KRPDV -RKQ 
 V

+H ZDV DFFXVWRPHG WR PHQDFH � , ZDV VLOHQW � JKDVWO\ GLVILJXUHG IRUP � DQG WKH EOXH GHDWK �OLSV
+H EHJDQ LPPHGLDWHO\ WR UROO XS P\ VKDGRZ � PRYHG WKHPVHOYHV ZLWK KHDY\ ZRUGV B -XVWR

, WXUQHG SDOH � EXW , OHW LW SURFHHG � 7KHUH IRO MXGLFLR 'HL MXGLFDWXV VXP � MXVWR MXGLFLR 'HL FRQ
ORZHG D ORQJ SDXVH � KH ILUVW EURNH LW � GHPQDWXV VXP � � , VKXGGHUHG ZLWK KRUURU � DQG

ૺ <RX FDQQRW EHDU PH � VL
U � <RX KDWH PH � , GDVKLQJ WKH ULQJLQJ SXUVH LQWR WKH DE\VV � , VSRNH

NQRZ LW � \HW ZK\ GR \RX KDWH PH " ,V LW EH WR KLP WKH ODVW ZRUGV � ૺ , DGMXUH WKHH � KRUULEOH
FDXVH \RX DWWDFNHG PH RQ WKH KLJKZD\ � DQG RQH � LQ WKH QDPH RI *RG � WDNH WK\VHOI KHQFH �

VRXJKW WR GHSULYH PH E\ YLROHQFH RI P\ ELUG 
 V DQG QHYHU DJDLQ VKRZ WK\VHOI LQ P\ VLJKW � �

QHVW " 2U LV LW EHFDXVH \RX KDYH HQGHDYRUHG LQ +H DURVH JORRPLO\ � DQG LQVWDQWO\ YDQLVKHG

D WKLHYLVK PDQQHU � WR FKHDW PH RXW RI P\ SUR EHKLQG WKH PDVVHV RI URFN ZKLFK ERXQGHG WKLV
SHUW\ � WKH VKDGRZ � ZKLFK ZDV HQWUXVWHG WR \RX ZLOG � RYHUJURZQ VSRW �

HQWLUHO\ RQ \RXU KRQRU " , � IRU P\ SDUW � GR QRW � &+$37(5 ,; �WKHUHIRUH � KDWH \RX � , ILQG LW TXLWH QDWXUDO WKDW \RX
VKRXOG VHHN WR DYDLO \RXUVHOI RI DOO \RXU DGYDQ , VDWH WKHUH ZLWKRXW VKDGRZ DQG ZLWKRXW
WDJHV � FXQQLQJ � DQG SRZHU � )RU WKH UHVW � WKDW PRQH\ � EXW D KHDY\ ZHLJKW ZDV WDNHQ IURP P\
\RX KDYH WKH YHU\ VWULFWHVW SULQFLSOHV � DQG WKDW ERVRP � , ZDV FDOP � +DG , ORVW P\ ORYH � RU

\RX WKLQN OLNH ERQRU LWVHOI � LV D WDVWH WKDW \RX _ KDG , LQ WKDW ORVV IHOW P\VHOI IUHH IURP EODPH � ,

KDYH � DJDLQVW ZKLFK , KDYH QRWKLQJ WR VD\ � ,Q EHOLHYH WKDW , VKRXOG KDYH EHHQ KDSS\ � EXW ,

IDFW � , WKLQN QRW VR VWULFWO\ DV \RX � , PHUHO\ DFW NQHZ QRW � KRZHYHU � ZKDW , VKRXOG GR � , H[

DV \RX WKLQN � 2U EDYH , DW DQ\ WLPH SUHVVHG DPLQHG P\ SRFNHWV � , IRXQG \HW VHYHUDO JROG
P\ ILQJHU RQ \RXU WKURDW LQ RUGHU WR EULQJ WR PH SLHFHV WKHUH � , FRXQWHG WKHP DQG ODXJKHG � ,

\RXU PRVW SUHFLRXV VRXO � IRU ZKLFK , KDYH D KDG P\ KRUVHV EHORZ DW WKH LQQ � , ZDV DVKDPHG
IDQF\ " +DYH , � RQ DFFRXQW RI P\ EDUWHUHG RI UHWXUQLQJ WKLWKHU � , PXVW � DW OHDVW � ZDLW WLOO
SXUVH � OHW D VHUYDQW ORRVH RQ \RX " +DYH , WKH VXQ ZDV JRQH GRZQ � LW VWRRG \HW KLJK LQ WKH
VRXJKW WKXV WR VZLQGOH \RX RXW RI LW " � , KDG KHDYHQ � , ODLG P\VHOI GRZQ LQ WKH VKDGH RI

QRWKLQJ WR RSSRVH WR WKLV � DQG KH SURFHHGHG � WKH QHDUHVW WUHHV � DQG IHOO FDOPO\ DVOHHS �

ૺ 9HU\ JRRG � VL
U
� YHU\ JRRG � \RX FDQQRW HQGXUH , /RYHO\ VKDSHV EOHQGHG WKHPVHOYHV EHIRUH PH

PH � , NQRZ WKDW YHU\ ZHOO � DQG DP E\ QRLQ FKDUPLQJ GDQFH LQWR D SOHDVLQJ GUHDP � 0LQD
PHDQV DQJU\ ZLWK \RX IRU LW � :H PXVW SDUW � ZLWK D IORZHU �ZUHDWK LQ KHU KDLU IORDWHG E\ PH �

WKDW LV FOHDU � DQG LQ IDFW � \RX EHJLQ WR EH YHU\ DQG VPLOHG NLQGO\ XSRQ PH � 7KH QREOH %HQGHO
ZHDULFRPH WR PH � ,Q RUGHU � WKHQ � WR ULG \RX RI DOVR ZDV FURZQHG ZLWK IORZHUV � DQG ZHQW SDVW
P\ IXUWKHU � VKDPH �LQVSLULQJ SUHVHQFH � , FRXQVHO _ ZLWK D IULHQGO\ JUHHWLQJ � , VDZ PDQ\ EHVLGHV �

