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:H�RQO\�VHH�RXU�DQXV�LQ�WKH�PLUURU�RI�QDUFLVVLVP��IDFH�WR�IDFH��RU�UDWKHU�EDFN�WR�IURQW��ZLWK�RXU�RZQ�FOHDQ��SULYDWH�OLWWOH�SHUVRQ�����*X\�+RFTXHQJKHP�
+RPRVH[XDO�'HVLUH

+RZ�FDQ�WKDW�GHSWK�EH�IDWKRPHG�ZKHUH�D�PDQ�PD\�VHH�KLPVHOI�UHÁHFWHG"���+HQU\�7KRUHDX��-RXUQDO

:KLOH�OLYLQJ�DW�:DOGHQ�7KRUHDX�ZURWH�LQ�KLV�MRXUQDO���:KDW�WKH�GLIIHUHQFH�LV�EHWZHHQ�PDQ�DQG�ZRPDQ��WKDW�WKH\�VKRXOG�EH�VR�DWWUDFWHG�WR�RQH�DQRWKHU�,�QHYHU
VDZ�DGHTXDWHO\�VWDWHG���$GHTXDWHO\�IRU�ZKDW��KH�GRHV�QRW�VD\��'RHV�7KRUHDX�VLPSO\�PHDQ�WKDW�QR�RQH�KDV�HYHU�SDLG�HQRXJK�WULEXWH�WR�WKH�DSSHDOLQJ�P\VWHULHV
RI�JHQGHU�GLIIHUHQFH"�+H�FHUWDLQO\�UHFRJQL]HG�WKLV�UDWKHU�SLRXV�FRQVWUXFWLRQ��DW�OHDVW�ZKHQ�KH�ODWHU�H[WUDFWHG�WKH�VHQWHQFH�IRU�DQ�HVVD\�RQ�ORYH��ZKLFK�KH�JDYH
WR�D�IULHQG�DV�D�ZHGGLQJ�SUHVHQW��DORQJ�ZLWK�DQ�HVVD\�RQ�FKDVWLW\�ZKLFK�KH�VHHPV�WR�KDYH�WKRXJKW�HTXDOO\�DSSURSULDWH�WR�WKH�RFFDVLRQ���,Q�WKH�FRQWH[W�RI�WKH
MRXUQDO��KRZHYHU��7KRUHDX�VHHPV�WR�KDYH�D�YHU\�GLIIHUHQW�HPSKDVLV�LQ�PLQG���,�ORYH�PHQ�ZLWK�WKH�VDPH�GLVWLQFWLRQ�WKDW�,�ORYH�ZRPDQ���KH�JRHV�RQ�WR�VD\��LQ�D
VHQWHQFH�GURSSHG�IURP�WKH�HVVD\�YHUVLRQ�����DV�LI�P\�IULHQG�ZHUH�RI�VRPH�WKLUG�VH[��

7KH�MRXUQDO�YHUVLRQ�FKDOOHQJHV�ZKDW�WKH�HVVD\�YHUVLRQ�SUHWHQGV�WR�FHOHEUDWH��WKH�QRWLRQ�WKDW�VH[XDO�GHVLUH�GHULYHV�IURP�WKH�PHUH�IDFW�RI�JHQGHU�GLIIHUHQFH�
7KRUHDX�VXJJHVWV�WKDW�KH�KDV�QHYHU�VHHQ�DQ�DFFRXQW�RI�JHQGHU�GLIIHUHQFH�DGHTXDWH�WR�PDNH�ZKDW�LV�QRZ�FDOOHG�KHWHURVH[XDOLW\�LWV�QRUPDWLYH�FRQVHTXHQFH
��WKDW�WKH\�VKRXOG�EH�VR�DWWUDFWHG�WR�HDFK�RWKHU����7KH�HPSKDVLV�LV�RQ�WKH�QLFH�TXHVWLRQ�RI�ZKDW�PDNHV�D�GLIIHUHQFH�RU�GLVWLQFWLRQ�VXIÀFLHQW�WR�DOORZ��ORYH����,�ORYH
PHQ�ZLWK�WKH�VDPH�GLVWLQFWLRQ�WKDW�,�ORYH�ZRPDQ���1RW�TXLWH�ZLWK�WKH�VDPH�GLVWLQFWLRQ��ZH�PLJKW�QRWLFH��VLQFH��ZRPDQ��UHPDLQV�DQ�DEVWUDFW�FDWHJRU\�KHUH��JLYHQ
LQ�WKH�VLQJXODU�ZKLOH��PHQ��DUH�SOXUDO��7KRUHDX
V�LQFRQVLVWHQF\�RQ�WKLV�SRLQW�VKRZV�WKDW��ZRPDQ��LV�D�NLQG�RI�2WKHU�IRU�KLP��%XW�WKH�VDPH�VHQWHQFH�VKRZV�WKDW
WKH�RWKHULQJ�RI��ZRPDQ��LV�QRW�WKH�RQO\�ZD\�WKDW�SHRSOH�FDQ�EHFRPH�HURWLF�REMHFWV�WR�KLP��*HQGHU�GLIIHUHQFH�DQG�HURWLF�GLIIHUHQFH�DUH��VR�WR�VSHDN��GLIIHUHQW
GLIIHUHQFHV�

1R�GRXEW�WKLV�ZD\�RI�SXWWLQJ�LW�VHHPV�YHU\�DEVWUDFW��%XW�RQH�RI�WKH�UHPDUNDEOH�WKLQJV�DERXW�WKH�MRXUQDO�HQWU\�LV�WKDW�7KRUHDX�VHHPV�WR�UHJLVWHU�WKH�PRVW�DEVWUDFW
DQG�IRUPDO�RSSRVLWLRQV��VHOI�RWKHU��VDPH�GLIIHUHQW��DV�LPPHGLDWH�SUREOHPV�LQ�KLV�HURWLF�OLIH��+H�ZRUULHV�DERXW�WKHLU�LPSOLFDWLRQV�LQ�WKH�SULYDF\�RI�KLV�MRXUQDO��DQG
FRQVLGHUV�KLPVHOI�ERXQG�WR�FRQIURQW�WKHLU�GLVFUHSDQF\�ZLWK�RWKHU�GHVLUHV�IRU�ZKLFK�KH�KDV�QR�GLJQLI\LQJ�ODQJXDJH��,Q�WKLV�ODQJXDJH�RI�VHOI�DQG�RWKHU��VDPHQHVV
DQG�GLIIHUHQFH��DOWHUQDWLYHV�DUH�GLIÀFXOW�IRU�7KRUHDX�WR�FRQFHLYH��:KHUH�JHQGHU�GLIIHUHQFH�DQG�HURWLF�GLIIHUHQFH�DUH�DVVXPHG�WR�EH�HTXLYDOHQW��HURWLF�UHODWLRQV
DPRQJ�PHQ�ZRXOG�VHHP�WR�EH�D�VH[XDOLW\�RI�VDPHQHVV��$Q\�WD[RQRP\�RI�VH[�EDVHG�RQ�WKHVH�WHUPV�ZLOO�PLOLWDWH�DJDLQVW�KLP��VR�7KRUHDX�DVVHUWV�WKDW�PHQ�DUH
RWKHUV�WR�KLP�LQ�D�GLIIHUHQW�ZD\��GLVWLQFW�HQRXJK�IURP�VHOI�DQG�VDPHQHVV�WR�EH�D��WKLUG�VH[���8QOLNH�WKH�WKLUG�VH[�WKHRULVWV�RI�WKH�ODWHU�QLQHWHHQWK�FHQWXU\��7KRUHDX
GRHV�QRW�WKLQN�RI�KLPVHOI�DV�DQ�H[FHSWLRQDO�RU�GHYLDQW�FDVH��EXW�OLNH�WKHP�KH�LV�FRQIURQWHG�ZLWK�DQ�LQWLPDWH�DQG�DSSDUHQWO\�LQVXSHUDEOH�SUREOHP�LQ�WKH�DYDLODEOH
ORJLF�IRU�FRQFHLYLQJ�KLV�GHVLUHV�

-XVW�DV�UHPDUNDEO\��ZKHQ�7KRUHDX�VHQVHV�WKDW�WKH�MXGJPHQW�RI�ZKDW�FRXQWV�DV�VDPH�RU�DV�GLIIHUHQW�DOVR�KDV�WKH�IRUFH�RI�D�MXGJPHQW�RQ�WKH�OHJLWLPDF\�RI�KLV
GHVLUH��KH�ZRXOG�DSSHDU�WR�DQWLFLSDWH�PDWWHUV�E\�KDOI�D�FHQWXU\��0RVW�UHFHQW�ZRUN�RQ�WKH�KLVWRU\�RI�VH[XDOLW\�KDV�ORRNHG�WR�WKH�ODWH�QLQHWHHQWK�FHQWXU\�DV�WKH
SHULRG�LQ�ZKLFK�VH[XDOLW\�ZDV�UHFRGLÀHG�LQ�:HVWHUQ�FXOWXUH��,Q�WKH�ZDNH�RI�VH[RORJ\���KHWHURVH[XDO��DQG��KRPRVH[XDO��WKHQ�HQWHUHG�FXUUHQF\�DV�ZD\V�RI
RUJDQL]LQJ�VH[XDO�GHVLUH�DURXQG�GLIIHUHQFH�DQG�VDPHQHVV��DQG�DV�ZD\V�RI�FODVVLI\LQJ�SHUVRQDO�QDWXUHV�DV�QRUPDO�RU�GHYLDQW�7KDW�7KRUHDX�VWUXJJOHV�DJDLQVW
VXFK�FODVVLÀFDWLRQV�ORQJ�EHIRUH�VH[RORJ\�JDYH�WKHP�WKHLU�PRGHUQ�ODQJXDJH�VXJJHVWV�WKDW�VXFK�KLVWRULDQV�PD\�KDYH�JLYHQ�WRR�PXFK�FUHGLW�WR�WKH�SRZHU�RI
PHUHO\�OH[LFDO�FKDQJHV��7KH�JHQHDORJ\�RI�WKH�PRGHUQ�YRFDEXODU\�RI�KHWHUR�KRPR�VH[XDOLW\�FDQ�EH�VHHQ�DOUHDG\�LQ�7KRUHDX
V�IUDPLQJ�RI�WKH�SUREOHP��:KDW�KH
VWUXJJOHV�WR�SUHYHQW��WKH�FROODSVH�RI�GHVLUH�LQWR�WKH�VDPH�GLIIHUHQW�VHOI�RWKHU�ODQJXDJH�RI�JHQGHU�GLIIHUHQFH��LV�H[DFWO\�ZKDW�KDV�FRPH�WR�JRYHUQ�WKH�GLVFRXUVH�RI
VH[XDOLW\�

,W�KDV�DOZD\V�IDOOHQ�WR�WKH��KRPRVH[XDO��WR�WKHPDWL]H�WKH�LQFRKHUHQFH�LQ�WKLV�PRGHUQ�ODQJXDJH�RI�VH[XDOLW\��7KH�GLIÀFXOW\�LQ�GRLQJ�VR�LV�JUHDW��VLQFH�WKDW
LQFRKHUHQFH��PRUH�SUHFLVHO\��DV�,�ZLOO�DUJXH��D�FRQWUDGLFWLRQ�EHWZHHQ�OLEHUDO�LQGLYLGXDOLVP�DQG�QRUPDWLYH�JHQGHU�GLIIHUHQFH��KDV�EHHQ�SUHVHQWHG�WR�WKH
KRPRVH[XDO�QRW�DV�D�VRFLDO�FRQWUDGLFWLRQ��EXW�DV�KLV�RU�KHU�SULYDWH�SDWKRORJ\��&RPSDUH�WKH�IROORZLQJ�H[DPSOH��FORVHU�WR�RXU�RZQ�WLPH�

-LP�VDW�RQ�WKH�PRVV�FRYHUHG�EDQN�ZKLOH�%RE�XQGUHVVHG��WKURZLQJ�KLV�FORWKHV�LQWR�D�QHDUE\�WUHH������>%RE@�VWUHWFKHG�KDSSLO\��ÁH[LQJ�KLV�ORQJ�PXVFOHV�DQG
DGPLULQJ�KLPVHOI�LQ�WKH�JUHHQ�VPRRWK�ZDWHU��7KRXJK�VOLP��KH�ZDV�VWURQJO\�EXLOW�DQG�-LP�DGPLUHG�KLP�ZLWKRXW�HQY\��:KHQ�%RE�WDONHG�RI�VRPHRQH�ZKR�KDG�D



JRRG�EXLOG��KH�LQYDULDEO\�VRXQGHG�HQYLRXV��\HW�ZKHQ�-LP�ORRNHG�DW�%RE
V�ERG\��KH�IHOW�DV�LI�KH�ZHUH�ORRNLQJ�DW�DQ�LGHDO�EURWKHU��D�WZLQ��DQG�KH�ZDV�FRQWHQW�����
1DNHG��KH�MRLQHG�%RE�DW�WKH�ZDWHU
V�HGJH������7KHQ��VXGGHQO\��KH�ZDV�IDOOLQJ�DQG�WKHUH�ZDV�D�UXVK�RI�ZDWHU�LQ�KLV�HDUV��%RE�KDG�SXVKHG�KLP�LQ�

7KLV�EULHI�EXW�FHQWUDO�HSLVRGH�LQ�*RUH�9LGDO
V������7KH�&LW\�DQG�WKH�3LOODU�DVVXPHV�WKH�QRZ�IDPLOLDU�RSSRVLWLRQV�RI�VHOI�DQG�RWKHU��VDPH�DQG�GLIIHUHQW��6HOI�
WUDQVFHQGHQFH�LV�DQ�HURWLF�SUREOHP�IRU�-LP�DQG�%RE��DQG�WKH�VFHQH�OHDGV�WKHP�WR�DQ�LQWLPDWH�FOLPD[�LQ�ZKLFK�HDFK�UHPHGLHV�WKH�GHÀFLHQFLHV�RI�VHOI�LQ�WKH�RWKHU�
�1RZ�WKH\�ZHUH�FRPSOHWH��HDFK�EHFDPH�WKH�RWKHU��DV�WKHLU�ERGLHV�FROOLGHG�ZLWK�D�SULPDO�YLROHQFH��OLNH�WR�OLNH��

7KRXJK�RQO\�REOLTXHO\�GHVFULEHG��WKH�FOLPD[�DOVR�EHFRPHV�UHFRJQL]DEOH�DV�VRGRP\��WR�XVH�WKH�WHUP�WKDW�WKH�QRYHO
V�WLWOH�ERWK�GRHV�DQG�GRHV�QRW�RIIHU�IRU�LW��,Q
RQH�ZD\�9LGDO�LV�EHLQJ�TXLWH�IUDQN��WKH�ER\V�IXFN��%XW�LW�LV�QHYHU�VLPSOH�WR�VD\�ZKDW�WKLV�PHDQV��DQG�WKH�VFHQH�FRQWDLQV�DV�PDQ\�WHQVLRQV�DV�WKH�WLWOH�
DPELJXRXVO\�DVNLQJ��ZKLFK�RI�WKHVH�PDOHV�GHVLUHV�ZKDW��ZKHWKHU�WKH�PDVFXOLQLW\�WKDW�PDNHV�WKHP�GHVLUDEOH�WR�HDFK�RWKHU�FDQ�FRQVLVW�ZLWK�WKDW�GHVLUH�ZKHWKHU
DQG�KRZ�LW�ZRXOG�EH�SRVVLEOH�WR�KDYH�VHOI�NQRZOHGJH��PXFK�OHVV�PXWXDO�NQRZOHGJH��DERXW�WKRVH�GHVLUHV��ZKHWKHU�WKH�ER\V
�GHVLUHV�IRU�WKHPVHOYHV�DQG�HDFK
RWKHU�FDQ�HQWHU�SUDFWLFH�ZLWKRXW�ULVN�DQG�YLROHQFH��7KH�QDUUDWLYH�VXEWH[W�VHHPV�WR�EH�LQVLVWLQJ�RQ�RQH�RI�WKHVH�TXHVWLRQV�HVSHFLDOO\��VLQFH�9LGDO
V�FRQVWUXFWLRQ�RI
WKH�VFHQH�VR�UHVHPEOHV�WKDW�RI�1DUFLVVXV�DGPLULQJ�KLPVHOI�LQ�WKH�SRQG
V�UHÁHFWLRQ��$UH�WKH�ER\V
�GHVLUHV�D�IRUP�RI�PXWXDOLW\�RU�DUH�WKH\�WKH�NLQG�RI�VHOI�UHÁHFWLYH
GHVLUH�ZH�FDOO�QDUFLVVLVP"

7KH�FOLPDFWLF�VHQWHQFH�LQVLVWV�WKDW�WKH\�DUH�GUDZQ�WR�HDFK�RWKHU�DV��OLNH�WR�OLNH���$W�WKH�EHJLQQLQJ�RI�WKH�SDVVDJH��ZKLOH�%RE�DGPLUHV�KLPVHOI�LQ�WKH�ZDWHU
V
UHÁHFWLRQ�ZLWK�WKH�VHOI�DEVRUSWLRQ�RI�1DUFLVVXV��WKH�QDUUDWRU�VHHPV�WR�GLVDSSURYH��%RE�DSSUHFLDWHV�RWKHU�PHQ�RQO\�ZLWK�WKH�VHOI�UHIHUHQFH�RI�HQY\��%XW�WKH
GHVFULSWLRQ�RI�-LP�DOVR�UHIHUV�WR�1DUFLVVXV��KH�GHVLUHV�%RE�DV�DQ�LGHDO�GRXEOH��KH�MRLQV�%RE�ORRNLQJ�LQWR�WKH�UHÁHFWLYH�VXUIDFH��DQG�ZKHQ�%RE�SXVKHV�KLP�LQ�WKH
ZDWHU�-LP�WDNHV�WKH�SODFH�RI�%RE
V�UHÁHFWLYH�LPDJH��,Q�WKDW�SRVLWLRQ�KH�LV�IRU�WKH�ÀUVW�WLPH�ZLWQHVVHG�E\�%RE�ZLWK�GHVLUH��7KH�ER\V�FRPH�WR�GHVLUH�HDFK�RWKHU�LQ
GLIIHUHQW�ZD\V��EXW�ERWK�GR�VR�E\�VWDQGLQJ�LQ�IRU�WKH�RWKHU
V�VHOI�LPDJH��7KH�HODERUDWH�UHLPDJLQDWLRQ�RI�WKH�1DUFLVVXV�VWRU\�VHHPV�WR�EH�GHVLJQHG�WR�VXJJHVW�WKDW
ERWK�ER\V�DUH�DFWLQJ�RXW�QDUFLVVLVWLF�GHVLUH��0XWXDOLW\�RU�QDUFLVVLVP"����WKH�TXHVWLRQ��IDOVH�WKRXJK�LW�PD\�EH��LV�IXUWKHU�UHDOL]HG�IRU�WKH�UHDGHU�LQ�SRLQW�RI�YLHZ��DV
WKH�QDUUDWLRQ�WDNHV�RQ�WKH�KLJKO\�FRQÀQHG��XQVHOI�NQRZLQJ�SHUVSHFWLYH�RI�-LP�DV�D�NLQG�RI�GUDPDWLF�FRQVWUDLQW�

%\�PDNLQJ�VXFK�TXHVWLRQV�XUJHQW�DQG��DW�WKH�VDPH�WLPH��VHHPLQJO\�XQGHFLGDEOH��WKH�WH[W�SODFHV�LWVHOI�VTXDUHO\�LQ�WKH�PRGHUQ�GLVFRXUVH�RI�KRPRVH[XDOLW\��7KH
&LW\�DQG�WKH�3LOODU�LV�D�KRPRVH[XDO�QRYHO��RI�WKH�QR�IDWV�RU�IHPPHV�YDULHW\��,W�SUHVHQWV�XV�QRW�VR�PXFK�ZLWK�WKH�VRGRPLWH��QRU�WKH�IDLU\��QRU�WKH�JD\�PDQ��EXW�WKH
KRPRVH[XDO�SHU�VH��IUDPLQJ�-LP
V�HURWLFV�DV�D�VH[XDOLW\�RI�VDPHQHVV��-LP�GHVLUHV�%RE�DV��DQ�LGHDO�EURWKHU��D�WZLQ���DQG�WKURXJKRXW�WKH�QRYHO�KH�ZLOO�UHFDOO�WKLV
LPDJLQDU\�PRPHQW�DV�WKH�VWDQGDUG�DJDLQVW�ZKLFK�WR�MXGJH�DOO�RI�KLV�VH[XDO�RSSRUWXQLWLHV��)URP�WKH�PRPHQW�WKDW�GHVLUH�DSSHDUV�EHWZHHQ�WKH�WZR�FKDUDFWHUV��LW�LV
�KRPR��GHVLUH��D�GHVLUH�IRU�WKH�LGHQWLFDO��D�GHVLUH�WKDW�DOZD\V�FRPHV�SUHSDFNDJHG�ZLWK�LWV�GHULYDWLRQ�IURP�QDUFLVVLVP�

2QH�UHVXOW�LV�VXUSULVLQJ��-LP
V�VHOI�XQGHUVWDQGLQJ�PXVW�EH�D�WULÁH�WRR�IDPLOLDU�WR�WKLV�EHVWVHOOLQJ�ERRN
V�PDVV�DXGLHQFH��,W�LV�LQ�IDFW�GLIÀFXOW�WR�GLVWLQJXLVK�IURP�D
KHWHURVH[XDO�UHODWLRQ�WR�QRUPDWLYH�PDVFXOLQLW\��,W�DSSHDUV��LQ�WKH�SDVVDJH�,�KDYH�TXRWHG��DV�DQ�HFKR�RI�%RE
V�VHOI�DGPLUDWLRQ��D�VHOI�DGPLUDWLRQ�ZKLFK��DIWHU�DOO�
SURYHV�WR�EH�SHUIHFWO\�QRUPDO�DQG�HYLGHQWO\�MXVWLÀDEOH��-LP
V�GHVLUH�DOVR�DSSHDUV�DV�WKH�ORQJLQJ�IRU�KLV�RZQ�VHOI�LGHDOV��LQ�WKHPVHOYHV�RQO\�FRPPHQGDEOH�IRU�D
PRGHUQ�ER\��7KH�ERRN
V�SRLQW�RI�YLHZ�LV�WKDW�RI�VRPHRQH�ZKR�DVSLUHV�WR�SRVVHVV�WKH�LGHDO�RI�\RXWKIXO�PDVFXOLQLW\�DQG�ZKR�IHHOV�DOLHQDWHG�IURP�WKDW�LGHDO
V
LQWLPDWH�VHOI�SUHVHQFH��*LYHQ�WKH�FXOWXUDO�SRZHU�RI�WKDW�LGHDO��KRZ�FRXOG�DQ\�UHDGHU�DOWRJHWKHU�DYRLG�KDYLQJ�WKLV�SRLQW�RI�YLHZ��LI�RQO\�PRPHQWDULO\"

7R�DQ�DXGLHQFH�WKDW�XQGHUVWDQGV�LWVHOI�DV�KHWHURVH[XDO��HVSHFLDOO\�EXW�QRW�RQO\�PDOH��WKH�QRYHO�H[HUWV�WZR�FRQWUDGLFWRU\�SXOOV��RQH�WRZDUG�VHHLQJ�-LP
V�GHVLUH�DV
D�IRUP�RI�HYHU\ERG\
V�H[SHULHQFH�RI�QRUPDWLYH�JHQGHU�LGHDOV��DQG�RQH�WRZDUG�VHHLQJ�-LP�DV��XQEHNQRZQVW�WR�KLPVHOI��D�KRPRVH[XDO��%RE�DQG�-LP�DGPLUH�WKH
VDPH�LGHDO�LQ�WKHPVHOYHV��DQG�ERWK�DGPLUH�LWV�UHDOL]DWLRQ�LQ�%RE��PDNLQJ�-LP
V�GHVLUH�IRU�%RE�WKH�QDUFLVVLVWLF�UHÁHFWLRQ�LQ�-LP�RI�D�QDUFLVVLVWLF�UHÁHFWLRQ�LQ�%RE�
,Q�WKH�WHUPV�VHW�XS�E\�WKH�WH[W��WKDW�LV�ERWK�LWV�SDWKRV�DQG�LWV�SDWKRORJ\�

7KH�YHU\�VDPH�VFHQH��KRZHYHU��GUDPDWL]HV�WKH�GLIIHUHQFH�EHWZHHQ�-LP
V�GHVLUH�DQG�WKH�SDWKRORJL]LQJ�WHUPV�WKDW�PDNH�LW�LQWHOOLJLEOH��)URP�WKH�VWDQGSRLQW�RI
HWLRORJ\�WKH�ER\V
�QDUFLVVLVWLF�DQG�KRPRHURWLF�GHVLUHV�DUH�SDUDOOHO��DQG�LQ�WKH�UKHWRULF�RI�SV\FKRDQDO\VLV�WKH�GLIIHUHQFH�LV�QHJOLJLEOH��LQVRIDU�DV�-LP�FRQVLGHUV�%RE
WR�EH�DQ�LGHDO�WZLQ��KH�UHDOO\�DGPLUHV�DQ�LGHDO�YHUVLRQ�RI�KLPVHOI��%XW�ZKDW�LV�WKLV��UHDOO\�"�7KH�PRPHQW�ZKHQ�-LP�EUHDNV�WKH�UHÁHFWLYH�SODQH�RI�WKH�ZDWHU
V
VXUIDFH�LV�WKH�EHJLQQLQJ�RI�VH[�UDWKHU�WKDQ�WKH�IDWDO�FRQVXPPDWLRQ�RI�1DUFLVVXV
V�SOXQJH�LQWR�WKH�SRQG��7KH�GUDPD�RI�WKH�VFHQH�UHQGHUV�D�PRUH�WKDQ�WHFKQLFDO
GLVWLQFWLRQ�EHWZHHQ�%RE
V�QDUFLVVLVWLF�GHVLUH�DQG�-LP
V�KRPRVH[XDO�GHVLUH��DQG�WKXV�RQ�D�SDUDOOHO�DQG�HTXDOO\�QHFHVVDU\�UHDGLQJ�WKH\�DUH�H[SOLFLWO\�FRQWUDVWHG�

7KH�GLIIHUHQFH�EHWZHHQ�%RE
V�GHVLUH�DQG�-LP
V�ZLOO�DOVR�EH�WKH�VRXUFH�RI�-LP
V�RSSUHVVLYH�FRQVFLRXVQHVV�WKURXJKRXW�WKH�UHVW�RI�WKH�QRYHO��8OWLPDWHO\�LW�PRWLYDWHV
FRQVLGHUDEOH�YLROHQFH�EHWZHHQ�WKH�WZR�PHQ��VLQFH�%RE
V�VHOI�DGPLUDWLRQ��IDU�IURP�EHLQJ�LGHQWLFDO�WR�-LP
V�GHVLUH��SURYHV�WR�EH�PHUHO\�D�GLPHQVLRQ�RI�KLV
QRUPDOL]HG�DQG�KHWHURVH[XDO�VHOI��UHDOL]HG�E\�PHDQV�RI�KRPRSKRELD��7KH�QRYHO�VXJJHVWV�WKDW�WKH�WZR�FKDUDFWHUV�KDYH�WDNHQ�GLIIHUHQW�URXWHV�WR�WKHLU�HQFRXQWHU�
%RE�WKURXJK�D�VHOI�DGPLUDWLRQ�WKDW�UHPDLQV�KHWHURVH[XDO�RQO\�LQVRIDU�DV�LW�LV�HQYLRXV��SURWHFWHG�E\�D�SULYLOHJH�RI�PLVUHFRJQLWLRQ��-LP�WKURXJK�D�GHVLUH�WKDW
UHPDLQV�KRPRVH[XDO�LQVRIDU�DV�D�DSSHDUV�WR�GHULYH�IURP�D�ZLVKHG�IRU�VHOI�DGPLUDWLRQ�EXW�ZKLFK�LV�UHDOL]HG�DV�DQ�HURWLF�RWKHU�DGPLUDWLRQ�QHYHUWKHOHVV��7KH�HQWLUH
QRYHO�XQIROGV�ZLWKLQ�WKH�GLVDVWURXV�LQFRKHUHQFH�RI�D�SDWKRORJL]LQJ�GLVFRXUVH�WKDW�FDQ�H[SODLQ�QHLWKHU�WKH�RWKHU�GLUHFWHG�GHVLUH�RI�WKH�KRPRVH[XDO�QRU�WKH�VHOI�
GLUHFWHG�GHVLUH�RI�WKH�KHWHURVH[XDO�

7KRUHDX�LQKDELWHG�WKH�VDPH�GLOHPPD��HYHQ�WKRXJK�WKH�GLVFRXUVH�ZDV�QRW�YHW�IXOO\�FRGLÀHG�IRU�KLP��:KHQ�KH�VD\V��,�ORYH�PHQ�ZLWK�WKH�VDPH�GLVWLQFWLRQ�WKDW�,
ORYH�ZRPDQ��DV�LI�P\�IULHQG�ZHUH�RI�VRPH�WKLUG�VH[���KH�WDNHV�IRU�JUDQWHG�D�VHOI�RWKHU�RSSRVLWLRQ�DV�WKH�SRLQW�WR�EH�JDLQHG��VWUHVVLQJ�WKH�GLIIHUHQFH�EHWZHHQ
KLPVHOI�DQG�WKH�RWKHU�PDQ�LQ�RUGHU�WR�PDNH�WKH�VHHPLQJO\�REYLRXV�SRLQW�WKDW�KH�DQG�WKH�RWKHU�PDQ�DUH�QRW�WKH�VDPH��DV�WKRXJK�LW�ZHUH�D�SRLQW�LQ�GDQJHU�RI
EHLQJ�IRUJRWWHQ�

$QG�LW�ZDV��$W�WKH�WLPH�RI�7KRUHDX
V�ZULWLQJ��URPDQWLF�HURV�ZDV�DOUHDG\�EHLQJ�SUHVHQWHG�LQ�D�ZD\�WKDW�ZRXOG�UDWLRQDOL]H�LW�DV�DQ�HURWLFV�RI�WKH�2WKHU��D�QHFHVVDU\
UHVSRQVH�WR�WKH�GHÀFLHQFLHV�RI�WKH�VHOI��,Q�3KLORVRSK\�RI�5LJKW��IRU�H[DPSOH��+HJHO�GHFODUHG�WKDW��ORYH��FRXOG�EH�GHÀQHG�DV�WKH�H[SHULHQFH�RI�D�SUREOHP���7KH
ÀUVW�PRPHQW�LQ�ORYH�LV�WKDW�,�GR�QRW�ZLVK�WR�EH�D�VHOI�VXEVLVWHQW�DQG�LQGHSHQGHQW�SHUVRQ�DQG�WKDW��LI�,�ZHUH��WKHQ�,�ZRXOG�IHHO�GHIHFWLYH�DQG�LQFRPSOHWH��7KH
VHFRQG�PRPHQW�LV�WKDW�,�ÀQG�P\VHOI�LQ�DQRWKHU�SHUVRQ�WKDW�,�FRXQW�IRU�VRPHWKLQJ�LQ�WKH�RWKHU��ZKLOH�WKH�RWKHU�LQ�WXUQ�FRPHV�WR�FRXQW�IRU�VRPHWKLQJ�LQ�PH��/RYH�
WKHUHIRUH��LV�WKH�PRVW�WUHPHQGRXV�FRQWUDGLFWLRQ��

7KH�FRQWUDGLFWLRQ��IRU�+HJHO��LV�WKDW�ZH�ERWK�GR�DQG�GR�QRW�ZDQW�WR�EH�LQGHSHQGHQW�SHUVRQV��$�UHDOO\�VHOI�VXEVLVWHQW�SHUVRQ�ZRXOG�EH�GHIHFWLYH�EHFDXVH�ZH�KDYH
QR�SRVLWLRQ�IURP�ZKLFK�WR�LPDJLQH�DQG�DSSUHFLDWH�RXU�LQGHSHQGHQFH�H[FHSW�WKH�VWDQGSRLQW�RI�DQRWKHU��,Q�UHTXLULQJ�WKDW�VWDQGSRLQW�ZH�FRPSURPLVH�RXU�VHOI�
VXEVLVWHQW�XQLW\��ZKLFK�ZH�QHYHUWKHOHVV�VHHN�WR�FRQÀUP�WKURXJK�WKH�RWKHU
V�H\HV��\RX�FDQQRW�EH�D�VHOI�DQG�KDYH�LW�WRR��7KH�FRQWUDGLFWLRQ�EHWZHHQ�WKHVH�ZLVKHV



DSSHDUV�LQ�WKH�UHDOP�RI�IHHOLQJ��LQFOXGLQJ�WKH�HURWLF��WKRXJK�+HJHO�KDV�WKH�PDQQHUV�WR�XVH�WKH�ODEHO��ORYH���/RYH�ERWK�SURSRXQGV�DQG�UHVROYHV�WKH�FRQWUDGLFWLRQV
RI�LQGLYLGXDO�VHOIKRRG�

$V�DQ�HURWLFV�RI�VHOI�DQG�RWKHU��ORYH�LQ�+HJHO
V�VHQVH�PLJKW�WKHUHIRUH�EH�VHHQ�DV�DGDSWLQJ�OLEHUDO�LQGLYLGXDOLVP�WR�D�V\VWHPDWLFDOO\�JHQGHU�GLYLGHG�VRFLHW\��8QOLNH
D�FRPSODFHQWO\�SDWULDUFKDO�HURWLFV�RI�XQHTXDO�UHODWLRQV��+HJHO
V�ORYH�WUHDWV�SHRSOH�DV�LQGLYLGXDOV�RQ�D�IRRWLQJ�RI�UHFLSURFLW\��ZKLOH�PDNLQJ�D�VKDUS�GLVWLQFWLRQ�RI
RWKHUQHVV�EHWZHHQ�WKHP��7R�FDOO�LW��KHWHURVH[XDOLW\��LV�WKHUHIRUH�RQO\�SDUWO\�DQDFKURQLVWLF��,Q�+HJHO��VH[XDOLW\�KDV�EHFRPH�KHWHUR��WKRXJK�LQGLYLGXDOV�KDYH�QRW
\HW�FRPH�WR�GLVWLQJXLVK�WKHPVHOYHV�E\�KDYLQJ�LW��VLQFH�WKHUH�VHHPV�WR�EH�QR�RWKHU�NLQG�WR�KDYH�

%XW�+HJHO�FDQ�RQO\�PDNH�H[WDQW�VH[XDO�UHODWLRQV�ÀW�WKLV�SDWWHUQ�E\�SUHVXSSRVLQJ�WKDW�WKH�GLIIHUHQFH�EHWZHHQ�VHOI�DQG�RWKHU�LV�D�JHQGHU�GLIIHUHQFH��+LV�GHÀQLWLRQ
GHULYHV�WKH�H[SHULHQFH�RI�ORYH�IURP�WKH�GLOHPPDV�RI�DQ�DEVWUDFW�VHOI��QRW�D�JHQGHUHG�RQH��,I�WKH�RWKHU�LV�UHTXLUHG�RQO\�DV�DQRWKHU�LQGLYLGXDO��WKH�JHQGHU�RI�WKH
RWKHU�VKRXOG��LQ�WKHRU\��EH�DUELWUDU\��%XW�KH�DVVXPHV�WKDW�WKH�RXWFRPH�RI�D�VHOI�RWKHU�HURWLFV�ZLOO�EH�D�PDOH�IHPDOH�FRXSOLQJ��$QG�KH�FDQ�RQO\�DVVXPH�WKDW
RXWFRPH��LQ�WKH�YHU\�DFW�RI�MXVWLI\LQJ�RIÀFLDO�VH[XDOLW\�E\�DSSHDOLQJ�WR�D�VHOI�RWKHU�RSSRVLWLRQ��+HJHO�KDV�DFWXDOO\�GHSULYHG�LW�RI�DQ\�QRUPDWLYHO\�JHQGHUHG�ORJLF�
+LV�GHÀQLWLRQ�RULHQWV�WKH�GLVFRXUVH�RI�VH[XDOLW\�WR�WKH�VHOI�RWKHU�HURWLFV�RI�OLEHUDO�LQGLYLGXDOLVP��EXW�LW�DOVR�XQZLWWLQJO\�VKRZV�ZK\�OLEHUDO�LQGLYLGXDOLVP�DQG
V\VWHPDWLF�JHQGHU�GLIIHUHQFH�KDYH�DOZD\V�EHHQ�LQ�GHHS�FRQWUDGLFWLRQ��7KH�GLVFRXUVH�RI�KHWHURVH[XDOLW\�KDV�QHYHU�EHHQ�DEOH�WR�UHVROYH�WKDW�FRQWUDGLFWLRQ��RQO\
WR�NHHS�LW�IURP�YLHZ�

+HJHO
V�GHVFULSWLRQ�RI�ORYH�KDV�RQH�JUHDW�YLUWXH�IRU�FRQVWUXFWLQJ�D�JHQHDORJ\��RI�KHWHURVH[XDOLW\��VLQFH�LW�ZDV�LQWHQGHG�WR�EH�KLVWRULFDOO\�VSHFLÀF��+H�H[SOLFLWO\
VXJJHVWV�WKDW�ORYH�DV�KH�GHÀQHV�LW�LV�RQH�RI�WKH�FXOWXUDO�IRUPV�RI�PRGHUQLW\��,Q�WKH�H[SHULHQFH�RI�ORYH��DV�LQ�WKH�GRFWULQH�RI�5RPDQWLFLVP�DQG�WKH�LQVWLWXWLRQV�RI
FLYLO�VRFLHW\��ZH�DFW�XSRQ�WKH��VXEMHFWLYH�SULQFLSOH�RI�WKH�PRGHUQ�ZRUOG���WKH�EDVLF�SRVWXODWH�RI��WKH�ULJKW�RI�WKH�VXEMHFW
V�SDUWLFXODULW\��KLV�ULJKW�WR�EH�VDWLVÀHG��RU�LQ
RWKHU�ZRUGV�WKH�ULJKW�RI�VXEMHFWLYH�IUHHGRP���:LWKRXW�WKLV�VRFLDOO\�VDQFWLRQHG�SULPDF\�RI�WKH�VHOI��WKH�WHQVLRQ�KH�GHVFULEHV�ZRXOG�QRW�EH�IHOW�YHU\�DFXWHO\��%RWK
VLGHV�RI�WKH�FRQWUDGLFWLRQ�H[SHULHQFHG�DV��ORYH��LPSO\�WKDW�DQ�LQGLYLGXDO
V�ZKROH�EHLQJ�LV�DW�VWDNH�LQ�WKH�TXHVWLRQ�RI�KLV�RU�KHU�LQGHSHQGHQFH�YLV�D�YLV�WKH�RWKHU�

+HJHO
V�ORYH�WKHUHIRUH�SUHVXSSRVHV�DQG�H[WHQGV�D�SUDFWLFH�RI�LPDJLQLQJ�RQHVHOI�DV�GHWDFKHG�DQG�DXWRQRPRXV��DV�IRU�H[DPSOH�LQ�SRVVHVVLYH�LQGLYLGXDOLVP��7R
SRVVHVV�ULJKWV�RI�SURSHUW\�LQ�RQHVHOI��DV�OLEHUDOLVP�GHPDQGV��LV�ERWK�WR�REMHFWLI\�D�VHOI�DQG�WR�WUDQVFHQG�WKDW�REMHFW�DV�LWV�SRVVHVVRU��WKH�SRVVHVVLYH�LQGLYLGXDO
WKXV�EHFRPHV�WKH�VLWH�RI�D�FRQWUDGLFWLRQ��7KH�VDPH�SUREOHP�LV�IXUWKHU�DJJUDYDWHG�LQ�RWKHU�FRQWH[WV�RI�PRGHUQLW\�DQG�FRQVXPHU�FDSLWDOLVP�ZKHUH�ZH�WUDGH�RQ
DEVWUDFWHG�DQG�LGHDO�LPDJHV�RI�RXUVHOYHV�DQG�RXU�DXWRQRP\��,QGHHG��GRPLQDQW�FXOWXUH�LQ�FRXQWOHVV�ZD\V�GHPDQGV�WKDW�ZH�WKLQN�RI�RXUVHOYHV�QRW�DV�KDYLQJ�D
FHUWDLQ�VWDWXV�RU�D�FHUWDLQ�ERG\�RU�D�FHUWDLQ�ORFDOH�EXW�VLPSO\�DV�VHOYHV��7KHUH�LV�D�NLQG�RI�FDSLWDO�WR�EH�PDGH�LQ�GRLQJ�VR��RU�DW�OHDVW�LQ�VHHPLQJ�WR�GR�VR��VLQFH
ÀQDOO\�LW�LV�QHLWKHU�SRVVLEOH�QRU�GHVLUDEOH�WR�EH�WKH�VHOYHV�ZH�KDYH�

,Q�WKH�VHFRQG�SDUDJUDSK�RI�:DOGHQ��+HQU\�7KRUHDX�GHVFULEHV�D�VHOI�RWKHU�GLOHPPD�DV�WKH�KRUL]RQ�RI�NQRZOHGJH��QRW�RQO\�IRU�KLP�EXW�IRU�DOO�SHUVRQV��HYHU\ZKHUH
DQG�WKURXJKRXW�WLPH���,Q�PRVW�ERRNV��WKH�,��RU�ÀUVW�SHUVRQ��LV�RPLWWHG��LQ�WKLV�LW�ZLOO�EH�UHWDLQHG��WKDW��LQ�UHVSHFW�WR�HJRWLVP��LV�WKH�PDLQ�GLIIHUHQFH��:H�FRPPRQO\
GR�QRW�UHPHPEHU�WKDW�LW�LV��DIWHU�DOO��DOZD\V�WKH�ÀUVW�SHUVRQ�WKDW�LV�VSHDNLQJ��,�VKRXOG�QRW�WDON�VR�PXFK�DERXW�P\VHOI�LI�WKHUH�ZHUH�DQ\�ERG\�HOVH�ZKRP�,�NQHZ�DV
ZHOO��8QIRUWXQDWHO\��,�DP�FRQÀQHG�WR�WKLV�WKHPH�E\�WKH�QDUURZQHVV�RI�P\�H[SHULHQFH���:KDW�7KRUHDX�GHVFULEHV�KHUH�LV�D�FRQGLWLRQ�VSHFLDO�WR�SRVW�(QOLJKWHQPHQW
VRFLHW\��WKH�GRPLQDWLRQ�RI�HYHU\GD\�OLIH�E\�D�VHOI�RWKHU�SUREOHP��+H�DVVXPHV�RSSRVLWLRQ�EHWZHHQ�VHOI�DQG�RWKHU�WKDW�LV�QRW�VR�PXFK�PRUDO��GRQ
W�EH�VHOÀVK��RU
UHOLJLRXV��PRUWLI\�WKH�VHOI��DV�SKHQRPHQRORJLFDO���VHOI��QRZ�VWDQGV�IRU�DOO�KH�NQRZV��SHUFHLYHV��DQG�IHHOV��+LPVHOI�LV�ERWK�DQ�REMHFW�RI�NQRZOHGJH�DQG�D�OLPLWDWLRQ
RQ�NQRZOHGJH��KLV��WKHPH��DQG�KLV��H[SHULHQFH��RI�WKDW�WKHPH��7KH�LURQ\�LQ�7KRUHDX
V�ODVW�VHQWHQFH�VXJJHVWV�WKDW�KLV�H[SHULHQFH�WKHUHIRUH�PLJKW�EH�FRQVLGHUHG
LQH[SHULHQFH��VLQFH�LW�LV�QRW�H[SHULHQFH�RI�DQ\WKLQJ�RWKHU�WKDQ�KLV�H[SHULHQFH��7KH�RWKHU�KDV�EHFRPH�DQ�LQDFFHVVLEOH�KRUL]RQ�EHFDXVH�VHOI�LQFOXGHV�DOO�PHDQV�RI
DFFHVV�WR�LW���+LVWRU\�LV�WKH�UHFRUG�RI�P\�H[SHULHQFH���KH�ZULWHV�LQ�KLV�MRXUQDO���,�FDQ�UHDG�RQO\�P\�RZQ�VWRU\��QHYHU�D�V\OODEOH�RI�DQRWKHU�PDQ
V���1R�ZRQGHU�KH
DOVR�WKLQNV��,W�LV�D�PDQJH�ZRUOG�ZH�OLYH�LQ��:LWK�WKLV�LQFHVVDQW�GUHDP�RI�IULHQGVKLS�DQG�ORYH�ZKHUH�LV�DQ\"�

+HJHO�VDZ�QR�GLIÀFXOW\�LQ�DQVZHULQJ�WKDW�TXHVWLRQ��LQ�WKH�IDPLO\��7KH�YHU\�QHFHVVLW\�RI�WKH�IDPLO\�GHULYHV��LQ�KLV�YLHZ��IURP�WKH�FRQWUDGLFWRU\�QDWXUH�RI�ORYH�,Q�WKH
IDPLO\�IRXQGHG�RQ�ORYH�WKH�LQGLYLGXDO�DWWDLQV�VHOI�FRQVFLRXVQHVV��QRW�DV�DQ�LQGHSHQGHQW�SHUVRQ�EXW�DV�D�PHPEHU���7KH�ZLVK�QRW�WR�EH�DQ�LQGHSHQGHQW�SHUVRQ
DQG�WKH�ZLVK�WR�ÀQG�RQH
V�LQGHSHQGHQFH�FRQÀUPHG�LQ�WKH�HYHV�RI�DQRWKHU�DUH�ERWK�IXOÀOOHG��7KH�IDPLO\�DQG��RQ�D�KLJKHU�OHYHO��WKH�QDWLRQDO�VWDWH�EHFRPH
QHFHVVDU\�WR�WKH�GHJUHH�WKDW�LQGLYLGXDOV�FDQQRW�UHVROYH�LQ�WKHPVHOYHV�WKH�FRQWUDGLFWLRQV�RI�VHOI�RWKHU�UHODWLRQV��ZKLFK�IRU�+HJHO�DUH�WKH�GLVWLQFWLYH�SUREOHP�RI
PRGHUQ�VRFLHW\��+H�OD\V�JUHDW�VWUHVV�RQ�WKH�LQWHUQDO�FRQWUDGLFWLRQV�RI�WKLV�VXEMHFWLYH�SULQFLSOH�EHFDXVH�KH�ZDQWV�WR�DUJXH�WKDW�WKH�LQVWLWXWLRQV�RI�WKH�IDPLO\�DQG
WKH�VWDWH�DUH�LWV�KLVWRULFDOO\�QHFHVVDU\�UHVROXWLRQ��+H�GRHV�QRW�VHH�KLV�SDVVLRQ�IRU�WKHVH�LQVWLWXWLRQV�DV�D�VLJQ�RI�VWUHVV�LQ�KLV�RZQ�FRQFHSWXDOL]DWLRQ�RI�VH[XDOLW\�
KH�VHHV�WKHP�DV�QDWXUDO�QHFHVVLW\��([LVWLQJ�UHODWLRQV�EHWZHHQ�PHQ�DQG�ZRPHQ��LQFOXGLQJ�WKH�PDOH�KHDGHG�KRXVHKROG��WKH�REMHFWLÀFDWLRQ�RI�ZRPHQ�LQ�QRUPDWLYH
IHPLQLQLW\��DQG�WKH�JHQHUDWLRQDO�QDUUDWLYLW\�RI�UHSURGXFWLRQ��KDYH�FRPH�WR�EH�XQGHUVWRRG�DV�SURYLGLQJ�WKH�VHOI�WUDQVFHQGHQFH�RI�WKH�PRGHUQ��PDOH��VXEMHFW�
0DUULDJH�LWVHOI�EHFRPHV��LQ�+HJHO
V�SKUDVH���D�FRQWUDFW�WR�WUDQVFHQG�WKH�VWDQGSRLQW�RI�FRQWUDFW���$QG�LQVRIDU�DV�WKH�GLIIHUHQFH�EHWZHHQ�WKH�JHQGHUV�LV�WKRXJKW�WR
JXDUDQWHH�WKH�PXWXDO�GLIIHUHQFH�RI�VHUI�DQG�RWKHU�LQ�ORYH��WKDW�WUDQVFHQGHQFH�KDV�EHHQ�WKRXJKW�WR�KDYH�EHJXQ�IURP�WKH�PRPHQW�WKDW�WKH�HURWLFV�RI�VHOI�RWKHU
UHODWLRQV�ZHUH�DVVXPHG�WR�EH�KHWHURVH[XDO�

+HJHO�WKXV�IRUPV�D�WHOOLQJ�FRQWUDVW�WR�7KRUHDX��WKH�XQSDUHQWHG�EDFKHORU�RI�:DOGHQ��VHOI�GLVDIÀOLDWHG�FLWL]HQ�RI��&LYLO�'LVREHGLHQFH���DQG�FKDPSLRQ�VSRNHVPRGHO
IRU�WKH�OLEHUDO�LQGLYLGXDO��7KRUHDX�YLUWXDOO\�HPERGLHV�WKH�SULQFLSOH�RI��YROXQWDU\�DVVRFLDWLRQ��WKDW�SODFHV�WKH�LQGLYLGXDO�VHOI�DW�WKH�VRXUFH�RI�FLYLO�VRFLHW\���.QRZ�DOO
PHQ�E\�WKHVH�SUHVHQWV��WKDW�,��+HQU\�7KRUHDX��GR�QRW�ZLVK�WR�EH�UHJDUGHG�DV�D�PHPEHU�RI�DQ\�LQFRUSRUDWHG�VRFLHW\�ZKLFK�,�KDYH�QRW�MRLQHG���0RUH�WKDQ�DQ\RQH
HOVH�EHIRUH�RU�VLQFH��KH�JLYHV�YRLFH�WR�WKH�VXEMHFWLYH�SULQFLSOH�RI�PRGHUQ�VRFLHW\��/LNH�+HJHO��KH�EHOLHYHV�WKDW�WKLV�SULQFLSOH�UHVXOWV�LQ�DQ�LQWHQVHO\�IHOW
FRQWUDGLFWLRQ�EHWZHHQ�WKH�QHHG�WR�FRXQW�IRU�DQRWKHU�DQG�WKH�GHVLUH�WR�EH�DQ�LQGHSHQGHQW�LQGLYLGXDO��/LNH�+HJHO��KH�ÀQGV�WKH�FRQWUDGLFWLRQ�PRVW�IXOO\�UHDOL]HG�LQ
HURWLF�UHODWLRQV��%XW�XQOLNH�+HJHO��7KRUHDX�UHMHFWV�WKH�FODLPV�RI�WKH�KHWHURVH[XDO�IDPLO\�DQG�WKH�QDWLRQDO�VWDWH�DV�UHVROYLQJ�WKH�FULVHV�RI�WKH�LQGLYLGXDO��+H
FRPPLWV�KLPVHOI�IXOO\�WR�WKH�VXEMHFWLYH�DQG�HURWLF�FRQWUDGLFWLRQV�RI�PRGHUQLW\�WKDW�+HJHO�VHHNV�WR�VXEODWH��HYHQ�WR�WKH�SRLQW�RI�UHMHFWLQJ�WKH�FODLPV�RI�WKDW�RWKHU
JUHDW�HQJLQH�RI�PRGHUQ�VHOI�WUDQVFHQGHQFH��REMHFWLYH�VFLHQFH���7KHUH�LV�QR�VXFK�WKLQJ�DV�SXUH�REMHFWLYH�REVHUYDWLRQ���KH�ZULWHV�LQ�D�MRXUQDO�GHYRWHG�DOPRVW
HQWLUHO\�WR�QDWXUDO�REVHUYDWLRQ���<RXU�REVHUYDWLRQ��WR�EH�LQWHUHVWLQJ��L�H���WR�EH�VLJQLÀFDQW��PXVW�EH�VXEMHFWLYH��

:LWK�WKLV�XQÁDJJLQJ�HPSKDVLV�RQ�WKH�VXEMHFWLYH�SULQFLSOH�RI�PRGHUQLW\��7KRUHDX�HQFRXUDJHV�KLV�UHDGHUV�WR�WKLQN�RI�WKHPVHOYHV�DV�KDYLQJ�VHOYHV�LQ�VXFK�DQ
HQFRPSDVVLQJ�ZD\�WKDW�WKHLU�YHU\�H[SHULHQFH�RI�WKH�ZRUOG�EHFRPHV�SDUW�RI�WKH�VHOYHV�SURSHU�WR�WKHPVHOYHV�+H�WKXV�FDOOV�KLV�UHDGHUV�WR�XQGHUJR�D�FULVLV�WR�ZKLFK
KHWHURVH[XDO�URPDQFH�ZDV�DOUHDG\�EHLQJ�RIIHUHG�DV�WKH�QDWXUDO�VROXWLRQ��%XW�KH�GRHV�QRW�RIIHU�WKDW�VROXWLRQ��(URWLF�GHVLUH�SURPLVHV�WKH�VHOI�WUDQVFHQGHQFH�RI
VXEMHFWLYH�H[SHULHQFH��EXW�7KRUHDX�GRHV�QRW�ÀQG�WKH�SURPLVH�IXOÀOOHG��HLWKHU�LQ�RIÀFLDO�VH[XDOLW\�RU�LQ�RWKHU�H[LVWLQJ�VRFLDO�UHODWLRQV���,QWHUFRXUVH�ZLWK�PHQ���KH
H[FODLPV�LQ�DQRWKHU�MRXUQDO�HQWU\���+RZ�OLWWOH�LW�DPRXQWV�WR��+RZ�UDUHO\�ZH�ORYH�WKHP���/RYLQJ�PHQ�DQG�EHLQJ�ORYHG�E\�WKHP����DQG�7KRUHDX�PHDQV��PHQ����GHÀQH
WKH�WHORV�RI�SHUVRQKRRG�DQG�VRFLDO�LQWHUDFWLRQ��EXW�UHPDLQ�XQUHDOL]HG�SRVVLELOLWLHV�



7KURXJKRXW�KLV�OLIH��ZKLOH�GHYHORSLQJ�DQ�H[WUHPH�YHUVLRQ�RI�OLEHUDO�LQGLYLGXDOLVP�LQ�KLV�SXEOLVKHG�ZULWLQJV��7KRUHDX�UHSHDWHGO\�H[SUHVVHG�D�ORQJLQJ�IRU�VHOI�
WUDQVFHQGHQFH�WKURXJK�WKH�ORYH�RI�DQRWKHU�PDQ��<HW�WKH�DYDLODEOH�ODQJXDJH�RI�VH[XDOLW\�DOORZHG�KLP�QHLWKHU�WR�OHJLWLPDWH�WKDW�ORQJLQJ�QRU�HYHQ�WR�GHVFULEH�LW
H[FHSW�DV�DQ�DEVWUDFW�ORQJLQJ��GLVMXQFW�IURP�SUDFWLFH�DQG�IURP�WKH�ERG\��+H�IUHTXHQWO\�JDYH�YHQW�LQ�WKH�MRXUQDO�WR�D�VHQVH�RI�IUXVWUDWLRQ�DW�WKH�PDUWLFXODWH�RU
DQWLFLSDWRU\�QDWXUH�RI�KLV�GHVLUH��ZKLFK�SURMHFWHG�DQ�LPDJLQDEOH�UHVROXWLRQ���+RZ�KDSSHQV�LW�WKDW�,�ÀQG�P\VHOI�PDNLQJ�VXFK�DQ�HQRUPRXV�GHPDQG�RQ�PHQ�DQG�VR
FRQVWDQWO\�GLVDSSRLQWHG"�����,V�QRW�P\�VLOHQW�H[SHFWDWLRQ�DQ�LQYLWDWLRQ��DQ�RIIHU��DQ�RSSRUWXQLW\�RIIHUHG"�����$QG�KRZ�IDU�IURP�ORYH�VWLOO�DUH�HYHQ�SUHWW\�LQWLPDWH
IULHQGV���2U�DJDLQ���:KDW�LI�ZH�IHHO�D�\HDUQLQJ�WR�ZKLFK�QR�EUHDVW�DQVZHUV"�,�ZDON�DORQH��0\�KHDUW�LV�IXOO��)HHOLQJV�LPSHGH�WKH�FXUUHQW�RI�P\�WKRXJKWV��,�NQRFN�RQ
WKH�HDUWK�IRU�P\�IULHQG��,�H[SHFW�WR�PHHW�KLP�DW�HYHU\�WXUQ��EXW�QR�IULHQG�DSSHDUV��DQG�SHUKDSV�QRQH�LV�GUHDPLQJ�RI�PH���7KRUHDX�GRHV�QRW�VLPSO\�FRQIHVV�WR
ORQHOLQHVV�KHUH��+H�DVVHUWV�WKDW�KH�IHHOV��DV�+HJHO�SXWV�LW��GHIHFWLYH�DQG�LQFRPSOHWH�ZLWKRXW�WKH�RWKHU��-XVW�DV�KH�WKLQNV�RI�WKH�MRXUQDO�LWVHOI�DV�D�PHDQV�WR�VHOI�
UHFRJQLWLRQ�WKURXJK�D�UHÁH[LYH�DWWHQWLRQ�WR�WKH�ZRUOG��VR�DOVR�WKH�RWKHU�PDQ�LV�ERWK�DQ�REMHFW�DQG�VRPHRQH�ZKR�FDQ�UHFRJQL]H�KLP���SHUKDSV�QRQH�LV�GUHDPLQJ
RI�PH��

%XW�7KRUHDX�ZDQWV�VRPHWKLQJ�PRUH�WKDQ�WR�EH�UHFRJQL]HG��+H�ZDQWV�WR�EH�GUHDPHG�DERXW��6R�LW�ZRXOG�EH�D�PLVWDNH�WR�VDQLWL]H�VXFK�SDVVDJHV�E\�WKLQNLQJ�WKDW
WKH\�UHIHU�RQO\�WR�KRPRVRFLDO�IULHQGVKLS��7KH\�DUH�FRXFKHG�LQ�D�PXQGDQH�YRFDEXODU\��EXW�7KRUHDX�XVHV��IULHQG��DQG��ORYHU��LQWHUFKDQJHDEO\��XVXDOO\�UHIHUULQJ�WR
VRPHRQH�ZKR�LV�RQO\�LPDJLQHG��DQWLFLSDWHG��RU�DEVWUDFWHG�IURP�YDULRXV�PHQ�DERXW�KLP��$QG�RWKHU�PHQ�EHFRPH�HURWLF�REMHFWV�WR�KLP�HDVLO\�HQRXJK��/LNH�9LGDO
V
-LP��KH�ZLWQHVVHV�WKH�VHOI�DGPLUDWLRQ�RI�QRUPDWLYH�PDVFXOLQLW\�ZLWK�DQ�LQWLPDWH�SOHDVXUH��6RPH�RI�KLV�HDUOLHVW�MRXUQDO�HQWULHV�VSHDN�RI��\RXQJ�EXGV�RI�PDQKRRG
LQ�WKH�VWUHHWV����WKLV�VXFXOHQW�>VLF@�DQG�UDQN�JURZLQJ�VOLS�RI�PDQKRRG����VRPH�UDUH�VSHFLPHQ�RI�PDQKRRG���RU��D�KDQGVRPH�\RXQJHU�PDQ���D�VDLORU�OLNH�*UHHN�OLNH
PDQ���7KHVH�SKUDVHV�WR�D�VFDQGDORXV�GHJUHH�WXUQ�PDOHV�LQWR�REMHFWV��$W�WKH�VDPH�WLPH��WKH\�GHVFULEH�REMHFWV�WKDW�7KRUHDX�KLPVHOI�ZRXOG�QRW�VFRUQ�WR�EHFRPH�
,Q�PRVW�RI�WKH�HQWULHV�WKH�PDOHV�KH�DGPLUHV�DUH�DOUHDG\�LGHDOL]HG��KH�DGPLUHV�WKHP�DV�HPERGLPHQWV�RI��PDQKRRG���(YHQ�ZKHQ�KH�KLGHV�EHKLQG�VRPH�ZLOORZ
WUHHV�DW�WKH�VZLPPLQJ�KROH�LQ�RUGHU�WR�ZDWFK�ER\V�VZLP�FDUHIXOO\�GHVFULELQJ�WKHLU�VNLQ�IRU�KLV�MRXUQDO��KH�DGGV�WKDW�WKHLU�QDNHGQHVV�IRUHVKDGRZV��PDQ�LQ�QDWXUH
�7KH\�DUH�ERWK�REMHFWV�DQG�YHUVLRQV�RI�VHOI�LGHDOV�

2QH�PLJKW�HYHQ�VD\�WKDW�WKH\�DUH�REMHFWV�EHFDXVH�WKH\�DUH�VHOI�LGHDOV��,I�RXU�FXOWXUH�DOZD\V�RIIHUV�XV�LGHDO�LPDJHV�IRU�RXUVHOYHV��WKH�ZD\�-LP�DSSUHKHQGV�%RE
V
PDVFXOLQLW\��IRU�H[DPSOH��KRZ�FDQ�LW�SUHYHQW�XV�IURP�WDNLQJ�WKHP�IRU�ZKDW�WKH\�DOVR�DUH��LPDJHV�RI�RWKHUV"�:KDW�LV�QRPLQDOO\�D�JDS�EHWZHHQ�LGHDO�DQG�DFWXDO�LV
H[SHULHQFHG�DV�D�JDS�EHWZHHQ�RWKHU�DQG�VHOI��DQG�WKDW�JDS�WKHQ�FDQ�QHLWKHU�EH�UHGXFHG�WR�QRU�VHSDUDWHG�IURP�D�VHOI�UHODWLRQ��,W�KDV�HQWHUHG�WKH�FRQWUDGLFWRU\
UHDOP�RI��ORYH���7KH�IULHQG�RU�ORYHU�7KRUHDX�GHVLUHV�ZLOO�EH��DV�PXFK�EHWWHU�WKDQ�P\�VHOI�DV�P\�DVSLUDWLRQ�LV�EH\RQG�P\�DWWDLQPHQW���7KXV�ZKLOH�WKH�PDOH�IULHQG
HPERGLHV�7KRUHDX
V�VHOI�LGHDOV��KH�LV�E\�WKDW�YHU\�IDFW�GLVWLQJXLVKHG�DV�RWKHU��$QG�LW�LV�WKH�UHFRJQLWLRQ�RI�WKH�RWKHU
V�RWKHUQHVV��KLV�ULJKW�WR�VXEMHFWLYLW\��WKDW
PDNHV�7KRUHDX
V�UHODWLRQ�WR�KLP�PRUH�WKDQ�DSSUHFLDWLYH�RU�HQYLRXV��VLQFH�WKH�RWKHU�PDQ�SURYLGHV�UHFRJQLWLRQ�RI�7KRUHDX
V�LGHDO�VHOI�DV�ZHOO���7KRX�KDVW�ORYHG
PH���KH�H[FODLPV�LQ�WKH�SULYDF\�RI�KLV�MRXUQDO���IRU�ZKDW�,�ZDV�QRW��EXW�IRU�ZKDW�,�DVSLUHG�WR�EH���,Q�WKHVH�PRPHQWV�RI�GHVLUH��D�VHOI�RWKHU�RSSRVLWLRQ�EHFRPHV�DQ
XQVWDEOH�DQWLQRP\��%\�GLQW�RI�KLV�YHU\�LQVLVWHQFH�RQ�WKH�LQWHJUDWLRQ�DQG�DXWRQRP\�RI��VHOI���7KRUHDX�GLYLGHV�KLPVHOI�IURP�DQ�LGHDO�VHOI��6HOI�LV�DQ�REMHFW�WR�LWVHOI�
HYHQ�DQRWKHU�VHOI��UDWKHU�WKDQ�DQ�H[SHULHQWLDO�XQLW\���0D\�,�EH�WR�P\VHOI�DV�RQH�LV�WR�PH�ZKRP�,�ORYH���KH�VD\V���D�GHDU�DQG�FKHULVKHG�REMHFW��

7KHVH�SDVVDJHV�PDNH�LW�HDV\�WR�VHH�ZK\�3HUU\�0LOOHU�FRQVLGHUHG�7KRUHDX�QDUFLVVLVWLF��%XW�WKLV�GHVLURXV�VHOI�GLYLVLRQ��IDU�IURP�EHLQJ�ZKDW�VHSDUDWHV�7KRUHDX
IURP�WKH�RIÀFLDO�VH[XDOLW\�RI�OLEHUDO�FXOWXUH��LV�ZKDW�KH�VKDUHV�ZLWK�LW��$V�D�UHODWLRQ�WR�RWKHUV�LW�LV�QHLWKHU�PRUH�QRU�OHVV�VLPSOH��QHLWKHU�PRUH�QRU�OHVV�FRQWUDGLFWRU\
WKDQ�WKH�VWUXFWXUH�RI�KHWHURVH[XDO�URPDQFH��,GHDOO\��DFFRUGLQJ�WR�WKH�ORJLF�RI�RIÀFLDO�OLEHUDO�VH[XDOLW\��HURWLF�OLIH�LV�D�UHODWLRQ�LQ�ZKLFK�D�VLQJOH�VHOI�GHVLUHV�DQ
REMHFW�ZKLFK�LV�RWKHU�WR�LW��6HOI�DQG�LWV�REMHFW�RWKHU�HQFRXQWHU�HDFK�RWKHU�DV�GLVWLQFW�LQWHJHUV��DQG�WKH�ELQDULVP�RI�JHQGHU�HQVXUHV�WKDW�WKH\�VWD\�WKDW�ZD\��%XW�WKDW
LV�RQO\�WKH�RIÀFLDO�QDUUDWLYH��$V�ZDV�DOUHDG\�FOHDU�WR�+HJHO��QRW�WR�PHQWLRQ�ODWWHU�GD\�+HJHOLDQV�VXFK�DV�/DFDQ��WKH�ORQJLQJ�IRU�WKH�VHOI�REMHFW�LV�D�GULYLQJ
PRWLYDWLRQ�LQ�KHWHURVH[XDO�URPDQFH�DW�WKH�YHU\�PRPHQW�ZKHUH�VHOI�DQG�RWKHU�DUH�QRPLQDOO\�RSSRVHG�

+HWHURVH[XDO�URPDQFH�UHOLHV�RQ�D�PLVUHFRJQLWLRQ�WR�FRYHU�RYHU�WKLV�UHÁH[LYH�VHOI�GLYLVLRQ��LW�LQWHUSUHWV�JHQGHU�GLIIHUHQFH�DV�D�VLJQ�RI�WKH�LUUHGXFLEOH
SKHQRPHQRORJLFDO�GLIIHUHQFH�EHWZHHQ�SHUVRQV��:RPHQ�DQG�PHQ�DW�SUHVHQW�FDQ�EH�FRXQWHG�RQ�WR�KDYH�GLIIHUHQW�KLVWRULHV��GLIIHUHQW�UHODWLRQV�WR�SRZHU��GLIIHUHQW
ULJKWV�RI�DFFHVV�WR�WKHLU�RZQ�ERGLHV��HYHQ�GLIIHUHQW�ULJKWV�RI�DFFHVV�WR�WKLQNLQJ�RI�WKHPVHOYHV�DV�VHOYHV�RU�DV�REMHFWV��,Q�WKH�OHJLWLPDWLQJ�VWUXFWXUH�RI
KHWHURVH[XDOLW\�WKHVH�V\VWHPDWLF�LQHTXDOLWLHV�DQG�UHODWLRQV�RI�SRZHU�DUH�LQWHUSUHWHG�DV�PHUH�GLIIHUHQFH��UHDVVXULQJ�LQGLYLGXDOV�WKDW�LQ�GHVLULQJ�WKH�RWKHU�WKH\�DUH
QRW�GHVLULQJ�WKHPVHOYHV��7KRXJK�KH�ZDV�DQ\WKLQJ�EXW�FULWLFDO�DERXW�WKH�SRZHU�UHODWLRQV�RI�JHQGHU��7KRUHDX�GLG�QRW�DGRSW�WKH�SURWHFWLYH�PLVUHFRJQLWLRQV�WKDW
FRQVWLWXWH�KHWHURVH[XDOLW\��$V�D�UHVXOW��WKH�VHOI�HURWLFV�RI�WKH�OLEHUDO�LQGLYLGXDO�ZDV�OHIW�YLVLEOH��ERWK�IRU�XV�DQG�IRU�KLPVHOI�

:LWKRXW�WKRVH�PLVUHFRJQLWLRQV��KRZHYHU��KH�FDQ�RQO\�VWUHVV�ZKDW�DSSHDU�WR�KLP�WR�EH�SDUDGR[HV��VLQFH�WKH�SUHYDLOLQJ�GLVFRXUVH�RI�JHQGHU�DQG�VH[XDOLW\
SHUVLVWHQWO\�LPSOLHV�WKDW�UHODWLRQV�DPRQJ�PHQ�PXVW�EH�UHGXQGDQW��D�UHODWLRQ�RI�VDPHQHVV��+H�VSHDNV�RI�WZR�PHQ�DV�EHLQJ��VR�RQH�DQG�VLQJOH��WKDW�WKH\�WKLQN
FRPPRQ�WKRXJKWV��DV�RQH�PLQG���ZKLOH�JRLQJ�RQ�WR�VD\�WKDW��WKH\�ZLOO�DW�WKH�VDPH�WLPH�EH�VR�WZR�DQG�GRXEOH��WKDW�HDFK�ZLOO�EH�WR�WKH�RWKHU�DV�DGPLUDEOH�DQG�DV
LQDFFHVVLEOH�DV�D�VWDU���7KH�EXULHG�LPDJH�RI�WKH�PLUURU�EHFRPHV�YLUWXDOO\�H[SOLFLW�ZKHQ�KH�FRQFOXGHV�WKH�VDPH�SDVVDJH���6R�RQO\�VKDOO�ZH�VHH�WKH�OLJKW�RI�RXU
RZQ�FRXQWHQDQFHV���,Q������KH�ZURWH���,�ZRXOG�OLYH�KHQFHIRUWK�ZLWK�VRPH�JHQWOH�VRXO�VXFK�D�OLIH�DV�PD\�EH�FRQFHLYHG��GRXEOH�IRU�YDULHW\��VLQJOH�IRU�KDUPRQ\���$
\HDU�ODWHU�KH�VSHDNV�RI�WKH�PDOH�ORYHU�IULHQGV�DV��QRW�WZR�XQLWHG��EXW�UDWKHU�RQH�GLYLGHG���D�\HDU�ODWHU�VWLOO�WKH\�DUH��WKRVH�WZDLQ�ZKR�IHHO�WKHLU�LQWHUHVWV�WR�EH�RQH�
����$OO�EHDXW\��DOO�PXVLF��DOO�GHOLJKW�VSULQJV�IURP�DSSDUHQW�GXDOLVP��EXW�UHDO�XQLW\��,�VHH�KLV�QDWXUH�JURSLQJ�\RQGHU�VR�OLNH�PLQH��'RHV�WKHUH�JR�RQH�ZKRP�,�NQRZ
WKHQ�,�JR�WKHUH���7KHVH�HQWULHV�REVHVVLYHO\�FLUFOH�DURXQG�VHOI�DQG�RWKHU�DV�VWUXFWXULQJ�WHUPV��EXW�RQO\�WR�GLVDYRZ�WKHLU�FRKHUHQW�RSSRVLWLRQ�7KH\�VWUHVV�WKH
VDPHQHVV�RI�WKH�RWKHU��DQG�WKHUHIRUH�RSHUDWH�ERWK�ZLWKLQ�DQG�DJDLQVW�WKH�ODQJXDJH�RI�OLEHUDO�HURWLFV�

$V�7KRUHDX�WUHDWV�WKH�WHUPV��RWKHU�LV�DV�PXFK�VHOI�DV�VHOI�LV�RWKHU���,�RQO\�NQRZ�P\VHOI�DV�D�KXPDQ�HQWLW\��WKH�VFHQH��VR�WR�VSHDN��RI�WKRXJKWV�DQG�DIIHFWLRQV��DQG
DP�VHQVLEOH�RI�D�FHUWDLQ�GRXEOHQHVV�E\�ZKLFK�,�FDQ�VWDQG�DV�UHPRWH�IURP�P\VHOI�DV�IURP�DQRWKHU��+RZHYHU�LQWHQVH�P\�H[SHULHQFH��,�DP�FRQVFLRXV�RI�WKH
SUHVHQFH�DQG�FULWLFLVP�RI�D�SDUW�RI�PH�ZKLFK��DV�LW�ZHUH�LV�QRW�D�SDUW�RI�PH��EXW�VSHFWDWRU��VKDULQJ�QR�H[SHULHQFH��EXW�WDNLQJ�QRWH�RI�LW��DQG�WKDW�LV�QR�PRUH�,�WKDQ
LW�LV�\RX���7KLV�SDVVDJH��ODWHU�FRSLHG�LQWR�:DOGHQ��KDV�WKH�WRQH�RI�D�ODPHQW��EXW�WKH�LQWHUQDO�GLYLVLRQ�LW�GHVFULEHV�FRXOG�DOVR�EH�WKRXJKW�RI�DV�FULWLFDO�VHUI�
FRQVFLRXVQHVV��6XFK�VHOI�GLYLGLQJ�FULWLFLVP�LV�QRUPDWLYH�IRU�PRGHUQLW\��DQG�7KRUHDX�SUHDFKHG�LWV�QHFHVVLW\�DV�PXFK�DV�DQ\RQH��KLV�WZR�PDMRU�ZRUNV�DUH��DIWHU
DOO��D�MRXUQDO�DQG�D�NLQG�RI�DXWRELRJUDSK\��:KHQ�KH�VD\V�KLV�FULWLFDO�VHOI�LV��QR�PRUH�,�WKDQ�LW�LV�\RX���KH�LV�VSHDNLQJ�WR�KLPVHOI��+H�PDNHV�DQ�RGG�VSRNHVPDQ�IRU
PRGHUQLW\��WKHQ��EHFDXVH�KH�RQO\�LPDJLQHV�VHOI�FRQVFLRXVQHVV�DV�EHLQJ�DQ\WKLQJ�RWKHU�WKDQ�SDLQIXO�GLYLVLRQ�ZKHQ�LW�LV�PHGLDWHG�WKURXJK�DQRWKHU��HYHQ�LI�WKH
RWKHU�LV�QDWXUH��7KH�PHGLDWLQJ�UHODWLRQ�WKDW�UHVXOWV��KRZHYHU��LV�XQGHUVWRRG�DV�PLUURULQJ�UDWKHU�WKDQ�DV�PHGLDWLQJ�

0LUURU�LPDJHU\�IDVFLQDWHV�7KRUHDX�EHFDXVH�KH�QHYHU�IDLOV�WR�QRWLFH�WKDW�LQ�GHVLULQJ�DQRWKHU�KH�DOVR�GHVLUHV�DQ�LGHDO�UHODWLRQ�WR�KLPVHOI��%XW�KH�DOVR�QHYHU�WLUHV�RI
H[SODLQLQJ�WR�KLPVHOI��DV�WKRXJK�DQWLFLSDWLQJ�DQ�HPHUJHQW�ODQJXDJH�RI�SDWKRORJ\��WKDW�LQ�D�UHODWLRQ�ZLWK�DQRWKHU�KH�GHVLUHV�ERWK�RWKHUQHVV�DQG�VHOI���:KHQ�,�PHHW
D�SHUVRQ�XQOLNH�PH��,�ÀQG�P\VHOI�ZKROO\�LQ�WKH�XQOLNHQHVV��,Q�ZKDW�,�DP�XQOLNH�RWKHUV��LQ�WKDW�,�DP���7KRUHDX�HPSKDVL]HV��ZKROO\��EHFDXVH�LW�LV�D�W\SLFDOO\



SDUDGR[LFDO�SXQ��DV�WKH�RWKHU
V�RWKHU�KH�ÀQGV�KLPVHOI�ZKROH��ZKHUH�DV�DQ�XQUHODWHG�ZKROH�KH�IHOW�GHIHFWLYH�DQG�LQFRPSOHWH���:H�GR�QRW�ZDQW�WKH�GRXEOH�RI
RXUVHOYHV��EXW�WKH�FRPSOHPHQW�UDWKHU������$IWHU�WKH�ORQJHVW�HDUWKO\�SHULRG�KH�ZLOO�VWLOO�EH�LQ�DSRJHH�WR�PH���2U�DJDLQ���,W�LV�QRW�D�FKDPEHU�RI�PLUURUV�ZKLFK�UHÁHFW
PH��:KHQ�,�UHÁHFW��,�ÀQG�WKDW�WKHUH�LV�RWKHU�WKDQ�PH��

7KRUHDX�UHSUHVHQWV�D�VHOI�UHÁH[LYH�GHVLUH�VR�FRQVLVWHQWO\�WKDW�KH�VHHPV�WR�WKLQN�LW�DFFRXQWV�IRU�HYHU\�LQVWLQFWXDO�WKURE�LQ�&RQFRUG��7KDW�LV�QRW�ZKDW�,�DP
SURSRVLQJ��:H�PLJKW�WKLQN�RI�7KRUHDX
V�VFHQH�RI�UHÁHFWLYH�GHVLUH�DV�DQ�RUJDQL]LQJ�SUREOHPDWLF�WKURXJK�ZKLFK�WKH�GLVSHUVHG�HURWLFV�RI�WKH�ERG\�FRPH�WR�EH
FHQWUDOL]HG�DV�D�VH[XDOLW\�RI�VHOI�RWKHU�UHODWLRQV��1RW�DOO�HURWLF�GHVLUHV�PXVW�KDYH�WKHLU�VRXUFH�LQ�VHOI�RWKHU�UHODWLRQV�LQ�RUGHU�IRU�WKHP�WR�EH�XQGHUVWRRG�DV�WKRXJK
WKH\�GR��7KRUHDX�KDG��IRU�H[DPSOH��DQ�LQWHQVH�HURWLF�LQYHVWPHQW�LQ�KHDULQJ�WKDW�GRHV�QRW�UHTXLUH�KLP�WR�WKHPDWL]H�DQ\�SDUWLFXODU�UHODWLRQ�WR�RWKHUV�RU�WR�D�VHOI�
�7UDQVSRUW��UDSWXUH��UDYLVKPHQW��HFVWDV\��7KHVH�DUH�WKH�ZRUGV�,�ZDQW��7KLV�LV�WKH�HIIHFW�RI�PXVLF���2IWHQ�VRXQG�UHSUHVHQWV�DQ�RFFDVLRQ�IRU�VHOI�GLVVROXWLRQ���,
ZRXOG�EH�GUXQN��GUXQN��GUXQN��GHDG�GUXQN�WR�WKLV�ZRUOG�ZLWK�LW�IRUHYHU������7KH�FRQWDFW�RI�VRXQG�������LV�FRLQFLGHQW�ZLWK�DQ�HFVWDV\���/LNH�PDQ\�RWKHU�LQWHQVH
SOHDVXUHV�WKDW�7KRUHDX�GHVFULEHV��KLV�HFVWDV\�RYHU�PXVLFDO�VRXQGV�UHPLQGV�XV�WKDW�DQ�LQFUHDVLQJO\�RIÀFLDO�OLEHUDO�VH[XDOLW\��ZLWK�LWV�VHOI�RWKHU�ORJLF�RI��ORYH��
GRHV�QRW�H[KDXVW�WKH�SRVVLELOLWLHV�RI�WKH�HURWLF��<HW�7KRUHDX
V�SOHDVXUH�LQ�KHDULQJ�PD\�EH�DQ�H[FHSWLRQ�WKDW�SURYHV�WKH�UXOH��VKRZLQJ�KRZ�DQ�DSSDUHQWO\
XQUHODWHG�SOHDVXUH�FDQ�JHW�LQFRUSRUDWHG�LQ�WKH�VHOI�RWKHU�VWUXFWXUH�RI�OLEHUDO�HURWLFV��KH�ÀQGV�GR]HQV�RI�RFFDVLRQV��QRW�RQO\�LQ�WKH�MRXUQDO�EXW�LQ�:DOGHQ�DQG�$
:HHN��WR�IUDPH�WKH�HURWLFV�RI�VRXQG�DV�VHOI�UHÁHFWLYH��1R�VRXQG�H[FLWHV�KLP�VR�PXFK�DV�DQ�HFKR���$OO�PHORG\�LV�D�VZHHW�HFKR��KH�FODLPV���,�VKRXOG�WKLQN�WKDW
VDYDJHV�ZRXOG�KDYH�PDGH�D�JRG�RI�HFKR��

7KRUHDX�NQHZ�WKDW�WKH�*UHHNV��LI�QRW�H[DFWO\�WKH��VDYDJHV���KDG�D�P\WKRORJ\�RI�(FKR��:KLOH�VXUYH\LQJ�LQ�������KH�IRXQG�DQ�HFKR�WKDW�HVSHFLDOO\�WKULOOHG�KLP��DQG
LQ�D�ORQJ�MRXUQDO�HQWU\�GHVFULEHG�LW�DV�WKH�PRVW�PHPRUDEOH�HYHQW�RI�WKH�GD\���$IWHU�VR�PDQ\�GD\V�RI�FRPSDUDWLYHO\�LQVLJQLÀFDQW�GUXGJHU\�ZLWK�VWXSLG�FRPSDQLRQV�
WKLV�OHLVXUH��WKLV�VSRUWLYHQHVV��WKLV�JHQHURVLW\�LQ�QDWXUH��V\PSDWKL]LQJ�ZLWK�WKH�EHWWHU�SDUW�RI�PH��VRPHERG\�,�FRXOG�WDON�ZLWK���RQH�GHJUHH��DW�OHDVW��EHWWHU�WKDQ
WDONLQJ�ZLWK�RQH
V�VHOI��$K��6LPRQ�%URZQ
V�SUHPLVHV�KDUERU�D�KLUHG�PDQ�DQG�D�KLUHG�PDLG�KH�ZRWV�QRW�RI���7KH�KLUHG�PDLG�LQ�WKH�ODVW�VHQWHQFH�LV�RI�FRXUVH�(FKR�
%XW�ZKR�LV�WKH�KLUHG�PDQ�WKDW�(FKR�VSHDNV�WR��7KRUHDX�KLPVHOI��RU�1DUFLVVXV"�7KRUHDX�VHHPV�WR�KDYH�QR�VKDPH�DERXW�LGHQWLI\LQJ�ZLWK�1DUFLVVXV���7KHUH�QHHGV
VRPH�DFWXDO�GRXEOHQHVV�OLNH�WKLV�LQ�QDWXUH���KH�ZULWHV�LQ�WKH�VDPH�HQWU\���8QGHU�VXFK�IDYRUDEOH�DXVSLFHV�,�FRXOG�FRQYHUVH�ZLWK�P\VHOI��FRXOG�UHÁHFW��

:LWK�WKH�SXQ�RQ��UHÁHFW��7KRUHDX�OLQNV�SOHDVXUH�LQ�FRQWHPSODWLQJ�KLV�LPDJH�WR�WKH�UHÁHFWLYH�VHOI�FRQVFLRXVQHVV�RI�WKH�PRGHUQ�LQGLYLGXDO��,W�PD\�EH�KLV�IDYRULWH
SXQ���2XU�PLQGV�VKRXOG�HFKR�DW�OHDVW�DV�PDQ\�WLPHV�DV�D�0DPPRWK�&DYH�WR�HYHU\�PXVLFDO�VRXQG��KH�ZULWHV�HOVHZKHUH���,W�VKRXOG�DZDNHQ�UHÁHFWLRQV�LQ�XV��
(YHQ�PRUH�WKDQ�HFKRHV��UHÁHFWLYH�VXUIDFHV�RI�ZDWHU�RFFDVLRQ�WKH�VDPH�SXQ��:KLOH�ZDWFKLQJ�UHÁHFWLRQV��KH�VD\V���0\�WKRXJKWV�DUH�GULYHQ�LQZDUG��HYHQ�DV
FORXGV�DQG�WUHHV�DUH�UHÁHFWHG�LQ�WKH�VWLOO��VPRRWK�ZDWHU���+H�HYHQ�JRHV�VR�IDU�DV�WR�VD\�WKDW�WKH�SXQ�GHVFULEHV�D�FDXVDO�OLQN���0RVW�PHQ��DV�IDUPHUV��KXQWHUV�
ÀVKHUV��HWF���ZDON�DORQJ�D�ULYHU
V�EDQN��RU�SDGGOH�DORQJ�LWV�VWUHDP��ZLWKRXW�VHHLQJ�WKH�UHÁHFWLRQV��7KHLU�PLQGV�DUH�QRW�DEVWUDFWHG�IURP�WKH�VXUIDFH��IURP�VXUIDFHV
JHQHUDOO\��,W�LV�RQO\�D�UHÁHFWLQJ�PLQG�WKDW�VHHV�UHÁHFWLRQV���7KHVH�SDVVDJHV�LQWURGXFH�WKH�WKHPHV�7KRUHDX�LV�IDPRXV�IRU��SOHDVXUH�LQ�VHOI�FRQWHPSODWLRQ�DQG
QDWXUH��VFRUQ�IRU�WKH�XQUHÁHFWLYH�VHOI�RI�FXVWRP�DQG�WUDGLWLRQ��,Q�D�VWULNLQJO\�OLWHUDO�ZD\�WKH\�LQWHUSUHW�WKH�QRUPDWLYH�VHOI�FRQVFLRXVQHVV�RI�PRGHUQLW\�DQG
OLEHUDOLVP�DV�WKH�HURWLF�VFHQH�RI�1DUFLVVXV���:KDW�VLJQLÀHV�WKH�EHDXW\�RI�QDWXUH�ZKHQ�PHQ�DUH�EDVH"�:H�ZDON�WR�ODNHV�WR�VHH�RXU�VHUHQLW\�UHÁHFWHG�LQ�WKHP��

$V�7KRUHDX�H[SODLQV�WKLQJV��ZH��ZH�PHQ��KH�PHDQV��ZDON�WR�VHH�RWKHU�PHQ�IRU�WKH�VDPH�UHDVRQ��+H�PDNHV�WKH�FRQQHFWLRQ�KLPVHOI�ZKHQ�KH�DQWKURSRPRUSKL]HV
WKH�VXUIDFH��VSHDNLQJ�RI��WKLV�IDLQW�UHÁHFWLRQ�WKLV�GLP�ZDWHU\�H\H���RU�ZULWLQJ�WKDW��WKH�UHÁHFWLRQ�KDV�WKH�IRUFH�RI�D�JUHDW�VLOHQW�FRPSDQLRQ���7KRXJK�KLV�WUDQFHOLNH
SOHDVXUH�LQ�HFKRHV�RU�UHÁHFWLRQV�PD\�EH�LQ�VRPH�ZD\V�GLIIHUHQW�IURP�KLV�HURWLF�DWWDFKPHQWV�WR�RWKHU�PHQ��7KRUHDX�RIWHQ�OLQNV�WKHP�DV�ZD\V�RI�LPDJLQJ�DQ�LGHDO
VHOI�DQG�LWV�DPELJXRXV�UHODWLRQ�WR�WKH�RWKHU��%HFDXVH�RI�WKDW�FRQQHFWLRQ��MRXUQDO�SDVVDJHV�DERXW�UHÁHFWLRQV�WDNH�RQ�WKH�FKDUJH�RI�HURWLF�HFVWDV\��DQG�RQ�WKH�WRSLF
RI�QDWXUDO�UHÁHFWLRQV�7KRUHDX�FDUULHV�RXW�KLV�PRVW�H[WHQGHG�PHGLWDWLRQV�RQ�VH[XDOLW\�

7KH�ODNHV�DQG�ULYHUV�DFTXLUH�D�JODVV\�VWLOOQHVV��UHÁHFWLQJ�WKH�VNLHV��WKH�UHÁH[�RI�WKH�GD\��,�WRR�DP�DW�WKH�WRS�RI�P\�FRQGLWLRQ�IRU�SHUFHLYLQJ�EHDXW\������7KH
DWWUDFWLYH�SRLQW�LV�WKDW�OLQH�ZKHUH�WKH�ZDWHU�PHHWV�WKH�ODQG��QRW�GLVWLQFW��EXW�NQRZQ�WR�H[LVW��7KH�ZLOORZV�DUH�QRW�WKH�OHVV�LQWHUHVWLQJ�EHFDXVH�RI�WKHLU�QDNHGQHVV
EHORZ������7KH�ZDWHU��LQGHHG��UHÁHFWV�KHDYHQ�EHFDXVH�P\�PLQG�GRHV������:LWK�ZKDW�VREHU�MR\�,�VWDQG�WR�OHW�WKH�ZDWHU�GULS�IURP�PH�DQG�IHHO�P\�IUHVK�YLJRU��ZKR
KDYH�EHHQ�EDWKLQJ�LQ�WKH�VDPH�WXE�ZKLFK�WKH�PXVNUDW�XVHV������7KLQN�RI�D�PLUURU�RQ�VR�ODUJH�D�VFDOH��������LI�>RQO\@�PHQ�ZHUH�VRFLDO�LQ�D�KLJK�DQG�UDUH�VHQVH�

7KRUHDX�UHSUHVHQWV�KLPVHOI�DV�ERWK�HFVWDWLF�DQG�VHOI�FRQVFLRXV��+H�VWDQGV�QDNHG�DQG�GULSSLQJ�LQ�WKH�$XJXVW�HYHQLQJ�LQ�RUGHU�WR�IHHO�QRW�MXVW�KLV�VNLQ�RU�WKH�DLU
EXW�KLV��IUHVK�YLJRU���+H�VHHV�LQ�WKH�UHÁHFWLYH�ZDWHU�QRW�MXVW�LPDJHV�RI�QDWXUH��EXW�LPDJHV�RI�KLV�RZQ�UHÁHFWLYH�PLQG��$OO�RI�QDWXUH�EHFRPHV�D�PLUURU��7KH
UHÁHFWLRQV�RI�QDWXUH�HQDEOH�KLP�WR�LPDJLQH�DQ�XQDOLHQDWHG�VHOI�FRQWHPSODWLRQ��ZKLFK�KH�DOVR�LPDJLQHV�ZKHQ�KH�VSHDNV�RI�PHQ�EHLQJ�VRFLDO�LQ�D�KLJK�DQG�UDUH
VHQVH��+LJK�DQG�UDUH�LQGHHG��7KRUHDX�ZDV�VR�KHDYLO\�LQYHVWHG�LQ�WKH�HURWLF�LGHDOL]DWLRQV�RI�UHÁHFWLYH�VXUIDFHV�WKDW�RQFH�ZKHQ�D�EUHH]H�GLVWXUEHG�WKH�ZDWHU�WKH
HIIHFW�ZDV�UXLQHG�IRU�KLP��KH�FODLPHG���DV�LI�VRPH�ZDWHU�Q\PSK�KDG�ZULWWHQ�
VOXW
�ZLWK�KHU�ÀQJHU�WKHUH��

�6OXW�"�:K\�ZRXOG�D�VOLJKW�LPSHUIHFWLRQ�LQ�D�UHÁHFWLYH�VXUIDFH�VXJJHVW�WR�KLP�D�FKHDS�IHPLQLQH�VH[XDO�DEDQGRQ"�+H�PDNHV�WKH�VDPH�DVVRFLDWLRQ�HOVHZKHUH�
�5HÁHFWLRQ�HQFKDQWV�XV��MXVW�DV�DQ�HFKR�GRHV���KH�VD\V�LQ�RQH�VHQWHQFH�EHIRUH�JRLQJ�RQ�LQ�WKH�QH[W�WR�VD\���,�PXVW�PDNH�P\�OLIH�PRUH�PRUDO��PRUH�SXUH�DQG
LQQRFHQW�������,�PXVW�QRW�OLYH�ORRVHO\��EXW�PRUH�DQG�PRUH�FRQWLQHQWO\���5HÁHFWLRQ�VHHPV�WR�EH�D�NLQG�RI�FRQWLQHQFH��LW�FRQÀUPV�WKH�VHOI
V�ERXQGDULHV�XQGHU�DQ
DVFHWLF�LQVSHFWLRQ��3HUKDSV�EHFDXVH�WKH�PLUURULQJ�RI�WKH�RWKHU�KDV�EHHQ�FRQVWUXHG�DV�WKH�PHDQV�RI�SHUFHLYLQJ�WKH�VHOI
V�DXWRQRP\�DQG�LQWHJULW\��DQ\�ORVV�RI�WKDW
PLUURULQJ�ZRXOG�WKUHDWHQ�D�FDSLWXODWLRQ�WR�WKH�RWKHU��D�VDFULÀFH�RI�WKH�ERXQGHGQHVV�RI�WKH�VHOI��$QG�WKDW�VDFULÀFH�FRXOG�HDVLO\�EH�XQGHUVWRRG�DV�WKH�ERG\
V
VXUUHQGHU��,QGHHG��LQVRIDU�DV�7KRUHDX�ZDQWV�DQ�LGHDO�LPDJH�RI�VHOI��KLV�DFWXDO�ERG\�EHFRPHV�D�SUREOHP���7KH�ZKROH�GXW\�RI�PDQ�PD\�EH�H[SUHVVHG�LQ�RQH�OLQH��
0DNH�WR�\RXUVHOI�D�SHUIHFW�ERG\���%XW�WKH�ERG\�GRHV�QRW�FRRSHUDWH�ZLWK�LWV�SHUIHFWLRQ��,WV�PDWHULDOLW\��LWV�DFWXDOQHVV��LV�WKH�FRQFUHWH�UHVLVWDQFH�WR�KLV�LGHDO�VHOI�
UHFRJQLWLRQ�DQG�WKHUHIRUH�EHFRPHV�WKH�VLWH�RI�KLV�GLVLQWHJUDWLRQ�DV��VHOI����,�PXVW�FRQIHVV�WKHUH�LV�QRWKLQJ�VR�VWUDQJH�WR�PH�DV�P\�RZQ�ERG\��,�ORYH�DQ\�RWKHU
SLHFH�RI�QDWXUH��DOPRVW��EHWWHU��

5HÁHFWLRQV�DOZD\V��HQFKDQW����FKDUP���DQG��DWWUDFW��7KRUHDX��EXW�WKH\�DOVR�EULQJ�XS�SRZHUIXO�DQ[LHWLHV��,Q�RUGHU�WR�HURWLFL]H�PHQ�ZKR�UHSUHVHQW�DQ�LGHDO
PDVFXOLQLW\��7KRUHDX�KDV�WR�DFNQRZOHGJH�KLV�DOLHQDWLRQ�IURP�WKDW�LGHDO��WKH�GHVSHUDWLRQ�RI�WKH�DFWXDO�ERG\�EURXJKW�IDFH�WR�IDFH�ZLWK�LWV�SHUIHFWLRQ��/LNH�9LGDO
V
-LP�KH�PRPHQWDULO\�ÀQGV�KLPVHOI�LQ�ZKDW�LV�WKRXJKW�RI�DV�D��IHPLQL]HG��UHODWLRQ�WR�WKH�RWKHU�PDQ��WKRXJK�XQOLNH�WKH�ODWHU�9LGDO�7KRUHDX�QHYHU�FDUULHV�WKLV
�IHPLQL]DWLRQ��WKURXJK�WR�DQ�LGHQWLÀFDWLRQ�ZLWK�ZRPHQ���,�VHHN�D�PDQ�ZKR�ZLOO�DSSHDO�WR�PH�ZKHQ�,�DP�LQ�IDXOW����:H�ZLOO�WUHDW�DV�JRGV�VHWWOLQJ�WKH�DIIDLUV�RI�PHQ�
���,Q�KLV�LQWHUFRXUVH�,�VKDOO�EH�DOZD\V�D�JRG�WRGD\��ZKR�ZDV�D�PDQ�\HVWHUGD\��+H�ZLOO�QHYHU�FRQIRXQG�PH�ZLWK�P\�JXLOW��EXW�OHW�PH�EH�LPPDFXODWH��DQG�KROG�XS
P\�VNLUWV��

:KDW�LV�EHQHDWK�KLV�VNLUWV"�$�ERG\�WKDW�KDV�EHFRPH��IRU�WKH�PRPHQW�DW�OHDVW��QHLWKHU�KLPVHOI�QRU�WKH�SKHQRPHQRORJLFDO�ZRUOG�RI�WKH�VHOI�EXW�DQ�REMHFW�IRU�WKH
HYHV�RI�DQRWKHU��7KH�RWKHU
V�GHVLUH�DOORZV�WKH�VHOI�DSSUHKHQVLRQ�RI�KLV�RZQ�FRQFUHWH�ÀQLWXGH��$OORZLQJ�KLPVHOI�WR�EH�REMHFWLÀHG�LQ�WKLV�ZD\��KH�DWWDLQV�D�VHOI�



UHFRJQLWLRQ�WKDW�LV�PRUH�WKDQ�D�UHFRJQLWLRQ�RI��VHOI�����LW�LV�D�UHFRJQLWLRQ�RI�WKH�ERG\��)RU�DOWKRXJK�7KRUHDX�RIWHQ�VSHDNV�DEVWUDFWO\�DERXW�KLV��YDOXH���KLV��UHJDUG�
RU��UHVSHFW��IRU�KLPVHOI��KLV��IDXOW��RU��JXLOW���DOO�RI�KLV�LPDJHV�IRU�D�ZKROH�VHOI�DUH�IRXQGHG�RQ�WKH�LPDJH�RI�D�ZKROH�ERG\���,Q�WKH�SUHVHQFH�RI�P\�IULHQG�,�DP
DVKDPHG�RI�P\�ÀQJHUV�DQG�WRHV��,�KDYH�QR�IHDWXUH�VR�IDLU�DV�P\�ORYH�IRU�KLP��7KHUH�LV�D�PRUH�WKDQ�PDLGHQ�PRGHVW\�EHWZHHQ�XV��,�ÀQG�P\VHOI�PRUH�VLPSOH�DQG
VLQFHUH�WKDQ�LQ�P\�PRVW�SULYDWH�PRPHQW�WR�P\VHOI��,�DP�OLWHUDOO\�WUXH�ZLWK�D�ZLWQHVV���,Q�VD\LQJ�WKLV�7KRUHDX�LPSOLHV�QRW�RQO\�WKDW�KH�GHSHQGV�RQ�HURWLF�UHODWLRQV
ZLWK�DQRWKHU�WR�FRPSOHWH�KLV�VHOI�FRQVFLRXVQHVV��EXW�WKDW�WKH�RWKHU�PXVW�EH�D�ZLWQHVV�WR�KLV�ERG\��KLV�QDNHGQHVV��ZLWK�KLV�VNLUWV�KHOG�XS�

%XW�RQO\�D�ZLWQHVV��6H[XDOLW\�LWVHOI��SUDFWLFHG�WKURXJK�WKH�PDWHULDO�ERG\��ZRXOG�VHHP�WR�YLRODWH�WKH�LPPDFXODF\�7KRUHDX�DGPLUHV�LQ�KLPVHOI��,Q�3HUU\�0LOOHU
V
ZRUGV��KLV�GHVLUH�IRU�RWKHU�PHQ�VHHPV�WR�EH��D�KXQJHU�ZKLFK�GUHDGV�VDWLVIDFWLRQ���%XW�ZKDW�H[DFWO\�ZRXOG�VDWLVIDFWLRQ�EH"�7KRUHDX�PD\�UHSUHVHQW�KLV�GHVLUHG
UHODWLRQ�WR�WKH�RWKHU�PDQ�LQ�SDUW�DV�D��KRPR��UHODWLRQ��EXW�KH�FDQQRW�LPDJLQH�D�VH[XDO�SUDFWLFH�DSSURSULDWH�WR�WKLV�GHVLUH��7KH�SUDFWLFHV�RI�VH[�DPRQJ�PHQ�ZHUH�
ZH�PLJKW�UHPHPEHU��VWLOO�FRGLÀHG�LQ�ODQJXDJHV�YHU\�GLIIHUHQW�IURP�WKDW�RI�D�OLEHUDO�VHOI�RWKHU�DQWLQRP\��7KRUHDX�FRXOG�EH�H[SHFWHG�WR�NQRZ�WKH�FODVVLFDO
GLVFRXUVH�RI�HURWLF�SHGDJRJ\�RU�WKH�&KULVWLDQ�GLVFRXUVH�RI�VRGRP\��EXW�QHLWKHU�RI�WKRVH�GLVFRXUVHV�GHVFULEHV�UHODWLRQV�RI�VDPHQHVV�DQG�PXWXDOLW\��7KH\�ERWK
GHVFULEH�VLJQLÀFDQWO\�XQHTXDO�UHODWLRQV�EHWZHHQ�HVVHQWLDOO\�GLVVLPLODU�PHQ��%\�WKH�WLPH�RI�9LGDO
V�&LW\�DQG�WKH�3LOODU�D�GLVFRXUVH�RI�VH[XDOLW\�RQ�WKH�PRGHO�RI
LGHDO�VHOI�RWKHU�UHODWLRQV�ZDV�DOUHDG\�LQ�SODFH��HYHQ�LQ�WKH�VWDQGDUG�ODQJXDJH�RI�VRIW�SRUQ�URPDQFH��EXW�IRU�7KRUHDX�DQ\�UHSUHVHQWDWLRQ�RI�WKH�FRUSRUHDO�SUDFWLFHV
RI��KRPR��VH[XDOLW\��DQ�HURWLFV�RI�VDPHQHVV�DQG�GLIIHUHQFH�DPRQJ�PHQ��KDG�WR�EH�LPDJLQHG�E\�GLVSODFHPHQW�

,Q�7KRUHDX�ZH�ÀQG�WKDW�GLVSODFHG�VH[XDO�LPDJLQDWLRQ�MXVW�ZKHUH�ZH�PLJKW�H[SHFW�WR�ÀQG�LW��LPPHGLDWHO\�EHORZ�WKH�VXUIDFH���&KHHULQJ��WKDW�ZDWHU�ZLWK�LWV
UHÁHFWLRQV������,W�LV�DQ�D]XUH�VSRW��DQ�HO\VLDQ�IHDWXUH��LQ�\RXU�FROG�FRPSDQLRQ��PDNLQJ�WKH�LPDJLQHG�FRQFHDOHG�GHSWKV�VHHP�GHHSHU�DQG�UDUHU���$V�XVXDO��KH
HTXDWHV�WKH�SRQG�ZLWK�D�PDQ��VSHFXODWLQJ�RQ�WKH�P\VWHULRXV�DOOXUH�RI�KLV��FRQFHDOHG�GHSWKV���)RU�HYHU\�SDVVDJH�DERXW�WKH�DWWUDFWLRQ�RI�VHHLQJ�KLPVHOI�UHÁHFWHG
LQ�WKH�ZDWHU
V�VXUIDFH��WKHUH�LV�DQRWKHU�SDVVDJH�DERXW�WKH�OXUH�RI�SHQHWUDWLQJ�WKDW�VXUIDFH�WR�WKH�ERWWRP�EHQHDWK�LW�+H�JRHV�WR�WKH�ULYHU�IRU��LWV�GDUN�ZDWHU�UHVWLQJ
RQ�LQYLVLEOH�PXG��DQG�IRU�LWV�UHÁHFWLRQV���DQG�KLV�DUGHQW�GHVLUH�WR�VHH�KLPVHOI�UHÁHFWHG�RQO\�LQWHQVLÀHV�WKH�GHVLUH�WR�IDWKRP�WKDW�LQYLVLEOH�ERWWRP���+RZ�FDQ�WKDW
GHSWK�EH�IDWKRPHG�ZKHUH�D�PDQ�PD\�VHH�KLPVHOI�UHÁHFWHG"��,W�LV�QRW�VLPSO\�D�UKHWRULFDO�TXHVWLRQ��:KLOH�WKH�UHÁHFWLYH�VXUIDFH�UHSUHVHQWV�VHUI�LQWHJUDWLRQ�LQ�WKH
RWKHU
V�GHVLUH��IDWKRPLQJ�EHFRPHV�D�PHWDSKRU�IRU�FRQWDFW�ZLWK�WKH�RWKHU��7KRUHDX�VXJJHVWV�WKDW�WKHVH�DUH�LQFRPSDWLEOH��WKDW�RQO\�WKH�UHÁHFWLRQ�RI�WKH�VXUIDFH
PDNHV�WKH�GHSWK�LQWHUHVWLQJ��PDNLQJ�LW�DW�WKH�VDPH�WLPH��LPDJLQHG����FRQFHDOHG����LQYLVLEOH���7KHVH�FRQWUDGLFWRU\�ZLVKHV�GRPLQDWH�RQH�RI�:DOGHQ
V�PRVW
FHOHEUDWHG�SDVVDJHV�

$V�,�ZDV�GHVLURXV�WR�UHFRYHU�WKH�ORQJ�ORVW�ERWWRP�RI�:DOGHQ�3RQG��,�VXUYH\HG�LW�FDUHIXOO\������7KHUH�KDYH�EHHQ�PDQ\�VWRULHV�WROG�DERXW�WKH�ERWWRP��RU�UDWKHU�QR
ERWWRP��RI�WKLV�SRQG��ZKLFK�FHUWDLQO\�KDG�QR�IRXQGDWLRQ�IRU�WKHPVHOYHV��,W�LV�UHPDUNDEOH�KRZ�ORQJ�PHQ�ZLOO�EHOLHYH�LQ�WKH�ERWWRPOHVVQHVV�RI�D�SRQG�ZLWKRXW�WDNLQJ
WKH�WURXEOH�WR�VRXQG�LW��,�FDQ�DVVXUH�P\�UHDGHU��WKDW�:DOGHQ�KDV�D�UHDVRQDEO\�WLJKW�ERWWRP�DW�D�QRW�XQUHDVRQDEOH��WKRXJK�DW�DQ�XQXVXDO��GHSWK��,�IDWKRPHG�LW
HDVLO\������7KLV�LV�D�UHPDUNDEOH�GHSWK�IRU�VR�VPDOO�DQ�DUHD��\HW�QRW�DQ�LQFK�RI�LW�FDQ�EH�VSDUHG�E\�WKH�LPDJLQDWLRQ������,�DP�WKDQNIXO�WKDW�WKLV�SRQG�ZDV�PDGH�GHHS
DQG�SXUH�IRU�D�V\PERO��:KLOH�PHQ�EHOLHYH�LQ�WKH�LQÀQLWH�VRPH�SRQGV�ZLOO�EH�WKRXJKW�WR�EH�ERWWRPOHVV�

7KH�SDVVDJH�LV�FHOHEUDWHG�LQ�SDUW�IRU�LWV�LQFRQVLVWHQF\��7KRUHDX�PRFNV�WKH�LGHD�RI�ERWWRPOHVVQHVV�E\�PHDQV�RI�WKH�VLPSOH�HPSLULFLVP�RI�VRXQGLQJ��%XW�KH�WKHQ
UHYHUVHV�KLPVHOI�WR�DVVHUW�WKH�QHFHVVLW\�RI�LPDJLQLQJ�WKDW�WKH�SRQG�LV�ERWWRPOHVV��)DWKRP��KH�LQVWUXFWV�XV��DQG�GRQ
W�IDWKRP���7KH�VKDOORZHVW�ZDWHU�LV
XQIDWKRPHG���KH�ZURWH�ZKLOH�VWLOO�DW�WKH�SRQG���ZKHUHYHU�D�ERDW�FDQ�ÁRDW��WKHUH�LV�PRUH�WKDQ�$WODQWLF�GHSWK��

7KH�HQWLUH�UHÁHFWLYH�SHQHWUDWLYH�WKHPDWLF�RI�ERWWRPV��RU�QR�ERWWRPV��RVWHQVLEO\�VHUYHV�DV�D�PHWDSKRU�IRU�WKH�LPDJLQHG�DQG�WKH�UHDO��VHOI�DQG�RWKHU��%XW�LW�DOVR
FDUULHV�WKH�GLVSODFHG�LQWHUHVW�LQ�WKH�ERWWRPV�RU�QR�ERWWRPV�RI�RWKHU�PHQ��,Q�:DOGHQ��WKHUH�LV�RQH�RWKHU�WKLQJ�WKDW�7KRUHDX�ZDQWV�WR��VRXQG��EHVLGHV�WKH�SRQG�
$OHN�7KHULHQ��WKH�+RPHULF�ZRRGFKRSSHU�WR�ZKRP�KH�WUDQVODWHV�D�SDVVDJH�DERXW�$FKLOOHV�DQG�3DWURFOXV�IURP�WKH�,OLDG���,�ORYHG�WR�VRXQG�KLP���7KRUHDX�VD\V�
:KLOH�DW�:DOGHQ��PRUHRYHU��KH�ZURWH�LQ�KLV�MRXUQDO�DERXW�VRXQGLQJ�DQRWKHU�PDQ�LQ�JHQHUDO���<RX�RQO\�WR�NQRZ�KRZ�KLV�VKRUHV�WUHQG�	�WKH�FKDUDFWHU�RI�WKH
DGMDFHQW�FRXQWU\�WR�NQRZ�KLV�GHSWK�DQG�FRQFHDOHG�ERWWRP��$ERXW�WKH�RWKHU�PDQ
V�FRQFHDOHG�ERWWRP�7KRUHDX��OLNH�&DQRQ�&KDVXEOH��VSHDNV�PHWDSKRULFDOO\�

:KHQ�KH�WUDQVFULEHG�WKH�VDPH�SDVVDJH�LQWR�:DOGHQ��KH�LQVHUWHG�LW�MXVW�DIWHU�WKH�SDVVDJH�DERXW�VRXQGLQJ�:DOGHQ
V�FRQFHDOHG�ERWWRP��+H�PDGH�WKH�PHWDSKRU�RI
WKH�RWKHU�PDQ
V�ERG\�H[SOLFLW��DQG�DJDLQ�ZLWK�D�UHIHUHQFH�WR�$FKLOOHV�

:KDW�,�KDYH�REVHUYHG�RI�WKH�SRQG�LV�QR�OHVV�WUXH�LQ�HWKLFV�����ZH�QHHG�RQO\�WR�NQRZ�KRZ�>D�PDQ
V@�VKRUHV�WUHQG�DQG�KLV�DGMDFHQW�FRXQWU\�RU�FLUFXPVWDQFHV��WR
LQIHU�KLV�GHSWK�DQG�FRQFHDOHG�ERWWRP��,I�KH�LV�VXUURXQGHG�E\�PRXQWDLQRXV�FLUFXPVWDQFHV��DQ�$FKLOOHDQ�VKRUH��ZKRVH�SHDNV�RYHUVKDGRZ�DQG�DUH�UHÁHFWHG�LQ�KLV
ERVRP��WKH\�VXJJHVW�D�FRUUHVSRQGLQJ�GHSWK�LQ�KLP������,Q�RXU�ERGLHV��D�EROG�SURMHFWLQJ�EURZ�IDOOV�RII�WR�DQG�LQGLFDWHV�D�FRUUHVSRQGLQJ�GHSWK�RI�WKRXJKW��$OVR�WKHUH
LV�D�EDU�DFURVV�WKH�HQWUDQFH�RI�RXU�HYHU\�FRYH��RU�SDUWLFXODU�LQFOLQDWLRQ��HDFK�LV�RXU�KDUERU�IRU�D�VHDVRQ��LQ�ZKLFK�ZH�DUH�GHWDLQHG�DQG�SDUWLDOO\�ODQGORFNHG�

$OO�WKH�ODQJXDJH�RI�FKDUDFWHU�GHSWK�UHPDLQV�OLQNHG��HYHQ�RQ�WKH�OLWHUDO�SKUHQRORJLFDO�OHYHO��WR�WKH��GHSWK��RI�WKH�ERG\��$QG�WKH�ERG\
V�GHSWK�UHIHUV�QRW�VLPSO\�WR�LWV
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LV�RQH�RI�WKRVH��ZKR�WDNH�WKHLU�RZQ�YLHZ�DOZD\V��RU�GR�QRW�SUHWHQG�WR�VHH�DW�DOO��ZKR�DUH�DV�ERWWRPOHVV�HYHQ�DV�:DOGHQ�3RQG�ZDV�WKRXJKW�WR�EH��WKRXJK�WKH\
PD\�EH�GDUN�DQG�PXGG\��

7KH�ERWWRPV�RI�VXFK�PHQ��WKHQ��PD\�QRW�EH�VR�KDUG�DQG�WLJKW�DIWHU�DOO��,Q�WKH��&RQFOXVLRQ��WR�:DOGHQ��\HW�DQRWKHU�DQHFGRWH�DERXW�ERWWRPV�VXJJHVWV�WKDW�WKH\
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WKDW�LW�KDG�%XW�SUHVHQWO\��WKH�WUDYHOOHU
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2QFH��DIWHU�UHDGLQJ�WKH�3HUVLDQ�SRHW�6DGL��7KRUHDX�ODXQFKHG�XSRQ�D�UDSWXUH�DERXW�KLV�RZQ�VHOI�WUDQVFHQGHQFH�DQG�6DGL
V�ERZHOV��VKRZLQJ�H[DFWO\��ZKDW
GLOHPPDV�DUH�LQYHVWHG�LQ�WKH�FRQWLQHQFH�RI�DQRWKHU�PDQ
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PHQ�DV�VKRZLQJ�D�NLQG�RI�VRIWQHVV����D��VOLP\�EHQLJQLW\���DV�KH�SXWV�LW�LQ�RQH�HVSHFLDOO\�OXULG�MRXUQDO�HQWU\��%XW�KH�GRHV�QRW�DOZD\V�UHFRLO�IURP�WKRVH�ERZHOV�,Q�WKLV
FDVH�WKH�LGHD�RI�EHLQJ�LQ�6DGL
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