\RX RQFH PRUH SXUFKDVH WKLV WKLQJ IURP PH �ૻ ,O DQG , EHOLHYH WKHH WR
R � &KDPLVVR � LQ WKH GLVWDQW
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WKURQJ� $ EULJKW OLJKW DSSHDUHG � EXW QR RQH NHSWP\VHOI LQ WKH GDUNHVW ZRRG �DQG ZDV PDQ\
KDG D VKDGRZ � DQG ZKDW ZDV VWUDQJHU � LW KDG D WLPH FRPSHOOHG � LQ RUGHU WR SDVV RYHU D VSDFH
E\ QR PHDQV D EDG HIIHFW� )ORZHUV DQG VRQJV� ZKHUH WKH VXQ VKRQH� WR ZDLW IRU ZKROH KRXUV �
ORYH DQG MR\� XQGHU JURYHV RI SDOP � , FRXOG OHDVW VRPH KXPDQ H\H VKRXOG IRUELG PH WKH
QHLWKHU KROG IDVW QRU VLQJOH RXW WKH PRYLQJ � WUDQVLW � ,Q WKH HYHQLQJ , VRXJKW IRU D VPDOO LQQ
OLJKWO\ IORDWLQJ� ORYHDEOH IRUPV � EXW , NQHZ WKDW LQ WKH YLOODJHV � , ZHQW SDUWLFXODUO\ LQ TXHVW RI
, GUHDPHG VXFK D GUHDP ZLWK MR

\
� DQG ZDV D PLQH LQ WKH PRXQWDLQV ZKHUH , KRSHG WR JHW

FDUHIXO WR DYRLG ZDNLQJ � , ZDV DOUHDG\ DZDNH � ZRUN XQGHU WKH RDWK � VLQFH � EHVLGHV WKDW P\
EXW VWLOO NHSW P\ H\HV FORVHG LQ RUGHU WR UHWDLQ SUHVHQW VLWXDWLRQ PDGH LW LPSHUDWLYH WKDW ,

WKH IDGLQJ DSSDULWLRQ ORQJHU EHIRUH P\ VRXO � VKRXOG SURYLGH IRU P\ VXSSRUW � , KDG GLVFRYHUHG

, ILQDOO\ RSHQHG P\ H\HV � WKH VXQ VWRRG VWLOO WKDW WKH PRVW DFWLYH ODERU DORQH FRXOG SURWHFW
KLJK LQ WKH KHDYHQ � EXW LQ WKH HDVW � , KDG VOHSW PH IURP P\ RZQ DQQLKLODWLQJ WKRXJKWV �

WKURXJK WKH QLJKW � , WRRN LW IRU D VLJQ WKDW , $ IHZ UDLQ\ GD\V DGYDQFHG PH ZHOO RQ WKH
VKRXOG QRW UHWXUQ WR WKH LQQ � , JDYH XS UHDGLO\ ZD\ � EXW DW WKH H[SHQVH RI P\ ERRWV � ZKRVH
DV ORVW � ZKDW , \HW SRVVHVVHG WKHUH � DQG GHWHU VROHV KDG EHHQ FDOFXODWHG IRU WKH *UDI 3HWHU �

PLQHG WR VWULNH RQ IRRW LQWR D QHLJKERULQJ SDWK � DQG QRW IRU WKH SHGHVWULDQ ODERUHU � , ZDV DO

ZKLFK OHG DORQJ WKH ZRRG �JURZQ IHHW RI WKH UHDG\ EDUHIRRW � , PXVW SURFXUH D SDLU RI QHZ
PRXQWDLQV � OHDYLQJ LW VHFUHWO\ WR IDWH WR IXOILO ERRWV � 7KH QH[WPRUQLQJ , WUDQVDFWHG WKLV EX
ZKDW LW KDG \HW LQ VWRUH IRU PH � , ORRNHG QRW VLQHVV ZLWK PXFK JUDYLW\ LQ D YLOODJH ZKHUH
EHKLQG PH �DQG WKRXJKW QRW HYHQ RI DSSO\LQJ WR ZDV KHOG D :DNH � DQG ZKHUH LQ D ERRWK ROG DQG
%HQGHO � ZKRP , OHIW ULFK EHKLQG PH � DQG ZKLFK QHZ ERRWV VWRRG IRU VDOH � , VHOHFWHG DQG EDU �

, FRXOG UHDGLO\ KDYH GRQH � , FRQVLGHUHG WKH JDLQHG ORQJ � , ZDV IRUFHG WR GHQ\ P\VHOI D

QHZ FKDUDFWHU ZKLFK , VKRXOG VXSSRUW LQ WKH QHZ SDLU � ZKLFK , ZRXOG JODGO\ KDYH KDG � EXW
ZRUOG � 0\ GUHVV ZDV YHU\ PRGHVW � , KDG RQ WKH H[WUDYDJDQW GHPDQG IULJKWHQHG PH � , WKHUH

DQ ROG EODFN 3RORQDLVH � ZKLFK , KDG DOUHDG\ IRUH FRQWHQWHG P\VHOI ZLWK DQ ROG SDLU � ZKLFK
ZRUQ LQ %HUOLQ � DQG ZKLFK � , NQRZ QRW KRZ � ZHUH \HW JRRG DQG VWURQJ � DQG ZELFK WKH KDQG
KDG ILUVW FRPH DJDLQ LQWR P\ KDQGV IRU WKLV VRPH � EORQG �KDLUHG ER\ ZKR NHSW WKH VWDOO � IRU
MRXUQH\ � , KDG DOVR D WUDYHOOLQJ FDS RQ P\ _ SUHVHQW FDVK SD\PHQW KDQGHG WR PH ZLWK D

KHDG � D SDLU RI ROG ERRWV RQ P\ IHHW � , DURVH � IULHQGO\ VPLOH � DQG ZLVKHG PH JRRG OXFN RQ P\
DQG FXW PH RQ WKH VSRW D NQRWW\ VWLFN DV D PH MRXUQH\ � , SXW WKHP RQ DW RQFH � DQG OHIW WKH
PRULDO �DQG DGYDQFHG DW RQFH RQ P\ ZDQGHULQJ � SODFH E\ WKH QRUWKHUQ JDWH �

, PHW LQ WKH ZRRG DQ ROG SHDVDQW ZKR IULHQG � , ZDV VXQN YHU\ GHHS LQ P\ WKRXJKWV DQG

O\ JUHHWHG PH � DQG ZLWK ZKRP , HQWHUHG LQWR _ VFDUFHO\ VDZ ZKHUH , VHW P\ IHHW � IRU , ZDV
FRQYHUVDWLRQ � , LQTXLUHG � OLNH DQ LQTXLVLWLYH SRQGHULQJ RQ WK

H
PLQH ZKLFK , KRSHG WR UHDFK

WUDYHOOHU � ILUVW WKH ZD\ � WKHQ DERXW WKH FRXQWU\ � E\ HYHQLQJ � DQG ZKHUH , KDUGO\ NQHZ KRZ ,

DQG LWV LQKDELWDQWV � WKH SURGXFWLRQV RI WKH PRXQ � VKRXOG SURSRVHP\VHOI � , KDG QRW DGYDQFHG WZR
WDLQV � DQG PDQ\ VXFK WKLQJV � +H DQVZHUHG P\ KXQGUHG VWULGHV ZKHQ , REVHUYHG WKDW , KDG JRW
TXHVWLRQV VHQVLEO\ DQG ORTXDFLRXVO\ � :H FDPH RXW RI WKH ZD\ � , WKHUHIRUH ORRNHG URXQG PH �

WR WKH EHG RI D PRXQWDLQ WRUUHQW � ZKLFK KDG DQG IRXQG P\VHOI LQ D ZLOG DQG DQFLHQW IRUHVW �

VSUHDG LWV GHYDVWDWLRQV RYHU D ZLGH WUDFW RI WKH ZKHUH WKH D[H DSSHDUHG QHYHU WR KDYH EHHQ
IRUHVW � , VKXGGHUHG LQ YROXQWDULO\ DW WKH VXQ � ZLHOGHG � , SUHVVHG IRUZDUG VWLOO D IHZ VWHSV �

EULJKW VSDFH � DQG DOORZHG WKH FRXQWU\PDQ WR JR DQG EHKHOG P\VHOI LQ WKH PLGVW RI GHVHUW URFNV
ILUVW � EXW LQ WKH PLGVW RI WKLV GDQJHURXV VSRW � KH ZKLFK ZHUH RYHUJURZQ RQO\ ZLWK PRVV DQG
VWRRG VWLOO � DQG WXUQHG WR UHODWH WR PH WKH ELV OLFKHQV � DQG EHWZHHQ ZKLFK OD\ ILHOGV RI VQRZ
WRU\ RI WKLV GHVRODWLRQ � +H VDZ LPPHGLDWHO\ DQG LFH � 7KH DLU ZDV LQWHQVHO\ FROG � , ORRNHG
P\ GHIHFW � DQG SDXVHG LQ WKH PLGVW RI KLV GLV � URXQG � � WKH ZRRG EDG YDQLVKHG EHKLQG PH � ,
FRXUVH � WRRN D IHZ VWULGHV PRUH � � DQG DURXQG PH

� %XW KRZ GRHV WKDW KDSSHQ �  WKH JHQWOHPDQ UHLJQHG WKH VLOHQFH RI GHDWK � ERXQGOHVVO\ H[
KDV DFWXDOO\ QR VKDGRZ � � WHQGHG LWVHOI WKH LF

H

ZKHUHRQ , VWRRG � DQG RQ

� $ODV � DODV � � UHSOLHG , � VLJKLQJ �ૺ GXULQJ D ZKLFK UHVWHG D WKLFN �KHDY\ IRJ � 7KH VXQ VWRRG
ORQJ DQG VHYHUH LOOQHVV � P\ KDLU � QDLOV � DQG VKD EORRG �UHG RQ WKH HGJH RI WKH KRUL]RQ � 7KH FROG
GRZ IHOO RII � 6HH � IDWKHU � DW P\ DJH �P\ KDLU � ZDV LQVXSSRUWDEOH �

ZKLFK LV UHQHZHG DJDLQ � LV TXLWH ZKLWH � WKH , NQHZ QRW ZKDW KDG KDSSHQHG WR PH � WKH
QDLOV YHU\ VKRUW � DQG WKH VKDGRZ � � � WKDW ZLOO EHQXPELQJ IURVW FRPSHOOHG PH WR KDVWHQ P\
QHYHU JURZ DJDLQ � � VWHSV � , KHDUG DORQH WKH URDU RI GLVWDQW ZDWHUV �

ૺ $\ � D\ � � UHVSRQGHG WKH ROG PDQ � VKDNLQJ D VWHS DQG , ZDV RQ WKH LFH PDUJLQ RI DQ RFHDQ �

KLV KHDG � � QR VEDGRZ � WKDW LV EDG � 7KDW ZDV ,QQXPHUDEOH KHUGV RI VHDOV SOXQJHG UXVKLQJ EH

D EDG LOOQHVV WKDW WKH JHQWOHPDQ KDG �ૻ %XW KH IRUH PH LQ WKH IORRG � , SXUVXHG WKLV VKRUH � ,

FRQWLQXHG QRW KLV QDUUDWLYH � DQG DW WKH QH[W VDZ QDNHG URFNV � ODQG � ELUFK DQG SLQH IRUHVWV �

FURVV ZD\ ZKLFK SUHVHQWHG LWVHOI � KH OHIW PH , QRZ DGYDQFHG IRU D IHZ PLQXWHV ULJKW RQ
ZLWKRXW VD\LQJ D ZRUG � %LWWHU WHDUV WUHPEOHG ZDUGV � ,W ZDV VWLIOLQJ KRW � , ORRNHG DURXQG � �

DQHZ XSRQ P\ FKHHNV � DQG P\ FKHHUIXOQHVV , VWRRG DPRQJVW EHDXWLIXOO\ FXOWLYDWHG ULFH �ILHOGV �

ZDV JRQH � DQG EHQHDWK PXOEHUU\ �WUHHV � , VHDWHGP\VHOI LQ

, SXUVXHG P\ZD\ ZLWK D VRUURZIXO KHDUW � WKHLU VKDGH � , ORRNHG DW P\ ZDWFK � , KDG OHIW
DQG VRXJKW QR IXUWKHU WKH VRFLHW\ RI PHQ � , WKH PDUNHW WRZQ RQO\ D TXDUWHU RI DQ KRXU EH
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IRUH � , IDQFLHG WKDW , GUHDPHG � , ELWP\ WRQJXH , WDUULHG DZKLOH WLOO LW ZDV GD\ LQ HDVWHUQ
WR DZDNH P\VHOI � , FORVHG P\ H\HV LQ RUGHU WR $VLD � DQG DIWHU VRPH UHSRVH� FRQWLQXHG P\
FROOHFW P\ WKRXJKWV� , KHDUG EHIRUHPH VLQJX ZDQGHULQJ � , WUDFHG WKURXJK ERWK $PHULFDV
ODU DFFHQWV SURQRXQFHG WKURXJK WKH QRVH� , WKH PRXQWDLQ FKDLQ ZKLFK FRPSUHKHQGV WKH
ORRNHG XS � 7ZR &KLQHVH � XQPLVWDNHDEOH IURP KLJKHVW NQRZQ LQHTXDOLWLHV RQ RXU JOREH� ,
WKHLU $VLDWLF IRUP RI FRXQWHQDQFH � LI LQGHHG , VWDONHG VORZO\ DQG FDXWLRXVO\ IURP VXPPLW WR
ZRXOG EDYH JLYHQ QR FUHGLW WR WKHLU FRVWXPH� VXPPLW � QRZ RYHU IODPLQJ YROFDQRHV � QRZ VQRZ
DGGUHVVHG PH LQ WKHLU VSHHFK ZLWK WKH DFFXVWRP FURZQHG SHDNV � RIWHQ EUHDWKLQJ ZLWK GLIILFXOW\ �
HG VDOXWDWLRQV RI WKHLU FRXQWU\ � , DURVH DQG ZKHQ UHDFKLQJ 0RXQW (OLDV� , VSUDQJ DFURVV
VWHSSHG WZR SDFHV EDFNZDUG � , VDZ WKHP QR %HKULQJ 
V 6WUDLWV WR $VLD � , IROORZHG WKH ZHVW
PRUH � 7KH ODQGVFDSH ZDV WRWDOO\ FKDQJHG � , HUQ VKRUHV � LQ WKHLU PDQLIROG ZLQGLQJV � DQG H[
WUHHV DQG IRUHVWV LQVWHDG RI ULFH � ILHOGV � , FRQ� _ DPLQHG ZLWK HVSHFLDO FDUH ZKLFK RI WKH LVODQGV
WHPSODWHG WKHVH WUHHV� DQG WKH SODQWV ZKLFK WKHUH ORFDWHG ZHUH DFFHVVLEOH WRPH� )URP WKH
EORRPHG DURXQG PH� ZKLFK , UHFRJQLVHG DV WKH SHQLQVXOD RI 0DODFFD P\ ERRWV FDUULHG PH WR
JURZWK RI VRXWK�HDVWHUQ $VLD � , ZLVKHG WR DS 6XPDWUD � -DYD � %DOL DQG /DPERF � , DWWHPSWHG
SURDFK RQH RI WKHVH WUHHV� RQH VWHS� DXG DJDLQ RIWHQ ZLWK GDQJHU � DQG DOZD\V LQ YDLQ � D QRUWK
DOO ZDV FKDQJHG � , PDUFKHG QRZ OLNH D UHFUXLW ZHVW SDVVDJH RYHU WKH OHVVHU LVOHWV DQG URFNV
ZKX LV GULOOHG � DQG VWURGH VORZO\ � DQG ZLWK ZLWK ZKLFK WKLV VHD LV VWXGLHG WR %RUQHR DQG
PHDVXUHG VWHSV� :RQGHUIXOO\ GLYHUVLILHG ODQGV � WKH RWKHU LVODQGV RI WKLV $UFKLSHODJR � , ZDV
ULYHUV � PHDGRZV� PRXQWDLQ FKDLQV � VWHSSHV� FRPSHOOHG WR DEDQGRQ WKH KRSH� $W OHQJWK ,
GHVHUWV RI VDQG� XQUROOHG WKHPVHOYHV EHIRUH P\ VHDWHGP\VHOI RQ WKH H[WUHPHVW SDUW RI /DPERF �
DVWRQLVKHG H\HV� 7KHUH ZDV QR GRXEW RI LW� � , DQG JD]LQJ WRZDUGV WKH VRXWK DQG HDVW� ZHSW�
KDG VHYHQ �OHDJXHG ERRWV RQ P\ IHHW� DV DW WKH IDVW FORVHG JUDWLQJ RIP\ SULVRQ � WKDW ,

KDG VR VRRQ GLVFRYHUHG P\ OLPLWV � 1HZ �+RO
&+$37(5 ;� ODQG VR H[WUDRUGLQDU\ � DQG VR HVVHQWLDOO\ QHFHV �

, )(// LQ VSHHFKOHVV DGRUDWLRQ RQ P\ NQHHV VDU\ WR WKH FRPSUHKHQVLRQ RI WKH HDUWK DQG LWV

DQG VKHG WHDUV RI WKDQNIXOQHVV � IRU VXGGHQO\ VXQ �ZRYHQ JDUPHQW � RI WKH YHJHWDEOH DQG WKH
VWRRG P\ IRUWXQH FOHDU EHIRUH P\ VRXO � )RU DQLPDO ZRUOG � ZLWK WKH 6RXWK �6HD DQG LWV =RR

�HDUO\ RIIHQFH WKUXVW RXW IURP WKH VRFLHW\ RI PHQ � SK\WH LVODQGV � ZDV LQWHUGLFWHG WR PH � DQG WKXV �

, ZDV FDVW � IRU FRPSHQVDWLRQ � XSRQ 1DWXUH � DW WKH YHU\ RXWVHW � DOO WKDW , VKRXOG JDWKHU DQG
ZKLFK , HYHU ORYHG � WKH HDUWK ZDV JLYHQ PH EXLOG XS ZDV GHVWLQHG WR UHPDLQ D PHUH IUDJ

DV D ULFK JDUGHQ � VWXG\ IRU WKH REMHFW DQG VWUHQJWK PHQW � 2K �P\ $GHOEHUW � ZKDW DIWHU DO
O � DUH WKH

RI P\ OLIH � DQG VFLHQFH IRU LWV JRDO � ,W ZDV QR HQGHDYRUV RI PHQ �
UHVROXWLRQ ZKLFK , DGRSWHG � , KDYH VLQFH WKHQ � 2IWHQ GLG , LQ WKH VHYHUHVW ZLQWHU RI WKH
ZLWK VHYHUH � XQUHPLWWHG GLOLJHQFH � VWULYHQ IDLWK VRXWKHUQ KHPLVSKHUH � HQGHDYRU � SDVVLQJ WKH
IXOO\ WR UHSUHVHQW ZKDW WKHQ VWRRG FOHDU DQG SRODU JODFLHUV ZHVWZDUG � WR OHDYH EHKLQG PH
SHUIHFW EHIRUH P\ H\H � DQG P\ VDWLVIDFWLRQ KDV WKRVH WZR KXQGUHG VWULGHV RXW IURP &DSH +RUQ �

GHSHQGHG RQ WKH DJUHHLQHQW RI WKH GHPRQVWUDWLRQ ZKLFK VXQGHUHG PH SUREDEO\ IURP 9DQ 'LH
ZLWK WKH RULJLQDO � PDQ 
 V /DQG DQG 1HZ +ROODQG � UHJDUGOHVV RIP\

, SUHSDUHG ZLWKRXW KHVLWDWLRQ � ZLWK D KDVW\ UHWXUQ � RU ZKHWKHU WKLV GLVPDO UHJLRQ VKRXOG
VXUYH\ � WR WDNH SRVVHVVLRQ RI WKH ILHOG ZKLFK , FORVH XSRQ PH DV P\ FRIILQ � OLG �PDNLQJ GHVSH
VKRXOG KHUHDIWHU UHDS � , VWRRG RQ WKH KHLJKWV UDWH OHDSV IURP LFH �GULIW WR LF

H
�GULIW �DQG ELGGLQJ

RI 7KLEHW � DQG WKH VXQ � ZKLFK EDG ULVHQ XSRQ GHILDQFH WR WKH FROG DQG WKH VHD � ,Q YDLQ � ,
PHRQO\ D IHZ KRXUV EHIRUH � QRZ DOUHDG\ VWRRSHG QHYHU UHDFKHG 1HZ �+ROODQG � EXW HYHU\ WLPH � ,

WR WKH HYHQLQJ VN\ � , ZDQGHUHG RYHU $VLD IURP FDPH EDFN WR /DPERF � VHDWHG P\VHOI RQ LWV
HDVW WR ZHVW � RYHUWDNLQJ KLP LQ KLV FRXUVH � DQG H[WUHPHVW SHDN � DQG ZHSW DJDLQ � ZLWK P\ IDFH
HQWHUHG $IULFD � , JD]HG DERXW PH ZLWK HDJHU WXUQHG WRZDUGV WKH VRXWK DQG HDVW � DV DW WKH IDVW
FXULRVLW\ � DV , UHSHDWHGO\ WUDYHUVHG LW LQ DOO GL � _ FORVHG EDUV RI P\ SULVRQ �

UHFWLRQV � $V , VXUYH\HG WKH DQFLHQW S\UDPLGV , WRUHP\VHOI DW OHQJWK IURP WKLV VSRW � DQG UH
DQG WHPSOHV LQ SDVVLQJ WKURXJK (J\SW � , GHVFULHG WXUQHG ZLWK D VRUURZIXO KHDUW LQWR LQQHU $VLD �

LQ WKH GHVHUW QRW IDU IURP EXQGUHG �JDWHG 7KHEHV � , WUDYHUVHG WKDW IDUWKHU � SXUVXLQJ WKH PRUQLQJ
WKH FDYHV ZKHUH WKH FKULVWLDQ DQFKRULWHV RQFH GDZQ ZHVWZDUG � DQG FDPH \HW LQ WKH QLJKW WR

GZHOW � ,W ZDV VXGGHQO\ ILUP DQG FOHDU LQ PH P\ SURSRVHG KRPH LQ WKH 7KHEDLV � ZKLFK , KDG
KHUH LV WK\ KRPH � , VHOHFWHG RQH RI WKH PRVW WRXFKHG XSRQ LQ WKH DIWHUQRRQ RI WKH GD\ EHIRUH �

FRQFHDOHG ZKLFK ZDV DW WKH VDPH WLPH VSDFLRXV � $V VRRQ DV , ZDV VRPHZKDW UHVWHG � DQG ZEHQ
FRQYHQLHQW DQG LQDFFHVVLEOH WR WKH MDFNDOOV � IRU LW ZDV GD\ DJDLQ LQ (XURSH � , PDGH LW P\ ILUVW
Q\ IXWXUH DERGH � DQG DJDLQ ZHQW IRUZDUG � FDUH WR SURFXUH HYHU\WKLQJ ZKLFK , ZDQWHG �

, SDVVHG DW WKH SLOODUV RI +HUFXOHV � RYHU WR )LUVW RI DOO � VWRS �VKRHV � IRU , KDG H[SHULHQFHG
(XURSH � DQG ZKHQ , KDG UHYLHZHG WKH VRXWKHUQ KRZ LQFRQYHQLHQW LW ZDV ZKHQ , ZLVKHG WR H[
DQG QRUWKHUQ SURYLQFHV � , FURVVHG IURP QRUWKHUQ DPLQH QHDU REMHFWV � QRW WR EH DEOH WR VODFNHQ P\
$VLD RYHU WKH SRODU JODFLHUV WR *UHHQODQG DQG VWULGH � H[FHSW E\ SXOOLQJ RI
I P\ ERRWV � $ SDLU

$PHULFD � WUDYHUVHG ERWK SDUWV RI WKDW FRQWLQHQW � RI VOLSSHUV GUDZQ RYHU WKHP KDG FRPSOHWHO\ WKH
DQG WKH ZLQWHU ZKLFK DOUHDG\ UHLJQHG LQ WKH HIIHFW ZKLFK , DQWLFLSDWHG � DQG ODWHU , DOZD\V
VRXWK GURYH PH VSHHGLO\ EDFN QRUWKZDUGV IURP FDUULHG WZR SDLUV � VLQFH , VRPHWLPHV WKUHZ WKHP
&DSH +RUQ � _ IURP P\ IHHW �ZLWKRXW KDYLQJ WLPH WR SLFN WKHP

��
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XS DJDLQ � ZKHQ OLRQV� PHQ � RU K\¨QDV VWDUWOHG :KHQ , DJDLQ UHWXUQHG WR FRQVFLRXVQHVV � , OD
\

PH IURP P\ ERWDQLVLQJ � 0\ YHU\ H[FHOOHQW FRPIRUWDEO\ LQ D JRRG EHG � ZKLFK VWRRG DPRQJVW
ZDWFK ZDV � IRU WKH VKRUW GXUDWLRQ RI P\ SDVVDJH � PDQ\ RWKHU EHGV LQ D KDQGVRPH KDOO � 6RPH

D FDSLWDO FKURQRPHWHU � %HVLGHV WKLV , QHHGHG RQH VDWH DW P\ KHDG � SHRSOH ZHQW WKURXJK WKH

D VH[WDQW � VRPH VFLHQWLILF LQVWUXPHQWV DQG ERRNV � KDOO IURP RQH EHG WR DQRWKHU � 7KH\ FDPH WR

7R SURFXUH DO
O

WKLV � , PDGH VHYHUDO DQ[LRXV PLQH � DQG VSDNH WRJHWKHU DERXW PH � 7KH\
MRXUQH\V WR /RQGRQ DQG 3DULV � ZKLFK � DXVSL VW\OHG PH 1XPEHU 7ZHOYH � DQG RQ WKH ZDOO DW

FLRXVO\ IRU PH � D PLVW MXVW WKHQ RYHUVKDGRZHG � P\ IHHW VWRRG � � \HV � FHUWDLQO\ LWZDV QR GHOXVLRQ �

$V WKH UHPDLQV RIP\ HQFKDQWHG JROG ZDV QRZ , FRXOG GLVWLQFWO\ UHDG RQ D EODFN WDEOHW RIPDU � �

H[KDXVWHG � , HDVLO\ DFFRPSOLVKHG WKH SD\PHQW EOH LQ JUHDW JROGHQ OHWWHUV � TXLWH FRUUHFWO\ ZULW 


E\ JDWKHULQJ $IULFDQ LYRU\ � LQ ZKLFK � KRZHYHU � WHQ �P\ QDPH

, ZDV REOLJHG WR VHOHFW RQO\ WKH VPDOOHVW WXVNV � 3(7(5 6&(/(0,5/ �

DV QRW WR
R

KHDY\ IRUPH � , ZDV VRRQ IXUQLVKHG 2Q WKH WDEOHW EHQHDWK P\ QDPHZHUH WZR RWKHU
DQG HTXLSSHG ZLWK DOO WKHVH � DQG FRPPHQFHG URZV RI OHWWHUV � EXW , ZDV WR

R

ZHDN WR SXW WKHP
LPPHGLDWHO\ � DV SULYDWH SKLORVRSKHU � P\ QHZ WRJHWKHU � , DJDLQ FORVHG P\ H\HV �

FRXUVH RI OLIH � , KHDUG VRPHWKLQJ RI ZKLFK WKH VXEMHFW ZDV �

, URDPHG DERXW WKH HDUWK � QRZ GHWHUPLQLQJ 3HWHU 6FKOHPLKO UHDG DORXG � DQG DUWLFXODWHO\ �

WKH DOWLWXGHV RI PRXQWDLQV � QRZ WKH WHPSHUD EXW , FRXOG QRW FROOHFW WKH VHQVH � , VDZ D

WXUH RI LWV VSULQJV DQG WKH DLU � QRZ FRQWHP IULHQGO\ PDQ � DQG D YHU\ ORYHO\ ZRPDQ LQ EODFN
SODWLQJ WKH DQLPDO � QRZ LQTXLULQJ LQWR WKH YH GUHVV DSSHDU DW P\ EHGVLGH � 7KH IRUPVZHUH
JHWDEOH WULEHV � , KDVWHQHG IURP WKH HTXDWRU WR QRW VWUDQJH WR PH � DQG \HW , FRXOG QRW UHFRJQLVH
WKH SROH � IURP RQH ZRUOG WR WKH RWKHU � FRPSDULQJ WKHP �

IDFWV ZLWK IDFWV � 7KH HJJV RI WKH $IULFDQ RVWULFK 6RPH WLPH ZHQW RYHU � DQG , UHFRYHUHG P\

RU WKH QRUWKHUQ VHD �IRZO � DQG IUXLWV � HVSHFLDOO\ VWUHQJWK � , ZDV FDOOHG 1XPEHU 7ZHOYH � DQG

RI WKH WURSLFDO SDOPV DQG %DQDQDV � ZHUH HYHQ 1XPEHU 7ZHOYH � RQ DFFRXQW RI KLV ORQJ EHDUG �

P\ RUGLQDU\ IRRG � ,Q OLHX RI KDSSLQHVV , KDG SDVVHG IRU D -HZ � RQ ZKLFK DFFRXQW � KRZHYHU �

WREDFFR � DQG RI KXPDQ VRFLHW\ DQG WKH WLHV RI KH ZDV QRW DW DOO WKH OHVV FDUHIXOO\ WUHDWHG �

ORYH � RQH IDLWKIXO SRRGOH � ZKLFK JXDUGHG P\ 7KDW KH KDG QR VKDGRZ DSSHDUHG WR KDYH EHHQ
FDYH LQ WKH 7KHEDLV � DQG ZKHQ , UHWXUQHG KRPH XQREVHUYHG � 0\ ERRWV � DV , ZDV DVVXUHG � ZHUH �

ZLWK IUHVK WUHDVXUHV � VSUDQJ MR\IXOO\ WRZDUGV ZLWK DOO WKDW , KDG EURXJKW KLWKHU � LQ JRRG NHHS
PH � DQG JDYH PH VWLOO D KXPDQ IHHOLQJ � WKDW , _ LQJ � LQ RUGHU WR EH UHVWRUHG WR PH RQ P\ UHFRYHU\ �

ZDV QRW DORQH RQ WKH HDUWK � $Q DGYHQWXUH ZDV 7KH SODFH LQ ZKLFK , OD\ ZDV FDOOHG WKH 6FDOH
\HW GHVWLQHG WR FRQGXFW PH EDFN DPRQJVW PDQ � 0,$/,80 � :KDWZDV GDLO\ UHDG DORXG FRQFHUQLQJ
NLQG � 3HWHU 6FKOHPLKO � ZDV DQ H[KRUWDWLRQ WR SUD\ IRU

KLP DV WKH )RXQGHU DQG %HQHIDFWRU RI WKLV LQ L

&+$37(5 ;, � VWLWXWLRQ � 7KH IULHQGO\ PDQ ZKRP , KDG VHHQ E\

$V , RQFH VFRWFKHG P\ ERRWV RQ WKH VKRUHV RI _ P\ EHGZDV %HQGHO � WKH ORYHO\ ZRPDQ ZDV 0LQD �

WKH QRUWK � DQG JDWKHUHG OLFKHQV DQG VHD �ZHHG � , UHFRYHUHG XQUHFRJQLVHG LQ WKH 6FKOHPLKO
DQ LFH �EHDU FDPH XQDZDUHV XSRQ PH URXQG WKH _ LXP � DQG OHDUQHG \HW IDUWKHU WKDW , ZDV LQ

FRUQHU RI D URFN � )OLQJLQJ RI
I P\ VOLSSHUV � , %HQGHO 
 V QDWLYH FLW\ � ZKHUH � ZLWK WKH UHPDLQV

ZRXOG VWHS RYHU WR DQ RSSRVLWH LVODQG � WR ZKLFK RI P\ RWKHUZLVH XQEOHVVHG JROG � KH KDG LQ P\

D QDNHG FUDJ ZKLFK SURWUXGHG PLGZD\ IURP WKH QDPH IRXQGHG WKLV +RVSLWDO � ZKHUH WKH XQKDSS\
ZDYHV RIIHUHG PH D SDVVDJH � , VWHSSHG ZLWK EOHVVHG PH� DQG KLPVHOI PDLQWDLQHG LWV VXSHULQ
RQH IRRW ILUPO\ RQ WKH URFN � DQG SOXQJHG RYHU RQ WHQGHQFH � 0LQD ZDV D ZLGRZ � $Q XQEDSS\
WKH RWKHU VLGH LQWR WKH VHD � RQH RI P\ VOLSSHUV FULPLQDO SURFHVV KDG FRVW 0U � 5DVFDO ELV OLIH �

KDYLQJ XQREVHUYHG UHPDLQHG IDVW RQ WKH IRRW � DQG KHU WKH JUHDWHU SDUW RI KHU SURSHUW\ � +HU
7KH H[FHVVLYH FROG VHL]HG RQ PH � , ZLWK GLI SDUHQWV ZHUH QR PRUH � 6KH OLYHG KHUH DV D

ILFXOW\ UHVFXHG P\ OLIH IURP WKLV GDQJHU � DQG SLRXV ZLGRZ � DQG SUDFWLVHG ZRUNV RIPHUF\ �

WKH PRPHQW , UHDFKHG ODQG � , UDQ ZLWK WKH XW � 2QFH VKH FRQYHUVHG ZLWK 0U � %HQGHO DW WKH
PRVW VSHHG WR WKH /\ELDQ GHVHUWV LQ RUGHU WR EHGVLGH RI 1XPEHU 7ZHOYH � ૺ :K\ � QREOH ODG\ �

GU\ P\VHOI LQ WKH VXQ � EXW DV , ZDV KHUH H[SRVHG � ZLOO \RX VR RIWHQ H[SRVH \RXUVHOI WR WKH EDG DW �

LW EXUQHG PH VR IXULRXVO\ RQ WKH KHDG WKDW , PRVSKHUH ZKLFK SUHYDLOV KHUH " 'RHV IDWH WKHQ
VWDJJHUHG EDFN DJDLQ YHU\ LOO WRZDUGV WKH QRUWK � GHDO VR KDUGO\ ZLWK \RX WKDW \RX ZLVK WR GLH " �

, VRXJKW WR UHOLHYH P\VHOI E\ UDSLG PRWLRQ � DQG � 1R � 0U � %HQGHO � VLQFH , KDYH GUHDQHG RXW
UDQ ZLWK VZLIW � XQFHUWDLQ VWHSV � IURP ZHVW WR P\ ORQJ GUHDP � DQG KDYH DZRNH LQ P\VHOI � DOO
HDVW � IURP HDVW WR ZHVW � , IRXQGP\VHOI QRZ LQ LV ZHOO ZLWK PH � VLQFH WKHQ , FUDYH QRW � DQG

H GD\ � QRZ LQ WKH QLJKW � QRZ LQ VXPPHU QRZ IHDU QRW GHDWK � 6LQFH WKHQ � , UHIOHFW FDOPO\ RQ

LQ WKH ZLQWHU 
 V FROG � WKH SDVW DQG WKH IXWXUH � ,V LW QRW DOVR ZLWK D

, NQRZ QRW KRZ ORQJ , WKXV UHHOHG DERXW RQ VWLOO DQG LQZDUG KDSSLQHVV WKDW \RX QRZ � LQ VRVWLOO DQG LQZDUG KDSSLQHVV WKDWWKH HDUWK � $ EXUQLQJ ŁHYHU JORZHG LQ P\YHLQV � GHYRXW D PDQQHU � VHUYH \RXUPDVWHU DQG IULHQG " �

ZLWK GHHSHVW GLVWUHVV , IHOW P\ VHQVHV IRUVDNLQJ ૺ 7KDQN *RG � \HV � QREOH ODG\ � %XW ZH KDYH
PLH� $VPLVFKLHI ZRXOG KDYH LW � LQ P\ LQFDX VHHQ ZRQGHUIXO WKLQJV � ZH KDYH XQZDULO\

   V FDUHHU � , QRZ WURG RQ VRPH RQH 
 V IRRW � , GUXQN PXFK JRRG � DQG ELWWHU ZRHV � RXW RI WKH

\D �VWKDYH KXUW KLP � , UHFHLYHG D KHDY\ EORZ � IXOO FXS � 1RZ LW LV HPSW\ � DQG ZHPD\ EHOLHYH

DQ
G

IHOO WR WKH JURXQG � WKDW WKH ZKROH KDV EHHQ RQO\ D WULDO � DQG DUPHG
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ZLWK ZLVH GLVFHUQPHQW � DZDLW WKH UHDO EHJLQ � _ WR PH� ZKROO\ LQVXSSRUWDEOH SRODU FROG� $QG
QLQJ� 7KH UHDO EHJLQQLQJ LV RI DQRWKHU IDVKLRQ � WKXV� P\ GHDU &KDPLVVR � , OLYH WR WKLV GD\ � 0\
DQG ZH ZLVK QRW EDFN WKH ILUVW MXJJOHU\ � DQG DUH ERRWV DUH QR ZRUVH IRU WKH ZHDU � DV WKDW YHU\
RQ WKH ZKROH JODG� VXFK DV LW ZDV � WR KDYH OLYHG _ OHDUQHG ZRUN RI WKH FHOHEUDWHG 7LHFNLXV � 'H
WKURXJK LW� , IHHO DOVR ZLWKLQ PH D FRQILGHQFH 5HEXV *HVWLV 3ROWLFHOOL � DW ILUVW OHG PH WR IHDU�
WKDW LWPXVW QRZ EH EHWWHU WKDQ IRUPHUO\ ZLWK 7KHLU IRUFH UHPDLQV XQLPSDLUHG � P\ VWUHQJWK
RXU RO

G
IULHQG �ૻ RQO\ GHFD\V � \HW , KDYH WKH FRPIRUW WR KDYH

ૺ ,Q PH WRR �ૻ UHSOLHG WKH ORYHO\ ZLGRZ � DQG H[HUWHG LW LQ D FRQWLQXRXV DQG QRW IUXLWOHVV
WKHQ SDVVHG RQ � SXUVXLW RI RQH REMHFW � , KDYH � VR IDU DV P\
7KH FRQYHUVDWLRQ OHIW D GHHS LPSUHVVLRQ XSRQ ERRWV FRXOG FDUU\ PH � EHFRPH PRUH IXQGDPHQW

PH � EXW , ZDV XQGHFLGHG LQ P\VHOI � ZKHWKHU , DOO\ DFTXDLQWHG WKDQ DQ\ PDQ EHIRUH PH ZLWK
VKRXOG PDNH P\VHOI NQRZQ � RU GHSDUW KHQFH WKH HDUWK � LWV VKDSH � LWV HOHYDWLRQV � LWV WHPSH
XQUHFRJQLVHG � , WRRNP\ UHVROYH � , UHTXHVWHG UDWXUHV � WKH FKDQJHV RI LWV DWPRVSKHUH � WKH H[KL
SDSHU DQG SHQFLO � DQG ZURWH WKHVH ZRUGV � � � ,W ELWLRQV RI LWV PDJQHWLF SRZHU � DQG WKH OLIH

LV LQGHHG EHWWHU ZLWK \RXU ROG IULHQG QRZ WKDQ XSRQ LW � HVSHFLDOO\ LQ WKH YHJHWDEOH ZRUOG � 7KH
IRUPHUO\ � DQG LI KH GRHV SHQDQFH LW LV WKH SHQ � _ IDFWV , KDYH UHFRUGHG ZLWK WKH JUHDWHVW SRVVLEOH
DQFH RI UHFRQFLOLDWLRQ � � H[DFWQHVV � DQG LQ SHUVSLFXRXV RUGHU LQ VHYHUDO
+HUHXSRQ , GHVLUHG WR GUHVVP\VHOI � DV , IRXQG ZRUNV � DQG VWDWHG P\ GHGXFWLRQV DQG YLHZV

P\VHOI VWURQJHU � 7KH NH\ RI WK
H

VPDOO ZDUG EULHIO\ LQ VHYHUDO WUHDWLHV � , KDYH VHWWOHG WKH
UREH ZKLFK VWRRG QHDU P\ EHG � ZDV EURXJKW � JHRJUDSK\ RI WKH LQWHULRU RI $IULFD � DQG RI WKH
DQG , IRXQG WKHUHLQ � DOO WKDW EHORQJHG WR PH � , QRUWKHUQ SRODU UHJLRQV � RI WKH LQWHULRU RI $VLD �

SXW RQ P\ FORWKHV � VXVSHQGHG P\ERWDQLFDO FDVH � DQG LWV HDVWHUQ VKRUHV � 0\ +LVWRULD 6WLUSLXP

LQ ZKLFK , UHMRLFHG VWLOO WR ILQG P\ QRUWKHUQ OL � 3ODQWDUXP 8WULXVTXH 2UELV VWDQGV DV D JUDQG
FKHQV � URXQG P\ EODFN 3RORQDLVH � GUHZ RQ P\ _ IUDJPHQW RI WKH )ORUD 8QLYHUVDOLV 7HUU¨ � DQG DV
ERRWV � ODLG WKH ZULWWHQ SDSHU RQ P\ EHG � DQG DV D EUDQFK RIP\6\VWHPD 1DWXU¨ � , EHOLHYH WKDW
WKH GRRU RSHQHG � , ZDV DOUHDG\ IDU RQ WKH ZD\ , KDYH WKHUHLQ QRW PHUHO\ DXJPHQWHG � DW D PR

WR WKH 7KHEDLV � GHUDWH FDOFXODWLRQ � WKH DPRXQW RI NQRZQ VSHFLHV �

$V , WRRN WKH ZD\ DORQJ WKH 6\ULDQ FRDVW � RQ PRUH WKDQ RQH WKLUG � EXW KDYH GRQH VRPHWKLQJ
ZKLFK , IRU WKH ODVW WLPH EDG ZDQGHUHG IURP IRU WKH 1DWXUDO 6\VWHP � DQG IRU WKH *HRJUDSK\
KRPH � , SHUFHLYHG P\ SRRU )LJDUR FRPLQJ WR � RI 3ODQWV � , VKDOO ODERU GLOLJHQWO\ DW P\ )DXQD �

ZDUGV PH � 7KLV H[FHOOHQW SRRGOH � ZKR KDG , VKDOO WDNH FDUH WKDW � EHIRUH P\ GHDWK � P\
ORQJ H[SHFWHG KLV PDVWHU DW KRPH � VHHPHG WR ZRUNV VKDOO EH GHSRVLWHG LQ WKH %HUOLQ 8QLYHU �

GHVLUH WR WUDFH KLP RXW � , VWRRG VWLOO DQG FDOOHG _ VLW\ �

WR ELP � +H VSUDQJ EDUNLQJ WRZDUGV PH � ZLWK $QG WKHH �P\ GHDU &KDPLVVR � KDYH , VHOHFWHG

D WKRXVDQG PRYLQJ DVVXUDQFHV RI KLV LQPRVW DQG DV WKH SUHVHUYHU RI P\ VLQJXODU KLVWRU\ � ZKLFK �

PRVW H[WUDYDJDQW MR\ � , WRRN KLP XS XQGHU P\ SHUKDSV � ZKHQ , KDYH YDQLVKHG IURP WKH HDUWK �

DUP � IRU LQ WUXWK KH FRXOG QRW IROORZ PH � DQG PD\ DIIRUG YDOXDEOH LQVWUXFWLRQ WR PDQ\ RI LWV

EURXJKW KLP ZLWK PHKRPH DJDLQ � LQKDELWDQWV � %XW WKRX � P\ IULHQG � LI WKRX ZLOW

, IRXQG DOO LQ LWV ROG RUGHU � DQG UHWXUQHG OLYH DPRQJ PHQ � OHDUQ EHIRUH DOO WKLQJV WR UHY �

JUDGXDOO\ DV P\ VWUHQJWK ZDV UHFUXLWHG � WR P\ HUHQFH WKH VKDGRZ � DQG WKHQ WKH JROG � :LVKHVW
IRUPHU HPSOR\PHQW DQG PRGH RI OLIH � H[FHSW WKRX WR OLYH RQO\ IRU WK\VHOI DQG IRU WK\ EHWWHU
WKDW , NHSW P\VHOI IRU D ZKROH \HDU RXW RI WKH � � VHOI � RK � WKHQ � � WKRX QHHGHVW QR FRXQVHO �

7+( (1' �


