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7R ZKLFK � LQ 2UGHU WR FRQYH\ WKH PROW SUHFLIH LGHD RI HDFK UHPDUN � D QHZ DQG
DFFXUDWH 0DS LV DQQH[HG� ZLWK �� 3ODWHV LOOXPLQDWHG IURP 'UDZLQJV WDNHQ

DQG FRORXUG DIWHU 1DWXUH � XQGHU WKH LQISHIWLRQ RI WKH $XWKRU �

E\ WKH (GLWRU 0
� 3HWHU )DEULV�

1$3/(6 0'&&/;;9,�

2%6(59$7,216 685 /(6 92/&$16 '(6 '(8; 6,&,/(6

7HOOHV TX HOOHV RQW «W« FRPPXQLTX«HV¢ OD 6RFL«W« 5R\DOH
GH /RQGUHV

3$5 /(
&+(9$/,(5 +$0,/721
&+(9$/,(5 '( / 25'5( '8 %$,1 � (1927( (;75$25',1$,5( (7 3/(1,32n

7(17,$,5( '( 6$ 0$-(67( %5,7$11,48( $
 /$ &285 '( 1$3/(6�
(7 0(0%5( '( /$ 62&,(7( 527$7( '( /21'5(6
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5HIHUHQFHV WR 3ODWD ,�

1� ,�7 72OFDQR� RQH RI WKH /LSDUL ,VODQGV
\ HYLGHQWO\ UDLOHG E\ D \ROFDQLFN

H[SORILRQ � LW LV QHDUO\ LQ WKH IWDWH RI WKH
6ROIDWHUUD �IHH 3�;;9� � EXW PRUH D¤LYH�
DV LW WKUHZ RXW SURGLJLRXV TXDQWLW\ RI DVKHV
DQG SXPLFH IWRQHV DERXW WKUHH \HDUV DJR�

1� �� $Q ,VODQG FDOOHG &DVWHO�D�PDUH

FRPSRIHG RI FROXPQV RI %DVDOWH� ,W LV QHDU
-DFFL DW WKH IRRW RI 0RXQW (WQD LQ 6LFLO\�
DQG ZDV SDUW RI D JUHDW ODYD WKDW UDQ IURP
WKDW YROFDQR LQWR WKH IHD� �IHH WKH $XWKRUV
OHWWHU WR 6U� -RKQ 3ULQJOH�

�� ,VODQG RI 3DQDUHD RQH RI WKH /LSDUL
,VODQGV � DQG RI YROFDQLFN RULJLQ � DV WKH\
DOO DUH �

([SOLFDWLRQ GH OD 3ODQFKH

72OF YPR � XQH GHV OLHV GH /LSDUL

YROFDQLTXH� �(OOH HI
W GDQV O «WDW ¢ SHX�SU«V WLH

K 62/)$7(55$ � � 9� 3� ;;9 � %0: SOmI
D+LYH � D\DQW MHWWH XQH TXDQWLW« SURGLJWHXIHGH

FHQGUHV� 	 GH SLHUUHV SRQFHV LO \ D PLV DQV�

1� �� ,VOH DSSHOOHH&DVWHO�D�PDUH� 	 TXL

H�
° FRPSRV«HGH FRORQQHV GH %DVDOWH � (OOH HM
O

SU«V GH -DFFL DX SLHG GX 0RQW (WQD HQ 6Ln

FLOH � 	 IDLIRLW SDUWLH 6 PH JUDQGH ODYH TXL
FRXOD GH FH YROFDQ GDQV OD PHU� � YR\H[A OD OHWn
WUH GH OYGXWHXU DX &KHYDOLHU 3ULQJOH �

�� ,VOH GH 3DQDUHD � XQH GHV WLHV GH /Ln

SDUL � «F Fe RULJLQH YROFDQLTXH FRPPH HOOHV OH

IRQW WRXWHV�

�� )HOLFXUD RQH RI WKH /LSDUL ,VODQGV �

� � /LSDUL WKH ODUJHIW DQG EHIW SHRSOHG RI
WKHIH ,VODQGV� ZKLFK LV HLJKWHHQ PLOHV LQ FLUn
FXPIHUHQFH � 7KH QXPEHU RI LQKDELWDQWV RQ
WKH /LSDUL LVODQGV DUH UHNRQG WR EH DERXW
������ 7KH /LSDURWHV DUH UHPDUNDEO\ UREXIW
DQG ZHOO PDGH� DQG DUH HIWHHPGEUDYH DQG
WKH EHIW IDLORUV RI +LV 6LFLOLDQ 0DMHVW\V
'RPLQLRQV � 7KLV ,VODQG SURGXFHV ILQH JUDn
SHV� DQG ILJV� DQG D UQRIW H[FHOOHQW PDOPIH\
ZLQH LV PDGH KHUH� �IHH 3� ;;;9,,��

�� 6DOLQH DQRWKHU RI WKH /LSDUL ,VODQGV� �� 6DOLQH� XQH DXWUH GHV OLHV GH /LSDUL�

�� )HOLFXUD� XQH GHV WLHV GH /LSDUL�

/LSDUL OD SOXV JUDQGH 	 OD PLHX[ SHXSO«H

GH FªV ,OHV 	 TXL D GL[�KXLW PLOOHV GH FLUFXLW�

/H QRPEUHGHVKDELWDQV GHV ,OHV GH /LSDUL PRQn

WH� ¢ FH TX RQ GLW � ¢ ������ /HV /LSDURWHV

IRQW WUªV UREXOOHV 	 ELHQ E¤WLV � LOV IRQW H�OLn
P«VSRXU ¬WUH OHV PHLOOHXUVPDULQLHUV 	 OHV SOXV

FRXUDJHX[GHV(WDWV GH 6D 0DMHVW« 6LFLOLHQn

QH� &HWWH OLH SURGXLW GHVILJXHV� 	 GHV UDWILQV
H[FHOOHQWV� 	 RQ \ IDLW XQ YLQ GH PDKRLILH
G«OLFLHX[� �\R\HUA3ODQFKH ;;;9,,��
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3UHILGHQW RI WKH 5R\DO 6RFLHW\
RI /RQGRQ�

1DSOHV0D\ WKHILUIW �����

6LU�

6
,QFH P\ UHWXUQ WR WKLV FRXQWU\ � LQ
-DQXDU\ ���� � , KDYH FRQWLQXHG
ZLWK DIOLGXLW\ P\ REIHUYDWLRQV XSRQ
0RXQW 9HIXYLXV�DQG WKH PDQ\ DQn

FLHQW 9ROFDQLFN SURGX	LRQV LQ WKLV 1HLJKn
ERUKRRG �
(YHU\ IUHVK UHPDUN FRQILUPV PH LQ WKH

RSLQLRQ � ZKLFK , KDYH DOUHDG\ FRPPXQLn
FDWHG WR WKH 5R\DO 6RFLHW\ � DQG ZKLFK KDV
EHHQ KRQRUG ZLWK D SODFH LQ WKH 3KLORIR�
SKLFDO WUDQIDeKRQV�
,I WKH FLUFXLW , KDYH GHIFULEHG � FDQ EH

IDLUO\ SURYHG WR RZH LW
V YHU\ H[LIWHQFH WR
9ROFDQLFN H[SORILRQV� DW YDULRXV � DQG LQ
IRPH SDUWV DW YHU\ UHPRWH SHULRGV� DQG EH
QRW PHHUO\ D FRXQWU\ WRUQ WR SLHFHV E\
IXEWHUUDQHRXV ILUHV� DV KDV EHHQ KLWKHUWR WKH
JHQHUDOO\ UHFHLYHG RSLQLRQ� , IODWWHU P\IHOI�
, VKDOO KDYH RSHQG D QHZ ILHOG IRU REIHU�
YDWLRQ RQ WKLV FXULRXV IXEMHFW a

7KHUH LV QR GRXEW� EXW WKDW WKH 1HLJKn
ERUKRRG RI DQ DIWLYH 9ROFDQR � PXG IXIIHU
IURP WLPH WR WLPH WKH PRG GLUH FDODPLWLHV�
WKH QDWXUDO DWWHQGDQWV RI HDUWKTXDNHV� DQG
HUXSWLRQV � :KROH FLWLHV� ZLWK WKHLU LQKDn
ELWDQWV � DUH HLWKHU EXULHG XQGHU VKRZHUV
RI SXPLFH IORQHV DQG DVKHV � RU RYHUZKHOn
PHG E\ ULYHUV RI OLTXLG ILUH � RWKHUV DJDLQ
DUH IZHSW RII LQ DQ LQIDQW � E\ WRUUHQWV
RI KRW ZDWHU LIIXLQJ IURP WKH PRXWK RI WKH
IDPH 9ROFDQR� RI ZKLFK� LQ WKH YHU\ OLWWOH
ZH NQRZ RI WKH +LIWRU\ RI 0RXQW 9HIX�
YLXV DQG (WQD� � WKH SUHIHQW DIWLYH 9ROn
FDQRV RI WKHIH .LQJGRPV � WKHUH DUH PDQ\
H[DPSOHV � DQG WKH UXLQV RI +HUFXODQHXP �
3RPSHLL� 6WDELD � DQG &DWDQLD UHODWH WKHLU
IDG FDWDIWURSKHV LQ WKH PROO SDWKHWLFN WHUPV�
%XWK WR FRQILGHU IXFK SDUWLDO PLVIRUWXQHV�

RQ WKH JUHDW IFDOH RI QDWXUH� LW ZDV QR PRn
UH WKDQ WKH FKDQFH RU LOO IDWH RI WKHIH FLn

WLHV

�

$8 & + ( 9? 35,1*/(
3UHILGHQW GH OD 6RFL«W« 5R\DOH

GH /RQGUHV�

1DSOHVOHSUHPLHU0DL ,MT«�

0RQVLHXU �

'(SXLV PRQ UHWRXU GDQVFHSDLV�FL � DX
PRLV GH -DQYLHU ���� AIDL FRQWLn
QX« DYHF DIILGXLW« PHV UHPDUTXHV
IXU OH 0RQW 9HIXYH � 	 OHV SUR�

GX6OLRQV 9ROFDQLTXHVGHIRQ YRLIPDJH� VL DQFLHQn
QHV� 	 -L QRPEUHXIHV�
&KDTXH UHPDUTXHQRXYHOOH PH FRQILUPHGDQV

) RSLQLRQ TXH IDL G«M¢ FRPXQLTX«H¢ OD 6RFL«W«
5R\DOH � 	 TXL D HX ) KRQQHXU G¬WUH LQI«U«H
GDQV OHV WUDQID«KRQV 3KLORIRSKLTXHV�

6
 LO SHXW ¬WUH SOHLQHPHQWSURXY« � TXH OH
FHUFOH TXH IDL G«FULW � GRLW IRQ H[LIHQFH P¬PH
DX[ H[SORIZQV 9ROFDQLTXHV� DUULY«HV GDQV GHV
S«ULRGHV GLYHUIHV � �
 WUªV «ORLJQ«HV OHV XQHV
GHV DXWUHV HQ GH FHUWDLQV HQGURLWV� 	 TXH FH
Q HI

L SDV -LPSOHPHQW XQ 3DLV G«FKLU« SDU
OHV IHX[ IRXWHUUDLQV � IHORQ ) RSLQLRQ J«Q«UDOHn
PHQW UH©XHMXITX ¢ SUHIHQW � -H PH IDWH � TXH

I DXUDL RXYHUW XQH FDUULªUH QRXYHOOH DX[ REIHUn
YDWLRQV IXU FH IXMHW FXULHX[�

,O Q HI
O SDV GRXWHX[ �� TXH OH 9RLILQDJH -XQ

9ROFDQ D«OLI QH GRLYH «SURXYHU GH WHPV HQWRQV
OHV SOXV WULIOHV DFFLGHQWV � IXLWHV QDWXUHOOHV GHV
WUHPEOHPHQWVGH WHUUH � 	 GHV HUXSWLRQV� /HV
9LOOHV HQWLªUHV DYHF OHXUV KDELWDQWV � IRQW RX
HQIHYHOLHVIRXV XQH JU¬OH GH FHQGUHV�GH 3LHUn
UHV SRQFHV � RX UHQYHUI«HV � � � HQJORXWLHVSDU
GHV ULYLHUHV GH IHX OLTXLGH � G DXWUHV IRQW HPn
SRUW«HV GDQV XQ LQIDQW SDU GHV WRUUHQV G  HDX
FKDXGHYRPLV GH OD ERXFKHGH FHP¬PH9ROFDQ�

DLQIL TXH QRXV HQ IRXPLIIHQW SOXILHXUV H[HPSOHV
OHV +LIRLUH V � WRXWHVIXFFLQWHV TX HOOHV IRQW �

GX 0RQW 9HIXYH � 	 GX0RQW (WQD � 9ROFDQV
D6OLIV D(OXHOOHPHQWGDQV FH 5R\DXPH \ 	 OHV
UXLQHV G +HUFXODQHXP� GH 3RPSHLL � GH6WDELD �

� � GH &DWDQH UDFFRQWHQW OHXUV WULIOHV FDWDIOUR�
SKHV GDQV OHV WHUPHV OHV SOXV SDWK«WLTXHV�
0DLV -L ) ���HQYLILJH GH WHOV PDOKHXUV ORn

FDX[ IXU OD JUDQGH «FKHOOH GH OD QDWXUH � ) HQn
YHUUD TXH \ D «W« RX OH KDIDUG � RX OD IDWDOL�$ � W«
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WLFV WR KDYH IORRG LQ WKH OLQH RI RQH RI LWV
RSHUDWLRQV� LQWHQGHG SHUKDSV IRU IRPH ZLn
IH SXUSRIH� DQG WKH EHQHILW RI IXWXUH JHQHn
UDWLRQV �D� �
7KH &DPSDJQD IHOL[� WKDW GHOLFLRXV DQG

IHUWLOH 6SRW � 0LIHQXP � %DLD � 3X]]XROL �
WKH GHOLJKW RI IR PDQ\ (PSHURUV � DQG 5Rn
PDQ &KLHIV� ZKRIH EHDXWLHV KDYH EHHQ FH�
EHEUDWHG E\ IR PDQ\ 3RHWV � 3DXOLOLSR �
ZKRIH FKDUPLQJ IFHQHV LQISLUHG 9LUJLOV PX�
IH � DQG WKH GHOLJKWIXOO ILWXDWLRQ RI 1DSOHV
LW IHOI� DOO KDYH EHHQ SURGXFHG � DQG RZH
WKH EHDXW\ � DQG YDULHW\ RI WKHLU IFHQHU\
WR IXFK D IHHPLQJ GHIOUXIOLRQ �
, ISHDN ZLWK JUHDWHU FRQILGHQFH� ILQFH ,

KDYH KDG WKH SOHDOXUH RI DFFRPSDQ\LQJ
0RQILHXU GH 6DXIIXUH � 3URIHIORU RI QDWXUDO
+LIWRU\ DW *HQHYD� DQG VKHZLQJ KLP HYHn
U\ RQH RI P\ REIHUYDWLRQV � RQ WKH ISRWV
WKHPIHOYHV � ZKHQ WKDW /HDUQHG 3KLORIR�
SKHU� ZKRIH PRGHIW\ � WDOHQWV � DQG JUHDW
H[SHULHQFH DUH IR ZHOO NQRZQ� DJUHHG SHU�

IHIOO\
�D� 0RQILHXUGH6DXIIXUHDOWHU KDYLQJJLYHQSURRIVRI

WKHIRUPDWLRQRI FDOFDULRXVURFNVIURPD GHSROLWLRQRI IHD
VKHOOV� LQ D OHWWHUKHZURWHPHODWHO\RQ WKHOXEMHIWRI
WKHIRLO RI PDQ\SDUWVRI ,WDO\ � PDNHVWKLV UHIOH[LRQ�
ZKLFK, UHODWHLQ KLVRZQ:RUGV� ૼ 7KHUHLV D FRQILDQW
ૼ FRQIXPSWLRQRI DLU DQGZDWHUZKLFK DEDQGRQLQJWKHLU
ૼ IOXLGIRUP�FKDQJHLQWRIROLGV� IRU � ID\VKH� WKHIXE�
ILDQFHRI FRUDOVDQGVKHOOVLV D FDOFDULRXVHDUWK� DQG

�� PRGHUQFK\PLIWVKDYHSURYHG� WKDW FDOFDULRXVHDUWKV
�� DQGIORQHV�FRQWDLQPRUHWKDQKDOIWKHLUZHLJKWRI WKH�
�� IH WZRHOHPHQWV� WKLVZDWHUDQGWKLVDLUWKXVFRPELQHG
ૼ FDQQRWJHWIUHH�EXWE\WKHWKHGHFRPSRILWLRQRI WKHER�
�� GLHV�LQWRZKLFKWKH\KDYHHQWHUG�1RZFDOFDULRXVILR�
�� QHVGR QRWGHFRPSRIHRI WKHPIHOYHV� WKH LPSUHIILRQ
�� RI WKHDLU PD\IHSDUDWHWKHP� ZDWHUPD\FDUU\WKHP
�� RII� RU FRPELQHWKHPZLWK RWKHUERGLHV� DQGE\ WKDW
�� PHDQVRFFDILRQWKHPWR WDNHD WKRXIDQGDQG D WKRX�
�� WKRXIDQGGLIIHUHQWIRUPV� EXWIOLOO WKH\FDQQRWGHFRP�
ૼ SROHWKHP�$FLGVLQGHHGPD\OHW IUHHWKH IL[HGDLU �
�� WKDWLV FRQWDLQHGLQ FDOFDULRXVHDUWK�EXWFDQQRW OHSH�
ૼ UDWHWKHZDWHU� ZKLFKLV XQLWHGZLWK LW � ILUHDORQHLV
ૼ FDSDEOHRI RSHUDWLQJWKDWGHFRPSRILWLRQ� DQGRI IHWWLQJ
�� IUHHDW WKHODPHWLPHERWKWKHZDWHU� DQGWKHDLUFRQ�
ૼ ILQHGLQ WKDWHDUWK�DQGLW PXGEHD YHU\YLROHQWILUH�
�� FDUULHGHYHQWR WKHSRLQWRI YLWULILFDWLRQ�IRU LI LW RQO\
ૼ UHGXFHGLW WR OLPH� WKDWOLPHZRXGE\GHJUHHVUHSXPS
ૼ IURPWKHDWPRLSKHUHWKROHHOHPHQWV� ZKLFKLW KDGEHHQ
ૼ UREEHGRI� 0D\ QRWWKLVEHRQHRI WKHXIHVRI IXEWHUUD�
ૼ QHRXVILUHV" PD\WKH\QRWEHGHIWLQHGWREUHDNWKHWRR
ૼ IWURQJXQLRQ� ZKLFKPDULQHDQLPDOVHIODEOLVKEHWZHHQ
ૼ WKHHDUWK�DQGWKHHOHPHQWVRI ZDWHUDQGDLU � DQGE\
�� WKLVPHDQVJLYHEDFNWRQDWXUHWKHIHWZRIOXLGV�ZLWKRXW
ૼ ZKLFKRXUJOREHZRXGEHFRPHD EDUUHQGHIHUW" ,V LW
ૼ IRU WKLVJUHDWHQG�WKDW9ROFDQRVKDYHEHHQOR PXOWL�
�� SOLHG�DQGOHHPWR UXQIXFFFIOLYHO\RYHUWKHZROH6XU�
ૼ IDFHRI WKHJOREH" , GRQRWNQRZHYHQLI WKH9ROFD�
ૼ QRVZRXGOXLKFHWR HIODEOLVKD SHUIHWWFRPSHQIDWLRQ�
�� DQG, DPUDWKHUOHGWR WKLQN� WKDWWKHZDWHUVRI RXU
ૼ JOREHKDYHORQJIXOOHUG� DQGFRQWLQXHWR IXIIHUD FRQ�
ૼ IWDQWGLPLQXWLRQ�

W« GH FFV 9LOOHV GH V¬WWH WURXY«HV GXQV OD OLn
JQH FI XQH GH FHV JUDQGHV RSHUDWLRQV� GRQW OH
EXW «WDLW -XUHPHQW SRXU OH ELHQ� � SRXU O
LQn
WHUHW GHV JHQHUDWLRQVIXWXUHV �D��
/D &DPSDQLH� &DPSDQLDIHKHH � � FH SDLV

G«OLFLHX[ 	 IHUWLOH � 0WIHQH � %DLH � 3X�JXR�
OL � OHV GHOLFHV GH WDQW FO




(PSHUHXUV 	 *Hn
QHUDX[ 5RPDLQV � 	 GRQW OHV EHDXW«VRQW «W«
F«O«EU«HVSDU WDQW GH 3RªWHV � 3DXMLOLSH GRQW
OHV IF¬QHV FKDUPDQWHVLQISLUªUHQW OD PXMH GH
9LUJLOH � OD IXSHUEH -LWXDWLRQ GH 1DSOHV P¬PH�
WRXW FHOD D «W« SURGXLW � GRLW ID EHDXW««VI

OD YDUL«W« GH IHV -LWHV ¢ GH SDUHLOOHV GHMOUX�
FOLRQV DSSDUHQWHV�
-H SDUOH DYHF SOXV GH FRQILDQFH GHSXLV TXH

I DL HX OH SODLMLU FI DFFRPSDJQHU0RQMLHXU GH

6DXIIXUH 3URIHIIHXU F7 +LIRLUH QDWXUHOOH ¢ *«n
Q«U« � 	 GH OXL PRQWUHU WRXWHV PHV UHPDUTXHV

IXU OHV OLHX[ P¬PHV� &H 6JDYDQW 3KLORIRSKH �

GRQW OD PRGHMKF � OHV WDOHQV � 	 OD JUDQGH H[n
SHULHQFHIRQW IL ELHQ FRQQXHV� IXW SDUIDLWHPHQW
G
DFFRUG DYHF PR\IXU � RSLQLRQ GH O RULJLQH

9RO�
�D�0RQILHXUGH6DXIIXUHDSUªVDYRLUGRQQ«GHVSUHXYHVGH

ODIRUPDLRQGHVURFKHUVFDOFDLUHVSDUODGHSRIWWLRQGHVFRTXLOODJHVO P H W L IXU OH

6ROGHSOXILFXUVSDUWLHVGH I ,WDOLH�ILW FHWWHUHIOH[LRQ� TXH

MH U«S«W«HQSURSUHVWHUPHV��� ,O IH MDLU XQHFRQIRPPDWLRQFRQ�
ૼ WLQXHOOH� 	 FRQIXOFUDEOHG


 HDX� 	 G
 DLUTXLDEDQGRQQHQW
ૼ OHXUIRUPHIOXLGHSRXU IH FKDQJHUHQIRKGHV� &DUODPDWLH�
�� UHGHVFRUDX[�  F � 
 ILFDLUH�

ૼ IFDYHV� 0RQILHXU�TXHOHV
 & E\PLILHVPRGHUQHVRQWG«PRQWU«
ૼ TXHOHVW � 	 L m PHQWSOXV
�� PRLWL«GHOHXUVSRLGVGHFHVGHX[(OHPHQV� &HWWHHDX� �*

ૼ FHWDLU DLQIW XYHQW IH

ૼ FRPSRIOWLRQGHVFRUSV�GDQVOHVTXHOVLOV IRQWHQWU«V� 2U OD
ૼ SLH  P¬PH� OHVLQMX�
�� UHVGHO
DLUSHXYHQWELHQOD GLYLIHU�OHVHDX[SHXYHQWO HQ�
�� WUDLQHU�OD GLIIRXGUH�OD P¬OHUDYHF G DXWUHVFRUSV� 	 OXL

� IDLUHDLQIWUHYHWLUPLOOH	 PLOOHIRUPHVGLIIHUHQWHV� PDLV
�� HOOHVQHSHXYHQWSRLQW OD GHFRPSRIHU�/HVDFLGHVSHXYHQWG

ૼ ��� Y«ULW« G U IL[H� T F�LWLHQW OD WHUUH��� L �

PDLVW QHSHW LW I WW HQIHSDUHUO  XQLHૻ
/H IHXIHXO O } � 	 GH

� G«JDJHUG OD IRLV� OHDX � 	 IDLU HPSULIRQQ«VGDQVFHWWH
ૼ WHUUH@ LO IDXWP¬PHXQIHXW�«VYLROHQW�	 TXLDLOOHMXI�
ૼ TXHVG OD YLWLIOHDWLRQ� FDU V

 LO QHIDLIRLWTXH OD U«GXLUH
�� HQFKDX[�HOOHUHSRPSHURLWSHX ¢ SHXGDQVO DWPRISEHUHOHV
ૼ (OHPHQWVGRQWHOOHDWLURLW«W«SULY«H� 6HUDLWFHO¢ XQ GHV
MM WWIDJHVGHVIHX[IRXWHUUDLQV" IHURLHQWLOV GHMOLQ«V¢ URPSUH,

�� XQLRQWURSIRUWH� TXHOHVDQLPDX[PDULQVªWDEOLIILQWHQWUH
+ OD WH (OHPHQWVGH O   UH}�
�� GUHDLQIL ¢ OD QDWXUHFHVGHX[IOXLGHVMDQVOHVTXHOVQRLUHJOR
ૼ EHGHYLHQGUDLWILHUL OH 	 GHMHUW" HI

W

FHSRXUFHWWH! JUDQGH
ૼ ILQ� T OHV 9 QVRQW � IL IRUWPXOWLSL �
ૼ EOHQWSDUFRXULUIXFFHIIOYHPHQWWRXWH OD IXUIDFHGX*OREH"MH
ૼ QHILDLVP¬PHSDV IW OHV9ROFDQVIXIILIHQWSRXU«WDEOLUXQH
ૼ FRPSHQIDWLRQSDUIDLWH�	 MH IXLVSOXIW¶WSRUW«¢ FURLUHTXH
ૼ OHVHDX[GHQRWUH*OREHRQWIRX-HW GHSXLVOHVWHUQVOHV S

L XVUH�
�� FXOHV� 	 IRXMIUHQWHQFRUHDXMRXUG�MLLLXQHGLPLQXWLRQFRQWL�
ૼ PLHOO«�

L
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IH&WO\ ZLWK PH LQ RSLQLRQ� DV WR WKH 9RO�
FDQLFN RULJLQ RI WKH SDUW RI WKLV FRXQWU\
WKDW , KDYH GHIFULEHG� DQG ZLOO� , KRSH�
RQH GD\ HQULFK WKH SXEOLFN � ZLWK IXUWKHU
UHPDUNV RQ WKLV IXEMH&W � ZKLFK � LQ IXFK
DEOH KDQGV� FDQ QRW IDLO RI EHFRPLQJ WUXn
O\ LQWHUHIWLQJ � DQG LQIWUX&WLYH �
,W LV WR EH ODPHQWHG � WKDW WKRIH ZKR

KDYH ZURWH PROW� RQ WKH IXEMH&W RI 1DWXn
UDO +LIWRU\ � KDYH IHOGRP EHHQ WKHPIHOYHV
WKH REIHUYHUV � DQG KDYH WRR UHDGLO\ WDNHQ
IRU JUDQWHG ILIWHPV� ZKLFK RWKHU LQJHQLRXV
DQG OHDUQHG PHQ � KDYH SHUKDSV IRUPHG LQ
WKHLU FORIHWV � ZLWK DV OLWWOH IRXQGDWLRQ RI
IHOI H[SHULHQFH � WKH PRUH IXFK I\ ,WHPV PD\
KDYH EHHQ WUHDWHG ZLWK LQJHQXLW\� WKH PRn
UH KDYH WKH\ IHUYHG WR PLVOHDG � DQG KHDS
HUURU XSRQ HUURU� $FFXUDWH DQG IDLWKIXOO
REIHUYDWLRQV RQ WKH RSHUDWLRQV RI QDWXUH �
UHODWHG ZLWK ILPSOLFLW\ DQG WUXWK � DUH QRW
WR EH PHW ZLWK RIWHQ � DQG IXFK RQO\ KDn
YH , KDG WKH KRQRU RI OD\LQJ EHIRUH WKH
5HISH&WDEOH 6RFLHW\� DW WKH KHDG RI ZKLFK�
\RX� 6LU � DUH IR ZRUWKLO\ SODFHG �
%XW EHLQJ IOLOO IHQILEOH RI WKH JUHDW GLIn

ILFXOW\ RI FRQYH\LQJ D WUXH LGHD RI WKH
FXULRXV FRXQWU\ , KDYH GHIFULEHG � E\ ZRUGV
DORQH � SDUWLFXODUO\ WR WKRIH � ZKR KDYH QRW
KDG DQ RSSRUWXQLW\ RI YLILWLQJ WKLV SDUW RI
,WDO\ � IRRQ DIWHU P\ UHWXUQ KLWKHU IURP
(QJODQG� , HPSOR\HG 0 U � 3HWHU )D�
EULV � D PRG� LQJHQLRXV DQG DEOH DUWLIO �
D QDWLYH RI *UHDW %ULWDLQ� WR WDNH
'UDZLQJV RI HYHU\ LQWHUHIWLQJ ISRW� GHIFULn
EHG LQ P\ OHWWHUV � LQ ZKLFK HDFK IWUD�
WXP LV UHSUHIHQWHG LQ LWV SURSHU FRORXUV �
7KH H[WHULRXU� DQG LQWHULRXU IRUPV RI 0RXQW
9HVXYLXV � WKH 6ROID WHUUD � DQG
RI HYHU\ RWKHU DQFLHQW 9ROFDQR LQ WKH
QHLJKERXUKRRG RI 1 D S O H V � DUH UHSUHIHQn
WHG IDLWKIXOO\ LQ WKHIH 'UDZLQJV � DV DUH
OLNHZLIH WKH GLIIHUHQW ISHFLPHQV RI 9ROFD�
QLFN PDWWHU � IXFK DV ODYDV � 7XIDV � SXn
PLFH IWRQHV� DVKHV � IXOSKXUV� IDLWV 	F�� RI
ZKLFK WKH ZKROH FRXQWU\ , KDYH GHIFULEHG�
LV HYLGHQWO\ FRPSRIHG �
0U� )DEULV KDYLQJ FRPSOHDWHG WKLV FROn

OHFWLRQ XQGHU P\ H\H � DQG E\ P\ GLUHn
FWLRQ � ZLWK WKH XWPRIW ILGHOLW\� DQG , PD\
DGG OLNHZLIH ZLWK DV PXFK WDIWH DV H[D&W�
QHIV� ,ZDV GHILURXV� WKDW WKH SXEOLFN PLJKW
SURILW RI ZKDW ZDV DW ILUIO � LQWHQGHG RQ�

L\

9ROFDQLTXH GH FHWWH SDUWLH GH FH 9DLV GRQW
M D± SDUO« � �\ M HISHUH TX LO YRXGUD ELHQW¶W
HQULFKLU OH SXEOLF GH IHV UHPDUTXHV IXU FH
6XMHW� TXL HQ GH IL KDELOHV PDLQV QH SHXW TXH
GHYHQLU YUD\PHQW LQILUX+LI 	 LQWHUHIIDQW�

,O HM
O
D UHJUHWWHU � TXH FHX[ TXL RQW «FULW

OH SOXV IXU OH IXMHW GH I KLILRLUH QDWXUHOOH� QH

IH IRLHQW SDV HX[PHPHOLYU«V DX[REIHUYDWLRQV�

�� D\HQW WURS O«JªUHPHQWDGRSW« OHV I\IWFPHV �

TXH G
DXWUHV KRPPHVLQJ«QLHX[ �\ IFXYDQWV RQW
SHXW¬WUHIRUP«V GDQV OHXUV FDELQHWV� DYHF DXIIL
SHX G  H[SHULHQFHTXH GH IRQGHPHQW � 3OXV FHV
-\IO«PHV RQW «W« LQJHQLHXIHPHQWSUHIHQW«V � SOXV
LOV RQW IHUYL ¢ «ORLJQHU GX YUDL� �\ ¢ HQWDI�
IHU HUUHXU IXU HUUHXU � 'HV UHPDUTXHVILGªOHV � � 


H[DIOHVIXU OHV RSHUDWLRQV GH OD QDWXUH� I\ UDSn
SRUW«HV DYHF Y«ULW« & ILPSOLFLW« � QH IH UHQn
FRQWUHQW TXH UDUHPHQW� �\ FH QH IRQW TXH GHV
UHPDUTXHVGH FHWWH HISHFHTXH M
 DL HX IKRQQHXU
GH FRPPXQLTXHU ¢ OD 6RFL«W« UHISHIODEOH� ¢ OD

W¬WH GH ODTXHOOH YRXV YRXV WURXY«V � 0RQILHXU �

IL GLJQHPHQWSODF« �
0DLV FRQYDLQFX GH OD GLIILFXOW« � TX LO \ D GH

GRQQHU SDU GH -LPSOHV SDUROHV� XQH LG«H YUDLH
GX 3DLV FXULHX[ TXH I D± G«FULW� SDUWLFXOLªUHn
PHQW ¢ FHX[ TXL Q RQW SRLQW HX I RFFDMLRQ GH
YLILWHU FHWWH SDUWLH GH � ,WDOLH� SHX DSUªV PRQ
UHWRXU G
 $QJOHWHUUH � M  DL HPSOR\« OH 6LHXU
3LHUUH )DEULV� QDWLI GH OD *UDQGH %UHWDJQH �

DUWLILH WUªV LQJ«QLHX[ �\ GHVSOXV KDELOHV � ¢ IDLn
UH GHV GHIIHLQV GH FKDTXH HQGURLW LQWHUHIIDQW �
GRQW LO HM

O

SDUO« GDQV PHV OHWWUHV � 	 GDQVOHI�
TXHOV FKDTXHFRXFKHB HM

O

UHSUHIHQW«HGDQVIHV SURn
SUHV FRXOHXUV� /D IRUPH LQW«ULHXUH �\ H[W«ULHXUH
GX0RQW 9HVXL
H � GH OD 6ROIDWHUUD � �\ GH WRXV
OHV DXWUHV DQFLHQV9ROFDQV GDQV OH YRLILQDJH GH
1DSOHV � HM

O

ILGªOHPHQW UHSUHIHQW«HGDQVFHVGHIn
IHLQV� DXIIL ELHQ TXH OHV GLIIHUHQWV «FKDQWLOORQV
GHV PDWLªUHV 9ROFDQLTXHV � FRPPH OHV ODYHV �

OHV WXIDV� OHV SLHUUHV SRQFHV� OHV FHQGUHV� OHVIRXIUHV � OHVIHOV �\F�� 0DWLªUHV GRQW HM
O

«YLGHPn
PHQW FRPSRI«WRXW OH SDLV� TXH I D± WUDLW« �

0RQILHXU ) DEULV D\DQW FRPSOHWW« IRXV PHV
\HX[ �\ PD GUUHFKRQ FHWWH FROOH6KRQ DYHF OD

SOXV JUDQGH ILGHOLW«� �\ MH SRXUYRLV P¬PHDMRXn
WHU DYHF DXWDQW GH JRXW TXH G  H[D6OLWXGª� M
DL
IRXKDLW« � TXH OH SXEOLF SXW SURILWHU GH FH TXH

MH Q DYDLV ¢  DERUG LPDJLQ« TXH SRXU PD SURn
SUH



� & 2 	
,\ IRU P\ SULYDWH IDWLVID	LRQ� DQG WKDW WKH
LQJHQLRXV DUWLIL KLPIHOI� PLJKW DW WKH IDPH
WLPH UHDS D PRGHUDWH DQG FRQILDQW EHQHILW
IURP KLV ODERXUV� SDUWLFXODUO\ DV KH LV XQn
IRUWXQDWHO\ LQ D GHFOLQLQJ ILDWH RI KHDOWK �
LQ D ZRUG , HQFRXUDJHG � DQG HQDEOHG 0U �
)DEULV WR XQGHUWDNH WKH 3XEOLFDWLRQ RI
DQ HGLWLRQ RI P\ OHWWHUV WR WKH 5R\DO
6RFLHW\ RQ WKH IXEMH&W RI 9ROFDQRV � DFn
FRPSDQ\LQJ WKH IDPH ZLWK 3ODWHV � LPLWDn
WLQJ WKH RULJLQDO GUDZLQJV DERYH PHQWLRQG�
DQG ZKLFK� WR KLV KRQRXU DV ZHOO DV WKDW
RI WKH DEOH DUWLILV RI WKLV FRXQWU\ � HPSOR\G
LQ WKLV ODERULRXV ZRUN � DUH H[HFXWHG ZLWK
IXFK GHOLFDF\ DQG SHUIHFWLRQ� DV IFDUFHO\ WR
EH GLILLQJXLVKHG IURP WKH RULJLQDO GUDZLQJV
WKHPIHOYHV�
6XFK LV WKH ZRUN � WKDW , KDYH QRZ

WKH KRQRXU RI SUHIHQWLQJ WKURXJK \RXU FKDQn
QHO � WR WKH 5R\DO 6RFLHW\ � WR ZKRP � DV
SURSHUO\ EHORQJLQJ � LW LV KXPEO\ GHGLFDWHG�
%\ WKH KHOS RI WKH 'UDZLQJV LQ WKLV QHZ

HGLWLRQ RI P\ FRPPXQLFDWLRQV WR \RXU 6Rn
FLHW\ � DQG ZKLFK IR FOHDUO\ SRLQW RXW WKH
9ROFDQLFN RULJLQ RI WKLV FRXQWU\ � LW LV WR
EH KRSHG � WKDW IXUWKHU GLIHRYHULHV RI WKH IDn
PH QDWXUH PD\ EH PDGH� DQG WKDW IXEWHU�
UDQHRXV ILUHV ZLOO EH DOORZHG� WR KDYH KDG
D JUHDWHU VKDUH LQ WKH IRUPDWLRQ RI PRXQn
WDLQV� ,VODQGV � DQG HYHQ JUHDW WUD	V RI ODQG�
WKDQ KDV KLWKHUWR EHHQ IXISH	HG �
$ZDUH RI WKH GDQJHU RI I\ILHPV � , KDn

YH NHSW FOHDU RI WKHP� DQG KDYH FRQILQHG
P\ IHOO WR WKH ILPSOH QDUUDWLYH RI ZKDW ,
KDYH UHPDUNHG P\IHOI � DQG WKH WUXWK RI
ZKLFK PD\ EH HDILO\ DIHHUWDLQHG � E\ YLIL�
WLQJ WKH FXULRXV ISRWV , KDYH SRLQWHG RXW
LQ WKH JHQHUDO PDS�
6XFK DV KDYH DWWULEXWHG WKH IRUPDWLRQ RI

DOO 0RXQWDLQV � WR WKH RSHUDWLRQ RI ZDWHU
DORQH � DUH FHUWDLQO\ QRW IRXQGHG LQ WKHLU I\�
ILHP � DQG SHUKDSV WKH IDPH PD\ EH DV
WUXO\ DSSOLHG� WR WQRIH ZKR KDYH LQILOOHG �
WKDW HYHU\ 0RXQWDLQ KDV EHHQ IRUPHG E\
H[SORILRQ IURP IXEWHUUDQHRXV ILUHV�
0RQILHXU %XIIRQ � LQ KLV 7KHRU\ RI WKH

(DUWK � IHHPV WR KDYH DGRSWHG WKH IRUPHU
RI WKHOH I\ILHPV� DQG KDV WUHDWHG IXEWHUUDn
QHRXV ILUHV ZLWK IR OLWWOH UHISH&O � DV WR
KDYH DOORZHG WKHP RQO\ WKH SRZHU RI UDL�
ILQJ OLWWOH KLOOV KHUH DQG WKHUH � LPDJLQLQJ
WKH IHDW RI IXFK ILUHV WR EH YHU\ IXSHUILFLDO�

7KH

SUH IDWLVID6OLRQ � 	 TXH FHW DUWLIOH LQJ«QLHX[
SXW OXL P¬PHHQ P¬PHWHUQL UHWLUHU GHIHV WUDn
YDX[� XQ EHQHILFHPRG«U«PD±VGXUDEOH� IXU WRXW
D6OXHOOHPHQWTXH ID IDQW« HI

O H[WU¬PHPHQWDIn
IDLEOLH � HQ XQ PRW I DL HQFRXUDJ« 0RQILHXU
)DEULV � � � OXL DL IRXUQL OHV PR\HQV G
 HQWUHn
SUHQGUH XQH QRXYHOOH (GLWLRQ GH PHV OHWWUHV G

OD 6RFL«W« � 5R\DOH IXU OH IXMHW GHV 9ROFDQV �

DYHF GHV 3ODQFKHV ¢ ) LPLWDWLRQ GHV GH>IHLQV
RULJLQDX[ GRQW MH YLHQV GH SDUOHU � -H GRLV GLn
UH ¢ IRQ KRQQHXU� �r ¢ FHOXL GHVKDELOHV DUWL�
ILHV GH FH SDLV FL HPSOR\«V ¢ FHW RXYUDJHS«n
QLEOH � TXHFHVSODQFKHVIRQW H[«FXW«HVDYHF XQH
WHOOH GHOLFDWH -H � �eUXQH WHOOH SHUIH(OLRQ � TX
LO

HI
O

GLIILFLOH GH GLM±LQ JXHU OHV FRSLHV GHV RULJLn
QDX[ P¬PHV�

7HO HI
O )RXYUDJH � TXH I D± D6OXHOOHPHQW )KRQn

QHXU � 0RQILHXU � GH SUHIHQWHU SDU YRWUH FDQDO ¢

OD 6RFL«W«5R\DOH � ¢ ODTXHOOH LO HI
W KXPEOHPHQW

G«GL« FRPPHOXL DSSDUWHQDQWGH GURLW�
3DU OH PR\HQGHV GHMIHLQV � GDQV FHWWH QRXn

YHOOH HGLWLRQ GH PHV REIH\YDWLRQVFRPPXQLTX«HV

¢ YRWUH 6RFL«W« � �e�TXL G«PRQWUHQW -L FODLUHn
PHQW ) RULJLQH 9ROFDQLTXH GH FH 3DLV � RQ GRLW
HISHUHU TX LO IH IHUD ELHQ F) DXWUHV G«FRXYHUn
WHV GH OD P¬PHHISHFH � 	 TX RQ WURXYHUD �

TXH OHV IHX[ IRXWHUUDLQV RQW SOXV FRQWULEX« ¢

OD IRUPDWLRQ GHV 0RQWDJQHV � GHV ,IOHV � �
P¬PH GHV HISDFHVGH WHUUH WUªV FRQILGHUDEOHV
TX RQ QH )DYRLW SHQI« MXITX ¢ SUHIHQW �
&RQYDLQFX GX GDQJHU GHV I\IO¬PHV MH QL HQ

IXLV «FDUW« � PH ERUQDQW DX[ -LPSOHV UHODWLRQV
GH FH TXH I D± UHPDUTX«PRL P¬PH� e° � RQSHXW

) DMIXUHU IDFLOHPHQW GH OD YHQW« � HQ YLMLWDQW
OHV HQGURLWV OHV SOXV FXULHX[ � TXH I DL LQGLTX«V
GDQV OD FDUWH JHQHUDOH�

&HX[ TXL RQW DWWULEX« OD IRUPDWLRQ GH WRXWHV
OHV 0RQWDJQHV ¢ ) RSHUDWLRQ GH ) HDXIHXOH �

QH IRQW MXUHPHQW SDV IRQG«V GDQV OHXUI\IWHPH�
	 RQSRXUUDSHXW¬WUH HQGLUH DXWDQW GH FHX[TXL
YHXOHQW TXH WRXWHV OHV0RQWDJQHV D\HQW «W«IRUn
P«HVSDU ) F[SORIZQ GHV IHX[ IRXWHUUDLQV�

0RQILHXU GH %XIIRQ GDQV ID WK«RULH GH OD

WHUUH SDURLW DYRLU DGRSW« OH SUHPLHU GH FHVI\�
IOHPHV � 	 D WUDLW« OHV IHX[ IRXWHUUDLQV DYHF

IL SHX GH UHISF6O � TX LO QH OHXU DFFRUGH -LPn
SOHPHQW TXH OH SRXYRLU G
«OHYHU GHVSHWLWV 0RQn
WLFXOHV SDU FL SDU 8 � V LPDJLQDQW TXH OH -LH �

JH GH FHV IHX[ Q HI
O

TXH WUªV IXSHUILFLHO � /H
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7KH IXUQDIH RI WKH 9ROFDQR LV HYHU LQ KLV
RSLQLRQ WRZDUGV WKH WRS � RU QRW ORZHU
WKDQ WKH PLGGOH RI D SULPLWLYH 0RXQWDLQ�
+DG WKLV JUHDW 3KLORIRSKHU � ZKRIH IXSH�
ULRU PHULW LV XQLYHUIDOO\ DOORZHG � EHHQ LQn
IRUPHG � WKDW 0RXQW 9HVXYLXV ULILQJ
��! IHHW DERYH WKH OHYHO RI WKH IHD � DQG
ZKRIH EDILV H[WHQGV DERXW WKLUW\ PLOHV LQ
FLUFXPIHUHQFH � DQG 0RXQW (WQD ULILQJ
QR OHIV WKDQ ���� � IHHW DERYH WKH IDPH
OHYHO� ZLWK D EDILV DERXW ��� PLOHV LQ FLUn
FXPIHUHQFH � ZHUH DV HYLGHQWO\ IRUPHG E\ D
IHULHV RI HUXSWLRQV RU 9ROFDQLFN H[SORILRQV�
LQ WKH ORQJ FRXUIH RI UHYROYLQJ DJHV � DV
WKH 0RQWH 1XRYR QHDU 3X]]ROL ZDV E\
RQH RQO\� LQ WKH YHU\ VKRUW ISDFH RI ��
KRXUV � ZLWK IXFK LQIRUPDWLRQ � , ID\� KH
ZRXG FHUWDLQO\ KDYH WUHDWHG WKH IXEMHIW RI
9ROFDQRV YHU\ GLIIHUHQWO\�
(YHU\ GD\ IHHPV WR SURGXFH IUHVK GLIFRYH�

ULHV RI DQFLHQW 9ROFDQRV � DQG LW FDQ QRZ
EH QR ORQJHU GRXEWHG � EXW WKDW ZKHUHYHU
%DIDOWLF FROXPQV� RI WKH QDWXUH RI WKH *LDQWV
&DXIHZD\ LQ ,UHODQG DUH IRXQG � WKHUH KDYH
9ROFDQRV H[LIOHG � IRU WKH\ DUH PHHUO\ /DYD�
1HDU WKH ODNH %ROIHQD� EHWZHHQ 5RPH�

DQG 5DGLFRIIDQL � � ZKLFK ODNH LV IXUHO\
WKH FUDWHU RI DQ DQFLHQW 9ROFDQR � , RE�
IHUYHG D ODYD � WKDW DIIH	HG WKH VKDSH RI
FXELFDO FROXPQV� WKR QRW IR UHJXODU DQG
DUWLFXODWH � DV WKROH RI WKH *LDQWV &DXIHn
ZD\ �D�� 7KHUH LV D ODYD RI PXFK WKH IDPH

QDWX�
�D�0RQILHXU/DWDSLHD )UHQFK*HQWOHPDQ� D JRRGQD�WXUDOLIWDQGD YHU\H[DeWREIHUYHU� KDYLQJODWHO\H[DPLQHGZLWK DWWHQWLRQWKH%DIDOWHVRI %ROIHQD� KDVEHHQIR D2�GDV WR IDYRXUPHZLWK WKHIROORZLQJH[WUDIWRI KLV-RXUQDO�ZKLFKUHODWHVSDUWLFXODUO\WR WKHP�ૼ 7KH ZKROHUDQAHRI

ૼ PRXQWDLQVIURP0RQWHILDIHRQHWR%ROIHQD�DUHFRPSRIHG
ૼ RI9ROFDQLFNHDUWKVDQGIWRQHVLQGLIIHUHQWIRUPV�DUUDQJHG
ૼ LQ IWUDWDKRUL]RQWDOLQ WKH9DOOH\V� DQGREOLTXHLQ WKH
ૼ PRXQWDLQV� 7KH PRGFXULRXVRIWKHIH9ROFDQLFNPDWWHUV
ૼ DUHWKH%DIDOWHV�ZKLFKDUHPRUHIHQILEO\PHWZLWK DERXW
ૼ D PLOHIURP%ROIHQD�,W LVDFROOHIWLRQRIIWRQHVKDOIYL�
ૼ WULIOHG� RI D JUHDWKDUGQHIV�RI D GDUNJUH\FRORXU�DQG
ૼ IRUPLQJSHQWDJRQDO3ULOPV�PRIWRI ZKLFKDUHUHJXODU�
ૼ JHQHUDOO\MRLQHGWRJHWKHUOLNH WKHFHOOVLQ DEHHKLYH�EXW
ૼ RIWHQGHWDFKHG� 7KH\DUHFRYHUHGZLWKDZKLWLVKFUXIWRI
ૼ WZRRU WKUHHLQFKHVWKLFNQHIV�ZKLFKIHHPVWR PH WR
ૼ KDYHEHHQ�HLWKHUWKHHIIHIWRI WKHDLUDWWKHPRPHQWRI�� WKHFRROLQJRIWKLVFU\IWDOL]HGODYD�RUWKHZRUN RI WLPH�
ૼ 7KHLU SRILWLRQLV QRWSHUSHQGLFXODUOLNH WKDWRI PRIWRI
ૼ WKHILQH%DIDOWHVRI� 6I� 7LEHU\QHDU3HIHQDVLQ /DQJXH�
ૼ GRF� EXWREOLTXHDW �� GHJUHHVJHQHUDOO\RQ WKHILGHRI
�� WKHODNH� DQGULILQJRQHEHKLQGWKHRWKHUOLNHDQDPSKL�
ૼ WKHDWUH�*UHDWSDUWRIWKHPKDYHEHHQWKURZQGRZQ�DQG
�� DUHGLISHUIHGRQ DOO ILGHV�HYHQWR WKHHGJHRIWKHODNH��� 7KH ERWWRPRI WKHODNHLVHYLGHQWO\FRPSRIHGRIWKHID��� PHPDWHULDOVDVWKH%DIDOWHV}2QHPD\MXGJHRIWKDWE\

WKH

� �	
IR\HU GX 9ROFDQ IH WURXYH WRXMRXUV � IHORQ OXL�
DX FHQWUH � RX YHUV OH -RPPHW GHV 0RQWDJQHV
SULPLWLYHV � 6L FH JUDQG 3ELORIRSKH � GRQW OHP«ULW« IXSHULHXU HI

L

XQLYHUIHOOHPHQW UHFRQQX �HXW «W« LQIRUP« � TXH OH 0RQW 9HVXYH TXL V
«n
OªYH GH ����"� SLHGV DX GHIIXV GX QLYHDX GH

OD PHU � �- GRQW OD EDIH V
 «WHQGIXU SU«VGH WUHQWH PLOOHV GH FLUFRQI«UHQFH� �e�TXH OH

0RQW (WQD TXL QH V «OHYH SDV PRLQV TXH GH
��� � � SLHGV DX GHIIXV GX P¬PHQLYHDX DYHF
XQH EDIH G«HQYLURQ ��� PLOOHV GH FLUFXLW � IXnUHQW IRUP«V DXIIW «YLGHPPHQWSDU XQH IXLWH G«

HUXSWLRQV� RX G H[SWRMZQV 9ROFDQLTXHV GH SOX�
ILHXUV -L«FO«V � TXH OH 0RQWH 1XRYR SU«V GH
3X�II]ROH OH IXW SDU XQH IHXOH HUXSWLRQ GDQV OH

WUªV FRXUW HIIDFH GH �� KHXUHV � -H FURLV TX
DYHF GH IHPEODEOHV FRQQRLIIDQFHV LO DXUDLW IXUH�PHQW WUDLWH OH IXMHW GHV 9ROFDQV F7 XQH PDQL«n
U« WUªV GLIIHUHQWH�
&KDTXH MRXU SDURLW SURGXLUH GHQRXYHOOHVGH�

FRXYHUWHVIXU OHV DQFLHQV 9ROFDQV � 	 LO UL \ D
SOXV GH GRXWH TXH SDU WRXW RX O
RQ WURXYH GHV
&RORQQHV EDIDOWLTXHV GH O
 HIS«FHGHFHOOHV GH OD

FKDXII«HGHV *HDQV HQ ,UODQGH � OD LO \ D HX
GHV9ROFDQV � FDU HOOHVIRQW HQWLªUHPHQWGH/DSH �
3LHV GX /DF GH %ROIHQD HQWUH 3RPH � �

5DGWFRIDQL � ODF TXLIXW IXUHPHQW OH FUDWHUG
XQ
DQFLHQ 9ROFDQ � M
 DL UHPDUTX« XQH ODYH TXL
LPLWDLW OD IRUPH GHV FRORQQHVSHQWDJRQHV� TXRL�
TX HOOHV QH IRMHQW SRLQW -L U«JXOLªUHV� «� DXIILELHQ DUWLFXO«HV� TXH OH IRQW FHOOHV GHO¢ FKDXIn
I«H GHV*HDQV �UL� � ,O \ D XQH ODYH FO SHXSU«V

GH
�D�0RQILHXU/DWDSLH� *HQWLOKRPPH)UDQ©RLV� ERQ1DWXUDnOLVH 	 WUªVF[D	REIHUYDWHXU� D\DQWGHUQLªUHPHQWH[DPLQ«DYHFDWWHQWLRQOHV%DIDOWHVGH%ROIHQDD HX OD ERQW«GHPHFRPPXQLTXHU7 H[WUDLWIXLYDQWGHIRQMRXUQDO�� TXL HQWUDLWHSDUWLFXOLªUHPHQW� ૼ 7RXWHOD 0RQWDJQHGHSXLV0RQWHILDIHRQHૼ MXITX ¢ %ROIHQD�QHIOTXXQHIXLWHGHWHUUHV	 GHSLHUUHV

ૼ 9ROFDQLTXHVIRXVGLYHUIHVIRUPHV� UDQJ«HVHQWUDQFKHVKRU�ૼ QJRQWDOHVGDQVOHVYDOO«HV� REOLTXHVIXU OHV0RQWDJQHV�ૻ OD 9>XVFXULHXIHGHFHVPDWLªUHV9ROFDQLTXHVIRQWૼ OHV%DIDOWHVATXRQUHQFRQWUHSOXVIHQILEOHPHQW¢ XQPLOOHGHૼ %ROIHQD� F HMO XQDIIHPEODJHGHSLHUUHVD GHPLYLWULIL«HVૻ G XQHGXUHW«H[WUHPH� GXQ JULV IRQF«� 	 IRUPDQWGHVૻ SULMPHVSHQWDJRQHVOD SOXSDUWDIIHVU«JXOLHUV� RUGLQDLUHPHQWૼ OL«VHQVHPEOHFRPPHGHVFHOOXOHVG
DEHLOOHV� PDLVIRXYHQWG«�ૼ WDFKHV� ,OV IRQWFRXYHUWVG
XQHFUR½WHEODQFK¤WUHGHGHX[ૼ RXWURLVOLJQHVG
«SDLIIHXU� ODTXHOOHPHSDURLWXQHIIHWGHOD�ૼ WKRQGH O DLU� IR�WGDQV OH PRPHQWGX UHIURLGLIIHPHQWGHૼ FHWWHODYH
&ULIODOOLI«H� IDLW SDUOD IXLWHGHVILHFOHV� /HXUૼ SRILWLRQQ
 HMO SDVSHUSHQGLFXODLUHFRPPHFHOOHGHOD SOXSDUW

ૼ GHVEHDX[%DIDOWHVGH6I�7LEHU\SU«VGH3HIHQDVHQ/DQJXHGRFૼ PDLVREOLTXHV¢ �� GHJU«VJ«Q«UDOHPHQWGXFRW«GX ODFૻ 	 HQV«OHYDQWOHVXQVGHUULªUHOHVDXWUHVHQDPSKLWKHDWUH�ૼ 8QHJUDQGHSDUWLHRQW«W«UHQYHUI«V	 IRQW GLISHUI«VGHૻ W �QU&2WU±� I8W OQ ERUGVGXODF /H IRQGGHFHODFૼ HMWIHQILEOHPHQWGHOD PHPHPDWLªUHTXHOHVEDIDOWHV� RQૼ SHXWHQMXJHUSDU OH IDEOHTXHOHVHDX[DJLW«HVSDUOH YHQW
-HW�



+� � �L
QDWXUH � WKDW KDV UDQ LQWR WKH IHD IURP

0RXQW 9HVXYLXV � EHWZHHQ 5HVLQD DQG

7RUUH GHO *UHFR � EXW DQ DQFLHQW
FXUUHQW RI ODYD � WKDW UDQ LQWR WKH IHD IURP
0RXQW (WQD � DW - D F F L QHDU &DWDn
QLD � QRZ IRUPHV DQ LVODQG � HQWLUHO\
FRPSRIHG RI GLIWLQFO FROXPQV RO %DIDOWH LQ
HYHU\ GLUHILLRQ� SHUSHQGLFXODU� KRUL]RQWDO�
DQG LQFOLQLQJ � OLNH WKRIH RO 6WDIID � GHIFUL�
EHG E\ 0U� 3HQQDQW LQ KLV 9R\DJH WR
WKH +HEULGHV � :H KHDU RI WKH OLNH GL�

IFRYHULHV LQ $XYHUJQH � LQ WKH 6WDWHVRI 9Hn
QLFH � DQG PDQ\ RWKHU SDUWV� LQ VKRUW XSRQ
HQTXLU\� 9ROFDQRV ZLOO EH IRXQG WR KDYH

EHHQ PXFK PRUH IUHTXHQW LQ HYHU\ SDUW RI
WKH :RUOG� WKDQ KDV EHHQ KLWKHUWR LPDJLn
QHG �
7KH DQFLHQW 5RPDQV GR QRW IHHP WR KDn

YH WDNHQ WKH OHDIW QRWLFH � WKDW WKH YHU\
IRLO � RQ ZKLFK WKHLU FDSLWDO ZDV EXLOW �
DERXQGV ZLWK HYLGHQW ILJQV RI <ROFDQLFN
H[SORILRQV � WKHUH DUH WKHUH DOIR DV HYLGHQW
WRNHQV RI WKH RSHUDWLRQV RI ZDWHU� PDULQH

VKHOOV DERXQGLJ P PDQ\ SDUWV RI� DQG QHDU
WKDW IDPRXV FLW\ �

+DYLQJ PHQWLRQ
G WKLV ODWWHU REOHUYDWLRQ
WR P\ IULHQG 0RQILHXU GH 6DXIOXUH� DQG
WKDW , UHJUHWWHG � WKDW , KDG QRW KDG WLPH
WR H[DPLQH IXUWKHU LQWR WKH IRLO RI 5RPH�
KH ZDV IR JRRG DV WR SURPLIH WR IHQG PH

KLV UHPDUNV WKHUH RQ � DQG KDYLQJ IXOILOOHG
WKDW SURPLIH LQ WKH PRG IDWLVIDIORU\ PDQn

QHU� , KDYH KHUH WKH SOHDIXUH RI WUDQIFUL�

ELQJ SDUW RI D YHU\ LQWHUHIWLQJ OHWWHU XSRQ
WKH IXEMHIO RI WKH IRLO RI ,WDO\ � ZKLFK KH

ZDV IR JRRG DV WR ZULWH WR PH ODWHO\ IURP
*HQHYD � DQG ZKLFK UHODWHV SDUWLFXODUO\ WR
WKDW RI 5RPH � DQG LWV 1HLJERXUKRRG �

ૼ 7KH &DPSDJQD RI 5RPH LV IFDWWHU G
RYHU ZLWK IUDJPHQWV RI ODYD� DQG ZKH�
UHHYHU WKH HDUWK LV RSHQ � RQH GLIFRYHUV
WKH IOUDWD RI 9ROFDQLFN FLQGHUV DQG WHQ�

ૼ GHU 7XID� RI ZKLFK WKH ERWWRP RI WKDW
ૼ SODLQ LV FRPSRIHG �

ૼ <RX NQRZ� 6LU� WKDW WKH IDPRXV &D�

ૼ WDFRPEV RI 5RPH� DUH KROORZG LQ D IRUW

ૼ RI 3X]]RODQH HDUWK� RI D EURZQ YLROHW
ૼFRORXU

ૼ WKHIDQGWKDWWKHZDWHUVDJLWDWHGE\WKHZLQGKDYHWKURZQ
�� IDUXSRQ WKHVKRUH� -W LV EODFN�VKLQLQJ�PL[HGZLWK
V� IFKRUO�DQGOPDOOJUDLQVRIWKHODPHQDWXUHZLWKWKH%Dn

GH OD P¬PHHISHFHTXL D FRXOH GX 0RQW 9HIOLn
YH GDQV OD PHU HQWUH 5HVLQD 	 7RUUH GHO
*UHFR � �9 XQ DQFLHQIOHXYH GH ODYH TXL D FRXn
O« GX 0RQW (WQD GDQV OD PHU� ¢ -DFFL SU«V
GH &DW DQH � IRUPH DFWXHOOHPHQWXQIRO FRPSRIª
WRWDOHPHQW GH FRORQQHV GLIWLQIWHV GH %DIDOWH �

SODF«HV GDQV WRXV OHV IHQV YHUWLFDOHV � KRUL]RQn
WDOHV� RX LQFOLQ«HV� FRPPHFHOOHV GH 6WDIID G«n
FULWHV SDU 0RQILHXU 3HQQDQW� GDQV IRQ YR\DJH
DX[ +HEULGHV� 1RXV HQWHQGRQVSDUOHU GHV P¬n
PHV GHFRXYHUWHVHQ A$XYHUJQH� GDQV OHV (WDWV
GH 9HQLIH � 	 GDQV SOXIOHXUV DXWUHV HQGURLWV �
HQILQ SOXV RQ REIHUYHUD� SOXV RQ WURXYHUD TXH
OHV 9ROFDQV RQW «W« DERQGDQWVGDQV WRXWHV OHV

SDUWLHV GX 0RQGH � EHDXFRXSSOXV TX RQ QH
) DYRLW LPDJLQ« MXITX ¢ SUHIHQW�

/HV DQFLHQV 5RPDLQV � ¢ FH TX LO SDUD°W �
Q RQW SDV IDLW OD PRLQGUH DWWHQWLRQ TXH OH IRO
P¬PH IXU OHTXHO OHXU FDSLWDOH HWRLW E¤WLH �

IRXUQLIIRLW TXDQWLW« GH PDUTXHV«YLGHQWHVFIH[�

SORMLRQV 9ROFDQLTXHV � ,O \ HQ D FIDXIIL SHX ª�

TXLYRTXHVGHV RSHUDWLRQVGH & HDX� GHV FRTXLOn

ODJHV GH PHU IH WURXYDQW HQ DERQGDQFH� GDQV

SOXIOHXUV SDUWLHV GH FHWWH IDPHXIOH YLOOH 	 GH

IRQ YRLILQDJH�
ૼ$\DQWIDLW PHQWLRQ GH FHWWH GHUQLHUH UHPDUn

TXH ¢ PRQ DPL 0RQILHXU GH 6DXIIXUH� � OX
\A

D\DQW HQP¬PHWHPV W«PRLJQ«PRQ UHJUHW GH Q

DYRLU S½ H[DPLQHU ¢ IRQG OH IRO GH 5RPH � LO

HXW OD ERQW« GH PH SURPHWWUH GH P HQYR\HU

IHV UHPDUTXHV OD GHIIXV � � D\DQW GX GHSXLV

DFFRPSOL ID SURPHIIHGH OD PDQL«U« OD SOXV ID�
WLVIWLIDQWH � MH WUDQIHULUDL LFL DYHF SODLIOU TXHOn

TXHV HQGURLWV FI XQH OHWWUH WUªV LQWHUHIIDQWH� TX

LO D HX OD ERQW« GH P «FULUH GHUQLªUHPHQWGH

*HQHYHIXU OH IRO GH 9 ,WDOLH � 	 SDUWLFXOLªUHn
PHQW IXU FHOXL GH 5RPH A 	 GH IHV HQYLURQV�

/D 3ODLQH GH 5RPH HI
W SDUIHP«HGHPRUn

FHDX[ GH ODYH � 	 SDU WRXW RX OD WHUUH HI
W

ૻ
RXYHUWH � RQ DSSHU©RLW GHVFRXFKHVGHFHQGUHV

9ROFDQLTXHV� 	 GH 7XID WHQGUH � GRQW HI
W

��FRPSRI« OH IRQG GH FHWWH SODLQH 

ૼ 9RXV I©DY«V � 0RQILHXU � TXH OHV IDPHXIHV &DWDFRPEHVGH5RPH � IRQW WRXWHVFUHXI«HVGDQV

XQH HISHFHGH 3RX]]RODQH FI XQ EUXQ YLROHW �

ૼ SDU�

ૼ MHWWHQWD-IH. ORLQIXU O
H ULYDJH� ,O HIWQRLU� EULGDQWPLM«

ૼ GHIFKRUO� 	 ¢ SHWLWVJUDPVGH OD PHPHQDWXUH T
W

ૼ EDIDOWHV�



��FRORXU� PL[HG ZLWK FULIODOV RI IFKRUO RI
ૼ WKH IRUP RI JDUQHWV � WKH IDPH DV WKRIH
ૼ LQ WKH SDUWULGJH H\HG ODYDV RI 1DSOHV�
ૼ 7KLV 3X]]RODQH IHUYHV IRU WKH IDPH

ૼ SXUSRIHV DV WKDW RI %D
LD DQG PXOO QH�
ૼ FHOIDULO\ EH RI D 9ROFDQLFN RULJLQ� 7KH�
ૼ UH KDYH QHYHUWKOHIV EHHQ IRXQG LQ WKLV
ૼ IDPH 3X]]RODQH WKH ERQHV RI :KDOHV � DQG
�� RI RWKHU IRUHLJQ ERGLHV � ZKLFK IHHP WR
ૼ KDYH EHHQ GHSRILWHG WKHUH E\ WKH IHD�
��7KLV REIHUYDWLRQ LV QRW WKH RQO\ RQH

ૼ WKDW SURYHV � WKDW WKLV IDPRXV &LW\ �
ૼ ZKLFK KDV XQGHUJRQH IR PDQ\ SROLWLFDO
�� UHYROXWLRQV � UHILV XSRQ D 6RLO � ZKLFK
ૼ ORQJ EHIRUH LWV IRXQGDWLRQ� KDG H[SHULHQ�
ૼ FFG WKH JUHDWHIO SK\ILFDO UHYROXWLRQV �
ૼ 7KH +LOO FDOOG 0RQWH 0DULR� DQG ZKLFK
ૼ ZDV D SDUW RI DQFLHQW 5RPH � KDV SUR�
ૼ EDEO\ IRU LWV EDILV WKH IOUDWD RI 9ROFD�
ૼ QLFN PDWWHU� ZKLFK FRQIOLWXWH WKH ERWWRP
ૼ RI DOO WKH 1HLJKERXULQJ SODLQV� \HW WKLV
ૼ LV DOPRIO HQWLUHO\ FRPSRIHG RI EHGV RI
ૼ IDQG � URXQGHG SHEEOHV � DQG EDQNV RI
VKHOOV HYLGHQO\ PDULQH � DQG ODIOO\ FR�

��YHUG RYHU ZLWK D IOUDWXP RI 9ROFDQLFN
ૼ FLQGHUV � WKHIH FLQGHUV DUH RI D GDUN JUH\
�� FRORXU � DQG WKHUH DUH ZKLWH ISRWV LQ
ૼ WKHP� ZKLFK DUH SXPLFH IORQHV IRIWHQHG�
ૼ DQG FDOFLQHG LQ D PDQQHU � E\ EHLQJ H[�
ૼ SRIHG WR WKH DLU � , EHOLHYH , DP WKH
ૼ ILUIO WKDW KDYH UHPDUNHG WKLV IOUDWXP
�� RI FLQGHUV � ,W LV KRZHYHU YHU\ YLILEOH
ૼ DQG PDQLIHIO� ZKHUHHYHU LW KDV QRW EHHQ
�� GLIOXUEHG E\ IRPH DFFLGHQW RU RWKHU �
ૼ 7KHIH FLQGHUV SURYH � WKDW DIWHU WKDW
ૼ 9ROFDQRV � RI XQDIFHUWDLQDEOH DQWLTXLW\
ૼ KDG WKURZQ RXW WKH 3X]]RODQH � ZKLFK
ૼ FRQIOLWXWH WKH ERWWRP RI WKH &DPSDJQD
ૼ RI 5RPH � DQG WKDW DIWHU WKH IHD KDG
ૼ IRUPHG KLOOV XSRQ WKHIH SODLQV E\ KHD�
ૼ SLQJ XS IDQG� SHEEOHV � DQG VKHOOV � QHZ
�� 9ROFDQRV EXUIO IRUWK� RI ZKLFK KRZHYHU
ૼ QR PHPRU\ UHPDLQV� EXW ZKRIH FLQGHUV
ૼ FRYHU RYHU WKH KLOOV IRUPHG E\ WKH IHD�
ૼ +HUH LV DQ RWKHU REIHUYDWLRQ RI WKH

ૼ IDPH NLQG � WKH NQRZOHGJH RI ZKLFK ,
ૼ RZH WR \RXU FRXQWU\PDQ 0 U� %\UHV WR
ૼ ZKRP \RX ZDV IR JRRG DV WR UHFRPPHQG�
ૼ PH � DQG ZKR IOXGLHV DW 5RPH ZLWK
ૼ HTXDO IXFFHIV WKH DQWLTXLWLHV RI QDWXUH
ૼ DQG RI DUW�
ૼ )RXU PLOHV IURP 5RPH QHDU D 5XLQ

ૼ FDOOG

ૼ SDUIHP«HGH FULILDX[ GH 6FKRUO HQ IRUPH GH
ૼ JUHQDWHV � OHV P¬PHVTXH ) RQ YRLW GDQV OHV
ૼ ODYHV ¢ \HX[ GH SHUGUL[ �
ૼ &HWWH 3RX]]RODQH IHUW DX[ P¬PHV XIDJHV

ૼ TXH FHOOH GH %DLD � �\ GRLW FHUWDLQHPHQW
ૼ IRQ RULJLQH ¢ GHV 9ROFDQV � 2Q D FHSHQGDQW
ૼ WURXY« GDQV FHWWH P¬PH3RX]]RODQH GHV RI�
ૼ IHPHQWV GH %DOHLQH � 	 G
DXWUHV FRUSVHWUDQ�
ૼ JHUV TXL SDURL�IHQW DYRLU «W« GHSRI«VSDU OD
ૼ 0HU�
ૼ &HWWH REIHUYDWLRQ Q HI

L

SDV OD IHXOH TXL
ૼ SURXYH � TXH FHWWH 9LOOH IDPHXIH TXL D -XEL
UL GH -L JUDQGHV UHYROXWLRQV SROLWLTXHV UHSRIH
ૼ IXU XQ IRO � TXL ORQJ WHPV DYDQW ID IRQGD�
�� WLRQ DYRLW «SURXY« OHV SOXV JUDQGHV UHYROX�

� � WLRQ V 3K\ILTXHV� /D &ROOLQH TXL SRUWH OH QRP
ૼ GH 0RQWH 0DULR � 	 TXL IDLIRLW SDUWLH GH
ૼ ) DQFLHQQH3RPH � D YUDLIHPEODEOHPHQWSRXU
ૼ EDIH OHV FRXFKHV GH PDWLªUHV 9ROFDQLTXHV
ૼ TXL FRQIWLWXHQW OH IRQG GH WRXWHV OHV SODLQHV
ૼ FLUFRQYRLIPHV� &HSHQGDQW OH FRUSV P¬PHGH
ૼ FHWWH FROOLQH HM

O
SUHITXH HQWLªUHPHQWFRPSRI«

ૼ GH OLWV GH IDEOH � GH FDLOORX[ URXO«V � �7 GH
ૼ EDQFV GH FRTXLOODJHV «YLGHPPHQW PDULQV �

�� %QILQ OH WRXW HM
O

UHFRXYHUW G
XQH FRXFKHGH
ૼ FHQGUHV9ROFDQLTXHV � FHWWH FHQGUH HI

L F) XQH
�� FRXOHXUJULIH REIFXUH � 	 ) RQ \ YRLW GHV
ૼ WDFKHV EODQFKHV TXL IRQW GHV SLHUUHV SRQFHV
ૼ UDPROOLHV � 	 FRPPHFDOFLQ«HVSDU OHV LQMX�
�� UHV GH ) DLU � -H FURLV ¬WUH OH SUHPLHU TXL
ૼ DLH REIHUY« FHWWH FRXFKHGH FHQGUHV� (OOH HI

L

ૼ SRXUWDQW WUªV YLILEOH � «\ WUªV UHFRQRLMIDEOH
�� SDU WRXW RX HOOH Q D SDV «W« G«SODF«HSDU
ૼ TXHOTXHVDFFLGHQWV� &HV FHQGUHVSURXYHQW TX
ૼ DSUHV TXH GHV 9ROFDQV F) XQHDQWLTXLW« °QDI�
�� - O JQDEOF HXUHQW MHWW« OHV 3RX]]RODQHV TXL FRQ�
��ILLWXHQW OH IRQG GH OD &DPSDJQHGH 5RPH Á

ૼ 	 TX DSUªV TXH OD PHU HXW IRUP« GHV FRO�
ૼ OLQHV IXU FHV &DPSDJQHV HQ \ DPRQFHODQW
��GHV IDEOHV � GHVFDLOORX[ � «\ GHV FRTXLOODJHV�

ૼ DORUV LO V RXYULW GHV QRXYHDX[9ROFDQV � GRQW
�� LO QH UHILH SRXUWDQW DXFXQHP«PRLUH \ PDLV
ૼ GRQW OHV FHQGUHVUHFRXYULUHQW OHV FROOLQHVIRU�
ૼ P«FVSDU OD PHU�
ૼ 9RLFL XQH DXWUH REIHUYDWLRQ GX P¬PHJHQn

LL UH � GRQW -H GRLV OD FRQRLMIDQFH ¢ 0RQILHXU
ૼ %\UHV YRWUH FRPSDWULRWH � DXTXHOYRXV DY«V
ૼ HX � 0RQILHXU � OD ERQW«GH PHUHFRPPDQGHU�
ૼ 	 TXL «WXGL« ¢ 5RPH DYHF XQ «JDO IXFF«V
ૼ OHV DQWLTXLW«V GH OD QDWXUH 	 FHOOHV GH

) DUW �

��A TXDWUHPLOOHV GH 5RPH SU«V GH OD PDIX�



a �D.� 

FDOOG 7RUUH GHO 4XLQWR LV D KLOO FXW
SHUSHQGLFXODUO\� DW WKH IRRW RI ZKLFK LV
WKH JUHDW 5RDG IURP 5RPH WR /RUHWR �
7KH 7\EHU UXQV DERXW D KXQGUHG SDFHV
IURP WKHQFH� LQ D EHG ZKLFK LV DERXW
HLJKW RU WHQ IHHW ORZHU WKDQ WKH 5RDG�
7KH ORZHU SDUW RI WKLV KLOO WR DERXW WKH
KHLJWK RIIHYHQ IHHW DQG D KDOI DERYH WKH
5RDG� LV HQWLUHO\ FRPSRIHG RI \HOORZ IDQG
DQG URXQGHG SHEEOHV � 2YHU WKHIF SHEEOHV LV
D IWUDWXP RI DERXW IL[WHHQ IHHW WKLFN RI D
WHQGHU OLJKW JUH\ 7XID� PL[HG ZLWN EODFN
SXPLFH KRQHV� 7KLV 7XID LV FRYHUG D�
JDLQ ZLWK D IWUDWXP RI URXQGHG SHEEOHV�
OLNH WKRIH RI ZKLFK WKH ERWWRP RI WKH
KLOO LV FRPSRIHG � 	 LV DERXW WZR IHHW
DQG D KDOI WKLFN � /DIWO\ RYHU WKLV IWUD�
WXP � WKH ZKROH RI WKH XSSHU SDUW RI WKH
KLOO ZKLFK ULIHV KLOO DERXW IRXUIFRUH IHHW
KLJKHU� LV QRWKLQJ EXW D 7XID� RU WHQn
GHU 3HSHULQR RI D EODFNLVK JUH\ � PL[HG
ZLWK SXPLFH KRQHV� , KDG WKH FXULRILW\
WR FOLPE WR WKH WRS RI WKLV KLOO � DQG
WKHUH , IRXQG WKH UXLQV RI D %XLOGLQJ �
ZKRIH PRIDLFN SDYHPHQW DIFHUWDLQG LWV
DQWLTXLW\� DQG RI FRXUIH WKDW RI WKH KLOO
LWIHOI� ,W ZRXG FHUWDLQO\ KDYH EHHQ YHn
U\ LQWHUHKLQJ WR KDYH IRXQG LQ WKH ORn
ZHU KUDWD IRPH PRQXPHQW � WKDW FRXG
SRLQW RXW WKH WLPH LQ ZKLFK WKH\ ZHn
UH IRUPHG � ,W LV ZHOO NQRZQ WKDW WKLV
7XID LV SURGXFHG E\ KUH � WKDW WKRIH
SHEEOHV KDYH EHHQ URXQGHG E\ ZDWHU �
DQG WKDW WKLV KLOO WKHQ KDV EHHQ IRUPHG
E\ WKH DOWHUQDWH RSHUDWLRQV RI KUH DQG
ZDWHU � EXW ZKR ZLOO WHOO XV � ZKHQ �
DQG DW ZKDW LQWHUYDOV" ,W LV SODLQ DOIR�
WKDW WKRIH SHEEOHV KDYH EHHQ GHSRILWHG
E\ D JHQWOH DQG XQLIRUP PRWLRQ � IRU
DOO WKRIH WKDW DUH IODWWHQG OLH LQ DQ KRn
UL]RQWDO ILWXDWLRQ � HDFK IWUDWXP KDV ZKH�
UHHYHU RQH FDQ IROORZ LW� WKH IDPH WKLFN�
QHIV DQG D GLUH	LRQ QHDUO\ KRUL]RQWDO�
2QH PD\ DOIR FRQMHFWXUH � WKDW WKH ZDn
WHUV KDYH PDGH D ORQJ IWD\ LQ WKLV SODn
FH � DV WKH\ KDYH KDG WLPH WR GHWDFK
DQG ZHDU RII� WKH $QJOHV RI IUDJPHQWV RI
WKH 7XID ZKLFK DUH IRXQG LQ WKH IDPH
URXQGHG VKDSH� DQG PL[HG ZLWK WKH SHEn
EOHV� %XW WKHIH REIHUYDWLRQV IL[ QR SUH�
FLIH GDWH� DQG JLYH XV RQO\ YDJXH LGHDV
RI D PRIW UHPRWH DQWLTXLW\�

� 2YLGV

UH TX RQ DSHOOH 7RUUH GHO 4XLQWR HI
W XQH

FROOLQH FRXS«H D SLF DX SLHG GH ODTXHOOH
SDMIH OD JUDQGH 5RXWH GH 5RPH ¢ /RUHWWH�
/H 7LEUH FRXOH ¢ FHQW SDV GH OD � GDQV XQ
OLW TXL HI

W GH KXLW ¢ GL[ SLHGV SOXV EDVTXH

OH JUDQG FKHPLQ � /D SDUWLH LQIHULHXUH GH
FHWWH FROOLQH MXITXHV G OD KDXWHXU GH IHSW
SLHGV �I

M

GHPL DXGHMIXV GX FKHPLQ � HI
W

WRXWHFRPSRI«HGH IDEOH MDXQH 	 GH FDLOORX[
URXO«V� 6XU FHV FDLOORX[ HI

W XQH FRXFKHHSDLI�

IH GH IHL�H SLHGV G  XQ 7XID WHQGUH G
 XQ
JULV EODQFK¤WUH P¬O« GH SLHUUHV SRQFHV QRLn
UHV � &H 7XID HI

W UHFRXYHUW G  XQ EDQF GH
FDLOORX[ URXO«V � IHPEODEOHV ¢ FHX[ GRQW OH

EDV GH OD FROOLQH HI
W

FRPSRI«� 	 )ªSDLMIHXUGH
FH EDQF HI

W GH GHX[ SLHGV GHPL � (QILQ
SDUGHIXV FH EDQF WRXWH OD SDUWLH IXSHQHXUH
GH OD FROOLQH � TXL D HQFRUHSU«V GH TXDWUH
YLQJW SLHGV GH KDXWHXU � Q HI

W DXWUH FKRIH
TX XQ 7XID RX 3HSHULQR WHQGUH � G XQ JULV
QRLU P¬O« GH SLHUUHV SRQFHV� IHXV OD FX�

ULRIWWª GH JULPSHU DXGHMIXV GH OD FROOLQH �

	 -
\ G«FRXYULV OHV UXLQHV G XQ %¤WLPHQW �

GRQW OH SDY« HQ PRID±TXH FRQIWDWRLW ) DQWLn

TXLW« 	 SDU FRQIHTXHQW FHOOH GH WRXWH OD
FROOLQH � ,O HXW «W« IDQV GRXWH LQWHUHMIDQW GH
WURXYHU GDQV OHV FRXFKHVLQIHULHXUHV � TXHOn
TXHV PRQXPHQWV TXL LQGLTXDLHQW OHV WHPV
GDQV OHITXHOV HOOHV RQW «W« GHSRI«HV � 0DLV
F HI
W FH TX LO Q HI
W JXHUHV SUREDEOH TXH

) RQ WURXYH MDPDLV � 2Q I DLW ELHQ TXH FH

7XID HI
W XQ SURGXLW GH IHX � TXH FHVFDLOORX[
RQW «W« DUURQGLV SDU OHV HDX[ � 	 TX DWQML
FHWWH &ROOLQH D «W« SURGXLWH SDU )D%LRQ DOn
WHUQDWLYH GX IHX � �\ GH )HDX  PDLV TXL QRXV
GLUD TXDQG � - ¢ TXHO LQWHUYDOOH " 2Q YRLW
HQFRUHTXH FHV FDLOORX[ URXO«V RQW «W« GHSR�

I«V SDU XQ PRXYHPHQW GRX[ 	 XQLIRUPH �

FDU WRXV FHX[ TXL IRQW DSSODWWLV IRQW GDQV

XQH ILWXDWLRQ KRUL]RQWDOH � FKDTXH EDQF D

SDUWRXW RX ) RQ SHXW OH IXLYUH � ¢ SHX SU«V

OD P¬PHHSDLMIHXU � 	 XQH GLUH%LRQ ¢ SHX
SU«V KRUL]RQWDOH � 2Q SHXW DXIIW FRQMH%XUHU
TXH OHV HDX[ RQW IDLW XQ ORQJ IHMRXU GDQV

FHWWH SODFH � SXLITXH HOOHV RQW HX OH WHPV GH
GHWDFKHU 	 FI DUURQGLU GHV IUDJPHQWV GH

7XID� TXH )RQ WURXYH SDUPL OHV FDLOORX[ URXn
O«V � 0DLV FHV REIHUYDWLRQV QH IL[HQW DXFXQH

GDWH SUHFLIH � � QH IRQW TXH QRXV GRQQHU

GHV LG«HV YDJXHV G  XQH DQWLTXLW« WUªV UHn

FXO«H�

Q/H



�� 2YLGV 7RPE LV FXW LQ WKH 7XID RI
ૼ WKLV IDPH KLOO� 7KH $QFLHQWV ZKR NQHZ
ૼ WKDW YDXOWV FXW LQWR WKLV IRUW RI IWRQH �
ૼ ZHUH GU\ DQG ODIWLQJ � ORYHG WR SODFH
ૼ WKHLU WRPEV WKHUHLQ � 7KH\ KDG OLNHZLIH
ૼ KROORZG *URWWRV RU IXEWHUUDQHRXV KDELWD�
ૼ WLRQV� QHDU WKH %XLOGLQJ ZKLFK ZDV RQ
ૼ WKH WRS RI WKH KLOO � 0U� %\UHV DQG ,
ૼ ZHQW LQWR WKHP � EXW IRXQG QRWKLQJ UH�
ૼ PDUNDEOH � H[FHSW JUHDW FLUFXODU FKDQQHOV�
ૼ WKUR ZKLFK WKH YDXOW UHFHLYHG WKH OLJKW
ૼ IURP WKH WRS RI WKH KLOO� ૺ
,W ZRXG IDU H[FHHG WKH ERXQGV , KDYH

SUHIFULEHG P\IHOI� ZHUH , WR PHQWLRQ P\
LGHDV � UHODWLYH WR WKH IRUPDWLRQ RI PDQ\
,VODQGV DQG WUDIWV RI ODQG � WKH GHIFULSWLRQ
RI ZKLFK , KDYH PHW ZLWK LQ WKH FRXUIH
RI P\ UHDGLQJ� DQG ZKRIH 9ROFDQLFN RULn
JLQ IHHPV WR EH HYLGHQWO\ SRLQWHG RXW �
, FDQ QRW KHOS WKLQNLQJ � WKDW XSRQ D FORIH

H[DPLQDWLRQ� PDQ\ ,VODQGV DW D JUHDW GL�
IODQFH IURP FRQWLQHQWV� ZRXG EH IRXQG WR
KDYH EHHQ UDLIHG E\ H[SORILRQV IURP IXEWHUn
UDQHRXV ILUHV� :KHUH WKDW YLWULILHG PDWWHU
FDOOG ODYD LV IRXQG � WKHUH 9ROFDQRV KDYH
IXUHO\ H[LIWHG � EXW E\ P\ REIHUYDWLRQV LQ
WKHIH NLQJGRPV � , DP FRQYLQFHG � WKDW WKLV
NLQG RI 9ROFDQLFN SURGXIWLRQ LV YHU\ UDUH�
LQ FRPSDULIRQ RI PDQ\ RWKHU PL[WXUHV
DQG FRPELQDWLRQV RI GLIIHUHQW PDWWHUV SURn
GXFHG E\ IXEWHUUDQHRXV ILUHV � ZLWKRXW DQ\
GHJUHH RI YLWULIDIWLRQ � DQG D SURSHU DWn
WHQWLRQ WR WKLV UHPDUN PD\ SHUKDSV OHDG
WR JUHDW GLIFRYHULHV�
0RQILHXU GH OD &RQGDPLQH ID\V � WKDW

ILH FRXG QHYHU GLIFRYHU DQ\ IXEIWDQFH OLNH
ODYD LQ $PHULFD � WKR KH ZDV HQFDPSHG
PRQWKV WRJHWKHU RQ WKH 9ROFDQRV RI 3HUX�
SDUWLFXODUO\ RQ 3LWFKLQFKD � &RWRSD[L� DQG
&KLPERUD©R � RQ ZKLFK KH RQO\ IDZ WKH
PDUNV RI FDOFLQDWLRQ ZLWKRXW OLTXHIDIWLRQ �
<RX ZLOO IHH� 6LU� E\ H[DPLQLQJ WKH SODn
WHV RI WKLV ERRN� KRZ YHU\ UDUH H[FHSW RQ
0RXQW 9HIXYLXV DQG (WQD � ODYD LV WR EH
PHW ZLWK LQ WKH WUDIW RI JURXQG � ZKLFK
, KDYH GHIFULEHG�DQG DOO RI ZKLFK LV PRIW
DIIXUHGO\ 9ROFDQLFN�
1DWXUH� WKR LQILQLWHO\ YDULHG� LV QHYHU�

WKHOHIV XQLIRUP LQ HDFK IHSDUDWH RSHUDWLRQ�
%\ KDYLQJ WKHQ� LI , PD\ EH DOORZHG WKH
H[SUHIOLRQ � DQDWRPL]HG IR FRQILGHUDEOH D
WUDIW RI ODQG � DQG JLYHQ WKH PRN H[DIW

UH�

�� /H 7RPEHDX F72YLGH HM
O

FUHXI« GDQV OH

ૼ 7XID GHFHWWHP¬PHFROOLQH � /HV $QFLHQV TXL
ૼ FRQRLIIRLHQW OD GXU«H «WHUQHOOH � 	 OD ILFFLW«
ૼ GHVYR½WHV TXH O
RQ FUHXIH GDQV FHWWH SLHUUH �

�� -L IDFLOH G
DLOOHXUV ¢ WUDYDLOOHU � DLPDLHQW ¢ \

ૼ SODFHU OHXUV WRPEHDX[� 2Q DYRLW DXIIL FUHXI«
ૼ GHV FDYHV � RX GHV KDELWDWLRQV IRXWHUUDLQHV
�� DXSUªV GX E¤WLPHQW TXL ªWRLW DX IRPPHW GH
ૼ OD FROOLQH \ QRXV \ GHIFHQGLPHV0RQILHXU %\�
�� UHV 	 PR\ � PDLV QRXV UL \ WURXY¤PHV ULHQ
ૼ GH UHPDUTXDEOH TXH GHV JUDQGV IRXISLUHDX[
ૼ GH IRUPH FLUFXODLUH � SDU OHMTXHOV FHV FDYHV
ૼ WLUDLHQW OHXU MRXU GX KDXW GH OD 0RQWDJQH �
-H SDIIHURLV GH ORLQ OHV OLPLWHV TXH -H PH

IXLV SUHIFULW � -L -H GLIRLV PHVLG«HV UHODWLYHV ¢

OD IRUPDWLRQ GH SOX�LHXUV ,VOHV 	 ODQJXHV GH
WHUUH � GRQW O
 RULJLQH 9ROFDQLTXHSDURLW ¬WUH H�
YLGHPPHQWGHPRQMOU«H�

-H IXLV SRUW« ¢ FURLUH TXH SDU GHV REIHUn
YDWLRQV IX
WYLHV � RQ WURXYHUDLW TXHSOXMLHXUVIROV

D XQH WUªV JUDQGH GLILDQFH GHV FRQWLQHQWV� RQW
«W« IRUP«V SDU H[SORILRQV GHV IHX[ IRXWHU�
UDWQV� 3DU WRXW RX IH WURXYH FHWWHPDWLªUH YLn
WULIL«H DSHOO«H ODYH � OD LO \ D HX IXUHPHQW GHV
9ROFDQV � PDLV SDU OHV REIHUYDWLRQV TXH -
 DL
IDLWHV GDQV OH 5R\DXPH GH 1DSOHV � -H IXLV
FRQYDLQFX TXH FHWWH HISHFHGHSURGX(OLRQ 9ROFDn
QLTXH HI

O WUªV UDUH � HQ FRPSDUDLIRQGH SOXMLHXUV
DXWUHV P«ODQJHV �\ FRPELQDLIRQV GH GLIIHUHQWHV
PDWLªUHVSURGXLWHV SDU OHVIHX[ IRXWHUUDLQ V � IDQV

OH PRLQGUH GHJU« GH YLWULILFDWLRQ � �� SHXW¬WUH
TX RQ IHUD GH WUªV JUDQGHV G«FRXYHUWHV � HQ
GRQQDQW XQHDWWHQWLRQ-XIILIDQWH ¢ FHWWHUHPDUTXH�
0RQMLHXU GH OD &RQGDPLQH � GLW � TX LO Q
D

MDPDLV SX G«FRXYULU DXFXQHPDWLªUH WHOOH TXH

OD ODYH HQ $P«ULTXH � TXRLTX LO DLW FDPS«
SHQGDQW GHVPRLV HQWLHUV IXU OHV9ROFDQV GX 3«n
URX � SDUWLFXOLªUHPHQWIXU 3LOFKLQFKD � &RWRSD[L�

�9 &KLPERUD©R � IXU OHITXHOV LO QH WURXYD TXH
GHV PDUTXHV GH FDOFLQDWLRQ IDQV OLTXHID(OLRQ�
9OXV YHUU«V � 0RQILHXU HQ H[DPLQDQW OHV SODQn
FKHV GH FHW 2XYUDJH � FRPELHQ LO HI
O UDUH GH
WURXYHU GHV ODYHV � H[FHSW« IXU OH 0RQW 9H�
IXYH 	 � (WQD � GDQV ) ªISDFH GH WHUUH TXH

I DL G«FULWH � TXRLTXH OH WRXW IRLW IXUHPHQW 9ROn
FDQLTXH�
/D QDWXUH TXRLTXH LQILQLPHQW YDUL«H � HI

O

QHDQPRLQVXQLIRUPH GDQV FKDFXQHGH IHV RSHUDn
WLRQV IHSDU«HV� $\DQW GRQF V
 LO QL HM

O

SHUPLV
GH QL H[SOLTXHU DLQIL � DQDWRPLI« XQ HISDFHGH
WHUUHLQ IL FRQILGHUDEOH� 	 GRQQ« OHV SOXV HUDn

ELHV



UHSUHIHQWDWLRQ RI HDFK PLQXWH SDUW RI ZKLFK
LW LV FRPSRIHG� DQG SURYHG � DV , WKLQN �
EH\RQG D GRXEW� WKH 9ROFDQLFN RULJLQ RI
WKH ZKROH� , FDQ EXW IODWWHU P\IHOI � WKDW
IXFK KLQWV DV , KDYH JLYHQ� PD\ EH LPSURn
YHG DQG OHDG WR IXUWKHU GLIFRYHULHV RI WKH
IDPH QDWXUH � DQG OHQG PXFK DIOLIWDQFH WRn
ZDUGV WKH IRUPLQJ D EHWWHU 7KHRU\ RI WKH
(DUWK WKDQ KDV KLWKHUWR DSSHDUHG �

1R RQH � , PD\ YHQWXUH WR DIILUP � KDV
HYHU IROORZG XS WKHLU UHPDUNV RQ RQH IXE�
MHeW ZLWK JUHDWHU DIOLGXLW\ � DQG FRQIODQF\�
WKDQ , KDYH LQ WKH FRXUIH RI DERYH WHQ \HDUV
UHILGHQFH DW 1DSOHV � , KDYH YLILWHG DJDLQ
DQG DJDLQ IURP WKH PROO HOHYDWHG SRLQWV RI
HDFK 0RXQWDLQ� GRZQ WR WKH GHHSHIW KROn
ORZV WKDW KDYH EHHQ PDGH � HLWKHU E\ QDn
WXUH RU DUW � DQG FDQ RQO\ UHSHDW ZKDW ,
KDYH DOUHDG\ GHFODUHG LQ P\ IRUPHU OHWWHU�
WKDW HYHU\ HOHYDWLRQ LQ WKH FRXQWU\ , KDn
YH GHIHULEHG� DV RI 9ROFDQLFN RULJLQ � LV
YLILEO\ DW WKLV GD\ � HLWKHU D FRPSOHDW FRn
QH ZLWK D FUDWHU DV FRPSOHDW� RU D SRUWLRQ
RI RQH � WKH PDWHULDOV RI ZKLFK WKH\ DUH
FRPSRIHG� EHLQJ H[D	HO\ IOPLODU� HLWKHU WR
WKRIH RI WKH &RQH RI 9HIXYLXV � RU WKH
0RQWH�QXRYR QHDU 3X]]ROL � EXW WKH 'UDn
ZLQJV WKDW DFFRPSDQ\ WKLV HGLWLRQ RI P\
OHWWHUV� ZLOO VKHZ DW RQH JODQFH PRUH WKDQ
YROXPHV FRXG SRIOLEO\ GHIHULEH �

+HUH \RX ZLOO IHH � 6LU� HDFK &RQH � HDFK
FUDWHU� DQG E\ WKH IHULRQV RI WKHP � WKH YHU\
IOUDWD RI ZKLFK WKH\ DUH FRPSRIHG � QD\ HYHLL
WKH ISHFLPHQV RI WKH PDWHULDOV WKDW FRPSRIH
WKRIH IOUDWD � , DGRSW KHDUWLO\ WKH PRWWR RI
RXU 6RFLHW\ 1XOOLXV LQ 9HUED� /HW WKRIH
ZKR KDYH WKH RSSRUWXQLW\� H[DPLQH ZLWK
DWWHQWLRQ WKH FXULRXV ISRWV ZKLFK DUH QRZ
H[D	O\ SRLQWHG RXW WR WKHP� DQG IXFK DV KDYH
QRW WKDW RSSRUWXQLW\ � PD\ IDIHO\ WUXIW WR WKH
UHSUHIHQWDWLRQV RI WKHP� ZLFK DUH H[HFXWHG
ZLWK XQFRPPRQ ILGHOLW\ DQG SUHFLILRQ� 7KH
WUXWK RI P\ DIOHUWLRQV ZLOO WKHQ DSSHDU LQ
WKH FOHDUHG� OLJKW�

$V , KDYH JLYHQ DPSOH H[SODQDWLRQV WR
HDFK 3ODWH� DQG KDYH WKHUHLQ WKURZQ IXFK
UHIOHIKRQV� DV KDYH RFFXUUHG WR PH RQ WKH
IXEMHeLV WKH\ UHSUHIHQW � , QHHG QRW GHWDLQ
\RX ORQJHU� , IODWWHU P\IHOI DW OHDI� E\ WKH�

&OHV UHSUHIHQWDWLRQVGHVSDUWLHV P¬PHVOHVPRLQV
IUDSSDQWHV GRQW LO HM

O

FRPSRI« \ D\DQW DXIIW
SURXY« IDQV U«SOLTX« � FRPPH-H OH FURLV � -RQ
RULJLQH 9ROFDQLTXH� FH IHUD DYHF XQ SODLMLU LQn
ILQL TXH - DSSUHQGUDL TXH OHV LG«HV TXH I DL

U«SDQGXHVRQW «W« SRXII«HVSOXV ORLQ � TX HOOHV
RQW FRQGXLW ¢ GHV GHFRXYHUWHVSOXV FRQMLGHUDEOHV
IXU FH IXMHW � &" TX HOOHV Q RQW SDV SHX FRQn
WULEX« ¢ XQ PHLOOHXU G«YHORSSHPHQWGH OD WK«Rn
ULH GH OD 7HUUH�
3HUIRQQH � -H SXLV OH GLUH KDUGLPPHQW � Q D

MDPDLV SRXUIXLYL IHV REIFUYDWLRQVIXU XQ IXMHW
DYHF SOXV G
 DIILGXLW« � � GH FRQILDQFHTXH -H

3 DL IDLW SHQGDQW SOXV GH GL[ DQQ«HVGHPD UHn
ILGHQFH ¢ 1DSOHV � I DL YX � &M UHYX WRXV OHV
HQGURLWV GRQW -H SDUOH � GHSXLV OD SRLQWH OD

SOXV «OHY«H GH FKDTXH0RQWDJQH MXITX ¢ ID ED�

-H OD SOXV DFFHMIEOH � IDLW SDU OD QDWXUH � RX
SDU ) DUW \ -H QH SXLV TXH UHSHWHU FH TXH

� DL G«FODU« GDQV PD OHWWUH SUHFHGHQWH� TXH
FKDTXHHOHYDWLRQ GDQV OH SDLV TXH -
 DL G«FULW
FRPPH G
 RULJLQH 9ROFDQLTXH � -H WURXYH YLIL�
EOHPHQW ¢ SUHIHQW � RX XQ &¶QH FRPSOHW DYHF
IRQ FUDWHU U«JXOLHU � RXXQ FRQH WURQTX«SRUWLRQ

FI XQ &RQH SDUIDLW � 	 TXH OHV PDWLªUHV GRQW
LOV IRQW FRPSRI«VIRQW H[DFWHPHQWIHPEODEHV ¢

FHOOHV GRQW HI FRPSRI« OH &¶QH GX 9HIXYH �

RX ¢ FHOOHV GX 0RQWH 1XRYR SU«V GH 3X\JR�
OH \ OHV GHIIHLQV�TXL DFFRPSDJQHQWFHWWH HGLWLRQ

GH PHV OHWWUHV LQGLTXHURQW SOXV GH FKRIHV FI XQ

-HXO FRXS G  DLO � TXH QH IFDXURLHQW OH IDLUH GHV
YROXPHV HQWLHUV �

& HM
O

LFL � 0RQIHXU � TXH YRXV YHUUHV FKDn
TXH &¶QH � FKDTXH&UDWHU � IDLW GDQV ID IRUPH
QDWXUHOOH � IRLW GDQV IHV IHULRQV � DLQML TXH OHV
EDQFVP¬PHV TXL OHV FRPSRIHQW\ YRXV YHUUHV
ELHQ SOXV � OHV «FKDQWLOORQV GHVPDWLªUHV TXL FRPn
SRIHQW FHV FRXFKHV P¬PHV� � DGRSWHGH WRXW
PRQ FRHXU OD GHYLIH GH Q¶WUH 6RFL«W« 1XOOLXV
MQ 9HUED � &HX[ TXL HQ RQW ) RFFDMLRQSHXYHQW
DFWXHOOHPHQWELHQ H[DPLQHU OHV HQGURLWV FXULHX[
TXL OHXU IRQW H[DFWHPHQWLQGLTX«V � 	 FHX[
TXL QH ) RQW SDV � SHXYHQW DYRLU XQH SOHLQH
FRQILDQFHDX[ UHSUHIHQWDWLRQVGHV OLHX[ P¬PHV�
OHITXHOOHV RQW «W« H[«FXW«HVDYHF XQH ILGHOLW«

�
	

XQH SUHFLILRQ SHX FRPPXQHV\ DORUV OD YHQn
W« GH PHV DIIHUPLRQVSDUD°WUD FODLUHPHQW�- DL DFFRPSDJQ«FKDTXHSODQFKHG
DPSOHVH[SOLn
FDWLRQV � 	 -
\ DL DMRXW« OHV UHIOH[LRQVTXH OHV

IXMHWV TXHOOH UHSUHIHQWHQWPRQW IDLW QD°WUH � DLQML

MH QH YRXV HQWUHWLHQGUDL SDV SOXV ORQJ WHPV

IXU FH IXMHW� -  DMRXWHUDL IHXOHPHQWXQH UHILH[�[LRQ�



IH H[D	 UHSUHIHQWDWORQV RI IR PDQ\ EHDXWL�
IXOO IFHQHV� DOO RI ZKLFK KDYH EHHQ XQGRXEn
WHGO\ SURGXFHG E\ WKH H[SORILRQV RI 9ROFDn
QRV � WKDW WKLV WUHPHQGRXV RSHUDWLRQ RI QDn
WXUH ZLOO QRZ EH FRQILGHUG LQ D &UHDWLYH
UDWKHU WKDQ D 'HVWUXFWLYH OLJKW�
, DP KDSS\ LQ KDYLQJ WKLV RSSRUWXQLW\

RI DGXULQJ \RX � 6LU� WKDW , DP ZLWK D YHn
U\ ILQFHUH UHJDUG� 	 HIWHHP�

<RXU PRG� REHGLHQW

[LRQ � F HI
W � TXH � DO OLHX GH PH IODWWD � TXH

G
DSUªV OHV UHSUHIHQWDWORQVILGªOHV GH WDQW GH-Fªn
QHV FKDUPDQWHVWRXWHVSURGXLWHV SDU GHV H[SOR�
ILRQV 9ROFDQLTXHV � FHWWH RSHUDWLRQ IL WHUULEOH GH

OD QDWXUH IHUD GRU«QDYDQW UHJDUG«H SOXIWRW
FRPPH&U«DWULFH TXH FRPPH'HVWUXFWLYH �
& HM

O

DYHF ELHQ GX SODLIOU TXH -H IDLILV
FHWWHRFFDMLRQ GH YRXV DIIXUHU � 0RQILHXU A TXH-H
IXLV DYHF ) ¬IOLPH OD SOXV SURIRQGH &I OHV IHQr
WLPHQV OHV SOXV GLIOLQJX«V �

9RWUH WUªV KXPEOH

DQG PRIW KXPEOH IHUYDQW 	 WUªV REH±MIDQW 6HUYLWHXU

:LOOLDP +DPLOWRQ� :LOOLDP +DPLOWRQ�

&
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$ 0LORUG &RPWH GH 0RUWRQ 3UHILGHQW GH OD
6RFL«W« 5R\DOH �
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0 \ /RUG� 0U ORUG�

$6 , KDYH DWWHQGHG SDUWLFXODUO\ WR WKH
YDULRXV FKDQJHV RI 0RXQW 9HIXYLXV�

IURP WKH ��WK RI 1RYHPEHU ����� WKH GD\
RI P\ DUULYDO DW WKLV &DSLWDO � , IODWWHU P\�
IHOI� WKDW P\ REIHUYDWLRQV ZLOO QRW EH XQDFn
FHSWDEOH WR \RXU /RUGVKLS � HISHFLDOO\ DV
WKLV 9ROFDQR KDV ODWHO\ PDGH D YHU\ FRQ�
ILGHUDEOH HUXSWLRQ � , VKDOO FRQILQH P\IHOI
PHUHO\ WR WKH PDQ\ H[WUDRUGLQDU\ DSSHDn
UDQFHV WKDW KDYH FRPH XQGHU P\ RZQ LQ�
ISH	LRQ � DQG OHDYH WKHLU H[SODQDWLRQ WR
WKH PRUH OHDUQHG LQ 1DWXUDO 3KLORIRSK\�
'XULQJ WKH ILUIO WZHOYHPRQWK RI P\ EHLQJ

KHUH � � GLG QRW SHUFHLYH DQ\ UHPDUNDEOH
DOWHUDWLRQ LQ WKH PRXQWDLQ� EXW , REIHUYHG�
WKH IPRNH IURP WKH 9ROFDQR ZDV PXFK
PRUH FRQILGHUDEOH LQ EDG ZHDWKHU WKDQ ZKHQ
LW ZDV IDLU �D� � DQG , RIWHQ KHDUG � HYHQ
DW 1DSOHV � IL[ PLOHV IURP 9HIXYLXV � LQ
EDG ZHDWKHU� WKH LQZDUG H[SORILRQV RI WKH

PRXQ�

� $W GRQQ« XQH DWWHQWLRQ SDUWLFXOLªUH DX[ GLnYHUV FKDQJHPHQVGX0RQW 9HIXYH GHSXLV OH

�� 1RYHPEUH ����� MRXU GHPRQ DUULY«H GDQV
FHWWH&DSLWDOH � DPIL � 0\ORUG � MH PHIODWWH TXH
PHV REIHUYDWLRQV SRXUURQW YRXV ¬WUH DJU«DEOHV�
G DXWDQW SOXV TXH FH9ROFDQ DIDLW GHUQLªUHPHQW
XQH HUXSWLRQ WUªV FRQILGHUDEOH� IH PH ERUQHUDL
-LPSOHPHQW DX[ IDLWV OHV SOXV H[WUDRUGLQDLUHV
TXH I DL REIHUY«V PRL P¬PH� 	 TXDQW ¢ OHXU
H[SOLFDWLRQ IH OD ODLIHUDL DX[6FXYDQWV 1DWXUDn
OLVHV �

3HQGDQW OD SUHPLªUH PLQ«H GHPRQ 6«MRXU ¢
1DSOHV� IH QH PH IXLV SRLQW DSSHUFX G

 DXFXQ
FKDQJHPHQWFRQILGHUDEOHGDQVOD 0RQWDJQH� PDLVI DL UHPDUTX«TXH OD IXP«H GX 9ROFDQ ªWRLW
EHDXFRXSSOXV DERQGDQWH TXDQG LO IDLIRLW PDXn
YDLV WHPV�D� � 	 T» DORUV I HQWHQGRLVSOXV IU«n
TXHPPHQWOHV H[SORILRQVLQW«ULHXUHV GH OD PRQn
WDJQH � P¬PH¢ 1DSOHV � ¢ IL[ PLOOHV GX 9H�

ID� +DYLQJUHIOHFWHGILQFHXSRQWKLVFLUFXPIODQFH� , UDn
WKHUEHOLHYHWKDWWKHZHLJWKRIWKHDWPRISKHUHLQEDGZHDn
WKHU� SUHYHQWLQJWKHIUHHGLIIOSDWLRQRI WKH IPRNH� DQG
FROOHFWLQJLW RYHU WKHFUDWHU� JLYHVLW WKHDSSHDUDQFHRI
EHLQJPRUHFRQILGHUDEOH� ZKHUHDVLQILQHYYHDWKHUWKHIPRn
NH LV GLISHUIHGORRQDIWHULWV HPLIILRQ�,W LV� KRZHYHU� WKH
FRPPRQ�UHFHLYHGRSLQLRQDW 1DSOHV� DQGIURPP\RZQ
REIHUYDWLRQLV� , EHOLHYH�ZHOO IRXQGHG�� WKDWZKHQ9Hn
IXYLXVJUXPEOHV� EDGZHDWKHULV DW KDQG�7KH OHDRI WKH
%D\RI 1DSOHV� EHLQJSDUWLFXODUO\DJLWDWHGDQGIZHOOLQJIRPH
KRXUVEHIRUHWKH DUULYDORI D IORUP� PD\YHU\SUREDEO\
IRUFHLWOHOI LQWRFUHYLFHV�OHDGLQJWRWKHERZHOVRIWKH9ROn
FDQR� DQG�E\ FDXILQJD QHZIHUPHQWDWLRQ�SURGXFHWKROH
H[SORILRQVDQGJUXPEOLQJV�

�D� F$YDQWU«IO«FKLGHSXLVIXUFHWWHFLUFRQIODQFHMHFURLVSOXI�
W¶WTXHOHSRLGVGH�DWPRISKªUHTXDQGOH WHPVHMOPDXYDLV�
HPS¬FKDQWOD GLIIOSDWLRQOLEUHGHOD IXP«H� !� DFFXPXODQW
DXGHIIXVGXFUDWHU� ODIDLW SDUD°WUHSOXVFRQILGHUDEOH�DXOLHXTXH
TXDQGLO IDLW EHDX� OD IXP«H H

MO GLIIOS«HIL DERUGDSUªVIDQ
HPLIILRQ�& HM

O

SRXUWDQWO
RSLQLRQJHQHUDOHPHQWUH©XH¢ 1DSOHV�

� 	 IHORQPHVUHPDUTXHV-H OD FURLVELHQIRQG«H� TXHTXDQG

OH 9HIXYHPXJLW� OH PDXYDLVWHPVV
DSSURFKH� /D PHUGHOD
%DLHGH1DSOHV«WDQWIOQJXOLWUHPHQWDJLW«H� 	 IF JRQIODQW
TXHOTXHVKHXUHVDYDQW O
 DUULY«HG
XQ RUDJH� SHXWWUªVSURn
EDEOHPHQWHQWUHUSDUIRUFHGDQVGHVFUHYDIIHVTXL FRQGXLIHQW
DX[HQWUDLOOHVGX9ROFDQ� 	 HQ \ FDXIDQWXQHQRXYHOOHIHU�
PHQWDWLRQ� SURGXLUHFHVH[SORILRQV	 FHVPXJLMIHPHQWV�



�� �
PRXQWDLQ � :KHQ , KDYH EHHQ DW WKH WRS
RI 0RXQW 9HIXYLXV LQ IDLU ZHDWKHU� , KDn
YH IRPHWLPHV IRXQG IR OLWWOH IPRNH � WKDW
, KDYH EHHQ DEOH WR IHH IDU GRZQ WKH PRXWK
RI WKH 9ROFDQR � WKH ILGHV RI ZKLFK ZHUH
LQFUXIWHG ZLWK IDLWV DQG PLQHUDO RI YDULRXV
FRORUV� ZKLWH � JUHHQ � GHHS DQG SDOH \HOn
ORZ � 7KH IPRNH WKDW LOIXHG IURP WKH PRXWK
RI WKH 9ROFDQR LQ EDG ZHDWKHU ZDV ZKLn
WH � YHU\ PRLIW � DQG QRW QHDU IR RIIHQILYH
DV WKH IXOSKXUHRXV IOHDPV IURP YDULRXV FUDFNV
RQ WKH ILGHV RI WKH PRXQWDLQ �
7RZDUGV WKH PRQWK RI 6HSWHPEHU ODIW �

, SHUFHLYHG WKH IPRNH WR EH PRUH FRQILGH�
UDEOH � DQG WR FRQWLQXH HYHQ LQ IDLU ZHDn
WKHU � DQG LQ 2«OREHU , SHUFHLYHG IRPHWLn
PHV D SXII
 RI EODFN IPRNH VKRRW XS D FRQ�
ILGHUDEOH KHLJKW LQ WKH PLGII RI WKH ZKLWH�
ZKLFK I\PSWRP RI DQ DSSURDFKLQJ HUXSWLRQ
JUHZ PRUH IUHTXHQW GDLO\ � DQG IRRQ DIWHU�
WKHIH SXIIV RI IPRNH DSSHDUHG LQ WKH QLJKW
WLQJHG OLNH FORXGV ZLWK WKH IHWWLQJ IXQ

$ERXW WKH EHJLQQLQJ RI 1RYHPEHU � ,
ZHQW XS WKH PRXQWDLQ� LW ZDV WKHQ FRYHn
UHG ZLWK IQRZ � DQG , SHUFHLYHG D OLWWOH
KLOORFN RI IXOSKXU KDG EHHQ WKURZQ XS �
ILQFH P\ ODIW YLILW WKHUH� ZLWKLQ DERXW IRUn
W\ \DUGV RI WKH PRXWK RI WKH 9ROFDQR � LW
ZDV QHDU IL[ IHHW KLJK � DQG D OLJKW EOXH
IODPH LIIXHG FRQIODQWO\ IURP LWV WRS � $V ,
ZDV H[DPLQLQJ WKLV SKHQRPHQRQ � , KHDUG
D YLROHQW UHSRUW � DQG IDZ D FROXPQ RI
EODFN IPRNH � IROORZHG E\ D UHGGLVK IODPH�
VKRRW XS ZLWK YLROHQFH IURP WKH PRXWK RI
WKH 9ROFDQR � DQG SUHIHQWO\ IHOO D VKRZHU
RI IORQHV� RQH RI ZKLFK� IDOOLQJ QHDU PH�
PDGH PH UHWLUH ZLWK IRPH SUHFLSLWDWLRQ �
DQG DOIR UHQGHUHG PH PRUH FDXWLRXV RI DSn
SURDFKLQJ WRR QHDU� LQ P\ IXEIHTXHQW MRXU�
QLHV WR 9HIXYLXV�
)URP 1RYHPEHU WR WKH ��WK RI 0DUFK�

WKH GDWH RI WKH EHJLQQLQJ RI WKLV HUXSWLRQ�
WKH IPRNH LQFUHDIHG � DQG ZDV PL[HG ZLWK
DVKHV� ZKLFK IHOO� DQG GLG JUHDW GDPDJH WR
WKH YLQH\DUGV LQ WKH QHLJKERXUKRRG RI WKH
PRXQWDLQ �Q�� $ IHZ GD\V EHIRUH WKH HUXn

SWLRQ

�D
� 7KHIH DVKHVGHIWUR\WKHOHDYHVDQGIUXLW � DQGDUH

JUHDWO\GHWULPHQWDOWR YHJHWDWLRQIRU D \HDURU WZR M EXW
DUHFHUWDLQO\RI JUHDWIHUYLFHWR WKHODQGLQ JHQHUDO� DQG
DUHDPRQJWKHSULQFLSDOFDXIHVRI WKDWYHU\JUHDWIHUWLOLW\
ZKLFK LV UHPDUNDEOHMQ WKHQHLJKERXUKRRGRI 9ROFDQRV�

IXYH �� �4XDQG I DL «W« DX IRPPHW GX 0RQW
9HIXYH OH WHPV «WDQW DX EHDX � � DL WURXY«
TXHOTXHVIRLV -L SHX GHIXP«H � TXH I DL SX YRLU
DMI«V SURIRQG«PHQWGDQV OD ERXFKHGX 9ROFDQ �

GRQW OHV F¶WHV HWRLHQW LQFUXMO«FV GH IHOV � �\ GH
PLQ«UDX[ GH GLYHUIHV FRXOHXUV � EODQFKHV � YHUn
WHV � MDXQHV IRQF«HV � �\ MDXQHVSDOHV �

 /D IXP«H  3L�
TXL IRUWRLW GH OD ERXFKH GX 9ROFDQ GDQV OH ;/,9�
PDXYDLV WRQV HWRLW EODQFKH � WUªV KXPLGH � 	
EHDXFRXSPRLQV QXLILEOH TXH OHV H[EDODLIRQV
IXOSKXUHXIHV TXL IRUWRLHQW GH SOXILHXUV IHQWHV
IXU OHV IDQHV GH OD PRQWDJQH�
9HUV OH PRLV GH 6HSWHPEUHGHUQLHU -H PH

IXLV DSHU©X TXH OD IXP«H ªWRLW SOXV FRQILGHUD�
EOH � �\ TX HOOH FRQWLQXDLWP¬PHDYHF OH EHDXWHPV�

�\ DX PRLV G  26OREUH -H UHPDUTXDL TXHOTXHV
IRLV XQH ERXII«HGH IXP«H QRLUH TXL V «ODQFR±W

¢ XQH WUªV JUDQGH KDXWHXU SDIMDQW DX WUDYHUV
GH OD IXP«H EODQFKH � I\PSWRPH FI XQ HUXSWLRQ
SURFKDLQH TXL GHYLQW SOXV IUHTXHQW GH MRXU HQ
MRXU � �\ ELHQW¶W DSUªV FHV ERXII«HV GH IXn
P«H SDURLIIRLHQW OD QXLW WHLQWHV FRPPH OH IRQW
OHV QXDJHV DX IROHLO FRXFKDQW�
9HUV OH FRPPHQFHPHQWGH1RYHPEUH -H PRQWDL

OH 9FIXYH \ LO HWRLW DORUV FRXYHUW GH QHLJH \ 	
-H P DSSHU©XVTX XQ SHWLW 0RQWLFXOH GH IRXI�
IUH V
 HWRLW IRUP« GHSXLV OD GHUQLHUH IRLV TXH
-H I DYDLV YX G TXDUDQWHSDV GH OD ERXFKHGX
9ROFDQ � LO DYDLW SU«V GH IL[ SLHGV GH KDXWHXU�

I 9 XQH IXPH FI XQ EOHXFODLU IRUWRLW FHQIODPPHQW
GH IRQ IRPPHW � 3HQGDQW TQH � HWRLV ¢ H[Dn
PLQHU FH SK«QRPªQH� -
 HQWHQGLV XQH H[SORMLRQ
YLROHQWH � «\ -H YLV XQH FRORQQHGH IXP«H QRLn
UH � IXLYLH G� XQHIXPH URXJH¤WUH V «ODQFHU D�
YHF YLROHQFH GH OD ERXFKHGX 9ROFDQ � �\ ELHQn
W¶W DSUªV XQH JU¬OH GH SLHUUHV � XQH GHITXHO�
OHV WRPEDQW WUªV SU«V GH PR\ � P REOLJHD GH
PH UHWLUHU DYHF SUHFLSLWDWLRQ � �\ PH UHQGLW
DXMI SOXV FLUFRQISHWO GDQV PHV FRXUIHVIXLYDQ�
WHV DX 9HIXYH �

'HSXLV OH PRLV GH 1RYHPEUHMXITWL DX �� GH
0DUV �GDWH GX FRP¬QFHPHQWGH FHWWH HUXSWLRQM

OD IXP«H V DXJPHQWD�\ IXW FKDUJ«H GH FHQn
GUHV TXL FDXIHUHQW XQ JUDQG GDPDJHDX[ 9LJQHV
FLUFRQYRLILQHV �D�� 4XHOTXHVMRXUV DYDQW O
«UXn
SWLRQ -H YLV FH TXH 3OLQH OH MHXQH GLW DXIIL

DYRLU

�D� /HVFHQGUHVGHWUXLIHQWOHVIHXLOOHV	 OHVIUXLWV� 	 IRQW
WUªVQXLIEOHV¢ OD YHJHWDWLRQSRXUXQHRXGHX[DQQ«HV� PDLVHQ
JHQHUDOHOOHVIRQWFHUWDLQHPHQWG

 XQHWUªVJUDQGHXWLOLW« ¢ OD
WHUUH� 	 GHYLHQQHQWXQHGHVFDXIHVSULQFLSDOHVGH OD JUDQGH
IHUWLOLW« � TXL H

MO WUªVIHQILEOHGDQV OH YRLIQDJHGHV9ROFDQV�



SWLRQ , IDZ � ZKDW 3OLQ\ WKH \RXQJHU PHQn
WLRQV KDYLQJ IHHQ� EHIRUH WKDW HUXSWLRQ RI
9HIXYLXV ZKLFK SURYHG IDWDO WR KLV XQFOH�
WKH EODFN IPRNH WDNH WKH IRUP RI D 3LQH�
WUHH � 7KH IPRNH � WKDW DSSHDUHG EODFN LQ
WKH GD\�WLPH � IRU QHDU WZR PRQWKV EHIRUH
WKH HUXSWLRQ� KDG WKH DSSHDUDQFH RI IODPH
LQ WKH QLJKW�
2Q *RRG )ULGD\ � WKH ��WK RI 0DUFK�

DW � RFORFN DW QLJKW � WKH ODYD EHJDQ WR
ERLO RYHU WKH PRXWK RI WKH 9ROFDQR � DW
ILUIW LQ RQH IWUHDP � DQG IRRQ DIWHU� GLYLGn
LQJ LWIHOI LQWR WZR� LW WRRN LWV FRXUIH WRn
ZDUGV 3RUWLFL� ,W ZDV SUHFHGHG E\ D YLRn
OHQW H[SORILRQ� ZKLFK FDXIFG D SDUWLDO HDUWKn
TXDNH LQ WKH QHLJKERXUKRRG RI WKH PRXQn
WDLQ� DQG D VKRZHU RI UHG KRW IWRQHV DQG
FLQGHUV ZHUH WKURZQ XS WR D FRQILGHUDEOH
KHLJKW� ,PPHGLDWHO\ XSRQ ILJKW RI WKH ODn
YD � , OHIW 1DSOHV � ZLWK D SDUW\ RI P\
FRXQWU\PHQ� ZKRP , IRXQG DV LPSDWLHQW
DV P\IHOI WR IDWLVI\ WKHLU FXULRILW\ LQ H[Dn
PLQLQJ IR FXULRXV DQ RSHUDWLRQ RI QDWXUH �
� SDOOHG WKH ZKROH QLJKW XSRQ WKH PRXQn
WDLQ � DQG REIHUYHG WKDW � WKRXJK WKH UHG
KRW IWRQHV ZHUH WKURZQ XS LQ PXFK JUHDWHU
QXPEHU DQG WR D PRUH FRQILGHUDEOH KHLJKW
WKDQ EHIRUH WKH DSSHDUDQFH RI WKH ODYD� \HW
WKH UHSRUW ZDV PXFK OHIV FRQILGHUDEOH WKDQ
ILRPH GD\V EHIRUH WKH HUXSWLRQ � 7KH ODYD
UDQ QHDU D PLOH LQ DQ KRXUV WLPH � ZKHQ
WKH WZR EUDQFKHV MRLQHG LQ D KROORZ RQ WKH
ILGH RI WKH PRXQWDLQ� ZLWKRXW SURFHHGLQJ
IDUWKHU � , DSSURDFKHG WKH PRXWK RI WKH 9ROn
FDQR � DV QHDU DV , FRXOG ZLWK SUXGHQFH�
WKH ODYD KDG WKH DSSHDUDQFH RI D ULYHU RI
UHG KRW DQG OLTXLG PHWDO � IXFK DV ZH IHH
LQ WKH JODIV�KRXIHV� RQ ZKLFK ZHUH ODUJH
IORDWLQJ FLQGHUV� KDOI OLJKWHG � DQG UROOLQJ
RQH RYHU DQRWKHU ZLWK JUHDW SUHFLSLWDWLRQ
GRZQ WKH ILGH RI WKH PRXQWDLQ � IRUPLQJ
D ����IWEHDXWLIXO DQG XQFRPPRQ FDIFDGH �
7KH FRORU RI WKH ILUH ZDV PXFK SDOHU DQG
PRUH EULJKW WKH ILUIW QLJKW WKDQ WKH IXEIH�

TXHQW QLJKWV � ZKHQ LW EHFDPH RI D GHHS
UHG � SUREDEO\ RZLQJ WR LWV KDYLQJ EHHQ
PRUH LPSUHJQDWHG ZLWK IXOSKXU DW ILUIW WKDQ
DIWHUZDUGV � ,Q WKH GD\�WLPH � XQOHIV \RX
DUH TXLWH FORIH� WKH ODYD KDV QR DSSHDUDQn
FH RI ILUH � EXW D WKLFN ZKLWH IPRNH PDUNV
LWV FRXUIH�
7KH �SWK� WKH PRXQWDLQ ZDV YHU\ TXLHW�

DQG

±R¨
DYRLU YX � DYDQW ) HUXSWLRQ GX 9HIXYH IL IDn
WDOH ¢ -RQ RQFOH � OD IXP«H QRLUH SUHQGUH OD
IRUPH G XQ 3P � 3U«V GH GHX[ PRLV DYDQW
) HUXSWLRQ � FHWWH IXP«H TXL SDURLIIRLW QRLUH
DX JUDQG MRXU � UHIIHPEORLW ¢ GH OD IDPH SHQn
GDQW OD QXLW �

/H 9HQGUHGL 6DLQW �� GH 0DUV ¢ IHSW KHXn
UHV GX 6RLU OD ODYH FRPHQ©D¢ G«ERUGHUOD ERXn
FKH GX 9ROFDQ\ HOOH IRUPD GDERUG XQ IOHXYH�	 SXLV IH IHSDUDQW HQGHX[ SDUWLHVSULW ID URXn
WH YHUV 3RUWLFL� (OOH IXW SU«F«G«HGXQHJUDQn
GH H[SORMLRQ TXL FDXID XQ WUHPEOHPHQWGH WHUn
UH ORFDO 	 IHQILEOH GDQV OH YRLILQDJH GH OD
PRQWDJQH� HQ P¬PHWHPV XQH JU¬OH GH SLHUUHV
	 GH FHQGUHVHPEUDI«HVIXUHQW ODQF«HV ¢ XQH
KDXWHXU FRQILGHUDEOH� \OXIILW¶W TXH -H YLV OD
ODYH � -H TXLWWDL 1DSOHV HQ FRPSDJQLHGH TXHOn
TXHV XQVGH PHV FRPSDWULRWHVTXL -H WURXYªUHQW
DXIIW DYLGHV TXH PRL GH IDWLVIDLUH OHXU FXULRIL�
W« � HQ H[DPLQDQW GH SU«V XQH IL IPJXOL«UH ��
SHUDWLRQ GH OD QDWXUH � 1RXV SDIDPHV WRXWH OD
QXLW IXU OD PRQWDJQH� 	 -
 \ UHPDUTXDL� TXH
TXRLTXH OHV SLHUUHV HQIODPP«HVIXMMHQW MHWWFFV HQ
SOXV JUDQGH DERQGDQFH� 	 ¢ XQH KDXWHXU EHDXn
FRXS SOXV FRQILGHUDEOHTX DYDQW OD -RUWWH GH OD
ODYH � OH EUXLW GHV H[SORILRQV HWRLW PRLQV IRUW
TX LO QH) HWRLW TXHOTXHVMRXUV DYDQW )HUXSWLRQ�
/D ODYH IW SU«V G XQ PLOOH GH FKHPLQ GDQV
) HISDFHGXQH KHXUH MXITX ¢ FH TXH OHV GHX[
ILHXYHV IH U«XQLUHQW GDQV XQ FUHX[ GX &RW« GH
OD PRQWDJQHIDQV SDIIHU SOXV DYDQW� -H UD DSn
SURFKDL GH OD ERXFKH GX 9ROFDQ � DXWDQW TXH
OD SUXGHQFHPH OH SHUPHWWDLW� 	 -H YLV TXH
OD ODYH < DYDLW )DSSDUHQFHG
XQIHXYH GH PHn
WDO URXJH IXLGH � WHO TXH QRXV OH YR\RQV
GDQV OHV YHUUHULHV � DXGHMMXV QDJHRLHQWGH JURI�
IHV FHQGUHV¢ GHPL HQILDPP«HVTXL HQ IH SUHn
FLSLWDQW OHV XQHV IXU OHV DXWUHV OH ORQJ GHV
IDQHV GH OD PRQWDJQH� IRUPRLHQW XQH FDIFDGH
DXIIW IXSHUEH TXH -LQJXOL«UH � /D FRXOHXU GXIHX�
SDURLIIRLW EHDXFRXSSOXV SDOH TXRLTXHSOXV YLYH
OD SUHPLHUH IRUF«H TXH OHV -XLYDQWHV � ORUITX
HOOH GHYLQW HQILQ FIXQ URXJHIRQF«� SHXW¬WUHSDUn
FHTXHOD ODYH «WDLW GDQVOH FRPPHQFHPHQWSOXV FKDU
J«H GH PDWLªUHVIXOSKXU«HV� (Q SOHLQ MRXU P¬PH
¢�PRLQV TX RQ QH V DSSURFKHGH ELHQ SU«V� OD
ODYH QH GRQQH DXFXQ ILJQH GH IHX � PDLV IHXn
OHPHQW XQHIXP«H ªSDLMMH «V
 EODQFK¤WUH PDUTXH
ID URXWH�
/H �� OD PRQWDJQH ¬WRLW WUªV WUDQTXLOOH �

�G OD



DQWL WKH ODYD GLG QRW FRQWLQXH� 7KH ��WK�
LW EHJDQ WR IORZ DJDLQ LQ WKH IDPH GLUH�
GLRQ � ZKLOIW WKH PRXWK RI WKH 9ROFDQR
WKUHZ XS HYHU\ PLQXWH D JLUDQGROH RI UHG
KRW IWRQHV � WR DQ LPPHQIH KHLJKW � 7KH
��IW � , SDOOHG WKH QLJKW XSRQ WKH PRXQn
WDLQ � WKH ODYD ZDV QRW IR FRQILGHUDEOH DV
WKH ILUIW QLJKW� EXW WKH UHG KRW +RQHV ZHn
UH SHUIHIOO\ WUDQISDUHQW � ,EPH RI ZKLFK �
� GDUH ID\ RI D WRQ ZHLJKW � PRXQWHG DW
OHDG WZR KXQGUHG IHHW SHUSHQGLFXODU � DQG
IHOO LQ � RU QHDU WKH PRXWK RI D OLWWOH PRXQn
WDLQ � WKDW ZDV QRZ IRUPHG E\ WKH TXDQn
WLW\ RI DVKHV DQG IWRQHV � ZLWKLQ WKH JUHDW
PRXWK RI WKH 9ROFDQR � DQG ZKLFK PDGH
WKH DSSURDFK PXFK IDIHU WKDQ LW KDG EHHQ
IRPH GD\V EHIRUH � ZKHQ WKH PRXWK ZDV
QHDU KDOI D PLOH LQ FLUFXPIHUHQFH� DQG WKH
IWRQHV WRRN HYHU\ GLUHFWLRQ � 0U� +HUYH\ �
EURWKHU WR WKH (DUO RI %ULIWRO � ZDV YHU\
PXFK ZRXQGHG LQ WKH DUP IRPH GD\V EHn
IRUH WKH HUXSWLRQ� KDYLQJ DSSURDFKHG WRR
QHDU � DQG WZR (QJOLVK JHQWOHPHQ ZLWK
KLP ZHUH DOIR KXUW� ,W LV LPSRIILEOH WR GH�
IFQEH WKH EHDXWLIXO DSSHDUDQFH RI WKHIH JLn
UDQGROHV RI UHG KRW IWRQHV � IDU IXUSDI�
ILQJ WKH PRIW DIWRQLVKLQJ DUWLILFLDO ILUHn
ZRUN�

)URQW WKH MUIW RI 0DUFK WR WKH �WK RI
$SULO� WKH ODYD FRQWLQXHG RQ WKH IDPH ILGH
RI WKH PRXQWDLQ � LQ WZR � WKUHH � DQG IR�
PHWLPHV IRXU EUDQFKHV� ZLWKRXW GHIFHQGLQJ
PXFK ORZHU WKDQ WKH ILUIW QLJKW� , UHPDUn
NHG D NLQG RI LQWHUPLIOLRQ LQ WKH IHYHU RI
WKH PRXQWDLQ �D� � ZKLFK IWHHPHGWR UHWXUQ
ZLWK YLROHQFH HYHU\ RWKHU QLJKW � 2Q WKH
��WK RI $SULO � DW QLJKW � WKH ODYD GLIDS�
SHDUHG RQ WKH ILGH RI WKH PRXQWDLQ WRZDUGV
1DSOHV � DQG EURNH RXW ZLWK PXFK PRUH
YLROHQFH RQ WKH ILGH QH[W WKH 7RQH GHOOVOQ�
PPFLDWD� 

, SDI�
�D� ,Q WKHIXEIHTXHQWHUXSWLRQVRI 9HIXYLXV�, KDYHFRQ�

IWDQWO\UHPDUNHGIRPHWKLQJRI WKHIDPHQDWXUH� DVDSSHDUV
LQ P\DFFRXQWRI WKHJUHDWHUXSWLRQRI���M� , KDYHIRXQGWKHIDPHUHPDUNLQ PDQ\DFFRXQWVRI IRUPHUHUXSWLRQVRI
9HIXYLXV� LQ WKHYHU\FXULRXVRQHRI WKH IRUPDWLRQRI D
QHZPRXQWDLQQHDU3X]]ROH� LQ ����� � DVPD\EHIHHQLQ P\OHWWHUWR 'U� 0DW\� 2IW� L������� � WKH IDPHREIHUYDWLRQLV PDGH�7KLV SKHQRPHQRQLV ZHOO ZRUWK\RI
D FXULRXVLQTXLU\� ZKLFKPLJKWJLYHIRPHOLJKWLQWRWKH
WKHRU\RI WKHHDUWK�RI ZKLFK�, EHOLHYH�ZH DUHYHU\L�
JQRUDQW�

�

	 OD ODYH FHMID GH FRXOHU� /H MR HOOH UHFRPFQ�
©DSUHQDQW OD P¬PHGLUHWKRQ GDQVOH P¬PHWHPSV
TXH OD ERXFKH GX 9ROFDQ MHWWRLW ¢ FKDTXHWQ�
MODQW XQH JLUDQGROH GH PDWLªUHV HQMODPP¬HV¢
XQH KDXWHXU LPPHQIH� /H �� -H SDMIDL OD QXLW
IXU OD PRQWDJQH� OD ODYH Q HWRLW SDV DXMIL FRQ� -LGHUDEOH TXH OD SUHPLHUHIRLY«H� PDLV OHVSLHUn
UHV HPEUDI«HVHWRLHQW SDUIDLWHPHQW WUDQISDUHQ�
WHV � 4XHOTXHV XQHV TXHI DL MXJ« GX SRLGV e
HQYLURQ ���� OLYUHV IXUHQW MHWW«HV DX PRLQV ¢
GHX[ FHQW SLHGV GH KDXWHXU SHUSHQGLFXODLUH �
	 UHWRPEªUHQW GDQV OD ERXFKH� RX GX PRLQV
WUªV SU«V GH OD ERXFKHG
XQ SHWLW PRQWLFXOHTXL
V «WDLW IRUP« SDU OD TXDQWLW« GHV FHQGUHV �
GHV SLHUUHV � GDQV KLQW«ULHXU GHO¢ JUDQGH ERXn
FKH GX 9ROFDQ � FH TXL HQ UHQGRLW ) DSSURFKH
ELHQ PRLQV KDU]DUGHXIHTLL HOOH QH ) DYRLW «W«
TXHOTXHVMRXUV DXSDUDYDQW � ORUITXH OD ERXFKH
DYRLW SU«V G
XQ GHPL PLOOH GH FLUFXLW � 	 TXH
OHV SLHUUHV SRXYDLHQW V «ODQFHU GDQV WRXWHV OHV
GLUHFWLRQV� 0RQMLHXU +HUYH\ IUªUH GX &RPWH GH
%ULIWRO IXW EOHMI«GDQJHUHXIHPHQWDX EUDVTXHOTXHV
MRXUV DYDQW K HUXSWLRQ� SRXU V ¬WUH DSSURFK«
GH WURS SU«V GH OD ERXFKHGX 9ROFDQ� 	 GHX[
$QJODLV GHID FRPSDJQLHDXIIW PDLV O«JªUHPHQW�
2Q QHI©DXURLW SUHIHQWHU¢ )LPDJLQDWLRQXQ WDEOHDX
GX IXSHUEH ISH6ODFOH TXH QRXV RIIURLHQW FHV JLn
UDQGROHV GH SLHUUHV HPEUDI«HV� TXL IXUSDMIRLHQW
GH EHDXFRXSOH IHX G
DUWLILFH OHSOXV IXUSUHQDQW�
'HSXLV OH �� GH 0DUV MXITX DX S F)$YULO �

OD ODYH FRQWLQXD GHFRXOHU GX P¬PHF¶W« GH OD
PRQWDJQH� HQ GHX[ � WURLV � 	 TXHOTXHVIRLV
TXDWUHIOHXYHV � IDQV SRXUWDQW ¬WUH GHIHHQGXH
EHDXFRXSSOXV EDV TX HOOH QH ) DYRLW IDLW OD
SUHPLHUHIRUF«H� � DL UHPDUTX«XQH HISHFHG

LQWHUPLWWHQFH¢ OD ILHYUH GH OD PRQWDJQH�D� �
ILHYUH TXL IHPEORLW UHGRXEOHU DYHF YLROHQFH D�
SU«V XQHIRLU«H GH UHSRV� /H IRLU GX �� $YULO
OD ODYH GLISDUXW GX FRW« GH OD PRQWDJQHYHUV
1DSOHV� D\DQW IDLW XQH HUXSWLRQ DYHF ELHQ SOXV 
GH YLROHQFH GX FRW« GH OD 7RUUH GHOO $QQLLQ� [LO
]LDWD �  [MMM

' M«
�D�'DQVOHV«UXSWLRQVIXEIHTLWHQWHV-
 D� WRXMRXUVUHPDUTX«OHP¬PHSK«QRPªQH� FRPPHLO SDUD°WGDQVOH GHWDLO� TXH-
DLGRQQ«GHOD JUDQGH«UXSWLRQGH ,-�-� -
 DL WURXY«OD P«PR

REIHUYDWLRQGDQVSOWW�LHXUVUHODWLRQVGHVHUXSWLRQVSUHFHGHQWHVGX
9HIXYH� GDQVOD UHODWLRQWUªVFXULHWWMHGHOD IRUPDWLRQG
 XQVQRXYHOOHPRQWDJQHHQ����SU«VGH3RXAROH� FRPPHRQSHXWYRLUGDQVPDOHWWUHDX'RIOHXU0DW\� GX��G
2%RKUH�����OD P¬PHUHPDUTXHIH WURXYHV FHSEHQRPHQHHI

W

WUªVGLJQH G


XQHUHFKHUFKHH[DFWHTXLSRXUUDLWELHQGRQQHUTXHOTXHOXPLªUH
IXU OD WK«RULHGHODWHUUH� HQTXRL LO PHSDURLWTXHQRXVIRP�PHVIRUW LJQRUDQWV�



	� �

, SDIIHG WKH ZKROH GD\ DQG WKH QLJKW RI
WKH L �WK XSRQ WKH PRXQWDLQ � DQG IDOORZHG

WKH FRXUIH RI WKH ODYD WR LWV YHU\ IRXUFH �

LW EXUIW RXW RI WKH ILGH RI WKH PRXQWDLQ �

ZLWKLQ DERXW KDOI D PLOH RI WKH PRXWK RI
WKH 9ROFDQR � OLNH D WRUUHQW� DWWHQGHG ZLWK
YLROHQW H[SOROLRQV� ZKLFK WKUHZ XS LQIODn
PHG PDWWHU WR D FRQILGHUDEOH KHLJKW � WKH

DGMDFHQW JURXQG TXLYHULQJ OLNH WKH WLPEHUV
RI D ZDWHU�PLOO � WKH KHDW RI WKH ODYD ZDV

IR JUHDW� DV QRW WR IXIIHU PH WR DSSURDFK
QHDUHU WKDQ ZLWKLQ WHQ IHHW RI WKH IOUHDLQ�
DQG RI IXFK D FRQILIWHQF\ � WKRXJK LW DSn

SHDUHG OLTXLG DV ZDWHU � DV DLUPDLO WR UHILOO
WKH LPSUFOOLRQ RI D ORQJ IOLFN� ZLWK ZKLFK
, PDGH WKH H[SHULPHQW� ODUJH +RQHV WKURZQ
RQ LW ZLWK DOO P\ IRUFH GLG QRW ILQN � EXW�
PDNLQJ D VOLJKW LPSUHIILRQ� IORDWHG RQ WKH

IXUIDFH � DQG ZHUH FDUULHG RXW RI ILJKW LQ
D VKRUW WLPH� IRU � QRWZLWKIODQGLQJ WKH FRQ�

ILIOHQF\ RI WKH ODYD� LW UDQ ZLWK DPD]LQJ
YHORFLW\ � , DP IXUH � WKH ILUIO PLOH ZLWK D

UDSLGLW\ HTXDO WR WKDW RI WKH ULYHU 6HYHUQ�
DW WKH SDIODJH QHDU %ULIORO � 7KH IOUHDP DW

LWV IRXUFH ZDV DERXW WHQ IHHW ZLGH � EXW

IRRQ H[WHQGHG LWIHOI� DQG GLYLGHG LQWR WKUHH
EUDQFKHV� IR WKDW WKHIH ULYHUV RIILFH� FRPn
PXQLFDWLQJ WKHLU KHDW WR WKH FLQGHUV RI IRUn
PHU ODYDV � EHWZHHQ RQH EUDQFK DQG WKH

RWKHU � KDG WKH DSSHDUDQFH DW QLJKW RI D
FRQWLQXHG VKHHWRI ILUH � IRXU PLOHV LQ OHQJWK�
DQG LQ IRPH SDUWV QHDU WZR LQ EUHDGWK �

<RXU /RUGVKLS PD\ LPDJLQH WKH JORULRXV

DSSHDUDQFH RI WKLV XQFRPPRQ IFHQH � IXFK

DV SDIO
HV DOO GHIFULSWLRQ �

7KH ODYD � DIWHU KDYLQJ UXQ SXUH IRU D�

ERXW D KXQGUHG \DUGV � EHJDQ WR &ROOHWW
FLQGHUV� +RQHV� 	F� � DQG D LFXP ZDV IRUn
PHG RQ LWV IXUIDFH � ZKLFK LQ WKH GDY�WL�
PH KDG WKH DSSHDUDQFH RI WKH ULYHU 7KDn
PHV� DV , KDYH IHHQ LW DIWHU D KDUG IURIW

DQG JUHDW IDOO RI IQRZ � ZKHQ EHJLQQLQJ
WR WKDZ� FDUU\LQJ GRZQ YD+ PDIIHV RI
IQRZ DQG LFH ,Q WZR SODFHV WKH OLTXLG
ODYD WRWDOO\ GLIDSSHDUHG� DQG UDQ LQ D IXE�

WHUUDQHRXV SDIODJH IRU IRPH SDFHV� WKHQ FDn

PH RXW DJDLQ SXUH� KDYLQJ OHIW WKH IFXP

EHKLQG � LQ WKLV PDQQHU LW DGYDQFHG WR WKH

FXOWLYDWHG SDUWV RI WKH PRXQWDLQ M DQG ,
IDZ LW � WKH IDPH QLJKW RI WKH ��WK � XQ�

PHU�

-H SDIIDL WRXWH OD MRXUQ«H � OD QXLW GX
�� IXU OD PRQWDJQH� �ૺ -H FRWR\DL OD ODYH

MXITXHV ¢ID IRXUFH P¬PH� (OOH IRUWLW GXIODQF
GH OD PRQWDJQH¢ XQ GHPL PLOOH ¢ SHX SUªV
GH OD JUDQGH ERXFKH GX 9ROFDQ � GHIFHQGLW
FRPPH XQ WRUUHQW DFFRPSDJQ«HG
 H[SORIORQV
YLROHQWHV TXL MHWWHUHQW OHV PDWLªUHV HQIODPn
P«HV¢ XQH KDXWHXU FRQILGHUDEOH� 	 OD WHUUH
YRLMLQH WUHPEODLW FRPPHOD FKDUSHQWHG XQPRXn
OLQ ¢ HDX� /D FKDOHXU GH OD ODYH «WRLW WURS

IRUWH SRXU PH SHUPHWWUH GH P DSSURFKHU SOXV
TX ¢ GL[ SLHGV GX IOHXYH � �� HOOH HWRLW G XQH
FRQIOIOHQFHWHOOH � � TXRLT» HOOH SDUXW OLTXLGH
FRPPHGH ) HDX � TX HOOH SRXYRLW SUHITXH UH�

-LIWHU ¢ ) LPSUHIILRQ GXQ ORQJ E¤WRQ TXL IHU�
YRLW ¢ PRQ H[SHULHQFH� GH JUDQGHVSLHUUHV MHWn
WHHV GH WRXWH PDIRUFH QH V \ HQIRQ©DLHQWSRLQW�
PDLV DSUªV \ DYRLU IDLW XQH O«JªUH LPSUHIILRQ�
HOOHV QDJHDLHQW IXU OD IXUIDFH � � GLISDURLI�
IRLHQW ELHQW¶W ¢ PD YXH � FDU PDOJU« ID W«n
QDFLW« OD ODYH FRXORLW DYHF XQH UDSLGLW« ªWR�
QDQWF� 	 WHOOH TXH -H IXLV SHUIXDG« TXHSHQ�
GLQW OH SUHPLHU PLOOH OD YLWHIIH GH FH FRXUDQW
«JDORLW FHOOH GH OD ULYLªUH GH 6HYHUQH SU«V GH

%ULIWRO� /H IOHXYH ¢ ID IRXUEH DYRLW ¢SHXSU«V
LR SLHGV GH ODUJHXU� PDLV ELHQW¶W FHWWHODUJHXU
DXJPHQWD� 	 OH FRXUDQWIH GLYLID HQ WURLV EUDQn
FKHV� GH IRUWH TXH FHV ULYLHUHV GH IHX FRPPXn
QLTXDQW OHXU FKDOHXU DX[ FHQGUHVGHV ODYHVSU«n
F«GHQWHV� HQWUH XQH EUDQFKH	 ) DXWUH � SUR�

GXLIRLHQW WRXWHV HQIHPEOHSHQGDQW OD QXLW O
LPDn
JH G

 XQH IXUIDFH HQIODPP«HGH TXDWWUH PLOOHV
GH ORQJXHXU	 GH SU«V GH GHX[ PLOOHV GH ODUn
JHXU HQ TXHOTXHVHQGURLWV� 9RXV YRXV ILJXUHUHV�
0\ORUG � OH FRXS FI ĕLO IXSHUEH GH FHWWHIF«QH
ILQJXOLHUH � GRQW RQ QH -@DXURLW GRQQHU XQH GHn

IFULSWLRQ �
/D ODYH DSUªV DYRLU FRXO«IDQV P«ODQJHHQn

YLURQ FHQW SDV � FRPPHQ©D¢ UDPDMIHUGHV FHQn
GUHV � GHV SLHUUHV 	F�� 	 XQH FUR½WHIH IRUPD
IXU ID IXUIDFH ODTXHOOH SHQGDQW OH MRXU UHIIHP�
EORLW ¢ OD 7DUWXIH� WHOOH TXH -H ) DL YXH DSUªV
XQH IRUWH JHO«H� DFFRPSDJQ«HGH EHDXFRXSGH
QHLJHV TXDQG OH GHJHO D FRPPHQF«� 	 TXH OH

IOHXYH HPSRUWHGHV PRQFHDX[ GH QHLJHV 	 GH

JOD©RQV� (Q GHX[ HQGURLWV OD ODYH OLTXLGH GL�

ISDUXW WRWDOHPHQW� 	 FRXOD TXHOTXHVSDV GDQV
XQ FDQDO IRXWHUUDP � SXLV HOOH UHMIRUWLW WRXWH
SXUH � V \ «WDQW G«SRXLOO«HGH IHV IHRULHV\ F HI

W

DLQIL � TX HOOH DYDQFRLW YHUV OHV SDUWLHV FXOWLn
Y«HV GH OD PRQWDJQH� 	 -H OD YLV OD PHPH

IRLU«H GX �� G«WUXLUH LPSLWR\DEOHPHQWOHV YL�
"QH V



DVW �

PHUFLIXOO\ GHIWUR\ D SRRU PDQV YLQH\DUG �
DQG IXUURXQG KLV FRWWDJH � 7KH ODYD DW
WKH IDUWKHIW H[WUHPLW\ IURP LWV IRXUFH� GLG
QRW DSSHDU OLTXLG � EXW OLNH D KHDS RI UHG
KRW FRDOV � IRUPLQJ D ZDOO LQ IRPH SODFHV
WHQ RU WZHOYH IHHW KLJK � ZKLFK UROOLQJ IURP
WKH WRS IRRQ IRUPHG DQRWKHU ZDOO � DQG
IRRQ � DGYDQFLQJ VORZO\ � QRW PRUH WKDQ
DERXW WKLUW\ IHHW LQ DQ KRXU �D��

7KH PRXWK RI WKH 9ROFDQR KDV QRW WKURZQ
XS DQ\ ODUJH IWRQHV ILQFH WKH I«FRQG HUXn
SWLRQ RI ODYD RQ WKH LRWK RI $SULO � EXW
KDV WKURZQ XS TXDQWLWLHV RI IPDOO DVKHV
DQG SXPLFH IWRQHV� WKDW KDYH JUHDWO\ GDn
PDJHG WKH QHLJKERXULQJ YLQH\DUGV � , KDYH
EHHQ IHYHUDO WLPHV DW WKH PRXQWDLQ ILQFH
WKH ��WK � EXW� DV WKH HUXSWLRQ ZDV LQ LWV
JUHDWHIW YLJRXU DW WKDW WLPH � , KDYH YHQn
WXUHG WR GZHOO RQ � DQG , IHDU WLUH \RXU
/RUGVKLS ZLWK � WKH REIHUYDWLRQV RI WKDW GD\�
,Q P\ -DIW YLILW WR 0RXQW 9HIXYLXV�WKH

�G RI -XQH � , +LOO IRXQG WKDW WKH ODYD
FRQ�

ID� , DPFRQYLQFHG� WKDWLW PLJKWEHYHU\SUDWLFDEOHWR GLYHUWWKHFRXUIHRI D ODYDZKHQLQ WKLV5DWH�E\SUHn
SDULQJD QHZEHGIRU LW� DVLV SUD	LIHGZLWK ULYHUV� ,
ZDVPHQWLRQLQJWKLV LGHDDW &DWDQLDLQ 6LFLO\� ZKHQ,ZDVDIIXUHG�WKDWLW KDGEHHQGRQHZLWKIXFFHIVGXULQJWKH
JUHDWHUXSWLRQRI (WQD� LQ ���S� WKDWWKHODYDZDVGLUH�
IWLQJ LWV FRXUIHWRZDUGVWKHZDOOVRI &DWDQLD�DQGDGYDQn
FLQJVORZO\OLNH WKHDERYHPHQWLRQHG�ZKHQWKH\SUHSDUHGD FKDQQHOIRU LW URXQGWKHZDOOVRI WKHWRZQ� DQGWXUQHG
LW LQWRWKHIHDM WKDWD IXFFHIOLRQRI PHQ� FRYHUHGZLWK
VKHHS�VNLQVZHWWHG� ZHUHHPSOR\HGWR FXW WKURXJKWKH
WRXJKIODQNVRI WKHODYD� WLOO WKH\PDGHDSDIODJHIRUWKDWLQ WKHFHQWUH� ZKLFKZDVLQ SHUIH&OIXILRQ� WR GLIJRUJHLWIHOI LQWR WKH FKDQQHOSUHSDUHGIRU LW � $ ERRN, KDYH
ILQFHPHWZLWK� JLYHVWKHIDPHDFFRXQWRI WKLVHXULRXVR�
SHUDWLRQ LW LV LQWLWXOHG� 5HODWLRQHGHOQXRYRLQFHQGLRIDWWRGD 0RQJLEHOLQ����0H--LQD� *LXIHSSH%
WIDJQL� �����+LV6LFLOLDQ0DMHIW\V3DODFHDW 3RUWLFL� DQGWKHYDOXDEOHFROn
OHFWLRQRI DQWLTXLWLHVWKDWKDYHEHHQUHFRYHUHGIURPEHQHDWK
WKHGHIWUX&WLYHODYDVRI 9HIXYLXV� DUHLQ LPPLQHQWGDQJHU
RI EHLQJRYHUZKHOPHGDJDLQE\ WKHQH[WWKDW VKDOO WDNH
LWV FRXUIHWKDWZD\� ZKHUHDV�E\ WDNLQJD OHYHO� FXWWLQJ
DZD\DQGUDLILQJJURXQG� DVRFFDILRQPLJKWUHTXLUH� WKH
3DODFHDQG0XIHXPZRXOG�LQ DOO SUREDELOLW\�EHLQIXUHG�
DW OHDIWDJDLQIWRQHHUXSWLRQ� DQG LQGHHG� , RQFHWRRN
WKHOLEHUW\RI FRPPXQLFDWLQJWKLVLGHDWR WKH.LQJRI1Dn
SOHV�ZKRIHHPHGWR DSSURYHRI LW�
,Q &RQQRUV'LIIHUWDWLRQHV0HGLFR3K\ILFWH� SULQWHGDW

2[IRUGLQ � WKHUHLV D YHU\JRRGDFFRXQWRI DQH�
UXSWLRQRI 0RXQW9HIXYLXVZKLFKKDSSHQHGLQ WKHPRQWKRI $SULO LGS�� 7KHIROORZLQJSDIODJHLQWKLVDFFRXQWVKHZVWKHSRIOLELOLW\RI DOWHULQJWKHGLUHFWLRQRIDFXUUHQWRIODYD�
ૼ+LF PLQHUDOLVWRUUHQVLQWDQWDFRSLDGHIOX[LW�TXRG3UR�

ૼ UH[KXMXV5HJQL�FRQGXGLVGXREXVKRPLQXPPLOOLEXV�
ૼ DPSOLIOLPDPIRILDPH[FDYDULFXUDYHULW�TX ÖLTXDWDPPD
��WHULDPLQ IXRDOYHRWRWDPUHFHSLW	 GLYHUWLW�

�� ��
JQHV FI XQ SDXYUH 3D\IDQ DSUªV DYRLU HQWRXU«
ID &DEDQH� /D ODYH ¢ � HQGURLW OH SOXV «ORLn
JQ« GH ID IRXUFH QH SDURLIIRLW SDV OLTXLGH� HOn
OH UHIIHPEORWW D XQ DPDV GH FKDUERQV DUGHQV
TXL IRUPRLHQW XQ PXU GH GL[ ¢ GRXJHSLHGV GH
KDXWHXU HQ FHUWDLQV HQGURLWV � OHTXHO HQ URXn
ODQW GH OD SDUWLH IXSHULHXUH� IRUPRLW IXFFHMILYH�
PHQW XQ DXWUH PXU \ F FI

O DLQML TXH OD ODYH
DYDQ©RLW � PDLV -L OHQWHPHQW TXH ID PDUFKH
Q HWRLW JXHUHV TXH GH WUHQWH SLHGV GDQV O
HISDn
FH G
XQH KHXUH ^D� �
/D ERXFKHGX 9ROFDQ Q ¢ SDV MHWWH GHVJURI�

IHV SLHUUHV GHSXLV OD I«FRQG« HUXSWLRQ GH ODYH
GX �� MOYQO � PDLV HOOH D MHWWH XQH TXDQWLW«
GH SHWLWHV FHQGUHV	 GH SLHUUHV SRQFHV TXL RQW
EHDXFRXSHQGRPDJ«OHV YLJQHV YRLMLQHV \ I DL

«W« ¢ OD PRQWDJQHSOXIWHXUVIRLV GHSXLV OH GRX�
�H \ 	 FRPPH I HUXSWLRQ «WRLW DORUV GDQV ID

SOXV JUDQGH IRUFH � I DL KDJDUGH G
LQM±�OHU IXU
FH SRLQW TXRLTXH I D\H SHXU � 0\ORUG � GHYRXV
DYRLU IDWLJX« SDU PHVREIHUYDWLRQV GHFHWWHMRXUn
Q«H�
/RUV GH PD GHUQLHUH FRXUIH DX 0RQW 9HIX�

YH OH � GH -XLQ \ @
 DL WURXY« TXH OD ODYH
FRQ�

�D� - H IXLVSHUIXDG«� TX LO IHUDLWWUªVSRIILEOHGHG«WRXUQHUOD ODYHGHIRQFRXUVTXDQGHOOHHILGDQVFHW«WDW� HQOXL SU«n
SDUDQWXQQRXYHDXOLW FRPPHFHOD IH SUDWLTXHDX[ ULYLHUHV�
-H SDUODLVXQMRXUGHFHWWHLGHH ¢ &DWDQHHQ6LFLOH� TXDQWRQ
WQ DIIXUDGHO
DYRLUG«M¢PLIHHQĕXYUH	 DYHFIXFF«V� SHQnGDQW OD JUDQGH«UXSWLRQGHO
(WQDHQ L��S � ORUITXHOD ODYH
GLULJHDQW-D FRXUIHYHUVOHVPXUVGHFHWWH9LOOHV
DYDQ©RLWWRXWGRXFHPHQWFRPPHFHOOHGRQW-H YLHQVGHSDUOHU� LOVOXLSU«SDUªUHQW
XQOLWDXWRXUGHVPXUDLOOHVGH OD 9LOOH	 OD G«WRXUQªUHQWYHUV
ODPHU\ GHVJHQVFRXYHUWVGHSHDX[GHPRXWRQPRXLOO«HVTXL IH
IXFFHGRLHQW� IXUHQWHPSOR\«V¢ SHUFHUOHVIODQFVWHQDFHVGHODODYD
MWWITX ¢ FHTX LOV HXIIHQWSUDWLTX«XQSDIIDJHIXISIDQWSRXU
TXHFHOOHGXPLOLHX� TXL«WDLWGDQVXQ«WDWGHIXIORQSDUIDLnWH � SOLW IH G«JRUJHUGDQV OH FDQDOTXLOXL «WRLWSU«SDU«� -
DL WURXY«GHSXLVXQ OLYUHTXLUDSSRUWHGH�P¬PHFHWWHRSHUDWLRQ
FXULHXIH� LO D SRXUWLWUH5HOD]LRQHGHOQXRYRLQFHQGLRIDW�
WR GD0RQJLEHOOR� ��J0HIOLQD*LXIHSSH%LIDJQL�����/H 3DODLVGH ID 0D�HMO«6LFLOLHQQH¢ 3RUWLFL� 	 OH UHFXHLO
SU«FLHX[GHVDQWLTXLW«VTXLRQW«W«UHWLU«HVGHGHIIRXVOHVODYHV
GHIOUX	LYHVGX9HIWWYHIRQWHQGDQJHULPPLQHQWG
HWUHHQJORXn
WLHVGHQRXYHDXSDU OD SUHPLHUHODYHTXL GLULJHUD ID FRXUIHGHFHFRW«O¢ � DX�OLHXTX HQSUHQDQWOH QLYHDX� &U FRXSDQW

OH WHUUHLQRX O
 HOHYDQWIHORQ O
 RFFXUUHQFH� OH 3DODLV	 OH

0XIHXPSRXUUDLHQW¬WUHSUREDEOHPHQWHQIXUHW«� GX�PRLQVFRQn
WUHXQHHUXSWLRQ� -
DL SULVXQHIRLVOD OLEHUW«GHFRPPXQLTXHU
FHWWHLG«H ¢ ID 0DMHIO« OH 5R\GH1DSOHVTXLP D SDUXODSn
SURXYHU�
'DQVOHV'LIIHUWDWLRQVGX'R6OHXU&RQQRULPSULP«HV¢ 2[n

IRUGHQ � GS � � LO \ D XQH5HODWLRQF[D«OHG
XQHHUXSWLRQGX
0RQW9FIXYHGDQV OH PRLVG
0YULO LGS�� 	 OH SDIIDJHIXL�YDQWGHFHWWH5HODWLRQIDLW YRLUOD SRMMLELOLW«GHG«WRXUQHUOH

FRXUVGXFRXUDQWGHOD ODYH�

ૼ+LF PLQHUDOLVWRUUHQVLQ WDQWDFRSLDGHIKL[LW� TWWRG3URUH[
�� EXMXV5HJQL� FRQGX(OLVGXREXVERPLQXPPLOOLEXV� DPSOLIOLPDP
ૼ IRIIDPH[FDYDULFXUDYHULW� TXDOLTXDWDPPDWHULDPLQ IXRDO�
ૼ YHRWRWDPUHFHSLW	 GLYHUWLW�



FRQWLQXHG � EXW WKH ULYHUV ZHUH EHFRPH ULn
YXOHWV � DQG KDG ORIW PXFK RI WKHLU UDSLGLn
W\ � 7KH TXDQWLW\ RIPDWWHU WKURZQ RXW E\
WKLV HUXSWLRQ LV JUHDWHU WKDQ WKDW RI WKH ODIW
LQ WKH \HDU ���� � EXW WKH GDPDJH WR WKH
FXOWLYDWHG ODQGV LV QRW IR FRQKGHUDEOH � R�

ZLQJ WR LWV KDYLQJ ISUHDG OWOHOI PXFK PRn
UH � DQG LWV IRXUFH EHLQJ DW OHDIW WKUHH PLn
OHV KLJKHU XS � 7KLV HUXSWLRQ IHHPV QRZ
WR KDYH H[KDXIWHG LWIHOI� DQG , H[SHIW LQ D
IHZ GD\V WR IHH 9HIXYLXV UHIWRUHG WR LWV
IRUPHU WUDQTXLOOLW\�
0RXQW (WQD LQ 6LFLO\ EURNH RXW WKH ��WK

RI $SULO � DQG PDGH D ODYD � LQ WZR EUDQn
FKHV � DW OHDIW IL[ PLOHV LQ OHQJWK � DQG D
PLOH LQ EUHDGWK � DQG DFFRUGLQJ WR WKH

GHIFULSWLRQ JLYHQ PH E\ 0 U� :LOEUDKDP �

� ZKR ZDV WKHUH� DIWHU KDYLQJ IHHQ ZLWK
PH SDUW RI WKH HUXSWLRQ RI 0RXQW 9HIXn
YLXV � UHIHPEOHV LW LQ HYHU\ UHISHIW� H[FHSW
WKDW 0RXQW (WQD � DW WKH SODFH IURP ZKHQFH
WKH ODYD IORZHG � ZKLFK ZDV WZHOYH PLn
OHV IURP WKH PRXWK RI WKH 9ROFDQR �� WKUHZ
XS D IRXQWDLQ RI OLTXLG LQIODPHG PDWWHU WR
WL FRQILGHUDEOH KHLJKW� ZKLFK� , DP WROG�
0RXQW 9HIXYLXV KDV GRQH LQ IRUPHU HUXSn
WLRQV �
� EHJ SDUGRQ IRU KDYLQJ WDNHQ XS IR

PXFK RI \RXU WLPH� DQG \HW , IODWWHU P\�
IHOI� WKDW P\ GHIFULSWLRQ � ZKLFK , DIOXUH
\RXU /RUGVKLS LV QRW H[DJJHUDWHG� ZLOO KDn
YH DIIRUGHG \RX IRPH DPXIHPHQW � , KDYH
WKH KRQRXU WR EH�

0\ /RUG�
<RXU /RUGVKLSV

0RIW REHGLHQW

DQG PRIW KXPEOH IHUYDQI�

:LOOLDP +DPLOWRQ �

1DSOHV)HEUXDU\�� �����

6LQFH WKH DFFRXQW RI WKH HUXSWLRQ RI
0RXQW 9HIXYLXV � ZLFK � KDG WKH KRQRXU
RI JLYLQJ WR \RXU /RUGVKLS � LQ P\ OHWWHU
RI WKH ��WK RI -XQH ODIW � , KDYH RQO\ WR
DGG� WKDW WKH ODYD FRQWLQXHG WLOO DERXW WKH

�� �

FRQWLQXRLW HQFRUH� PDLV TXHIHV IOHXYHV «WRLHQW
GHYHQXVGHVILPSOHV UXLIIHDX[� 	 DYRLHQW SHU�
GX EHDXFRXSGH OHXU UDSLGLW« � /D TXDQWLW« GH
PDWLªUHMHWW«H SDU FHWWH HUXSWLRQ HM

O

SOXV FRQILn
GHUDEOH TXH QH ) «WRLW FHOOH GH O
DQQ«H �����
PDLV OHV WHUUHV FXOWLY«HV Q RQW SDV WDQW IRXI�
ILHUW � OD ODYH V «WDQW HWHQGXH FI DYDQWDJH � 	

ID IRXUFH «WDQW DX PRLQV GH WURLV PLOOHV SOXV
HOHY«H� &HWWH HUXSWLRQSDUDLW XVXHOOHPHQW HSXL�

I«H � 	 -H P DWWHQGV ¢ UHYRLU OH 9HIXYH HQn
WLªUHPHQWWUDQTXLOOH HQ SHX GH MRXUV �

/H 0RQW (WQD HQ 6LFLOH D IDLW XQHHUXSWLRQ

OH �� HW $YULO 	 LO HQ HM
O

IRUWL XQH ODYH HQ
GHX[EUDQFKHVGHIL[ PLOOHVGHORQJXHXUDXPRLQV�

�\ HW HQYLURQ XQ PLOOH GH ODUJHXU � 6HORQ OHV
GHWDLOV TXH QL HQ ¢ GRQQ«V0RQILHXU :LOEUD�
KDP � TXL < «WRLW � DSUªV DYRLU «W«DXIIL W«PRLQ
DYHFPRL GW XQH SDUWLH GH )HUXSWLRQ GX 9HIXYH
GRQW -H YLHQV GHSDUOHU � � OHV SDUWLFXODULW«V GH
FHV GHX[ HUXSWLRQV IH UHIIHPEOHQW� H[FHSW«TXH

OH 0RQW (WQD MHWWRLW XQHIRQWDLQH GHPDWLªUHV
OLTXLGHV 	 HQIODPP«HV ¢ XQHKDXWHXU FRQILGHUDn
EOH GH ) HQGURLW RX OD ODYH HM

O

IRUWLH� F HM
O
D

GLUH ¢ GRX�HPLOOHV GH OD ERXFKH GX 9ROFDQ �

SK«QRPªQHTXRQPDIIXUH ¬WUH DUULY« DX 9HIXn
YH GDQVTXHOTXHVXQHVGHIHV SUHPLHUHVHUXSWLRQV�
-H YRXV GHPDQGHSDUGRQ � 0\ORUG � GH YRXV

DYRLU HQWUHWHQX IL ORQJ WHPV � FHSHQGDQW-H PH
IODWWH TXH PD GHIFULSWLRQ � TXL � -H SXLV YRXV O

DMIXUHU � Q HM
O

SRLQW H[DJHU«H M YRXV DXUD SUR
FXU« TXHOTXHDPXIHPHQW�

� DL ) KRQQHXU FI HWUH

0\ORUG�

9RWUH WUªV KXPEOH

	 WUªV REHLIIDQW6HUYLWHXU

:LOOLDP +DPLOWRQ�

1DSOHVOH � )«YULHUOM�M�
'HSXLV OD 5HODWLRQ GH ) HUXSWLRQ GX 0RQW

9HIXYH � TXH � DL HX ) KRQQHXU � 0\ORUG � GH
YRXV G«FULUH � GDQV PD OHWWUH GX �� -XLQ GH

) DQQ«HSDIV«H � -H Q DL SOXV TX ¢ YRXV LQn

IRUPHU TXH OD ODYH D FRQWLQX«MXITXHV YHUV OD



HQG RI 1RYHPEHU� ZLWKRXW GRLQJ DQ\ JUHDW
GDPDJH� KDYLQJ WDNHQ LWV FRXUIH RYHU DQn
FLHQW ODYDV� 6LQFH WKH FHIIDWLRQ RI WKLV H�
UXSWLRQ� , KDYH H[DPLQHG WKH FUDWHU� DQG
WKH FUDFN RQ WKH ILGH RI WKH PRXQWDLQ WRn
ZDUGV 7RUUH GHO3 $QQXQFLDWD � DERXW D KXQn
GUHG \DUGV IURP WKH FUDWHU IURP ZKHQFH
WKLV ODYD LIIXHG � DQG , IRXQG WKHUHLQ IRPH
YHU\ FXULRXV IDLWV DQG IXOSKXUV � D ISHFLPHQ
RI HDFK IRUW , KDYH SXW LQWR ERWWOHV P\�
IHOI� HYHQ XSRQ WKH PRXQWDLQ � WKDW WKH\
PLJKW QRW ORIH DQ\ RI WKHLU IRUFH � DQG
KDYH IHQW WKHP LQ D ER[ GLUHGIHG WR \RXU
/RUGVKLS� DV \RX ZLOO IHH E\ WKH ELOO RI
ODGLQJ � , DP IXUH � \RX ZLOO KDYH D SOHD�
IXUH LQ IHHLQJ GLHP DQDO\]HG �D��  , KDYH
DOIR SDFNHG LQ WKH IDPH ER[" IRPH ODYD
DQG FLQGHUV RI WKH ODIO HUXSWLRQ � WKHUH LV
RQH SLHFH LQ SDUWLFXODU YHU\ FXULRXV� KDYLQJ
WKH H[D�IW DSSHDUDQFH RI D FDEOH SHWULILHG � ,
VKDOO EH YHU\ KDSS\ LI WKHIH WULIOHV VKRXOG
DIIRUG \RXU /RUGVKLS D PRPHQWV DPXIHPHQW�
,W LV YHU\ H[WUDRUGLQDU\ � WKDW , FDQQRW

ILQG � WKDW DQ\ FKHPLIO� KHUH KDV HYHU EHHQ
DW WKH WURXEOH RI DQDO\]LQJ WKH SURGX	LRQV
RI 9HIXYLXV�
7KH GHHS \HOORZ� RU RUDQJH�FRORU 7DOWVA

RI ZKLFK WKHUH DUH WZR ERWWOHV� , IHWFKHG
RXW RI WKH YHU\ FUDWHU RI WKH PRXQWDLQ �
LQ D FUHYLFH WKDW ZDV LQGHHG YHU\ KRW� ,¾
IHHPV WR PH WR EH SRZHUIXO � DV LW WXUQV
ILOYHU EODFN LQ DQ LQIODQW� EXW KDV QR HIIHIW
XSRQ JROG � ,I \RXU /RUGVKLS SOHDIHV� , ZLOO
IHQG \RX E\ DQRWKHU RSSRUWXQLW\ ISHFLPHQV
RI WKH IXOSKXUV DQG IDLWV RIWKH 6ROIDWHUUD� 
ZKLFK IHHPWR EH YHU\ GLIIHUHQW� IURP WKHIH�
:LWKLQ WKHIH WKUHH GD\V�� WKH ILUH KDV

DSSHDUHG DJDLQ RQ WKH WRS RI 9HIXYLXV �
DQG HDUWKTXDNHV KDYH EHHQ IHOW LQ WKH QHLJKn
ERXUKRRG RI WKH PRXQWDLQ� , ZDV WKHUH RQ
6DWXUGD\ ZLWK P\ QHSKHZ /RUG *UFYLOOH�
ZH KHDUG PROO GUHDGIXO LQZDUG JUXPEOLQJV�
UDWWOLQJ RI +RQHV DQG KLOOLQJ� DQG
 ZHUH R�
EOLJHG WR OHDYH WKH FUDWHU YHU\ IRRQ � RQ�
DFFRXQW RI WKH FPLIOLRQ RI +RQHV� 7KH EODFN
IPRDN DURIH� DV EHIRUH WKH ODIO HUXSWLRQ �
DQG , IDZ HYHU\ I\PSWRP RI D QHZ HUXSn
WLRQ � RI ZKLFK , VKDOO QRW IDLO WR JLYH \RXU
/RUGVKLS DQ H[De, DFFRXQW�

/(7�
�D�7KH ODWH /RUGB0RUWRQZDVSOHDIHGWR JLYHWKHIHISHFLPHQVWR 'U� 0RUULV�ZKRKDVPDGHIHYHUDOFKHPLFDO

H[SHULPHQWVRQ WKHP� WKHUHIXOWRIZKLFKZLOO EHFRPPX�MLLFDWHGWR WKH5R\DO6RFLHW\�

��

ILQ GH 1RYHPEUH IDQV IDLUH EHDXFRXSGH UDYDn
JH D\DQW FRXO« SULQFLSDOHPHQWIXU G DQFLHQQHV
ODYHV � 'HSXLV TXH FHWWH HUXSWLRQ D FHMI«� IDL
H[DPLQ« OH FUDWHU � 	 OD FUHYDIIH GX FRW« GH
OD PRQWDJQHYHUV 7RUUH GHO3 $QQXQFLDWD � G
R»
OD ODYH HI

W

IRUWLH � 	 TXL HI
L ¢ FHQW SDV GX

FUDWHU P¬PH � I \ DL WURXY« GHV IHOV 	 GHV
IRXIUHV WUªV FXULHX[ � I DL PLV GDQV GHV ERXn
WHLOOHV GHV «FKDQWLOORQV GH FKDTXH HISHFH IXU

OD PRQWDJQHP¬PH � DILQ TX LOV QH SHUGLMIHQW
ULHQ GH OHXU IRUFH � -H YRXV OHV HQYR\« � 0\�
ORUG � GDQV XQH FDLIIH ¢ Y¶WUH DGUHMIH � FRPPH
YRXV YHUU«V SDU OD OHWWUH GHIDLOXUH � 	 -HIXLV
SHUIXDG« � TXH YRXV DXU«V GX SODLILU ¢ OHV YRLU
DQDO\I«V����� DL PLV DXMIL GDQV OD P¬PHFDLI�  SL�

IH GHV PRUFHDX[GH ODYHV 	 GHV FHQGUHVGH OD ;/,9�
GHUQLHUH HUXSWLRQ� ,O \ D XQ PRUFHDXWUªV FXn
ULHX[ TXL UHSUHIHQWHH[ D%HUQHQW XQ FDEOH S«WULn
IL« � ¢ � -H IHUDL FKDUP« � 0\ORUG ���
 FHVEDJDWHOOHV
SHXYHQW YRXV DPXIHU XQ LQIWDQW �

& HI
L

DII«VILQJXOLHU TXH -H QH SXLIIH G«FRXn
YULU TX DXFXQ &K\PLILH GH FH SDLM�FL -H IRLW
MDPDLV GRQQ« OD SHLQHGHIDLUH 3DQDO\IHGHVSUR�
GX6OLRQV GX 9HIXYH �- DW WLUH OHV IHOV G XQ MDXQH IRQF« RX FRXn
OHXU G RUDQJH GRQW LO 7 D GHX[ ERXWHLOOHV � G

XQH FUHYDIIH WUªV FKDXGHGDQV OH FUDWHU P¬PH
GH OD PRQWDJQH� ,OV PHSDURLILHQW WUªVSXLIIDQW6\
FDU LOV QRLUFLIIHQW 3 DUJHQW GDQV XQ LQIODQW �

PDLV LOV QH SURGXLIHQW DXFXQ HIIHW IXU 3RU� 6L
YRXV PH OH SHUPHWWHV� 0\ORUG � I DXUDL 3KRQn
QHXU GH YRXV HQYR\HU SDU XQH DXWUH RFFDILRQ
OHV IHOV � 	 OHV IRXIUHV GH OD 6ROIDWHUUD �

 TXL  SM�
PH SDURLIIHQW G XQH HIS«FHELHQ GLIIHUHQWH� /,,,�
'HSXLV WURLVMRXUV OH IHX D FRPPHQF« ¢ SDUD°n

WUH IXU OH IRPPHW GH OD PRQWDJQHGX 9HIXYH �	 GHV WUHPEOHPHQVGH WHUUH IH IRQW IDLW IHQWLU
DX YRLILQDJH GH OD PRQWDJQH� 7 \ DL «W«IDPPH�
GL SDII« DYHF PRQ QHYHX0\ORUG *UHYLOOH � QRXV
HQWHQG°PHVGHVPXJLIIHPHQVLQW«ULHXUV TXL HWRLHQW
DIIUHX[ � GHV ILIOHPHQWV � 	 OH EUXLW GHV SLHUn
UHVTXL V HQWUHHKRFTXRLHQW� QRXVIXPHVREOLJ«VGH
TXLWWHU ELHQW¶W OH FUDWHU ¢ FDXIH GHVSLHUUHV TXLO ODQ©DLW� /D IXP«HQRLUH V«OHYRLW FRPPHDYDQW
OD GHUQLHUHHUXSWLRQ � 	 - � DL YX WRXVOHVI\PSWRPHV

GXQH HUXSWLRQ QRXYHOOH � GRQW -H QH PDQTXHUDL
SDV � 0\ORUG � GHYRXV GRQQHUXQHUHODWLRQ H[D6OH�

( /(7�

�D
�

)HX0\ORUG0RUWRQGRQQDFHV«FKDQWLOORQVDX'R%FXU
0RUULVTXLHQD IDLW � DQDO\IH	 GRLWGRQQHUOH UHIXLWDW GR
IHVU«PDUTXHVF E\PLTXHV ¢ OD 6RFL«W«5R\DOH�



�� } ��IU

OHWWHU ,,�

7R WKH 5LJKW +RQRXUDEOH WKH (DUO RI 0RUn
WRQ � 3UHILGHQW RI WKH 5R\DO 6RFLHW\�

1DSOHV�'HFHPEHU��� �����

IWpppppppppppppppp
/(775( ,,

$ 0\ ORUG &RPWH GH 0RUWRQ 3UHILGHQW
GH OD 6RFL«W« 5R\DOH�

�� 1DSOHVOH ���'«FHPEUH�����

0U /RUG�

7+H IDYRXUDEOH UHFHSWLRQ ZKLFK P\
DFFRXQW RI ODIW \HDUVHUXSWLRQ RI 0RXQW

9HIXYLXV PHW ZLWK IURP \RXU /RUGVKLS �
WKH DSSUREDWLRQ ZKLFK WKH 5R\DO 6RFLHW\
ZDV SOHDIHG WR VKHZ � E\ KDYLQJ RUGHUHG
WKH IDPH WR EH SULQWHG LQ WKHLU 3KLORIRSKL�
FDO 7UDQIDIWLRQV� DQG \RXU /RUGVKLSV FRPn
PDQGV LQ \RXU OHWWHU RI WKH �G LQIDQW �
HQFRXUDJH PH WR WURXEOH \RX ZLWK D SODLQ
QDUUDWLYH RI ZKDW FDPH LPPHGLDWHO\ XQGHU

P\ REIHUYDWLRQ� GXULQJ WKH ODWH YLROHQW H�

UXSWLRQ � ZKLFK EHJDQ 2FWREHU LW"� ���
DQG LV UHFNRQHG WR EH WKH WZHQW\�IHYHQWK
I QHH WKDW� ZKLFK� LQ WKH WLPH RI 7LWXV�
GHIUD\HG +HUFXODQHXP DQG 3RPSHLL�
7KH HUXSWLRQ RI ���� FRQWLQXHG LQ IR�

PH GHJUHH WLOO WKH ��WK RI 'HFHPEHU � D�
ERXW QLQH PRQWKV LQ DOO �Q� � \HW LQ WKDW

ISDFH RI WLPH WKH PRXQWDLQ GLG QRW FDOO

XS D WKLUG RI WKH TXDQWLW\ RI ODYD � ZKLFK
LW GLIJRUJHG LQ RQO\ IHYHQ GD\V� WKH WHUP
RI WKLV ODIW HUXSWLRQ� 2Q WKH ��WK RI 'Hn
FHPEHU� ODIW \HDU� ZLWKLQ WKH DQFLHQW FUDn
WHU RI 0RXQW 
9HIXYLXV� DQG DERXW WZHQW\
IHHW GHHS � WKHUH ZDV D FUXIW � ZKLFK IRUn
PHG D SODLQ� QRW XQOLNH WKH 6ROIDWHUUD LQ

PL�

�D
� )URPZKDW , KDYHIHHQDQGUHDGRI HUXSWLRQVRI9H�

IXYLXVDQG(WQD � , DPFRQYLQFHGWKDW9ROFDQRVOLH GRUn
PDQWIRU OªYHUDL\HDUV�QD\HYHQIRU FHQWXULHV� DVSUREDn
EO\ ZDVWKHFDIHRI 9HIXYLXVEHIRUHLWV HUXSWLRQLQ WKH
UHLJQRI 7LWXV � DQGFHUWDLQO\ZDV I

R EHIRUHWKDW RI WKH
\HDU�����:KHQ , DUULYHGDW 1DSOHVLQ ����� 9HIXYLXV
ZDVTXLHW�YHU\IHOGRPIPRDNZDVYLILEOHRQ LWV WRS� LQ
WKH\HDU����� LW IHHPHGWR WDNHILUH�DQGKDVQHYHUILQFF
EHHQWKUHHPRQWKVZLWKRXWHLWKHUWKURZLQJXS� UHG KRW
IWRQHV� RU GLIJRUJLQJILUHDPVRI ODYD�QRU KDVLWV FUDWHU
EHHQHYHUIUHHIURPIPRDN�$W 1DSOHV�ZKHQ D ODYDDS�
SHDUV�DQGQRWWLO� WKHQ� LW LV IL\OHGDQ�HUXSWLRQ� ZKHn
UHDV, ORRNXSRQWKHILYHQRPLQDOHUXSWLRQV, KDYHEHHQ
ZLWQHIVWR� IURP0DUFK���� WR 0D\�����DV�LQ HIIHIW�
EXW RQHFRQWLQXHGHUXSWLRQ�

0\ORUG �

- 
 $FFX¬WO IDYRUDEOH TXH YRXV DY¬V IDLW D

PD UHODWLRQ GH 9 HUXSWLRQ GX 9HIXYH GH
9DQQ«HGHUQWHUH � 9 DSSUREDWLRQGRQW OD 6RFL«W«
5R\DOH D ELHQ YRXOX 9 KRQRUHU HQ RUGRQQDQW
TX HOOH IXW LQIHU«H GDQVIHV WUDQMDYLRQV 3KLORn
VRSKLTXHV � �' YRV H[KRUWDWLRQV TXH I DL UH©XHV
GDQV Y¶WUH OHWWUH GX � GH FH PRLV � P HQFRXn
UDJHQW � 0\ORUG � ¢ RFFXSHUHQFRUHTXHOTXHVXQV
GH YRV LQIDQWV G
XQH ILPSLH QDUUDWLRQ GH PHV
REIHUYDWLRQV SHQGDQW OD GHUQLHUH 	 YLROHQWH
HUXSWLRQ GX 9HIXYH � TXL FRPPHQ©D O

H �� 2FWRn
EUH ����� �9 TXH 9RQ FRPSWH OD ��

PFGHSXLV
FHOOH TXL GX WHPV GH 7LWXV� GHMOUXLILW +HUFXODn
QHXP	 3RPSHLL �

+ HUXSWLRQGH ���� QH FHMID WRWDOHPHQWTXH
OH �� '«FHPEUHDSUªV DYRLU GXU« QHXIPRLV�D��

&HSHQGDQWGDQV WRXW FHWHMSDFHGH WHPV � OD PRQn
WDJQH Q DYRLW SRLQW HQFRUHMHWW« OH WLHUV GH OD

TXDQWLW« GH ODYH � TX HOOH D YRPL HQIHSW MRXUV

IHXOHPHQW TX D GXU« OD GHUQLHUH «UXSWLRQ� 0X

± � GH '«FHPEUHGH 9 DQQ«HSDMI«H � DX GHGDQV
GH 9 DQFLHQ FUDWHU GX 0RQW 9HIXYH � 	 HQYLn
URQ ¢ YLQJW SLHGV GH SURIRQGHXU A LO 7 DYRLW
XQH FUR½WH � TXL IRUPDLW XQH SODLQH � ODTXHOOH
UHMIHPEORLW ¢ OD 6ROIDWHUUD HQ PLQLDWXUH ` DX

PL�

�D�3DU WRXWFHTXH -
 DL Y¢ 	 O¢ UHODWLYHPHQWDX[H�
UXSWLRQVGX9HIXYH	 GH O
 (WQD�-H IXLV SHUIXDG«TXHOHV
9ROFDQVUHIOHQWWUDQTXLOOHVSOXILHXUVDQQ«HV�P¬PHSHQGDQWGHV
IOHFOHVHQWLHUV FHIHUD8 OH FDVGX9HIXYHDYDQWIRQHUXSWLRQ
IRXV OH 5ªJQHGH7LWXV�	 WUªVFHUWDLQHPHQWDYDQWFHOOHGW
O
DQQ«H�����4XDQG-H IXLVDUULY« ¢ 1DSOHVHQ ���� O

H
9HIXYHHWRLW WUDQTXLOOH�UDUHPHQWOD IXP«H IH PRQWUDLWIXUIRUW
IRPPHW�/
 DQQ«H� ��� LO SDURLMIRLWV¬WUHHQIODPP«�	 } �±

MDPDLV«W«WURLVPRLVGHSXLVIDQVMHWWHUGHVSLHUUHVHPEUDI«HV�

RXIDQVYRPLUGHVIOHXYHVGHODYH�	 IRQ&UDWHUQ¢ MDPDLV
«W«GHSXLVFHWWH«SRTXHWRWDOHPHQWGHEDUDIILGHIXP«H�-O 1Dn
SOHVO
RQDSSHOOHXQHHUXSWLRQTXDQG OD ODYH IH PRQWUH	 MDn
PDLVDYDQW�4XDQW ¢ PRL-H UHJDUGHOHVFLQTSU«WHQGXHVHUXSn
WLRQVGRQW -
 DL «W«W«PRLQ� GHSXLVOH PRLVGH0DUV ����
MXITXDXPRLVGH0D\ ����� FRPPHOD FRQWLQXDWLRQG

I XQH
IHXOH	 P¬PHHUXSWLRQ�



PLQLDWXUH � LQ WKH PLGIW RI WKLV SODLQ ZDV
D OLWWOH PRXQWDLQ� ZKRIH WRS GLG QRW ULIH
IR KLJK DV WKH ULP RI WKH DQFLHQW FUDWHU� 
, ZHQW LQWR WKLV SODLQ � DQG XS WKH OLWWOH
PRXQWDLQ� ZKLFK ZDV SHUIRUDWHG DQG IHU�
YHG DV WKH SULQFLSDO FKLPQH\ WR WKH 9ROn
FDQR � :KHQ , WKUHZ GRZQ ODUJH IWRQHV �
, FRXOG KHDU WKDW WKH\ PHW ZLWK PDQ\ RE�
IWUX;LRQV LQ WKHLU ZD\ � DQG FRXOG FRXQW
D KXQGUHG PRGHUDWHO\ EHIRUH WKH\ UHDFKHG
WKH ERWWRP �
9HIXYLXV ZDV TXLHW WLOO 0DUFK L\�\ �

ZKHQ LW EHJDQ WR WKURZ XS IWRQHV IURP
WLPH WR WLPH � LQ $SULO� WKH WKURZV ZHUH
PRUH IUHTXHQW � DQG DW QLJKW ILUH ZDV YLIL�
EOH RQ WKH WRS RI WKH PRXQWDLQ � RU PRUH
SURSHUO\ ISHDNLQJ WKH ILQRDN � ZKLFK KXQJ
RYHU WKH FUDWHU � ZDV WLQJHG E\ WKH UHIOHn
[LRQ RI WKH ILUH ZLWKLQ WKH 9ROFDQR� 7KH�
IH UHSHDWHG WKURZV RI FLQGHUV� DVKHV � DQG
SXPLFH IWRQHV � LQFUHDIHG WKH OLWWOH PRXQn
WDLQ IR PXFK� WKDW LQ 0D\ LWV WRS ZDV YL�
ILEOH DERYH WKH ULP RI WKH DQFLHQW FUDWHU �
7KH �WK RI $XJXIW � WKHUH LIO
XHG D IPDOO
IWUHDP RI ODYD IURP D EUHDFK LQ WKH ILGH
RI WKLV OLWWOH PRXQWDLQ � ZKLFK JUDGXDOO\
ILOOHG WKH YDOOH\ EHWZHHQ LW DQG WKH DQFLHQW
FUDWHU � IR WKDW WKH ��WK RI 6HSWHPEHU �
WKH ODYD RYHUIORZHG WKH DQFLHQW FUDWHU � DQG
WRRN LWV FRXUIH GRZQ WKH ILGHV RI WKH JUHDW
PRXQWDLQ � E\ WKLV WLPH� WKH WKURZV ZHUH
PXFK PRUH IUHTXHQW� DQG WKH UHG KRW IWRn
QHV ZHQW IR KLJK DV WR WDNH XS WHQ I«n
FRQGV LQ WKHLU IDOO� 3DGUH 7RUUH� D JUHDW RE�
IHUYHU RI 0RXQW 9HIXYLXV� ID\V WKH\ ZHQW
XS DERYH D WKRXIDQG IHHW�
7KH ��WK RI 2;REHU� WKH KHLJKW RIWKH

OLWWOH PRXQWDLQ � � IRUPHG LQ DERXW HLJKW
PRQWKV � ZDV PHDIXUHG E\ 'RQ $QGUHD
3LJRQDWL� D YHU\ LQJHQLRXV \RXQJ PDQ LQ
KLV 6LFLOLDQ 0DMHIW\V IHUYLFH� ZKR DOOXUHG
PH WKDW LWV KHLJKW ZDV ��� )UHQFK IHHW�
)URP P\ 9LOOD� ILWXDWHG EHWZHHQ +HUn

FXODQHXP DQG 3RPSHLL� QHDU WKH &RQYHQW
RI WKH &DOPDOGROHIH�  , KDG ZDWFKHG WKH
JURZLQJ RI WKLV OLWWOH PRXQWDLQ � DQG E\
WDNLQJ GUDZLQJV RI LW IURP WLPH WR WLPH�
@ FRXOG SHUFHLYH LWV LQFUHDIH PRG PLQXWHn
O\ � , PDNH QR GRXEW EXW WKDW WKH ZKROH
RI 0RXQW 9HIXYLXV KDV EHHQ IRUPHG LQ WKH
IDPH PDQQHU � DQG DV WKHIH REIHUYDWLRQV
IHHP WR PH WR DFFRXQW IRU WKH YDULRXV LU�

UHJX�

PLOLHX GH FHWWH SODLQH LO < DYDLW XQ PRQWLFXOH
GRQW OH IRPPHW QH V HOHYRLW SDV IL KDXW TXH
OHV ERUGV GH )DQFLHQ FUDWHU� -H GHIHHQGLVGDQV  SL�
FHWWH SODLQH � 	 -H JULPSDL IXU OH PRQWLFXOH,;�
TXL HWRLW SHUIRU« 	 IHUYRLW GH FKHPLQ«HSULQn
FLSDOH DX 9ROFDQ � /RUITXH -
\ MHWWRLV GH JUHIn
IHV SLHUUHV - HQWHQGRLV TX HOOHV UHFRQWURLHQW
SOXMLHXUV REMODFOHV GDQV OHXUV GHIFHQWHV� 	 -H
SRXYRLV DLIHPHQW FRPSWHU FHQW ULFRFKHWV DYDQW
TX HOOHV DUULYDLHQW DX IRQG �

/H 9HIXYH IXW WUDQTXLOOH MXITX DX PRLV F)
$YULO TXH OHVSLHUUHV DXJPHQWªUHQW� �G
 OD QXLW OH
IHX HWRLW YLILOOH GX IRPPHW GH OD PRQWDJQH�
RX SRXU SDUOHU SOXV FRUUH6OHPHQW� OD IXP«HIX�
ISHQGXH IXU OH FUDWHU HWRLW WHLQWH SDU OD UHYHUn
EHUDWLRQ GX IHX GH ) LQW«ULHXU GX 9ROFDQ � /HV
HUXSWLRQV FRQWLQXHOOHV GH FHQGUHV� GH SRXMILHUH�
�
 GH SLHUUHV SRQFHV DXJPHQWªUHQW-L IRUW OH
SHWLW PRQWLFXOH TX DX PRLV GH 0D\ ID SRLQWH
SDURLIIRLW KRUV GX ERUG GH )DQFLHQ FUDWHU � /H
� F) $R½W XQ SHWLW IHXYH GH ODYH IRUWLW F)X�
��HFUHYDIIH TXL V
 HWRLW IDLWH IXU OH IODQF GX
PRQWLFXOH � 	 SHX ¢ SHX OH YDOORQ HQWUH OH
PRQWLFXOH 	 ) DQFLHQ FUDWHU V HQ WURXYD
UHPSOL HQ IRUWH TXH OH �� GH 6HSWHPEUHOD ODn
YH G«ERUGD )DQFLHQ FUDWHU � 	 GHIHHQGLWOH ORQJ
GHV IODQFV GH OD JUDQGH PRQWDJQH\ DORUV OHV
HPLIILRQVIXUHQW EHDXFRXSSOXV IUHTXHQWHV � 	
OHV SLHUUHV HPEUDI«HVDOODLHQW ¢ XQH WHOOH KDXn
WHXU TXH OHXUV GHIHHQWHVGXURLHQW ) HISDFH GH
GL[ I«FRQG«V� /H SHUH GHO¢ 7RUUH JUDQG REIFUn«DWHXU GX PRQW 9HIXYH � GLW TXH OHV SLHUUHV
V HOHYRLHQW ¢ SOXV GH PLOOH SLHGV GH KDXWHXU�

/H �� F)26OREUH'RQ $QGUHD 3LJRQDWL ,Qn
J«QLHXU WUªV KDELOH DX IHUYLFH GH ID 0DMHIW«
6LFLOLHQQH D\DQW SULV OD PHIXUH GX PRQWLFXOH
IRUP« GDQV ) HISDFH GH KXLW PRLV HQYLURQ� OH
WURXYD � ¢ FH TX LO P D GLW � GH OD KDXWHXUGH
��� SLHGV GH )UDQFH�
'H PD 0DLIRQ GH FDPSDJQHILWX«H HQWUH+HU�

FXODQH 	 3RPSHLL SU«V GX &RQYHQW GHV &D�
PDOGXOHV�  IDL IDLW GHV REIHUYDWLRQVIXU )DJ�  SO�
JUDQGLIIHPHQWGH FH PRQWLFXOH� 	 FRPPH� HQ ;,�
SUHQQRLV GHV GHIIHLQV GH WHPV HQ WHPV� � DL SX
REIHUYHU OHV SOXV SHWLWV DFFURLIIHPHQVDYHF OD
SOXV JUDQGH H[D6OLWXGH� -H QH GRXWH QXOOHPHQW
TXH OH 0RQW 9HIXYH P¬PH Q DLW «W« HQWLªUHn
PHQW IRUP« GH OD P¬PHPDQL«U«� 	 FRPPHLO
PH SDUDLW � TXH FHV REIHUYDWLRQVSHXYHQWUHQGUH

FRP�



& �� � :
UHJXODU IWUDWD� ZKLFK DUH PHW ZLWK LQ WKH
QHLJKERXUKRRG RI 9ROFDQRV� , KDYH YHQWXUHG
WR LQFORIH� IRU \RXU /RUGVKLSV LQISH	LRQ �
D FRS\ RI WKH DERYH�PHQWLRQHG GUDZLQJV�
7KH ODYD FRQWLQXHG WR UXQ RYHU WKH DQn

FLHQW FUDWHU LQ IPDOO +UHDPV� IRPHWLPHV RQ
RQH ILGH DQG IRPHWLPHV RQ DQRWKHU� WLOO
WKH ��WK RI 2FWREHU� ZKHQ , WRRN SDUWLn
FXODU QRWLFH WKDW WKHUH ZDV QRW WKH OHDG�
ODYD WR EH IHHQ � RZLQJ � , LPDJLQH� WR LWV
EHLQJ HPSOR\HG LQ IRUFLQJ LWV ZD\ WRn
ZDUGV WKH SODFH :
KHUH LW EXUIW RXW WKH IROn
ORZLQJ GD\� $V , KDG � FRQWUDU\ WR WKH
RSLQLRQ RI PROO SURSLH KHUH � IRUHWROG WKH
DSSURDFKLQJ HUXSWLRQ �D� � DQG KDG REIHU�
YHG D JUHDW IHUPHQWDWLRQ LQ WKH PRXQWDLQ�
DIWHU WKH KHDY\ UDLQV ZKLFK IHOO WKH ��WK
DQG ��WK RI 2FWREHU� , ZDV QRW IXUSUL]HG
RQ WKH LSWK IROORZLQJ� DW IHYHQ RI WKH
FORFN LQ WKH PRUQLQJ� WR SHUFHLYH IURP P\
9LOOD HYHU\ I\PSWRP RI WKH HUXSWLRQ EHLQJ
MXIW DW KDQG� )URP WKH WRS RI WKH OLWWOH
PRXQWDLQ LOIXHG D� WKLFN EODFN IUQRDN � IR
WKLFN WKDW LW IHHPHG WR KDYH GLIILFXOW\ LQ
IRUFLQJ LWV ZD\ RXW � FORXG DIWHU FORXG
PRXQWHG ZLWK D KDIW\ ISLUDO PRWLRQ � DQG
HYHU\ PLQXWH D YROOH\ RI JUHDW +RQHV ZHn
UH VKRW XS WR DQ LPPHQIH KHLJKW LQ WKH
PLGIW RI WKHIH FORXGV � E\ GHJUHHV WKH
IUQRDN WRRN WKH H[DIW VKDSH RI D KXJH SLn
QH�WUHH � IXFK DV 3OLQ\ WKH \RXQJHU GHIHQ�
EHG LQ KLV OHWWHU WR 7DFLWXV� ZKHUH KH JL

n

YHV DQ DFFRXQW RI WKH IDWDO HUXSWLRQ LQ
ZKLFK KLV XQFOH SHULVKHG ^E� � 7KLV FROXPQ

RI

�D� ,W LV FHUWDLQ�WKDW � E\ FRQILDQWDWWHQWLRQWR WKH
IPRDNWKDWLOIXHVIURPWKHFUDWHU� D YHU\JRRGJXHIVPD\
EHJLYHQDVWRWKHGHJUHHRI IHUPHQWDWLRQZLWKLQWKH9ROn
FDQR� %\ WKLVDORQH , IRUHWROG WKHWZR ODIO HUXSWLRQV�

DQG E\ DQRWKHUYHU\ILPSOHREIHUYDWLRQ� , SRLQWHGRXW�
IRPHWLPHEHIRUH�WKHYHU\ISRW IURPZKHQFHWKH ODYD
KDVLOIXHG�:KHQWKHFRQHRI 9HIXYLXVZDV FRYHUHGZLWK
IQRZ� , KDGUHPDUNHGD ISRWRQZKLFK LW ZRXOGQRWOLH�
FRQFOXGLQJYHU\QDWXUDOO\WKDWWKLVZDVWKHZHDNHIOSDUW
RI WKHFRQH� DQGWKDWWKHKHDWIURPZLWKLQSUHYHQWHGWKH
IQRZIURPO\LQJ� LW ZDVDVQDWXUDOWR LPDJLQHWKDW WKH
ODYD� IHHNLQJD YHQW�ZRXOGIRUFHWKLVSDI7DJHIRRQHUWKDQ
DQRWKHU�DQG IR LQGHHG LW FDPHWR SDIV� 6HH/HWWHU ,�

�E� 7KHIHDUFKLV:RUGV��� 1XEHV � LQFHUWXPSURFXO
�� LQWXHQWLEXVH[TXRPRQWH9HIXYLXPIXLIIHSRIWHDFRVQL�
�� WXUQHIW � RULHEDWXU�FXMXVILPLOLWXGLQHP	IRUPDP�QRQ
ૼ DOLDPDJLVDUERU� TXDPSLQXVH[SUHIIHULW� 1DPORQJLI�
�� ILPRYFOXWLWUXQFRHODWD LQ DOWXP�TXLEXIGDPUDPLVGLI�
�� IXQGHEDWXU�FUHGRTXLDUHFHQWLISLULWXHYHIOD� GHLQ IH�
�� QHIHHQWHHRGHIWLWXWD� DXWHWLDPSRQG«U«IXR YLFLD� LQ
ૼ ODWLWXGLQHPHYDQHIHHEDW� &DQGLGDLQWHUGXP� LQWHUGXPIRU�
�� GLGD� 	 PDFXORID�SURXWWHUUDPFLQHUHPYFIXIWXOHUDW���
3OLQ�OLE�YL�HS����

FRPSWHGHV GLIIHUHQWHVFRXFKHV LYUHJXOLHUHV TXL

-H WURXYHQW GDQV OH YRLILQDJH GHV9ROFDQV � IDL
FU½ � 0\ORUG � TXH-H SRXYRLVPHWWUHIRXV 
YRV\HX[
XQH FRSLH GHV GHIIHLQV GRQW-H
YLHQV GHSDUOHU �

 3O�
/D ODYH FRQWLQXD GH FRXOHU IXU )DQFLHQHUD� /

WHU (V HQ SHWLWV UXL�I«DX[ � WDQW¶W - XQ FRW«
WDQW¶W F) XQ DXWUH MXITX DX �� FI 2(±REUHTXH
-H UHPDUTXDLTX RQ K HQ YR\DLW SOXV OH PRLQn
GUH -OJQH � IRQ D6OLRQ IH ERUQDQW DORUV � FH PH

IHPEOH � ¢ IH IUD\HU XQ FKHPLQMXITXHV ¢ )HQn
GURLW G RX HOOH IRUWK OH OHQGHPDLQ� - DYDLV
SU«GLW XQH HUXSWLRQ SURFKDLQH � PDOJU« ) RSLn
QLRQ FRQWUDLUH GH SUHITXH WRXV OHV KDELWDQV GH
FH SDLV�FL � 	 - DYRLV UHPDUTX« XQH JUDQGH
IHUPHQWDWLRQ GDQV OD PRQWDJQH �D� DSUªV OHV
JURMIHV SOX\HV GX �� � 	 �� FI2(OREUH \ DLQML
-H QH IXV SRLQW «WRQQ« G DSSHUFHYRLU GH PD
PDWIRQ GH FDPSDJQH OH �� WRXWHV OHV I\PSWRPHV
GH ) HUXSWLRQ TXL HWRLW IXU OH SRLQW GH IH IDLn
UH � 'X IRPPHW GX PRQWLFXOHIRUWRLW XQHIXP«H
QRLUH 	 -L HSDLIIH � TX HOOH SDURLMIRLW QH IRUWK
TX DYHF GLIILFXOW« \ RQ YR\RLW OHV QXDJHV V«OHn
YHU OHV XQV IXU OHV DXWUHV HQ PRXYHPHQWISLn
UDO 	 UDSLGH � 	 ¢ WRXV PRPHQWVGH JURMIHV
SLHUUHV ODQF«HV ¢ XQH KDXWHXU WUªV FRQMLGHUD�
EOH DX PLOLHX GH FHV QXDJHV \ SHX ¢ SHX

OD IXP«H SULW OD IRUPH H[DIIH G XQ JUDQG
DUEUH GH 3P � WHOOH TXH ) G G«FULWH 3OLn
QH OH MHXQH GDQV -D OHWWUH ¢ 7DFLWH � RX

LO GRQQH OD UHODWLRQ GH ) HUXSWLRQ TXL IXW
IL IDWDOH ¢ IRQ RQFOH �EM � &HWWH FRORQQH
GH IXP«H QRLUH DSUHV V ¬WUH HOHY«H ¢ X�
QH KDXWHXU H[WUDRUGLQDLUH -XLYLW OD GLUH�
(OLRQ GX YHQW � IXW SRUW«H MXITX ¢ &D�

SU«H

�D
�
,O HMO WUªVFHUWDLQTXHQGRQQDQWXQHDWWHQWLRQFRQWLQXHOn

OH ¢ OD IXP«HTXLIRUWGX FUDWHU� RQSHXWMXJHUWUªVELHQGX
GHJU«GHIHUPHQWDWLRQGH � LQW«ULHXUGX 9ROFDQ� �$YHFFHWWH
UHPDUTXHIHXOH-
DL SU«GLWOHVGHX[GHUQLHUHVHUXSWLRQV� 	 SDU
XQHDXWUHUHPDUTXHWUªVILPSOH -
 DL LQGLTX«TXHOTXHWHPV
DXSDUDYDQW� HQGURLWP¬PHG
RXGHYDLW-RUWLU OD ODYH�4MLDQG

OH FRQHGX9HIXYHHWRLWFRXYHUWGHQHLJH� -
 DYRLVUHPDUTX«
XQHQGURLWRXHOOHGLISDUROIIRLWELHQW¶W� � HQFRQFOXVQDWXUHOn
OHPHQWTXHFHWHQGURLWGHYRLW¬WUH WH SOXVIRLEOH� 	 TXHOD
FKDOHXU\ IDLIDQWIRQGUHOD QHLJH� ,O HWRLWQDWXUHOG
LPDJLQHU
TXHOD ODYHFKHUFKDQWXQSDIIDJH� SHUFHUDLWSOXIWRWFHWHQGURLW
O¢ TXHWRXWDXWUH� FRPPHFHODHMO DUULY«�

 9R\HU/HWWUH ,�

�E� (Q YRLFLOHVSDUROHV�ૼ1XEHV�LQFHUWXPSURFXOLQWXHQWL�
�� EXVH[TXR0RQWH9HIXYLXPIXLIIHSRMOHDFRJQLWXPHIO�RULF�
ૼ EDWWLW�FXMXVILPLOLWXGLQHP� 	 IRUPDPQRQDOLDPDJLVDUERU�

�� TXDP3LQXVH[SUHIIHULW�1DPORQJLIILPRYHOXWLWUXQFRHO�XDLQ
�� DOWXP� TXLEXIGDPUDPLVGLMIXQGHEDWXU� FUHGRTXLDUHFHQWLISL�
�� ULWXHUH±OD� GHLQIHQHIHHQWHFRGHIOLWXWD� DXWHWLDPSRQG«U«IXR
�� YL(OD LQ ODWLWXGLQHPHYDQHIHHEDW� &DQGLGDLQWHUGXP� LQWHUGXP
�� IRUGLGD�	 PDFXORID�SURXWWHUUDPFLQHUFPYHIXMOXOHUDW�ૼ
3OLQ�OLE�YL�HS���



m.�
RI EODFN IPRDN � DIWHU KDYLQJ PRXQWHG DQ
H[WUDRUGLQDU\ KHLJKW� EHQW ZLWK WKH ZLQG
WRZDUGV &DSUHD� DQG DIOXDOO\ UHDFKHG RYHU
WKDW LVODQG � ZKLFK LV QRW OHIV WKDQ WZHQW\�
HLJKW PLOHV IURP 9HIXYLXV �
, ZDUQHG P\ IDPLO\� QRW WR EH DODUn

PHG � DV , H[�SHHOHG WKHUH ZRXOG EH DQ
HDUWKTXDNH DW WKH PRPHQW RI WKH ODYDV
EXUIOLQJ RXW � EXW EHIRUH HLJKW RI WKH FORFN
LQ WKH PRUQLQJ , SHUFHLYHG WKDW WKH PRXQn
WDLQ KDG RSHQHG D PRXWK� ZLWKRXW QRLIH�
DERXW D KXQGUHG \DUGV ORZHU WKDQ WKH DQn
FLHQW FUDWHU� RQ WKH ILGH WRZDUGV WKH 0RQn
WH GL 6RPPD � DQG , SODLQO\ SHUFHLYHG� E\
D ZKLWH IPRDN ZKLFK DOZD\V DFFRPSDn
QLHV WKH ODYD� WKDW LW KDG IRUFHG LWV ZD\
RXW � DV IRRQ DV LW KDG YHQW � WKH IPRDN
QR ORQJHU FDPH RXW ZLWK WKDW YLROHQFH
IURP WKH WRS� $V , LPDJLQHG WKDW WKHUH
ZRXOG EH QR GDQJHU LQ DSSURDFKLQJ WKH
PRXQWDLQ ZKHQ WKH ODYD KDG YHQW� , ZHQW
XS LPPHGLDWHO\ � DFFRPSDQLHG E\ RQH SHD�
IDQW RQO\� , SDOOHG WKH KHUPLWDJH�  DQG
SURFHHGHG IDU LQ WKH YDOOH\ EHWZHHQ WKH
PRXQWDLQ RI 6RPPD DQG WKDW RI 9HIXYLXV�
ZKLFK LV FDOOHG $WULR GL &DYDOOR � , ZDV
PDNLQJ P\ REIHUYDWLRQV XSRQ WKH ODYD�
ZKLFK KDG DOUHDG\ � IURP WKH ISRW ZKHUH
LW ILUIW EURNH RXW � UHDFKHG WKH YDOOH\ �
ZKHQ RQ D IXGGHQ � DERXW QRRQ � , KHDUG
D YLROHQW QRLIH ZLWKLQ WKH PRXQWDLQ � DQG
DW DERXW D TXDUWHU RI D PLOH RII WKH SODn
FH ZKHUH , IORRG� WKH PRXQWDLQ ISOLW DQG
ZLWK PXFK QRLIH � IURP WKLV QHZ PRXWK
D IRXQWDLQ RI OLTXLG ILUH VKRW XS PDQ\ IHHW
KLJK � DQG WKHQ OLNH D WRUUHQW� UROOHG RQ
GLUHIWO\ WRZDUGV DV � 7KH HDUWK VKRRN DW
WKH IDPH WLPH WKDW D YROOH\ RI SXPLFH +Rn
QHV IHOO WKLFN XSRQ XV � LQ DQ LQIIDQW
FORXGV RI EODFN IPRDN DQG DVKHV FDXIHG
DOPRIW D WRWDO GDUNQHIV � WKH H[SORILRQV
IURP WKH WRS RI WKH PRXQWDLQ ZHUH PXFK
ORXGHU WKDQ DQ\ WKXQGHU , HYHU KHDUG � DQG
WKH IPHOO RI WKH IXOSKXU ZDV YHU\ RIIHQIL�
YH� 0\ JXLGH DODUPHG WRRN WR KLV KHHOV�
DQG , PXII FRQIHIV WKDW , ZDV QRW DW P\
HDIH� , IROORZHG FORIH � DQG ZH UDQ QHDU
WKUHH PLOHV ZLWKRXW IORSSLQJ � DV WKH HDUWK
FRQWLQXHG WR VKDNH XQGHU RXU IHHW� , ZDV
DSSUHKHQILYH RI WKH RSHQLQJ RI D IUHVK
PRXWK� ZKLFK PLJKW KDYH FXW RII RXU UHn
WUHDW� , DOIR IHDUHG WKDW WKH YLROHQW H[SOR�

ILRQV

� �	
SU«H TXL HI

W ¢ HQYLURQ �� PLOOHV GX 9H�
IXYH�

I DYHUWLV WRXWHV OHV SHUIRQQHV TXL HWRLHQW
HE«V PR\ GH Q ¬WUH SRLQW DOODUP«H
VTXRLTXH I

DWWHQGLIIH XQ WUHPEOHPHQWGH WHUUH DX PRPHQW
GH U HUXSWLRQ GH OD ODYH \ PDLV DYDQW KXLW
KHXUHV GX PDWLQ -H P DSSHU©XV TXH OD ODYH

V HWRLW RXYHUW XQH ERXFKHIDQV DXFXQ EUXLW ¢

HQYLURQ FHQW SDV DX GHMIRXV GH 3 DQFLHQ FUDWHU
GX FRW« GH OD 0RQWDJQH GH 6RPPD � 	 -
DYRLV
SUHYX FODLUHPHQW FH SK«QRPªQHSDU XQH IXP«H
EODQFKH TXL DFFRPSDJQHWRXMRXUV OD ODYH � DXIIW�
W¶W TXH OD ODYH IXW HQ OLEHUW« � OD IXP«H QH
IRUWLW SOXV DYHF WDQW GH YLROHQFH GXIRPPHWGH
OD PRQWDJQH� &RPPH-H QL LPDJLQRLV TX LO UL \

DXURLW SRLQW GH ULITXH ¢ DSSURFKHUGH OD PRQn
WDJQH GHSXLV 3 HPLMILRQ GH OD ODYH � � DOODL IXU

OH FKDPSSRXU 3 H[DPLQHU DFFRPSDJQ« -XQ -HXO

3DLIDQ� -H ÁDMIDL 3KHUPLWDJH �  I DOODL IRUW  SM�
DYDQW GDQV FH YDOORQ TXL HI

W HQWUH OHV PRQWD�9,,�
JQHV GH 6RPPD � � GX 9HIXYH TX RQ DSSHO� Q  �

OH O$WULR GL &DYDOOR� -H IDLIRLV PHV UHPDUn
TXHVIXU OD ODYH TXL GH 3 HQGURLW RX HOOH V H�
WRLW IDLW XQH RXYHUWXUH HWRLW G«M¢SDUYHQXHMXM�
TX DX 9DOORQ � ORUITXH WRXW FL FRXS YHUV PLGLI HQWHQGLV XQ EUXLW YLROHQW GDQV 3LQW«ULHXU GH

OD PRQWDJQH� 	 ¢ XQ TXDUW GH PLOOH GH 3HQn
GURLW RX QRXV «WLRQV � OD PRQWDJQH V
 RXYULW D�
YHF EHDXFRXSGH EUXLW � �
 GH -D QRXYHOOH ERXn
FKH IRUWLW XQH IRQWDLQH GH IHX OLTXLGH TXL V H�
OHYD ¢ SOXMLHXUV SLHGV GH KDXWHXU 	 URXOD HQn
IXLWH GUUH%HPHQWYHUV QRXV FRPPHXQ WRUUHQW �
/D WHUUH WUHPEORLW 	 HQ P¬PHWHPV QRXV IXn
PHV FRXYHUWV FL




XQH JU¬OH GH SLHUUHV SRQFHV �
'DQV XQ PILDQW GHV QXDJHVGH IXP«H QRLUH �

O
L7 GH FHQGUHVFDXIHUHQW XQH REIFXULW« SUHITXH
WRWDOH � OHV H[SORILRQVGX KDXW GH OD PRQWDJQH
HWRLHQW EHDXFRXSSOXV IRUWHV � TXH OH WRQQHUUH OH

SOXV YLROHQW TXH -
 DLH MDPDLV HQWHQGX � 	 3

RGHXU GX IRXIUH HWRLW WUªV IRUWH � 0RQ JXLGH
DOODUP« SULW OH SDUWL GH V
HQIXLU � 	 PR\ � -H

3 DYRXH � -H UL «WDLV SDV IRUW FO PRQ DLIH � -H

OH IXLYLV GH SU«V � 	 QRXV FRXUUXPHVHQYLURQ
WURWV PLOOHV IDQV QRXV DUU¬WHU � SDUHHTXHFRPn
PH OD WHUUH WUHPEORLW WRXMRXUV IRXV QRV SLHGV �

-H FUDLJQDLV TXH 3 RXYHUWXUH G
XQH ERXFKHQRXn
YHOOH QH PLW XQ REIWDFOH LQYLQFLEOH ¢ Q¶WUH UHn
WUDLWH � -H FUDLJQRLV DXIIL TXHOHV H[SORILRQVYLRn
OHQWHV QH GHWDFKDIIHQW TXHOTXHV URFKHUV GH OD

) 0RQ�



ILRQV ZRXOG GHWDFK RI WKH URNV RI WKH PRXQn
WDLQ RI 6RPPD �  XQGHU ZKLFK ZH ZHUH
REOLJHG WR SDIV � EHILGHV� WKH SXPLFH�IWRQHV�
IDOOLQJ XSRQ XV OLNH KDLO� ZHUH RI IXFK D
IL]H DV WR FDXIH D GLIDJUHDEOH IHQIDWLRQ
XSRQ WKH SDUW ZKHUH WKH\ IHOO � $IWHU KDn
YLQJ WDNHQ EUHDWK � DV WKH HDUWK ILOO WUHPn
EOHG JUHDWO\ � , WKRXJKW LW PRIW SUXGHQW
WR OHDYH WKH PRXQWDLQ � DQG UHWXUQ WR P\
9LOOD� ZKHUH , IRXQG P\ IDPLO\ LQ D JUHDW
DODUP� DW WKH FRQWLQXDO DQG YLROHQW H[SOR�
ILRQV RI WKH 9ROFDQR � ZKLFK VKRRN RXU
KRXIH WR LWV YHU\ IRXQGDWLRQ� WKH GRRUV
DQG ZLQGRZV IZLQJLQJ XSRQ WKHLU KLQJHV�
$ERXW WZR RI WKH FORFN LQ WKH DIWHUQRRQ
DQRWKHU ODYD IRUFHG LWV ZD\ RXW RI WKH IDn
PH SODFH IURP ZKHQFH FDPH WKH ODYD ODIW
\HDU � IR WKDW WKH FRQIODJUDWLRQ ZDV IRRQ
DV JUHDW RQ WKLV ILGH RI WKH PRXQWDLQ � DV
RQ WKH RWKHU ZKLFK , KDG MXIW OHIW�
7KH QRLIH DQG IPHOO RI IXOSKXU LQFUFD�

ILQJ � ZH UHPRYHG IURP RXU 9LOOD WR 1Dn
SOHV � DQG , WKRXJKW SURSHU � DV , SDIOHG
E\ 3RUWLFL � WR LQIRUP WKH &RXUW RI ZKDW
, KDG IHHQ� DQG KXPEO\ RIIHUHG LW DV P\
RSLQLRQ� WKDW KLV 6LFLOLDQ 0DMHIW\ VKRXOG
OHDYH WKH QHLJKERXUKRRG RI WKH WKUHDWHQn
LQJ PRXQWDLQ� +RZHYHU� WKH &RXUW GLG
QRW OHDYH 3RUWLFL WLOO DERXW WZHOYH RI WKH
FORFN� ZKHQ WKH ODYD ZDV YHU\ QHDU� ,
REIHUYHG LQ P\ ZD\ WR 1DSOHV � ZKLFK
�ZDV LQ OHIV WKDQ WZR KRXUV DIWHU , KDG
OHIW WKH PRXQWDLQ � WKDW WKH ODYD KDG DFWXDOn
O\ FRYHUHG WKUHH PLOHV RI WKH YHU\ URDG
WKURXJK ZKLFK ZH KDG UHWUHDWHG� ,W LV
DIWRQLVKLQJ WKDW LW VKRXOG KDYH UXQ IR IDIW�
DV , KDYH ILQFH IHHQ� WKDW WKH ULYHU RI ODn
YD � LQ WKH $WULR GL &DYDOOR� ZDV IL[W\
DQG IHYHQW\ IHHW GHHS � DQG LQ IRPH SODFHV
QHDU WZR PLOHV EURDG � :KHQ KLV 6LFLOLDQ
0DMHIW\ TXLWWHG 3RUWLFL � WKH QRLIH ZDV
JUHDWO\ LQFUHDIHG � DQG WKH FRQFXIOLRQ RI
WKH DLU IURP WKH H[SORILRQV� ZDV IR YLRn
OHQW� WKDW� LQ WKH .LQJV SDODFH� GRRUV
DQG ZLQGRZV ZHUH IRUFHG RSHQ � DQG HYHQ
RQH GRRU WKHUH� ZKLFK ZDV ORFNHG � ZDV
QHYHUWKHOHIV EXUIW RSHQ � $W 1DSOHV � WKH
IDPH QLJKW� PDQ\ ZLQGRZV DQG GRRUV IOHZ
RSHQ� LQ P\ KRXIH� ZKLFK LV QRW RQ WKH
ILGH RI WKH WRZQ QH[W 9HIXYLXV � , WULHG WKH
H[SHULPHQW RI XQEROWLQJ P\ ZLQGRZV �D��

ZKHQ

�D
� 7KH ZLQGRZVDW 1DSOHVRSHQOLNH IROGLQJ�GRRUV�

L6 �

0RQWDJQH GH 6RPPD�  IRXV ODTXHOOH LO QRXVIDO�
ORLW DEIROXPHQW SDIMHU � RXWUH FHOD OHV SLHUUHV
SRQFHV TXL WRPERLHQWIXU QRXV FRPPH OD JU¬OH �

HWRLHQW GH JUDQGHXU ¢ QRXVFDXIHU GHVIHQIDWLRQV
WUªV GHIDJU«DEOHV�0SU«V DYRLU UHISLU« XQ SHX�

	 OH WUHPEOHPHQWGH WHUUH FRQWLQXDQWWRXMRXUV�

-H MXJH¤W TX WO HWRLW SUXGHQW GH TXLWWHU OD

PRQWDJQH� 	 GH PH UHWLUHU FK«V PR\ � RX -H
WURXYDL WRXW OH 0RQGH IRUW DOODUP« ¢ FDXIHGHV
H[SORILRQV YLROHQWHV GX 9ROFDQ TXL IDLIRLHQW
WUHPEOHU OD 0DLIRQ MXITX ¢ IHV IRQGHPHQWV �

¶ HQ ªEUDORLHQW OHV SRUWHV 	 OHV IHQ¬WUHV �
9HUV GHX[ KHXUHVDSUªV PLGL XQHDXWUHODYH V
RXn
YULW XQ SDMIDJH GDQV OH P¬PH HQGURLW SDU RX
HWRLW IRUWLH OD ODYH GH )DQQ«HSDMM«H � GHIRUWH
TXH ) HPEUDIHPHQWIXW ELHQW¶W DXIIL FRQMLGHUDEOH
GDQV FHWWH SDUWLH GH OD PRQWDJQHTX LO ) HWRLW
GDQV FHOOH TXH -H YHQRLV GH TXLWWHU�

/H EUXLW 	 ) RGHXU GH IRXIUH DXJPHQWDQW
WRXMRXUV � QRXV TXLWW¤PHV QRWUH0DLIRQ GH &DPn
SDJQH SRXU QRXV UHQGUH ¢ 1DSOHV \ -H MXJHDL ¢

SURSRV HQ SDIIDQW SDU 3RUWLFL G
 LQIRUPHU OD

&RXU GH FH TXH -H YHQRLV GH YRLU � � -H FRQ�
IHLOODL ¢ 6D 0DMH-O« 6LFLOLHQQH GH TXLWWHU OH

YRLMLQDJH GH FHWWH PRQWDJQHPHQD©DQWH� &HSHQn
GDQW OD &RXU QH IRUWLW GH 3RUWLFL TXH YHUV
PLQXLW � ORUITXH OD ODYH HQ HWRLW G«M¢ IRUW
SU«V � 3HQGDQW TXH � DOORWV FO 1DSOHV � F HM

O
¢

GLUH XQ SHX PRLQV GH GHX[ KHXUHV DSUªV PRQ
GHSDUW GH OD PRQWDJQH�-H UHPDUTXDL TXH OD ODn
YH DYRLW G«M¢ FRXYHUW WURLV PLOOHV GXP¬PHFKHn
PLQ SDU OHTXHO QRXV QRXV «WLRQV UHWLU«V� ,O HM

O

«WRQQDQW TX HOOH DLW SX FRXOHU IL YLWH � FDU-  DL Y½ GHSXLV TXH OD ULYLHUH GH ODYH GDQV

) B$WULR GL &DYDOOR «WDLW GH IRL[DQWH ¢ IRL[DQ�
WH � � GL[ SLHGV GH SURIRQGHXU � � GDQV TXHOn
TXHV SDUWLHV G
 XQHODUJHXUF)HQYLURQGHX[PLOOHV�
-�XDQG OH 5R\ TXLWWD 3RUWLFL � OH EUXLW HWRLW
G«M¢ DXJXPHQW« FRQILGHUDEOHPHQW� � �  OD SHUn
©XMILRQ GH ) DLU SDU OHV H[SORILRQV HWRLW WHOOHn
PHQW YLROHQWH TXH QRQ IHXOHPHQW GHV SRUWHV 	
GHV IHQ¬WUHV GDQV OH 3DODLV GX 5R\ HQ IXUHQW
WRWDOHPHQWHQIRQF«HV�PDLVP¬PHHQFRUHXQHSRUn
WH TXH ) RQ DYRLW ELHQ IHUP«H ¢ FOHI� /D P¬PH
QXLW SOXMLHXUVSRUWHV	 IHQHWUHV ¢ 1DSOHV V
RXYULn
UHQW DXIML G
HOOHVP¬PHV� �'TXRLTXHPD0DLIRQ QH

�RLW SRLQW ILWX«H GX FRW« GH OD 9LOOH YHUV OH 9HIX�
YH � -H ILV ) H[SHULHQFH F) ¶WHU OHV YHUURX[ GH
PHVIHQHWUHV �D� 	 HOOHV V RXYULUHQW HQWLªUHn

PHQW
�D� /HVIHQHWUHV¢ 1DSOHV V

 RXYUHQWFRPPHGHV3RUWHV¢

GRXEOHVEDWWDQV�
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�
ZKHQ WKH\ IOHZ ZLGHQ XSRQ HYHU\ H[SOR�
ILRQ RI WKH PRXQWDLQ � %HILGHV WKHIH H[SORn
URQV � ZKLFK ZHUH YHU\ IUHTXHQW � WKHUH
ZDV D FRQWLQXHG IXEWHUUDQHRXV DQG YLROHQW
UXPEOLQJ QRLIH � ZKLFK ODIWHG WKLV QLJKW
DERXW ILYH KRXUV � , KDYH LPDJLQHG� WKDW
WKLV H[WUDRUGLQDU\ QRLIH PLJKW EH RZLQJ
WR WKH ODYD LQ WKH ERZHOV RI WKH PRXQWDLQ
KDYLQJ PHW ZLWK D GHSRILWLRQ RI UDLQ ZDn
WHU � DQG WKDW WKH FRQIOLeW EHWZHHQ WKH ILn
UH DQG WKH ZDWHU PD\� LQ IRPH PHDIXUH�
DFFRXQW IRU IR H[WUDRUGLQDU\ D FUDFNOLQJ
DQG KLIILQJ QRLIH � 3DGUH 7RUUH ZKR KDV
ZURWH IR PXFK DQG IR ZHOO XSRQ WKH IXE�
MHIW RI 0RXQW 9HIXYLXV� LV DOIR RI P\ RSLn
QLRQ � $QG LQGHHG LW LV QDWXUDO WR LPDJLn
QH � WKDW WKHUH PD\ EH UDLQ�ZDWHU ORGJHG
LQ PDQ\ RI WKH FDYHUQV RI WKH PRXQWDLQV�
DV LQ WKH JUHDW HUXSWLRQ RI 0RXQW 9Hn
IXYLXV LQ L�@L� LW LV ZHOO DWWHIWHG� WKDW
IHYHUDO WRZQV� DPRQJ ZKLFK 3RUWLFL DQG
7RUUH GHO *UHFR � ZHUH GHIOUR\HG E\ D
WRUUHQW RI ERLOLQJ ZDWHU KDYLQJ EXUIL� RXW
RI WKH PRXQWDLQ ZLWK WKH ODYD � E\ ZKLFK
WKRXIDQGV RI OLYHV ZHUH ORIW � $ERXW IRXU
\HDUV DJR � 0RXQW (WQD LQ 6LFLO\ WKUHZ
XS KRW ZDWHU DOIR GXULQJ DQ HUXSWLRQ�
7KH FRQIXILRQ DW 1DSOHV WKLV QLJKW FDQn

QRW EH GHIFULEHG � KLV 6LFLOLDQ 0DMHIW\V KD�
IO\ UHWUHDW IURP 3RUWLFL DGGHG WR WKH DODUP�
DOO WKH FKXUFKHV ZHUH RSHQHG DQG ILOOHG �
WKH IOUHHWV ZHUH WKURQJHG ZLWK SURFHIILRQV
RI IDLQWV � , VKDOO DYRLG HQWHULQJ XSRQ D GH�
IFULSWLRQ RI WKH YDULRXV FHUHPRQLHV WKDW ZHn
UH SHUIRUPHG LQ WKLV &DSLWDO� WR TXHOO WKH
IXU\ RI WKH WXUEXOHQW PRXQWDLQ�
7XHIGD\ WKH ��WK� LW ZDV LPSRIILEOH WR

MXGJH RI WKH ILWXDWLRQ RI 9HIXYLXV� RQ DFn
FRXQW RI WKH IPRDN DQG DVKHV ZKLFK FRn
YHUHG LW HQWLUHO\ � DQG ISUHDG RYHU 1DSOHV
DOIR� WKH IXQ DSSHDULQJ DV WKURXJK D WKLFN
/RQGRQ IRJ RU D IPRDNHG JODIV � ILQDO�
DVKHV IHOO DOO WKLV GD\ DW 1DSOHV� 7KH ODn
YDV RQ ERWK ILGHV RI WKH PRXQWDLQ UDQ YLRn
OHQWO\ � EXW WKHUH ZDV OLWWOH RU QR QRLIH
WLOO DERXW QLQH RFORFN DW QLJKW� ZKHQ WKH
IDPH XQFRPPRQ UXPEOLQJ EHJDQ DJDLQ �
DFFRPSDQLHG ZLWK H[SORILRQV DV EHIRUH�
ZKLFK ODIWHG DERXW IRXU KRXUV � LW IHHPHG
DV LI WKH PRXQWDLQ ZRXOG ISOLW LQ SLHFHV�
DQG LQGHHG � LW RSHQHG WKLV QLJKW DOPRIW
IURP WKH WRS WR WKH ERWWRP� 7KH DQQH[HG

SODQV

�� � I«
PHQW ¢ FKDTXH H[SORIZQ GH OD 0RQWDJQH� 2Xn
WUH FHV H[SORIZQV TXL HWRLHQW WUªV IUHTXHQWHV �
LO \ DYRLW XQ EUXLW IRXUG IRXWHUUDLQ 	 YLRn
OHQW TXL GXUD FHWWH QXLW ¢SHXSUªV FLQT KHXUHV�I DL LPDJLQ« TXH FH EUXLW ILQJXOLHU SRXYRLW D�
YRLU «W« FDXI« SDU OD ODYH TXL DXUD UHQFRQWU«
TXHOTXH G«S¶W G
HDX GH SOX\H GDQV OHV HQWUDLOn
OHV GH OD PRQWDJQH� 	 TXH OH FRPEDWHQWUH OH
IHX 	 U HDX SRXUUDLW HQ TXHOTXHID©RQ UHQGUH
FRPSWHGHV-LMOHPHQWV 	 GH FHV EUXLWV H[WUDRUGLn
QDLUHV � /H 3HUH GH OD 7RUUH TXL D WDQW 	 IL
ELHQ «FULW IXU OH 0RQW 9HIXYH SHQIH FRPPH
PR\� 	 LO HM

O

HQ HIIHW WUªV QDWXUHOG
LPDJLQHUTXH
OHV HDX[ GHVSOX\HV IH IRLHQW ORJ«HV GDQVSOXILHXUV
GHV FDYHUQHV GH OD PRQWDJQH � FRPPH GDQV OD
JUDQGH HUXSWLRQ GX 9HIXYH GH ) DQQ«H ���� �

LO HM
O

ELHQ DWWHMO« TXHSOXILHXUV YLOOHV � HQWUH DXn
WUHV 3RUWLFL 	 7RUUH GHO *UHFR � IXUHQW GH�
WUXLWHV SDU XQ WRUUHQW FI HDXERXLOODQWH TXL IRU�WLW GH OD PRQWDJQH DYHF OD ODYH � 	 ILW S«ULU
TXHOTXHVPLOOLHUV GH SHUIRQQHV� ,O \ D HQYLURQ
TXDWUH DQV TXH OH 0RQW (WQD HQ 6LFLOH MHW�
WD DXMIL GH ) HDX FKDXGH SHQGDQW XQ HUXn
SWLRQ �

2Q QH IFDXURLW GRQQHU XQH LG«H GH OD FRQn
IXILRQ GH FHWWH QXLW ¢ 1DSOHV� /H UHWUDLWHSU«n
FLSLW«H GX 5R\ DXJPHQWD ) DODUPH � WRXWHV OHV
HJOLIHV IXUHQW RXYHUWHV 	 UHPSOLHV GH 0RQGH �
RQ QH YR\RLW TXH GHV SURFHIILRQVGDQV OHV UXHV�
PDLV SDIIRQV IXU OD GHIFULSWLRQ GHV FHUHPRQLHV
GLIIHUHQWHV TXL IH ILUHQW GDQVFHWWH&DSLWDOH SRXU
DSSDLIHU OD IXUHXU GH OD PRQWDJQH�

/H PDUGL �� LO IXW LPSRIILEOH GH MXJHU GH

) «WDW GX 9HIXYH ¢ FDXIH GHV FHQGUHV	 GH OD
IXP«H TXL OH FRXYUDLHQW HQWLªUHPHQW � 	 TXL

V
 HWHQGLUHQWIXU 1DSOHV P¬PH � OH IROHLO D\DQW

OD P¬PH DSSDUHQFHTXH TXDQG RQ OH YRLW ¢

WUDYHUV XQ EURXLOODUG «SDLV ¢ /RQGUHV � RX DX
WUDYHUV FI XQ PRUFHDX GH YHUUH QRLUFL GH IXn
P«H� /HV FHQGUHV WRPEªUHQW ¢ 1DSOHV WRXWH OD

MRXUQ«H � /HV ODYHV GHV GHX[ F¶W«V GH OD PRQn
WDJQH FRXOªUHQW DYHF IRUFH � PDLV MXITXHV YHUV
OHV QHXI KHXUHVGX IRLU LO \ HXW SHX GH EUXLW�
DORUV OH P¬PHPXJLIIHPHQWH[WUDRUGLQDLUH UHFR�
PHQ©D DFFRPSDJQ« G




H[SORILRQV FRPPHDXSDUDn
YDQW � 	 FH EUXLW GXUD SU«V GH TXDWUH KHXUHV�

LO IHPEORLW TXH OD PRQWDJQHDOORLW ¬WUHPLIH HQ
SLHFHV � 	 HQ HIIHW HOOH V RXYULW SUHITXH GX



SODQV ZHUH WDNHQ XSRQ WKH ISRW DW WKLV WLn
PH� ZKHQ WKH ODYDV ZHUH DW WKHLU KHLJKW�
DQG , GR QRWK WKLQN WKHP H[DJJHUDWHG � 

7KH 3DULILDQ %DURPHWHU ZDV� DV \HIIHUGD\�
DW ��� � DQG )DKUUHQKHLWV 7KHUPRPHWHU DW

�� GHJUHHV � ZKHUHDV IRU IRPH GD\V SUHn
FHGLQJ WKH HUXSWLRQ� LW KDG EHHQ DW ��
DQG �� � 'XULQJ WKH FRQIXILRQ RI WKLV QLJKW�
WKH SULIRQHUV LQ WKH SXEOLF MDLO DWWHPSWHG
WR HIFDSH� KDYLQJ ZRXQGHG WKH MDLOHU � EXW
ZHUH SUHYHQWHG E\ WKH 7URRSV � 7KH PRE
DOIR IHW ILUH WR WKH &DUGLQDO $UFKELVKRSV
JDWH � EHFDXIH KH UHIXIHG WR EULQJ RXW WKH
UHOLFNV RI 6DLQW -DQXDULXV �

:HGQHIGD\ ��IW� ZDV PRUH TXLHW WKDQ
WKH SUHFHGLQJ GD\V � WKRXJK WKH ODYDV UDLO
EULVNO\� 3RUWLFL Z
DV RQFH LQ IRPH GDQJHU�
KDG QRW WKH ODYD WDNHQ D GLIIHUHQW FRXUIH
ZKHQ LW ZDV RQO\ D PLOH DQG D KDOI IURP
LW � DQG WRZDUGV QLJKW WKH ODYD VODFNHn
QHG �
7KXUIGD\ ��G � DERXW WHQ RI WKH FORFN

LQ WKH PRUQLQJ� WKH IDPH WKXQGHULQJ QRL�
IH EHJDQ DJDLQ � EXW ZLWK PRUH YLROHQFH
WKDQ WKH SUHFHGLQJ GD\V � WKH ROGHII� PHQ
GHFODUHG WKH\ KDG QHYHU KHDUG WKH OLNH �
DQG LQGHHG LW ZDV YHU\ DODUPLQJ � ZH
ZHUH LQ H[SHFWDWLRQ HYHU\ PRPHQW RI IRn
PH GLUH FDODPLW\ � 7KH DVKHV RU UDWKHU
IPDOO FLQGHUV� VKRZHUHG GRZQ IR IDLW� WKDW
WKH SHRSOH LQ WKH IIUHHWV ZHUH REOLJHG WR
OLIH XPEUHOODV RU IODS WKHLU KDWV � WKHIH
DVKHV EHLQJ YHU\ RIIHQILYH WR WKH H\HV� 7KH
WRSV RI WKH KRXIHV DQG WKH EDOFRQLHV� ZHn
UH FRYHUHG DERYH DQ LQFK WKLFN ZLWK WKHn
IH FLQGHUV �D�� 6KLSV DW IHD� WZHQW\ OHDn

JXHV

�D
� ,Q IHYHUDODFFRXQWVRI IRUPHUHUXSWLRQVRI9HIXYLXV�

, KDYHIRXQGPHQWLRQRI WKHDVKHVIDOOLQJDW D PXFKJUHDn
WHU GLIWDQFH�WKDW� LQ WKH \HDU��� DQG���� WKH\KDG
UHDFKHG&RQIODQWLQRSOH� 'LRID\V�WKDWGXULQJWKHHUXSWLRQ
RI 9HIXYLXV LQ WKHWLPHRI 7LWXV ૼ WDQWXVIXLW SXOYLV

� � XW DEHR ORFR LQ $IULFDLQ 	 6\ULDP 	 �J\SWXPSH�
ૼ QHWUDYHULW�ૼ $ ERRNSULQWHGDW /HFFH� LQ WKHNLQJn
GRPRI 1DSOHV� LQ PGF[[[LL� DQG LQWLWXOHG�'LIFRUIR
IRSUDO
RULJLQHGH
 IKRFKL JHWWDWLGDO 0RQWH9HIXYLRGL *LR�
)UDQFHIFR6RQDWD6SLQROD*DODWHR� ID\V� WKDW WKH L GWKRI
'HFHPEHU������WKHYHU\GD\RI WKHJUHDWHUXSWLRQRI
9HIXYLXV� WKRXJKSHUIH	O\FDOP� � LW UDLQHGDVKHVDW /HFn
FH � ZKLFK LV QLQHGD\VMRXUQH\IURPWKHPRXQWDLQ� WKDW
WKHGD\ZDVGDUNHQHG E\ WKHP� DQGWKDW WKH\ FRYHUHG
WKHJURXQGWKUHHLQFKHVGHHS� WKDW DVKHVRI D GLIIHUHQW
TXDOLW\IHOO DW %DUL WKHIDPHGD\�DQGWKDWDW ERWKWKHIH
SODFHVWKHLQKDELWDQWVZHUHYHU\JUHDWO\DODUPHG� QRWEHLQJ
DEOHWR FRQFHLYHWKHRFFDILRQRI OXFK D SKHQRPHQRQ� $Qn
WRQLR%XOLIRQ�LQ KLVDFFRXQWRI WKHODPHHUXSWLRQ�ID\V�

� @

KDXW HQ EDV � /HV GHMIHLQV TXH -  D± ) KRQQHXU
GH YRXV HQYR\HU RQW «W« SULV GDQV FH PRPHQW

IXU OH KHX P¬PH � TXDQG OD ODYH HWRLW GDQV

ID SOXV JUDQGH IRUFH � 	 -H QH OHV FURLVSRLQW
H[DJ«U«V�  +LHU OH %DURPªWUH GH 3DULV «WDLW G

��� �� OH 7KHUPRPªWUH GHV )DUUHQKHLW ¢ ��
GHJU«V � DX�OLHX TXH TXHOTXHVMRXUV DYDQW ) H�
UXSWLRQ LO DYRLW «W« ¢ �� �
 ��� 3HQGDQW OD

FRQIXIZQ GH FHWWH QXLW � OHVSULIRQQLHUV GDQVOHV
SU±IRQV SXEOLTXHV� D\DQW EOHII« OHXU *H¶OLHU WDn
FKªUHQW GH V«YDGHU � PDLV ) DUULY«H GHV 7URXn
SHV OHV HQ HPS¬FKD� /D 3RSXODFH GH IRQ F¶W«
PLW IHX ¢ OD 3RUWH GX &DUGLQDO $UFKHY¬TXH
SDUFHTXLO UHIXIRLW GH ODLMIHU IRUWLU OHV UHOLTXHV
GH 6DLQW -DQYLHU �
/H 0HUFUHG\ �� � IXW SOXV WUDQTXLOOH TXH

OHV MRXUQ«HV SU«F«GHQWHV� PDLV OHV ODYHV FRXOR�
WHQW WRXLRXUV DYHF YLYDFLW« � 3RUWDL HXW DORUV
XQ LQIDQW GH FULIH � FDU OD ODYH OLHQ «WDLW
«ORLJQ«HTXH GXQ PLOOH 	 GHPL � PDLV KHXUHX�

IHPHQW HOOH FKDQJHDGH GLUH)OLRQ � 	 YHUV OD

QXLW HOOH IH UDOOHQWLW�
/H -HXGL �� YHUV OHV GL[ KHXUHV GX PDn

WLQ OH P¬PHEUXLW KRUULEOH UHFRPPHQ©D� PDLV
DYHF EHDXFRXSSOXV GH YLROHQFH TXH GDQV OHV
MRXUQ«HV SU«F«GHQWHV \ OHV JHQV OHV SOXV ¤J«V
RQW GLW TXLOV QDYRLHQW MDPDLV HQWHQGXGH EUXLW
SDUHLO � � LO «WDLW U«HOOHPHQW HIIUD\DQW � QRXV
DWWHQGLRQV ¢ FKDTXHPRPHQW TXHOTXH DFFLGHQW

ILQLILUH� /HV FHQGUHVSOHXYRWHQW ¢ 1DSOHV HQ IL

JUDQGH DERQGDQFH� TXH OHV JHQV ¢ SLHG GDQV
OHV UXHV IXUHQW REOLJ«V GH IH IHUYLU GH 3DUH�
SOX\H � RX GH G«IDLUH OHXU FKDSHDX � FDU FHV
FHQGUHVIDLIRLHQW EHDXFRXS GH PDO DX[ \HX[ �
/HV WRLWV GHV 0DLIRQV � OHV EDOFRQV IXn
UHQW FRXYHUWV GH FHV FHQGUHVGH ) HSDLIIHXUGH
SOXV G
XQH OLJQH � ^D� 'HV 9DLIIHDX[ HQ PHU ¢

YLQJW
�D�'DQVSOXILHWLUVUHODWLRQVGHVHUXSWLRQVDQWHULHXUHVGX9H�

IXYH-
DL WURXY«TXHOHVFHQGUHVRQW«W«SRUW«HV¢ XQHGLILDQn
FHEHDXFRXSSOXVFRQILGHUDEOH� TX HQO
DQQ«H���	 ���HOn
OHVDUULYªUHQWP¬PHMXITX ¢ &RIODQWLQRSOH� 'LRQ DIIXUHTXH
SHQGDQW� HUXSWLRQGX9HIXYHIRXV OH 5«JQ«GH7LWXV WDQWXV
IXLW SXOYLV� XW DEHRORFRLQ $IULFDP	 6\ULDP� F �J\n
SWXPSHQHWUDYHULW� 8QOLYUHSXEOL«D /HFFHGDQV OH 5R\DXn
PHGH1DSOHVHQPGF[[[LL 	 LQWLWXO«'LIFRUIRIRSUD 7
RULJLQHGHIXRFKLJHWWDULGDO0RQWH9HIXYLR G

L *LR�)UDQn
FHIFR6RUUDWD6SLQROD*DODWHR�GLW � TXH OH ?� GH'«FHPEUH
���� OH MRXUP¬PHGH OD JUDQGHHUXSWLRQGX 9HIXYH� TXRLn
TXH OH WHPVIXW SDUIDLWHPHQWFDOPH� � OHVFHQGUHVGHIFHQGRLHQW
FRPPHXQHSOX\H ¢ /HFFHTXL HI

O
¢ OD GL�ODQFHGHQHXIMRXUQ«HV

GHOD 0RQWDJQH� TXH OH &LHOHWRLWREIFXUFL� 	 TXH OD WHUUHHQ
IXW FRXYHUWHGH � «SDLIIHXUGHWURLVOLJQHV\ TXHGHVFHQGUHVGXn
QHDXWUHTXDOLW«WRPEªUHQW¢ %DUL OH P¬PH�RXU� 	 TXHGDQV
FHVGHX[HQGURLWVOHVKDELWDQWVIXUHQWWUªVDODUP«V� QHIDFKDQW

¢ TXRLDWWULEXHUOD FDXIHG
XQ WHOSK«QRPªQH� $QWRLQH%XOLn
IRQGDQV ID UHODWLRQGHOD P¬PHHUXSWLRQ� GLW TXHOHVFHQGUHVWRUQ�
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JXHV IURP 1DSOHV� ZHUH DOIR FRYHUHG ZLWK
WKHP� WR WKH JUHDW DIWRQLVKPHQW RI WKH IDL�
ORUV� ,Q WKH PLGIW RI WKHIH KRUURUV � WKH
0RE JURZLQJ WXPXOWXRXV DQG LPSDWLHQW�
REOLJHG WKH &DUGLQDO WR EULQJ RXW WKH +HDG
RI 6DLQW -DQXDULXV� DQG JR ZLWK LW LQ SUR�
FHIILRQ WR WKH 3RQWH 0DGFLDOHQD� DW WKH H[n
WUHPLW\ RI 1DSOHV� WRZDUGV 9HIXYLXV � DQG
LW LV ZHOO DWWHIWHG KHUH� WKDW WKH HUXSn
WLRQ FHDIHG WKH PRPHQW WKH 6DLQW FDPH
LQ ILJKW RI WKH PRXQWDLQ � WKH QRLIH FHDn
IHG DERXW WKDW WLPH � DIWHU KDYLQJ ODIWHG
ILYH KRXUV � DV LW KDG GRQH WKH SUHFHGLQJ
GD\V�
)ULGD\ ��G � WKH ODYDV IWLOO UDQ � DQG WKH

PRXQWDLQ FRQWLQXHG WR WKURZ XS TXDQWLWLHV
RI IWRQHV IURP LWV FUDWHU � WKHUH ZDV QR QRLn
IH KHDUG DW 1DSOHV WKLV GD\� DQG EXW OLWWOH
DVKHV IHOO WKHUH�
6DWXUGD\ ��WK� WKH ODYD FHDIHG UXQQLQJ�

WKH H[WHQW RI WKH ODYD � IURP WKH ISRW �
ZKHUH , IDZ LW EUHDN RXW� WR LWV H[WUHPLn
W\ ZKHUH LW IXUURXQGHG WKH FKDSHO RI 6DLQW
9LWR� LV DERYH IL[ PLOHV � ,Q WKH $WULR GL
&DYDOOR� DQG LQ D GHHS YDOOH\ WKDW OLHV
EHWZHHQ 9HIXYLXV DQG WKH KHUPLWDJH �  WKH
ODYD LV LQ IRPH SODFHV QHDU WZR PLOHV EURDG�
DQG LQ PRG SODFHV IURP IL[W\ WR IHYHQW\
IHHW GHHS � WKH� ODYD UDQ GRZQ D KROORZ
ZD\� FDOOHG )RIID *UDQGH �  PDGH E\ WKH
FXUUHQWV RI UDLQ ZDWHU� LW LV QRW OHIV WKDQ
WZR KXQGUHG IHHW GHHS � DQG D KXQGUHG
EURDG � \HW WKH ODYD LQ RQH SODFH KDV ILOn
OHG LW XS � , FRXOG QRW KDYH EHOLHYHG WKDW

IR

WKDWWKHDVKHVIHOO� DQGOD\ IHYHUDOLQFKHVGHHSDW $ULDQRLQ 3XJOLDDQG, KDYHEHHQDOOXUHG� E\PDQ\SHUIRQVRI
FUHGLWDW 1DSOHV� WKDWWKH\KDYHEHHQIHQILEOHRI WKHIDOO
RI DVKHV�GXULQJDQHUXSWLRQ� DW DERYHWZRKXQGUHGPLn
OHVGLIWDQFHIURP9HIXYLXV� 7KH $EEDWH*LXOLR&FIDUH%UD�
FLQL� LQ KLVDFFRXQWRI WKHHUXSWLRQRI9HIXYLXV�LQ ������ID\V�WKDWWKHKHLJKWRI WKHFROXPQRI IPRDNDQGDVKHV�
WDNHQIURP1DSOHVE\D TXDGUDQW�ZDVXSZDUGVRI WKLUW\
PLOHV�7KRXJKIXFKXQFHUWDLQFDOFXODWLRQVGHPDQGEXWOLWn
WOH DWWHQWLRQ�\HW� E\ZKDW, KDYHIHHQ� , DPFRQYLQnFHG� WKDWLQ JUHDWHUXSWLRQVWKH DVKHVDUH IHQWXS WR IR�
JUHDWD KHLJKWDV WR PHHWZLWK H[WUDRUGLQDU\FXUUHQWVRI
DLU� ZKLFK LV WKHPRG SUREDEOHZD\ RI DFFRXQWLQJIRUWKHLUKDYLQJEHHQFDUULHGWR IR JUHDWGLIWDQFHLQ D IHZ
KRXUV� ,Q D ERRN� LQWLWXOHG� 6DOYDWRULV9DURQLV9HIXYLDQLLQFHQGLL/LEUL WUªV
 1HDSROL� PG[[[LY � , IRXQGD YHU\
SRHWLFDOGHIFULSWLRQRI WKHDVKHVWKDWOD\ LQ WKHQHLJKERX�
URRGRI 9HIXYLXV�DIWHUWKHHUXSWLRQRI ����� LQ GHSWK�IURPWZHQW\WR�D KXQGUHGSDOPV� ૼ 4XDUH� ૼ ID\V WKLVDXWKRU��� PXOWLSDWULRLQ IRORUHTXLUXQWSDWULDP�� 	 YL[
ૼ LEL IHFUHGDQWYLYHUHXEL FHUWRIHLDQWIHIHQDWRV� DGHR
Q WRWDPORFL ISHFLHPWHPSHIWDVYHUWLW�ૼ

YLQJW OLHX[ GH 1DSOHV HQIXUHQW DXIIL FRXYHUWV�
DX JUDQG HWRQQHPHQWGHV 0DWHORWV � $X PLOLHX
GH FHV FLUFRQIWDQFHVDODUPDQWHV OD 3RSXODFH GHn
YHQDQW WXPXOWXHXIH 	 LPSDWLHQWH REOLJHD OH
&DUGLQDO G
H[SRMHU OH &KHI GH 6�-DQYLHU� 	�
GH OH FRQGXLUH HQ 3URFHMIWRQ DX 3RQW GH OD 0D©U�
GHODLQH TXL HI

W ¢ 3H[WU«PLW« GH 1DSOHV YHUV OH

9HIXYH � 	 LO HI
W ELHQ DWWH IW « LFL TXH 3 HUXSn

WLRQ V DUU¬WD DX P¬PHLQIWDQW TXH OH 6DLQW DUn
ULYD ¢ OD YXH GH OD PRQWDJQH� FH TX LO \ D

GH IXU F HI
W

TXH OH EUXLW FHMID YHUV FH WHPV

,G DSUªV DYRLU GXU« FLQT KHXUHV FRPPH OHV
MRXUV SUHFHGHQW�

/H 9HQGUHGL �� OHV ODYHV FRQWLQXªUHQW GH
FRXOHU � 	 OD PRQWDJQHMHWWD WRXMRXUV TXDQWLW«
GH SLHUUHV GH IRQ FUDWHU � PDLV RQ Q HQWHQGLW
SRLQW GH EUXLW FH MRXU OD ¢ 1DSOHV � 	 LO 7

WRPED WUªV SHX GH FHQGUHV�
/H 6DPHGL �� OD ODYH FHIID GH FRXOHU � IRQ

HWHQGXHGHSXLV 3 HQGURLW F3 RX -H 3 DL YX IRU�
WLU � MXITX ¢ IRQ H[WU«PLW« RX HOOH HQYHORSD

OD &KDSHOOH GH 6� 9LWR � HI
W ¢ SHX SU«V GHIL[

PLOOHV � 'DQV 3$WULR GL &DYDOOR � �r GDQV OD
YDOO«H SURIRQGH TXL HI

W HQWUH OH 9HIXYH 	 3KHUn
PLWDJH � OD ODYH D GDQV TXHOTXHVHQGURLWV SU«V  SS
GHGHX[ PLOOHV GH ODUJHXU � 	 SUHITXHSDU WRXW ;;;,,,�
IRQ HSDLMIHXU HI

W GH IRL[DQWH ¢ IRL[DQWH �V � GL[
SLHGV � /D ODYH WRPED GDQV XQ FKHPLQ FUHX[ �

DSSHOO« )RIID *UDQGH

 TXL D «W« IRUP« SDU GHV  SO�
WRUUHQV G
 HDX[ GX SOX\H � 	 TXDLTX LO Q DLW ;;;,;�
SDV PRLQV GH ��� SLHGV GH SURIRQGHXU � 	
��� SLHGV GH ODUJHXU � OD ODYH 3 D FHSHQGDQW
FRPEO«GDQV XQ HQGURLW� -H Q DXUDLV MDPDLV FUX

* TX

WRPEªUHQWE O$ULDQRGDQVOD )RXLOOH�	 TXHOD WHUUHHQIXW
FRXYHUWHGH 3 «SDLIIHXUGHSOXILHXUVOLJQHV� -4XHOTXHVJHQVGLn
JQHVGHIRL P
RQWDMIXU«DXM@LTX LOV RQW «W«W«PRLQVGHOD
FKXWHGHVFHQGUHVSHQGDQWXQHHUXSWLRQ¢ XQHGLMODQFHGHSOXV
GHGHX[FHQWPLOOHVGX 9HIXYH� /
L$EE«*LXOLR&HIDUH%UDFL�QL GDQV ID UHODWLRQGH O
 HUXSWLRQGX 9HIXYHHQ����� GLW �TXHOD KDXWHXUGHOD &RORQQHGHIXP«H� 	 GHFHQGUHVSULIH
GH1DSOHVSDU OH TXDUWGHFHUFOH� HWRLWDXGHO¢GH��PLOOHV�4XRLTXHGHVFDOFXOVIW LQFHUWDLQVP«ULWHQWSHXG
DWWHQWLRQ� -H
IXLV QHDQPRLQVFRQYDLQ©X� SDUHHTXH-  DL UHPDUTX«PRLP¬n
PH� TXHGDQVGHVJUDQGHVHUXSWLRQVOHV FHQGUHVV
 HOHYHQW¢

PHKDXWHXUWHOOHTXHOOHVSHXYHQWUHQFRQWUHUGHVFRXUDQWVG
DLU
H[WUDRUGLQDLUHVTXLH[SOLTXHQWDIV«VELHQOHVORQJVWUDMHWV� TX
HOOHVRQWIDLWVHQ IL SHXG
KHXUHV� 'DQVXQOLYUHTXLD SRXU
WLWUH6DOYDWRULV9HURQLV9HIXYLDQLLQFHQGMOLEUL WUªV1HDSRn

OL 0';;;,9� -
 DL WURXY«XQHGHIFULSWLRQWUªVSR«WLTXHGHV
FHQGUHVTXLFRXYULUHQWOD WHUUHDQYRLILQDJHGX 9HIXYHGHSXLV
,2 MXITXD ���SDOPHVGHSURIRQGHXU4XDUH�� GLWO
DXWHXU�
ૼ PXOWLSDWULR LQ IRORUHTXLUXQW3DWULDP	 YL[LEL IH FUHGDQW
ૼ YLYHUHXELFHUWRIHLDQWIHIHQDWRV�DGHRWRWDP,RQISHFLHP
ૼ WHPSHIODVYHUWLW�ૼ



�� �r �
IR JUHDW D TXDQWLW\ RI PDWWHU FRXOG KDYH
EHHQ WKURZQ RXW LQ IR VKRUW D WLPH� LI ,
KDG QRW ILQFH H[DPLQHG WKH ZKROH FRXUIH RI
WKH ODYD P\IHOI� 7KLV JUHDW FRPSDIW ERG\
ZLOO FHUWDLQO\ UHWDLQ IRPH KHDW PDQ\ PRQn
WKV �D� � DW WKLV WLPH � PXFK UDLQ KDYLQJ
IDOOHQ IRU IRPH GD\V SDG�� WKH ODYD IPRDNV�
DV LI LW UDQ DIUHVK� DQG DERXW WHQ GD\V D�
JR � ZHQ , ZDV XS WKH PRXQWDLQ ZLWK
/RUG 6WRUPRQW � ZH WKUXIW GLFNV LQWR WKH
FUHYLFHV RI WKH ODYD � ZKLFK WRRN ILUH
LPPHGLDWHO\ � %XW WR SURFHHG ZLWK P\
MRXUQDO �
7KH ��WK � 9HOXYLXV FRQWLQXHG WR WKURZ

XS GRQHV DV RQ WKH SUHFHGLQJ GD\V � GXULQJ
WKH ZKROH RI WKLV HUXSWLRQ� LW KDG GLIIHUHG
LQ WKLV FLUFXPGDQFH IURP WKH HUXSWLRQ RI
����� ZKHQ QR GRQHV ZHUH WKURZQ RXW
RI WKH FUDWHU IURP WKH PRPHQW WKH ODYD
UDQ IUHHO\�
6XQGD\ ��WK� IPDOO DVKHV IHOO DOO GDY DW

1DSOHV � WKH\ LIIXFG IURP WKH FUDWHU RI WKH
9ROFDQR � DQG IRUPHG D YDG FROXPQ � DV
EODFN DV WKH PRXQWDLQ LWIHOI � IR WKDW WKH
VKDGRZ RI LW ZDV PDUNHG RXW RQ WKH IXU�
IDFH RI WKH IHD � FRQWLQXDO IODVKHV RI IRUNHG
RU ]LJ�]DJ OLJKWQLQJ VKRW IURP WKLV EODFN
FROXPQ � WKH WKXQGHU RI ZKLFK ZDV KHDUG
P WKH QHLJKERXUKRRG RI WKH PRXQWDLQ � EXW
QRW DW 1DSOHV � WKHUH ZHUH QR FORXGV LQ WKH
VN\ DW WKLV WLPH � H[FHSW WKRIH RI IPRDN
LILXLQJ IURP WKH FUDWHU RI 9HIXYLXV � , ZDV
PXFK SOFDIHG ZLWK WKLV SK¨QRPHQRQ �
ZKLFK , KDG QRW IHHQ EHIRUH LQ WKDW SHU�
IHIWLRQ �
E� �

0RQ�

ID� 7KLV FRQMHIWXUHKDVSURYHGWUXH� IRU � HYHQLQ WKH
PRQWKRI $SULO ����� , DJDLQWKUXIWIOLFNVLQWRIRPHFUHnYLFHVRI WKLVODYD�DQGWKH\LPPHGLDWHO\WRRNILUH� 2Q
0RXQW(WQD� LQ ���© � , REIHUYHGWKH ODYD WKDW KDGEHHQGLOJRUJHGLQ ����� IPRDNLQ PDQ\SDUWV�
�E� ,Q DOO DFFRXQWVRI JUHDWHUXSWLRQVRI 0RXQW(WQD

DQG0RXQW9HOXYLXV�, KDYHIRXQGPHQWLRQRI WKLV IRUW
RI OLJKWQLQJ� 3OLQ\ WKH\RXQJHU� LQ KLV I«FRQGOHWWHUWR
7DFLWXVXSRQWKHHUXSWLRQRI 9HIXYLXVLQ WKHWLPHRI7Ln
WXV� ID\V�WKDWD EODFNDQGKRUULEOHFORXGFRYHUHGWKHP
DW 0LOHQXP� ZKLFKLV DERYHILIWHHQPLOHVIURPWKH9ROn
FDQR�� DQGWKDWIODVKHVRI ]LJ�]DJILUH� OLNH OLJKWQLQJ�
EXWIWURQJHU�EXUIWIURPLW� WKHIHDUHKLVZRUGV� ૼ $E DO�
�� WHURODWHUHQXEHVDWUD�FKRUUHQGDLJQHL ISLULWXVWRUWLV
ૼ YLEUDWLITXHGLIHXUILEXVUXSWD� LQ ORQJDVIODPPDUXPILJX�
�� UDVGHKLOFHEDW�IXOJRULEXVLOLD�6FILPLOHV6FPDMRUHVHUDQW���
7KLV ZDVHYLGHQWO\WKHIDPHHOH	ULFDOILUH�DQGZLWKZKLFK, DPFRQYLQFHGWKDWWKHIPRDNRIDOO9ROFDQRVLVSUHJQDQW�
,Q IHYHUDODFFRXQWVRI WKHJUHDWHUXSWLRQRI 9HIXYLXVLQ
����� PHQWLRQLV PDGHRI GDPDJHGRQHEY WKHOLJKWQLQJ
WKDWLIIXHGIURPWNHFROXPQRI OPRDN� %XOLIRQ�LQ SDUWLn

FXODU�

TX XQH IW JUDQGH TXDQWLW« GH PDWLªUH DLW SX
-H U«SDQGUHHQ IL SHX GH WHQX � ML -H UL DYRLV
PRW P¬PHH[DPLQ«OH FRXUV HQWLHU GH OD ODYH�
&HWWH JUDQGH PDMIH-L FRPSDUH FRQIHUYHUD -Xn
UHPHQW GH OD FKDOHXU SOXMLHXUV PRLV HQFRUH�G��
&RPPHLO D EHDXFRXSSOX FHVMRXUV � OD ODYH IXn
PH XVXHOOHPHQW� FRPPH-L HOOH HWRLW HQIXMLRQ�
�� ORUMTXH QRXV PRQW¤PHVIXU OH 9HMXYH � 0\�
ORUG 6WRUPRQG 	 PRL LO \ D GL[ MRXUV � OHV
EXWRQV TXH QRXV HQIRQ©¤PHVGDQV OD ODYH SULn
UHQW IHX IXU OH FKDPS� PDLV FRQWLQXRQV QRWUH
MRXUQDO �

/H �� OH 9HMXYH MHWWD GHVSLHUUHV FRPPHLO
DYRLW IDLW OHVMRXUV SUHFHGHQWV� FLUFRQMODQFHTXL
SURGXLW XQH GLIIHUHQFHHQWUH FHWWH HUXSWLRQ �
FHOOH GH ����� RX LO Q \ HXW SRLQW GH SLHUUHV
ODQF«HVKRUV GX &UDWHU � GHA OH PRPHQW TXH
OD ODYH FRXOD�

/H 'LPDQFKH �� GHVFHQGUHVILQHV WRPEªUHQW
¢ 1DSOHV WRXWH OD MRXUQ«H \ HOOHV IRUWRLHQW GX
&UDWHU GX 9ROFDQ� �� IRUPDLHQW XQH YDMOH &Rn
ORQQH DXIIL QRLUH TXH OD PRQWDJQHP¬PH� 	
GRQW ) RPEUH HWRLW WUDF«H-XU OD 6XUIDFH GH OD
PHU � 'HV «FODLUV IRXUFKXV 	 HQ [MJ�
=SJV«n
FKDSSDLHQW¢ WRXV PRPHQVGH FHWWH &RORQQH RE�

-FXUF � «WDLHQW DFFRPSDJQ«VF)XQ WRQHUUHTXL
V HQWHQGDLWGDQV OH YRLMLQDJH GH OD PRQWDJQH�
PDLV QRQ SDV ¢ 1DSOHV � 'DQV FH PRPHQWO¢
LO Q \ DYDLW - DXWUHV QXDJHVTXH FHX[ GH OD

IXP«H TXL IRUWRLHQW GX &UDWHU GX 9HIXYH � 	
FH SK«QRPªQHTXH -H Q DYRLV SDV HQFRUHY½
D �I

W SDUIDLWHPHQW PHILW EHDFRXSGHSODLMLU �EM �

/H

�D�&HWWHFRQMH%XUHV H
MO UHDOLILH� FDUP¬PHHQFRUHDXPRLV

G
0YULO ����-
DL HQIRQF«GHVEDWRQVGDQVOHV FUHYDIIHVGH
FHWWHODYH 	 OH IHX \ SULWG
DERUG�6XU OH 0RQW(WQDHQ
�� �© - DL UHPDUTX«TXHOD ODYHTXL DYDLW FRXO«HQLM��
IXPRLWHQFRUHHQSOXIWHXUVHQGURLWV�
�E� 'DQVWRXWHVOHVUHODWLRQVGHVJUDQGHVHUXSWLRQVGHO
(Wn

QD	 GX 9HIXYH� LO HI
O

�SDUO«GHFHWWHHISHFHG

 HFODLUIXOPLn

QDQW�3OLQH OH MHXQHGDQV ID I«FRQG«OHWWUH¢ 7DFLWHIXU O
H�
UXSWLRQGX 9HIXYHIRXV7LWXV � GLW TX XQQXDJHQRLU	
KRUULEOHOHVFRXYULWG 0LIHQH � TXL H

MO ¢ SOXV GH��PLOOHV
GX 9ROFDQ� 	 TX LO HQIRUWRLWGXIHXIHUSHQWDQWFRPPHGHV
HFODLUV� PDLVDYHFSOXVGHIRUFH� YRLFLILV SURSUHVSDUROHV�
ૼ 0EDOWHURODWHUHQXEHVDWUD	 KRUUHQGDLJQHLISLULWXV� WRU�
�� WLV � YLEUDWLITXHGLMHXUILEXVUXSWD LQ ORQJDVIODPPDUXPIL�
ૼ JXUDVGHKLIHHEDW� IXOJRULEXVLOKH	 ILPLOHV	 PDMRUHVH�
�� UDQW��� &
HWRLW«YLGHPPHQWOH P¬PHIHX HOH%ULTXH� GRQW
-H IXLVSHUIXDG«TXHOD IXP«HGHWRXVOHV9ROFDQV H

MO LPSU«n
JQ«H� 'DQVSOXMLHXUVUHODWLRQVGHODJUDQGHHUXSWLRQHQ�����


LO HM
O

SDUO«GHVUDYDJHVIDLWVSDUOHVHFODLUVTXL-RUWLUHQWGH
OD FRORQQHGHIXP«H�%XOLIRQHQSDUWLFXOLHUGLW� TXDXYRLILn
QDJHGX9ROFDQVGHVSHUIRQQHVIXUHQWWX«HVGHOD PHPHID©RQTX




��
0RQGD\ ��WK � WKH IPRDN FRQWLQXHG �

EXW QRW IR WKLFN � QHLWKHU ZHUH WKHUH DQ\
IODVKHV RI WKH PRXQWDLQ OLJKWQLQJ � $V QR
ODYD KDV DSSHDUHG DIWHU WKLV FROXPQ RI EODFN
IPRDN� ZKLFK PXG KDYH EHHQ RFFDILRQHG
E\ IRPH LQZDUG RSHUDWLRQ RI ILUH � , DP
DSW WR WKLQN� WKDW WKH ODYD� ZKLFK VKRXOG
QDWXUDOO\ KDYH IROORZHG WKLV I\PSWRP �
KDV EURNH LWV ZD\ LQWR ORPH GHHSHU FDn
YHUQ � ZKHUH LW LV ILOHQWO\ EUHHGLQJ IXn
WXUH PLIFKLHI � DQG , VKDOO EH PXFK PL�
IODNHQ LI LW GRHV QRW EUHDN RXW D IHZ
PRQWKV KHQFH�
7XHIGD\ ��WK� QR PRUH EODFN IPRDN �

QRU DQ\ ILJQV RI HUXSWLRQ �
7KXV� P\ /RUG� , KDYH KDG WKH KRQRU

RI JLYLQJ \RXU /RUGVKLS D IDLWKIXO QDUUDWL�
YH rIP\ REIHUYDWLRQV GXULQJ WKLV HUXSWLRQ�
ZKLFK LV XQLYHUIDOO\ DOORZHG WR KDYH EHHQ
WKH PROW YLROHQW RI WKLV FHQWXU\ � DQG ,
VKDOO EH KDSS\ � LI LW VKRXOG PHHW ZLWK \RXU
DSSUREDWLRQ� DQG WKDW RI WKH 5R\DO 6RFLHn
W\ � LI \RXU /RUGVKLS VKRXOG WKLQN LW ZRUn
WK\ RI EHLQJ FRPPXQLFDWHG WR IR UHISHIWD�
EOH D ERG\ �
, KDYH MXIW IHQW D SUHIHQW WR WKH %ULWLVK

0XOHXP RI D FRPSOHWH FROOHIWLRQ RI HYHU\ORUW RI PDWWHU SURGXFHG E\ 0RXQW 9HIX�
YLXV� ZKLFK , KDYH EHHQ FROOH	LQJ ZLWK
ORPH � SDLQV IRU WKHIH WKUHH \HDUV SDUW �DQG LW ZLOO EH D JUHDW IDWLVID	LRQ WR
ள�H  ૺ  E\ WKH PHDQV RI WKLV FROOHn
FWLRQ � IRPH RI P\ FRXQWU\PHQ � OHDUQHG
P QDWXUDO KLIWRU\ � PD\ EH HQDEOHG WR
PDNH IRPH XIHIXO GLIFRYHQHV UHODWLYH WR
9ROFDQRV �
, KDYH DOIR DFFRPSDQLHG WKDW FROOHIWLRQZLWK D YLHZ RI D FXUUHQW RI ODYD IURP

0RXQW 9HIXYLXV� LW LV SDLQWHG ZLWK WUDQVn
SDUHQW FRORXUV � DQG � ZKHQ OLJKWHG XS
ZLWK
ODPSV EHKLQG LW� JLYHV D PXFK EHWWHU LGHD

RI
FXODU ID\V�WKDW LQ WKHQHLJKERXUKRRGRI WKH9ROFDQR�SHRSOHZHUH�WUXFNGHDGLQ WKHIDPHPDQQHUDVLIE\OLJKW�PQJ ZLWKRXWKDYLQJWKHLUFORDWKVILQJHG�3OLQ\PHQWLRQ�D OLNH LQIWDQFH�ZKLFKVKHZVWKDWWKHDQFLHQWVKDGREIHU�YHGWKLVSKHQRPHQRQ� IRU KH ID\V� WKDWDW 3RPSHLL WKHGD\EHLQJIDLU�0DUFXV+HUHQQLXVZDV�WUXFNGHDGE\OLJKWnQLQJ�7KHIHDUHKLVZRUGV���,Q&DWLOLDQLVSURGLJLLV� 3RP�} 3H�ODQRm mQXQLFLSLR0� +HUHQQLXV'HFXULRIHUHQRGLH�IXOPLQHLIOXV HIW � ૼ 3OLQ� +L�W� 1DW� OLE� ,,� FDS�OW, KHOHDUQHGDQGLQJHQLRXV)DWKHU%HFFDULD�DW7XULQ DI�OXUHGPH� WKDWKHKDGEHHQJUHDWO\SOHDIHGZLWK P\RE�WKOV�SHFLFVRI OLJKWQLQJ� DVFRLQFLGLQJSHU�IHIOO\ZLWK IHYHUDORI KLV HOH	ULFDOH[SHULPHQWV� 3

/H /XQFK �� OH
W

IXPHH FRQWLQXD � PDWVPRPV
«SDLMIH � 	 QH IXW SRLQW DFFRPSDJQ«H FI HFODLUV
9ROFDQLTXHV� &RPPH OD OD[H QH SDUXW SRLQW ¢

OD IXLWH GH FHWWH FRORQQHGH IXP«H QRLUH � TXL
GRLW DYRLU «W« SURGXLWH SDU TXHOTXH RSHUDWLRQ
GX IHX LQW«ULHXU��H IXLV SRUW« ¢ FURLUH TXH OD
ODYH TXL DXURLW G½ QDWXUHOOHPHQW OD IXLYUH �

IH IHUD IUD\« XQ FKHPLQ YHUV TXHOTXH &DYHUQH
SOXV SURIRQGH � RX HOOH SUHSDUH HQ -LOHQFH OHV
PDOKHXUV ¢ YHQLU � � -H IHUDL ELHQ WURPS« IL

HOOH QH UHSDURLW SDV G
LFL ¢ TXHOTXHVPRLV �

/H 0DUG\ �� LO Q 7 HXW SRLQW GH IXP«H
QRLUH � QL DXFXQILJQH G
 HUXSWLRQ�
9RLOD � 0\ORUG � XQH UHODWLRQ ILGHOH GH PHV

REIHUYDWLRQV SHQGDQW FHWWH HUXSWLRQ TXL SDIIH
JHQHUDOHPHQWSRXU DYRLU «W« OD SOXV YLROHQWHGH
FH 6LHFOH�FL � ��-H QL H�OLPHUDL KHXUHX[ IL HOOH
SHXW P«ULWHU YRWUH DSSUREDWLRQ 	 FHOOH GH OD
6RFL«W« 5R\DOH � IXSSRI« TXH YRXV OD FUR\«VGLn
JQH G
HWUH FRPPXQLTX«H ¢ XQ FRUSV DXIIL UHISH�
&WDEOH�

-H YLHQV GH IDLUH SUHIHQW DX 0XIHXP %ULn
WDQQLTXH F7 XQH FROOHFWLRQ FRPSOHWHGH WRXWHVOHV
HIS«FHVGH PDWLªUH SURGXLWH SDU OH 0RQW 9HIX�
YH� -H UL DL «SDUJQ«GHSXLV WURLV DQV QL IRLQV
QL IDWLJXHV SRXU PH OD SURFXUHU � 	 -H IHUDL
DPSOHPHQWUHFRPSHQI« IL I DSSUHQGVTXHSDU OH
PR\HQGH FHWWH FROOHFWLRQ TXHOTXHV XQV GH PHV
FRPSDWULRWHV I©DYDQW V HQ KLMWRLUH QDWXUHOOH RQW
IDLW TXHOTXHVGHFRXYHUWHVXWLOHV UHODWLYHPHQWDX[
9ROFDQV�

-
 DL DXIIL DFFRPSDJQ«FHWWH FROOHFWLRQ F& XQ
WDEOHDX UHSUHIHQWDQW XQ FRXWUDQW GH ODYH GX
0RQW 9HIXYH

� LO HI
W

SHLQW HQ FRXOHXUV WUDISD�
UHQWHV � 	 TXDQG LO HI

W «FODLU«SDU GHUULªUH D�
YHF XQ IODPEHDX � LO SHXW GRQQHU XQH LG«HSOXV

MXMLH
TX HOOHVDXUDLHQWSI
L

) ¬WUHSDUOD IRXGUH�IDQVTXHOHXUVKDnELWVHQIXIIHQWEU½O«V� 3OLQHIDLW PHQWLRQGXQH[HPSOHSDUHLO
TXLSURXYHTXHOHVDQFLHQVDYRLHQWUHPDUTX«FH 3K«QRPªQH�

FDU LO GLW TX ¢ 3RPSHLL� GDQVXQEHDXMRXU � 0DUFXV+Hn
UHQQLXVIXW IUDSS« G

 XQFRXSGHIRXGUH� YRLSIHVSDUROHVૼ,Q
ૼ &DWLOLDQLVSURGLJLLV3RPSHLDQRH[PXQLFLSLR0� +HUHQQLXV
ૼ 'HFXULR� IHUHQRGLH� IXOPLQHLFOXVHIO� ૼ 38Q�+LMO�1DW�OLE� ,,� FDS�OL � /H I©DYDQW	 LQJ«QLHX[3HUH%HFFDULDPD
DMIXU« ¢ 7XULQTXHPHVREIHUYDWLRQVIXU FHWWHHISHFHG HFODLUOXL DYRLHQWIDLW EHDXFRXSGHSODLILU� SDUHHTXHOOHV IH UDSRUWHQWSDUIDLWHPHQWDYHFSOXILHXUVGHIHVH[SHULHQFHVFOHIWULTXHV�
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7R 0DWWKHZ 0DW\� '� 0� 6HFUHWDU\ WR
WKH 5R\DO 6RFLHW\ �

9LOOD $QJHOLFD�QHDU0RXQW9HIXYLXV
2IWREHU�� L\���

6LU�

, + D Y H EXW YHU\ ODWHO\ UHFHLYHG \RXU
ODIW REOLJLQJ OHWWHU RI WKH �WK RI -XO\�

ZLWK WKH YROXPH RI 3KLORIRSKLFDO 7UDQID�
IULRQV�
, PXIW EHJ RI \RX WR H[SUHIV P\ IDWLI�

ID	LRQ DW WKH QRWLFH ZKLFK WKH 5R\DO 6Rn
FLHW\ KDWK EHHQ SOHDIHG WR WDNH RI P\ DFn
FRXQWV RI WKH WZR ODIW HUXSWLRQV RI 0RXQW
9HIXYLXV� 6LQFH , KDYH EHHQ DW P\ 9LOOD
KHUH� , KDYH HQTXLUHG RI WKH ,QKDELWDQWV
RI WKH PRXQWDLQ� DIWHU ZKDW WKH\ KDG IHHQ
GXULQJ WKH ODIW HUXSWLRQ� ,Q P\ OHWWHU WR
/RUG 0RUWRQ � , PHQWLRQHG QRWKLQJ EXW
ZKDW FDPH LPPHGLDWHO\ XQGHU P\ RZQ RE�
IHUYDWLRQ � EXW DV DOO WKH SHDIDQWV KHUH D�
JUHH LQ WKHLU DFFRXQW RI WKH WHUULEOH WKXQn
GHU DQG OLJKWQLQJ � ZKLFK ODIWHG DOPRIW WKH
ZKROH WLPH RI WKH HUXSWLRQ� XSRQ WKH PRXQn
WDLQ RQO\ � , WKLQN LW D FLUFXPIWDQFH ZRUWK
DWWHQGLQJ WR � %HILGHV WKH OLJKWQLQJ ZKLFK
SHUIHFWO\ UHIHPEOHG WKH FRPPRQ IRUNHG OLJKWn
QLQJ � WKHUH ZHUH PDQ\ PHWHRUV� OLNH ZKDW
DUH YXOJDUO\ FDOOHG IDOOLQJ IODUV � $ SHDIDQW�
LQ P\ QHLJKERXUKRRG ORIW HLJKW KRJV � E\
WKH DVKHV IDOOLQJ LQWR WKH WURXJK ZLWK WKHLU
IRRG � WKH\ JUHZ JLGG\� DQG GLHG LQ D IHZ
KRXUV� 7KH ODIW GD\ RI WKH HUXSWLRQ � WKH
DVKHV� ZKLFK IHOO DEXQGDQWO\ XSRQ WKH PRXQn
WDLQ � ZHUH DV ZKLWH DOPRIW DV IQRZ �D� �
DQG WKH ROG SHRSOH KHUH DIWXUH PH� WKDW LW LV

D IXUH
�D� ,Q IRPHDFFRXQWVRIDQHUXSWLRQRI9HIXYLXVLQ �����, ILQGPHQWLRQPDGHRI DVKHVZKLFKIHOO LQ WKHVKDSHRI

FURIOHV� DQGZHUHORRNHGXSRQDVKLJKO\PLUDFXORXV� EXW
LQ RQHERRNXSRQWKLVIXEMHWW� LQWLWXOHG� W$WKDQDILL.LUm
FKHUW6RF�-HI 'HSURGLJLRILVFUXHOEXV� 	F�5RPH�PGFO[L�
D YHU\SKLORIRSKLFDODFFRXQWLV JLYHQRIWKLVSK¨QRPHQRQ�
KHID\V� WKDW� LQ �����IURPWKHLW-WK RI $XJXIWWRWKH
��WK RI 2IWREHU� 9HIXYLXVFDIW XSDVKHV� LPSUHJQDWHG
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$ 0RQVLHXU 0DWH 0� '� 6HFUHWDLUH GH OD
6RFL«W« 5R\DOH�

9LOOD$QJHOLFDSU«VGX0RQW9HIXYHOH � G
2%REUH�����

0RQVLHXU �

�-( Q H�
O � TXH GHSXLVSHX � TXHIDL UH©XY¶n

WUH GHUQLHUH OHWWUH IW REOLJHDQWH GX � GH
-XLOOHW � DYHF OH YROXPH GHV 7UDQIDOOLRQV 3EL�
ORIRSKLTXHV�
-H YRXV SULH GH YRXORLU ELHQ W«PRLJQHU ¢ OD

6RFL«W« 5R\DOH OD IDWLVID6OLRQ TXH -
 DL HXH GH
� DFFXHLO IDYRUDEOH � GRQW HOOH D ELHQ YRXOX

KRQQRUHUPHV UHODWLRQV GHVGHX[ GHUQLHUHV«UXSn
WLRQV GX 0RQW 9HIXYH � 'HSXLV TXH -H IXLV ¢

PD 0DL-RQ GH &DPSDJQH � -
 DL LQWHUURJ« OHV
+DELWDQWV GH OD 0RQWDJQH IXU FHTX LO DYRLHQW
Y½ SHQGDQW OD GHUQLHUH HUXSWLRQ � 'DQV PD
OHWWUH ¢ 0\ORUG 0RUWRQ� -H Q DL IDLW PHQWLRQ
TXH GH FH TXL V
 HM

O

SUHIHQW« LPP«GLDWHPHQW G

PHVREIHUYDWLRQV \ PDLV FRPPHWRXV OHV 3D±IDQV
LFL IRQW G
DFFRUG GDQV OHXUV UHODWLRQV IXU OHV
HFODLUV �6 WRQQHUUHV «SRXYDQWDEOHV� TXL GXUHURQW
SUHITXH WRXW OH WHPV GH ) HUXSWLRQ �6IHXOHPHQW
IXU OD PRQWDJQH \ LO PH IHPEOH TXH F HM

O
XQH

FLUFRQILDQFHTXL P«ULW« DWWHQWLRQ� 2XWUH OHV H�
FODLUV TXL UHMIHPEORLHQWDX[ HFODLUV RUGLQDLUHV �

LO \ DYRLW SOXILHXUV 0«W«RUHV FRPPH FHX[
TX RQ DSSHOOH YXOJDLUHPHQW «WRLOHV WRPEDQWHV�
8Q 3D±IDQ GH PRQ YRLMLQDJH SHUGLW IL[ FRFKRQV
SDU OHV FHQGUHVTXL V
 HWRLHQW P¬O«HV DYHF OHXU
QRXUULWXUH � LOV HXUHQW GHV HWRXUGLMIHPHQWV� �V�
PRXUXUHQW HQ SHX G
 KHXUHV� /HV FHQGUHVTXL
WRPEªUHQWHQ DERQGDQFH OD GHUQLHUH MRXUQ«H GH
O
«UXSWLRQ ªWRLHQW SUHITXH DXIIW EODQFKHVTXH GH

OD QHLJH � D � � OHV 9LHLOODUGV QL RQW DIIXU« � TXH
+ FHMO

�D� 'DQVTXHOTXHVUHODWLRQVG
XQHHUXSWLRQGX 9HIXYHODQn
Q«H���� � RQ IDLW PHQWLRQGHFHUWDLQHVFHQGUHVTXLWRPEªn
UHQWHQIRUPHGHFURL[� 	 IXUHQWUHJDUG«HVFRPPHWUªVPLUD�
FXOHXIHV� PDLVGDQVXQOLYUHIXU FH6XMHWLQWLWXO«$WKDQDILL
+LUFKHUL6RF�-HI�'HSURGLJLRILVFUXFLEXV�	F�5RP¨0'&/[U

LO \ D XQHH[SOLFDWLRQWUªVSKLORIRSKLTXHGH FH3K«QRPªQHV

LO GLW � TXH�  DQQ«H?��R GHSXLVOH ��G
$RXIWMXITXDX ��G
2%REUHOH 9HIXYHMHWWDGHVFHQGUHVLPSU«JQ«HVG

 XQIRXIUHQLWUHX[� ELWXPLQHX[� 	 IWOLQ � OHITXHOOHVHQWRPEDQWIXU OHVY¬WHPHQWVGHWRLOHSULUHQW OD IRUPH G

H FURL[� SUREDEOHPHQW¢

FDXIHGHOLQWWUIH%LRQ�GHVILOV GX OLQJH� 	 TXHSDUFHWWHUDLn
IRUW



� �� �

D IXUH I\PSWRP RI WKH HUXSWLRQ EHLQJ DW
DQ HQG � 7KHIH FLUFXPIWDQFHV � EHLQJ ZHOO
DWWHILHG� , WKRXJKW ZRUWK UHODWLQJ �
,W ZRXOG UHTXLUH PDQ\ \HDUV FORIH DSSOLn

FDWLRQ � WR JLYH D SURSHU DQG WUXO\ SKLOR�
IRSKLFDO DFFRXQW RI WKH 9ROFDQRV LQ WKH
QHLJKERXUKRRG RI 1DSOHV � EXW , DP IXUH
IXFK D KLILRU\ PLJKW EH JLYHQ � IXSSRUWHG
E\ GHPRQIWUDWLRQ� DV ZRXOG GHILUR\ HYHU\
I\ILHP KLWKHUWR JLYHQ XSRQ WKLV IXEMHIW� :H
KDYH KHUH DQ RSSRUWXQLW\ RI IHHLQJ 9ROFDn
QRV LQ DOO WKHLU +DWHV � , KDYH EHHQ WKLV
IXPPHU LQ WKH LVODQG RI ,IFKLD � LW LV DERXW
HLJKWHHQ PLOHV URXQG � DQG LWV ZKROH EDILV
LV ODYD � 7KH JUHDW PRXQWDLQ LQ LW � QHDU
DV KLJK DV 9HIXYLXV� IRUPHUO\ FDOOHG (SR�
PHXV M DQG QRZ 6DQ 1LFROD � , DP FRQn
YLQFHG� ZDV WKURZQ XS E\ GHJUHHV � DQG
, KDYH QR GRXEW LQ P\ RZQ PLQG � EXW
WKDW WKH LVODQG LWIHOI URIH RXW RI WKH IHD LQ
WKH IDPH PDQQHU DV IRPH RI WKH $]RUHV �
, DP RI WKH IDPH RSLQLRQ ZLWK UHISHIW WR
0RXQW 9HIXYLXV� DQG DOO WKH KLJK JURXQGV
QHDU 1DSOHV � DV KDYLQJ QRW \HW IHHQ LQ
DQ\ RQH SODFH � ZKDW FDQ EH FDOOHG YLUJLQ
HDUWK � , KDG WKH SOHDIXUH RI IHHLQJ D ZHOO
IXQN D IHZ GD\V DJR QHDU P\ 9LOOD �
ZKLFK 
 LV � DV \RX NQRZ � DW WKH IRRW RI
9HIXYLXV � DQG FORIH E\ WKH IHD�ILGH � $W
WZHQW\�ILYH IHHW EHORZ WKH OHYHO RI WKH IHD�
WKH\ FDPH WR D ILUDWXP RI ODYD � DQG *RG
NQRZV KRZ PXFK GHHSHU WKH\ PLJKW KDYH
+LOO IRXQG RWKHU ODYDV� 7KH IRLO DOO URXQG
WKH PRXQWDLQ ZKLFK LV IR IHUWLOH � FRQILILV
RI IWUDWDV RI ODYDV � DVKHV� SXPLFH � DQG
QRZ�DQG�WKHQ D WKLQ ILUDWXP RI JRRG HDUn
WK � ZKLFK JRRG HDUWK LV SURGXFHG E\ WKH
IXUIDFH PRXOGHULQJ � DQG WKH URWWLQJ RI WKH
URRWV RI SODQWV � YLQHV � 	F� 7KLV LV SODLQn
O\ WR EH IHHQ DW 3RPSHLL� ZKHUH WKH\ DUH
QRZ GLJJLQJ LQWR WKH UXLQV RI WKDW DQFLHQW
&LW\ � WKH KRXIHV DUH FRYHUHG DERXW WHQ RU
ILIWHHQ IHHW� ZLWK SXPLFH DQG IUDJPHQWV RI
ODYD � IRPH RI ZKLFK ZHLJK WKUHH SRXQGV�
� ZKLFK ODIW FLUFXPILDQFH , PHQWLRQ � WR
VKHZ WKDW LQ D JUHDW HUXSWLRQ � 9HIXYLXV
EDV WKURZQ ILRQHV RI WKLV ZHLJKW ILYH PLn
OHV �D�� ZKLFK LV LWV GLILDQFH IURP 3RPn

SHLL
IDLWVGLGQRWVKRRWLQWRIRFKD VKDSHZKHQWKH\IHOOXSRQ
JDUPHQWVRI ZRROHQ� D YHU\SDUWLFXODUGHIFULSWLRQRI WKFOH
FURIOHVPD\EHIRXQGLQSDJH���RIWKHDERYHPHQWLRQHGERRN�

�D
�
, KDYHILQFHIRXQG LQ WKLVIWUDWXPRIHUXSWHGPDWWHU

DW

F HM
O XQ ILJQF FHUWDLQ GH OD -±Q G
 XQHHUXSWLRQ�

�\ FHV FLUFRQMODQFHVD\DQW «W« ELHQ DWWHM°«HV �

-H OHV DL FUX GLJQHV G
¬WUH UDSSRUW«HV�

,O IHURLW LPSRIILEOH GH GRQQHU XQH UHODWLRQ
H[D6OH� 	 
YUDLPHQW SKLORIRSKLTXH GHV 9ROFDQV
GX 9RLILQDJH GH 1DSOHV � IDQV HQ DYRLU IDLW X�
QH «WXGHSDUWLFXOLªUH � IXLYLH SHQGDQW SOXILHXUV
DQQ«HV \ PDLV -H IXLV SHUIXDG« � TX RQ SRXUn
UDLW HQ GRQQHU XQH KLMORLUH ELHQ G«PRQWU«H� TXL
GHWUXLURLW WRXWHV OHV I\IOHPHV TX RQ D SXEOL«V
MXITX ¢ SUHIHQW IXU FH 6XMHW � � DL IHMRXP«

� «W« GHUQLHU GDQV , ,IOH GI ,IFKLD � GRQW OH FLUn
FXLW HM

O

G
HQYLURQ GL[ KXLW PLOOHV � GRQW OD
EDIH HQWLªUH HM

O

GH ODYH � 	 -H IXLV SHUIXDG«
TXH ID SOXV JUDQGH PRQWDJQH TXL HM

O

SUHITXH
DX�IW «OHY«H TXH OH 9HIXYH � «\ TXRQ DSSHOORLW
DXWUHIRLV (SRPHXV D=OXHOOHPHQW 6 �� 1LFRODV � D

«W« «OHY«HSDU GHJU«V � -H QH GRXWH SDV TXH

O ,VOH P¬PHQH IRLW DXMIW IRUWLH GX IRQG GH OD

PHU GH OD P¬PHID©RQ TXH TXHOTXHV XQHV GHV
,VOHV $]RUHV � -H SHQIH GH P¬PHIXU OH 0RQW
9HIXYH � � WRXWHV OHV KDXWHXUVSU«V GH1DSOHV �

Q D\DQW HQFRUHYX QXOOH SDUW XQH WHUUH TX RQ
SXLMIH DSSHOOHU YLHUJH � -
 DL HX OH SODLMLU GHYRLU
FUHXIHU XQ SXLWV LO \ D TXHOTXHVMRXUV SU«V GH
PD PDLMRQ GH &DPSDJQH� TXL LMO � FRPPHYRXV

OH I©DY¬V � ILWX«H DX[ SLHGV GX 9HIXYH 	 SU«V
GH OD PHU� $ �� SLHGV DX�GHMIRXV GX QLYHDX
GH OD PHU RQ D UHQFRQWU« XQH FRXFKHGH ODYH �

�\ 'LHX I©DLW ¢ TXHOOH SURIRQGHXU LOV DXURLHQW
SX HQ WURXYHU G
DXWUHV � /H 6RO -L IHUWLOH GHV
HQYLURQV GH OD PRQWDJQH UL HI
O

FRPSRI«TXH GH
FRXFKHVGH ODYHV � GH FHQGUHV � �
 GH SLHUUHV
SRQFHV � GH WHUQV ¢ DXWUH G
XQH FRXFKHPLQn
FH GH ERQQH WHUUH � ODTXHOOH D «W« SURGXLWH SDU

OD IXUIDFH TXL D «W« DPROOLH SDU OD SRXUULWXUH
GHV UDFLQHV � GHV SODQWHV � 	 GHV YLJQHV 	<��
FRPPHRQ OH YRLW GLILQIOHPHQW ¢ 3RPSHLL � RXRQ
IRXLOOH DWOXHOO«PHQW OHV UXLQHV GH FHWWH DQFLHQQH
9LOOH \ OHV PDLIRQVIRQW FRXYHUWHVGH �� ¢ ��
SLHGV GH SLHUUHV SRQFHV � � � GH IUDJPHQWV GH
ODYH � TXHOTXHVXQHVGHITXHOOHVS«IHQWKXLW OLYUHV �

� FLUFRQILDQFHTXH -H UHSRUWH SRXU PRQWUHU TXH

OH 9HIXYH D MHWW« GHV SLHUUHV GHFHWWHJUDQGHXU
SHQGDQW XQHYLROHQWH HUXSWLRQ MXITWL ¢ FLQTPLOn
OHV �DM GH GLIDQFH � TXL HM

O

FHOOH H-IH(OLYHPHQW
GH 3RPSHLL HQ OLJQH GURLWH �� 6XU FHWWH FRXFKH
GH SLHUUHV SRQFHV� RX GH UDSLOOL� FRPPHRQ OHV

QRP�
IRQOHVIHOVQHSULUHQWSRLQWFHWWHIRUPHTXDQGLOV WRPEªUHQWIXU
GHVYHWHPHQWVGHODLQH� RQSRXUUDWURXYHUXQHGHIFULSWLRQWUªVH[D�
eOHGHFHVFURL[¢ODA6PHSDJHGXOLYUHGRQW-H YLHQVGHSDUOHU�
�D�-
DL WURXY«GHSXLVGDQVFHWWHFRXFKHGHPDWLªUHMHWW«H¢ 3RP�
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SHQ � LQ D GLUHIW OLQH � � XSRQ WKLV IWUDWXP
RI SXPLFH � RU UDSLOOL � DV WKH\ FDOO WKHP
KHUH � LV D IWUDWXP RI H[FHOOHQW PRXOG D�
ERXW WZR IHHW WKLFN � RQ ZKLFK JURZ ODUn
JH WUHHV� DQG H[FHOOHQW JUDSHV �  :H KDn
YH WKHQ WKH 6ROIDWHUUD � ZKLFK ZDV FHUWDLQn
O\ D 9ROFDQR� DQG KDV FHDIHG HUXSWLQJ �
IRU ZDQW RI PHWDOOLF SDUWLFOHV � DQG RYHU�
DERXQGLQJ ZLWK IXOSKXU� <RX PD\ WUDFH
LWV ODYDV LQWR WKH IHD� :H KDYH WKH /DJR
G$YHUQR DQG WKH /DJR G $JQDQR � ERWK
RI ZKLFK ZHUH IRUPHUO\ 9ROFDQRV � DQG
$IWURP � ZKLFK IWLOO UHWDLQV LWV IRUP PRUH
WKDQ DQ\ RI WKHIH � ,WV FUDWHU LV ZDOOHG
URXQG � DQG KLV 6LFLOLDQ 0DMHIW\ WDNHV WKH
GLYHUILRQ RI %RDU�KXQWLQJ LQ WKLV 9ROFDQR�
:H KDYH WKHQ WKDW FXULRXV PRXQWDLQ � FDOn
OHG 0RQWH 1XRYR � QHDU 3X]]ROL� ZKLFK
URIH LQ RQH QLJKW RXW RI WKH /XFULQH
/DNH � LW LV DERXW D KXQGUHG DQG ILIW\ IHHW
KLJK� DQG WKUHH PLOHV URXQG � , GR QRW
WKLQN LW PRUH H[WUDRUGLQDU\� WKDW 0RXQW
9HIXYLXV� LQ PDQ\ DJHV� VKRXOG ULIH DERn
YH WZR WKRXIDQG IHHW� ZKHQ WKLV PRXQWDLQ�
DV LV ZHOO DWWHIWHG � URIH LQ RQH QLJKW� QR
ORQJHU DJR WKDQ WKH \HDU ���� � , KDYH D
SURMHIW � QH[W ISULQJ � RI SDOOLQJ IRPH GD\V
DW 3X]]ROL� DQG RI GLIWHIOLQJ WKLV PRXQWDLQ�
WDNLQJ LWV PHDIXUHV� DQG PDNLQJ GUDZLQJV
RI LWV IWUDWDV � IRU� , SHUFHLYH � LW LV FRP�
SRIHG RI IWUDWDV OLNH 0RXQW 9HIXYLXV� EXW
ZLWKRXW ODYDV � $V WKLV PRXQWDLQ LV IR XQn
GRXEWHGO\ IRUPHG LQWLUHO\ IURP D SODLQ� ,
VKRXOG WKLQN P\ SURMH¤ PD\ JLYH OLJKW LQn
WR WKH IRUPDWLRQ RI PDQ\ RWKHU PRXQWDLQV�
WKDW DUH DW SUHIHQW WKRXJKW WR KDYH EHHQ
RULJLQDO� DQG DUH FHUWDLQO\ QRW IR � LI WKHLU
IWUDWD FRUUHISRQG ZLWK WKRIH RI WKH 0RQWH

1XR�
DW 3RPSHLL� IWRQHVZHLJKLQJHLJKWSRXQGV� EXWPDQ\DFn
FRXQWVRI WKHJUHDWHUXSWLRQRI 9HIXYLXV�SDUWLFXODUO\WKDW
RI $QWRQLR%XOLIRQ� PHQWLRQWKDW D IWRQHOLNH D ERPE
ZDVWKURZQIURPWKHFUDWHURI9HIXYLXVLQ ���U �DQG�IHOOXSRQWKH0DUTXLVRI /DXUDVKRXIHDW 1ROD� ZKLFKLW IHW
RQ ILUH� $V 1ROD LV WZHOYHPLOHVIURP9HIXYLXV�WKLVFLU�
FXPIWDQFHIHHPVUDWKHUH[WUDRUGLQDU\� KRZHYHU�, KDYHIHHQ
IWRQHVRI DQHQRUPRXVIL]HVKRWXS WR D YHU\JUHDWKHLJKW
E\0RXQW9HIXYLXV�,Q 0D\ ����� KDYLQJDIWRSZDWFKLQ P\KDQG� , REIHUYHGWKDWRQHRI WKHIHIWRQHVZDVHOHn
YHQI«FRQGVIDOOLQJIURPLWV JUHDWHIWKHLJKW� LQWRWKHFUDn
WHU IURPZKHQFHLW KDG EHHQHMHIWHG� ,Q ����� D IROLGIWRQH� PHDIXULQJWZHOYHIHHWLQ KHLJKW� DQGIRUW\�ILYHLQ
FLUFXPIHUHQFH�ZDVWKURZQD TXDUWHURI D PLOH IURPWKH
FUDWHU�WKHHUXSWLRQRI ��A��WKRXJKE\PXFKWKH PRIW
YLROHQWRI WKLVFHQWXU\�ZDV� FRPSDUDWLYHO\WR WKRIHRI
WKH\HDU�� DQG����� YHU\PLOG�

QRPPHLFL � HM
O

XQH FRXFKH GH WHUUH H[FHOOHQWH
GH U HSDLIIHXU G
 HQYLURQ GHX[ SLHGV � IXU ODn
TXHOOH LO \ D GHV JURV DUEUHV � 	 GH WUªV ERQV
UDLILQV  � 2Q SHXW DMRXWHU LFL OD 6ROIDWHUUD � TXL  3,�

D «W« IXUHPHQW XQ 9ROFDQ � PDLV TXL QH IDLW ;/,�
SOXV G HUXSWLRQVSDU OD IXUDERQGDQFH GXIRXIUH	 OH GHIIDXW GH SDUWLFXOHV P«WDOOLTXHV� 2Q
SHXW IXWYUH OHV WUDFHVGHIHV ODYHV MXITXHV GDQV
OD PHU � 1RXV DYRQV OH ODF G
 ?$YHUQH 	 OH

ODF G 0JQDQR � TXW RQW «W« DQFLHQQHPHQW GHV
9ROFDQV � 	 0MLUXQL TXL FRQIHUYH HQFRUH ID

IRUPH 9ROFDQLTXHSOXV TXH WRXV OHV DXWUHV� 6RQ
FUDWHU HI

O HQWRXUU« G
 XQH PXUDLOOH � 	 ID 0D�
MHMO« 6LFLOLHQQH SUHQG 3 DPXIHPHQWGH OD FKDIIH
DX[ 6DQJOLHUV GDQV FH9ROFDQ � 1RXV DYRQVHQFRn
UH SU«V GH 3X\JROH FHWWHPRQWDJQH FXULHXIHDSn
SHO«H OD PRQWDJQHQRXYHOOH � TXL V HOHYD GDQV
XQHQXLW GX ODF /XFUP � » TXL HI

O FIHQYLURQ FHQW�
FLQTXDQWHSLHGV G
 KDXWHXU� 	 GH WURLV PLOOHV
GH FLUFXLW � ,O QH PH SDURLW SDV SOXV H[WUDRUn
GLQDLUH � TXH OH 0RQW 9HIXYH SHQGDQW SOXILHXUV
-LHFOHV IH IRLW HOHYH ¢ SOXV GHGHX[PLOOHV SLHGV
GH KDXWHXU � ORUITX LO HI

O

KRUV GH GRXWH TXH
FHWWH PRQWDJQH V HOHYD GDQV XQH QXLW HQ O
DQ�
Q«H ����� I DL IRUP« OH SURMHW GHSDIIHUTXHOn
TXHV MRXUV ¢ 3X�[7ROH OH SULPWHPV SURFKDLQ �

G \ IDLUH OD GL--HIOLRQ GH FHWWH PRQWDJQH � G
\
SUHQGUH IHV GLPHQIWRQV � 	 GH IDLUH GHILJQHU
IHV FRXFKHV� FDU -H PH IXLV DSSHU©X TX HOOH HM

O

FRPSRI«HGH FRXFKHV FRPPH OH 0RQW 9HIXYH �

PDLV IDQV ODYHV� &HWWH PRQWDJQH V «WDQW LQGXn
ELWDEOHPHQWHOHY«H GX IRQG G XQH SODLQH � -H
IXLV SHUIXDGª � TXH PRQSURMHW SRXUUDLW GRQQHU
GHV OXPLªUHVIXU OD IRUPDWLRQ GH SOXILHXUV DXn
WUHV PRQWDJQHV� TXLIRQW UHJDUG«HVD¾XHOOHPHQW
FRPPHSULPLWLYHV � TXRLTX HOOHV QH OH IRLHQW IXn
UHPHQWSDV � -L OHXUV FRXFKHVUHMIHPEOHQW ¢ FHOn
OHV GH OD PRQWDJQHQRXYHOOH � -H GHMLUHURLV GH

¢ 3RPSHLL� GHVSLHUUHVTXLSHIRLHQWMXITX ¢ KXLWOLYUHV� PDLV
SOXILHXUVUHODWLRQVGH OD JUDQGHHUXSWLRQVGX 9HIXYH� SDUWLFXnOLªUHPHQW�FHOOHG
$QWRLQH%XOLIRQ�IRQWPHQWLRQG
XQHSLHUUHTXLIXWMHWW««FRPPHXQHERPEHGX&UDWHUGX 9HIXYHO
DQQ«H
����� WRPEDIXU OD 0DLIRQGX0DUTXLVGH /DXUH ¢ 1ROD	 �\ IHWW&LUFRQMODQFHTXLSDURLWXQSHXH[WUDRUGLQDLnUH� 1ROD«WDQW ¢ GRXJHPLOOHVGX 9HIXYH� &HSHQGDQW- DLYX GHVSLHUUHVG  XQHJUDQGHXUHQRUPHMHWW«HV ¢ XQHKDXWHXU
SURGLJLHXIHSDU OH 0RQW9HIXYH� -±X PRLVGH0D\ �����U�\DQWXQH0RQWUH¢ I«FRQG«VGDQVPDPDLQ� I DL UHPDUTX«TX XQHGHFHVSLHUUHVHPSOR\DLWDQJHI«FRQG«V¢ UHWRPEHUGH

ID SOXVJUDQGHHOHYDWLRQMXITXHGDQV OH FUDWHUG
RXHOOHDYDLW«W«MHWWHH�(Q ���" XQHSLHUUHIROLGHGHGRXJHSLHGVGH KDX�WFXU	 GH�� SLHGVGH FLUFRQI«UHQFHIXW MHWW«H ¢ XQ TXDUWGHPLOOHGX FUDWHU� 4XRLTXH� «UXSWLRQGH � �A�DLW «W«WDSOXVYLROHQWHIXUHPHQWGHFHILHFOH� FHSHQGDQWHOOHGRLW DYRLU«W«WUªVGRXFH«WDQWFRPSDU«H¢ FHOOHGHO
DQQ«H��}	 �����



1XRYR� , VKRXOG EH JODG WR NQRZ ZKHn
WKHU \RX WKLQN WKLV SURMHIO RI PLQH ZLOO
EH XIHIXO � DQG � LI \RX GR � WKH UHIXOW RI
P\ REIHUYDWLRQV PD\ EH WKH IXEMHIW RI DQRn
WKHU OHWWHU �D� �
, FDQQRW KDYH D JUHDWHU SOHDIXUH WKDQ

WR HPSOR\ P\ OHLIXUH KRXUV LQ ZKDW PD\
EH RI IRPH OLWWOH XIH WR 0DQNLQG � DQG P\
ORW KDV FDUULHG PH LQWR D FRXQWU\ � ZKLFK
DIIRUGV DQ DPSOH ILHOG IRU REOHUYDWLRQ � 8�
SRQ WKH ZKROH� LI , ZDV WR HIWDEKVK D I\

�

OOHP � LW ZRXOG EH � WKDW 0RXQWDLQV DUHSURn
GXFHG E\ 9ROFDQRV � DQG QRW 9ROFDQRV E\ 0RXQn
WDLQV �

, IHDU , KDYH WLUHG \RX � EXW WKH IXEMHII
RI 9ROFDQRV LV IR IDYRXULWH D RQH ZLWK PH�
WKDW LW KDV OHG PH RQ , NQRZ QRW KRZ �

, VKDOO RQO\ DGG � WKDW 9HIXYLXV LV TXLHW
DW SUHIHQW� WKRXJK YHU\ KRW DW WKH WRS� ZKHn
UH WKHUH LV D GHSRILWLRQ RI ERLOLQJ IXOSKXU�
7KH ODYD WKDW UDQ LQ WKH )RIID *UDQGH GXn
ULQJ WKH ODI) HUXSWLRQ� DQG LV DW OHDIW WZR
KXQGUHG IHHW WKLFN � LV QRW \HW FRRO � D IOLFN�
SXW LQWR LWV FUHYLFHV� WDNHV ILUH LPPHGLDWHn
O\� 2Q WKH ILGHV RI WKH FUHYLFHV DUH ILQH
FU\IWDOOLQH IDLWV � DV WKH\ DUH WKH SXUH IDLWV�
ZKLFK H[KDOH IURP WKH ODYD WKDW KDV QR
FRPPXQLFDWLRQ ZLWK WKH LQWHULRXU RI WKH
PRXQWDLQ � WKH\ PD\ SHUKDSV LQGLFDWH WKH
FRPSRILWLRQ RI WKH ODYD �

� KDYH GRQH� /HW PH RQO\ WKDQN \RX
IRU WKH NLQG RIIHUV DQG H[SUHIOLRQV LQ \RXU
OHWWHU � DQG IRU WKH FDUH \RX KDYH KDG LQ
IHWWLQJ RII P\ SUHIHQW WR WKH 0XIHXP WR
WKH EHIL� DGYDQWDJH � RI ZKLFK , KDYH EHHQ
WROG IURP PDQ\ TXDUWHUV� , DP� ZLWK WKH
PRIO SHUIHIO HIWHHP�

6LU�
<RXU PRIO REHGLHQW

KXPEOH IHUYDQW

:LOOLDP +DPLOWRQ�

I©DYRLU IL YRXV FUR\¬VTXH PRQ SURMH)O SXLIIH
¬WUH XWLOH � SDUFHTX DORUV OH UHIXOWDW GH QLHV

REIHUYDWLRQV IHUYLUD SHXW¬WUH GH IXMHW ¢ XQH
DXWUH OHWWUH �

-H QH IFDXURLV DYRLU GH SODLILU SOXV IHQILEOH
TXH FHOXL F&HPSOR\HUPHV KHXUHVGH ORLMLU ¢ FH
TXL SRXUURLW ¬WUH GH TXHOTXHXWLOLW« JHQHUDOH �

	 PRQIRUW QL D SODF« GDQV XQSDLV TXL HQ RIIUH
XQ FOIDPS YDIOH� 0X UHILH -L -H G«YRWV«WDEOLU
XQ I\IOHPH � FH IHUDLW � TXH OHV PRQWDJQHV IRQW
SURGXLWHV SDU OHV 9ROFDQV� 	 QRQ OHV 9ROn
FDQV SDU OHV PRQWDJQHV�

-H FUDLQV � 0RQILHY�U � GH QH YRXV DYRLU HQn
QX\«� PDLV OHV 9ROFDQV TXL IRQW PRQ 6XMHWIDn
YRUL � QLRQW HQWUD°Q« DLM«PHQW DX�GHO¢ GH PRQ
EXW � \ DMRXWHUDL IHXOHPHQW TXH OH 9HIXYH HI

O

D±±XHOOHPHQW WUDQTXLOOH � TXRLTXH EU½ODQW ¢ ID

ERXFKHRX LO \ D XQ G«S¶WGH IRXIUH ERXLOODQW�
/D ODYH TXL DYRLW FRXO« GDQV OD 9RIID *UDQGH
SHQGDQW OD GHUQLHUH HUXSWLRQ � 	 TXL D DXPRLQV
��� SLHGV GHSDLIIHXU Q HI

O SRLQW HQFRUHUHIURLn
GLH � 	 XQ EDWRQ LQI«U« GDQV IHV FUHYD�-HV \

SUHQG IHX IXU OH FKDPS� 6XU OHV FRW«V GH FHV
IHQWHV LO \ D GHV IHOV FU\MODOOLQV WUªV EHDX[ �

�� FRPPHFH IRQW OHV IHOV SXUV GHVH[EDODLIRQV
GH OD ODYH TXL OL D SRLQW GH FRPPXQLFDWLRQ
DYHF �� LQW«ULHXU GH OD PRQWDJQH � LOV SRXUURQW
SHXW¬WUH LQGLTXHU OD FRPSRILWLRQGH FHWWH ODYH�
-H ILQLV HQ YRXV UHPHUFLDQW GH YRV RIIUHV

JUDFLHXIHV � GHV WHUPHVREOLJHDQWVGH YRWUH OHWn
WUH � 	 GH OD SHLQH TXH YRXV DY«JBELHQ YRXn

OX SUHQGUH HQ SOD©DQW PRQ SUHIHQW DX 0XIHXP
GH OD PDQL«U« OD SOXV DYDQWDJHXIH FRPPH-H

�
 DSSUHQGVGH GLIIHUHQWHV SHUIRQQHV -H IXLV D�
YHF L HIWLPH OD SOXV SDUIDLWH�

0RQVLHXU �

9RWUH WUªV KXPEOH

	 WUªV REHLIIDQW6HUYLWHXU

:LOOLDP +DPLOWRQ �

�D
�

6HH/HWWHU9� LQ WKLVFROOH	LRQ�
/(7�

�D
�

9R\¬V/HWWUH 9� GHWHWWHFROLFIOLRQ�
/(7�
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7R 0DWWKHZ 0DW\ � 0� '�6HFUHWDU\ WR
WKH 5R\DO 6RFLHW\�

$Q DFFRXQW RI D -RXUQH\ WR 0RXQW (WQD�

ૼ $UWLILFLVQDWXU L̈QJHQVRSXVDISLFH�QXOOD
ૼ 7X WDQWDKXUDDQLVUHEXVISH	DFXODFHUQHV�ૼ

3� &RUQHOLL 6HYHUL -(WRD

1DSOHV����� �������S

/(775( ,.�

$ 0RQVLHXU 0DWW 6HFUHWDLUH GH 8
6RFL«W« 5R\DOH �

5HODWLRQ LW XQ YR\DJH DX 0RQW (WQD �

�� $UWLILFLVQDWXU L̈QJHQVRSXVDISLFH�QXOOD
�� 7XWDQWDKXPDQWVUHEXVISH6ODFXODFHUQHV

3� &RUQHOLL 6HYHUL �WQD�

$1DSOHVOH �\ HI2%REUH���©�

(QFRXUDJHG E\ WKH DI7XUDQFHV\RX JLYH
PH� LQ \RXU ODIW REOLJLQJ OHWWHU RI

WKH �� RI -XQH� WKDW DQ\ QHZ FRPPXQLn
FDWLRQ XSRQ WKH IXEMHIW RI 9ROFDQRV ZRXOG
EH UHFHLYHG ZLWK IDWLVID	LRQ E\ WKH 5R\DO
6RFLHW\ � , YHQWXUH WR IHQG \RX WKH IROORn
ZLQJ DFFRXQW RI P\ ODWH REIHUYDWLRQV XSRQ
0RXQW (WQD � ZKLFK \RX DUH DW OLEHUW\ WR
OD\ EHIRUH RXU UHISH	DEOH 6RFLHW\ � VKRXOG
\RX WKLQN LW ZRUW LWV QRWLFH� 

$IWHU KDYLQJ H[DPLQHG ZLWK PXFK DWWHQn
WLRQ WKH RSHUDWLRQV RI 0RXQW 9HIXYLXV� GXn
ULQJ WKH ILYH \HDUV WKDW , KDYH KDG WKH KRn
QRXU RI UHILGLQJ DV KLV 0DMHIW\V 0LQLIWHU
DW WKLV &RXUW � DQG DIWHU KDYLQJ FDUHIXOO\
UHPDUNHG WKH QDWXUH RI WKH IRLO IRU ILIWHHQ
PLOHV URXQG WKLV &DSLWDO � , DP � LQ P\ RZQ
PLQG� ZHOO FRQYLQFHG 
WKDW WKH ZKROH RI
LW KDV EHHQ IRUPHG E\ H[SORILRQ� 0DQ\ RI
WKH FUDWHUV� IURP ZHQFH WKLV PDWWHU KDV LI�
IXHG � DUH IWLOO YLILEO
H � IXFK DV WKH 6ROIDWHU�
UD QHDU 3X]]ROL �  WKH ODNH RI $JQDQR �
DQG QHDU WKLV ODNH D PRXQWDLQ FRPSRIHG
RI EXUQW PDWWHU� WKDW KDV D YHU\ ODUJH FUSY
WHU IXUURXQGHG ZLWK D ZDOO� WR LQFORIH WKH
ZLOG ERDUV DQG GHHU � WKDW DUH NHSW WKHUH
IRU WKH GLYHUILRQ RI KLV 6LFLOLDQ 0DMHIW\ �
LW LV FDOOHG $IWUXQL�  WKH 0RQWH 1XRYR�
WKURZQ XS IURP WKH ERWWRP RI WKH /XFUL�
QH ODNH �D� LQ WKH \HDU ���� � ZKLFK KDV
OLNHZLOH LWV FUDWHU � DQG WKH ODNH RI $YHU�
QR�  7KH LVODQGV RI 1LILGD  DQG 3URFL�
GD  DUH HQWLUHO\ FRPSRIHG RI EXUQW PDWn
WHU� WKH LVODQG RIOIFKLD  LV OLNHZLIH FRPn

SRIHG

�D
�
,W LV LQ WKH FRPPRQUHFHLYHGRSLQLRQ� WKDWWKLV

PRXQWDLQURIHIURPWKHERWWRPRI WKH/XFULQHODNH� ,

KDG

0RQVLHXU�
--QFRXUDJH SDU OHV DIIXUDQFHVTXH YRXV DY«V

OD ERQW« GH PH GRQQHU � GDQV Y¶WUH GHUn
QLªUH OHWWUH GX TXLQ�HGH -XLQ � TXH GH QRXn
YHOOHV REIHUYDWLRQVIXU OHV 9ROFDQV IHUDLHQW D�
JU«DEOHV ¢ OD 6RFL«W« 5R\DOH � -H PHIXLV G«n
WHUPLQ« ¢ YRXV HQYR\HU OD UHODWLRQ GH FHOOHV
TXH I DL IDLWHV GHUQLªUHPHQWIXU OH 0RQW (Wn
QD � 	 YRXV ¬WHV OH PD°WUH GH OHV SUHIHQWHU FO

FHWWH UHISH6°DEOH6RFL«W« � �� YRXV OHV FUR\«VGLn
JQHV GH FHW KRQQHXU�   3O�
$SUªV DYRLU H[DPLQ« OHV RSHUDWLRQVGX 0RQW ;;;9,�

9HIXYH DYHF EHDXFRXS G

 DWWHQWLRQ SHQGDQW OHV

FLQT DQQ«HVGH PD UHMLGHQFHFRPPH0LQLMOUH GX
5R\ ¢ OD &RXU GH 1DSOHV � 	 DSUªV DYRLU UHn
PDUTX« DYHF EHDXFRXSGH IRLQ OD QDWXUHGX 6RO

¢ �� PLOOHV DXWRXU GH FHWWH &DSLWDOH \ -H PH
IXLV FRQYDLQFX TXH OD WRWDOLW« GX WHUUDLQ GHFH
FLUFXLW D «W« IRUP« SDU H[SORILRQ� 3OXI°HXUV GHV
&UDWHUV SDU RX FHWWH PDWLªUH HI

O

IRUWLH � IRQW
DFWXHOOHPHQWYLILEOHV WHOV TXH OD 6RLIDWHUUDSU«V
GH 3X�JROH�  OH ODF G  $JQDQR � 	 SU«V GH  3/
FH ODF XQH PRQWDJQHDSSHOO«H$IOUXQL FRPSR�;;9�

I«H GH PDWLªUHV EU½O«HV DYHF XQ WUªV JUDQG ;9,,,�
FUDWHU HQYLURQQ« G
 XQH PXUDLOOH � RX IRQW
IHUP«V GHVIDQJOLHUV 	 � GHV GDLQV SRXU OH GL�
YHUWLIIHPHQW GH ID 0DMHIO« 6LFLOLHQQH � OH 0RQn
WH 1XRYR TXL IRUWLW GX IRQG GX ODF /XFULQ ^-�

9 DQQ«H ���� 	 TXL FRQIFUYH DXIIL HQFRUHIRQ
FUDWHU 	 OH ODF G  $Y HUQH �  /HV LVOHV GH
1LMLGD  	 GH 3URFLGD 

IRQW HQWLªUHPHQWFRP�;;,;�
SRI«HV GH PDWLªUHV EU½O«HV� 9 LVOH G  ,IFKLD

 A;LO�

HI
O

DXIIL FRPSRI«HGH ODYH � GH SLHUUHV SRQFHV;;;� - DXWUHV PDWLªUHV EU½O«HV � 	 LO \ D GDQV
FHWWH LVOH SOXMLHXUV FUDWHUV YLILEOHV � GH )XQ GHI�, TXHOV

�D� /
 RSLQLRQJHQHUDOHPHQWUH©XH H
IO � TXHFHWWHPRQWDJQH

V
 «OHYDGXIRQGGX/DF/XFULQ� -H Q DYRLUSRLQWHQFRUHFHW�

;;�


;9,,�

3/



SRIHG RI ODYD� SXPLFH � DQG EXUQW PDWWHU�
DQG WKHUH DUH LQ WKDW LVODQG IHYHUDO YLILEOH
FUDWHUV � IURP RQH RI ZKLFK� QR ORQJHU D�
JR WKDQ WKH \HDU ����� WKHUH LIOXHG D ODn
YD � ZKLFK UDQ LQWR WKH IHD � DQG LV KLOO
LQ WKH IDPH EDUUHQ KDWH DV WKH PRGHUQ ODn
YDV RI 9HIXYLXV� $IWHU KDYLQJ� , ID\ � EHHQ
DFFXKRPHG WR WKHIH REIHUYDWLRQV � , ZDV
ZHOO SUHSDUHG WR YLILW WKH PRK DQFLHQW �
DQG SHUKDSV WKH PRK FRQILGHUDEOH 9ROFDn
QR WKDW H[LKV � DQG , KDG WKH IDWLVIDIOLRQ
RI EHLQJ WKRURXJKO\ FRQYLQFHG WKHUH � RI
WKH IRUPDWLRQ RI YHU\ FRQILGHUDEOH PRXQn
WDLQV E\ PHHU H[
SORILRQ � KDYLQJ IHHQ PDn
Q\ IXFK RQ WKH ILGHV RI (WQD � DV ZLOO EH
UHODWHG KHUHDIWHU �
2Q WKH ��WK RI -XQH ODK� LQ WKH DIWHUn

QRRQ � , OHIW &DWDQLD� D 7RZQ KWXDWHG DW
WKH IRRW RI 0RXQW (WQD� RU� DV LW LV QRZ
FDOOHG � 0RQ�*LEHOOR � LQ FRPSDQ\ ZLWK WKH
'XNH 6�'HPHWULR � /RUG )RUWURIH� DQG WKH
&DQRQLFR 5HFXSHUR� DQ LQJHQLRXV SULHK RI
&DWDQLD� ZKR LV WKH RQO\ SHUIRQ WKHUH WKDW
LV DFTXDLQWHG ZLWK WKH PR�XQWDLQ � KH LV D�
IIXDOO\ HPSOR\HG LQ ZULWLQJ LWV QDWXUDO KL�
KRU\� EXW � , IHDU � ZLOO QRW EH DEOH WR
FRPSDIV IR JUHDW DQG XIHIXO DQ XQGHUWDNLQJ�
IRU ZDQW RI SURSHU HQFRXUDJHPHQW�
:H SDIOHG WKURXJK WKH LQIHULRU GLIWULIW

RI WKH PRXQWDLQ FDOOHG E\ LWV LQKDELWDQWV
/D 5HJLRQH 3LHPRQWHIH � ,W LV ZHOO ZDWHn
UHG � H[FHHGLQJO\ IHUWLOH � DQG DERXQGLQJ
ZLWK YLQHV DQG RWKHU IUXLW WUHHV� ZKHUH WKH
ODYD� RU � DV LW LV FDOOHG WKHUH� WKH IF
WDUD�
OLDV KDG WLPH WR IRIWHQ � DQG JDWKHU IRLO
IXIILFLHQW IRU YHJHWDWLRQ � ZKLFK � , DP FRQn
YLQFHG IURP PDQ\ REIHUYDWLRQV � XQOHIV DI�
ILIWHG E\ DUW� GRHV QRW FRPH WR SDIV IRU
PDQ\ DJHV ID� � SHUKDSV D WKRXIDQG \HDUV

RU

KDGQRWIHFQWKHYHU\FXULRXVDQGSDUWLFXODUDFFRXQWRILWV
IRUPDWLRQ� ZKLFKDFFRXQWLV LQ P\QH[WOHWWHU� ZKHQ,
:URWHWKLV� DQGZDVWKHUHIRUHLQ WKHIDPHHUURU�
�D�7KLV PXOOGHSHQGJUHDWO\XSRQWKH TXDOLW\RI WKH

ODYDV� IRPHKDYHEHHQLQ D PRUHSHUIHFWIODWHRI YLWULILn
FDWLRQWKDQRWKHUV�DQGDUHFRQIHTXHQWO\OHIVOLDEOHWR WKH
LPSUHIOLRQVRI WLPH�, KDYHRIWHQREIHUYHGRQ0RXQW9Hn
IXYLXV� ZKHQ, KDYHEHHQFORIHWR WKHPRXWKIURPZKHQn
FH D ODYDZDVGLIJRUJLQJLWIHOI� WKDWWKHTXDOLW\RI LW YDn
ULHGJUHDWO\IURPWLPHWR WLPH� , KDYHIHHQLW DVIOXLGDQG
FRKHUHQWDVJODIVZKHQLQ IXLLRQ� DQG, KDYHIHHQLW IDUL�
QDFLRXV�WKHSDUWLFOHVIHSDUDWLQJDVWKH\IRUFHGWKHLUZD\
RXW� MXIWOLNH PHDOFRPLQJIURPXQGHUWKHJULQGIWRQHV�$
ILUHDPRI ODYDRI WKLVIRUW� EHLQJOHIVFRPSDeW�DQGFRQn
WDLQLQJPRUHHDUWK\SDUWLFOHV� ZRXOGFHUWDLQO\EHPXFK
IRRQHUILW IRUYHJHWDWLRQ� WKDQRQHFRPSRIHGRI WKHPRUH
SHUIHIWYLWULILHGPDWWHU�

TXHOV

YHUV 3 DQQ«H ���� IRUWK XQH ODYH TXL
FRXOD MXITXHV GDQV OD PHU� 	 TXL UHMOH HQFRUH
GDQV OH P¬PH«WDW GH ILHUL O°W« TXH OHV ODYHV
PRGHUQHVGX9HIXYH� 'HIHPEODEOHVREIHUYDWLRQVA
P «WDQW GHYHQXHVIDPLOLªUHV� -H FUXV SRXYRLU
DYHF IXFF«V YLILWHU OH 9ROFDQ OH SOXV DQFLHQ �
	 SHXW¬WUH OH SOXV FRQILGHUDEOH TXL H[LMLH ¢
SUHIHQW� 	 -
 DL HX OD IDWLVID%LRQ F3¬WUH HQn
WLªUHPHQWSHUIXDG¬ GH OD IRUPDWLRQ GHV PRQWDn
JQHV OHV SOXV FRQILGHUDEOHVSDU OD ILPSOH H[SOR�
-LRQ � DSUªV HQ DYRLU HQFRUHREIHUY« SOXILHXUV
GH FHWWH HISHFHIXU OHV IODQFV GH3(WQD � FRPn
PH-H OH GLUDL GDQV OD IXLWH�

/H �� -XLQ ���� DSUªV PLGL � -H TXLWWDL
&DWDQH YLOOH -LWX«H DX SLHG GX 0RQW (WQD RX
0RQ *LEHOOR � TXL HI IRQ QRP PRGHUQH� DYHF
OH 'XF 6
�'HPHWULR � 0\ORUG )RUWURIH � 	 OH
&KDQRLQH 5HFXSHUR� KRPPH¢


HISULW � OHIHXO

GH FHWWH 9LOOH TXL FRQQRLIIHELHQ 3 (WQD � GRQW
LO «FULW ¢ SUHIHQW 3 KLIRLUH QDWXUHOOH\ HQWUHSUL�
IH LPSRUWDQWH �'ૺXWLOH� TXH -H GRXWHTX LO SXLI�
IH MDPDLV WHUPLQHU IDXWH GHVHQFRXUDJHPHQWVQH�
FHIIDLUHV �

1RXV WUDYHUIDPHV OH GL-LUL% LQIHULHXU GH OD
PRQWDJQHDSSHOOHH SDU IHV KDELWDQV � OD 5Hn
JLRQH 3LHPRQWHIH � LO HI ELHQ DUURI« � WUªV
IHUWLOH � 	 DERQGDQWHQ YLJQHV 	 DUEUHVIUXLn
WLHUV� SDUWRXW RX OD ODYH � TX RQ DSSHOOH LFL
IFLDUD� D HX OH WHPV GH V DPROOLU 	 GH IRUn
PHU XQ -RO IXMIIDQW SRXU OD YHJHWDWLRQ� FHTXL
QH SHXW�¬WUH TXH O
HIIHW GH SOXILHXUV IL«HOHV �m��
FRPPHSDU H[HPSOH� GHPLOOH DQQ«HVRX GDYDQn
WDJH� FRPPH-H P HQ IXLV FRQYDLQFXSDU SOXn
ILHXUV REIHUYDWLRQV� ¢ PRPV TXH 3 DUW QH K¤n

WH

WHUHODWLRQSDUWLFXOLªUH� 	 WUªVFXULHXIH� TXLIH WURXYHGDQV
PDOHWWUHIXLYDQWH� TXDQG-
DL «FULWFHWWHOHWWUH�	 SDUFRQn
VHTXHQW-
 «WDLVDORUVGDPOHP¬PHHUUHXU�
�D�&HWWHFLUFRQMODQFHGRLWQHFHIIDLUHPHQWG«SHQGUHGHODTXDn

OLW«GHVODYHV�TXHOTXHVXQHVDXURQW«W«GDQVXQ«WDWGHYLn
WULILFDWLRQSOXVSDUIDLWHTXHLI ?DXWUHV� 	 SDUFRQIHTXHQWHOOHV
IHURQWG«WUXLWHVPRLQVUDSLGHPHQW�-
 DL IRXYHQWUHPDUTX«IXU
OH 0RQW9HIXYH� TXDQG-H PHWURXYRLV¢ F¶W«G
 XQHERXFKH

FL



RXOD ODYHIRUWRLW� TXH OD TXDOLW«GHFHWWHODYH YDULRLWGH
PRPHQWV¢ DXWUHV� -H O
 DL YXHDXIILIOXLGH	 DXIIWOLTXLGH
TXH OH YHUUHHQIXILRQ	 -H O
DL YLWHIDULQHXIH� OHVSDUWLFXOHV

IH IHSDUDQWDXPRPHQWGHOHXUIRUWLH�WHOOHVTXH OD IDULQHORUI�
TX HOOHIRUWGHGHIIRXVOHVPHXOHV� XQIOHXYHGHODYHGHFHWWH
HISHFH«WDQWPRLQVFRPSDUH� 	 FRQWHQDQWSOXVGHSDUWLFXOHV
WHUUHXIHV� IHURLWIXUHPHQWEHDXFRXSSOXVSURSUH¢ OD YHJHWDWLRQ�

TX
XQHODYHFRPSRI«HG
XQHPDWLªUHSOXVSDUIDLWHPHQWYLWULIL«H�



� �� �
RU PRUH � WKH FLUFXLW RI WKLV ORZHU 5HJLRQ�
IRUPLQJ WKH EDILV RI WKH JUHDW 9ROFDQR� LV
XSZDUGV RI RQH KXQGUHG ,WDOLDQ PLOHV � 7KH
YLQHV RI (WQD DUH NHSW ORZ� TXLWH WKH UH�
YHUIH RI WKRIH RQ WKH ERUGHUV RI 9HIXYLXV�
DQG WKH\ SURGXFH D IWURQJHU ZLQH� EXW QRW
LQ IR JUHDW DEXQGDQFH � 7KH 3LHPRQWHIH GL�
IWULG LV FRYHUHG ZLWK 7RZQV� 9LOODJHV� 0R�
QDIWHULHV � 	F� DQG LV ZHOO SHRSOHG � QRW�
ZLWKIWDQGLQJ WKH GDQJHU RI IXFK D ILOLDWLRQ�
&DWDQLD � IR RIWHQ GHIWUR\HG E\ HUXSWLRQV
RI (WQD � DQG WRWDOO\ RYHUWKURZQ E\ DQ HDUWKn
TXDNH WRZDUGV WKH HQG RI WKH ODIW FHQWXn
U\ �D�� KDV EHHQ UH�EXLOW ZLWKLQ WKHIH ILIW
W\ \HDUV� DQG LV QRZ D FRQILGHUDEOH 7RZQ�
ZLWK DW OHDIW WKLUW\�ILYH WKRXIDQG LQKDELn
WDQWV � , GR QRW ZRQGHU DW WKH IHHPLQJ IH�
FXULW\ ZLWK ZKLFK WKHIH SDUWV DUH LQKDELn
WHG� KDYLQJ EHHQ IR ORQJ ZLWQHIV WR WKH
IDPH QHDU 0RXQW 9HIXYLXV� 7KH RSHUDWLRQV
RI 1DWXUH DUH VORZ � JUHDW HUXSWLRQV GR QRW
IUHTXHQWO\ KDSSHQ � HDFK IODWWHUV KLPIHOI LW
ZLOO QRW KDSSHQ LQ KLV WLPH � RU � LI LW
VKRXOG � WKDW WKH ODYD ZLOO ISDUH KLV JURXQGV�
DQG LQGHHG WKH JUHDW IHUWLOLW\ LQ WKH QHLJKn
ERXUKRRGV RI 9ROFDQRV WHPSWV SHRSOH WR LQn
KDELW WKHP�
,Q DERXW IRXU KRXUV RI JUDGXDO DIFHQW !

ZH DUULYHG DW D OLWWOH &RQYHQW RI %HQHGL�
eKQH PRQNV� FDOOHG 6W� 1LFROR GHOO $UHn
QD �  DERXW WKLUWHHQ PLOHV IURP &DWDQLD�
DQG ZLWKLQ D PLOH RI WKH 9ROFDQR IURP
ZKHQFH OIWLLHG WKH ODIW YHU\ JUHDW HUXSWLRQ
LQ WKH \HDU ���� � D FLUFXPIWDQWLDO DFFRXQW
RI ZKLFK ZDV IHQW WR RXU FRXUW E\ /RUG
:LQFKHOIHD� ZKR KDSSHQHG WR EH WKHQ DW
&DWDQLD LQ KLV ZD\ KRPH � IURP KLV (P�
EDII\ DW &RQIWDQWLQRSOH� +LV /RUGVKLSV DFn
FRXQW LV FXULRXV� DQG ZDV SULQWHG LQ /RQn
GRQ IRRQ DIWHU� , IDZ D FRS\ RI LW DW 3Dn
OHUPR � LQ WKH OLEUDU\ RI WKH 3ULQFH 7RUUH�
PX]]R �IL�� :H VOHSW LQ WKH %HQHGL	LQHV

&RQ�

ID
� 7KLV HDUWKTXDNHKDSSHQHGLQ WKH\HDU [���� DQGGHIWUR\HGIRUW\�QLQHWRZQVDQG YLOODJHV� QLQH KXQGUHG

DQG WZHQW\�WZRFKXUFKHV� FROOHJHV� DQGFRQYHQWV�DQG
QHDURQHKXQGUHGWKRXIDQGSHUIRQVZHUHEXULHG LQ WKHLU
UXLQ�
�E� ,W LV LQWLWXOHGૼ $ WUXH DQGH[DIWUHODWLRQRI WKH

��ODWHSURGLJLRXVHDUWKTXDNHDQGHUXSWLRQRI0RXQW�WQD�
ૼ RU 0RQWH *LEHOOR � DV LW FDPHLQ D OHWWHUZULWWHQWR
ૼ LV 0DMHIW\IURP1DSOHV� E\ WKH5LJKW +RQRXUDEOHWKH

� � (DUO RI :LQFKHOIHD� KLV0DMHIW\VODWH (PEDIODGRUDW
��&RQIWDQWLQRSOH�ZKR� LQ KLVUHWXUQIURPWKHQFH� YLIL�

}WLQJ

WH FHW HIIHW � /D FLUFRQI«UHQFH GH FHWWH 5HJLRQ
LQIHULHXUH TXL IRUPH OD EDIH GX JUDQG 9ROFDQ �

D SOXV GH FHQW PLOOHV G° ,WDOLH� /HV 9LJQHV GH
O
(WQD IRQW HQWUHWHQXHVIRUW EDIIHV FH TXL HM

O

SUFFLIHPHQW OH FRQWUDLUH GH FH T» RQ IDLW IXU
OHV FRWHV GX 9HIXYH � 	 HOOHV S�URGXLIHQW XQ
YLQ SOXV IRUW � PDLV QRQ SDV HQ IL JUDQGH D�
ERQGDQFH� /H GLILQ6O 3LHPRQWRLV PDOJU« OH GDQn
JHU GH ID ILWXDWLRQ HI

W WUªV SHXSO« � LO H M

YHUW GH 9LOOHV � GH 9LOODJHV � 	 GH 0RQDIWHUHV�
&DWDQH IL IRXOHQW G«WUXLWH SDU OHV HUXSWLRQV GH

� (WQD � WRWDOHPHQW UHQYHUI«H SDU XQ WUHPEOHn
PHQW GH WHUUH �<� YHUV OD ILQ GX GHUQLHU 6Lªn
FOH � D «W« UHE¤WLH � � HI

L ¢ SUHIHQW XQH 9LOOH
FRQILGHUDEOH � RX ) RQ FRPSWH DXPRLQV WUHQWH
FLQT PLOOH KDELWDQWV � -H Q DL SRLQW «W« «WRQn
Q« GH OD IXUHW« DYHF ODTXHOOH FHV HQGURLWV OD
IRQW KDELW«VDSUªV DYRLU «W« IL ORQJ�WHPSVW«PRLQ
GH OD P¬PHIHFXULW« SU«V GX 0RQW 9HIXYH �
/HV RSHUDWLRQVGH OD QDWXUH IRQW OHQWHV \ GHV
JUDQGHV «UXSWLRQV QH IH YRLHQW TXH UDUHPHQW �

	 FKDFXQ IH IL¢WH � T» LO Q HQ DUULYHUD DXn
FXQH GH IRQ WHPV � RX -L HOOH DUULYH TXH OD ODn
YH «SDUJQHUDIRQ WHUUHLQ � PDLV OD SOXV JUDQGH
	 OD SOXV IRUWH UDLIRQ SRXUTXRL OHV YRLM±QDJHV
GHV 9ROFDQV IRQW -L KDELW«V � F HI

L OHXU JUDQGH
IHUWLOLW«�
$SUªV DYRLU PRQW«GRXFHPHQW HQYLURQ TXDn

WUH KHXUHV � QRXV DUULY¤PHV DX SHWLW &RXYHQW
GH 6 H� 1LFRODV GH ,$UHQD � TXL HI

L ¢ SHX SU«V
� ¢ WUHL]H PLOOHV GH &DWDQH � � � ¢ XQ PLOOH GX
9ROFDQ D RX IRUWLW OD GHUQLHU H JUDQGH HUXSWLRQ
GH � ��� M GRQW OH &RPWH GH :LQFKHOIHDTXL IH
WURXYD DORUV ¢ &DWDQH DX UHWRXU GH IRQ $P�
EDIIDGH GH &RILDQWLQRSOH � GRQQD XQH UHODn
WLRQ WUªV FLUFRQILDQFL«H 	 � WUªV FXULHXIH ¤ OD

&RXU TXL IXW ELHQW¶W DSUªV LPSULP«H ¢ /RQn
GUHV � � GRQW -  DL YX XQH FRSLH ¢ 3DOHUPH
GDQV OD %LEOLRWHTXH GX 3ULQFH 7RUUHPXUJJD�--��
1RXV SD�IDPHV OD QXLW GX �� GDQV OH &RXn
YHQW GHV %HQFGL(OLQV � 	 QRXV HPSOR\¤PHV

OH PDWLQ F7 DSUªV ¢ H[DPLQHU OHV UDYDJHV TX
Dn
YRLU

�D
� &HWUHPEOHPHQWGHWHUUHDUULYDHQO¶SM � 	 GHWUXLILW
�� 9LOOHV� RX9LOODJHV� ©]] (JOLIHV� &ROOHJHV	 &RXYHQWV\

	 SU«VGHFHQWPLOOH¤PHVS«ULUHQWIRXVOHVUXLQHVGHV(GLn
ILFHV�
�E� (OOH D SRXUWLWUH�� 5HODWLRQYHULWDEOH	 H[D(OFGXGHU�

ૼ QLHUWUHPEOHPHQWGHWHUUHSURGLJLHX[� 	 GH 3 «UXSWLRQGX
�� 0RQW(WQDRX0RQ*LEHOORG
DSUHVOD OHWWUH«FULWHGH1D�
�� SLHV ¢ ID 0DMHIL« SDU OH &RPWHGH:LQFEHOVHDGHUQLHU[�IP�
ૼ EDIIDGHXUGH ID 0DMHIO«m &RILDQWLQRSOH� OHTXHOUHYHQDQWGH
ૼ FHWWH&DSLWDOH	 D\DQWDERUG«¢ &DWDQHHQ6LFLOH� IXW
ૼ W«PRLQRFXODLUHGHHVISHIWDFOHDIIUHX[\ DYHFXQHQDUUDWLRQ

} 9XV



	 � �� � ;
&RQYHQW WKH QLJKW RI WKH ��WK � DQG SDI�
OHG WKH QH[W PRUQLQJ LQ REIHUYLQJ WKH UD�

ૼ WLQJ&DWDQLDLQ WKHLVODQGRI 6LFLO\� ZDVDQH\H�ZLWQHIV
ૼ RI WKDWGUHDGIXOISHIWDFOH� WRJHWKHUZLWK D PRUHSDUWL�
ૼ FXODUQDUUDWLYHRI WKHIDPH� DVLW LV FROOHIWHGRXWRI
ૼ WKHIHYHUDOUHODWLRQVIHQWIURP &DWDQLD SXEOLVKHGE\
�� DXWKRULW\� 3ULQWHGE\7� 1HZFRPE� LQ WKH6DYR\�
ૼ �����ૼ
ૼ , DFFHSWHG�ID\VWKHDXWKRU�S� ��� WKHLQYLWDWLRQRI

�� WKH%LVKRSRI &DWDQLD�WR �OD\D GD\ZLWK KLP � WKDW
�� IR , PLJKWEHWKHEHWWHUDEOHWR LQIRUP<RXU 0DMHIW\
�� RI WKDWH[WUDRUGLQDU\ILUH�ZKLFKFRPHVIURP0RXQW*L�
�� KHOOR� ILIWHHQPLOHVGLIODQWIURPWKDW&LW\� ZKLFK� IRULWV
ૼ KRUULGQHIVLQ WKHDISHIW�IRU WKH YDIWTXDQWLW\WKHUHRI
�� � IRU LW LV ILIWHHQPLOHVLQ OHQJWK� DQGIHYHQLQEUHDGWK��
�� IRU LWVPRQIOURXVGHYDIODWLRQDQGTXLFNSURJUHIV�PD\EH
ૼ WHUPHGDQ LQXQGDWLRQRI ILUH� D IORRGRI ILUH� FLQGHUV�
ૼ DQGEXUQLQJIWRQHV� EXUQLQJZLWK WKDW UDJHDVWR DG�
ૼ YDQFHLQWRWKHIHDIL[ KXQGUHG\DUGV�DQGWKDWWRDPL�
�� OH LQ EUHDGWK� ZKLFK, IDZ� DQGWKDWZKLFKGLGDXJ�
ૼ PHQWP\DGPLUDWLRQZDV�WR IHHLQ WKHIHDWKLVPDWWHU
�� OLNH UDJJHGURFNV�EXUQLQJLQ IRXUIDWKRPVZDWHU�WZR
ૼ IDWKRPVKLJKHUWKDQWKH IHDLWIHOI� IRPHSDUWVOLTXLG�
ૼ DQGWKURZLQJRII QRW ZLWK JUHDWYLROHQFH� WKHIWRQHV
ૼ DERXWLW � ZKLFK� OLNH D FUXIWRI D YDIWELJQHIV� DQG
ૼ UHGKRW� IHOO LQWRWKHIHDHYHU\PRPHQWLQ IRPHSODFH
�� RU RWKHU�FDXILQJD JUHDWDQGKRUULEOHQRLIH� IPRDN�
ૼ DQGKLGLQJLQ WKHIHD�DQGWKDWPRUHDQGPRUHFRPLQJ
�� DIWHULW� PDNLQJD ILUPIRXQGDWLRQLQ WKHIHDLWIHOI� I
ૼ IOD\HGWKHUHIURQWQLQHD FORFNRQ 6DWXUGD\PRUQLQJ�WR
IHYHQQH[WPRUQLQJ� ૼ � WKLVPXIWKDYHKHHQWRZDUGV

WKHPLGGOHRU ODWWHUHQGRI $SULO� � ૼ DQGWKLVPRXQWDLQ
�� RI ILUHDQG IWRQHVZLWK FLQGHUVKDGDGYDQFHGLQWR WKH
ૼ IHDWZHQW\\DUGVDW OHDGLQ OHYFUDOSODFHV� LQ WKHQWLG�
�� GLHRI WKLVILUH� ZKLFKEXUQWLQ WKHIHD� LW KDWKIRUPHG
ૼ OLNH WR D ULYHU� ZLWKLWVEDQNVRQ HDFKILGHYHU\IWFHS
�� DQGFUDJJ\�DQGLQWKLVFKDQQHOPRYHVWKHJUHDWHIWTXDQWLW\
�� RIWKLVILUH�ZKLFKLV WKHPRIWOLTXLG�ZLWK IWRQHVRI WKH
ૼ IDPHFRPSRILWLRQ� DQGFLQGHUVDOOUHGKRW�IZLPPLQJXSRQ
�� WKHILUHRI DJUHDWPDJQLWXGH� IURPWKLVD ULYHURI ILUH
ૼ GRWKSURFHHGXQGHUWKHJUHDWPDIVRI WKHIWRQHV�ZKLFK
ૼ DUHJHQHUDOO\WKUHHIDWKRPVKLJK DOO RYHUWKHFRXQWU\
ૼ ZHUHLW EXUQV�DQGLQ RWKHUSODFHVPXFKPRUH� 7KHUH
�� DUHIHFUHWFRQGXLWVRU ULYXOHWVRI WKLV OLTXLG PDWWHU�
�� ZKLFKFRPPXQLFDWHVILUHDQGKHDWLQWR DOO SDUWVPRUH
ૼ RU OHIV� DQGPHOWVWKHIWRQHVDQGFLQGHUVE\ ILWVLQ WKR�
ૼ IH SODFHVZKHUHLW WRXFKHWKWKHP�RYHUDQGRYHUDJDLQ�
ૼ ZKHUHLW PHHWVZLWK URNVRUKRXIHVRI WKHIDPHPDWWHU
�� � DVPDQ\DUH� � WKH\PHOWDQGJRDZD\ZLWK WKHIL�
ૼ UH� ZKHUHWKH\ILQGRWKHUFRPSRILWLRQV�WKH\WXUQWKHP
�� WR OLPHRU DVKHV� DV, DPLQIRUPHG� � 7KH FRPSRIL�
�� WLRQRI WKLVILUH� IWRQHV�DQGFLQGHUV�DUHIXOSKXU� QL�
�� WUH� TXLFNILOYHU�IDO DPPRQLDF�OHDG� LURQ� EUDIV� DQG
�� DOO RWKHUPHWDOV�,W PRYHVQRWUHJXODUO\�QRUFRQIWDQW�
ૼ O\ GRZQKLOO  � LQ IRPHSODFHVLW KDWKPDGHWKHYDLnOOHV�


YRLW IDLWV FHWWH WHUULEOH HUXSWLRQ IXU OH ULHEH
SDLV 3LHPRQWRLV� /D ODYH IRUWK GDQV XQH 9L�

� SOXVSDUWLFXOLªUHGHOD P¬PH«UXSWLRQUHFHXLOOLHGHSOXIWHXUV
� DQWUHVUHODWLRQVHQYR\«HVGH &DWDQH� SXEOL«HVSDUDXWRULW«
� 	 LPSULP«HVSDU7� 1HZFRPEGDQVOH 6DYR\HQ�����

ૼ -
DL DFFHSW«�GLW ) WXWHXU� SDJH��� O
LQYLWDWLRQGHO

(YHTXHGHSDMIHUXQHMRXUQ«HDYHFOXL� DILQG
HWUHHQ«WDW
GHGRQQHU¢ 9¶WUH0DMHIL«XQHUHODWLRQGHVSOXVH[DIOHVGH
FHIHXH[WUDRUGLQDLUHTXLYLHQWGX0RQW*LEHOOR� ¢ ��UDLOn
OHVGHFHWWH9LOOH� GRQWOD YXHIDLW KRUUHXU� OD TXDQWLW«
GHPDWLªUHVHM

O

LPPHQIH� FDU LO D ��PLOOHVGHORQJXHXU�
	 IHSWGHODUJHXU� 	 TXLSDU ID GHYDIODWLRQWHUULEOH� 	
OD YLWHIIHGHIHVSURJUªVSRXUURWW¬WUHQRPP«XQHLQRQGDnWLRQ�XQGHOXJHGHIHX � GHFHQGUHV�	 GHSLHUUHVHQIODPn
P«HV� EU½ODQWDYHFXQHWHOOHYLROHQFH�� FHTXH -
 DL Y$
GHPHVSURSUHV\HX[�TX LO V
 DYDQ©DGH OD ORQJXHXUGH
IL[ FHQWYHUJHVGDQV OD PHUIXU XQPLOOHGHODUJHXU� &H
TXLDXJPHQWDPRQDGPLUDWLRQIXW GHYRLUFHWWHPDWLªUHGDQV
OD PHUFRUDPHGHVURFKHUVUDERWWHX[	 EU½ODQWVIRXVTXD�
WUHVEUDIIHVG
HDX� 	 «OHY«H¢ OD KDXWHXUGHGHX[EUDIIHV
DXGHIIXVGHOD PHUP¬PH�'DQVTXHOTXHVHQGURLWVOH -HX H�
WRLWOLTXLGH�	 G«WDFKDLWIDQVEHDXFRXSGHYLROHQFHOHVSLHUn
UHVTXLO
HQYLURQQDLHQW�OHITXHOOHVFRPPHGHVFUR½WHV«QRUPHV
WRXWHVURXJHV	 EU½ODQWHV� WRPEDLHQW¢ FKDTXHLQIDQWGDQV

OD PHUF- 	 ,G� IDLIDQWXQEUXLWKRUULEOH� EHDXFRXSGH
IXP«H� 	 XQILIIOHPHQWGDQVOD PHUMXITX ¢ FHTXH IH

IXFFHGDQWFRQWLQXHOOHPHQW�HOOHVIDLIRLHQWXQIRQGHPHQWWUªVIHUPH
	 IROLGHGDQV OD PHUP¬PH� -
 \ UHIODLGHSXLVOH IDPH�
GL ¢ QHXIKHXUHVGXPDWLQMXITXDXOHQGHPDLQ¢ IHSWKHXn
UHV � FHGRLWDYRLU«W«YHUV OH PLOLHX� RXOD ILQ GXPRLV

F) �$YULO � 	 FHWWHPRQWDJQHGHIHX � SLHUUHV� 	 FHQGUHV

V
 HWRLWDYDQF«HGDQVOD PHU ¢ �� WRLIHVDXPRLQVHQSOX�
ILHXUVHQGURLWV�$X PLOLHXGHFHIHXTXL EUXORLWGDQVOD
PHU� LO V
HWRLWIRUP«FRPPHXQHULYLHUHDYHFIHV ERUGVH�
IHDUS«V	 UDERWHX[GHFKDTXHF¶W«\ F HI

O

GDQVFHFDQDO
TXHFRXOHOD SOXVJUDQGHTXDQWLW«GHFHIHXTXL HI
O
OH SOXV
OLTXLGH� 	 IXU OHTXHOIORWWHQWGHJURIIHVSLHUUHVGH OD
P¬PHFRPSRILWLRQ� 	 GHVFHQGUHVURXJHV	 DUGHQWHV� ,O

\ D GHVFRQGXLWVIHFUHWVRX GHVUXLIIHDX[GH FHWWHPD�
OLTXLGHTXLFRPPXQLTXHQWOHXUFKDOHXUSOXVRXPRLQVSDU

WRXW� 	 IRQGHQW	 UHIRQGHQWOHVSLHUUHV	 OHVFHQGUHVTX
HOOHVUHQFRQWUHQW� /RUITX
LOV UHQFRQWUHQWGHVURFKHUV�RX
GHV0DLIRQVE¤WLHV� FRPPHOH IRQWXQJUDQGQRPEUH� LOV

IH IRQGHQWDYHFOD P¬PHPDWLªUH�	 IRQWHPSRUW«VSDU OH

IHX� /RUITXLOV WURXYHQWG
DXWUHVPDWLªUHVFRPSRIªHV� � D
FHTX
RQPHGLW � LOV OHVUHGXLIHQWHQFHQGUHV� RXHQFKDX[�
/D FRPSRILWLRQGHFHIHX � GHFHVSLHUUHV� 	 GHFHVFHQn
GUHV� HI

O

GHIRXIUH�GHQLWUH� GHPHUFXUH� GH6HO�$PPRQLDF�
GHSORPE� GHIHU � GHEURQaH� 	 GHWRXWHVIRUWHVGHP«WDX[�
6RQPRXYHPHQWQ



HI
O

SDVU«JXOLHU� 	 LO QHIXLWSDVWRXMRXUV
OHVSHQFKDQV HQTXHOTXHVSDUWV LO D IDLWGHVPRQWDJQHVF)XQ
9DOORQ� 	 TXHOTXHVPRQWDJQHV�TXLQHWRLHQWSDVELHQ«OHY«HV�

IRQW

 I DLHQWHQGXIDLUH WD PHPHUHPDUTXHSDUUDSSRUW9HIX�MH� F
 HM
O

FHTXLP
DG«FLG«GHYHLOOHUIXU WH SURJUF�UDQWGHODYHSHQGDQWXQHHUXSWLRQGHFH9ROFDQ� 2
-
DL ELHQW¶W«W«HQ«WDWGHFRPSUHQGUHFHSK«QRPªQH� TWLRLTX
LO \ DLWSHXW¬WUHGHODGLIILn
FXOW«SRXUPRL¢ ) H[SOLTXHU� 8 HM

O

WUªVFHUWDLQTXHOHVODYHVSHQGDQW
TX
HOOHVIRQWGDQV) «WDWGHIOXLGLW«� IXLYHQWOHV-RL[GHWRXVWHVDXnWUHVIOXLGHV� PDLVTXDQGHOOHVIRQW«ORLJQ«HVGHOHXUIRXUFH� 	 QWHHI�
IDLUHPHQWHPEDUDIO«HVGH-
FRULHV� 2 GHFHQGUHV� 2 ) DLUD\DQWDXMML�  � ���U �& H MMFV SRQWT � � H OTXHW S � M V � FRPPH-H )DLYX � IRU�� OHXUIXUIDFHF«HVGHPRQWHUXQ WF«GDLW� 2 8VSDUWLHH[W«ULHXUHV

�TXHOMDLV� FRUUXQHM � � M

" QRXYHOOHSRXIIDQWFHOOHTXL OD SUH�

�
H OD ODYHDJLIIDQWWRPPHGHVFRQ�
GX�



UDJH PDGH E\ WKH DERYHPHQWLRQHG WHUULEOH
HUXSWLRQ � RYHU WKH ULFK FRXQWU\ RI WKH 3LH�
PRQWHIH � 7KH ODYD EXUIW RXW RI D YLQH\DUG
ZLWKLQ D PLOH RI 6W� 1LFROR� DQG� E\ IUHn
TXHQW H[SORILRQV RI IORQHV DQG DVKHV� UDLIHG
WKHUH D PRXQWDLQ � ZKLFK � DV QHDU DV ,
FDQ MXGJH� KDYLQJ DIFHQGHG LW� LV QRW OHIV
WKDQ KDOI D PLOH SHUSHQGLFXODU LQ KHLJKW �
DQG LV FHUWDLQO\ DW OHDIW WKUHH PLOHV LQ FLUn
FXPIHUHQFH DW LWV EDILV� 7KH ODYD WKDW UDQ
IURP LW � DQG RQ ZKLFK WKHUH DUH DV \HW
QR OLJQV RI YHJHWDWLRQ� LV IRXUWHHQ PLOHV LQ
OHQJWK� DQG LQ PDQ\ SDUWV IL[ LQ EUHDGWK�

LW

L!OLHVKLOOV��DQGWKHKLOOV WKDWDUHQRW KLJKDUHQRZYDO�
ૼ OLHV� :KHQLW ZDVQLJKW� , ZHQWXSRQWZR7RZHUV��� LQ GLYHUVSODFHV� DQGFRXOGSODLQO\IHHDWWHQPLOHVGL�
�� IODQFH��DVZH MXGJHG�WKHILUHWR EHJLQWRUXQIURPWKH�� PRXQWDLQLQ D GLUHIOOLQH� WKHIODPHWR DIHHQGDVKLJK�� DQG DVELJ DVRQHRI WKHJUHDWHIWIWHHSOHVLQ \RXU0Dn
OL MHIW\VNLQJGRPV�DQGWR WKURZXSJUHDWIORQHVLQWRWKH
ૼ DLU� , FRXOGGLIHHUQWKHULYHU RI ILUH WR GHIHHQGWKH
�� PRXQWDLQRI D WHUULEOHILHU\RU UHGFRORXU� DQGIORQHV
} RI D SDOHUUHGWR IZLPWKHUHRQ�DQGWR EH IRPHDVELJ
ૼ DVDQRUGLQDU\WDEOH� :H FRXOGIHHWKLV ILUH WR PRYH
�� LQ IHYHUDORWKHUSODFHV�DQGDOOWKHFRXQWU\FRYHUHGZLWK
ૼ ILUH� DIHHQGLQJZLWKJUHDWIODPHVI � LQ PDQ\SODFHV�
ૼ IPRDNLQJOLNH WR D YLROHQWIXUQDFHRI LURQPHOWHG�PDn
LO NLQJ D QRLIHZLWK WKHJUHDWSLHFHVWKDWIHOO � HISHFLDOO\
ૼ WKROHZKLFKIHOO LQWRWKHIHD� $ &DYDOLHURI 0DOWD�
ૼ ZKR OLYHVWKHUH�DQGDWWHQGHGPH� WROGPH� WKDW WKH
�� ULYHUZDVDVOLTXLGZKHUHLW LIOXHVRXWRIWKHPRXQWDLQ�
ૼ DVZDWHU� DQGFDPHRXW OLNH D WRUUHQWZLWK JUHDWYLR�
ૼ OHQFH�DQGLV ILYHRU IL[ IDWKRPVGHHS� DQGDVEURDG�
ૼ DQGWKDWQR IORQHVILQN WKHUHLQ� , DILLLUH\RXU0DMHIO\�
ૼ QR SHQFDQH[SUHIVKRZWHUULEOHLW LV � QRUFDQDOO WKH
ૼ DUW DQG LQGXIWU\RI WKH ZRUOG TXHQFKRU GLYHUWWKDW
ૼ ZKLFKLV EXUQLQJLQ WKHFRXQWU\� ,Q IRUW\GD\VWLPH�
ૼ LW KDWK GHIOUR\HGWKHKDELWDWLRQVRI ��� ���SHUIRQV
} PDGHWZRKLOOVRI RQH� ���R SDFHVKLJKDSLHFH�DQGR�
ૼ QF LV IRXUPLOHVLQ FRPSDIV�RI ��� ���SHUIRQV�ZKLFK�
ૼ LQKDELW&DWDQLD�����GLGRQO\UHPDLQ� DOO WKHLUJRRGV
ૼ DUHFDUULHGDZD\�WKHFDQQRQVRI EUDIVDUHUHPRYHGRXW
ૼ RI WKHFDIWOH�IRPHJUHDWEHOOVWDNHQGRZQ�WKH&LW\�JD��� WHVZDOOHGXSQH[WWKHILUH� DQGSUHSDUDWLRQVPDGHWRD�M� EDQGRQWKH&LW\�

ૼ 7KDW QLJKWZKLFK, OD\WKHUH�LW UDLQHGDVKHVDOO RYHU�� WKHFLW\� DQGWHQPLOHVDW IHDLW WURXEOHGP\H\HV� 7KLV
�� ILUHLQ LWV SURJUHIVPHWZLWKD ODNHRI IRXUPLOHVLQFRP��� SDIV�DQGLW ZDVQRWRQO\IDWLVILHGWR ILOO LW XS� WKRXJK�� LW ZDVIRXUIDWKRPVGHHS�EXW KDWKPDGHRI LW D PRXQ�
ૼ WDLQ�ૼ

IORUV� RUSLSHV�LI , PD\EHDOORZHGWKHH[SUHIOLRQ�� IRUWKHLQWHnULRUSDUWV�WKDWKDYHUHWDLQHGWKHLUIOXLGLW\E\QRWKDYLQJEHHQH[SR�OHGWRWKHDLU�
W 7KHIODPHV/RUG:LQFKHOIHDPHQWLRQV� ZHUHFHUWDLQO\SURGXFHGE\WKHODYDKDYLQJPHWZLWWUHHVLQ LWVZD\� RUSHUKDSVKLV/RUGI�KLSPD\KDYH�PLIWDNHQWKHZKLWHIPRDNZKLFKFRQIODQWO\ULWHVIURPD ODYD� DQGLQWKHQLJKWLVWLQJHGE\WKHUHIOH«WLRQRIWKHUHGKRWPDWWHU�� IRUIODPH�RIZKLFKLQGHHGLW KDVJUHDWO\WKHDSSHDUDQFHDWDGLIWDQFH��KDYHREIHUYHGXSRQ0RXQW9HIXYLXV�WKDW�IRRQDInWHUD ODYDKDVERUQHGRZQDQGEXUQHGDWUHH� DEULJKWIODPHILIWLHVIURPLWVIXUIDFH� RWKHUZLVH, KDYHQHYHUIHHQDQ\IODPHDWWHQGLQJDQHUXSWLRQ�

� 
 �	
JQH ¢ XQ PLOOH GH 6
� 1LFRODV� 	 SDU GHV H[�
SORILRQV IU«TXHQWHV GH SLHUUHV� 	 GH FHQGUHV\
HOHYD XQH PRQWDJQHTXH -H MXJH GHOD KDXWHXU
G XQ PLOOH � 	 GH WURLV PLOOHV DX�PRLQV GH
FLUFRQI«UHQFH¢ ID EDIH � /D ODYH TXL HQ IRU �ILW 	 IXU ODTXHOOH LO UL \ D HQFRUH DXFXQ IL�

JQH GH YHJHWDWLRQ � D TXDWRU]HPLOOHV GH ORQJXHXU�

	 GDQV SOXILHXUV HQGURLWV-L[ GH ODUJHXU � (OOH
YLQW MXITX G &DWDQH � GHWUXL�LW XQH SDUWLH GH
IHV PXUV M HQIHYHOLW XQ JUDSKLW« DWUH � XQ DTXHn
GXF � 	 SOXILHXUV DXWUHV PRQXPHQVGH IRQ DQn
FLHQQHJUDQGHXU TXL DYRLHQW MXITXHV 8 UHIWILª
DX[ LQMXUHV GX WHPV � 	 ILW GDQV OD PHU XQ

WUDMHW

ૼ IRQWD	XFOOHPFQWGHYHQXHVGHV9DOORQV�4XDQG OD QXLWYLQW�
ૼ -H PRQWDLIXU GHX[7RXUVHQGLIIHUHQWHVILWXDWLRQV� 	 -HYLV GLMOLQ±±HPHQW¢ OD GLIODQFHG  HQYLURQGL[PLOOHVHQOL�
�� JQHGURLWH OH IHXIRUWLUGH OD PRQWDJQH� OHVIODPPHVV H�M� OHYHU ¢ XQHKDXWHXUSOXVJUDQGHTX DXFXQFORFKHUG
HJOLIH
�� GHV5R\DXPHVGH9¶WUH0DMHIO«�	 ODQFHUHQPHPHWHPV
�� GDQV - DLU GHJURIIHVSLHUUHV�-H WQDSSHU©XV� TXH OD ULYLH�
�� UHGHIHX� TXLGHMHHQGRLWGHODPRQWDJQHHWRLWG
XQHFRXOHXU
�� URXJHREIFXUH�	 TXHGHVSLHUUHVG
XQURXJHSOXVS¤OHQD�
�� JHRLHQWDX�GHIIXV�GRQWTXHOTXHVXQHVHWRLHQWJUDQGHVFRPPH
ૼ XQHWDEOHRUGLQDLUH�1RXVYLPHVFHIHXFRXOHUHQSOXILHXUV
ૼ HQGURLWV�WRXW OH SDLVHWRLWFRXYHUWGHIHX	 GHIODPPHVI�M� /D PRQWDJQHIXPRLWHQSOXILHXUVHQGURLWV�FRPPHXQJUDQG
�� IRXUQHDXGHIHU HQIXIORQ� OHVPRUFHDX[TXL WRPEDLHQWIDL��� ILLHQWEHDXFRXSGHEUXLW�SDUWLFXOLªUHPHQWFHX[TXL WRPEDLHQW
M� GDQVOD PHU�8Q&KHYDOLHUGH0DOWHKDELWDQWGH &DWDQH

� � TXLPDFFRPSDJQDLWPHGLW � TXHORUITXHOD ULYLHUHGHIHX�� IRUWRLWGHOD PRQWDJQH�HOOHHWRLWOLTXLGHFRPPH7 HDX� TX
�� HOOH IH SUHFLSLWRLWFRPPHXQWRUUHQWDYHFEHDXFRXSGHYLROHQFH�
ૼ 	 TX HOOHHWRLW G
 XQHSURIRQGHXUGH FLQT ¢ -L[ WRLIHV��� 	 GXQHODUJHXU¢ SHXSU«V«JDO«� 	 TXHOHVSLHUUHVMHWW«HV
ૼ GHIIXVQH V


 HQIRQSDLHQWSDV�-H SXLVDIIXUHU9¶WUH0DMHIO«�
ૼ TXHODSOXPHQHSHXWH[SULPHU9 KRUUHXUGHFHWWHIHHQH� 7RXW
ૼ O
DUW�	 WRXWHO
LQGXIOULHGXJHQUHKXPDLQQHIHDXURLHQWHWHLQ��� GUH�RXG«WRXUQHUOH IHXTXLEU½OHGDQVFHSDWV�FL� (Q TXD�
ૼ UDPHMRXUVGHWHPVLO D G«WUXLWOHVKDELWDWLRQVGH��PLOOHV��SHUIRQQHV�'
XQHPRQWDJQHLO HQD IDLW GHX[� FKDFXQHGH
�� PLOOHSDVGHKDXWHXU�	 XQHGHFHVPRQWDJQHVSHXWDYRLU
ૼ TXDWUHPLOOHVGHFLUFRQI«UHQFH� 'H�����SDUIRQQHV� TXLKDEL�
�� WRLHQW&DWDQH� LO Q HQHIO UHIL«TXH����� 7RXVOHXUV
�� HIIHWVRQW«W«HQWUDLQ«V� OHVFDQRQVGH2URQJHRQW«W«WUDQISRU�
ૼ WHVKRUVGXFKDWHDX� OHVJUDQGHVFORFKHVRQW«W«DEEDWWXHV�
�� OHVJUDQGHVSRUWHVGHOD 9LOOHGX F¶W«GXIHXPXU«HV� 2 �

�� RQD IDLW WRXWHVOHVSUHSDUDWLRQVSRXUDEDQGRQQHUOD 9LOOH�
�� /D QXLW � TXH-
DL SDII«HO¢ � LO SOHXYDLWGHVFHQGUHVIXUWRXWHOD 9LOOH� 	 ¢ GL[PLOOHVGHGLIODQFHHQPHUHOOHVPH

�� IDLIRLHQWPDODX[\HX[�/HIHXGDQVIRQSURJUªVD\DQWUHQ�
�� FRQWU«XQODFGHTXDWUHPLOOHVGHFLUFXLW�QH IH FRQWHQWDSDV
�� IQQSOHPHQWGH OH UHPSOLU�TXRLTXLO HXWTXDWUHWRLIHVGHSURIRQ�
ૼ GHXU�PDLVHQILW XQH0RQWDJQH�

GX(WHXUV� � RXGHVWX\DX[� �  LO PHIWSHUPLVGHO
H[SOLTXHUDLQIW� DX[SDUWLHVLQW«ULHXUHV� TXL Q
 D\DQWSRLQW«W«H[SRILHV¢ O
DLU� RQWUHWHQX
OHXUIOXLGLW«�

I /HVIODPPHVGRQWSDUOH0\ORUG,9LQFEHOIHDHWRLHQW-XUHPHQW3 HInIHW GHVODYHVTXLDXURQWUHQFRQWU«GHVDUEUHVGDQVOHXUSDIIDJH� RXSHXW�¬WUHDXUD�W�LOSULVODIXP«HEODQFKHTXLV
«OªYHWRXMRXUVG
XQHODYH

� 	 TXL HI
O

WHLQWHODQXLWSDUOD UHIOH%LRQGHODPDWLªUHHQIXIORQ�SRXUGH WD IODPPH� ¢ ODTXHOOHHOOHUHIIHPEOHEHDXFRXSGHORLQ� - DLUHPDUTX«IXU OH 0RQW9HIXYHTXHTXHOTXHVLQIODQVDSUªVTX
XQHODYHDYRLWDEDWWX	 HPSRUW«XQDUEUH� XQHIODPPHYLYHIRUWRLWGH ID IXU�IDFH� PDLV-H Q
 DL UHPDUTX«G
DXWUHVIODPPHV�
.
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LW UHDFKHG &DWDQLD� DQG GHIWUR\HG SDUW RI
LWV ZDOOV � EXULHG DQ DPSKLWKHDWUH � DQ DTXH�
GXIW � DQG PDQ\ RWKHU PRQXPHQWV RI LWV
DQFLHQW JUDQGHXU � ZKLFK WLOO WKHQ KDG UHn
ILOOHG WKH KDQG RI WLPH� DQG UDQ D FRQIL�
GHUDEOH OHQJWK LQWR WKH IHD� IR DV WR KDYH
RQFH IRUPHG D EHDXWLIXO DQG IDIH KDUERXU �
EXW LW ZDV IRRQ DIWHU ILOOHG XS E\ D IUHVK
WRUUHQW RI WKH IDPH LQIODPHG PDWWHU � D FLU�
FXPIODQFH WKH &DWDQLDQV ODPHQW WR WKLV GD\�
DV WKH\ DUH ZLWKRXW D SRUW� 7KHUH KDV EHHQ
QR IXFK HUXSWLRQ ILQFH � WKRXJK WKHUH DUH
ILJQV RI PDQ\ PRUH WHUULEOH WKDW KDYH
SUHFHGHG LW �
)RU WZR RU WKUHH PLOHV URXQG WKH PRXQn

WDLQ UDLIHG E\ WKLV HUXSWLRQ � DOO LV EDUUHQ
DQG FRYHUHG ZLWK DVKHV � WKLV JURXQG � DV
ZHOO DV WKH PRXQWDLQ LWIHOI � ZLOO LQ WLPH
FHUWDLQO\ EH DV IHUWLOH DVPDQ\ RWKHU PRXQn
WDLQV LQ LWV QHLJKERXUKRRG � WKDW KDYH EHHQ
OLNHZLIH IRUPHG E\ H[SORILRQ � ,I WKH GDWHV
RI WKHIH H[SORILRQV FRXOG EH DIFHUWDLQHG � LW
ZRXOG EH YHU\ FXULRXV� DQG PDUN WKH SUR�
JUHIV RI WLPH ZLWK UHISHIW WR WKH UHWXUQ RI
YHJHWDWLRQ � $V WKH PRXQWDLQV UDLIHG E\ WKHP
DUH LQ GLIIHUHQW IWDWHV � WKRIH ZKLFK , LPDn
JLQH WR EH WKH PRIW PRGHUQ DUH FRYHUHG
ZLWK DVKHV RQO\� RWKHUV RI DQ ROGHU GDWH�
ZLWK IPDOO SODQWV DQG KHUEV � DQG WKH PRIW
DQFLHQW� ZLWK WKH ODUJHIW WLPEHU�WUHHV , H�
YHU IDZ � EXW , EHOLHYH WKH ODWWHU DUH IR
YHU\ DQFLHQW� DV WR EH IDU RXW RI WKH UHDFK
RI KLIWRU\ � $W WKH IRRW RI WKH PRXQWDLQ �
UDLIHG E\ WKH HUXSWLRQ RI WKH \HDU ���� �
WKHUH LV D KROH� WKURXJK ZKLFK � E\ PHDQV
RI D URSH� ZH GHIHHQGHG LQWR IHYHUDO IXE�
WHUUDQHRXV FDYHUQV� EUDQFKLQJ RXW DQG H[n
WHQGLQJ PXFK IDUWKHU DQG GHHSHU WKDQ ZH
FKRIH WR YHQWXUH � WKH FROG WKHUH EHLQJ H[�
FHIOLYH� DQG D YLROHQW ZLQG IUHTXHQWO\ H[n
WLQJXLVKLQJ IRPH RI RXU WRUFKHV � 7KHIH FDn
YHUQV XQGRXEWHGO\ FRQWDLQHG WKH ODYD WKDW
LIIXHG IRUWK� DQG H[WHQGHG � DV , IDLG EHIRn
UH � TXLWH WR &DWDQLD � 7KHUH DUH PDQ\ RI
WKHIH IXEWHUUDQHRXV FDYLWLHV NQRZQ RQ R�
WKHU SDUWV RI (WQD� IXFK DV WKDW FDOOHG E\
WKH SHDIDQWV OD %DUDFFD 9HFFKLD � DQRWKHU
OD 6SHORQFD GHOOD 3DORPED � IURP WKH ZLOG
SLJHRQV EXLOGLQJ WKHLU QHIWV WKHUHLQ �� DQG
WKH FDYHUQ 7KDOLD � PHQWLRQHG E\ %RFFDFn
FLR � 6RPH RI WKHP DUH PDGH XIH RI DVPDn
JD]LQHV IRU IQRZ � WKH ZKROH LVODQG RI 6Ln

FLO\

WUDMHW DMI«V FRQILGHDEOHSRXU \ IRUPHU G
 DERUG
XQ 3RUW IXU 	 EHDX� PDWV TXL ELHQW¶W DSUªV
IXW FRPEO«SDU XQ QRXYHDX WRUUHQW GH OD P¬n
PH PDWLªUH HQIODPP«H� FLUFRQIODQFH TXL DIMOLJH
HQFRUHDXMRXUGKXL OHV KDELWDQW GH &DWDQH � TXL
UL RQW SRLQW GH 3RUW� ,O UL \ D SDV HX GHSXLV
G
 HUXSWLRQ DXIIW FRQILGHUDEOH� PDLV )RQYRLW OHV
ILJXHV FHUWDLQV GHSOXMLHXUV HUXSWLRQV DQWHULHXUHV
TXL RQW «W« SOXV WHUULEOHV �

$ GHX[ RX WURLV PLOOHV DX[ HQYLURQV GH
OD PRQWDJQH «OHY«HSDU FHWWH HUXSWLRQ � WRXW

HI
W LQFXOWH 	 FRXYHUW GH FHQGUHV � PDLV DYHF

OH WHPV FH WHUUHLQ 	 FHWWH PRQWDJQH � IHURQW
DXMILL IHUWLOHV TXH SOXMLHXUV DXWUHV GH IDQ YRLILn
QDJH TXL RQW DXIIW «W« IRUP«HV SDU GHV H[SOR�
-LRQV � 6L ) RQ SRXYRLW IDYRLU DYHFFHUWLWXGHOHV
GDWHV GH FHV H[SORILRQV� HOOHV IHU RLHQW WUªV FX�

ULHXIHV � RQ HQ WLUHURLW GHVFRQIHTXHQFHVSRXU
IL[HU OH WHPV QHFHIIDLUHSRXU OH UHWRXU GH OD

YHJHWDWLRQ� 6HORQ ) «WDW GLIIHUHQW GHV PRQWDn
JQHV «OHY«HVSDU GHV HUXSWLRQV � FHOOHV TXH -H
SUHIXPH ¬WUH OHV SOXV QRXYHOOHVIRQW FRXYHUWHV
GH FHQGUHVIHXOHPHQW � F) DXWUHV �) XQH GDWH SUHn
FHGHQWH OH IRQW GH SHWLWHV SODQWHV 	 F) KHUEHV�

	 OHV SOXV DQFLHQQHVIRQW FRXYHUWHV GHV SOXV
JUDQGV DUEUHV TXH I DLH YXV � -H FURLV TXH OD
IRUPDWLRQ GH FHV GHUQLHUHV HI
W F) XQH GDWH WURS
DQFLHQQH � SRXU ¬WUH ¢ SRUW«H GH ) +LILRLUH �
$X SLHG GH OD PRQWDJQH«OHY«HSDU ) HUXSWLRQ
GH ) DQQ«H ���� LO \ D XQH IRMIH SDU ODTXHOn

OH DX PR\HQG
XQHFRUGH � QRXVGHIFHQGLPHVGDQV
GLIIHUHQWHV FDYHUQHV IRXWHUUDLQHV TXL IH UDPLn
ILDLHQW V HWHQGRLHQW WUªV ORLQ � WHOOHPHQWTXH
QRXV UL KDMDUGDPHVSDV GH QRXV \ HQIRQFHU� OH

IURLG G
DLOOHXUV \ «WDQW H[FHIIWI � 	 XQ YHQW
YLROHQW «WHLJQDQWIU«TXHPPHQWTXHOTX XQGHQRV

IODPEHDX[� ,O \ D DSSDUHQFH� TXH FHVFDYHUQHV
FRQWHQDLHQW OD ODYH TXL IH ILW MRXU 	 V «WHQn
GLW � FRPPH-H YLHQV GH OH GLUH � MXITX ¢ &Dn
WDQH� 2Q FRQQD°W SOXMLHXUV GH FHV FDYLW«V IRXI�
WHUUDLQHV GDQV G
DXWUHV SDUWLHV GH ) (WQD� WHOOH
TXH FHOOH TXH OHV 3DLIDQV QRPPHQW OD %DUDFFD
9HFFKLD � XQH DXWUH � OD 6SHORQFD GHOOD 3DORPn
ED � SDUHHTXHOHV SLJHRQVIDXYDJHV \ IRQW OHXUV
QLGV � � OD FDYHUQH 7KDOLD GRQW SDUOH %RFFD�
©H � 4XHOTXHV XQHVIRQW GHV PDJDVLQV SRXU OD

Q¬LJH � WRXWH OD 6LFLOH � 	 ),VOH GH 0DOWD � WLn
UDQW



� ��

FLO\ DQG 0DOWD EHLQJ IXSSOLHG ZLWK WKLV
HIOHQWLDO DUWLFOH � LQ D KRW FOLPDWH � IURP
0RXQW (WQD� 0DQ\ PRUH ZRXOG EH IRXQG�
, GDUH ID\ � LI IHDUFKHG IRU � SDUWLFXODUO\
QHDU DQG XQGHU WKH FUDWHUV IURP ZKHQFH JUHDW
-DYDV KDYH LLIXHG � DV WKH LPPHQIH TXDQWLn
WLHV RI IXFK PDWWHU ZH IHH DERYH JURXQG�
PXOW QHFHIODULO\ IXSSRIH YHU\ JUHDW KROORZV
XQGHUQHDWK �
$IWHU KDYLQJ SDIOHG WKH PRUQLQJ RI WKH

��WK LQ WKHIH REIHUYDWLRQV � ZH SURFHHGHG
WKURXJK WKH I«FRQG RU PLGGOH 5HJLRQ RI
(WQD� FDOOHG OD 6HOYRID � WKH UXRRG\ � WKDQ
ZKLFK QRWKLQJ FDQ EH PRUH EHDXWLIXO � 2Q
HYHU\ ILGH DUH PRXQWDLQV � RU IUDJPHQWV RI
PRXQWDLQV� WKDW KDYH EHHQ WKURZQ XS E\
YDULRXV DQFLHQW H[SORILRQV � WKHUH DUH IRPH
QHDU DV KLJK DV 0RXQW 9FIXYLXV � RQH LQ
SDUWLFXODU � DV WKH &DQRQ RXU JXLGH DIOX�
UHG PH � KDYLQJ PHDIXUHG LW � LV OLWWOH OHIV
WKDQ RQH PLOH LQ SHUSHQGLFXODU KHLJKW� DQG
ILYH LQ FLUFXPIHUHQFH DW LWV EDILV� 7KH\ D�
UH DOO PRUH RU OHIV FRYHUHG � HYHQ ZLWKLQ
WKHLU FUDWHUV� DV ZHOO DV WKH ULFK YDOOLHV
EHWZHHQ WKHP� ZLWK WKH ODUJHIO� RDN� FKHI�
QXW � DQG ILUU WUHHV , HYHU IDZ DQ\ ZKHn
UH � DQG LQGHHG LW LV IURP KHQFH FKLHIO\ �
WKDW KLV 6LFLOLDQ 0DMHIWV GRFN\DUGV DUH IXS�
SOLHG ZLWK WLPEHU � $V WKLV SDUW RI (WQD
ZDV IDPRXV IRU LWV WLPEHU LQ WKH WLPH RI
WKH 7\UDQWV RI 6\UDFXID � DQG DV LW UHTXLn
UHV WKH JUHDW OHQJWK RI WLPH , KDYH DOUHDn
G\ PHQWLRQHG EHIRUH WKH PDWWHU LV ILW IRU
YHJHWDWLRQ� ZH PD\ FRQFHLYH WKH JUHDW D�
JH RI WKLV UHISH	DEOH 9ROFDQR� 7KH FKHI�
QXW�WUHHV SUHGRPLQDWHG LQ WKH SDUWV WKURXJK
ZKLFK ZH SDOOHG� DQG� WKRXJK RI D YHU\
JUHHW IL]H� DUH QRW WR EH FRPSDUHG WR IRn
PH RQ DQRWKHU SDUW RI WKH 5HJLRQH 6HOYRn
ID � FDOOHG &DUSLQHWWR� , KDYH EHHQ WROG E\
RXU JXLGH� ZKR KDG PHDIXUHG WKH ODUJHIO�
WKHUH� FDOOHG /D &DIWDJQD GL FHQWR &DYDO�
OL� WKDW LW LV XSZDUGV RI WZHQW\�HLJKW 1HDn
SROLWDQ FDQHV LQ FLUFXPIHUHQFH� 1RZ DV D
1HDSROLWDQ FDQH LV WZR \DUGV DQG KDOI D
TXDUWHU (QJOLVK PHDIXUH� \RX PD\ MXGJH �
6LU � RI WKH LPPHQIH IL]H RI WKLV IDPRXV
WUHH ��U�� ,W LV KROORZ IURP DJH � EXW WKHn

UH

�D
� , KDYHKHDUGILQFH� IURPIRPHRI RXUFRXQWU\PHQ

ZKRKDYHPHDIXUHGWKLV WUHH�WKDW LWV GLPHQILRQVDUHD�
IWXDOO\

UDQW GX 0RQW (WQD FHWWH SURGXFWLRQ HMIHQWLHOOF
GDQV XQ FOLPDW FKDXG� -H FURLV TX RQ HQ GH�
FRXYULUDLW ELHQ FI DXWUHV HQFRUH � IL RQ OHV FKHUn
FKDLW � SDUWLFXOLªUHPHQW SU«V ��"DX�GHMIRXV GLW
FUDWHU G
 RX GHV JUDQGHV ODYHV IRQW IRUWLHV Á

FDU ) LPPHQIH TXDQWLW« GH PDWLªUH TXH ) RQ
YRLW DX�GHMIXV GX 6RO � IXSSRIH QHFHIIDLUHPHQWGHV
JUDQGV YXLGHV DX�GHIIRXV�

M �SU«V DYRLU SDII« OH PDWLQ GX �� ¢ IDLUH
FHV REIHUYDWLRQV � QRXV WUDYHUIDPHV OD I«FRQG«
5HJLRQ � RX OD 5«JLRQ GX PLOLHX GH O
(WQD DSn
SHOOHH OD 6HOYRID � XQH GHVSOXV EHOOHVFKRIHV GH
FH JHQUH� 'H FKDTXHF¶W« � LO \ D GHVPRQWDJQHV
RX GHV IUDJPHQWV GH PRQWDJQHV«OHY«HVSDU GLIn
IHUHQWHV H[SORILRQVDQFLHQQHV � LO \ HQ D TXHOn
TXHV XQHVSUHITXH ¢XIIL KDXWHV TXH OH 9HIXYF �

XQH IXUWRXW � FRPPHQRXV ) DMIXUD Q¶WUH JXLGH
OH &KDQRLQH TXL ) DYRLW PH IXU«H � D SU«V G
XQ

PLOOH GH KDXWHXU � � FLQTPLOOHV GH FLUFRQI«UHQn
FH ¢ ID EDIH� (OOHV IRQW WRXWHV � DLQIL TXH OHV
ULFKHV YDOO«HV TXL OHV IHSDUHQW � SOXV RX PRLQV
FRXYHUWHV � P¬PHGDQV OHXUV FUDWHUV � GHFK¬QHV�

GHVFK¤WDLJQLHUV� 	 GHIDSLQV SOXV JUDQGVTXHFHX[
TXH -
 DL YXV DLOOHXUV � 	 F HM

O GH OD SULQFLSDn
OHPHQW TX RQ WLUH OHV ERWV GH FRQMOUXEOLRQSRXU

) XIDJH GHV&KDQWLHUV GX 5R\ GH1DSOHV � &HWWH
SDUWLH GH ) (WQD HWRLW G«M¢ F«O«EU«SDU IHV ERLV
GX WHUQV GHV 7\UDQV GH 6LUDFXIH � �
 GHYDQW
QHFHIIDLUHPHQW� FRPPH-H )DL G«M¢ GLW � V HFRX�

�HU ELHQ GHV IL«FOHV HQWUH ) «UXSWLRQ � � OH PRn
PHQW RX OD ODYH SHXW ¬WUH SURSUH ¢ OD YHJHWDn
WLRQ � QRXV SRXYRQV GH OD QRXVIRUPHU XQH LG«H
GX JUDQG DJH GH FH UHISH6ODEOH 9ROFDQ � /HV
FK¤WDLJQLHUV HWRLHQW )HISHFHG
DUEUHV OD SOXV FRPn
PXQH GDQV OHV HQGURLWV TXH QRXV WUDYHUIDPHV �

TXRLTXH WUªV JUDQGV � RQ QH IDXURLW OHVFRPn
SDUHU DYHF TXHOTXHVXQV F) XQH DXWUH SDUWLH GH
OD 5«JLRQ 6HOYRID DSSHOO«H&DUSLQHWWR� -
DL HQn
WHQGX GLUH SDU SOXILHXUV SHUIRQQHV� 	 SDUWLFXn
OLªUHPHQW SDU Q¶WUH &KDQRLQH � TXL D PHIXU« OH

SOXV JUDQG FK¤WDLJQLHU GH FH FDQWRQ DSSHO O« OH

&K¤WDLJQLHUGH&HQW &KHYDX[� TXLO D SOXV GHYLQJW
KXLW FDQQHV1DSROLWDLQHVGH FLUFRQI«UHQFH� ����
SLHGV � 	 � SRXFHV � � OD FDQQH 1DSROLWDLQH H�
WDQW GH �� SRXFHV GH )UDQFH \ YRXV SRXUU«V �

0RQILHXU MXJHU GH OD WDLOOH LPPHQIH GHFHW DUEUH
IDPHX[ � D � � ,O HM

O

FUHX[ � PDLV LO \ HQ D XQ ¢

F¶W«

�D
� -  DL HQWHQGXGHSXLVGHTXHOTXHXQVGHPHV&RPSDWULRn

WHVTXLRQWPHIXUHFHWDUEUHTXH>HVGLPHQILRQVªWRLHQWHIIHWWL�
YHPHQW



m¨F
UF LV DQRWKHU QHDU LW DOPRIO� DV ODUJH DQG
IRXQG � $V LW ZRXOG KDYH UHTXLUHG D MRXUn
QH\ RI WZR GD\V WR KDYH YLILWHG WKLV H[n
WUDRUGLQDU\ 7UHH � DQG WKH ZHDWKHU EHLQJ
DOUHDG\ YHU\ KRW � , GLG QRW IHH LW � ,W LV
DPD]LQJ WR PH� WKDW WUHHV VKRXOG IORXULVK
LQ IR VKDOORZ D IRLO M IRU WKH\ FDQQRW SHn
QHWUDWH GHHS ZLWKRXW PHHWLQJ ZLWK D URFN
RI ODYD � DQG LQGHHG JUHDW SDUW RI WKH URRWV
RI WKH ODUJH WUHHV ZH SDIOHG E\� DUH DERYH
JURXQG DQG KDYH DFTXLUHG � E\ WKH LPSUHI�
IORQ RI WKH DLU� D EDUN OLNH WKDW RI WKHLU
EUDQFKHV� ,Q WKLV SDUW RI WKH PRXQWDLQ �
DUH WKH ILQHIO KRUQHG FDWWOH LQ 6LFLO\ � ZH
UHPDUNHG LQ JHQHUDO� WKDW WKH KRUQV RI WKH
6LFLOLDQ FDWWOH DUH QHDU WZLFH WKH IL]H RI
DQ\ ZH KDG HYHU IHHQ� WKH FDWWOH WKHPIHO�
YHV DUH RI WKH FRPPRQ IL]H� :H SDIOHG E\
WKH ODYD RI WKH ODIO� HUXSWLRQ LQ WKH \HDU
��A�� ZKLFK KDV GHIOUR\HG DERYH IRXU PLn
OHV ITXDUH RI WKH EHDXWLIXO ZRRG DERYHPHQ�
WLRQHG � 7KH PRXQWDLQ UDLIHG E\ WKLV HUXSn
WLRQ DERXQGV ZLWK IXOSKXU DQG IDLWV� H[DFWn
O\ UHIHPEOLQJ WKRIH RI9HIXYLXV� ISHFLPHQV
RI ZKLFK , OHQW IRPH WLPH DJR WR WKH ODn
WH /RUG 0RUWRQ �
,Q DERXW ILYH KRXUV IURP WKH WLPH ZH

KDG OHIW WKH &RQYHQW RI 6W� 1LFROR GHOO$�
UHQD � ZH DUULYHG DW WKH ERUGHUV RI WKH WKLUG
5HJLRQ� FDOOHG OD 1HWWD � RU 6FRSHUWD� FOHDQ
RU XQFRYHUHG� ZKHUH ZH IRXQG D YHU\ VKDUS
DLU LQGHHG � IR WKDW LQ WKH IDPH GD\ � WKH
IRXU IHDIRQV RI WKH \HDU ZHUH IHQILEO\ IHOW
E\ XV RQ WKLV PRQWDLQ � H[FHIOLYH IXPPHU
KHDWV LQ WKH 3LHPRQWHIH � ISULQJ DQG DXWXPQ
WHPSHUDWXUH LQ WKH PLGGOH � DQG H[WUHPH
FROG RI ZLQWHU LQ WKH XSSHU 5HJLRQ � , FRXOG
SHUFHLYH� DV ZKH DSSURDFKHG WKH ODWWHU� D
JUDGXDO GHFUHDIH RI YHJHWDWLRQ � DQG IURP
ODUJH WLPEHU WUHHV ZH FDPH WR WKH IPDOO
VKUXEV DQG SODQWV RI WKH QRUWKHUQ FOLPDWHV�
, REIHUYHG TXDQWLWLHV RI MXQLSHU DQG WDQ]H\M
RXU JXLGH WROG XV� WKDW ODWHU LQ WKH IHDIRQ
WKHUH DUH QXPEHUOHIV FXULRXV SODQWV KHUH �
DQG WKDW LQ IRPH SDUWV WKHUH DUH UKXEDUE

DQG

GXDOO\DVDERYHPHQWLRQHG EXWWKDWWKH\FRXOGSHUFHLYH
IRPHILJQVRI IRXUIOHPVKDYLQJJURZQWRJHWKHU�DQGIRUPHGRQH7UHH� 1� %� 0RQILHXUGH6DXOIXUH3URIHIORURI QDWXUDO
+LIWRU\DW*HQHYDPHDOXUHGWKLV7UHHDFFXUDWHO\LQ ����DQGIRXQGLWVGLDPHWHUWR EH>DW �IHHWIURPWKHURRW@ ��IUHQnFKIHHW�DQGWKHIPDOOFUGLDPHWHUIURPZKHQFHWKHEUDQFKHV
ISUXQJ��IHHW�

�� �

FRW«TXL HI
W

IDLQ 	 SUFITXHDXMIW JURV � -H QDOORLV
SRLQW YRLU FHV DUEUHVSDUFHTX LO DXURLWIDOOX HPn
SOR\HUGHX[ MRXUV ¢ FH YR\DJH � 	 TX LO IDLIRLW
WURS FKDXG � ,O HI

W «WRQQDQWTXHGHV DUEUHVSXLI�
IHQW IOHXULU GDQV XQ WHUUHLQ IW SHX SURIRQG �

FDU LOV QHSHXYHQW SHQHWUHU EHDXFRXSIDQV WURXn
YHU XQ URFKHU GH ODYH � OD SOXISDUW GHV UDFLn
QHV GHV JUDQGV DUEUHV GH FH F¶W« O¢ IRQW IXU
WHUUH � �r SDU )LPSUHMIWRQGH � DLU RQW DFTXLV
XQH HFRUFHSDUHLOOH ¢ FHOOH GH OHXUV EUDQFKHV �
'DQV FHWWHSDUWLH GH OD PRQWDJQH IH WURXYHQW
OHV SOXV EHDX[ EHIWLDX[ GH OD 6LFLOH � QRXV
DYRQV UHPDUTX«TX HQ JHQHUDO OHV FRUQHV GHV
%RHXIVGH OD 6LFLOH IRQW XQH IRLV DXMIW JUDQGHV
TXH FHOOHV GHV EHIWLDX[ TXH O
 RQ YRLW DLOOHXUV�
$X UHIWH OHV DQLPDX[ IRQW GH OD WDLOOH RUGLn
QDLUH� 1RXV SDIIDPHV SU«V GH OD GHUQLHUH H�
UXSWLRQ GH , DQQ«H ���� TXL GHWUXLILW SOXV GH
TXDWUH PLOOHV HQTXDU«GXEHDXERLVGRQW-
DL SDUn

O« � /D PRQWDJQH«OHY«HSDU FHWWH HUXSWLRQ D�
ERQGH HQ IRXIUH 	 HQ IHOV � H[DFWHPHQWIHPEOD�
EOHV ¢ FHX[ GX 9HIXYH � 	 GRQW � DL HQYR\«
GHV «FKDQWLOORQV DX IHX /RUG 0RUWRQ LO \ D

TXHOTXHWHPV�

(QYLURQ FLQTX KHXUHV DSUªV TXH QRXV H½PHV
TXLWW« OH &RXYHQW GH 6� 1LFRODV�GH I$UHQD � QRXV
DUULY¤PHV DX[ FRQILQVGH OD WURLILHPH5HJLRQ DSn
SHOOHH OD 1HWWD � RX 6FRSHUWD QHWWH RX GHFRXn
YHUWH � DLU \ HWRLW ¢ OD Y«ULW« H[FHIILYHPHQW
IURLG M GH IRUWH TXH GDQV OD P¬PHMRXUQ«HQRXV
«SURXY¤PHVIXU FHWWH PRQWDJQH OHV HIIHWV GHV
TXDWUHIDLIRQV GH,DQQ«H \ OD FKDOHXU H[FHILILYHGH, «W« GDQV OD 5HJLRQ 3LHPRQWRLIH � O
DLU WHPSH�
U« GX SU�Q�WHPSV � 	 GH ) $XWRPQH GDQV OD

5HJLRQ GX PLOLHX � 	 OH IURLG H[WUHPHGH O
+\�
YHU GDQV FHOOH G
HQ�KDXW� $ PHIXUH TXH QRXV
QRXV DSSURFKLRQVGH OD GHUQLHUH� -H UHPDUTXDL�

TXH OD YHJHWDWLRQ GLPLQXRLW SDU GHJU«V� GHSXLV
OHV SOXV JUDQGV DUEUHV MXITX DX[ SOXV SHWLWV
DUEULIIHDX[ � � �

� DX[SODQWHV GHV FOLPDWV 6HSWHQn
WULRQDX[ � � REIHUYDL TXDQWLW« GH JHQ«YUH � 	
GH WDPDULQ � 	 QRWUH JXLGH QRXV GLW � TXH ORUI�
TXH OD IDLIRQ HI

W SOXV DYDQF«H � RQ \ YRLW XQ
QRP�

YPHQWWHOOHV� PDLVTXHO
RQSRXYDLWDSSHUFHYRLUGHVPDUTXHVGH
TXDWUHWURQFVTXLDLDQWSULVUDFLQHHQIHPEOHIRUPRLHQWXQIHXODUEUH�
0RQILHXUGH 6DX-XUH3URIHIIHXUGH � +LIORLUHQDWXUHOOH¢ *Hn
QªYH�D\DQWPHIXU«FHWDUEUHHQ����� WURXYDTXHIRUWGLDnPªWUH¢ IL[ SLHGVGHOD UDFLQHHWRLWGH�� SLHGVGH)UDQFH�2 IRUWSOXVSHWLWGLDPªWUHDX�GHMIRXVGHVEUDQFKHVGH���
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DQG IDIIURQ LQ SOHQW\ � ,Q &DUUHUDV +LIWR�
U\ RI &DWDQLD � WKHUH LV D OLIW RI DOO WKH
SODQWV DQG mKHUEV RI (WQD � LQ DOSKDEHWLFDO
RUGHU�

1LJKW FRPLQJ RQ � ZH KHUH SLWFKHG D
WHQW � DQG PDGH D JRRG ILUH � ZKLFK ZDV
YHU\ QHFHOIDU\ � IRU ZLWKRXW LW � DQG YHU\
ZDUP FORDWKLQJ � ZH VKRXOG IXUHO\ KDYH
SHULVKHG ZLWK FROG � DQG DW RQH RI WKH FORFN
LQ WKH PRUQLQJ RI WKH ��WK � ZH SXUIXHG
RXU MRXUQH\ WRZDUGV WKH JUHDW FUDWHU� :H
SDIOHG RYHU YDOOLHV RI IQRZ WKDW QHYHU PHOWV�
H[FHSW WKHUH LV DQ HUXSWLRQ RI ODYD IURP
WKH XSSHU FUDWHU� ZKLFK IFDUFHO\ HYHU KDSn
SHQV � WKH JUHDW HUXSWLRQV DUH XIXDOO\ IURP
WKH PLGGOH 5HJLRQ � WKH LQIODPHG PDWWHU ILQn
GLQJ � DV , IXSSRIH � LWV SDIODJH WKURXJK
IRPH ZHDN SDUW� ORQJ EHIRUH LW FDQ ULIH
WR WKH H[FHIILYH KHLJKW RI WKH XSSHU 5Hn
JLRQ � WKH JUHDW PRXWK RQ WKH IXPPLW RQO\
IHUYLQJ DV D FRPPRQ FKLPQH\ WR WKH 9ROn
FDQR � ,Q PDQ\ SODFHV WKH IQRZ LV FRYHUHG
ZLWK D EHG RI DVKHV � WKURZQ RXW RI WKH
FUDWHU� DQG WKH IXQ PHOWLQJ LW LQ IRPH SDUWV
PDNHV WKLV JURXQG WUHDFKHURXV � EXW DV ZH
KDG ZLWK XV� EHILGHV RXU JXLGH � D SHDIDQW
ZHOO DFFXIWRPHG WR WKHIH YDOOLHV� ZH DUULn
YHG IDIH DW WKH IRRW RI WKH OLWWOH PRXQWDLQ
RI DVKHV WKDW FURZQV (WQD� DERXW DQ KRXU
EHIRUH WKH ULILQJ RI WKH IXQ� 7KLV PRXQn
WDLQ LV ILWXDWHG LQ D JHQWO\ LQFOLQLQJ SODLQ�
RI DERXW QLQH PLOHV LQ FLUFXPIHUHQFH � LW LV
DERXW D TXDUWHU RI D PLOH SHUSHQGLFXODU LQ
KHLJKW� YHU\ IWHHS� EXW QRW TXLWH IR IWHHS
DV 9HIXYLXV � LW KDV EHHQ WKURZQ XS ZLWKLQ
WKHIH WZHQW\�ILYH RU WKLUW\ \HDUV � DV PDQ\
SHRSOH DW &DWDQLD KDYH WROG PH WKH\ UHn
PHPEHUHG ZKHQ WKHUH ZDV RQO\ D ODUJH
FKDIP RU FUDWHU� LQ WKH PLGIW RI WKH DER�
YHPHQWLRQHG SODLQ � 7LOO QRZ � WKH DIFHQW
KDG EHHQ IR JUDGXDO �IRU WKH WRS RI (WQD
LV QRW OHIV WKDQ WKLUW\ PLOHV IURP &DWDQLD�
IURP ZKHQFH WKH DIFHQW EHJLQV � DV QRW WR
KDYH EHHQ WKH OHDIW IDWLJXLQJ � DQG LI LW KDG
QRW EHHQ IRU WKH IQRZ � �ZH PLJKW KDYH
URGH XSRQ RXU PXOHV WR WKH YHU\ IRRW RI
WKH OLWWOH PRXQWDLQ � KLJKHU WKDQ ZKLFK WKH
&DQRQ RXU JXLGH KDG QHYHU EHHQ � EXW DV
, IDZ WKDW WKLV OLWWOH PRXQWDLQ ZDV FRP�
SRIHG LQ WKH IDPH PDQQHU DV WKH WRS RI
9HIXYLXV� ZKLFK�QRWZLWKIWDQGLQJ WKH IPRDN

LIWXLQJ

QRPEUH LQILQL GH SODQWHV FXULHXIHV	 TXH GDQV
TXHOTXHVHQGURLWV RQ WURXYH GH OD UKXEDUEH� �
GX IDIUDQ HQ DERQGDQFH� 'DQV ) KLIWRLUH GH
&DWDQH SDU &DUUHUD LO \ D XQH OLILH GH WRXWHV
OHV SODQWHV GH )(WQD SDU RUGUH DOSKDE«WLTXH�
&RPPH OD QXLW DSSURFKRLW QRXV QRXV PLn

PHV LFL ¢ FRXYHUW IRXV XQH WHQWH 	 I°PHV XQ
JUDQG IHX � FH TXL HWRLW WUªV QHFHIIDLUH� FDU IDQV
IHX A �� KDELOO«V FRPPHQRXV «WLRQV� QRXV HXI�
-LRQV S«UL LQIDOOLEOHPHQW GH IURLG � /H �� D
XQH KHXUH DSUªV PLQXLW QRXV SRXUIXLYLPHVQRWUH
YRODJH Y«UV OH JUDQG FUDWHU � 1RXV SD�IDPHV
IXU GHV QHLJHV TXL UHPSOLIIHQW GHV YDOO«HV SURn
IRQGHV � 	 TXL QH IRQGHQW MDPDLV ¢ PRLQV TXLO ��\ FRXOH DX�GHIIXVTXHOTXHVODYHV GH OD ERXn
FKH GX JUDQG FUDWHU� FH TXL DUULYH WUªV UDUHn
PHQW� OHV JUDQGHV HUXSWLRQV YHQDQW RUGLQDLUHn
PHQW GH OD PR\HQQH5HJLRQ � 	 FHOD SDUFHTXH
OD PDWLªUH HQIODPP«H� ¢ FH TX LO PH IHPEOH�
WURXYDQW ¢ IH IDLUH MRXU GDQV TXHOTXHVSDUWLHV
IRLEOHV � ORQJ�WHPSVDYDQW TX HOOH SXLMIH V
«OHn
YHU ¢ OD KDXWHXU H[FHIIWYHGH OD 5«JLRQ IXSH�
ULHXUH \ OD JUDQGH ERXFKH GX IRPPHW QH -HUW
TXH GH FKHPLQ«HFRPPXQHDX9ROFDQ�'DQV SOX�
-LHXUV HQGURLWV OD QHLJH HI

O

FRXYHUWH G
 XQ OLW
GH FHQGUHVMHWW«HV GX FUDWHU � 	 OH IROHLO OD IRQn
GDQW GDQV TXHOTXHVSDUWLHV HQ UHQG OD IXUIDFH
GDQJHUHXIH� PDLV FRPPHQRXVDYLRQV DYHF QRXV
LQG«SHQGDPPHQWGH Q¶WUH JXLGH XQ S¢LIDQ ELHQ
DX IDLW GH FHV YDOO«HV � QRXV DUULY¤PHV IDQV
DFFLGHQW DX SLHG GH OD SHWLWH PRQWDJQHGHFHQn
GUHV � TXL FRXURQQH )(WQD � HQYLURQ XQH KHXUH
DYDQW OH OHYHU GX IROHLO � &HWWH PRQWDJQH HI

O
-LWX«H IXU XQH SODLQH G
XQHSHQWH G
HQYLURQ QHXI
PLOOHV GH FLUFRQI«UHQFH� HOOH UL D JXHUHV TX XQ
TXDUW GHPLOOH GH KDXWHXU SHUSHQGLFXODLUH � WUªV
HIFDUS«HA PDLV QRQ FHSHQGDQWSDV DXWDQW TXH OH

9HIXYH \ HOOH D «W« IRUP«H GHSXLV WUHQWH DQV � 	
SOXILHXUVSHUIRQQHVGH &DWDQHQL RQW GLW � TXHOOHV

IH IRXYHQRLHQW GH ULDYRLU Y½ TX XQ ODUYH FUDWHU
GDQV OH PLOLHX GH FHWWH SODLQH � -XITX ¢ SUH�
IHQW OD PRQW«HDYRLW «W« DII«V GRXFHSRXU Q¶n
WUH SDV IDWLJXDQWH \ FDU OH IRPPHW GH ) (WQD

H�
O ¢ WUHQWH PLOOH GH &DWDQH � F)RXO
RQ FRPHQ�
FH ¢ PRQWHU � 	 IDQV OD QHLJH QRXV DXULRQV
SX DOOHU IXU QRV PXOHWV MXITX DX SLHG GH OD
SHWLWH PRQWDJQH� SOXV KDXW TXH OH &KDQRLQHQ¶n
WUH JXLGH Q DYRLW MDPDLV «W« � &RPPH -H YLV
TXH FHWWH SHWLWH PRQWDJQHHWRLW IHPEODEOH ¢ OD

FLPH GX 9HIXYH TXL HI
O

IROLGH 	 IHUPH � TXRLn
TXH OD IXP«H IRUWH GH WRXV OHV SRUHV � -H QH
ILV DXFXQHGLIILFXOW« G
DOOHU DX KDXW GX FUDWHU

-/ 	 PHV
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L^7LOLQJ IURP HYHU\ SRUH� LV IEOLG DQG ILUP�
, PDGH QR IFUXSOH RI JRLQJ XS WR WKH HGn
JH RI WKH FUDWHU � DQG P\ FRPSDQLRQV IROn
ORZHG � 7KH IWHHS DIHHQW � WKH NHHQQHIV RI
WKH DLU� WKH YDSRXUV RI WKH IXOSKXU � DQG
WKH YLROHQFH RI WKH ZLQG � ZKLFK REOLJHG
XV IHYHUDO WLPHV WR WKURZ RXUIHOYHV IODW X�
SRQ RXU IDFHV WR DYRLG EHLQJ RYHUWXUQHG
E\ LW � PDGH WKLV ODWWHU SDUW RI RXU H[SHn
GLWLRQ UDWKHU LQFRQYHQLHQW DQG GLIDJUHDEOH�
2XU JXLGH� E\ ZD\ RI FRPIRUW� DIOXUHG XV�
WKDW WKHUH ZDV JHQHUDOO\ PXFK PRUH ZLQG
LQ WKH XSSHU 5HJLRQ WKDQ DW WKLV WLPH �
6RRQ DIWHU ZH KDG IHDWHG RXUIHOYHV RQ

WKH KLJKHIW SRLQW RI (WQD � WKH IXQ DURIH �
DQG GLISOD\HG D IHHQH WKDW LQGHHG SDIOHV
DOO GHIHULSWLRQ� 7KH KRUL]RQ OLJKWLQJ XS
E\ GHJUHHV� ZH GLIHRYHUHG WKH JUHDWHIO SDUW
RI &DODEULD� DQG WKH IHD RQ WKH RWKHU ILGH
RI LW � WKH 3KDUH RI 0HGLQD � WKH /LSDUL
,VODQGV �  6WURPEROL ZLWK LV IPRDNLQJ WRS�
WKRXJK DW DERYH IHYHQW\ PLOHV GLIWDQFH �
IHHPHG WR EH MXIW XQGHU RXU IHHW� ZH IDZ
WKH ZKROH LVODQG RI 6LFLO\� LWV 5LYHUV�7RZQV�
+DUERXUV� 	F� DV LI ZH KDG EHHQ ORRNLQJ
RQ D PDS � 7KH LVODQG RI 0DOWD LV ORZ
JURXQG� DQG WKHUH ZDV D KD]LQHIV LQ WKDW
SDUW RI WKH KRUL]RQ � IR WKDW ZH FRXOG QRW
GLIHHUQ LW � RXU JXLGH DIOXUHG XV � KH KDG
IHHQ LW GLILLQ	O\ DW RWKHU WLPHV � ZKLFK ,
FDQ EHOLHYH � DV LQ RWKHU SDUWV RI WKH KRULn
]RQ WKDW ZHUH QRW KD]\ � ZH IDZ WR D
PXFK JUHDWHU GLILDQFH � EHILGHV � ZH KDG D
FOHDU YLHZ RI (WQDV WRS IURP RXU VKLS� DV
ZH ZHUH JRLQJ LQWR WKH PRXWK RI WKH KDUn
ERXU RI 0DOWD IRPH ZHHNV EHIRUH� LQ VKRUW�
DV , KDYH ILQFH PHDIXUHG RQ D JRRG FKDUW�
ZH WRRN LQ DW RQH YLHZ D FLUFOH RI DERYH
QLQH KXQGUHG (QJOLVK PLOHV � 7KH S\UDPLn
GDO VKDGRZ RI WKH PRXQWDLQ UHDFKHG DFURIV
WKH ZKROH LVODQG � DQG IDU LQWR WKH IHD RQ
WKH RWKHU ILGH� , FRXQWHG IURP KHQFH IRUWK\�
IRXU OLWWOH PRXQWDLQV � OLWWOH , FDOO WKHP LQ
FRPSDULIRQ RI WKHLU PRWKHU (WQD � WKRXJK
WKH\ ZRXOG DSSHDU JUHDW DQ\ ZKHUH HOOH �
LQ WKH PLGGOH 5HJLRQ RQ WKH &DWDQLD ILGH�
DQG PDQ\ RWKHUV RQ WKH RWKHU ILGH RI WKH
PRXQWDLQ� DOO RI D FRQLFDO IRUP� DQG HDFK
KDYLQJ LWV FUDWHU� PDQ\ ZLWK WLPEHU WUHHV
IORXULVKLQJ � ERWK ZLWKLQ DQG ZLWKRXW WKHLU
FUDWHUV� 7KH SRLQWV RIWKRIH PRXQWDLQV WKDW
, LPDJLQH WR EH WKH PRIW DQFLHQW DUH EOXQ�

�� PHV FRPSDJQRQVPH IXLYLUHQW � /D PRQW«H
GXUH� OD YLYDFLW« GH ) DLU � OHV YDSHXUVGX IRX�
IHH M 	 OD YLROHQFH GX YHQW TXL QRXV REOLJHD
SOXV F)XQH IRLV GH QRXV MHWWHU OH YLIDJH FRQWUH
WHUUH FUDLQWH G�HQ ¬WUH UHQYHUM«V � UHQGLUHQW
FHWWH GHUQLHUHSDUWLH GH Q¶WUH H[SHGLWLRQ WUªV
GHIDJUHDEOH� 3RXU QRXV FRQIROHU QRWUH JXLGH
QRXV DMIXUD TX LO \ DYRLW RUGLQDLUHPHQW EHDXn
FRXS SOXV GX YHQW GDQV OD KDXWH 5HJLRQ GH )
(WQD � TX LO LO HQ IDLIRLW SRXU ORUV �

%LHQW¶W DSUªVTXHQRXVQRXVIXPHV DMIWVIXU OD
SOXV KDXWHSRLQWH GH)(WQD � OHIROHLO -H OHYD � 	
QRXV H½PHVGHYDQW OHV \HX[ XQH IF¬QH EULOODQWH
DX�GHOG GH WRXWH GHIHULSWLRQ� /
 +RULIRQ V H�
FODLUDQW SDU GHJU«V� QRXV G«FRXYU°PHV OD SOXV
JUDQGH SDUWLH GH OD &DODEUH 	 OD PHU GH O
DXn
WUH F¶W«� OH 3KDUH GH 0HIILQH � 	 OHV /LHV GH
/LSDUL�  6WURPEROLDYHFIRQ IRPPHWIXPDQW � TXRLn
TXH «ORLJQ« GH SOXV GH �� PLOOHV � IHPEORLW
¬WUH SUHFLIHPHQWIRXV QRV SLHGV \ QRXV Y°PHV
) ,VOH HQWLªUH GH OD 6LFLOH � IHV 5LYLHUHV � IHV
9LOOHV � IHV +DYUHV �WF� FRPPH-L QRXV DYLRQV
UHJDUG« PH FDUWH GH*HRJUDSKLF�/
,VOH GH 0DOn
WH HM

O

XQH WHUUH EDIIH � PDLV LO \ DYRLW XQHWHOOH
EUXPHGH FH F¶WH OD GH )+RUL]RQ � TXHQRXVQH
S½PHV OD ELHQ YRLU \ QRWUH JXLGH QRXV DIIXUD
TX LO ) DYRLW YXH G
DXWUHV IRLV WUªV GLIKQWOH�
PHQW � 	 -H OH FURLV � SDUHHTXHGDQV F) DXWUHV
SDUWLHV GH ) KRULIRQ TXL �� HWRLHQW SDV HPEUXn
P«HV � QRXVY°PHV D XQH SOXV JUDQGH GLIODQFH \

G  DLOOHXUV TXHOTXHVIHPDPHV DXSDUDYDQW HQ HQn
WUDQW GDQV OH KDYUH GH 0DOWH � QRXVDYLRQVHX
GH Q¶WUH YDLIIHDX[ XQH YXH WUªV GLMKQ«OH GX

IRPPHW GH )(WQD� HQILQ FRPPH-H )DL PHIXU«
GHSXLVIXU XQH ERQQH FDUWH � QRXVSRXYLRQVYRLU
GDQV XQ PILDQW XQH FLUFRQI«UHQFH GH SOXV GH
SRR PLOOHV � /
 RPEUHS\UDPLGDOH GH OD PRQn
WDJQH WUDYHUIRLW WRXWH ) ,VOH � �� V
 HWHQGRLW

IRUW DYDQW GDQV OD PHU � -H FRPSWDL GH OD ��
SHWLWHV PRQWDJQHVGDQV OD PR\HQQH5HJLRQ GX
F¶W« GH &DWDQH � 	 SOXILHXUV DXWUHV GX F¶W«
RSSRI«� WRXWHV G
XQH IRUPH FRQLTXH � FKDFXQH
D\DQW XQ FUDWHU � GRQW SOXILHXUV HWRLHQW FRXn
YHUWV GHJUDQGV DUEUHV DX�GHGDQV�	 DX�GHKRUVÁ

-
 DSSHOOH FHV PRQWDJQHV SHWLWHV HQ FRPSDUDL�
IRQ GX 0RQW (WQD GRQW HOOHV QH IRQW � TXXQH
HPDQDWLRQ \ FDU SDU WRXW DLOOHXUV HOOHV SDURL�
WUDLHQW JUDQGHV� /HV SRLQWHV GH FHV PRQWDJQHV
TXH -
 HMKPH ¬WUH OHVSOXV DQFLHQQHVIRQW HPRXI�
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WHG� DQG WKH FUDWHUV RI FRXUIH PRUH H[WHQ�
ILYH DQG OHIV GHHS WKDQ WKROH RI WKH PRXQn
WDLQV IRUPHG E\ H[SORILRQV RI D ODWHU GDWH�
DQG ZKLFK SUHIHUYH WKHLU S\UDPLGDO IRUP
HQWLUH� 6RPH KDYH EHHQ IR IDU PRXOGHUHG
GRZQ E\ WLPH � DV WR KDYH QR RWKHU DSn
SHDUDQFH RI D FUDWHU WKDQ D IRUW RI GLPSOH
RU KROORZ RQ WKHLU URXQGHG WRSV � RWKHUV
ZLWK RQO\ KDOI RU D WKLUG SDUW RI WKHLU FRn
QH �ODQGLQJ � WKH SDUWV WKDW DUH ZDQWLQJ
KDYLQJ PRXOGHUHG GRZQ � RU SHUKDSV EHHQ
GHWDFKHG IURP WKHP E\ HDUWKTXDNHV� ZKLFK
DUH KHUH YHU\ IUHTXHQW � $OO KRZHYHU KDYH
EHHQ HYLGHQWO\ UDLIHG E\ H[SORILRQ � DQG ,
EHOLHYH� XSRQ H[DPLQDWLRQ � PDQ\ RI WKH
ZKLPILFDO VKDSHV RI PRXQWDLQV LQ RWKHU
SDUWV RI WKH ZRUOG ZRXOG SURYH WR KDYH
EHHQ RFFDILRQHG E\ WKH IDPH QDWXUDO RSHn
UDWLRQV � , REIHUYHG WKDW WKHIH PRXQWDLQV
ZHUH JHQHUDOO\ LQ OLQHV RU ULGJHV � WKH\ KDn
YH PROOO\ D IUDIWXUH RQ RQH ILGH�WKH IDPH
DV LQ WKH OLWWOH PRXQWDLQV UDLIHG E\ H[SORn
ILRQ RQ WKH ILGHV RI 9HIXYLXV � RI ZKLFK
WKHUH DUH HLJKW RU QLQH � 7KLV IUDIWXUH LV
RFFDILRQHG E\ WKH ODYD IRUFLQJ LWV ZD\
RXW� ZKLFK RSHUDWLRQ , KDYH GHIHULEHG LQ
P\ DFFRXQW RI WKH ODIW HUXSWLRQ RI 9HIXn
YLXV � :KHQHYHU , VKDOO PHHW ZLWK D PRXQn
WDLQ � LQ DQ\ SDUW RI WKH ZRUOG � ZKRIH
IRUP LV UHJXODUO\ FRQLFDO � ZLWK D KROORZ
FUDWHU RQ LWV WRS DQG RQH ILGH EURNHQ � ,
VKDOO EH DSW WR GHFLGH IXFK D PRXQWDLQ
KDYLQJ EHHQ IRUPHG E\ DQ HUXSWLRQ � DV ERWK
RQ (WQD DG 9HIXYLXV WKH PRXQWDLQV IRUPHG
E\ H[SORILRQ DUH ZLWKRXW H[FHSWLRQ DFFRUn
GLQJ WR WKLV GHIHULSWLRQ � %XW WR UHWXUQ WR
P\ QDUUDWLYH�
$IWHU KDYLQJ IHDIWHG RXU H\HV ZLWK WKH

JORULRXV SUROSHIW DERYH�PHQWLRQHG � IRU
ZKLFK� DV 6SDUWLDQ WHOOV XV � WKH (PSHURU
$GULDQ ZDV DW WKH WURXEOH RI DIHHQGLQJ (Wn
QD � � ZH ORRNHG LQWR WKH JUHDW FUDWHU �
ZKLFK� DV QHDU DV ZH FRXOG MXGJH � LV D�
ERXW WZR PLOHV DQG D KDOI LQ FLUFXPIHUHQn
FH � ZH GLG QRW WKLQN LW IDIH WR JR URXQG
DQG PHDIXUH LW � DV IRPH SDUWV IHHPHG WR
EH YHU\ WHQGHU JURXQG�� 7KH LQILGH RI WKH
FUDWHU� ZKLFK LV LQFUXIWHG ZLWK IDLWV DQG 
IXOSKXUV OLNH WKDW RI 9HIXYLXV � LV LQ WKH
IRUP RI DQ LQYHUWHG KROORZ FRQH� DQG LWV
GHSWK QHDUO\ DQIZHUV WR WKH KHLJKW RI WKH
OLWWOH PRXQWDLQ WKDW FURZQV WKH JUHDW 9ROn

FDQR

� �IU
I«HV � 	 OHV FUDWHUV SDU FRQIHTXHQWSOXV «WHQn
GXV � 	 PRPV SURIRQGV TXH FHX[ GHV PRQWDn
JQHV IRUP«HV SDU GHV H[SORILRQV SOXV U«FHQWHV�
TXL FRQIHUDLHQW HQ HQWLHU OHXU IRUPH S\UDPLGDn
OH M TXHOTXHVXQHV RQW «W« IL FKDQJ«HV SDU OHV
WHPSV TX HOOHV Q RQW G« DXWUH DSSDUHQFHFI XQ
FUDWHU � TX XQH IRUWH GH FUHX[ GDQV OHXU IRP�
PHW DUURQGL � G
DXWUHV RQW IHXOHPHQW XQH GHXn
[LHPH� RX WURLIWHPHSDUWLH GH OHXU FRQH TXL
IXEMLIOH � OHV SDUWLHV TXL PDQTXHQWD\DQW SHXW�
¬WUH «W« G«WDFK«HVSDU OHV WUHPEOHPHQWVGHWHUn
UH WUªV IUHTXHQWV GDQV FHWWH FRQWU«H� WRXWHVFHn
SHQGDQW RQW «W« «YLGHPPHQWHOHY«HVSDU GHV H[�
SORIRQV � 	 -H FURLV TXH OH UHIDLWDW GHV SOXV
H[DFWHVREIHUXDWLRQVIXU FH SRLQW IHUDLW TXHSOX�
IHXUV IRUPHV IQJXOLHUHV GH PRQWDJQHV GDQV G«
DXWUHV SDUWLHV GX 0RQGH IRQW GXHV ¢ GH IHP�
KODEHV RSHUDWLRQVGH OD QDWXUH � � REIHUYDL TXH
FHV PRQWDJQHV«WDLHQW J«Q«UDOHPHQW UDQJ«HV HQ
OLJQH RX HQ FKD°QHV� TX HOOHV RQW RUGLQDLUHn
PHQW XQH IUDWOXUH IXU XQ F¶W« � GH P¬PHTXH
OHV SHWLWHV PRQWDJQHVHOHY«HVSDU H[SORILRQ SU«V
GX 9HIXYH� RXO«RQHQ YRLW KXLW RX QHXI� &HWWH
IUD(OXUH HI

O

RFFDILRQQ«HSDU OHV ODYHV TXL V RXn
YUHQW SDU IRUFH XQ SDMIDJH � � DL G«FULW FHWWH
RSHUDWLRQ GH OD QDWXUH GDQV PD UHODWLRQ GH OD
GHUQLHUH HUXSWLRQ GX 9HIXYH � 	 WRXWHV OHVIRLV
TXH -H YHUUDL XQH PRQWDJQH G  XQH IRUPH U«n
JXOLªUHPHQWFRQLTXH � DYHF XQ FUDWHU IXU OH IRP�
PHW 	 XQ F¶W« URPSX � -H MXJHUDL � TX HOOH

D «W« IRUP«H SDU XQH HUXSWLRQ 9ROFDQLTXH � SDU�
FHTXH IXU 3 (WQD 	 OH 9HIXYH OHV PRQWDJQHV
IRUP«HV SDU H[SORIRQV � IRQW WRXWHV IDQV H[FHSn
WLRQ � FRQIRUPHV ¢ FHWWH GHIHULSWLRQ � PDLV -H
UHYLHQV ¢ PD UHODWLRQ �

0SU«V DYRLU UDIIDIL« QRV \HX[ GX ISH6ODFOH
DGPLUDEOH GRQW -H YLHQV GH SDUOHU � SRXU
OHTXHO FRPPHQRXV OH GLW 6SDUWLHQ � 3 (PSHUHXU
0G ULHQ IH GRQQD OD SHLQH GH JUDYLU OH 0RQW
(WQD � QRXV UHJDUG¤PHVGDQV OH JUDQG FUDWHU �

TXL � DXWDQW TXH -H SXLV HQ MXJHU � DYRLW GHX[
PLOOHV � � GHPL GH FLUFRQI«UHQFH� 1RXV QH
FU½PHVSDV TX LO \ HXW GH OD IXUHW« ¢ HQ IDLUH

OH WRXU � 	 ¢ OH PHIXUHU SDUHHTXH GDQV TXHOn
TXHV SDUWLHV OD 6XUIDFH QRXVSDURLMIRLW WUªV IRLn
EOH � /« LQW«ULHXU GX FUDWHU GRQW OD FUR½WH HM

L

GH IHO � � GH IRXIUH FRPPHFHOXL GX 9HIXYH �

D OD IRUPH G� XQ F¶QH FUHX[ UHQYHUI« � 	 ID

SURIRQGHXU U«SRQG ¢ SHX�SU«V FO OD KDXWHXU GH
OD SHWLWH PRQWDJQHTXL FRXURQQH OH JUDQG 9ROn

FDQ \



FDQR � 7KH IPRDN � LIIXLQJ DEXQGDQWO\ IURP
WKH 7LGHV DQG ERWWRP � SUHYHQWHG RXU IHHLQJ
TXLWH GRZQ � EXW WKH ZLQG FOHDULQJ DZD\
WKH IPRDN IURP WLPH WR WLPH� , IDZ WKLV
LQYHUWHG FRQH FRQWUDFWHG DOPRIO WR D SRLQW�
DQG � IURP UHSHDWHG REIHUYDWLRQV � , GDUH
ID\� WKDW LQ DOO 9ROFDQRV � WKH GHSWK RI
WKH FUDWHUV ZLOO EH IRXQG WR FRUUHISRQG QHDUn
O\ WR WKH KHLJKW RI WKH FRQLFDO PRXQWDLQV
RI FLQGHUV ZKLFK XIXDOO\ FURZQ WKHP � LQ
VKRUW� , ORRN XSRQ WKH FUDWHUV DV D IRUW RI
IXISHQGHG IXQQHOV � XQGHU ZKLFK DUH YDII
FDYHUQV DQG DE\OIHV � 7KH IRUPDWLRQ RI IXFK
FRQLFDO PRXQWDLQV ZLWK WKHLU FUDWHUV DUH
HDILO\ DFFRXQWHG IRU� E\ WKH IDOO RI WKH KRn
QHV � FLQGHUV � DQG DVKHV � HPLWWHG DW WKH
WLPH RI DQ HUXSWLRQ �
7KH IPRDN RI (WQD � WKRXJK YHU\ IXO�

SKXUHRXV� GLG QRW DSSHDU WR PH IR IHWLG
DQG GLIDJUHHDEOH DV WKDW RI 9HIXYLXV � EXW
RXU JXLGH WROG PH � WKDW LWV TXDOLW\ YDULHV�
DV , NQRZ WKDW RI 9HIXYLXV GRHV � DFFRUn
GLQJ WR WKH TXDOLW\ RI WKH PDWWHU WKHQ LQ
PRWLRQ ZLWKLQ � 7KH DLU ZDV IR YHU\ SXUH
DQG NHHQ LQ WKH ZKROH XSSHU 5HJLRQ RI
(WQD� DQG SDUWLFXODUO\ LQ WKH PRIO HOHYDn
WHG SDUWV RI LW� WKDW ZH KDG D GLIILFXOW\ LQ
MHISLUDWLRQ � DQG WKDW � LQGHSHQGHQW RI WKH
IXOSKXUHRXV YDSRXU � , EURXJKW WZR EDURn
PHWHUV DQG D WKHUPRPHWHU ZLWK PH IURP
1DSOHV� LQWHQGLQJ WR KDYH OHIW RQH ZLWK
D SHUIRQ DW WKH IRRW RI WKH PRXQWDLQ �
ZKLOIO ZH PDGH RXU REIHUYDWLRQ ZLWK WKH
RWKHU � DW IXQ�ULILQJ RQ WKH IXPPLW � EXW
RQH EDURPHWHU ZDV XQOXFNLO\ ISRLOW DW IHD�
DQG , FRXOG ILQG QR RQH H[SHUW HQRXJK DW
&DWDQLD WR UHSDLU LW � ZKDW LV H[WUDRUGLQDn
U\� � GR QRW UHFRLOHG KDYLQJ IHHQ D EDn
URPHWHU LQ DQ\ SDUW RI 6LFLO\� $W WKH IRRW
RI (WQD� WKH ��WK � ZKHQ ZH PDGH RXU
ILUIL REIHUYDWLRQ � WKH TXLFNILOYHU IORRG DW
�� GHJUHHV � OLQHV � DQG WKH ��WK � DW WKH
PROO HOHYDWHG SRLQW RI WKH 9ROFDQR � LW ZDV
DW �� GHJUHHV �� OLQHV� 7KH WKHUPRPHWHU�
RQ WKH ILUIW REIHUYDWLRQ DW WKH IRRW RI WKH
PRXQWDLQ ZDV DW �� GHJUHHV � DQG RQ WKH
I«FRQG DW WKH FUDWHU DW �� �D
�� 7KH ZHDn
WKHU KDG QRW FKDQJHG LQ DQ\ UHISHG � DQG
ZDV HTXDOO\ ILQH DQG FOHDU� WKH ��WK DQG

��WK

�D�1R JUHDWIWUHIVVKRXOGEHODLG XSRQ WKHIHREIHUYD�
WLRDV� DVWKHPDQ\LQFRQYHQLHQFHVZHODERXUHGXQGHU�DQG

WKH

FDQ� /D IXP«H TXL IRUWRLW DERQGDPPHQWGHVF¶n
W«V 9I GX IRQG � QRXV HPS¬FKDGH 
YRLU MXITX
DX EDV� PDLV OH YHQW < «FDUWDQW GH WHPSV HQ
WHPSV� -H YLV FH F¶QH UHQYHUI« IH U«WU«FLU �
SUHITXH MXITX ¢ Q HWUH SOXV TX XQ SRLQW \ GDn
SUªV FHV REIHUYDWLRXV U«S«W«HV� � RIH GLUH � TXH
GDQV WRXV OHV 9ROFDQV OD SURIRQGHXU GHVFUDWHUV
IH WURXYH FRUUHISRQGUH GH WUªV SU«V ¢ OD KDXn
WHXU GH OD PRQWDJQH FRQLTXHGH FHQGUHV� GRQW
LO IRQW RUGLQDLUHPHQW FRXURQQ«V� -H UHJDUGH
WRXV FHV FUDWHUV FRPPHXQH IRUWH FI HQWRQQRLUV
IXMSHQGXV IRXV OH-TXHOV LO \ D GHV YDIOHV FDYHUn
QHV � DE°PHV� 2Q SHXW DLIHPHQWUHQGUHFRPn
SWH GH OD IRUPDWLRQ GH FHV PRQWDJQHVFRQLTXHV
DYHF OHXUV FUDWHUV� SDU OD FKXWH GHVSLHUUHV��

GHV FHQGUHVMHWW«HV SHQGDQW XQH HUXSWLRQ �

/D IXP«H GH <(WQD TXRLTXHIXOIXUHXIH QH PH
SDUXW SDV -L IHWLGH � 9I -L G«-DJU«DEOH TXHFHOOH
GX 9HIXYH � PDLV Q¶WUH JXLGH PH GLW � TXHFHn
OD YDULDLW IHORQ OD TXDOLW« GH OD PDWLªUH LQn
W«ULHXUH TXL IH WURXYH DORUV HQ PRXYHPHQW�
9I HQ HIIHW � DL UHPDUTX« TX LO HQ HM

O GH
PHPH DX 9HIXYH � 8 DLU «WDLW IL�SXU � 9I IL

YLI GDQV OD KDXWH 5HJLRQ GH O
(WQD � 9I SDUn
WLFXOL«UHPHQW GDQV OHV SDUWLHV OHV SOXV «OHY«HV�

TXH QRXV DYLRQV GH OD GLIILFXOW« ¢ UHISLUHU �

9I FHOD LQGHSHQGHPPHQWGH OD YDSHXU IXOSKX�
UHXIH� -
 DYRLV DSSRUW« DYHF PRL GH 1DSOHV
GHX[ %DURPªWUHV� 9I XQ 7KHUPRPªWUH�GDQV <

LQWHQWLRQ F< HQ ODLMMHU XQ DX SLHG GH OD PRQn
WDJQH SHQGDQW TXH QRXV DXULRQVIDLW QRV REIHUn
YDWLRQV DYHF < DXWUH IXU OH IRPPHW DX OHYHU
GX 6ROHLO � PDWV PDOKHXUHXIHPHQWXQ GH FHV LQ�
ILUXPHQWV V
 «WDQW J¤W« HQ YR\DJH � -H QH SXV
WURXYHU SHUIRQQH G &DWDQH SRXU OH UDFFRPRGHU�

9I FH TXL HM
O

ELHQ SOXV H[WUDRUGLQDLUH � F HI
L

TXH -H QH PH UDSSHOOH SDV G  DYRLU YX XQ %Dn
URPªWUH HQ TXHO OLHX TXH FH IRLW GH OD 6LFLOH �
/H �� QRXV I°PHV Q¶WUH SUHPLHUH REIHUYDWLRQ
DX SLHG GH < (WQD � OH PHUFXUH HWRLW ¢ ��
GHJU«V � OLJQHV � /H � � G OD SDUWLH OD

SOXV «OHY«H GX 9ROFDQ LO HWRLW ¢ �� GHJU«V
�� OLJQHV � /H 7KHUPRPªWUH DX SLHG GH OD

PRQWDJQHHWRLW ¢ OD SUHPLHUH REIHUYDWLRQ G ��
GHJU«V � 9I G OD I«FRQG«IXU OH FUDWHU ¢ � �

�
�

9 OH WHPV QDYRLW SRLQW FKDQJ« D\DQW «W« HJDn
OHPHQW EHDX 9I FODLU OH ��� 9I OH �� GX
PRLV �D� � 1RXV WURXY¤PHV GH OD GLIILFXOW« G

QRXV

�D
� 2QPGRLWSRLQWVDUU¬WHUEHDXFRXSIXUFHVREIHUYDWLRQV�

FDUOHVLQFRQYHQLHQVTXHQRXVUHQFRQWULRQV¢ OHVIDLUH � 	 OH

SHQ



)Z� Y9� ,��e�+++,

���WK� :H IRXQG LW GLIILFXOW WR PDQDJH RXU
%DURPHWHU LQ WKH H[WUHPH FROG DQG KIRK
ZLQG RQ WKH WRS RI (WQD � EXW � IURP WKH
PRIW H[DIW REIHUYDWLRQV ZH FRXOG PDNH LQ
RXU FLUFXPIWDQFHV � WKH UHIXOW ZDV DV DER�
YHPHQWLRQHG � 7KH &DQRQ DOOXUHG PH� WKDW
WKH SHUSHQGLFXODU KHLJKW RI 0RXQW (WQD LV
IRPHWKLQJ PRUH WKDQ WKUHH ,WDOLDQ PLOHV �
DQG , YHULO\ EHOLHYH LW LV IR �
$IWHU KDYLQJ SDOOHG DW OHDG WKUHH KRXUV

RQ WKH FUDWHU � ZH GHIFHQGHG � DQG ZHQW
WR D ULOLQJ JURXQG � DERXW D PLOH GLOODQW
IURP WKH XSSHU PRXQWDLQ ZH KDG MXIW OHIW�
DQG IDZ WKHUH IRPH UHPDLQV RI WKH IRXQGDn
WLRQ RI DQ DQFLHQW %XLOGLQJ � LW LV RI EULFN�
DQG IHHPV WR KDYH EHHQ RUQDPHQWHG ZLWK
ZKLWH PDUEOH � PDQ\ IUDJPHQWV RI ZKLFK
DUH IFDWWHUHG DERXW� ,W LV FDOOHG WKH 3KLORIR�
SKHUV 7RZHU � DQG LV IDLG WR KDYH EHHQ
LQKDELWHG E\ (PSHGRFOHV � $V WKH DQFLHQWV
XIHG WR IDFULINH WR WKH &HOHIWLDO *RGV RQ
WKH WRS RI (WQD �D� � LW PD\ YHU\ ZHOO EH
WKH UXLQ RI D 7HPSOH WKDW IHUYHG IRU WKDW
SXUSRIH � )URP KHQFH ZH ZHQW D OLWWOH IXUn
WKHU RYHU WKH LQFOLQHG SODLQ DERYHPHQWLR�
QHG � DQG IDZ WKH HYLGHQW PDUNV RI D GUHDGn
IXO WRUUHQW RI KRW ZDWHU� WKDW FDPH RXW
RI WKH JUHDW FUDWHU DW WKH WLPH RI DQ HUXSn
WLRQ RI ODYD LQ WKH \HDU ���� � DQG 8S�Q
�ZKLFK SK¨QRPHQRQ WKH &DQRQLFR 5HFXSH�
UR� RXU JXLGH� KDV SXEOLVKHG D GLIIHUWDWLRQ�
/XFNLO\ WKLV WRUUHQW GLG QRW WDNH LWV FRXU�

IH
WKHOLWWOH SUDFWLFHZH KDGLQ IXFKQLFH RSHUDWLRQV� PXIIQHFHIIDULO\KDYHUHQGHUHGWKHPYHU\LQDFFXUDWH�7KH&DQRQ5HFXSHUR�ZKRZDVRXUJXLGH� DWWHQGHG0HW7�*ORYHU�)XOOHUWRQ�DQG%U\GRQH�XS0RXQW(WQD LQ -XQH �����7KH ODWWHULV D YHU\LQJHQLRXVDQGDFFXUDWHREIHUYHU� DQGKDVWDNHQWKHKHLJKWRI PDQ\RI WKHKLJKHIWPRXQWDLQVLQWKH$OSV� +LV REIHUYDWLRQV�DVWKH&DQRQLQIRUPHGPHZHUHDVIROORZV�$W WKHWRSRI WKHPRXQWDLQWKHTXLFNILOOYHU LQ WKH7KHUPRPHWHUZDVSGHJUHHVEHORZIUHH]LQJSRLQWZKHQDW WKHIRRWRI WKHOLWWOHPRXQWDLQWKDW FURZQVWKH9ROFDQRWKH%DURPHWHUIORRGDW ]Rm�I
� KDOIZD\XSWKLVOLWWOH PRXQWDLQLW ZDVDW O �H�
� EXWWKHZLQGZDV WRRYLROHQWIRU WKHPWR DWWHPSWDQ\PRUHREIHUYDWLRQV� 7KH%DURPHWHUDQG7KHUPRPHWHUZHUHRI )DUFQKHLWV�0U�%U\�GRQHUHPDUNHGDVKHZHQWXSLQWKHQLJKW�WKDWKHFRXOGH[WLQJXLVKWKHIWDUVLQ WKHPLON\ZD\ZLWKZRQGHUIXOFOHDU�UHOV� DQGWKDWWKHFROGZDVPXFKPRUHLQWHQIHWKDQKHKDGHYHUIHOW XSRQWKHKLJKHIOPRXQWDLQVRI WKH$OSV�

�D� 7KLV SDIIDJH�LQ &RUQHOLXV6HYHUXVV3RHPXSRQ(W�QD� IHHPVWR FRQILUPP\RSLQLRQ�
M!3ODFDQWHITXHHWLDPF¨OHIWLDQXPLQDWKXUH
ૼ 6XPPRFHUQHMXJR�YHOTX¤,LEHUULPXV�WQD
!,PSURISHIIXVKLDW WDQWDUXPIHPLQDUHUDP
!}6L QLKLO LUULWHWIODPPDV�IOXSHDWTXHSURIXQGXP���

�3 ��
QRXVIHUYUU GH Q¶WUH %DURPªWUH IXU OH IRPPHWGH O (WQD ¢ FDXIH GX IURLG H[FHIIWI� �V GH OD

YLROHQFHGX YHQW M PDLV IHORQ OHV REIHUYDWLRQVOHV SOXV H[D(OHVTXH Q¶WUH -LWXDWLRQ QRXV SHUn
PLW GH IDLUH � OH UHIXOWDW IXW FRPPH-H YLHQV
GH OH GLUH � /H &KDQRLQH PDYRLW DMIXU«� TXH OD
KDXWHXU SHUSHQGLFXODLUH GX 0RQW (WQD IXUSDI�
IRLW WURLV PLOOHV,WDOLH � � -H FURLV TX LO D
UDLIRQ �
RGSUHV DYRLU SDMI« DX PRLQV WURLV KHXUHVIXUOH FUDWHU � QRXV GHIFHQWLPHVSRXU DOOHU IXU XQWHUUHP HOHYH� «ORLJQ« FI HQYLURQ XQ PLOOH GH

OD PRQWDJQHIXSHQHXUH TXH QRXV YHQLRQV GH
TXLWWHU � 1RXV \ WURXY¤PHV TXHOTXHV UHILHV GHV
IRQGHPHQV G XQ %DWLPHQW DQWLTXH� TXL IRQW GH
EULTXHV� � TXL SDURLIIHQW DYRLU «W« RUQ«V GH
PDUEUH EODQF� GRQW LO UHILH TXHOTXH IUDJPHQWV
©D�	�OD � / RQ DSSHOOH FHW HQGURLW OD 7RXU
GX 3KLORIRSKH� SDUHHTX RQ SUHWHQG TX(PSHGR�
OH W D KDELW«H� &RPPH OHV DQFLHQVIDFULI RLHQWDX[ 'LHX[ &HOHIOHVIXU OHIRPPHW GH O(WQD �9�IO IH SRXUUDLW ELHQ TXH FHV UXLQHV IXMIHQW OHV
UHMOHV F7XQ 7HPSOH GRQW LOV IH IHUYRLFQW SRXU
FHV HISHFHVGH IDFULMLFHV� 1RXV DOO¤PHV HQIXLWHXQ SHX SOXV ORLQ IXU OD SODLQH LQFOLQ«H GRQW
-H YLHQV GH SDUOHU � 	 QRXV Y°PHV OHV WUDFHV
G XQ WRUUHQW «SRXYDQWDEOHGHDXFKDXGH TXLIRU�WLW GX JUDQG FUDWHU DYHF XQH HUXSWLRQ GH ODYH
HQ ��� �� /H &KDQRLQH 5HFXSHUR� Q¶WUHJXLGH D
SXEOLH XQH GLMIHUWDWLRQ IXU FH SK«QRPªQH� +HX�
UHXIHPHQWFH WRUUHQW QH SULW SDV ID URXWH YHUV
OHV OLHX[ KDELW«V GH OD PRQWDJQH\ FDU XQ DF�

0 FLGHQW

SHXGHSUDWLTXHTXHQRXVDYLRQVHQGHVRSHUDWLRQVIL G«OLFDnWHV� G«YRLHQWQHFHIIDLUHPHQWOHVUHQGUHSHXH[DEOHV� /H P¬PH&KDQRLQH5HFXSHURDFFRPSDJQD0HMILHXUV*ORYHU� )XOOHUWRQ&7%U\GRQH¢ OD ERXFKHGHO
(WQDDXPRLVGH-XLQ ����� 	 ODGHUQLHUGHFHV0H--LHXUVREMHUYDWHXUWUªV LQJ«QLHX[	 WUªVH[DIOD\DQWPHIXU«OD KDXWHXUGHTXHOTXHVXQHVGHVSOXVKDXn
WHVPRQWDJQHVGHV0OSHV� YRLFLIHVREIHUYDWLRQV� I«ORQFHTXH-
DL DSSULV�$XIRPPHWGHOD PRQWDJQHOH PHUFXUHDX7EHU�
PRPHWUHIXW ¢ © GHJU«VDX�GHIIRXVGH,� OLJQHGHOD JODFH�HQP¬PHWHPVTX DXSLHGGHOD PRQWDJQHLO V
HOHYRLW¢ \��[$XSLHGGXPRQWLFXOHTXLFRXURQQHOH 9ROFDQ� OH%DURPªWUHH�
WRLWD ��r 	 ¢�PRLWL«FKHPLQGHOD YHUVOHIRPPHW�LO
HWRLW¢ ,©r � � PDLVLOV QHSXUHQWIDLUHG
DXWUHVREIHUYDWLRQV¢ FDXIHGHOD YLROHQFHGXYHQW� /H %DURPªWUH	 OH 7KHUn
PRPªWUHHWRLHQWGH)DUHQKHLW� 0U� %U\GRQHUHPDUTXDHQPRQn
WDQWO
(WQD YHUVOHIRLU� TX LO GLIOLQJXRLWOHV «WRLOHVGHOD
YR\HODEL«HG
XQHFODUHW«DGPLUDEOH� 	 TXHOH IURLG\ HWRLWEHDXFRXSSOXVIFQILEOH� TX LO QHE
DYRLWMDPDLVWURXY«IXULHVSOXVKDXWHVPRQWDJQHVGHV0OSHV�
�D�&HSDIIDJHGX3RªPHGH&RUQHLOOH6HY«UHIXU OH 0RQW(WQDSDURLWFRQILUPHUPRQRSLQLRQ�

ૼ 3ODFDQWHITXHHWLDPFDOHIOLDQXPLQDWKXUH
ૼ 6XPPRFHUQHMXJR� YHOTX¤,LEHUULPXV�WQD
ૼ ,PSURISHWWXVKLDW� WDQWDUXPIHPLQDUHUXP
ૼ 6L QLKLO LUULWHWIODPPDV�IOXSHDWTXHSURIXQGXP� ૼ
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IF RYHU WKH LQKDELWHG SDUWV RI WKH PRXQn
WDLQ � DV D OLNH DFFLGHQW RQ 0RXQW 9HIXYLXV
LQ ���� IZHSW DZD\ IRPH 7RZQV DQG 9LOn

ODJHV P LWV QHLJKERXUKRRG� ZLWK WKRXIDQGV
RI WKHLU LQKDELWDQWV� 7KH FRPPRQ UHFHLYHG
RSLQLRQ LV� WKDW WKHIH HUXSWLRQV RI ZDWHU
SURFHHG IURP WKH 9ROFDQRV KDYLQJ D FRPn
PXQLFDWLRQ ZLWK WKH IHD� EXW , UDWKHU EHn
OLHYH WKHP WR SURFHHG PHUHO\ IURP G«SRUn
WLRQV RI UDLQ ZDWHU LQ IRPH RI WKH LQZDUG
FDYLWLHV RI WKHP � :H OLNHZLIH ODZ IURP
KHQFH WKH ZKROH FRXUIH RO DQ DQFLHQW ODYD�
WKH PROO FRQILGHUDEOH DV WR LWV H[WHQW RID�
Q\ NQRZQ KHUH � LW UDQ LQWR WKH IHD QHDU
7DRUPLQD � ZKLFK LV QRW OHOV WKDQ WKLUW\
PLOHV IURP WKH FUDWHU ZKHQFH LW LOIXHG�DQG
LV LQ PDQ\ SDUWV ILIWHHQ PLOHV LQ EUHDGWK �
$V WKH ODYDV RI (WQD DUH YHU\ FRPPRQO\
ILIWHHQ DQG WZHQW\ PLOHV LQ OHQJWK� IL[ RU
IHYHQ LQ EUHDGWK� DQG ILIW\ IHHW RU PRUH LQ
GHSWK � \RX PD\ MXGJH� 6LU� RI WKH SURGLn
JLRXV TXDQWLWLHV RI PDWWHU HPLWWHG LQ D JUHDW
HUXSWLRQ RI WKLV PRXQWDLQ� DQG RI WKH YDIO
FDYLWLHV WKHUH PXOO QHFHOIDULO\ EH ZLWKLQ LWV
ERZHOV � 7KH PROO H[WHQILYH ODYDV RO 9HIXn
YLXV GR QRW H[FHHG IHYHQ PLOHV LQ OHQJWK �
7KH RSHUDWLRQV RI QDWXUH RQ WKH RQH PRXQn
WDLQ DQG WKH RWKHU DUH FHUWDLQO\ WKH IDPH�
EXW RQ 0RXQW (WQD � DOO DUH XSRQ D JUHDW
IFDOH � $V WR WKH QDWXUH DQG TXDOLW\ RI WKHLU
ODYDV� WKH\ DUH PXFK WKH IDPH � EXW , WKLQN
WKRIH RI (WQD UDWKHU EODFNHU� DQG LQ JHQHn
UDO PRUH SRURXV� WKDQ WKRIH RI 9HIXYLXV�
,Q WKH SDUWV RI (WQD WKDW ZH ZHQW RYHU�
, IDZ QR ILUDWDV RI SXPLFH +RQHV � ZKLFK
DUH IUHTXHQW QHDU 9HIXYLXV� DQG FRYHU WKH
DQFLHQW &LW\ RI 3RPSHLL � EXW RXU JXLGH
WROG XV� WKDW WKHUH DUH IXFK LQ RWKHU SDUWV
RI WKH PRXQWDLQ � , IDZ IRPH ILUDWDV RI
ZKDW LV FDOOHG KHUH WXID �

 LW LV WKH IDPH
WKDW FRYHUV +HUFXODQXP � DQG WKDW FRPSR�
IHV PRIO RI WKH KLJK JURXQGV DERXW 1DSOHV�
LW LV XSRQ H[DPLQDWLRQ� D PL[WXUH RIIPDOO
SXPLFH +RQHV� DVKHV� DQG IUDJPHQWV RI ODn
YD � ZKLFK LV E\ WLPH KDUGHQHG LQWR D IRUW
RI +RQH �D� � ,Q VKRUW� , IRXQG � ZILWK UH�
ISHeI WR WKH PDWWHU HUXSWHG � QRWKLQJ RQ
0RXQW (WQD WKDW 9HIXYLXV GRHV QRW SURGXn
FH � DQG WKHUH FHUWDLQO\ LV D PXFK JUHDWHU

�D
� $ EHWWHUDFFRXQWRI WKHIRUPDWLRQRI WXID ZLOO EH
IHHQLQ WKHQH[WOHWWHU�

FLFLHQWSDUHLO IXU OH 0RQW 9HIXYH HQ ����
HPSRUWD TXHOTXHV9LOOHV � 9LOODJHV GHIRQ YRL�
ILQDJH DYHF GHV PLOOLHUV GH OHXUV KDELWDQV � /

RSLQLRQ FRPPXQH HM
O

TXH FHV HUXSWLRQV G HDX
SURFªGHQW G
XQH FRPPXQLFDWLRQGX 9ROFDQ DYHF

OD PHU \ -H OHV FURLV SOXIW¶W RFFDILRQQ«HV -LPn
SOHPHQW SDU GHV GHSRWV FI HDX GH SOXLH GDQV
TXHOTXHV XQHV GH OHXUV FRQFDYLW«V LQW«ULHXUHV�
1RXV YLPHV GH FHW HQGURLW OH FRXUV HQWLHU G OLn
QH DQFLHQQH ODYH � OD SOXV FRQILGHUDEOHSDU IRQ
HWHQGXHGH WRXWHVFHOOHV TX RQ FRQQD°W � ODTXHOOH
HQWUD GDQV OD PHU SU«V GH 7DRUPLQD TXL HM

O
G

�� PLOOHV GX FUDWHU G  RX HOOH IRUWLW� &HWWH ODn
YH D GDQV TXHOTXHVSDUWLHV �� UDLOOHV GH ODUn
JHXU � /HV ODYHV GH I (WQD RQW FRPPXQ«PHQW

�� 	 �� PLOOHV GH ORQJXHXU � � RX \ GH ODUn
JHXU � �� SLHGV RX SOXV GHSURIRQGHXU � DLQ�

-L � 0RQILHXU � MXJ«V GH OD TXDQWLW« SURGLJLHXIH
GH PDWLªUH IRUWLH GH FHWWH PRQWDJQH GDQV OHV
HUXSWLRQV � �W" GHV YDMOHV FDYLW«V TX LO GRLW \

DYRLU DX�GHGDQV�/D ODYH OD SOXV «WHQGXHGX 9Hn

IXYH Q H[FHGHSDV SOXV GH � PLOOHV HQ ORQJXHXU�
/HV RSHUDWLRQVGH OD QDWXUH IXU IXQH � �W" IDXn
WUH PRQWDJQHIRQW IHPEODEHV Á PDLV FHOOHV GX
0RQW (WQD IRQW IXU XQH SOXV JUDQGH HFKHOOH�
/HV TXDOLW«V GH OHXU ODYHV IRQW OHV P¬PH� PDLV

-H FURLV FHOOHV GH O
 (WQD SOXV QRLUHV � 	 HQ
JHQHUDO SOXV SRUHXIHV TXH FHOOHV GX 9HIXYH �
'DQV OHV SDUWLHV GH I (WQD TXH QRXV WUDYHUID�
PHV � -H QH YLV DXFXQ GH FHV OLWV GH SLHUUHV
SRQFHV TXL IRQW -L IUHTXHQWV SU«V GX 9HIXYH �

�' TXL FRXYUHQW IDQFLHQQH9LOOH GH 3RPSHLL �

PDLV Q¶WUH JXLGH QRXV GLW � TX LO \ HQ D GHV

IHPEODEHV GDQV G
 DXWUHV SDUWLHV GH OD PRQWDn
JQH � -H YLV TXHOTXHVFRXFKHVGH FH TX ¢ 1Dn

SOHV RQ DSSHOOHWXID �  TXL FRXYUH +HUFXODQXP�  3L�
	 TXL FRPSRIH XQH JUDQGH SDUWLH GHV WHUUHV;/,/
«OHY«HV DX�SU«V GH 1DSOHV � 	 DSUªV ) DYRLU ;/9 

H[DPLQ« I DL MXJ« TXH F HM
O

XQ P«ODQJHGHSHn
WLWHV SLHUUHV SRQFHV� GH FHQGUHV� 	 GH IUDJPHQV
GH ODYH TXL V HM

O HQGXUFLH DYHF OH WHPV � DX
SRLQW GH IRUPHU XQH IRUWH GH SLHUUH �D� � (Q
XQ PRW -H QH WURXYDL IXU OH 0RQW (WQD �SRXU
FH TXL UHJDUGH OHV PDWLªUHV 9ROFDQLTXHV � ULHQ
TXH OH 9HIXYH QH SURGXLIH � 	 LO HM

O FHUWDLQ
TX LO \ D XQH SOXV JUDQGH YDUL«W« GDQV OHV
PDWLªUHV EU½O«HV	 OHV ODYHV GH FHWWH GHUQLHUV
PRQWDJQH� 7RXWHV OHV GHX[ DERQGHQWHQ S\ULWHV
�� HQ FU\MODOOLIDWLRQV � RX SOXIWRW HQ YLWULILFDn

WLRQV�

�D�-H GRQQHUDLXQHLG«HSOXVMXMOHGHFHWXIDGDQVODOHWn
WUHIXLYDQWH�
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YDULHW\ LQ WKH HUXSWHG PDWWHU DQG ODYDV RI
WKH ODWWHU� WKDQ RI WKH IRUPHU � ERWK DERXQG
ZLWK S\ULWHV DQG FU\IWDOOL]DWLRQV� RU UDWKHU
YLWULILFDWLRQV� 7KH IHD VKRUH DW WKH IRRW RI
(WQD� LQGHHG � DERXQGV ZLWK DPEHU � RI
ZKLFK WKHUH LV QRQH IRXQG DW WKH IRRW RI
9HIXYLXV� $W SUHIHQW WKHUH LV D PXFK JUHDn
WHU TXDQWLW\ RI IXOSKXU DQG IDLWV RQ WKH
WRS RI 9HIXYLXV WKDQ RQ WKDW RI (WQD� EXW
WKLV FLUFXPIIDQFH YDULHV DFFRUGLQJ WR WKH
GHJUHH RI IHUPHQWDWLRQ ZLWKLQ � DQG RXU JXLn
GH DOOXUHG PH� KH KDG IHHQ JUHDWHU TXDQWLn
WLHV RQ (WQD DW RWKHU WLPHV � ,Q RXU ZD\
EDFN WR &DWDQLD � WKH &DQRQ VKHZHG PH D
OLWWOH KLOO� FRYHUHG ZLWK YLQHV� ZKLFK EHn
ORQJHG WR WKH -HIXLWV � DQG� DV LV ZHOO DW�
WHIWHG � ZDV XQGHUPLQHG E\ WKH ODYD LQ WKH
\HDU ���� !DQG WUDQISRUWHG KDOI D PLOH
IURP WKH SODFH ZKHUH LW IORRG � ZLWKRXW KDn
YLQJ GDPDJHG WKH YLQHV �
,Q JUHDW HUXSWLRQV RI (WQD � WKH IDPH IRUW

RI OLJKWQLQJ � DV GHIFULEHG LQ P\ DFFRXQW
RI WKH ODIO HUXSWLRQ RI 9HIXYLXV � KDV EHHQ
IUHTXHQWO\ IHHQ WR LIIXH IURP WKH IPRDN RI
LWV JUHDW FUDWHU� 7KH $QFLHQWV WRRN QRWLFH
RI WKH IDPH SKHQRPHQRQ � IRU 6HQHFD � OLE�OL� 1DW� 4X¨IW� � ID\V�  ૼ �WQD DOLTXDQ�
�� GR PXOWR LJQH DEXQGDYLW� LQJHQWHP YLP
�� DUHQ¨ XUHQWLV HIOXGLW � LQYROXWXV HIW GLHV
ૼ SXOYHUH� SRSXORITXH IXELWD QR[ WHUUXLW�
ૼ LOOR WHPSRUH DLXQW SOXULPD IXLMIH WRQLWUXD 	
�� IXOPLQD � ��
7LOO WKH \HDU ��� RI &KULIW � WKH FKURn

QRORJLFDO DFFRXQWV RI WKH HUXSWLRQV RI (WQD
DUH YHU\ LPSHUIHD � , ILQG � E\ WKH GDWHV
RI WKH HUXSWLRQV RI WKDW 0RXQWDLQ � WKDW
LW LV DV LUUHJXODU DQG XQFHUWDLQ LQ LWV R�
SHLDWLRQV DV 9HIXYLXV �9�� 7KH ODIW HUXSWLRQ
ZDV LQ �M���
2�� RXU UHWXUQ IURP 0HIILQD WR 1DSOHV�

ZH ZHUH EHFDOPHG WKUHH GD\V LQ WKH PLGIW
RI WKH /LSDUL LVODQGV � E\ ZKLFK ZH KDG

DQ
�D� 7KH GDWHVRI WKHHUXSWLRQVRI 0RXQW(WQD�@ UHFRUnGHGE\ KLIWRU\�DUHDVIROORZV� %HIRUHWKH&KULIWLDQ̈ UDORXU� LQ WKH\HDUV��������������������$IWHU&KULIW�WZHQW\�OHYHQKDYHEHHQUHFRUGHG�������������[����������S���������������� ����������,6�6�,6�6�LVVL, 66R���������������������������������������������������������,�66� �����7KH GDWHVRI WKHHUXSWLRQVRI 9HIXYLXVDUHDVIROORZV�$IWHU&KULIW ��� �������������������� ������������������������������������ WKHHUXSWLRQDW 3X]]R�OH� ��������������������L�RU� ����� �������������R������ ,�6,� �������A����������������������

WLRQV � 6XU OH ULYDJH GH 8 PHU DX SLHG GH
O (WQD RQ WURXYH TXDQWLW« HW DPEUH� FH TX RQ
QH WURXYH SDV DX SLHG GX 9HIXYH � $ SUHIHQWLO \ D XQH SOXV JUDQGH TXDQWLW« GH IRXIUH �
GH IHOV IXU OH IRPPHW GX 9HIXYH TXH IXU FHnOXL GH O
 (WQD � PDLV FHWWH FLUFRQIODQFH YDULH
IXPDQW OH GHJU« GH IHUPHQWDWLRQ GX GHGDQV �	 Q¶WUH JXLGH P DMIXUD � TXH GDQV G
 DXWUHV
WHPSV LO HQ DYRLW Y½ GDYDQWDJH IXU � (WQD�
/RUITXH QRXV UHY°QPHV ¢ &DWDQH OH &KDQRLQH
QRXVILW YRLU XQ PRQWLFXOH FRXYHUW GH YLJQHV
DSSDUWHQDQW DXWUHV IRLV DX[-HIXLWHV � TXL IXW ¢FH TXRQ GLW PLQ« SDU OD ODYH HQ L��©! 	
WUDQISRUW« ¢ XQ GHPL PLOOH GX OLHX RX LO HWRLW
DXSDUDYDQW� IDQV TXH OHV YLJQHV HQ IXIIHQW HQ�
GRPDJ«HV�

'DQV GHV IRUWHV HUXSWLRQV GH � (WQD� RQ D
IRXYHQW YX IRUWLU GX PLOLHX GH OD IXP«H TXH
YRPLMIRLW OH JUDQG FUDWHU � GHV HFODLUV 	 GHV
;OJ�UJJ GH IHX� WHOV TXH -H OHV DL G«FULWV GDQV
PD UHODWLRQ GH OD GHUQWHUH HUXSWLRQ GX 9HIXYH�/HV $QFLHQV DYDLHQW UHPDUTX« OH P¬PHSK«QRn
PªQH� FDU 6HQ«TXH� OLE� ,/ 1DW� 4X[IW� � GLW�
ૼ �WQD DOLTXDQGR PXOWR LJQH DEXQGDYLW� LQn
QVJHQWHP YLUD DUHQ¨ XUHQWLV HIIXGLW � LQYROXWXV
ૼ HI

O GLHV SXOYHUH� SRSXORITXHIXELWD QR[ WHUn
QL VXLW � LOOR WHPSRUH DLXQW SOXULPD IXLIOH
ૼ WRQLWUXD 	 IXOPLQD � ૼ
-XITX ¢ WDQQ«H ���  7(UH &KU«WLHQQH W

KLMORLUH &KURQRORJLTXHGHV HUXSWLRQV GH O
 (WQD

HI
O WUªV LPSDUIDLWH � 0DLV -H WURXYH SDU OHV GDn

WHV GHV HUXSWLRQV GH FH 9ROFDQ� TXHFHWWH PRQn
WDJQH HI

O

DXMIL LUU«JXOLªUH GDQV IHV RSHUDWLRQV
TXH OH 9HIXYH� �D� /D GHUQLHUH HUXSWLRQ GH O(Wn
QD IXW HQ LM�� �
(Q UHWRXUQDQW GH 0HMILQH G 1DSOHV QRXV

H½PHVXQ FDOPH GH WURLV MRXUV DX PLOLHX GHV
,VOHV GH /LSDUL � - HXV SDU OD RFFDIZQ GH

ID� /HVGDWHVGHV«UXSWLRQVGX0RQW(WQDGRQW 9 KLMORLUH
SDUOHIRQW>RV>DLPDQWHV� A2UQDQWL
 (UH &KU«WLHQQHTXDWUH�

I©DYRLUHQ��������������������	 �� «UXSWLRQVDSUªV-� &�ILPRWUHQ�����������������������������������, 6�R������ , ��r� � 6��� U 6��� , ��A���������������������������������©� ��������������������������
���6� �����
/HV6XLYDQWHVIRQWOHVGDWHVGHVHUXSWLRQVGX 9HIXYH� D�SUHV-� & �S� ���� ���� ������������ ������������������������� � ���� � «UXSWLRQK 3RIHSWROL� �����������������������������������,�,� � ,�R�L,� � � �, �6 ,  ,�6��������������������������
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DQ RSSRUWXQLW\ RI IHHLQJ WKDW WKH\ KDYH DOO
EHHQ HYLGHQWO\ IRUPHG E\ H[SORILRQ �D� �



2QH RI WKHP� FDOOHG 9XOFDQR� LV LQ WKH IDPH
KDWH DV WKH 6ROIDWHUUD �  6WURPEROL LV D
9ROFDQR H[LKLQJ LQ DOO LWV IRUFH � DQG LQ
LWV IRUP RI FRXUIH� LV WKH PROO S\UDPLGDO
RI DOO WKH /LSDUL LVODQGV � ZH IDZ LW WKURZ
XS UHG KRW KRQHV IURP LWV FUDWHU IUHTXHQWn
O\ � DQG IRPH IPDOO IOUHDPV RI ODYD LOIXHG
IURP LWV ILGH � DQG UDQ LQWR WKH IHD �
7KLV 9ROFDQR GLIIHUV IURP (WQD DQG 9HOX�
YLXV � E\ LWV FRQWLQXDOO\ HPLWWLQJ ILUH� DQG
IHOGRP DQ\ ODYD � QRWZLWKIWDQGLQJ LWV FRQn
WLQXDO H[SORILRQV � WKLV LVODQG LV LQKDELWHG �
RQ RQH ILGH � E\ DERXW DQ KXQGUHG IDPLOLHV�
7KHIH� DV ZHOO DV , FDQ UHFROOHIW � DUH

DOO WKH REIHUYDWLRQV WKDW , PDGH ZLWK UH�
ISHIO WR 9ROFDQRV� LQ P\ ODWH FXULRXV WRXU
RI 6LFLO\ � DQG , VKDOO EH YHU\ KDSS\ VKRXOG
WKH FRPPXQLFDWLRQ RI WKHP DIIRUG ARX�RU
DQ\ RI RXU FRXQWU\PHQ � ORYHUV RI 1DWXUDO
+LIWRU\ � IDWLVID	LRQ RU HQWHUWDLQPHQW� , DP
ZLWK JUHDW UHJDUG DQG HIIHHP�

6LU�
<RXU PRK REHGLHQW

KXPEOH IHUYDQW

:LOOLDP +DPLOWRQ�

3,� ,�

�D� 3OLQ\� LQ KLV DFFRXQWRI WKHIHLVODQGV� LQ WKH L[
FKDSWHURI WKHWKLUGERRNRI KLV 1DWXUDO+L5RU\� IHHPV
WR FRQILUPWKLVRSLQLRQ�
�� /LSDUDFXPFLYLXP5RPDQRUXPRSSLGR�GLIOD ¢/LSD�
� URUHJH� TXL IXFFHO±LW�ROR� DQWHD0HORJRQLVYHO 0HOL�
JDQLVYRFLWDWD� DEF5[LL PLOOLDSDI7�DE,WDOLD� LSIDFLU�
FXLWXSDXORPLQRUL�,QWHUKDQF	 6LFLOLDPDOWHUD� DQWHD
7KHUDILDDSSHOODWD�QXQF+LHUDTXL IDFUD9XOFDQRHIL�
FROOHLQ HDQRIWXUQDVHYRPHQWHIODPPDV� 7HUWLD6WURQ�
J\OH� D/LSDUDPLOOLDSDIILLXPDGH[RUWXPIROLVYHUJHQV�
LQ TXDUHJQDYLW�ROXV�TX ¢̈ /LSDUD OLTXLGLRUH+DP�
PDWDQWXPGLIIHUW� H FXMXVIXPRHFTXLQDPIODWXULILQW
YHQWL� LQ WULGXXPSUD[OLFHUHLQFRO ẄUDGXQWXUXQGHYHQn
WHV�RORSDUXLI7HH[LILLPDWXP�4XDUWD7LG\PH�PLQRU
TXDP/LSDUD�4XLQWD(ULFXID� IH[WD3KĕQLFXID� SDEX�
OR SUR[LPDUXPUFOL	D� 1RYLVVLPD � FDGHPTXH0LQL�L� (YRQ\PRV�ૼ

UHFRQRLWUF «YLGHPPHQW TX HOOHV RQW WRXWHV ª�
W« IRUP«HV SDU H[SORIZQ �D� \

 FHOOH TX RQ
DSSHOOH 9XOFDQR HI

W GDQV OH P¬PH «WDW TXH

OD 6ROIDWHUUD�

 6WURPEROL HM
O

XQ9ROFDQ H[LMLDQW +�

GDQV WRXWHV ID IRUFH � 	 SDU FRQIHTXHQW GDQV ;;;9,,�

OD IRUPH OD SOXV S\UDPLGDOH GH WRXWHVFHV,VOHV \

QRXV Y°PHV IU«TXHPPHQWGHV SLHUUHV WRXWHV HQ

IHX ODQF«HV GH IRQ FUDWHU � 	 TXHOTXHVODYHV
TXL IRUWDQW GX F¶W« GH OD PRQWDJQHDOORLHQW IH

UHQGUH ¢ OD PHU � FH 9ROFDQ GLIIªUH GH , (WQD
�S\ GX 9HIXYH HQ FH TX LO MHWWH FRQWLQXHOOHPHQW
GX IHX � 	 UDUHPHQW GH OD ODYH � PDOJU« FHV
FRQWLQXHOOHVH[SORILRQVFHWWH ,VOH HM

L

KDELW«HG
XQ
F¶W« G  HQYLURQ FHQW IDPLOOHV �

9RLOD � 0RQILHXU � DXWDQW TXH PD P«PRLUH

D SX PH OH IRXUQLU WRXWHV OHV REIHUYDWLRQV TXHI DL IDLWHV UHODWLYHPHQW DX[ 9ROFDQV GDQVPRQ
GHUQLHU YR\DJH GH6LDOH TXLSXLIVHQW PHSDURLWUH
LQWHUHIIDQWHV� -H QL HMOLPHUDL KHXUHX[� IL FHWWH
OH6OXUH SHXW YRXV DPXIHU � ��7FHX[GHQRV&RPn
SDWULRWHV TXL FXOWLYHQW � +LMORLUH 
1DWXUHOOH�

-H IXLV DYHF � HMOLPH OD SOXV SURIRQGH�

0RQVLHXU �

9RWUH WUªV KXPEOH

	 WUªV RE«LMMDQW 6HUYLWHXU

:LOOLDP +DPLOWRQ�

/(7�

�D�3OLQHDXFKDSLWUH© GHIRQ WURLILHQWHOLYUHGH �
 +LIWRLU

1DWXUHOOH� TXDQGLO WUDLWHGHOHV,VOHVSDUDLWFRQILUPHUFHWWHR�
SLPRQ�

�� /LSDUDFXPFLYLXP5RPDQRUXPRSSLGR� GL6OD ¢ /LSDUR
UHJH � TXLIXFFHIILW�ROR � DQWHD0HORJRQLVYHO0HOLJDQLV
YRFLWDWD� DEHIO[LL PLOOLDSDII�DE,WDOLD� LSIDFLUFXLW}SDX�

OR PLQRUL�,QWHUKDQF	 6LFLOLDPDOWHUD� DQWHD7KHUDILD
DSSHOODWD� QXQF+LHUD� TXLIDWUD9XOFDQR H

MO � FROOH LQ HD
QRFOXUQDVHYRPHQWHIODPPDV� 7HUWLD6WURQJ\OH� D /LSDUD
PLOOLDSDIIXXPDGH[RUWXPIROLVYHUJHQV� LQ TXDUHJQDYE
�ROXV� TXD ¢ /LSDUDOLTXLGLRUHIODPPDWDQWXPGLIIHUW� H

FXMXVIXPRHFTXLQDPIODWXULILQW YHQWL� LQ WULGXXPSUDGLFHUH
LQFRODWUDGXQWXU XQGHYHQWRV�RORSDUXLIIHH[LILLPDWXP�
4XDUWD'LG\PH� PLQRUTXDP/LSDUD�4XLQWD(ULFXID� IH[n
WD 3KĕQLFXID� SDEXORSUR[LPDUXPUHOLHID� 129,66,0$�

HDGHPTXH0LQLPD� (YRQ\PRV� Q
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7R 0DWKHZ 0DWW � 0� '� 6HFUHWDU\ WR
WKH 5R\DO 6RFL«W« �

5HPDUNV XSRQ WKH 1DWXUH RI WKH 6RLO
RI 1DSOHV � DQG LWV 1HLJKERXUKRRG �

0LOOH PLUDFXODPRYHWIDFLHPTXHPXW¤WORFLV� 	 GHIHUW
ૼ PRQWHV� IXEULJLWSODQD�YDOOHVH[WXEHUDWQRYDVLQ SUR�
ૼ IXQGRLQIXODVHUHJLW�ૼ

6HQHJD� 'H 7HUUV�PRWX�

1DSOHV�2IW� ��� �����

6LU�

$&FRUGLQR WR \RXU GHILUH � , OROH QR
WLPH LQ IHQGLQJ \RX IXFK IXUWKHU UHn

PDUNV DV , KDYH EHHQ PDNLQJ ZLWK IHPH
GLOLJHQFH IRU IL[ \HDUV SDUW � LQ WKH FRP�
SDIV RI WZHQW\ PLOHV RU PRUH � URXQG WKLV
&DSLWDO� %\ DFFRPSDQ\LQJ WKHIH UHPDUNV
ZLWK D PDS RI WKH FRXQWU\ , GHIHULEH �
DQG ZLWK WKH ISHFLPHQV RI GLIIHUHQW PDWWHUV
WKDW FRPSRIH WKH PRIW UHPDUNDEOH ISRW RI
LW � , GR QR GRXEW EXW WKDW , VKDOO FRQn
YLQFH \RX � DV , DP P\IHOI FRQYLQFHG � WKDW
WKH ZKROH FLUFXLW � IR IDU DV , KDYH H[Dn
PLQHG � ZLWKLQ WKH ERXQGDULHV PDUNHG LQ
WKH PDS� LV ZKROO\ DQG WRWDOO\ WKH SURGX�
WILRQ RI IXEWHUUDQHRXV ILUH�� DQG WKDW PRIW
SUREDEO\ WKH IHD IRUPHUO\ UHDFKHG WKH PRXQn
WDLQV WKDW OLH EHKLQG &DSXD DQG &DIHUWD �
DQG DUH D FRQWLQXDWLRQ RI WKH $SSHQLQHV },I , PD\ EH DOORZHG WR FRPSDUH IPDOO WKLQJV
ZLWK JUHDW� , LPDJLQH WKH IXEWHUUDQHRXV ILn
UHV WR KDYH ZRUNHG LQ WKLV FRXQWU\� XQGHU
WKH ERWWRP RI WKH IHD DV 0ROHV LQ D ILHOG�
WKURZLQJ XS KHUH DQG WKHUH D KLOORFN� DQG
WKDW WKH PDWWHU WKURZQ RXW RI IRPH RI WKHn
IH KLOORFNV� IRUPHG LQWR IHWWOHG 9ROFDQRV�
ILOOLQJ XS WKH ISDFH EHWZHHQ RQH DQG WKH
RWKHU� KDV FRPSRIHG WKLV SDUW RI WKH FRQn
WLQHQW � DQG PDQ\ RI WKH ,VODQGV DGMRLQLQJ
)URP WKH REIHUYDWLRQV , KDYH PDGH XSRQ

0RXQW (WQD� 9HIXYLXV� DQG LWV QHLJKERXUn
KRRG � , GDUH ID\ � WKDW � DIWHU D FDUHIXO
H[DPLQDWLRQ� PRIW PRXQWDLQV � WKDW DUH RU

KDYH

	 	�
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0RQILHXU 0DWKLHX 0DW\ 0� '� 6HFUHWDLUH
GH OD 6RFL«W«
 5R\DOH�

5HPDUTXHV IXU OD 1DWXUH GX 6RO GH 1DSOHV
	 GH IHV (QYLURQV �

ૼ 0LOOHPLUDFXODPRYHWIDFLHPTXHPXW¤WORFLV� 	 GHIHUWPRX�
ૼ WHV� IXEULJLWSODQD�YDOOHVH[WXEHUDWQRYDV� ,QSURIXQGR
ૼ LQIXODVHUHJLW� ��

6HQHFD� 'H7HUUD�PRW���

�I1DSOHVOH O¶ 2IWREUH;--2W

0RQVLHXU �

, I HQ FURLV Y¶WUH LPSDWLHQFH -H QH SHUGV
SDV PRQ WHPSV ¢ YRXV HQYR\HU� FRPPH-H

OH IDLV GHSXLVIL[ DQV� XQHIXLWH - REIHUYDWLRQV
IXU OHV HQYLURQV GH FHWWH &DSLWDOH ¢ OD GLMODQ�
FH HWHQYLURQ �� PLOOHV RX HW DYDQWDJH� � DFn
FRPSDJQHFHV REIHUYDWLRQV - XQHFDUWH GXSDLV�
TXH -H G«FULV� 	 GHV «FKDQWLOORQV GHV GLIIHUHQn
WHV PDWLªUHV TXL FRPSRIHQWFH SDLV � DLQIW-H QH
GRXWHSRLQW TXH YRXV QH IR\H? FRQYDLQFX� FRPn
PH PRL� TXH WRXW OH WHUUHLQ DXTXHO-
DL ERUQ«
PHV UHPDUTXHV� 	 GRQW OH FLUFXLW HM

O
PDUTX«

GDQV PD FDUWH � QH IDLW WRWDOHPHQW XQH SURGXnLWRQ GH IHX[ IRXWHUUDLQV � 	 TX LO QH IRLW
DXMIL WUªVSUREDEOH � TXH OD PHU D EDLJQ« OH SLHG
GH FHV PRQWDJQHV ILWX«HV GHUULªUH &DSRXH 	
&DIHUWH � 	 TXL IRQW XQH FRQWLQXDWLRQGHVM �S�
SHQQLQV� 6 LO P HWRLW SHUPLV GH FRPSDUHUGH
SHWLWHV FKRIHV DX[ JUDQGHV � -H GLURLV TXH FHV
IHX[ IRXWHUUDLQV RQW WUDYDLOO« GDQV FH SDLV �

IRXV OH IHLQ GH OD PHU P¬PH� FRPPHOHV 7DXn
SHV WUDYDLOOHQW GDQV OHV FKDPSV� HQ IRXOHYDQW
FG�	�OG GH SHWLWV PRQWLFXOHV� 	 TXH OD PDWLªn
UH IRXOHY«H GH TXHOTXHV XQV GH FHV PRQWLFXOHV
IRUP«V GDQV GHV 9ROFDQV G«M¢ «WDEOLV � UHPSOLI�
DQW O HISDFHTXL HI
O HQWU HX[ � D FRPSRI«FHWn
WH SDUWLH GX FRQWLQHQW 	 SOXILHXUV GHV ,IOHV
YRLIPHV�   3O�

;;9,, � F

'
 DSUªV OHV REIHUYDWLRQV H[D(OHV TXH -
 DL �A9,,,�
IDLWHV IXU OH 0RQW (WQD � OH 9HIXYH � 	 IHV
HQYLURQV � I RI H GLUH � TXH OD SOXSDUW GHVPRQn
WDJQHV TXL IRQW RX RQW «W« GHV 9ROFDQV � GRL�

1 YHQW
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KDYH EHHQ 9ROFDQRV � ZRXOG EH IRXQG WR
RZH WKHLU H[LJHQFH WR IXEWHUUDQHRXV ILUH �
WKH GLUHIW UHYHUIH RI ZKDW , ILQG WKH FRPn
PRQO\ UHFHLYHG RSLQLRQ�
1DWXUH � WKRXJK YDULHG � ULV FHUWDLQO\ LQ

JHQHUDO XQLIRUP LQ KHU RSHUDWLRQV � DQG ,
FDQQRW FRQFHLYH WKDW WZR IXFK FRQILGHUDEOH
9ROFDQRV DV (WQD DQG 9HIXYLXV � VKRXOG KDn
YH EHHQ IRUPHG RWKHUZLIH WKDQ HYHU\ RWKHU
FRQILGHUDEOH 9ROFDQR RI WKH NQRZQ ZRUOG�
, GR QRW ZRQGHU WKDW IR OLWWOH SURJUHIV KDV
EHHQPDGH LQ WKH LPSURYHPHQW RI 1DWXUDO
+LILRU\ � DQG SDUWLFXODUO\ LQ WKDW EUDQFK
RI LW ZKLFK UHJDUGV WKH 7KHRU\ RI (DUWK�
1DWXUH DIUV VORZO\� LW LV GLIILFXOW WR FDWFK
KHU LQ WKH IDeI� 7KRIH ZKR KDYH PDGH WKLV
IXEMHIW WKHLU IOXG\ � KDYH ZLWKRXW IFUXSOH�
XQGHUWDNHQ DW RQFH� WR ZULWH WKH 1DWXUDO
+LILRU\ RI D ZKROH SURYLQFH� RU RI DQ HQn
WLUH FRQWLQHQW� QRW UHIOHFWLQJ� WKDW WKH ORQ�
JHIL OLIH RI PDQ IFDUFHO\ DIIRUGV KLP WLPH
WR JLYH D SHUIHIW RQH RI WKH IPDOOHIW LQIH&±�
, DP IHQILEOH RI ZKDW , XQGHUWDNH LQ

JLYLQJ \RX� 6LU� HYHQ D YHU\ LPSHUIHIW DFn
FRXQW RI WKH QDWXUH RI WKH IRLO RI D OLWWOH
PRUH WKDQ WZHQW\ PLOHV URXQG 1DSOHV � \HW
, IODWWHU P\IHOI WKDW P\ UHPDUNV � IXFK DV
WKH\ DUH� PD\ EH RI IRPH XIH WR DQ\ RQH
KHUHDIWHU� ZKR PD\ KDYH OHLIXUH DQG LQFOLn
QDWLRQ WR IROORZ WKHP XS � 7KH NLQJGRP
RI WKH 7ZR 6LFLOLHV RIIHUV FHUWDLQO\ WKH IDL�
UHIW ILHOG IRU REIHUYDWLRQV RI WKLV NLQG � RI
DQ\ LQ WKH ZKROH ZRUOG� KHUH DUH 9ROFDn
QRV H[LIILQJ LQ WKHLU IXOO IRUFH � IRPH RQ
WKHLU GHFOLQH� DQG RWKHUV WRWDOO\ H[WLQIW�

7R EHJLQ ZLWK IRPH GHJUHH RI RUGHU
ZKLFK LV UHDOO\ GLIILFXOW LQ WKH YDULHW\ RI
PDWWHU WKDW RFFXUV WR P\ PLQG� , ZLOO ILUIW
PHQWLRQ WKH EDILV RQ ZKLFK , IRXQG DOO
P\ FRQMHFWXUHV� ,W LV WKH QDWXUH RI WKH IRLO
WKDW FRYHUV WKH DQWLHQW 7RZQV RI +HUFXODn
QHXP DQG 3RPSHLL� DQG WKH LQWHULRU DQG
H[WHULRU IRUP RI WKH QHZ PRXQWDLQ � QHDU
3X]]ROH� ZLWK WKH IRUW RIPDWHULDOV RI ZKLFK
LW LV FRPSRIHG � ,W FDQQRW EH GHQLHG� WKDW
+HUFXODQHXP DQG 3RPSHLL IORRG RQFH DERn
YH JURXQG� WKRXJK QRZ� WKH IRUPHU LV LQ
QR SDUW OHIV WKDQ IHYHQW\ IHHW � DQG LQ IRn
PH SDUWV RQH KXQGUHG DQG WZHOYH IHHW� EHn
ORZ WKH SUHIHQW IXUIDFH RI WKH HDUWK � DQG
WKH ODWWHU LV EXULHG WHQ RU WZHOYH IHHW GHHS�

PRn

YHQW IDQV GRXWH OHXU H[LJHQFH D GHV IHX[ IRX�
WHUUDLQV � TXRLTXHFHWWHDMIHUWLRQ IRLW GLUH6OHPHQW
RSSRI«H¢ I RSLQLRQ UH©XHIXU FHSRLQW �

/D 1DWXUH TXRLTXHYDUL«H� HI
O

JHQHUDOHPHQW
XQLIRUPHGDQVIHV RSHUDWLRQV� DLQIL -H QHIDXUDLV
FRQFHYRLU FRPPHQWGHV9ROFDQVDXIIL FRQILGHUDEOHV �

TXH O
(WQD 	 OH 9HIXYH � DXURLHQW «W« IR�UP«V
GLII«UHPPHQWTXH OHV DXWUHV 9ROFDQV OHV SOXV
UHPDUTXDEOHVGX PRQGHFRQQX� -H QH IXLV SDV
IXUSULV TX RQ DLW IDLW -L SHX GH SURJUªV GDQV

I +LIRLUH 1DWXUHOOH � 	 IOQJXOL¬UHPHQWGDQVFHWn
WH EUDQFKHTXL UHJDUGH OD 7K«RULH GH OD 7HUUH�
/D 1DWXUH WUDYDLOOH OHQWHPHQW� 	 8 HM

O

GLIILn
FLOH GH OD SUHQGUH IXU OH IDLW � &HX[ TXL RQW

IDLW GH FHW REMHW OH EXW GH OHXUV WUDYDX[ Q
RQW
SDV FUDLQW G
HPEUDIIHU G OD IRLV �+LIORLUH 1Dn
WXUHOOH GH WRXWH XQH SURYLQFH � RX P¬PH FI XQ
FRQWLQHQW WRXW HQWLHU � IDQV IDLUH UHIOH[LRQ TXH

OD SOXV ORQJXH YLH G  XQ KRPPH HM
O

HQFRUHXQ
WHPV ELHQ FRXUW SRXU O +LMORLUH H[D±±H GX SOXV
SHWLW LQIH6OH �

-H IDLV � 0RQILHXU � ¢ TXRL -H P HQJDn
JH HQ HQWUHSUHQDQW GH YRXV GRQQHU GHV GHn
WDLOV � P¬PHWUªV LPSDUIDLWV � IXU OD QDWXUHGX
6RO TXL V
 HWHQGMXITX ¢ YLQJW PLOOHV GH 1Dn
SOHV � 	 P¬PH FI DYDQWDJH � PDLV -
 RIH
PH IODWWHU TXH PHV UHPDUTXHV WHOOHV TXHOn
OHV IRQW � SRXUURQW ¬WUH GH TXHOTXH XIDJH � G

FHX[ TXL DXURQW OH ORLMLU OD YRORQW« GH IH

OLYUHU DX P¬PHJHQUH G
REIHL
YDWLRQV � /H 5R�
\DXPH GHV GHX[ 6LGOHV RIIUH ¢ FHW HJDUG OH

FKDPS OH SOXV LQW¬UHIIDQW TXL IRLW GDQV I XQLn
YHUV � &
 HM

O
OD TX RQYRLW GHV 9ROFDQV H[LMODQV

GDQV WRXWH OHXU IRUFH � TXHOTXHV XQV IXU OHXU
G«FOLQ � 	 G
DXWUHV WRWDOHPHQW«WHLQWV�
3RXU FRPPHQFHUDYHF TXHOTXHRUGUH � FH TXW

QH ODLIIH SDV G
¬WUH GLIILFLOH � DXPLOLHX GH O
H[n
WUHPH YDUL«W« GHV PDWLªUHVTXL V
 RIIUHQW G PRQ

HISULW � -
 H[SRIHU DL GDERUG OD EDIH IXU ODTXHOn

OH -H IRQGH WRXWHV PHV FRQMHWOXUHV � FHWWH EDIH

HM
O G
 DERUG OD QDWXUH GX 6RO TXL FRXYUH OHV

DQFLHQQHV9LOOHV GH +HUFXODQHXP	 GH3RPSHLL�

HQIXLWH OD IRUPH LQW«ULHXUH � �W H[W«ULHXUHGH

OD QRXYHOOH PRQWDJQHSU«V GH 3X\JROH �  DYHF

OH JHQUH GHV PDWLªUHVGRQW HOOH HM
O

FRPSRI«H� 2Q
QH�SHXW QLHU � TXH +HUFXODQHXP � 	 3RPSHLW
Q DLHQW «W« DXWUHIRLV IXU OD IXUIDFH GX WHUUHLQ �

TXRLTXHXVXHOOHPHQW OD SUHPLHUH IRLW GDQV ID

PRLQGUHSURIRQGHXU ¢ �� SLHGV IXU FHWWH P¬PH

IXUIDFH � �\ TXHOTXHIRLVMXITX ¢ ��� SLHGV �

	 TXH OD I«FRQG«IRLW� DXIIL HQIHYHOLH G �� RLW

� �
 3,�
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PRUF RU OHIV� $V ZH NQRZ IURP WKH YHU\
DFFXUDWH DFFRXQW JLYHQ E\ 3OLQ\ WKH \RXQn
JHU WR 7DFLWXV� DQG IURP WKH DFFRXQWV RI
RWKHU FRQWHPSRUDU\ $XWKRUV � WKDW WKHIH
7RZQV ZHUH EXULHG E\ DQ HUXSWLRQ RI 0RXQW
9HIXYLXV LQ WKH WLPH RI 7LWXV� LW PXIW EH
DOORZHG � WKDW ZKDWHYHU PDWWHU OLHV EHWZHHQ
WKHIH &LWLHV DQG WKH SUHIHQW IXUIDFH RI WKH
HDUWK RYHU WKHP� PXIW KDYH EHHQ SURGXFHG
ILQFH WKH \HDU �� RI WKH &KULIWLDQ ¨UD
�WKH
GDWH RI WKDW IRUPLGDEOH HUXSWLRQ �
3RPSHLL � ZKLFK LV ILWXDWHG DW D PXFK

JUHDWHU GLIWDQFH IURP WKH 9ROFDQR WKDQ +HUn
FXODQHXP � KDV IHOW WKH HIIHIOV RI D ILQJOH
HUXSWLRQ RQO\ � LW LV FRYHUHG ZLWK ZKLWH
SXPLFH IWRQHV � PL[HG ZLWK IUDJPHQWV RI
ODYD DQG EXUQW PDWWHU � ODUJH DQG IPDOO � 
WKH SXPLFH LV YHU\ OLJKW� EXW , KDYH IRXQG
IRPH RI WKH IUDJPHQWV RI ODYD DQG FLQGHUV
WKHUH ZHLJKLQJ HLJKW SRXQGV � , KDYH RIn
WHQ ZRQGHUHG� WKDW IXFK ZHLJKW\ ERGLHV
FRXOG KDYH EHHQ FDUULHG WR IXFK D GLIWDQFH
� IRU 3RPSHLL FDQQRW EH OHIV WKDQ ILYH PLn
OHV LQ D OLUDLW OLQH � IURP WKH PRXWK RI
9HIXYLXV �� (YHU\ REIHUYDWLRQ FRQILUPV WKH
IDOO RI WKLV KRUULG VKRZHU RYHU WKH XQIRUn
WXQDWH FLW\ RI 3RPSHLL� DQG WKDW IHZ RI
LWV LQKDELWDQWV KDG GDUHG WR YHQWXUH RXW RI
WKHLU KRXIHV � IRU LQ PDQ\ RI WKRIH ZKLFK
KDYH EHHQ DOUHDG\ FOHDUHG � VNHOHWRQV KDYH
EHHQ IRXQG� IRPH ZLWK JROG ULQJV� HDUn
ULQJV � DQG EUDFHOHWV � , KDYH EHHQ SUHIHQW
DW WKH GLIHRYHU\ RI IHYHUDO KXPDQ VNHOHWRQV
P\IHOI� DQG XQGHU D YDXOWHG DUFK � DERXW
WZR \HDUV DJR � DW 3RPSHLL� , IDZ WKH ERn
QHV RI D PDQ DQG D KRUIH WDNHQ XS � ZLWK
WKH IUDJPHQWV RI WKH KRUIHV IXUQLWXUH� ZKLFK
KDG EHHQ RUQDPHQWHG ZLWK IDOIH JHPV IHW
LQ EURQ]H � 7KH VNXOOV RI IRPH RI WKH VNHn
OHWRQV IRXQG LQ WKH IWUHHWV� KDG EHHQ HYLn
GHQWO\ IUDeOXUHG E\ WKH IDOO RI WKH IWRQHV�
+LV 6LFLOLDQ 0DMHIW\V H[FDYDWLRQV DUH FRQn
ILQHG WR WKLV ISRW DW SUHIHQW � DQG WKH FXn
ULRXV LQ DQWLTXLW\ PD\ H[SHHO KHUHDIWHU
IURP IR ULFK D PLQH � DPSOH PDWWHU IRU
WKHLU GLIOHUWDWLRQV� EXW , ZLOO FRQILQH P\n
IHOI WR IXFK REIHUYDWLRQV RQO\ DV UHODWH WR
P\ SUHIHQW IXEMFFO�
2YHU WKH IWUDWXP RI SXPLFH DQG EXUQW

PDWWHU WKDW FRYHU 3RPSHLL� WKHUH LV D IWUDn
WXP RI JRRG PRXOG � RI WKH WKLFNQHIV RI
DERXW WZR IHHW DQG PRUH LQ IRPH SDUWV �

�� SLHGV GH SURIRQGHXU SOXV RX PRLQV � 1RXV
IDLVRQV SDU OHV GHWDLOV WUªV H[DFWV TXH 3OLQH
OH MHXQH D GRQQ«V ¢ 7DFLWH � 	 SDU OHV UHODn
WLRQV GHV DXWUHV0XWHXUV FRQWHPSRUDLQV� TXHFHV
GHX[ 9LOOHV IXUHQW HQIHYHOLHV SDU XQH «UXSWLRQ
GX 0RQW 9HIXYH IRXV O(PSLUH GH 7LWXV�� DLQ�
IL LO HI

W KRUV GH GRXWH TXH WRXWH FHWWH PDWLªUH
TXL IH WURX�YHHQWUH OHV 9LOOHV GRQW -H SDUOH �

�9 OD IXUIDFH GX WHUUHLQ TXL OHV FRXYUH � GRLW
DYRLU «W« SURGXLWH GHSXLV O DQ MHM GH O (UH
&KU«WLHQQH � «SRTXHGH FHWWHIRUPLGDEOH HUXSWLRQ�
3RPSHLL TXL HI

W

-LWX«H ¢ XQH GLIWDQFHGX 9ROn
FDQ EHDXFRXSSOXV FRQILGHUDEOH� TXH FHOOH G+HU�
FDODQHXP UL D «SURXY« TXH OHV HIIHWV FI XQHIHXn

OH HUXSWLRQ � HOOH HI
W FRXYHUWH GH SLHUUHV SRQFHV

P¬O«HV GH IURJPHQV GH ODYHV ¶� GH PDWLªUH
EU½O«H GHJUDQGHXUV LQ«JDO«V � 	 WHVSRQFHVIRQW  SO�
WUªV O«JªUHV � PDLV -
 DL WURXY« TXHOTXHVXQV;/,�
GH FHV IUDJPHQV GH ODYH 	 GH FHQGUHV � TXL
SHIRLHQW MXITX ¢ KXLW OLYUHV � QRQ IDQV ¬WUH
IUDSS« FO DGPLUDWLRQ GH YRLU TXH GHVFRUSVDXI�

IL SHIDQV DLHQW «W« WUDQISRUW«V GDQV O
DLU « XQH
DXIIL JUDQGH GLIWDQFH� FDU 3RPSHLL HI

W DX�PRLQV
«ORLJQ«HGH FLQT PLOOHV HQ OLJQH GURLWH GH OD
ERXFKHGX 9HIXYH � &KDTXH REIHUYDWLRQ HI

W XQH
QRXYHOOH SUHXYH GH FHWWH SOX\H IRXGDLQH � ¶
«SRXYDQWDEOHTXL WRPEDIXU O LQIRUWXQ«H 9LOOH
GH 3RPSHLL � 	 GH W LPSRIIWELOLW¬ RX IH WURXn
YªUHQW 8V KDELWRQV GH IRUWLU GH OHXUV PDLIRQV��
&DU GDQV SWXIWHXUVGH FHOOHV TXL RQW «W« GHEO¤�
\«HVMXITX ¢ SUHIHQW � RQ D WURXY« GHV ITXH�
OHFWHV � TXHOTXHVXQV DYHF GHV DQQHDX[ � GHV
SHQGRQV HW RUHLOOHV � 	 GHVEUDFHOHWV HW RU � -DL
«W« SUHIHQW ¢ OD G«FRXYHUWH GH SOXMLHXUV ITXH�
OHWWHU KXPDLQV � &W LO \ D HQYLURQ GHX[ DQVTXH
-H YLV ¢ 3RPSHLL IRXV XQH YR½WH� OHV RV G
XQ
KRPPH� 	 G XQ FKHYDO TXL YHQDLHQW G ¬WUH
G«FRXYHUWV� DLQIW TXH GHV SLªFHV GH KDUQRLVTXL
«WDLHQW RUQ«HV GH SLHUUHV IDXMIHV PRQW«HV HQ
EURPH � /HV FUDQHV GHTXHOTXHVXQV GH FHVITXH�
OHWWHVWURXY«VGDQVOHV UXHVDYDLHQW«W««YLGHPPHQW
EULI¬HVSDU OD FKXWH GHVSLHUUHV � /HV H[FDYDWLRQV
RUGRQQ«HVSDU ID 0DMHIW¬ 6LFLOLHQQH IH ERUQHQW
FW(OXHOOHPHQW ¢ FH OLHXO IHXO � 	 OHVDPDWHXUVGH

WDQWLTXLW« GRLYHQW DWWHQGUHG«IRUPDLVG
XQHPLQH
DXMIL ULFKH � GDPSOHVPDWLªUHVSRXU OHXUVGLMIHU�
W¤WLRQV � SRXU PRL IH PH ERUQHUDL DX[ IHXOHV
REIHUYDWLRQV TXL RQW UDSSRUW ¢ PRQ REMH(O�

6XU OD FRXFKHGH SLHUUHV SRQFHV 	 GDXWUHV
PDWLªUHVEU½O«HVTXL FRXYUHQW3RPSHLL � LO IH WURXn
YH XQH FRXFKHGH ERQQH WHUUH GRQW O
 HSDLMIHXU

HI
O G HQYLURQ GHX[ SLHGV � � TXHOTXHIRLV GD�

YDQ�
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±Q ZKLFK YLQHV IORXULVK � H[FHSW LQ IRPF
SDUWLFXODU ISRWV RI WKLV YLQH\DUG � ZKHUH WKH\
DUH IXEMHIW WR EH EODIOHG E\ D IRXO YDSRXU�
RU PRIHWH� DV LW LV FDOOHG KHUH � WKDW ULIHV
IURP EHQHDWK WKH EXUQW PDWWHU � 7KH DER�
YHPHQWLRQHG VKRZHU RI SXPLFH IWRQHV � DFn
FRUGLQJ WR P\ REIHUYDWLRQV � H[WHQGHG EHn
\RQG &DIWHO�D�PDUH � QHDU ZKLFK ISRW WKH
DQFLHQW 7RZQ RI 6WDELD DOLR OLHV EXULHG XQn
GHU WKHP � � DQG FRYHUHG D WUDIO RI FRXQn
WU\ QRW OHIV WKDQ WKLUW\ PLOHV LQ FLUFXPIHn
UHQFH � ,W ZDV DW 6WDELD WKDW 3OLQ\ WKH HOn
GHU ORIW KLV OLIH� DQG WKLV VKRZHU RI SXPLn
FH IWRQHV LV ZHOO GHIFULEHG LQ WKH \RXQJHU
3OLQ\V OHWWHU � /LWWOH RI WKH PDWWHU WKDW KDV
LIOXHG IURP 9HIXYLXV ILQFH WKDW WLPH � KDV
UHDFKHG WKHIH SDUWV � EXW , PXIW REIHUYH �
WKDW WKH SDYHPHQW RI WKH IWUHFWV RI 3RPSHLL
LV RI ODYD � QD\ � XQGHU WKH IRXQGDWLRQ RI
WKH 7RZQ� WKHUH LV D GHHS IWUDWXP RI ODYD
DQG EXUQW PDWWHU �  7KHIH FLUFXPIWDQFHV�
ZLWK PDQ\ RWKHUV WKDW ZLOO EH UHODWHG KHn
UHDIWHU � SURYH EH\RQG D GRXEW� WKDW WKHn
UH KDYH EHHQ HUXSWLRQV RI 9HIXYLXV SUHYLRXV
WR WKDW RI WKH \HDU ��"� ZKLFK LV WKH ILUIW
UHFRUGHG E\ KLIWRU\�
7KH JURZWK RI IRLO E\ WLPH LV HDILO\ DFn

FRXQWHG IRU � DQG ZKR � WKDW KDV YLILWHG UXLQV
RI DQFLHQW (GLILFHV � KDV QRW RIWHQ IHHQ D
IORXULIKLQJ VKUXE� LQ D JRRG IRLO� XSRQ WKH
WRS RI DQ ROG ZDOO " , KDYH UHPDUNHG PDn
Q\ IXFK RQ WKH PRIW FRQILGHUDEOH UXLQV DW
5RPH DQG HOOHZKHUH � %XW IURP WKH IRLO
ZKLFK KDV JURZQ RYHU WKH EDUUHQ SXPLFH
WKDW FRYHU 3RPSHLL� , ZDV HQDEOHG WR PDn
NH D FXULRXV REIHUYDWLRQ� 8SRQ H[DPLQLQJ
WKH FXWV DQG KROORZ ZD\V PDGH E\ FXUUHQWV
RI ZDWHU LQ WKH QHLJKERXUKRRG RI 9HIXYLXV
DQG RI RWKHU 9ROFDQRV � , KDG UHPDUNHG
WKDW WKHUH OD\ IUHTXHQWO\ D IWUDWXP RI ULFK
IRLO � RI PRUH RU OHIV GHSWK � EHWZHHQ WKH
PDWWHU SURGXFHG E\ WKH H[SORILRQ RI IXFFHH�
GLQJ HUXSWLRQV �UI� �

 DQG , ZDV QDWXUDOO\
OHG WR WKLQN� WKDW IXFK D IWUDWXP KDG JURZQ
LQ WKH IDPH PDQQHU DV WKH RQH DERYHPHQ�

WLRQHG
�D� 7KH $EDWH*LXOLR *HIDUH%UDFFLQLGHIHULEHVYHU\

HOHJDQWO\�LQ KLV DFFRXQWRI WKHHUXSWLRQ,RI 9FOXYLXVLQ
�����KLV KDYLQJPDGHDQREIHUYDWLRQRI WKHOLNH QDWXUH
KLV ZRUGVDUH� DIWHUKDYLQJSDUWLFXODUL]HGWKHGLIIHUHQW
IWUDWDRI HUXSWHGPDWWHUO\LQJRQHRYHUDQRWKHU� ૼ SD�
�� UHQGRDSSXQWRFKHOD QDWXUDFL DEELDYROXWR,DIFLDUHIHULW�
�� WR LQ TXHIWDWHUUDWXWWL JO
L

LQFHQGLLPHPRUDELOLUDFFRQWD�
�� WL GDJOLDXWRUL�


YDQWDJH� /HV YLJQHV \ YLHQQHQW WUªV ELHQ H[n
FHSW« GDQV FHUWDLQV HQGURLWV � RX HOOHV IRQW IX�
MHWWHV ¢ ¬WUH EU½O«HVSDU GHV YDSHXUV LQYLILEOHV
DSSHOO«HVPRIHWH GDQV OH SDLV � TXL V
 HOHYHQW
GHMIRXV OD PDWLªUH EU½O«H� &HWWH SOX\HGH SLHUn
UHV SRQFHV� IHORQ FH TXH I DL REIHUY« � V HWHQ�
GLW MXITX DX�GHOG GH &DIWHO�D�PDUH � HQIHYHOLW
6WDELD DQFLHQQH9LOOH IWWX«H SU«V GH FHOOH GRQW

-H YLHQV GH SDUOHU � �� FRXYULW XQH «WHQGXHGH
SDLV TXL Q D SDV PRLQV GH WUHQWH PLOOHV GH FLUn
FXLW� &H IXW ¤ 6WDELD TXH 3OLQH )DQFLHQ SHUn
GLW OD YLH � 	 FHWWHSOX\H GH SLHUUHV SRQFHV

HI
W WUªV ELHQ G«FULWH GDQV OD OHWWUH GH 3OLQH OH

MHXQH� 'HSXLV FH WHPV OD SHX GH PDWLªUHV GX

9HIXYH IRQW SDUYHQXHVMXITXHV GDQVFHVFDQWRQV�

-H GRLV FHSHQGDQW REIHUYHU TXH OH SDY« GHV
UXHV GH 3RPSHLL HI

W GH ODYH � 	 TXH IRXV OHV

IRQGHPHQVGH OD 9LOOH P¬PH LO \ D XQH FRXFKH
SURIRQGH GH ODYH 	 GH PDWLªUHV EU½O«HV FHV

REIHUYDWLRQV MRLQWHV ¢ FHOOHV GRQW -H SDUOHUDL
GDQV OD IXLWH � SURXYHQW LQYLQFLEOHPHQW TX LO

\ D HX GHV HUXSWLRQVGX 9HIXYH ELHQ DQWHULHXn
UHV ¢ FHOOHV GH ) DQQ«H�� � TXL HI

W OD SUHPLHn
UH GRQW ) +LMORLUH DLW IDLW PHQWLRQ�

,O HI
W

DLI« GH UHQGUH UDLIRQ GH OD IRUPDWLRQ
GX WHUUHLQ SURSUH ¢ OD FXOWXUH � &HOXL TXL D

YLILW« OHV UXLQHV GHV DQFLHQV (GLILFHV � Q D�W�LO
SDV YX IRXYHQW XQ DUEULIIHDX YHUG 	 IOHXUL
GDQV XQ ERQ WHUUDLQ � IXU OH KDXW F) XQ YLHX[
PXU" -
HQ DL UHPDUTX«SOXILHXUV IXU OHV UXLQHV
OHV SOXV FRQIWGHUDEOHVGH 5RPH 	 DLOOHXUV �
0DLV OH WHUUHLQ TXL V HI

W

IRUP« DX�GHMIXVGHFHV
SRQFHVDULGHV TXL FRXYUHQW 3RPSHLL � PRQW GRQn
Q« OLHX GH IDLUH XQH REIHUYDWLRQ FXULHXIH � (Q
H[DPLQDQW OHV HQWDLOO«V � 	 OHV FKHPLQV FUHX[

IRUP«V SDU OHV FRXUDQV F) HDX GDQV OH YRLIPDJH
GX 9HIXYH 	 GHV DXWUHV 9ROFDQV � � DL UHPDUn
TX« TX LO IH WURXYH IU«TXHPPHQWXQH FRXFKH

F) H[FHOOHQWHWHUUH SOXV RX PRLQV SURIRQGH � HQn
WUH OHV PDWLªUHVSURGXLWHV SDU ) H[SORMLRQGHGLIn
IHUHQWHV HUXSWLRQVTXL IH IRQW IXFFHG«HV � D � 	

-
 DL SHQI« QDWXUHOOHPHQWTX XQH WHOOH FRXFKH
DYRLW «W« SURGXLWH GH OD P¬PHPDQL«U« TXH

FHOOH

�D
� 9 [$EEH*LXOLR&HIDUH%UDFFLQLG«FULWWUªV
«O«JDPPHQW

GDQV ID GHIHULSWLRQGHO
«UXSWLRQGX 9HIXYHGH?�AL QHREn
IHUYDWLRQGHOD P¬PHQDWXUHTX LO ILW � �$SUªVDYRLUG«FULW
SDUWLFXOLªUHPHQWOHVGLIIHUHQWHVFRXFKHVGH OD PDWLªUHSURGXLWD

SDU UHUXSWLRQ� 	 TXLIRQWOHVXQHVIXUOHVDXWUHV� LO GLW � ૼ SD�
ૼ UHQGRDSSXQWR� FKH OD QDWXUDF

L DEELDYROXWRODIHLDUHIHQWWR
�� LQ TXFIODWHUUDWXWWL JO




LQFHQGLLPHPRUDELOLUDFFHQWDWWGDJ�
�� �$XWRUL�
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�� A&�Y PP� :W/

WLRQHG RYHU WKH SXPLFH RI 3RPSHLL� :KHn
UH WKH IWUDWXP RI JRRG IRLO ZDV WKLFN � LW
ZDVHYLGHQW WR PH WKDW PDQ\ \HDUV KDG
HODSIHG EHWZHHQ RQH HUXSWLRQ DQG WKDW ZKLFK
IXFFHHGHG LW� , GR QRW SUHWHQG WR ID\� WKDW
D MXIW HIWLPDWH FDQ EH IRUPHG RI WKH JUHDW
DJH RI 9ROFDQRV IURP WKLV REIFYDWLRQ � EXW
IRPH IRUW RI FDOFXODWLRQ PLJKW EH PDGH �
IRU LQIWDQFH� VKRXOG DQ H[SORILRQ RI SXPLn
FH FRYHU DJDLQ WKH ISRW XQGHU ZKLFK 3RPn
SHLL LV EXULHG � WKH IWUDWXP RI ULFK IRLO D�
ERYHPHQWLRQHG ZRXOG FHUWDLQO\ OLH EHWZHHQ
WZR EHGV RI SXPLFH � DQG LI D OLNH DFFLn
GHQW KDG KDSSHQHG D WKRXIDQG \HDUV DJR�
WKH IWUDWXP RI ULFK IRLO ZRXOG DV FHUWDLQO\
KDYH ZDQWHG PXFK RI LWV SUHIHQW WKLFNQHIV�
DV WKH URWWLQJ RI YHJHWDEOHV� PDQXUH� 	F�
LV HYHU LQFUHDLLQJ D FXOWLYDWHG IRLO � :KHn
QHYHU , ILQG WKHQ D IXFFHIOLRQ RI GLIIHUHQW
IWUDWD RI SXPLFH DQG EXUQW PDWWHU� OLNH WKDW
ZKLFK FRYHUV 3RPSHLL � LQWHUPL[HG ZLWK
IWUDWD RI ULFK IRLO � RI JUHDWHU RU OHIV GHSWK�, KRSH , PD\ EH DOORZHG UHDIRQDEO\ WR
FRQFOXGH� WKDW WKH ZKROH KDV EHHQ WKH SUR�
GXIWLRQ RI D ORQJ IHULHV RI HUXSWLRQV � RF�
FDILRQHG E\ IXEWHUUDQHRXV ILUH� %\ WKH IL]H
DQG ZHLJKW RI WKH SXPLFH� DQG IUDJPHQWV
RI EXUQW HUXSWHG PDWWHU LQ WKHIH IWUDWD� LW
LV HDI\ WR WUDFH WKHP XS WR WKHLU IRXUHH �
�ZKLFK , KDYH GRQH PRUH WKDQ RQFH LQ WKH
QHLJKERXUKRRG RI 3X]]ROL � ZKHUH H[SOR�
ILRQV KDYH EHHQ IUHTXHQW� 7KH JUDGXDO GH�
FUHDIH LQ WKH IL]H DQG TXDQWLW\ RI WKH HUXn
SWHG PDWWHU LQ WKH IWUDWXP DERYHPHQWLRQHG�
IURP 3RPSHLL WR &DIWOH�D�0DUF � LV YHU\
YLILEOH � DW 3RPSHLL � DV , IDLG EHIRUH � ;
KDYH IRXQG WKHP RI HLJKW SRXQGV ZHLJKW�
ZKHQ DW &DIWOH�D�0DUH WKH ODUJHIW GR QRW
ZHLJK DQ RXQFH �

7KH PDWWHU ZKLFK FRYHUV WKH DQFLHQW
7RZQ RI +HUFXODQHXP LV QRW WKH SURGXFH
RI RQH HUXSWLRQ RQO\ � IRU WKHUH DUH HYLGHQW
PDUNV WKDW WKH PDWWHU RI IL[ HUXSWLRQV KDV
WDNHQ LWV FRXUIH HYHU WKDW ZKLFK OLHV LPn
PHGLDWHO\ DERYH WKH WRZQ � DQG ZDV WKH
FDXIH RI LWV GHILQLWLRQ � 7KHIH IWUDWD DUH
HLWKHU RI ODYD RU EXUQW PDWWHU� ZLWK YHLQV
RI JRRG IRLO EHWZHHQ WKHP � 7KH IWUDWXP
RI HUXSWHG PDWWHU WKDW LPPHGLDWHO\ FRYHUV
WKH WRZQ� DQG ZLWK ZKLFK WKH WKHDWUH DQG

PRIW

�� �	
FHOOH TXL -H WURXYH IXU OHV SRQFHV GH 3RPSHLL�
3DU WRXW� RX FHWWH FRXFKHGH ERQ WHUUHLQ HM

L

HSDLIIH � LO P D SDUX «YLGHQW � T» LO V ªWRLW
FRXO« XQ JUDQG QRPEUH G  DQQ«HVHQWUH XQH H�
UXSWLRQ � 	 FHOOH TXL OXW D IXFFHG« � -H QH
SUHWHQGVSDV GLUH SRXU FHOD TX RQ SXLIIH «WDEn
OLU G  DSUªV FHWWH REIH�UYDWLRQ XQ FDOFXO H[D6O
IXU ) DQWLTXLW« GHV 9ROFDQV \ PDWV IHXOHPHQW
TXH FH FDOFXO SHXW DOOHU MXIT» D XQ FHUWDLQ
WHUPH� SDU H[HPSOH � IW XQH QRXYHOOH H[SORILRQ
GH SLHUUHV SRQFHVFRXYUDLW GHUHFKHI OH OLHX IXU
OHTXHO 3RPSHLL HI

W

HQIHYHOL� FHWWH FRXFKH G  H[n
FHOOHQW WHUUHLQ � GRQW -
 DL G«M¢ SDUO«� -H WURXn
YHUDLW WUªV FHUWDLQHPHQWHQWUHGHX[ OLWV GHSLHUn
UHV SRQFHV \ 	 IW XQ WHO SK«QRPªQHHWRLW DUULn
Y« LO \ D PLOOH DQV� FHWWH FRXFKHGH ERQ WHU�
UHLQ Q DXURLW SDV ¢ EHDXFRXSSU«V XQHHSDLIIHXU
DXMIW FRQILGHUDEOH� SDUHHTXH OD GHIWUX6OLRQ GHV
Y«J«WDX[ � � OD FXOWXUH DXJPHQWHQWFRQWLQXHOn
OHPHQW OD FRXFKHGH WHUUHLQ SURSUH ¢ ¬WUH FXOn
WLY« � DWQIW GRQF G«ITXH -H WURXYH XQH IXLWH
DOWHUQDWLYH GH GLIIHUHQWHV FRXFKHVGHSLHUUHVSRQn
FHV 	 GH PDWLªUH EU½O«HIHPEODEH ¢ FHOOH TXL
FRXYUH 3RPSHLL � P¬O«H DYHF XQH FRXFKH G XQ
IRO WUªV ULFKH� -XQH HSDLIIHXUWDQW¶W SOXV� WDQn
W¶W PRLQV FRQILGHUDEOH � LO PH IHPEOH TXH -H
SXLV HQ FRQFOXUH UDLIRQQDEOHPHQW� TXH ) HQIHP�
EOH D «W« OD SURGX6OLRQ F) XQH QRPEUHXIHIXLWH

G  HUXSWLRQVRFFDILRQQ«HVSDU GHVIHX[IRXWHUUDLQV�
3DU OH YROXPH 	 OD SHIDQWHXU GHV SRQFHV� �

GHV IUDJPHQVGH PDWLªUH EU½O«H� HIIHW GHV «UXSn
WLRQV GDQV FHV FRXFKHV� LO HI

W

DWI« GH OHV IXL�
YUH HQ UHPRQWDQWMXIT» ¢ OHXU IRXUFH \ FH TXH-  DL IDLW SOXV F) XQH IRLV GDQV OH YRLILQDJH GH
3X[JROH RXOHV H[SORILRQVRQW «W«IUHTXHQWHV� /D
GLPLQXWLRQ JUDGXHOOH GDQV OD TXDQWLW« � �\ OH

YROXPH GH FHV PDWLªUHV GDQV OHV FRXFKHV GRQW

� DL SDUO« � GHSXLV 3RPSHLL MXIT» ¢ &DIWHO�D�
PDUH HI

W WUªV IFQMLEOH \ HQD\DQW WURXY« GH KXLW
OLYUHV SHIDQW ¢ 3RPSHLL� SHQGDQW T»¢ &DIWHO�D�
PDUH OHV SOXV JUDQGHV QHSHIHQW SDV XQH RQFH�
/D PDWLªUHTXL FRXYUH )DQFLHQQH9LOOH G
+HUn

FXODQHXPQHIW SDV OH SURGXLW F)XQHIHXOH HUXSWLRQ�LO \ D GHV PDUTXHV«YLGHQWHV TXH OD PDWLªUHGH
IL[ HUXSWLRQV D SULV IRQ FRXUV IXU FHOOH TXL HI

W

LPP«GLDWHPHQWDX�GHIIXVGH OD 9LOOH� 	 TXL RF�
FDILRQD ID GHIWUX6OLRQ� &HV FRXFKHVIRQW FRUQ�
SRI«HV RX GH ODYH � RX GH PDWLªUHEU½O«H� DYHF
GHV ILOLRQV GH ERQ WHUUHLQ GDQV OHXUV LQWHUYDOOHV�
/D FRXFKHGH PDWLªUH SURGXLWH SDU HUXSWLRQ �

TXL FRXYUH LPP«GLDWHPHQW OD 9LOOH� 	 GRQW OH

7K«¤WUH 	 OD SOXSDUW GHVPDLIRQVIRQW UHPSOLHV�

2 QHIW
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PRIL RI WKH KRXIHV ZHUH ILOOHG � LV QRW RI
WKDW IRXO YLWULILHG PDWWHU FDOOHG ODYD � EXW
RI D IRUW RI IRIW ILRQH � FRPSRIHG RI SXPLn
FH � DVKHV� DQG EXUQW PDWWHU� ,W LV H[D	O\
RI WKH IDPH QDWXUH ZLWK ZKDW LV FDOOHG KHn
UH WKH 1DSOHV ILRQH � WKH ,WDOLDQV GLIWLQJXLVK
LW E\ WKH QDPH RI WXID � DQG LW LV LQ JHn
QHUDO XIH IRU %XLOGLQJ � ,WV FRORXU LV XIXDO�
O\ WKDW RI RXU IUHH ILRQH � EXW IRPFWLPHV
WLQJHG ZLWK JUH\ � JUHHQ � DQG \HOORZ � DQG
WKH IUDJPHQWV RI ODYD DQG SXPLFH ILRQHV
ZLWK ZKLFK LW HYHU DERXQGV � DUH IRPHWL�
QLHV ODUJH � DQG IRPHWLPHV IPDOO � LW YDULHV
OLNHZLIH LQ LWV GHJUHH RI IROLGLW\ � 

7KH FKLHI DUWLFOH LQ WKH FRPSRILWLRQ RI
WXID IHHPV WR PH WR EH � WKDW ILQH EXUQW
PDWHULDO� ZKLFK LV FDOOHG SZ]MRODQH� ZKRIH
ELQGLQJ TXDOLW\ DQG XWLOLW\ E\ ZD\ RI FHn
PHQW DUH PHQWLRQHG E\ 9LWUXYLXV �9�� DQG
ZKLFK LV WR EH PHW ZLWK RQO\ LQ FRXQWULHV

WKDW

�D� 7KHIHDUHKLVZRUGV� ERRN,7� FKDS�YL�
ૼ 'F 3XOYHUH3XWHRODQR�

ૼ (IO HWLDPJHQXVSXOYHULV� TXRGHIILFLWQDWXUDOLWHUUHV
ૼ DGPLUDQGDV� 1DIFLWXULQ UHJLRQLEXV%D±DQLV� 	 LQ DJULV
�� PXQLFLSLRUXP� TX ÏXQWFLUFD9HIXYLXPPRQWHP�TXRG
�� FRPPL[WXPFXPFDOFH	 F¨PHQWRQRQPRGRF¨WHULV̈�
�� GLILFLLVSU¨IODWILUPLWDWHV� IHGHWLDPPROHV� TXD�FRQ�
ૼ IOUXXQWXULQ PDUL� IXEDTXDIROLGHIFXXW�+RFDXWHPILH�
ૼ UL KDFUDWLRQHYLGHWXU� TXRGGXEKLVPRQWLEXV6FWHUUD
�� IHUYHQWHVIXQWIRQWHVFUHEUL� TXL QRQHIIHQW� IL QRQLQ
�� LPRKDEHUHQW�DXWGH IXOIXUH�DXWDOXPLQH�DXWELWXPL�
�� QHDUGHQWHVPD[LPRVLJQ«V�LJLWXUSHQLWXVLJQLV�	 IODP�
�� UD[ YDSRUSHULQWHUYHQXSHUPDQHQV6F DUGHQV�HIILFLW
�� OHYFPHDUQWHUUDP�	 LEL � TXL QDIFLWXUWRSKXV� H[X�
ૼ JHQVHIO 	 ILQHOLTXRUH� (UJRFXP WUªVUHVFRQILPLOL
�� UDWLRQH�LJQLVYHKHPHQWLDIRUPDWDLQ XQDPSHUYHQHULQW
ૼ PL[WLRQHP�UHSHQWHUHFHSWROLTXRUHXQDFRK¨UHIFXQW� 	
�� FHOHULWHUKXPRUHGXUDWDHIROLGDQWXU� QHTXHHDVOLXIOXV�
�� QHTXHYLV DTXDHSRWFIOGLIIROYFUH� ૼ
$ERXW%D±D� 3X]]ROL� DQG1DSOHV�ZH KDYHDQRSSRUn

WXQLW\RI UHPDUNLQJWKHWUXWKRI WKHIHODIO ZRUGV�6HYHUDO
RI WKHSLHUVRI WKHDQFLHQW+DUERXURI 3X]]ROL� YXOJDUO\
FDOOHG&DOLJXODV%ULGJH� DQGZKLFKDUHFRPSRIHGRI EULFN
MRLQHGZLWK WKLVIRUWRI FHPHQW� DUHIWLOO ^ODQGLQJLQ WKH
OHD� WKRXJKPXFKH[SRIHGWR WKHZDYHV� DQGXSRQHYHU\
SDUWRI WKHVKRUH\RXILQGODUJHPDIIHVRIEULFN�ZDOOVURXQn
GHGDQGSROLVKHGE\ IULIOLRQ LQWKHIHD� WKHEULFNDQGPRUn
WDU PDNLQJRQHERG\�DQGDSSHDULQJOLNH D YDULHJDWHGIORn
UH � /DUJHSLHFHVRI ROGZDOOVDUHOLNHZLOHRIWHQFXWRXW
LQWR ITXDUHSLHFHV� DQGPDGHXIHRI LQ PRGHUQEXLOGLQJV
LQIOHDGRI ILRQH�
6RRQDIWHUWKHILUIWTXRWDWLRQ�3OLQ\ ID\V��� 6L HUJRLQ

�� KLV ORFLV DTXDUXPIHUYHQWHVLQYHQLXQWXUIRQWHV�	 LQ
ૼ PRQWLEXVH[FDYDWLVFDOLGLYDSRUHV�LSIDTXHORFDDEDQWL�
�� TXLVPHPRUDQWXUSHUYDJDQWHVLQ DJULVKDEXLIIHDUGRUHV�
�� YLGHWXUHIIHFHUWXPDE LJQLVYHKHPHQWLDH[WRSKRWHUUD�
�� TXH� TXHPDGPRGXPLQ IRUQDFLEXV	 D FDOFH� LWDH[KLV
ૼ HUHSWXPHI7HOLTXRUHP� ,JLWXUGLIILPLOLEXV�	 GLISDULEXV
�� UHEXVFRUUHSWLV� 6FLQ XQDPSRWHIODWHPFROODWLV� FDOLGD
�� KXPRULVMHMXQLWDVDTXDUHSHQWHIDWLDWD� FRPPXQLEXVFRU�
�� SRULEXVODWHQWLFDORUHFRQIHUYHIFLW� 6FYFKHPHQWHUHIILFLW
HXFRLUH�FHOHULWHUTXHXQDOROLGLWDWLVSFUFLSHUHYLUWXWHP� ૼ

UL HI
W SDV FHWWH PDWLªUH JURIIHUHPHQW 
YLWULIL«H�

DSSHOO«H ODYH � PDLV XQHIRUWH GHSLHUUH WHQGUH�

FRPSRI«HGH SRQFHV� GH FHQGUHV� 	 GH PDWLªn
UH EU½O«H� (OOH HI

W H[D6OHPHQWGH OD P¬PHQDn
WXUH TXH FHOOH T» RQ DSSHOOH LFL 3LHUUH GH1Dn
SOHV � /HV ,WDOLHQV OD GLIWLQJXHQW SDU OH QRP
GH WXID � 	 LOV VHQIHUYHQW RUGLQDLUHPHQWSRXU
E¤WLU� 6D FRXOHXU HQ JHQHUDO HI

W FHOOH GHQ¶WUH
)UH«�6WRQH � PDLV TXHOTXHIRLV WHLQWH GH JULV �

GH YHUG � 	 GH MDXQH � OHV SRQFHV GRQW HOOH D�
ERQGH � IRQW TXHOTXHIRLV JUDQGHV � � � TXHOTXH
IRLV SHWLWHV� (OOH YDULH DXMIW HQ GXUHW«� 

&H T» LO \ D GH SOXV UHPDUTXDEOHGDQV OD FRPn
SRILWLRQGX WXID � PHSDURLW ¬WUH FHWWHEHOOHPDWLªUH
EU½O«H DSSHOO«HSX]]RODQH GRQW OHV SDUWLHV ILH

OLHQW IL SDUIDLWHPHQW � � IRQW IL XWLOHV � HPSORn
\«HV FRPPHFLPHQW � TXDOLW«V UHFRQQXHVSDU 9L�
WUXYH �¢ �� 	 TXL QH SHXYHQW IH UHQFRQWUHUTXH

GDQV

�D�9RLFLOHVSDUROHVGHFHWDXWHXUOLY�,,� FKDS�YU�
ૼ 'H 3XOYHUH3XWHRODQR�

�� (IO HWLDPJHQXVSXOYHULV� TXRGHIILFLWQDWXUDOLWHUUHV
ૼ DGPLUDQGDV� 1DIFLWXULQ 5HJLRQLEXV%D�DQLV� 	 LQ D�
�� JULVPXQLFLSLRUXP� TXDIXQW FLUFD9HIXYLXP0RQWHP�

�� TXRGFRPPL[WXPFXPFDOFH	 FĕPHQWRQRQPRGRFDWHULV
�� DGLILFLLVSUDIODWILUPLWDWHV� IHG HWLDPPROHV� TXDFRQ��� IOUXXQWXU LQ PDUL� IXEDTXDIROLGHIHXQW� +RFDXWHPILHUL
�� EDFUDWLRQHYLGHWXU� TXRGIXEELVPRQWLEXV� 	 WHUUDIHU�
�� YHQWHVIXQWIRQWHVFUHEUL� TXLQRQHIIHQW� IL QRQPLPRKD�
ૼ EHUHQW�DXWGHIXOIXUH�DXWDOXPLQH�DXWELW�PLQHDUGHQWHV
�� PD[LPRVLJQ«V� LJLWXUSHQLWXVLJQLV� 	 ILD}!PDYDSRUSH�
ૼ LQWHUYUQLDSHUPDQHQV� 	 DUGHQV� HIILFLW�HYHQWHDUQWHUUDP�
�� 	 ±EL TXLQDIFLWXUWRSKXV� H[XJHQVHIO � 	 ILQHOLTXRUH�

ૼ (UJRFXPWUªVUHVFRQILPLOLUDWLRQH� LJQLVYHKHPHQWLDIRU�
ૼ PDWD LQ XQDPSHUYHQHULQWPL[WLRQHP� UHSHQWHUFFHSWROLTXR�
�� UHXQDFREDUHIFXQW� 	 FHOHULWHUKXPRUHGXUDWDIROLGDQWXU�

�� QHTXHHDVI�X+XV�QHTXHYLV DTXDSRWHIOGLMIROYHUH�
O�7X[HQYLURQVGH%D±D � GH3XJJROH� 	 GH1DSOHVQRXV

DYRQVOHVPR\HQVGHUHPDUTXHUOD Y«ULW«GHFHVGHUQLHUHVSDn
UROHV� /D SOXSDUWGHVSLHUUHVGH ) DQFLHQ3RUWGH3XJJROH�

YXOJDLUHPHQWDSSHOO«3RQWGH&DOLJXOD� 	 TXLIRQWFRPSRIH¬V
GH%ULJXHV MRLQWHVDYHFFHWWHHISHFHGHFLPHQW� IXEILIOHQWWRXn
MRXUVGDQVOD PHUTXRLTXHWUªVH[SRI«HV�

L
) D6KRQGHVIORWV �

	 IXU WRXWHVOHVSDUWLHVGXULYDJH�RQWURXYHGHJUDQGHVPDIn
IHVGHPXUVGHEULJXHVDUURQGLHV	 SROLHVSDU OH IURWWHPHQW
GHODPHU� OHVEULTXHV	 OH PRUWLHUQHIHIDQWTXXQIHXOFRUSV�
	 UHIIHPEODQW¢ GHVSLHUUHVYDUL«HV�'HJUDQGHVSLHFHVH)DQn
FLHQVPXUVIRQWIRXYHQWFRXS«HVHQTQDUU«� 	 RQOHVHPSOR\H
GDQVOHV«GLILHHVPRGHUQHVDX�OLHWLGHSLHUUHV�

3HXDSUªV WD SUHPLHUHFLWDWLRQ3OLQHGLW � �� 6L HUJR LQ ELV
ૼ ORFLVDTXDUXPIHUYHQWHVLQYHQLXQWXUIRQWHV�	 LQ PRQWLEXV
�� H[FDYDWLVFDOLGLYDSRUHV� LSIDTXHORFDDEDQWLTXHVPHPRUDQ�
ૼ WXUSHUYDJDQWHVLQ DJULVKDEXLIIHDUGRUHV� YLGHWXUF�IHFHU�
�� WXUQDE LJQLVYHKHPHQWLDH[WRSKRWHUUDTXH� TXHPDGPRGXP
ૼ LQ IRUQDFLEXV	 D FDOFH�LWD H[KLVHUHSWXPHIIHKTXRUHP�
ૼ ,JLWXUGLIILPLOLEXV� 	 ¢LISDULEQVU«EXVFRUUHSWLV� 	 LQ WL�
�� QDPSRWHIODWHPFROODWLV� FDOLGDKXPRULVMHMXQWWDVDTXDUH�
ૼ SHQWHIDWLDWD�FRPPXQLEXVFRUSRYLEXVODWHQWLFDORUHFRQIHUYH�
�� IHLW	 YHKHPHQWHUHIILFLWHDFRLUHFHOHULWHUTXHXQDIROLGL�
�� WDWLVSFUFLSHUHYLUWXWHP�
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WKDW KDYH EHHQ IXEMHIW WR IXEWHUUDQFRXV ILn
UHV � ,W LV� , EHOLHYH � D IRUW RI OLPH SUHn
SDUHG E\ QDWXUH � 7KLV � PL[HG ZLWK ZDn
WHU � JUHDW RU IPDOO SXPLFH IWRQHV� IUDJPHQWV
RI ODYD� DQG EXUQW PDWWHU� PD\ QDWXUDOO\
EH IXSSRIHG WR KDUGHQ LQWR D IWRQH RI WKLV
NLQG �9� � DQG � DV ZDWHU IUHTXHQWO\ DWWHQGV
HUXSWLRQV RI ILUH � DV ZLOO EH IHHQ LQ WKH
DFFRXQWV , VKDOO JLYH RI WKH IRUPDWLRQ RI
WKH QHZ PRXQWDLQ QHDU 3X]]ROL� , DP FRQn
YLQFHG WKH ILUIW PDWWHU WKDW LIIXHG IURP 9H�
IXYLXV� DQG FRYHUHG +HUFXODQHXP � ZDV LQ
WKH ILDWH RI OLTXLG PXG � $ FLUFXPIWDQFH
IWURQJO\ IDYRXULQJ P\ RSLQLRQ LV � WKDW �
DERXW WZR \HDUV DJR � , IDZ WKH KHDG RI
DQ DQWLTXH ILDWXH GXJ RXW RI WKLV PDWWHU
ZLWKLQ WKH WKHDWUH RI +HUFXODQHXP � WKH
LPSUHIILRQ RI LWV IDFH UHPDLQV WR WKLV GD\
LQ WKH WXID � DQG PLJKW IHUYH DV D PRXOG
IRU D FDOO LQ SLDLOOHU RI 3DULV  EHLQJ DV
SHUIHIW DV DQ\ PRXOG , HYHU IDZ� $V PXFK
PD\ EH LQIHUUHG IURP WKH H[DIO UHIHPEODQ�
FH RI WKLV PDWWHU � RU WXID � ZKLFK LPPHn
GLDWHO\ FRYHUV +HUFXODQHXP � WR DOO WKH WXn
IDV RI ZKLFK WKH KLJK JURXQGV RI 1DSOHV
DQG LWV QHLJKERXUKRRG DUH FRPSRIHG � , GHn
WDFKHG D SLHFH RI LW IOLFNLQJ WR � DQG LQn
FRUSRUDWHG ZLWK WKH SDLQWHG IWXFFR RI WKH
LQILGH RI WKH WKHDWUH RI +HUFXODQHXP� DQG
VKDOO IHQG LW IRU \RXU LQISH	LRQ �e� �

 ,W
LV YHU\ GLIIHUHQW � DV \R ZLOO IHH� IURP WKH
YLWULILHG PDWWHU FDOOHG ODYD � E\ ZKLFK LW
KDV EHHQ JHQHUDOO\ WKRXJKW WKDW +HUFXODn
QHXP ZDV GHIWUR\HG � 7KH YLOODJH RI 5HI°n
QD DQG IRPH YLOODV ILDQG DW SUHIHQW DERYH
WKLV LQIRUWXQDWH 7RZQ� 

7R DFFRXQW IRU WKH YHU\ JUHDW GLIIHUHQFH
RI WKH PDWWHUV WKDW FRYHU +HUFXODQHXP DQG
3RPSHLL� , KDYH RIWHQ WKRXJKW WKDW� LQ WKH

HUXS�

�D
�

6FLSLRQH)DOFRQH� D YHU\JRRGREIHUYHU�LQ KLV'L�
IFRUIRQDWXUDOHGHOOHFDXIH� HGHIIHWWLGHO9HIXYLR� ID\V�WKDWKH IDZ� DIWHUWKHHUXSWLRQRI 9HIXYLXVLQ ���� � ZKLFKZDVDWWHQGHGZLWK KRWZDWHU � � WKHPXGKDUGHQDOPRIWWS D IDPHLQ D IHZGD\V
KLVZRUGVDUHWKHIH ૼ IDWWD
ૼ GXUD D PRGR G

L FDOFLQD H GL SLHWUDQRQ DOWULPHQWLGW
�� FHQHUH� SHUFK«GRSRDOFXQLJLRUQLYL FL ª FDPLQDWRSHU

� � IRSUD H IL ª FRQRIFLXWDGXULIOWPD� FKH FL YRJOLRQR OL

� � SLFFRQLSHUURPSHUOD� ૼ 7KLV DFFRXQW�ZLWK RWKHUFLU�
FXPIWDQFHVPHQWLRQHGLQ WKLVOHWWHU� PDNH LW KLJKO\SURn
EDEOH�WKDWDOO WKHWXIDVLQ WKHQHLJKERXUKRRGRI 9HIXYLXVKDYHEHHQIRUPHG E\ D OLNH RSHUDWLRQ�
B�E�7KLV SLHFH LV QRZ LQ WKH0XIHXPRIWKH5R\DO6Rn
FLHW\� WRJHWKHUZLWK PDQ\RWKHUISHFLPHQV�PHQWLRQHGLQ

WKLVOHWWHU�

�� �

GDQV OHV SDLV TXL RQW «W« WUDYDLOO«V SDU GHV
IHX[ IRXWHUUDLQV � & HM

O
� -H FURLV XQH HIS«FH

GH FKDX[ SU«SDU«HSDU OD QDWXUH M P¬O«H DYHF
GH 3 HDX � GH JUDQGHV RX SHWLWHV SLHUUHVSRQFHV�

GHV IUDJPHQV GH ODYH 	 GH PDWLªUH EU½O«H �
2Q SHXW FURLUH TLL HOOH IH GXUFLW HQIRUPDQW X�
QH WHOOH SLHUUH �D� � �
 FRPPH3HDX DFFRPSDn
JQH IU«TXHPPHQW OHV HUXSWLRQV GX IHX � FRPPH
RQ OH YHUUD GDQV OHV GHWDLOV RX I HQWUHUDL IXU
OD IRUPDWLRQ GH OD QRXYHOOH PRQWDJQHDX[ HQn
YLURQV GH 3XU©]SOH � -H IXLV FRQYDLQFX TXH OD

SUHPLHUH PDWLªUH TXL IRUWLW GX 9HILYH �
 FRXn
YULW +HUFXODQHXP � HWRLW GDQV O
HW¤W G
XQ OLPRQ
OLTXLGH � 8Q IDLW H[WU¬PHPHQWIDYRUDEOH ¢ PRQ
RSLQLRQ HI

O OD GHFRXYHUWHGH OD W¬WH G
XQH ILDn
WXH DQWLTXH TX RQ D GHWHUU¬HGDQV OH 7K«¤WUH

G
 +HUFXODQHXPM 3 LPSUHIILRQ GHV WUDLWV GX YL�
IDJH IXEMLILH HQFRUHDXMRXUGKXL GDQV OH WXID �

SRXUYRLWIHUYLU GHPRXOHSRXU GHV3O¤WUHV GH3DQV �

«WDQW DXILIL SDUIDLWH TX DXFXQ GHV PRXOHV TXH- \ DLH MDPDLV YXV� 2Q SHXW WLUHU OD P¬PHFRQ�
FOXILRQ GH OD SDUIDLWH UHIIHPEODQFHGH FHWWH PDn
WLªUH � RX GH FH WXID TXL FRXYUH +HUFXODQHXP
DYHF WRXV OHV WXIDV GRQW OHV WHUUHLQV SURIRQGV
GH 1DSOHV 	 GH IHV HQYLURQV IRQW FRPSRI«V�-  DL G«WDFK« XQ PRUFHDX GH FH WXID DYHF XQ
DXWUH TXL \ DYRLW «W« DSSOLTX« � � V \ HWRLW
LQFRUSRU« � FHIL XQ IUDJPHQW GHILXF SHLQW � GH 3

LQW«ULHXU GX 7K«¤WUH G+HUFXODQHXP� �-H YRXV

3 HQYHUUDL � 0RQILHXU � SRXU TXH YRXV SXLMILHRA

3 H[DPLQHU �-M� �  ,O H IL WUªV GLIIHUHQW � FRPPH
YRXV YHUUH] GHFHWWH PDWLªUH YLWULIL«H DSSHOO«H
ODYH � TXL IHORQ 3 RSLQLRQ JHQHUDOH D G«WUXLW
+HUFXODQHXP� /H 9LOODJH GH 5HILQD � 	 TXHOn
TXHV PDLIRQV GH FDPSDJQHIRQW D6OXHOOHPHQWE¤n
WLV IXU FHWWH 9LOOH LQIRUWXQ«H�



3RXU UHQGUHUDLIRQ GHFHWWH H[WUHPHGLIIHUHQFH
HQWUH OHV PDWLªUHV TXL FRXYUHQW+HUFXODQHXP � �
FHOOHVIRXV OHITXHOOHV 3RPSHLL HI

L

HQIHYHOLH � -
 DL

�D�6FLSLRQH)DOFRQHWUªVERQREIHUYDWHXUGDQVIHQ'L�
IFRUIRQDWXUDOHGHOOHFDXIH�HGHIIHWWLGHO9HIXYLR�GLW TX

LO D YX DSUªV� HUXSWLRQGX 9HIXYHHQ ?�\M � ODTXHOOHIXW
DFFRPSDJQ«HH7 HDXFKDXGH� OH OLPRQ IH GXUFLUSUHITXFDXGHn
JU«GHVSLHUUHVHQSHXGHMRXUV�9RLFLIHVSDUROHVૼ IDWWDGWW�
ૼ UD D PRGRGL FDOFLQD� H GL SLHWUD� QRQDOWULPHQWLGLFHQH�
ૼ UH � SHUFKHGRSRDOFXQLJLRUQLYL FL ª FDPPLQDWRSHUIRSUD�

�� H IL ª FRQRIFLXWDGXULIILPD� FKH F
L YRJOLRQR OL SLFFRQLSHU

�� URPSHUODૼFHGHWDLOMRLQWDX[DXWUHVUDSSRUW«VGDQVFHWWH
OHWWUH� UHQGWUªVSUREDEOH� TXHWRXVOHVWXIDVGDQV OH YRL IWQDn
JHGX 9HIXYHRQW«W«IRUP«VSDUXQHRSHUDWLRQIHPEODEOH�

�E� &HPRUFHDXHIOPDLQWHQDQWGDQV OH 0XIHXPGH OD 6Rn
FL«W«5R\DOH� DYHFEHWWFRQSG  DXWUHVGRQW-H IDLVPHQWLRQ
GDQVFHWWHOHWWUH�

 3/
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 3,�
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$W � �R
HUXSWLRQ RI �� � WKH PRXQWDLQ PXG KDYH
EHHQ RSHQ LQ PRUH WKDQ RQH SODFH�$SDI�
IDJH LQ 3OLQ\V OHWWHU WR 7DFLWXV OHHPV WR
ID\ DV PXFK � ૼ ,QWHULP ª 9HIXYLR PRQWH
�� SOXULEXV ORFLV ODWLIWLP¨ IODPP¨� DWTXH LQ�
�� FHQGLD UHOXFHEDQW � TXRUXP IXOJRU 	 FOD�
ૼ QWDV WHQHEUDV QR	LV SHOOHEDW � ૼ IR WKDW
YHU\ SUREDEO\ WKH PDWWHU WKDW FRYHUV 3RPn
SHLL SURFHHGHG IURP D PRXWK � RU FUDWHU �
PXFK QHDUHU WR LW WKDQ LV WKH JUHDW PRXWK
RI WKH 9ROFDQR � IURP ZKHQFH FDPH WKH
PDWWHU WKDW FRYHUV +HUFXODQHXP� 7KLV PDWn
WHU PLJKW QFYHUWKHOHIV EH IDLG WR KDYH SURn
FHHGHG IURP 9HIXYLXV� MXIW DV WKH HUXSWLRQ
LQ WKH \HDU �����  ZKLFK ZDV TXLWH LQn
GHSHQGHQW RI WKH JUHDW FUDWHU � EHLQJ IRXU
PLOHV IURP LW � � LV SURSHUO\ FDOOHG DQ H�
UXSWLRQ RI 9HIXYLXV�
,Q WKH EHJLQQLQJ RI HUXSWLRQV� 9ROFDQRV

IUHTXHQWO\ WKURZ XS ZDWHU PL[HG ZLWK WKH
DVKHV� 9HIXYLXV GLG IR LQ WKH HUXSWLRQ RI
���� � DFFRUGLQJ WR WKH WHIWLPRQ\ RI PDQ\
FRQWHPSRUDU\ ZULWHUV� 7KH IDPH FLUFXP�
IODQFH KDSSHQHG LQ ���� � DFFRUGLQJ WR WKH
DFFRXQW RI ,JQD]LR 6RUUHQWLQR � ZKR � E\
KLV +LIWRU\ RI 0RXQW 9HIXYLXV� SULQWHG DW
1DSOHV LQ ����� KDV VKHZQ KLPIHOI WR KDn
YH EHHQ D YHU\ DFFXUDWH REIHUYHU RI WKH SK¨�
QRPHQD RI WKH 9ROFDQR � IRU PDQ\ \HDUV
WKDW KH OLYHG DW 7RUUH GHO *UHFR� ILWXDWHG
DW WKH IRRW RI LW� $W WKH EHJLQQLQJ RI WKH
IRUPDWLRQ RI WKH QHZ PRXQWDLQ� QHDU 3X]�
]ROL � ZDWHU ZDV PL[HG ZLWK WKH DVKHV
WKURZQ XS� DV ZLOO EH IHHQ LQ WZR YHU\
FXULRXV DQG SDUWLFXODU DFFRXQWV RI WKH IRUn
PDWLRQ RI WKDW PRXQWDLQ � ZKLFK , VKDOO
KDYH WKH SOHDIXUH RI FRPPXQLFDWLQJ WR \RX
SUHIHQWO\ � DQG LQ ����� (WQD WKUHZ XS D
TXDQWLW\ RI ZDWHU LQ WKH EHJLQQLQJ RI D
HUXSWLRQ � DV LV PHQWLRQHG LQ WKH OHWWHU ,
IHQW \RX ODIW \HDU XSRQ WKH IXEMHIW RI WKDW
PDJQLILFHQW 9ROFDQR �D� � 8OORD OLNHZLIH
PHQWLRQV WKLV FLUFXPIWDQFH RI ZDWHU DWWHQn
GLQJ WKH HUXSWLRQV RI 9ROFDQRV LQ $PHULn
FD � :KHQHYHU WKHUHIRUH , ILQG D WXID FRP�
SRIHG H[D	O\ OLNH WKDW ZKLFK LPPHGLDWHO\
FRYHUV +HUFXODQHXP � DQG XQGRXEWHGO\ SURn
FHHGHG IURP 9HIXYLXV � , FRQFOXGH IXFK D
WXID WR KDYH EHHQ SURGXFHG E\ ZDWHU PLn
[LQJ ZLWK WKH HUXSWHG PDWWHU DW WKH WLPH

IRXYHQW SHQI« TXHGDQV)HUXSWLRQGH �� OD PRQWDn
JQH GRLW V
 ¬WUH RXYHUWH HQ SOXV F) XQ HQGURLW�
8QSDIIDJH GHOD OHWWUH GH 3OLQH OHMHXQH¢ 7DFLn
WH IHPEOH ) LQGLTXHU � �� ,QWHULP D 9HIXYLR
�� 0RQWH SOXULEXV ORFLV ODWLMIWPD IDPPĕ �
ૼ DWTXH LQFHQGLD UHOXFHEDQW� TXRUXP IXOJRU
�� �r FODULWDV WHQHEUDV QRWOLV SHOOHEDW �� GH�

IRUWH TX LO H�
O WUªV SUREDEOH TXH OD PDWLªUHTXL

FRYUH 3RPSHLL � IRUWLW D XQH ERXFKH� RX G
 XQ
&UDWHU EHDXFRXSSOXV YRLMLQ GH FHWWH 9LOOH TXH
QH ) H�

O OD JUDQGH ERXFKHGX 9ROFDQ G
RX YLQW

OD PDWLªUH TXL FRXYUH +HUFXODQHXP� &HSHQGDQW

) XQH 	 ) DXWUH PDWLªUH GRLYHQW SDIIHU HJDOHn
PHQW SRXU XQHSURGX%LRQGX 9HIXYHSUHFLIHPHQW�

FRPPHO
«UXSWLRQ GH L\�R TXL IXW HQWLªUHPHQW

 3O�
LQG«SHQGDQWHGX JUDQG &UDWHU � GRQW HOOH «WRLW A,K

«ORLJQ«HGH TXDWUH PLOOHV � �9 TX RQ DSSHOOH
SRXUWDQW ¢ MX�OH WLWUH XQH HUXSWLRQ GX 9HIXYH�
'DQV OH FRPPHQFHPHQWGHVHUXSWLRQV OHV 9ROn

FDQV YRPLMIHQW IU«TXHPPHQWGH ) HDX PHO«HD�
YHF GHV FHQGUHV� &
 H�

O FH TXL DUULYD GDQV )H�
UXSWLRQ GX 9HIXYH GH ���� � G
DSUªV OH W«PRLn
JQDJH GH SOXMLHXUV «FULYDLQV FRQWHPSRUDLQV�/H
P¬PHIDLW IH SUHIHQWD DYHF OHV P¬PHV FLUFRQ�

-ODQFHV HQ ���� � IHORQ OH UDSSRUW �) ,JQDJWR
6RUUHQWLQR � GRQW ) +L�ORLUH GX 0RQW 9HIXYH
LPSULP«H ¢ 1DSOHV HQ ���� GHF«OH XQ REIHU�
YDWHXU WUªV H[D% GHV SK«QRPªQHVGH FH 9ROFDQ�

,O «WRLW «WDEOL ¢ 7RUUH GHO *UHFRILWX« DXSUªV
GX 9HIXYH � DLQIW LO «WDLW WUªV ¢ SRUW«H GHIDLUH
GH ERQQHVREIHUYDWLRQV� 0X FRPPHQFHPHQWGHOD
IRUPDWLRQ GH OD QRXYHOOHPRQWDJQHSU«VGH3XJJSOHA
O
HDXIXW ODQF«H DYHF OHV FHQGUHV� FRPPHYRXV OH

YHUUH] GDQVGHX[GHIHULSWLRQVSDUWLFXOLªUHV� WUªV
FXULHXIHVGH OD IRUPDWLRQ GH FHWWH PRQWDJQH� GHn
IHULSWLRQV TXH -H YDLV YRXV FRPPXQLTXHUGDQV

OD IXLWH GH FHWWH OHWWUH� (Q ���� � /
(WQD IW
IRUWLU GH IRQ IHLQ XQH FHUWDLQH TXDQWLW« FI HDX
G«V OH FRPPHQFHPHQWGH ) HUXSWLRQ� FRPPH-H
)DL UHPDUTX«GDQV OD OHWWUH TXH-H YRXV «FULYLV

)DQQ«H GHUQLªUH � 0RQIHXU � DX IXMHW GH FH
IXSHUEH 9ROFDQ �IM � 8OORD Q D SDV RXEOL« QRQ
SOXV FHWWH P¬PHFLUFRQIODQFH� TXH ) HDX DFFRPn
SDJQH OHV HUXSWLRQVGHV 9ROFDQV HQ 0PHULTXH�
7RXWHV OHV IRLV GRQF � TXH -H WURXYH XQ WXID
H[D%HUQHQWFRPSRI¬FRPPHFHOXL TXL FRXYUHLPn
P«GLDWHPHQW+HUFXODQHXP� �
 TXL HI XQ SURn
GXLW GX 9HIXYH � FRPPH LO Q HI

O SDV SRIIWEOH G


HQ GRXWHU � -
 HQ FRQFOXV TX XQ SDUHLO WXID D

«W« SURGXLW SDU ) HDX PHO«HDYHF OD PDWLªUHGH
)HUXS�

��
�

/HWWHU,9� �D
�

/HWWUH,9�
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�� � A
RI DQ H[SORILRQ RFFDILRQHG E\ IXEWHUUDQHRXV
ILUH � DQG WKLV REIHUYDWLRQ� , EHOLHYH� ZLOO
EH RI PRUH XIH WKDQ DQ\ RWKHU � LQ SRLQn
WLQJ RXW WKRIH SDUWV RI WKH SUHIHQW 7HUUD
)HUPD� WKDW KDYH EHHQ IRUPHG E\ H[SOROLRQ�, DP FRQYLQFHG� LW KDVRIWHQ KDSSHQHG WKDW
IXEWHUUDQHRXV ILUHV DQG H[KDODWLRQV � DIWHU
KDYLQJ EHHQ SHQW XS DQG FRQILQHG IRU IHn
PH WLPH� DQG EHHQ WKH FDXIH RI HDUWKTXDn
NHV � KDYH IRUFHG WKHLU SDIIDJH � DQG LQ YHQn
WLQJ WKHPIHOYHV IRUPHG PRXQWDLQV RI WKH
PDWWHU WKDW FRQILQHG WKHP � DV \RX ZLOO IHH
ZDV WKH FDIH QHDU 3X]]ROL LQ WKH \HDU �����
DQG E\ HYLGHQW ILJQV KDV EHHQ IR EHIRUH �
LQ PDQ\ SDUWV RI WKH QHLJKERXUKRRG RI
3X]]ROL � ZLWKRXW FUHDWLQJ D UHJXODU 9ROn
FDQR� 7KH PDWHULDOV RIIXFK PRXQWDLQV ZLOO
KDYH EXW OLWWOH DSSHDUDQFH RI KDYLQJ EHHQ
SURGXFHG E\ ILUH � WR DQ\ RQH XQDFFXIWRPHG
WR PDNH REIHUYDWLRQV XSRQ WKH GLIIHUHQW QDn
WXUH RI 9ROFDQRV�

,I LW ZHUH DOORZHG WR PDNH D FRPSDUL�
IRQ EHWZHHQ WKH HDUWK DQG D KXPDQ ERG\�
RQH PLJKW FRQILGHU D FRXQWU\ UHSOHWH ZLWK
FRPEXIKEOHV RFFDILRQLQJ H[SORILRQV � ZKLFK
LV IXUHO\ WKH FDIH KHUH � WR EH OLNH D ERG\
IXOO RI KXPRXUV� :KHQ WKHIW KXPRXUV FRQn
FHQWUH� LQ RQH SDUW� DQG IRUP D JUHDW WXn
PRXU RXW RI ZKLFK WKH\ DUH GLIFKDUJHG IUHHn
O\ � WKH ERG\ LV OHIV DJLWDWHG � EXW ZKHQ �
E\ DQ\ DFFLGHQW� WKH KXPRXUV DUH FKHFNHG�
DQG GR QRW ILQG IUHH SDIODJH WKURXJK WKHLU
XIXDO FKDQQHO� WKH ERG\ LV DJLWDWHG � DQG
WXPRXUV DSSHDU LQ RWKHU SDUWV RI WKDW ERG\�
EXW IRRQ DIWHU WKH KXPRXUV UHWXUQ DJDLQ WR
WKHLU IRUPHU FKDQQHO � ,Q D ILPLODU PDQQHU
RQH PD\ FRQFHLYH 9HIXYLXV WR EH WKH SUHn
IHQW JUHDW FKDQQHO� WKURXJK ZKLFK QDWXUH
GLIFKDUJHV IRPH RI WKH IRXO KXPRXUV RI WKH
HDUWK � ZKHQ WKHIH KXPRXUV DUH FKHFNHG E\
DQ\ DFFLGHQW RU IWRSSDJH LQ WKLV FKDQQHO
IRU DQ\ FRQILGHUDEOH WLPH � HDUWKTXDNHVZLOO
EH IUHTXHQW LQ LWV QHLJKERXUKRRG � DQG H[n
SORILRQV PD\ EH DSSUHKHQGHG HYHQ DW IRPH
GLIWDQFH IURP LW� 7KLV ZDV WKH FDIH LQ WKH
\HDU ����� 9HIXYLXV KDYLQJ EHHQTXLHW IRU
QHDU ��� \HDUV � 7KHUH ZDV QR HUXSWLRQ
IURP LWV JUHDW FUDWHU� IURP WKH \HDU ����
WR WKH JUHDW HUXSWLRQ RI ���� � DQG WKH
WRS RI WKH PRXQWDLQ EHJDQ WR ORIH DOO ILJQV
RI ILUH � $V LW LV QRW IRUHLJQ WR P\ SXUSR�

IH
�

� HUXSWLRQ GDQV OH WHUQV F& XQH H[SORILRQ FDQIHH
SDU OHV IHX[ IRXWHPLQV � &HWWH REIHUYDWLRQ � IHnORQ PRL � IHUD G XQ XIDJH SOXV HWHQGXTXHWRXWH
DXWUH GDQV I LQGLFDWLRQ GHV SDUWLHV GH FHWWH
7HUUH )HUPH D5XHOOF � TXL HI

W OH SURGXLW GHV
H[SORILRQV� -H IXLV FRQYDLQFX TXLO HI

W

IRXYHQW
DUULY« TXH OHV IHX[ � WLU OHV H[KDODLIRQV TXH OD

WHUUH UHFªOH GDQV IHV HQWUDLOOHV � DSUªV DYRLU «W«
UHQIHUP«HV WLU HPSULIRQQªHV SHQGDQW TXHOTXH
WHLQV � WLU DYRLU HWH OD FDXIH GHV WUHPEOHPHQW
GH WHUUH � RQW HQILQ IRUF« OH SDIIDJH � 	 GDQV

OH WHPV GH OHXU HYDSRUDWLRQ RQW SURGXLW GHV
PRQWDJQHVDYHF FHV P¬PHV PDWLªUHV SDU OHI�
TXHOWHV HOOHV HWRLHQW UHWHQXHV� FRPPHYRXV YHU�
YH? TXH OH FDV DUULYD SU«V GH3XUSOH HQ �����	 GRLW ¬WUH DUULY« HQ SOXIWHXUV DXWUHVHQGURLWV
FOX P¬PHYRLIPDJH G
DSUªV OHV ILJXHV FHUWDLQV�
ILDQV TXH SRXU FHOD LO HQ ^RLW UHIXOW« XQ 9ROFDQ
U«JXOLHU� /HV PDWLªUHVGHIHPEODEHVPRQWDJQHVDQn
QRQFHQWSHXTXHOOHV GRLYHQW OHXU QDLMILDQFHDXIHX�
DX[\HX[GHFHX[TXLIRQW SHX DFFRXWXP«V ¢ IDLUH
GHVREIHUYDWLRQVIXU OD GLIIHUHQWHQDWXUHGHV9ROFDQV�

L� LO HWRLW SHUPLV GH IDLUH XQH FRPSDUDLIRQ
HQWUH OD WHUUH � 	 OH FRUSV KXPDLQ � RQ SRXUn
YRLW FRQILGHUHUXQ SDLV UHPSOL GH FHV PDWLªUHV
FRPEXIIWEOHVTXL FU«HQW OHV H[SORILRQV� � 	 WHO

HM
O
OH FDV GH FH SDLV�FL � FRPPHXQFRUSVUHPn

SOL GH PDXYDLIHV KXPHXUV� /RUITXH FHVKXPHXUV

ILH FRQFHQWUHQW GDQV TXHOTXH SDUWLH RX HOOHV
IRUPHQW XQH JUDQGH WXPHXL
 � PDLV G
 RX HOOHV
SXLIIHQW V «YDFXHU OLEUHPHQW� OH FRUSV HI

O PRLQV
WUDYDLOOH \ PDLV ORUITXH SDU XQ FRQFRXUVGH FLU�
FRQILDQFHV � OHV KXPHXUVIRQW DUU¬W«HV � 	 QH
SHXYHQW WURXYHU SDIIDJH GDQV OHXU FDQDO RUGLn
QDOH� OH FRUSV HI

W

DJLW« � 	 TXRLTXH OHV WXn
PHXUV IH IRLHQW SURPHQ«HVGDQV GLIIHUHQWHVSDUn
WLHV GX FRUSV � HOOHV QH WDUGHQW SDV ¢ UHYHQLU
GDQV OHXU SUHPLHU FDQDO� 7HO RQSHXW FRQFHYRLU

OH 9HIXYH� F HIW�D�GUUH� FRPPHXQJUDQG FDQDO
D6OXHO � DX�WUDYHUV GXTXHO OD QDWXUH «YDFX«OHV
PDXYDLIHV KXPHXUV GH OD WHUUH � ORUITXH FHV
KXPHXUVIRQW DUUHW«HVSDU TXHOTXHREIWUX6OLRQ �

RX TXHOTXHDXWUH DFFLGHQW DUULY« DX FDQDO � ��
TXL GXUH XQ FHUWDLQ WHPV � OHV WUHPEOHPHQVGH
WHUUH IHURQW IUHTXHQV GDQV IRQ YRLIPDJH	 O
RQ
GHYUD HQ DSSU«KHQGHUOHV H[SORILRQV � P¬PH ¢

XQH FHUWDLQH GLIWDQFH� &H IXW ,G FH TXL DUULYD�
HQ ���� DSUªV ��� DQV GH WUDQTXLOOLW« GH 8

SDUW GX 9HIXYH� ,O UL \ DYRLW SRLQW G
«UXSWLRQ
TXL SDUWLW GX JUDQG FUDWHUGHSXLV O
DQQ«H����
MXITX ¢ OD JUDQG HUXSWLRQ GH ���� � 	 OH

IRPPHW GH OD PRQWDJQHDYRLW FRPPHQF« � ODLI�

3� IHU

�
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IH� DQG ZLOO IHUYH WR VKHZ KRZ JUHDWO\
WKH\ DUH PLIWDNHQ � ZKR SODFH WKH IHDW RI
WKH ILUH LQ WKH FHQWUH� RU WRZDUGV WKH WRS�
RI D 9ROFDQR � , ZLOO JLYH \RX D FXULRXV
GHIFULSWLRQ RI WKH IWDWH RI WKH FUDWHU RI 9H�
IXYLXV� DIWHU KDYLQJ EHHQ IUHH IURP HUXSWLRQ
�3� \HDUV� DV UHODWHG E\ %UDFLQL� ZKR GHn
IHQGHG LQWR LW QRW ORQJ EHIRUH WKH HUXSWLRQ
RI ���� � ૼ 7KH FUDWHU ZDV ILYH PLOHV LQ
�� FLUFXPIHUHQFH� DQG DERXW D WKRXIDQG SD�
ૼ FHV GHHS � LWV ILGHV ZHUH FRYHUHG ZLWK
ૼ EUXVK ZRRG � DQG DW WKH ERWWRP WKHUH
ૼ ZDV D SODLQ RQ ZKLFK FDWWOH JUD]HG � ,Q
ૼ WKH ZRRG\ SDUWV � %RDUV IUHTXHQWO\ KDU�
ૼ ERXUHG � LQ WKH PLGIW RI WKH SODLQ � ZLWKLQ
ૼ WKH FUDWHU� ZDV D QDUURZ SDIODJH � WKURXJK
ૼ ZKLFK � E\ D ZLQGLQJ SDWK � \RX FRXOG
ૼ GHIFHQG DERXW D PLOH DPRQJIW URFNV DQG
ૼ KRQHV� WLOO \RX FDPH WR DQRWKHU PRUH �

ૼ ISDFLRXV SODLQ FRYHUHG ZLWK DVKHV� LQ WKLV
�� SODLQ ZHUH WKUHH OLWWOH SRROV� SODFHG LQ
ૼ D WULDQJXODU IRUP� RQH WRZDUGV WKH (DIW�
ૼ RI KRW ZDWHU� FRUURILYH DQG ELWWHU EH�
ૼ \RQG PHDIXUH� DQRWKHU WRZDUGV WKH :HIW�
�� RI ZDWHU IDOWHU WKDQ WKDW RI WKH IHD � WKH
�� WKLUG RI KRW ZDWHU � WKDW KDG QR SDUWL�
�� FXODU WDIWH� ૼ

7KH JUHDW LQFUHDIH RI WKH FRQH RI 9H�
IXYLXV � IURP WKDW WLPH WR WKLV � QDWXUDOO\
LQGXFHV RQH WR FRQFOXGH � WKDW WKH ZKROH
RI WKH FRQH ZDV UDLIHG LQ WKH OLNH PDQQHU�
DQG WKDW WKH SDUW RI 9HIXYLXV� FDOOHG 6RPn
PD � ZKLFK LV QRZ FRQILGHUHG DV D GLIWLQIU
PRXQWDLQ IURP LW � ZDV FRPSRIHG LQ WKH
IDPH PDQQHU � 7KLV PD\ SODLQO\ EH SHUFHLn
YHG � E\ H[DPLQLQJ LWV LQWHULRU DQG H[WHULRU
IRUP� DQG WKH IWUDWD RI ODYD DQG EXUQW PDWn
WHU RI ZKLFK LW LV FRPSRIHG �  7KH $Qn
FLHQWV� LQ GHIFULELQJ 9HIXYLXV� QHYHU PHQn
WLRQ WZR PRXQWDLQV� 6WUDER� 'LR� 9LWUXn
YLXV� DOO DJUHH� WKDW 9HIXYLXV� LQ WKHLU WLn
PH � VKHZHG ILJQV RI KDYLQJ IRUPHUO\ HUXSn
WHG ��� � DQG WKH ILUIW FRPSDUHV WKH FUDWHU

RQ
�D� 6WUDER�LQ KLV ILIWKERRNRI *HRJUDSK\�ID\V���6Xn
SUDK¨FORFDILWXVHIW9HIXYLXVPRQVDJULVFLQIWXVRSWL�
PLV� GHPSWRYHUWLFH� TXL PDJQDIXL SDUWHSODQXV� WR�
WXVIWHULOLVHIW� DGISH	XFLQHUHXV� FDYHUQDITXHRIWHQGHQV
ILIWXODUXPSOHQDV	 ODSLGXPFRORUHIXOLJLQRIR�XWSRWHDE
LJQL H[HIRUXP� XW FRQMHIWXUDPIDFHUHSRIVLWLILD ORFD
TXRQGDPDUILIIH�	 FUDWHUDVLJQLVKDEXLI7H�GHLQGHPDWHn
ULD G«ILFLHQWHUHIWLQIWDIXLIOH� ��

'LR�

IHU GLISDURLWUH WRXV IWJQHV GH IHX� ,O ULHIO SDV
HWUDQJHU ¢ PRQ IXMHW � 	 LO HI

W P¬PH XWLOH
GH SURXYHU � D TXHO SRLQW IH IRQW WURPS«VFHX[
TXL SODFHQW OH -LHJH SULQFLSDO GX IHX DX FHQn
WUH � RX YHUV OH IRPPHW FI XQ 9ROFDQ � DLQIL-H�
YRXV GRQQHUDL XQHGHIFULSWLRQ FXULHXIH GH O
HWDW �

RX «WRLW OH JUDQG FUDWHU GX 9HIXYH � DSUªV D�
YRLU «W« H[HPSW F&HUXSWLRQV ��� DQV� -H SUHQn
GUDL SRXU JXLGH %UDFLQL TXL \ GHIHHQGLWSHX GH
WHPV DYDQW ) HUXSWLRQ GH ���� � �� /H FUDWHU
�� DYDLW � PLOOHV GH FLUFRQI«UHQFH	 HQYLURQ
�� PLOOH SDV GH SURIRQGHXU � 6HV F¶W«V HWRLHQW
�� FRXYHUWV G
DUEULMIHDX[ � 	 OH IRQG «WRLW XQH
ૼ SODLQH RX SDLMMRLW OH E«WDLO� /HV HQGURLWVFRX�
�� YHUWV GH ERLV HWRLHQW RUGLQDLUHPHQW SHXSO«V
ૼ GH IDQJOLHUV � DX PLOLHX GH OD SODLQH TXL IRU�
ૼ PRLW OH IRQG GX FUDWHU � «WRLW XQ SDMIDJH H�
ૼ WUDLW DX�WUDYHUV GXTXHO SDU XQ -HQWLHU WRU�

ૼ WXHX[ YRXV SRXYLH] GHMFHQGUH HQYLURQ XQ

ૼ PLOOH IXU GHV URFKHUV	 GHVSLHUUHV � MXITX ¢

�� FH TXHYRXVYRXVWURXYL«V GDQVXQHDXWUHSODL�
�� QHSOXV ISDWLHXIH 	 FRXYHUWHGH FHQGUHV� GDQV
ૼ FHWWHSODLQH «WDLHQWWURLVSHWLWV «WDQJVSODF«VGH
ૼ PDQL«U«TXLOV IRUPRLHQW XQ WULDQJOH � XQ YHUV
ૼ OH OHYDQW GRQW ) HDX «WRLW FKDXGH� FRUURILYH�
�� DP«UHRXWUH PHIXUH� ) DXWUH YHUV OH FRX�
�� FKDQW G  XQH HDX SOXV DP«UH TXH FHOOH GH
�� OD PHU � /D WURLILHPH«WRLW XQH HDX FKDXGH

ૼ TXL Q DYRLW DXFXQJRXW SDUWLFXOLHU � ૼ
/HJUDQG DFFURLMMHPHQWGXFRQHGX 9FMXYH GHn

SXLV FH WHPV�O¢ MXITX ¢ FH MRXU � IDLW WLUHU
QDWXUHOOHPHQWFHWWH FRQFOXIWRQ� TXH ) HQIHPEOH
GX &RQH V HM

O
HOHY« F) XQH PDQL«U« «JDOH � �

TXH OD SDUWLH GX 9HIXYH DSSHOO«H6RPPDT»RQ
FRQMLGHUHPDLQWHQDQWFRPPHXQH PRQWDJQH TXL
HQ HI

O

GLIWLQEOH � D «W« FRPSRI«H GH OD P¬PH
PDQLªUH � 2Q ) DSSHU©RLW FODLUHPHQW HQ H[DPLn
QDQW ID IRUPH LQW«ULHXUH 	 H[W«ULHXUH� 	 OHV
FRXFKHV GH ODYH � GH PDWLªUH EU½O«H GRQW
HOOH HI

O

FRPSRI«H� /HV $QFLHQV HQIDLIDQW OD GH�  9K

IHULSWLRQ GX 9HIXYH � QH SDUOHQW MDPDLV GHGHX[
PRQWDJQHV� 6WUDERQ � 'LRQ � 9LWUXYH � WRXWVFRQ�[[[Y
YLHQQHQW IXU FH SRLQW � TXH OH 9HIXYH GH OHXU [[;,;�
WHPV � W«PRLJQDLWSDU GH FHUWDLQV LQGLFHV TX LO
DYRLW DXWUH IRLV EU½O« �J �� 	 OH SUHPLHU FRPn

SDUH

�D
� 6WUDERQGDQV OH SUHPLHUOLYUH GH ID *«RJUDSKLHGLW �

ૼ 6XSUDEDFORFDILWXV HI
O

9HIXYLXVPRQV� DJULVFLQ	XVRSWL�
�� PLV�GHPSWRYHUWLFH� TXLPDJQDIXL SDUWHSODQXV� WRWXV
�� IOHULOLV HI

O � DGISHIOXFLQHUHXV� FDYHUQDITXHRIOHQGHQVILIOXOD�
�� UXPSOHQDV	 ODSLGXPFRORUHIXOLJLQRIR� XWSRWHDE LJQL
�� H[HIRUXP� XW FRQ�HFOXUDPIDFHUHSRIIOWLIODORFDTXRQGDPDU�
ૼ IOMIH � 	 FUDWHUDVLJQLVKDEXLIIH� GHLQGHPDWHULDG«ILFLHQWH

I � UHIOLQ6DIXL-H� ૼ



RQ LWV WRS WR DQ DPSKLWKHDWUH� 7KH PRXQn
WDLQ QRZ FDOOHG 6RPPD ZDV � , EHOLHYH �
WKDW ZKLFK WKH $QFLHQWV FDOOHG 9HILLYLXV �
LWV RXWOLGH IRUP LV FRQLFDO� LWV LQILGH � LQ�
IWHDG RI DQ DPSKLWKHDWUH � LV QRZ OLNH D
JUHDW 7KHDWUH� , IXSSRIH WKH HUXSWLRQ LQ
3OLQ\V WLPH WR KDYH WKURZQ GRZQ WKDW
SDUW RI WKH FRQH QH[W WKH IHD� ZKLFK ZRXOG
QDWXUDOO\ KDYH OHIW LW LQ LWV SUHIHQW IWDWH �
DQG WKDW WKH FRQLFDO PRXQWDLQ � RU H[LIWLQJ
9HIXYLXV�  KDV EHHQ UDLIHG E\ WKH IXFFHH�
GLQJ HUXSWLRQV � DOO P\ REIHUYDWLRQV FRQILUP
WKLV RSLQLRQ� , KDYH IHHQ DQFLHQW ODYDV LUL
WKH SODLQ RQ WKH RWKHU ILGH RI 6RPPD �
ZKLFK FRXOG QHYHU KDYH SURFHHGHG IURP
WKH SUHIHQW 9HIXYLXV�  6HUDR D FHOHEUDWHG
SK\ILFLDQ QRZ OLYLQJ DW 1DSOHV � LQ WKH
LQWURGXIWLRQ RI KLV DFFRXQW RI WKH HUXSWLRQ
RO 9HIXYLXV LQ ���� � LQ ZKLFK DFFRXQW
PDQ\ RI WKH SKHQRPHQD RI WKH 9ROFDQR
DUF UHFRUGHG DQG YHU\ ZHOO DFFRXQWHG IRU��
ID\V� WKDW DW WKH &RQYHQW RI 'RPLQLFDQ
)U\DUV� FDOOHG WKH 0DGRQQD GHOO$UFR�IR�
PH \HDUV DJR � LQ ILQNLQJ D ZHOO � DW D
KXQGUHG IHHW GHSWK � D ODYD ZDV GLIHRYHUHG�
DQG IRRQ DIWHU DQRWKHU � IR WKDW � LQ ,HIV
WKDQ WKUHH KXQGUHG IHHW GHSWK � WKH ODYDV
RI IRXU HUXSWLRQV ZHUH IRXQG � )URP WKH
ILWXDWLRQ RI WKLV &RQYHQW� �IHH WKH 0DS��
LW LV FOHDU EH\RQG D GRXEW� WKDW WKHIH ODn
YDV SURFHHGHG IURP WKH PRXQWDLQ FDOOHG 6RPn
PD� DV WKH\ DUH TXLWH RXW RI WKH UHDFK RI
WKH H[LIWLQJ 9ROFDQR �
)URP WKHIH FLUFXPIWDQFHV� DQG IURP UHn

SHDWHG REIHUYDWLRQV , KDYH PDGH LQ WKH
QHLJKERXUKRRG RI 9HIXYLXV� , DP IXUH WKDW
QR YLUJLQ IRLO LV WR EH IRXQG WKHUH � DQG
WKDW DOO LV FRPSRIHG RI GLIIHUHQW IWUDWD RI
HUXSWHG PDWWHU� HYHQ WR D JUHDW GHSWK EHn
ORZ WKH OHYHO RI WKH IHD � ,Q VKRUW� , KD�

'LRGRUXV6LFXOXV� LQ KLVIRXUWKERRN� GHIHULELQJWKHYRn
\DJHRI+HUFXOHVLQWR,WDO\� ID\V�ૼ 3KOHJU¨XVTXRTXHFDP�
ૼ SXVLV ORFXVDSSHOODWXUD FROOHQLPLUXP�TXL�WQ L̈Q�
�� IWDU6LFXO P̈DJQDPYLP LJQLVHUX	DEDW�QXQF9HIXYLXV
�� QRPLQDWXU� PXOWDLQIODPPDWLRQLVSULIWLQ ŸHIWLJLDUHIHU�
�� YDQV� ૼ $QG9LWUXYLXV� LQ WKHFKDSWHURI WKH I«FRQG
ERRN�ID\V� ૼ 1RQPLQXVHWLDPPHPRUDWXUDQWLTXLWXVFUH�
ૼ YLIOHDUGRUHV	 DEXQGDIOHIXE9HIXYLRPRQWH	 LQGHHYR�
ૼ PXLIIHFLUFDDJURVIODPPDV� ૼ 7DFLWXV�PHQWLRQLQJWKH
HUXSWLRQRI 9HIXYLXVLQ WKHUHJLQRI 7LWXV� IHHPVWR KLQW
OLNHZLIHDW IRUPHUHUXSWLRQV�LQ WKHIHZRUGV�ૼ -DP YHUR
ૼ QRYLVFODGLEXV� YHOSROO ORQJDPIDUFXORUXPUHSHWLWLVDI�
�� IOL	D��KDXIW D̈XWDEUXW ÏHFXQGLIVLPD&DPSDQLD�RUD6F
ૼ XUEVLQFHQGLLVYDOODWD�ૼ

SDUH OH IRPPHW GX FUDWHU ¢ XQ $PSKLWKHDWUH�
-H IXLV SHUIXDG« TXH OD PRQWDJQH T» RQ DSn
SHOOH PDLQWHQDQW6RPPD «WDLW FHOOH TXHOHV$Qn
FLHQV DSSHODLHQW 9HIXYLXV � 6D IRUPH H[W«ULHXn
UH HI

O

FRQLTXH� 	 IRQ LQW«ULHXU � DX�OLHX G
 «�

WUH XQ $PSKLWK«¤WUH � UHIIHPEOH PDLQWHQDQW ¢

XQ JUDQG 7K«¤WUH � IH FURLV TXH 3 HUXSWLRQGX
WHPV GH 3OLQH D DEERWWX FHWWH SDUWLH GX FRQH
YRLILQH GH OD PHU � TXL � DXURLW QDWXUHOOHPHQW
ODLII«H GDQV IRQ DQFLHQ «WDW � 	 TXH OD PRQn
WDJQH FRQLTXH RX OH 9HIXYH

 DWOXHO V HI
O HOHY«  3,�

SDU OHV HUXSWLRQVIXFFHIIWYHV � WRXWHV PHV REIHU� ;;;,,,�
YDULRQV FRQILUPHQWFHWWH RSLQLRQ � IL DL YX G
DQn
FLHQQHV ODYHV IXU OD SODLQH GH 3DXWUH FRW« GX
6RPPD � OHITXHOOHV QH SHXYHQW MDPDLV DYRLU «W«
XQH SURGXEOLRQ GX 9HIXYH D6OXHO�

 6HUDR FH�  3,�
OHEUH P«GHFLQ«WDEOL G 1DSOHV � GDQV 3 LQWURGX� ;9�

)OLRQ GH ID GHIHULSWLRQ GH 3 HUXSWLRQ GX 9HIXn
YH HQ ���� � GHIHULSWLRQ RX OD SOXISDUW GHVSKH�
QRPHQ«VGX 9ROFDQ IRQ UHSU«IHQW«V	 WUªV ELHQ
H[SOLTX«V � � GLW TXH GDQV OH &RXYHQWGHV 'R�
PLQLTXDWQV DSSHOO« OD 0DGRQQD GHO3 $UFR � RQ
G«FRXYULW XQH ODYH LO \ D TXHOTXHV DQQ«HV HQ
FUHXIDQW XQ SXLWV MXIT» ¢ FHQW SLHGV GH SURn
IRQGHXU � TXH ELHQW¶W DSUªV RQ WURXYD XQH I«n
FRQG« ODYH � HQIXLWH XQH WURLILHPH � HQILQ XQH
TXDWULªPH ¢ PRLQV GH WURLV FHQVSLHGV GH SURn
IRQGHXU � FH TXL LQGLTXH TXDWUH HUXSWLRQV� 3DU

OD ILWXDWLRQ GH FH&RXYHQW � � YR\H
J OD FDUWH JHn
QHUDOHA�� LO HI

O KRUV GH GRXWH TXH FHVODYHV SURn
YHQDLHQW GH OD PRQWDJQHDSSHOO«H 6RPPD� SDU�
FHTX HOOHV IRQW KRUV GH OD SRUW«H GX 9ROFDQ D�
)OXHOOHPHQWH[LMODQW�
' DSUªV OHV GHWDLOV TXH -H YLHQV GH GRQQHU�

	 OHV REIHUYDWLRQV � TXH I DL U«S«W«HVGDQV OH

YRLILQDJH GX 9HIXYH � -H IXLV IXU T» RQ QH
IDXURLW \ WURXYHU XQ IRO YLHUJH � �� T» LO HI

O

WRXW FRPSRI«GH GLIIHUHQWHV FRXFKHVGH PDWLªUHV
SURGXLWHV SDU GHV HUXSWLRQV� P¬PH K XQH JUDQn
GH SURIRQGHXU DX�GHMIRXVGX QLYHDX GH OD PHU�

(Q�

'LRQGH6LFLOHGDQVIRQ ,9 OLYUH G«FULYDQWOH YR\DJH
G�+HUFXOHHQ,WDOLHGLW � ૼ 3EOHJQHXVTXRTXHFDPSXVLV ORFXV
ૼ DSSHOODWXUD FROOHQLPLUXP� TXL�WQDMQIODU 6LFXOWHPDn
OW JQDPYLPLJQLVHUX%DEDW� PLQH9HIXYLXVQRPLQDWXU� PXO�
ૼ WD LQIODPPDWLRQLVSULIOLQDYHIOLJLDUHIHUYDQV� �� 9LWUXYHGDQVIRQ FKDSLWUHGX I«FRQGOLYUH GLW � �� 1RQPLQXVHW�
ૼ LDPPHPRUDWXUDQWLTXLWXVFUHYLIOHDUGRUHV� 	 DEXQGDIOHIXE
ૼ 9HIXYLRPRQWH�	 LQGHHYRPXLIOHFLUFDDJURVIODPPDV� ૼ7DFLWHIDLIDQWPHQWLRQGH 3 HUXSWLRQGX 9HIXYHIRXV OH U«JQ«GH7LWXV� IHPEOHIXSSRIHU«JDOHPHQWG
DQFLHQQHVHUXSWLRQV� ��
ૼ -DP YHURQRYLVFODGLEXV� YHOSRIOORQJDPIDFXORUXPUHSH�
ૼ WKLVDIIOL%D� EDXIKWDXWDEUXWLWIWFXQGLIIWPD&DPSDQLDRUD
ૼ 2
 XUEVLQFHQGLLVYDIODWD�



YH QRW DQ\ GRXEW LQ P\ RZQ PLQG � EXW
WKDW WKLV 9ROFDQR WRRN LWV ULIH IURP WKH
ERWWRP RI WKH IHD � DQG DV WKH ZKROH SODLQ
EHWZHHQ 9HIXYLXV DQG WKH PRXQWDLQV EHn
KLQG &DIHUWD � ZKLFK LV WKH EHIW SDUW RI
WKH &DPSDJQD )HOLFH� LV � XQGHU LWV JRRG
IRLO � FRPSRIHG RI EXUQW PDWWHU� , LPDJLn
QH WKH IHD WR KDYH ZDVKHG WKH IHHW RI WKR�
IH PRXQWDLQV� XQWLO WKH IXEWHUUDQHRXV ILUHV
EHJDQ WR RSHUDWH� DW D SHULRG FHUWDLQO\ RI
D PRG UHPRWH DQWLTXLW\ �
7KH IRLO RI WKH &DPSDJQD )HOLFH LV YHn

U\ IHUWLOH � , IDZ WKH HDUWK RSHQHG LQ PDn
Q\ SODFHV ODIL \HDU LQ WKH PLGIL RI WKDW
SODLQ� ZKHQ WKH\ ZHUH IHHNLQJ IRU PDWHn
ULDOV WR PHQG WKH URDG IURP 1DSOHV WR &Dn
IHUWD� 7KH ILUDWXP RI JRRG IRLO ZDV LQ JHn
QHUDO IRXU RU ILYH IHHW WKLFN � XQGHU ZKLFK
ZDV D GHHS ILUDWXP RI FLQGHUV � SXPLFH �
IUDJPHQWV RI ODYD� DQG IXFK EXUQW PDWWHU
DV DERXQGV QHDU 9HIXYLXV DQG DOO 9ROFDn
QRV �DM� 7KH PRXQWDLQV DW WKH EDFN RI &Dn
IHUWD DUH PRILO\ RI D IRUW RI OLPH�ILRQH �
DQG YHU\ GLIIHUHQW IURP WKRIH IRUPHG E\ ILn
UH � WKRXJK 6LJQRU 9DQ 9LWHOOL � WKH FHOHn
EUDWHG $UFKLWHFW � KDV DIOXUHG PH � WKDW� LQ
WKH FXWWLQJ RI WKH IDPRXV $TXHGXFW RI &Dn
IHUWD WKURXJK WKHIH PRXQWDLQV� KH PHW ZLWK
IRPH IRLO� WKDW KDG EHHQ HYLGHQWO\ IRUPHG
E\ IXEWHUUDQHRXV ILUH � 7KH KLJK JURXQGV �
ZKLFK H[WHQG IURP &DIIHO�D�0DUH WR WKH SRLQW
RI 0LQHUYD WRZDUGV WKH LVODQG RI &DSUHD�
DQG IURP WKH SURPRQWRU\ WKDW GLYLGHV WKH
ED\ RI 1DSOHV IURP WKDW RI 6DOHUQR � DUH RI
OLPH�ILRQH� 7KH SODLQ RI 6RUUHQWR � WKDW
LV ERXQGHG E\ WKHIH KLJK JURXQGV � EHJLQn
QLQJ DW WKH YLOODJH RI 9LFR � DQG HQGLQJ
DW WKDW RI 0DILD � LV ZKROO\ FRPSRIHG RI
WKH IDPH IRUW RI WXID DV WKDW DERXW 1DSOHV�
H[FHSW WKDW WKH FLQGHUV RU SXPLFH ILRQHV

LQ�

ID
� ,Q WKHPRQWKRI -DQXDU\��T� WKH$XWKRU IDZ D

ZHOO IXQNDW &DIHUWDQHDUWKH0DUTXLV3DGHUQRV+RXIH�LW ZDV���IHHWGHHS� WKHIWUDWDZHUHLQ WKHIROORn
ZLQJRUGHU��IHHW
5LFK YHJHWDEOHHDUWK�� J

9HJHWDEOHHDUWKPL[HGZLWK 9ROFDQLFNDVKHV�� �

$ EURZQDQGKDUG7XIDZLWK ODUJHSXPLFH�� ��$ PRUHWHQGHU7XID FRPSRIHGRI 9ROFDQLFNPDWn
WHUYHU\PXFKEXUQW�RI WKHFRORXURI D FLQGHU� JR)LQH9ROFDQLFNDVKHVRIWKHIDPHFRORXUDVWKHILUDn
WXPRI WXIDRYHUWKHP����8QGHUZKLFKZDVWKHZDWHU�
7KLV FLUFXPIODQFHFRQILUPHGWKH$XWKRU LQ KLVRSLQLRQDV WR WKH9ROFDQLFNRULJLQRI WKHZKROHSODLQFDOOHGWKH

&DPSDJQD)HOLFH�

� �� �

(QILQ -H QH GRXWH HQ DXFXQHPDQL«U« TXH FH
9ROFDQ UL DLW SULV -D QDWILDQFH GX IRQG GH OD

PHU� 	 FRPPHWRXWH OD SODLQH HQWUH OH 9HIXn
PH �9 OHV PRQWDJQHVGHUQHUH &DILHUWH � ODTXHOOH
IRUPH OD PHLOOHXUHSDUWLH GH OD &DPSDQLH � HI

L

IRXV XQ IRO IHUWLOH 	 FRPSRI« GHPDWLªUHEU½n
O«H � -H IXLV SRUW« ¢ FURLUH � TXH OD PHU D ODn
P« OH SLHG GH FHV PRQWDJQHVMXITX ¢ FH TXH
OHV IHX[ IRXWHUUDLQV D\HQW FRPPHQF« F

I RSHUHU ¢

XQ FHUWDLQ S«ULRGH GH WHUQV TXL UHPRQWHFHUWDLn
QHPHQW ¢ OD SOXV KDXWH DQWLTXLW«�
/H IRO GH OD &DPSDQLH HI

L WUªV I«UWLOH� -
DL
PX OD WHUUH RXYHUWHHQ SOXILHXUV HQGURLWV - DQn
Q«H GHUQLHUH DX PLOLHX GH FHWWHSODLQH � ORUITX
RQ FKHUFERLW GHV PDW«ULDX[ SRXU U«WDEOLU OH

JUDQG FKHPLQGH 1DSOHV ¢ &DIHUWH� /D FRXn
FKH GH ERQ WHUUHLQ ¬WRLW HQ JHQHUDO GH O
HSDLI�
IHXU GH � RX � SLHGV � DX�GHMIRXV¬WRLW XQHFRXn
FKH SURIRQGHGH FHQGUHV� GH SRQFHV � GH IURJn
PHQV GH ODPH � 	 GH FHWWH PDWLªUH EU½O«H TXL
DERQGHSU«V GX 9HIXPH 	 GH WRXV OHV 9ROn
FDQV �L�� � /HV PRQWDJQHVGHUULªUH &DIHUWHIRQW

OD SOXISDUW FRPSRM«HVG
XQHHISHFHGHSLHUUH FDOn
FDLUH � WUªV GLIIHUHQWH GH FHOOHV IRUP«HV SDU OH

IHX � &HSHQGDQW0PILHXU 9DQ�9WWFOOL F«O«EU«0U�
FKLWH±±H UUL D DILXU« TX HQIDLIDQW FUFXIHU OHVIRQ�
GHPHQVGX IDPHX[ W$TXHGXFGH &DIHUWH DX�WUDn
YHUV GH FHV PRQWDJQHV� LO D UHQFRQWU«TXHOTXHV
WHUUHLQV TXL RQW «W« «YLGHPPHQWIRUP«VSDU XQ
IHX IRXWHUUDLQ � 7RXWH FHWWH SRUWLRQ GH WHUUHV
«OHY«HV TXL V
 HWHQG GHSXLV &DIOHO�D�0DUH MXITX

G OD SRLQWH GH 0LQHUYD PHUV ),VOH GH &DSUL �

�'GHSXLV OH &DS TXL GLYLIH OD ED\H GH1DSOHV
GH FHOOH GH 6DOHUQH � HI

L GH SLHUUHFDOFDLUH � /LW
SODLQH GH 6RUUHQWR TXL HI

L WHUPLQ«HSDU FHVFROn
OLQHV HQ FRPPHQ©DQWDX 9LOODJH GH 9LFR 	 M��

QLILDQW ¢ FHOXL GH 0DILD � HI
L HQWLªUHPHQWFRUQ�

SRM«H GH OD P¬PHHISHFHGH WXID TXH FHOXL GHV
HQYLURQV GH 1DSOHV � H[FHSW«TXH OHV FHQGUHV �

RX OHV SLHUUHV SRQFHVTXL \ IRQW P¬O«HV � IRQW
G
XQ

ID� �$XPRLVGH-DQYLHU���� O
 �$XWHXUD YX FUHWWIHUXQ
SXLWV ¢ &DIHUWHSU«VGHOD PDLIRQGX0DUTXLV3DGHUQR� LO

DYRLW��JSLHGVGHSURIRQGHXU� 	 OHVFRXFKHV«WDLHQW
GDQV ) RUGUHIXLYDQW��SLHGV
7HUUHLQULFKH	 YFJ¬WDEOH����
7HUUHLQYHJ«WDEOHP¬O«GHFHQGUHV9ROFDQLTXHV� � �
8Q7XIDEUXQ	 GXUUDFO«GHJURIIHVSLHUUHVSRQFHV�� ��8Q7XIDWHQGUHFRPSHM«GHPDWLªUHV9ROFDQLTXHVELHQ

FXLWHVHWGH OD FRXOHXUGHFHQGUH��� JR
&HQGUHV9ROFDQLTXHVWUªVILQHVHWGH OD P¬PHFRXOHXU

GH OD FRXFKHGH7XIDTXLWHVFRXYUH� ��
6RXVOHITXHOOHVRQWURXYD) HDX�
&HWWHFLUFRQIODQFHFRQILUPD) A$XWHXUGDQV ) RSLQLRQRX LO ª�

WRLWTXDQW¢ O
RULJLQH9ROFDQLTXHGHWRXWHOD SODLQHDSSHOO«H
&DPSDJQD)HOLFH�



��� �� ��IU
LQWHUPL[HG LQ LW DUH ODUJHU WKDQ LQ WKH 1Dn
SOHV WXID � , FRQFHLYH WKHQ WKDW WKHUH KDV
EHHQ DQ H[SORILRQ LQ WKLV ISRW IURP WKH
ERWWRP RI WKH IHD� 7KLV SODLQ� DV , KDYH
UHPDUNHG WR EH WKH FDIH ZLWK DOO IRLOV SURn
GXFHG E\ IXEWHUUDQHRXV ILUH � LV H[WUHPHO\
IHUWLOH� ZKLOIW WKH JURXQG DERXW LW� EHLQJ
RI DQRWKHU QDWXUH� LV QRW IR � 7KH LVODQG
RI &DSUHD GRHV QRW VKHZ DQ\ ILJQV RI KDn
YLQJ EHHQ IRUPHG E\ IXEWHUUDQHRXV ILUH� EXW
LV RI WKH IDPH QDWXUH DV WKH KLJK JURXQGV
ODIW PHQWLRQHG � IURP ZKLFK LW KDV EHHQ
SUREDEO\ GHWDFKHG E\ HDUWKTXDNHV � RU WKH
YLROHQFH RI WKH ZDYHV� 5RYLJOLDQR� DQ LI�
ODQG RU UDWKHU D URFN� LQ WKH ED\ RI &D�
IOHO�D�0DUH� LV OLNHZLIH RI OLPH�IWRQH� DQG
IHHPV WR KDYH EHORQJHG WR WKH RULJLQDO PRXQn
WDLQV LQ LWV QHLJKERXUKRRG� LQ IRPHRIWKH�
IH PRXQWDLQV WKHUH DUH DOIR SHWULILHG ILVK DQG
IRIILO VKHOOV � ZKLFK , QHYHU KDYH IRXQG LQ
WKH PRXQWDLQV ZKLFK , IXSSRIH WR KDYH EHHQ
IRUPHG E\ H[SORILRQ �D� �



<RX KDYH QRZ � 6LU � EHIRUH \RX WKH QDn
WXUH RI WKH IRLO IURP &DSUHD WR 1DSOHV �
7KH IRLO RQ ZKLFK WKLV JUHDW 0HWURSROLV
IODQGV KDV EHHQ HYLGHQWO\ SURGXFHG E\ H[�
SORILRQV �  IRPH RI ZKLFK IHHP WR KDYH
EHHQ XSRQ WKH YHU\ ISRW RQ ZKLFK WKLV &Ln
W\ LV EXLOW � DOO WKH KLJK JURXQGV URXQG
1DSOHV � 3DXILLLSR� 3X]]RIL � %DL
D � 0LIH�
QXP � WKH LVODQGV RI 3URFLGD DQG ,IFKLD �
DSSHDU WR KDYH EHHQ UDLIHG E\ H[SORILRQ
<RX FDQ WUDFH IWLOO LQ PDQ\ RI WKHIH KHLJKWV
WKH FRQLFDO VKDSH WKDW ZDV QDWXUDOO\ JLYHQ
WKHP DW ILUIW� DQG HYHQ WKH FUDWHUV RXW RI
ZKLFK WKH PDWWHU LIIXHG�  WKRXJK � WR EH
IXUH � RWKHUV RI WKHIH KHLJKWV KDYH IXIIHUHG
IXFK FKDQJHV E\ WKH KDQG RI WLPH � WKDW
\RX FDQ RQO\ FRQMH	XUH WKDW WKH\ ZHUH UDLn
IHG LQ WKH OLNH PDQQHU� E\ WKHLU FRPSRIL�
WLRQ EHLQJ H[D	,\ WKH IDPH DV WKDW RI WKR�
IH PRXQWDLQV ZKLFK IWLOO UHWDLQ WKHLU FRQLn
FDO IRUP DQG FUDWHUV HQWLUH � $ 7XID H[Dn
FWO\ UHIHPEOLQJ WKH ISHFLPHQ , WRRN IURP

WKH

G
\
XQ YROXPH SOXV FRQILGHUDEOH TXH FHOXL GX

7XID GH 1DSOHV� - HQ FRQFOXV TX LO \ HXWXQH
H[SORILRQ GDQV FH OLHX Q«H GX IHLQ GH OD PHU �
&HWWH SODLQH HI

L H[WU¬PHPHQWIHUWLOH � FHTXL DUn
ULYH � FRPPH-H I DL G«M¢ UHPDUTX« � ¢ WRXWIRO
SURGXLW SDU GHV IHX[ IRXWHUUDLQV � SHQGDQW TXHOH WHUUDLQ TXL ) HQYLURQQH 	 TXL HI

W G
 XQH
DXWUH QDWXUH � Q HI

L

SDV GH OD P¬PHIHUWLOLW« �
/ ,VOH GH &DSUL QH GRQQH DXFXQILJQH FI DYRLU
«W« IRUP«H SDU GHV IHX[ IRXWHUUDLQV � PDLV HOOH

HI
L GH OD P¬PHQDWXUH TXH OHV FROOLQHV HOHY«HV�

GRQW � DL G«M¢ SDUO« � 	 GRQW HOOH D SUREDn
EOHPHQW «W« G«WDFK«HSDU GHV WUHPEOHPHQVGH
WHUUH � RX OD YLROHQFH GHV YDJXHV� 5RYLJOLDQRA
LOH RX SOXW¶W URFKHU GDQV OD EDLH GH &DIWHO�
D�0DUH HI

L

DXMIL GH SLHUUH FDOFDLUH � � � SDURLW
DYRLU DSSDUWHQX DX[ PRQWDJQHVGH IDQ YRLILQD�
JH � 'DQV TXHOTXHVXQHV GH FHV PRQWDJQHV RQ
YRLW GHV SRLIIRQV S«WULIL«V � GHV FRTXLOODJHV
IRIILOHV TXH -H Q DL MDPDLV UHQFRQWU«VGDQV OHV
PRQWDJQHVTXH � DL GLW DYRLU «W« IRUP«HV SDU
GHV H[SORILRQV �DM �   3L�
9RXV FRQQRLIIH A PDLQWHQDQW � 0RQILHXU � OD

QDWXUH GX IRO GHSXLV &DSUL MXITX ¢ 1DSOHV �
/H IRO IXU OHTXHO D «W« E¤WLH FHWWHJUDQGH&Dn
SLWDOH D «W« SURGXLW «YLGHPPHQW SDU GHV H[n
SORURQV � GRQW TXHOTXHVXQHVIHPEOHQW DYRLU
H[LIL« IXU OH OLHX P¬PHRX HOOH HI

L � 7RXV OHV
OLHX[ «OHY«V GHV HQYLURQV GH 1DSOHV � 3DXIL�
OLSSH � 3X[JROH � %DLH � 	 0LIHQH � OHV ,VOHV
GH 3URFLGD 	 FI ,IFKLD � SDURLIIHQW DYRLU «W«
HOHY«V SDU GHV H[SORILRQV�  9RXV REIHUYH A WRX�  3,� ,,,�
MRXUV GDQV OD SOXISDUW GH FHV KDXWHXUV OD IRU� 	

�

,9�
PH FRQLTXHTXL OHXU D «W« GRQQ«HGDQV OH SULQn
FLSH � 	 P¬PHOHV FUDWHUV SDU R» OD PDWLªUH

HI
L

IRUWLH �  �4XHOTXHVXQHV GH FHV KDXWHXUV 3,�
RQW «SURXY« GH IL JUDQGV FKDQJHPHQVSDU OH ;9,±�
ODSV GX WHUQV � TX HOOHV SHUPHWWHQWIHXOHPHQW;;9,,,�
GH FRQMH(OXUHU TX HOOHV
 IXUHQW HOHY«HV GH OD A

P¬PHPDQL«U« � OHXU FRPSRILWLRQ «WDQW SUHFLIH�
PHQW OD P¬PH TXH FHOOH GH FHV�PRQWDJQHVTXL
RQW WRXMRXUV FRQIHUY¬ OHXU IRUPH FRQLTXH 	
OHXUV FUDWHUV� 8Q 7XID SD�UIDLWHPHQWIHPEODEOH
DX PRUFHDXTXH -  DL SULV GDQV ) LQW«ULHXU GX

4 7KH¤�

�D
� %UDFLQ°�LQ KLV DFFRXQWRI WKHHUXSWLRQRI ���� �ID\V� WKDWKH IRXQGPDQ\IRUWVRI IHDVKHOOVRQ 9HIXYLXV

DIWHUWKDWHUXSWLRQ� DQG3� ,JQDWLR�LQ KLV DFFRXQWRI WKH
IDPHHUXSWLRQ�OD\V� WKDWKHDQGKLVFRPSDQLRQVSLFNHG
XSPDQ\VKHOOVOLNHZLIHDW WKDWWLPHXSRQWKHPRXQWDLQ�

WKLVFLUFXPIWDQFFZRXOGLQGXFHRQHWR EHOLHYH 
WKDW WKH
ZDWHUWKURZQRXWRI 9HIXYLXV� GXULQJWKDWIRUPLGDEOHH�
UXSWLRQ�FDPHIURPWKHIHD�

�D� %UDFLQLGDQVIRX+LIORLUHGH � HUXSWLRQGH ���� GLWTX + D WURXY«SOXILHXUVHIS«FHVGH FRTXLOOHVPDULQHVIXU OH

9HIXYHDSUªVFHWWH«UXSWLRQ� 	 OH 3� ,JQDFLRGDQV ID UHODnWLRQGH OD P¬PHHUXSWLRQ� GLW � TXHOXL 	 FHX[TXL � DFFRPn
SDJQDLHQW� UDPDIIHUHQWDXMILGDQVFHWHUQV OD SOXILHXUVFRTXLOOHV
IXU OD PRQWDJQH�&HWWHFLUFRQILDQFHFRQGXLW¢ FURLUHTXHO
HDX
ODQF«HGX9HIXYHSHQGDQWFHWWHIRUPLGDEOHHUXSWLRQYHQRLWGH



WKH LQILGH RI WKH 7KHDWUH RI +HUFXODQHXP� 

OD\HUV RI SXPLFH LQWHUPL[HG ZLWK OD\HUV RI
JRRG IRLO� MXIW OLNH WKRIH RYHU 3RPSHLL� DQG
ODYDV OLNH WKRIH RI 9HIXYLXV � FRPSRIH WKH
ZKROH IRLO RI WKH FRXQWU\ WKDW UHPDLQV WR
EH GHIFULEHG �
7KH IDPRXV *URWWR DQFLHQWO\ FXW WKURXJK

WKH PRXQWDLQ RI 3DWLILOLSR � WR PDNH D URDG
IURP 1DSOHV WR 3X]]ROL � JLYHV \RX DQ RSn
SRUWXQLW\ RO IHHLQJ WKDW WKH ZKROH RI WKDW
PRXQWDLQ LV 7XID �

 7KH ILUIW HYLGHQW FUDn
WHU \RX PHHW ZLWK� DIWHU \RX KDYH SDOOHG
WKH *URWWR RI 3DXILOLSR � LV QRZ WKH ODNH
RI $JQDQR �  D IPDOO UHPDLQ RI WKH IXE�
WHUUDQHRXV ILUH � ZKLFK PXOO SUREDEO\ KDn
YH PDGH WKH EDIRQ IRU WKH ODNH � DQG UDL�
IHG WKH KLJK JURXQGV ZKLFK IRUP D IRUW RI
$PSKLWKHDWUH URXQG LW�IHUYHV WR KHDW URRPV�
ZKLFK WKH 1HDSROLWDQV PDNH JUHDW XIH RI
LQ IXPPHU� IRU FDUU\LQJ RII GLYHUIH GLIRU�
GHUV E\ D IWURQJ SHUISLUDWLRQ � 7KLV SODFH
LV FDOOHG WKH 6XGDWRULR GL 6DQ *HUPDQR �
QHDU WKH SUHIHQW %DJQLRV� ZKLFK DUH EXW
SRRU OLWWOH KRYHOV � WKHUH DUH WKH UXLQV RI
D PDJQLILFHQW DQFLHQW %DWK � $ERXW DQ KXQn
GUHG SDFHV IURP KHQFH LV WKH *URWWR GHO
&DQH � , VKDOO RQO\ PHQWLRQ � DV D IXUWKHU
SURRI RI WKH SUREDELOLW\ WKDW WKH ODNH RI
$JQDQR ZDV D 9ROFDQR � WKDW YDSRXUV RI
D SHUQLFLRXV TXDOLW\ � DV WKDW LQ WKH *URWn
WR GHO &DQH � DUH IUHTXHQWO\ PHW ZLWK LQ
WKH QHLJKERXUKRRG RI (WQD DQG 9HIXYLXV �
SDUWLFXODUO\ DW WKH WLPH RI � EHIRUH � DQG
DIWHU JUHDW HUXSWLRQV� 7KH QR[LRXV YDSRXU
KDYLQJ FRQWLQXHG LQ WKH IDPH IRUFH FRQIWDQW�
O\ IR PDQ\ DJHV � DV LW KDV GRQH LQ WKH
*URWWR GHO &DQH � IRU 3OLQ\ PHQWLRQV WKLV
*URWWR �D� � � LV LQGHHG D FLUFXPIWDQFH LQ
ZKLFK LW GLIIHUV IURQW WKH YDSRXUV QHDU 9Hn
IXYLXV DQG (WQD � ZKLFK DUH QRW FRQILDQW �
7KH FRQH IRUPLQJ WKH RXWILGH RI WKLV IXS�
SRIHG 9ROFDQR LV IWLOO SHUOHFO LQ PDQ\ SDUWV�
2SSRILWH WR WKH *URWWR GHO &DQH � DQG

LPPHGLDWHO\ MRLQLQJ WR WKH ODNH � ULIHV WKH
PRRQ�

�D� ,Q ERRN[L� F� ���KHREIHUYHV� WKDWDERXW6LQXHIOD
DQG3XWHROL�ૼ 6SLUDFXODYRFDQW DOLL FODURQHDVIHUREHV�
PRUWLIHUXPISLULWXPH[KDODQWHV� ૼ $QG 6HQHFD� 1DW�
4XMHIW�OLE� YL� FDS����ૼ 3OXULEXV,WDOL ÖRFLVSHUTXD"�

ૼ GDPIRUDPLQDSHIWLOHQVH[KDODWXUYDSRU� TXHUQQRQKQ�
�� PLQLGXFFUHM�QRQIHUDWXWXPHIW� $YHVTXRTXHIW LQ LO�
��OXPLQFLGHULQW�DQWHTXDPFFHORPHOLRUHOHQLDQWXU�LQ LSIR
YRODWXFDGXQW�OLYHQWTXHFRUSRUD� 	 QRQ DOLWHUTXDP
SHUYLPFOLODHIDXFHVWXPHQW�ૼ

7KHDWUH FI +HUFXODQXP�  GHV IUDJPHQV GHSRQ�
Q¬O«V DUHF GHVSDUWLHV GHERQQHWHUUH � WRXW�

¢�IDLW IHPEODEOHV ¢ FHX[ TXL IH WURXYHQW IXU
3RPSHLL 	 GHV ODYHV IHPEODEHV ¢ FHOOHV GX9H�

IXYH � FRPSRIHQWWRXW OH IRO GX SDLV TXL PH

UHILH ¢ G«FULUH�
/D IDPHXIH *URWWH FRXS«HDXWUHIRLVDX�WUDYHUV

GH OD PRQWDJQH GH 3DXILOLSSH � SRXU IDLUH XQ
JUDQG FKHPLQGH1DSOHV ¢ 3XWMR,L � YRXV IRXUn
QLW OH PR\HQGH YRLU TXH WRXW O LQW«ULHXU GH
FHWWH PRQWDJQHQ HI

L TXH7XID�  /H SUHPLHU
FUDWHU HYLGHQW TXH YRXV UHQFRQWU«V DSUHV DYRLU
SDII« OD *URWWH GH 3DXILOLSSH HM

O PDLQWHQDQW OH

ODF FI $JQDQR �  8Q UHMOH O«JHU GH IHX[ IRX�
WHUUDLQV TXL GRLYHQW SUREODEOHPHQWDYRLU IRUP«

OH JUDQG EDIIP GX ODF � 	 HOHY¬ OHV FROOLQHV
TXL IRUPHQW WRXW DXWRXU XQ HISHFH G $ૼPSKLWKHDn
WUH � IHUW ¢ «FKDXIIHU GHV FKDPEUHV GRQW OHV
1DSROLWDLQV IRQW JUDQG XIDJH HQ «W« SRXU OD

JXHULIRQ GH GLYHUIH V PDODGLHV SDU OH PR\HQ FI

XQH IRUWH WUDQISLUDWLRQ � &H OLHX HI
L DSSHOOH LO

6XGDWRULR GL 6W�*HUPDQR � � OHV(WXIHV GH6DLQW
*HUPDLQ � DXSUªV GHV %DLQV D6OXHOV TXL QH

IRQW TXH GH SHWLWHV FKDXPLªUHV � IRQW OHV UXLn
QHV GHPDJQLILTXHV%DLQV DQWLTXHV� $ FHQW SDV
GH O¢ HI

L OD *URWWH GX &KLHQ � -H �� HQ SDUOH
TXH FRPPHG
XQH SUHXYH QRXYHOOH GHSUREDELOLn

W« TXH OH /DF G
 $JQDQR D «W«XQ 9ROFDQ � FDU
OHV YDSHXUV SHUQLFLHXIHV GH OD *URWWH GX &KLHQ

IRQW OHV P¬PHVTXH FHOOHV TX RQ WURXYHIU«TXHPn
PHQW GDQV OH YRLIWQDJHGH O
(WQD 	 GX 9HIXYH �

IXU WRXW GDQV OH WHPVTXL SU«F«G«RXTXL IXLW LPn
P«GLDWHPHQWOHV JUDQGHV HUXSWLRQV� &HV YDSHXUV

LQYLILEOHV D\DQW FRQWLQX« FRQIWDPPHQWGDQV OHXU
P¬PHGHJU« GH IRUFH SHQGDQW WDQW GH IL«HOHV
GDQV OD *URWWH GX &KLHQ � FDU 3OLQH HQ IDLW
PHQWLRQ ^D� � GLIIHUHQW S¢U ,FL IHQMLEOHPHQW FI

DYHF OHV YDSHXUV GX YRLILQDJH GX 9HIXYH 	
GH I (WQD � TXL QH IRQW SDV FRQILDQWHV� /H FRn
QH TXL IRUPH I H[W«ULHXU GH FH OLHX «OHY« TXH
-H FURLV DYRLU «W« XQ 9ROFDQ � HI

L HQFRUHSDUIDLW
GDQV SOXIWHXUV GH IHV SDUWLHV �
9LV�¢�YLV GH OD *URWWH GX &KLHQ � 	 ¢ OD

IXLWH GX ODF LPP«GLDWHPHQW� V
 HOHYH OD PRQWD�

�D� ,, REIHUYHOLYUH[L� F� ���TX
DX[HQYLURQVGH6LQXHI�

IH 	 GH3X"]SOL� ૼ 6SLUDFXODYRFDQW���� DOLL FODURQHDV
ૼ IHUREHVPRUWLIHUXPISLULWXPH[KDODQWHV�ૼ 6HQHTXHQDW�TXII
OLE� YL� F� ��� 3OXULEXV,WDOLHORFLVSHU TXWHGDPIRUDPLQD
ૼ SHIWLOHQVH[KDODWXUYDSRUTXHPQRQERPLQLGXFHUH�QRQIHU�H
�� WXWXPHIW� -IYHVTXRTXHIW LQ LOLXP LQFLGHULQW� DQWHTXDP
ૼ F¨ORPHOLRUHOHQLDQWXU� LQ LSIRYRODWXFDGQQW�OLYHQWTXHFRU�
�� SDUD�	 QRQDOLWHUTXDPSHUYLQW H

O
LI�HIDXFHVWXPHQW� ૼ
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PRXQWDLQ FDOOHG $IWUXQL�  ZKLFK � KDYLQJ�
DV , LPDJLQH � EHHQ WKURZQ XS E\ DQ H[�
SORILRQ RI D PXFK ODWHU GDWH � UHWDLQV WKH
FRQLFDO VKDSH DQG HYHU\ I\PSWRP RI D 9ROn
FDQR LQ PXFK JUHDWHU SHUIHFWLRQ WKDQ WKDW
, KDYH EHHQ GHIFULELQJ � 7KH FUDWHU RI $�
ILUXQL LV IXUURXQGHG ZLWK D ZDOO � WR FRQn
ILQH %RDUV DQG 'HHU � WKLV 9ROFDQR KDYLQJ
EHHQ IRU PDQ\ \HDUV FRQYHUWHG WR D 5R\G
&KDFH ��  ,W PD\ EH DERXW IL[ PLOHV RU
PRUH LQ FLUFXPIHUHQFH � LQ WKH SODLQ DW WKH
ERWWRP RI WKH FUDWHU DUH WZR ODNHV � DQG LQ
IRPH ERRNV WKHUH LV PHQWLRQ PDGH RI D KRW
ISULQJ� ZKLFK , QHYHU KDYH EHHQ DEOH WR
ILQG � 7KHUH DUH PDQ\ KXJH URFNV RI ODYD
ZLWKLQ WKH FUDWHU RI $IWUXQL � DQG IRPH ,
KDYH PHW ZLWK DOIR LQ WKDW RI $JQDQR �
WKH FRQHV RI ERWK WKHIH IXSSRIHG 9ROFDQRV
DUH FRPSRIHG RI 7XID DQG IWUDWD RI ORRIH
SXPLFH� IUDJPHQWV RI ODYD DQG RWKHU EXUQW
PDWWHU � H[D	O\ UHIHPEOLQJ WKH IWUDWD RI
9HIXYLXV � %DUWKRORPHZ )DWLXV� ZKR ZURWH
RI WKH D&KRQV RI .LQJ $OSKRQIR WKH )LUIW
� EHIRUH WKH QHZ PRXQWDLQ KDG EHHQ IRUn
PHG QHDU 3X]]ROL � � FRQMHFWXUHG WKDW $IWUX�
QL KDG EHHQ D 9ROFDQR � 7KHIH DUH KLV ZRUGV�
ૼ /RFXV 1HDSROL TXDWXRU PLOOLD SDI7XXP
�� SUR[LPXV � TXHUQ YXOJR /LIWURQHV YRFDQW�
�� QRV XQXP ª 3KOHJU¨LV &DPSLV DE DUGRUH
ૼ QXQFXSDQGXP SXWDPXV � ૼ 7KHUH LV QR
HQWUDQFH LQWR WKH FUDWHU RI HLWKHU $IWUXQL
RU $JQDQR � H[FHSW RQH � HYLGHQWO\ PDGH
E\ DUW�  DQG WKH\ ERWK H[DFWO\ FRUUHISRQG
ZLWK 6WUDERV GHIHULSWLRQ RI $YHUQXV � WKH
IDPH PD\ EH IDLG RI WKH 6ROIDWHUUD DQG WKH
0RQWH *DXUR� RU %DUEDUR DV LW LV IRPHWL�
PHV FDOOHG � ZKLFK , VKDOO GHIHULEH SUH�
IHQWO\�
1HDU $IOUXQL DQG WRZDUGV WKH IHD ULIHV

WKH 6ROIDWHUUD �  ZKLFK QRW RQO\ UHWDLQV
LWV FRQH DQG FUDWHU� EXW PXFK RI LWV IRUPHU
KHDW � ,Q WKH SODLQ ZLWKLQ WKH FUDWHU � 
IPRDN LIIXHV IURP PDQ\ SDUWV� DV DOIR IURP
LWV ILGHV � KHUH E\ PHDQV RI IWRQHV DQG WLn
OHV KHDSHG RYHU WKH FUHYLFHV WKURXJK ZKLFK
WKH IPRDN SDIIHV� WKH\ FROOH� LQ DQ DXN�
ZDUG PDQQHU ZKDW WKH\ FDOO IDWH DPPRQLD�
FR � DQG IURP WKH IDQG RI WKH SODLQ WKH\
H[WUD� IXOSKXU DQG DOXP �  7KLV ISRW ZHOO
DWWHQGHG WR � PLJKW FHUWDLQO\ SURGXFH D JRRG
UHYHQXH� ZKHUHDV , GRXEW LI WKH\ KDYH KLWn
KHUWR HYHU FOHDUHG ��� �� D \HDU E\ LW� 7KH

KRO�

JQH DSSHOOHH $IWUXQL
 TXL Q D
LDQW «W« �  3L�

-H ) LPDJLQH� FRPSRI«HTXH SDU XQH H[SORIWRQ;,;�
EHDXFRXSSOXV U«FHQWH� FRQIHUHH OD IRUPH FRn
QLTXH� 	 WRXW FH TXL DSSDUWLHQW ¢ XQ 9ROFDQ�
D XQ SOXV JUDQG GHJU« GH SHUIHFWLRQ� TXH WRXV
FHX[ TXH� DL G«FULWV� /H FUDWHU G
 $IWUXQL

HI
W HQYLURQQ« G XQH PXUDLOOH SRXU \ HQIHUPHU

GHV 6DQJOLHUV 	 GHV E¬WHVIDXYHV � FH 9ROFDQ
D\DQW «W« FRQYHUWL HQ 3DUF SRXU OD FKDIIH GX
5RL GHSXLV SOXILHXUV DQQ«HV�  ,O D HQYLURQ IL[  3/�
PLOHV RX FI DYDQWDJH GH FLUFRQI«UHQFH� GDQV OD ;;�
SODLQH TXL HI

W

DXIRQG GX FUDWHU LO \ D GHX[
ODFV � TXHOTXHVOLYUHV IRQW DXIIW PHQWLRQ G  XQ"
IRXUFH FKDXGH� PDLV -H Q DL MDPDLV SX OD WURXn
YHU� ,O \ D GH YDIWHV URFKHUV GH ODYH GDQV OH

FUDWHU G  $IWUXQL � 	 -  HQ DL DX >I
W WURXY« GDQV

FHOXL FI $JQDQR� /HV FRQHVGH FHV GHX[9ROFDQV
� TXH GX PRLQV -H FURLV WHOV �


IRQW FRPSR�
IHV GH 7XID� GH FRXFKHVGHSLHUUHV SRQFHVSHX
DGK«UHQWHVOHV XQHVDX[ DXWUHV � GH IUDJPHQVGH
ODYH � 	 G DXWUHV PDWLªUHV EU½O«HV H[D&°H�
PHQW IHPEODEOHV ¢ FHOOHVGX 9HIXYH � %DUWKHOHPL
)DWLXV TXL D «FULW ) +LIWRLUH GX 5RL $OSKRQ�

IH ,� DYDQW TXH OD PRQWDJQHQRXYHOOH � 0RQWH
1XRYR � HXW «W« IRUP«H SU«V GH 3X\JROH � FRQ�
MF%XUH TX $IWUXQL ¢ «W« XQ 9ROFDQ � 9RLFL IHV
SDUROHV � ૼ /RFXV 1HDSROL TXDWXRU PLOOLD SDI�
ૼ IXXP SUR[LPXV � TXHPYXOJR /LIWURQHV YRFDQW�
�� QRV XQXP « 3KOHJUHHLVFDUDSLV DE DUGRUHQXQ�
ૼ FXSDQGXPSXWDPXV� ૼ ,O Q \ D TX XQH IHXOH
HQWU«H GDQV OH FUDWHU IRLW FI$IWUXQL � IDLW G
$�
JQDQR � HQFRUH HI

W LO HYLGHQW TX HOOH HI
W ) RXn

YUDJH GH ) DUW �  WRXWHV OHV GHX[ UHSRQGHQW 3°�
H[DFWHPHQW ¢ OD GHIHULSWLRQ TXH 6WUDERQ D IDL� ;,;�
WH GH ) $YHUQH � RQ SHXW GLUH OD P¬PHFKRIH
GH OD 6ROIDWHUUD 	 GX 0RQW *DXUD � RX %DU�
KDUR DLQIL TX RQ O
DSSHOOH TXHOTXHIRLV� GRQW -H
YDLV DFWXHOOHPHQWGRQQHU OD GHIHULSWLRQ�
3U«V FI $IWUXQL 	 YHUV OD PHU V
 HOHYH OD

6ROIDWHUUD �
 TXL QRQ IHXOHPHQW D FRQIHUY«IRQ

 3O�
FRQH 	 IRQ FUDWH�U � PDLV HQFRUH EHDXFRXSGH ;;,,,� 	

ID FKDOHXU SULPLWLYH � 'DQV OD SODLQH TXL HI
W ;;,9�

DX�GHGDQV GX FUDWHU �  OD IXP«H IRUW GH SOX�  3O�
IOHXUV HQGURLWV DLQIL TXH GH IHV SDURLV � /D SDU ;;9�

OH PR\HQGHV SLHUUHV 	 GHV WXLOHV TX LOV D�
PRQFHOHQWIXU GHV FUHYDMIHV DX�WUDYHUV GHMTXHO�
OHV SDIIH OD IXP«H � LOV UHFXHLOOHQWG
XQH PDQL«n
U« TXL W«PRLJQ«SHX G
LQWHOOLJHQFH � FH TX LOV
DSSHOOHQW IHO DPPRQLDF � 	 GX IDEOH GH OD

SODLQH LOV UHWLUHQW OH IRXIUH 	 )DOXQ�  6L ) 3 ��/,,,�
DGPPLIWUDWLRQ GH FH O�HX «WRLW ELHQ HQWHQGXH �

LO SURGXLUDLW FHUWDLQHPHQWXQJUDQG UHYHQX� DX�
OLHX

�9�m



�� �	
KROORZ IRXQG SURGXFHG E\ WKURZLQJ D KHDn

Y\ �ORQH RQ WKH SODLQ RI WKH FUDWHU RI WKH
6ROIHWHUUD IHHPV WR LQGLFDWH� WKDW LW LV IXS�

SRUWHG E\ D IRUW RI DUFKHG QDWXUDO YDXOW �

DQG RQH LV LQGXFHG WR WKLQN WKDW WKHUHALV

D SRRO RI ZDWHU EHQHDWK WKLV YDXOW � ZKLFK
ERLOV E\ WKH KHDW RI D IXEWHUUDQHRXV ILUH IWLOO
GHHSHU�� E\ WKH YHU\ PRLIW �OHDQW WKDW LI�

IXHV IURP WKH FUDFNV LQ WKH SODLQ RI WKH

6ROIDWHUUD � ZKLFK� OLNH WKDW RI ERLOLQJ ZDn

WHU � UXQV RII D IZRUG RU NQLIH � SUHOHQWHG
WR LW� LQ JUHDW GURSV� 2Q WKH RXWILGH�DQG
DW WKH IRRW RI WKH FRQH RI WKH 6ROIDWHUUD �

WRZDUGV WKH ODNH RI $JQDQR� ZDWHU UXVKHV

RXW RI WKH URFNV IR KRW � DV WR UDLIH WKH

FMXLFNILOYHU LQ )DKUHQKHLWV 7KHUPRPHWHU WR

WKH GHJUHH RI ERLOLQJ ZDWHU �D�� D IDII RI
ZKLFK , ZDV P\IHOI DQ H\H�ZLWQHIV � 7KLV
SODFH� ZHOO ZRUWK\ WKH REIHUYDWLRQ RI WKH
FXULRXV � KDV EHHQ WDNHQ OLWWOH QRWLFH RI�
LW LV FDOOHG WKH 3LIFLDUHOOL �

 7KH FRPPRQ

SHRSOH RI 1DSOHV KDYH JUHDW IDLWK LQ WKH

HIILFDF\ RI WKLV ZDWHU � DQG PDNH PXFK XIH
RI LW LQ DOO FXWDQHRXV GLIRUGUHV� DV ZHOO DV

IRU DQRWKHU GLIRUGHU WKDW SUHYDLOV KHUH � ,W
IHHPV WR EH LPSUHJQDWHG FKLHIO\ ZLWK IXO�

SKXU DQG DOXP � ?9KHQ \RX DSSURDFK \RXU
HDU WR WKH URFNV RI WKH 3LIFLDUHOOL � IURP
ZKHQFH WKLV ZDWHU RX]HV� \RX KHDU D KRUn

ULG ERLOLQJ QRLIH � ZKLFK IHHPV WR SURFHHG
IURQW WKH KXJH FDXOGURQ � WKDW PD\ EH IXS�

SRIHG WR EH XQGHU WKH SODLQ RI WKH 6ROIDn
WHUUD � 2Q WKH RWKHU ILGH RI WKH 6ROIDWHUUD�

QH[W WKH IHD � WKHUH LV D URFN � ZLFK KDV

FRPPXQLFDWHG ZLWK WKH IHD� WLOO SDUW RI LW
ZDV FXW DZD\ WR PDNH WKH URDG WR 3X]]R�

OL � WKLV ZDV XQGRXEWHGO\ D FRQILGHUDEOH ODn

YD
�
� WKDW UDQ IURP WKH 6ROIDWHUUD ZKHQ LW

ZDV DQ DIOLYH 9ROFDQR � 8QGHU WKLV URFN

RI ODYD � ZKLFK LV PRUH WKDQ IHYHQW\ IHHW

KPK � WKHUH LV D IWUDWXP RI SXPLFH DQG

DVKHV � 7KLV DQFLHQW ODYD LV DERXW D TXDUn
WHU RI D PLOH EURDG � \RX PHW ZLWK LW DEn

UXSWO\ EHIRUH \RX FRPH LQ ILJKW RI 3X]]R�
8 � DQG LW ILQLVKHV DV DEUXSWO\ ZLWKLQ DERXW

DQ KXQGUHG SDFHV RI WKH 7RZQ�
 , KDYH

RIWHQ

�D� , KDYHUHPDUNHG� WKDW� DIWHUD JUHDWIDOO RI UDP�
WKHGHJUHHRI KHDWLQ WKLVZDWHULV PXFKOHIV� ZKLFKZLOO
DFFRXQWIRU ZKDWWKH3DGUH7RUUH ID\V� LQ KLVERRN�HQ�
WLWXOHG� +LMORLUF	 3KDPPHQHVGX 9HIXYH� � WKDW�ZKHQ
OLH WULHGLW LQ FRPSDQ\ZLWK0RQLWHXUGHOD &RQGDPLQH�
WKHGHJUHHRIKHDW�XSRQ5HDPPXUV7KHUPRPHWHU�ZDV���}�

OLHX TXH -H GRVW IL W RQ HQ UHWLUH MXITX �L

SUHIHQW GHX[ FHQW OLYUHV IWHUOLQJ SXU DQ � /D

SURIRQGHXU GX IRQ TXH SURGXLW OD FKXWH G XQH

SLHUUH SHIDQWH IXU OD SODLQH GX FUDWHU GH OD

6ROIDWHUUD � -HPKOH LQGLTXHU TX HOOH HM
O

IRXWH�
QXH SDU XQH HISHFHGH YR½WH QDWXUHOOH ¢ SOX�

IOHXUV DUFHDX[� 	 G HI
W QDWXUHO GH SHQIHU TX

DX�GHMIRXVGH FHWWH YR½WH LO \ D XQ ODF TXL ERXW
SDU OD FKDOHXU LI XQ IHX IRXWHUUDLQ EHDXFRXS

SOXV SURIRQG � WDQW LO IRUW GH YDSHXUV KXPLGHV

GHV IHQWHV GH OD SODLQH � OHIT�WHOOHV FRPPHFHOn

OHV GH � 
 HDX ERXLOODQWH � FRXOHQW G JURIIHV JR½n
WHV OH ORQJ G
XQH HS«HRX - XQ FRXWHDXTX RQ

\ SUHIHQWH � $X SLHG GH OD -XUIDFH LQW«ULHXUH
GX FRQH GH OD 6ROIDWHUUH YHUV OH /DF G �$JQDn
QR � LO FRXOH GHV URFKHUV XQH HDX IO FKDXGH
TX HOOH IXIILW SRXU «OHYHU OH PHUFXUHGX 7KHUn

PRPªWUHGH )DUUHQKHLW DX GHJU« GH OHDXERXLOn

ODQWH �D� � IDLW GRQW I DL «W« W«PRLQ RFXODLUH�

&H OLHX WUªV GLJQH GH W REIHUYDWLRQ GHVFXULHX[�
D «W« FHSHQGDQWIRUW SHX H[DPLQ«� RQ O
DSSHOn

OH 3LIFLDUHOOL �  /H EDV SHXSOH GH 1DSOHV D 3O�;;,�

XQH JUDQGH FRQILDQFHGDQV O HIILFDFLW« GH FHWWH
HDX � 	 HQ IDLW JUDQG XIDJH GDQV WRXWHV WHV

PDODGLHV FXWDQ«HV � DLQIL TXH GDQV XQH DXWUH

PDODGLH TXL GRPLQHGDQV FH FOLPDW�FL� ,OIHP�
EOH TX HOOH IDLW SULQFLSDOHPHQW PLQHUDOLI«H SDU

OH IRXIUH 	 W DOXQ � /RUITWL RQ PHW ORUHLO�

OH SU«V GHV URFKHUV GHV 3LIFLDUHOOL GR»IDUWHQW
FHV HDX[� RQ HQWHQG XQ ERXLOORQQHPHQW HIIUDn
\DQW � IHPEODEOH G FHOXL TXL IRUWLURLW G XQH

SURIRQGH FKDXGLªUH� TX RQ SHXW LPDJLQHU IRXV

OD SODLQH GH OD 6ROIDWHUUD � 'H

O DXWUH FLW« GH

OD 6ROIDWHUUD RQ YRLU XQ URFKHU TXL FRPPXQLn

TXDLW DXWUHIRLV DYHF OD PHU GRQW � L
O HM
O

YRL�

ILOO � PDLV TXL D «W« FRXS«HQ SDUWLH SRXU IDL�
UH OH JUDQG FKHPLQ TXL FRQGXLW D 3X\JSOH � &�

HWRLW LQGXELWDEOHPHQWXQH ODYH FRQILGHUDEOH TXL
FRXOD GH OD 6ROIDWHUUD ORUITX HOOH HWRLW HQFRUH

XQ 9ROFDQ GDQV WRXWH IRQ D%LYLW« � 6RXVFHURn

FKHU GH ODYH TXL HI
W HOHY« G«SOXV GH �� SLHGV�

LO \ D XQH FRXFKHGH SLHUUHV SRQFHV	 GHFHQn

GUHV� &HWWH DQFLHQQH ODYH HI
W ODUJH G HQYLURQ

XQ TXDUW GH PLOOH � 2Q OD UHQFRQWUHWRXW�G�FRXS
DYDQW GH YRLU 3X�JSOH � IU HOOHILQLW EUXITXHPHQW

G HQYLURQ FHQWSDV GH OD 9LOOH � - DL IRXYHQW SHQ� AA ;;,9�


�D
� � DL UHPDUTX«TX DSUªVGHVSOX\HVDERQGDQWHV� OH GHnJU«GHFKDOHXUGHFHWWHHDXHMO EHDXFRXSPRLQGUH� FHTXL IH

UDSSRUWHDYHFFHTXHGLW OH 3� GHOOD7RQHGDQVLRQ+LOWP�
UH 	 3K¨QRPHQHVGX9HIXYH� TXHORUITX G H[DPLQDFHWWH
HDXDYHF0RQILHXUGHOD &RQGDPLQH� OH GHJU«GHFKDOHXUDX
7KHUPRPªWUHGH5HDPPXU«WDLW���



�� � 	�"X
RIWHQ WKRXJKW WKDW PDQ\ TXDUULHV RI �ORQH�
XSRQ H[DPLQDWLRQ� ZRXOG EH IRXQG WR RZH
WKHLU RULJLQ WR WKH IDPH FDXIH� WKRXJK WLn
PH PD\ KDYH HIIDFHG DOO OLJQV RI WKH 9ROn
FDQR IURP ZKHQFH WKH\ SURFHHGHG � ([FHSW
WKLV URFN� ZKLFK LV HYLGHQWO\ ODYD DQG IXOO
RI YLWULILFDWLRQV OLNH WKDW RI 9HIXYLXV � DOO
WKH URFNV XSRQ WKH FRDIW RI %DL
D DUH RI 7XIW�, KDYH REIHUYHG LQ WKH ODYD RI 9HIXYLXV
DQG (WQD � DV LQ WKLV� WKDW WKH ERWWRP DV
ZHOO DV WKH IXUIDFH RI LW� ZDV URXJK DQG
SRURXV� OLNH WKH FLQGHUV RU IHRUL¨ IURP DQ
LURQ IRXQGHU\ � DQG WKDW IRU DERXW D IRRW
IURP WKH IXUIDFH DQG IURP WKH ERWWRP � WKH\
ZHUH QRW QHDU IR IROLG DQG FRPSDIO DV WRn
ZDUGV WKH FHQWUH � ZKLFK PXII XQGRXEWHGO\
SURFHHG IURP WKH LPSUHILLRQ RI WKH DLU X�
SRQ WKH YLWULILHG PDWWHU ZKLOIW LQ IXILRQ�
, PHQWLRQ WKLV FLUFXPIWDQFH� DV LW PD\ IHU�
YH WR SRLQW RXW WUXH ODYDV ZLWK PRUH FHUn
WDLQW\� 7KH DQFLHQW QDPH RI WKH 6ROIDWHU�
UD ZDV � )PXP 9XOFDQL � D IWURQJ SURRI RI
LWV RULJLQ IURP IXEWHUUDQHRXV ILUH� 7KH GHn
JUHH RI KHDW� WKDW WKH 6ROIDWHUUD KDV SUH�
IHUYHG IRU IR PDQ\ DJHV � IHHPV WR KDYH
FDOFLQHG WKH ^WRQHVXSRQ LWV FRQH� DQG LQ LWV
FUDWHU � DV WKH\ DUH YHU\ ZKLWH� DQG FUXPn
EOH HDILO\ LQ WKH KRWWHIW SDUWV� 

:H FRPH QH[W WR WKH 1HZ 0RXQWDLQ QHDU
3X]]ROL � ZKLFK � EHLQJ RI IR YHU\ ODWH D
IRUPDWLRQ � SUHIHUYHV LWV FRQLFDO VKDSH HQn
WLUH � DQG SURGXFHV DV \HW EXW D YHU\ VOHQn
GHU YHJHWDWLRQ �  ,W KDV D FUDWHU DOPRIW DV
GHHS DV WKH FRQH LV KLJK� ZKLFK PD\ EH
QHDU D TXDUWHU RI D PLOH SHUSHQGLFXODU �
DQG LV LQ VKDSH D UHJXODU LQYHUWHG FRQH�
$W WKH EDILV RI WKLV QHZ PRXQWDLQ � ZKLFK
LV PRUH WKDQ WKUHH PLOHV LQ FLUFXPIHUHQFH��
WKH IDQG XSRQ WKH IHD VKRUH � DQG HYHQ WKDW
ZKLFK LV ZDVKHG E\ WKH IHD LWIHWI� LV EXUQn
LQJ KRW IRU DERYH WKH ISDFH RI DQ KXQGUHG
\DUGV � LI \RX WDNH XS D KDQGIXO RI WKH IDQG
EHORZ ZDWHU � \RX DUH REOLJHG WR JHW ULG
RI LW GLUHIWO\ � RQ DFFRXQW RI LWV LQWHQIH
KHDW�
, KDG EHHQ ORQJ YHU\ GHILURXV RI PHHWn

LQJ ZLWK D JRRG DFFRXQW RI WKH IRUPDWLRQ
RI WKLV QHZ PRXQWDLQ � EHFDXIH � SURYLQJ
WKLV PRXQWDLQ WR KDYH EHHQ UDLIHG E\ PHUH
H[SORILRQ LQ D SODLQ � ZRXOG SURYH DW WKH
IDPH WLPH� WKDW DOO WKH QHLJKERXULQJ PRXQn

WDLQV

I« T» RQ IRXUQLW DSUªV XQ PXU H[DPHQ� DFn
FRUGHU OD P¬PHRULJLQH ¢ SOXILªXUV PDIIHVGH
SLHUUH � TXRLTXH OH WHPV \ DLW HIIDF« WRXV OHV
ILJXHV GHV 9ROFDQV TXL OHV RQW SURGXLWHV� ([FHn
SW« FH URFKHU TXL HI

W «YLGHPPHQWXQH ODYH � 	
SOHLQH GH YLWULILFDWLRQV IHPEODKOHV ¢ FHOOHV GX
9HIXYH � WRXV OHV URFKHUV GH OD F6WH GH %GLD
QH IRQW TXH GH 7XID �

� DL REIHUY« GDQV OD ODYH GX 9HIXYH 	 GH

9 (WQD � FRPPHGDQV FHOOH�FL TXH OH IRQG 	

OD IXUIDFH IRQW UXGHV 	 UHPSOLV GH SRUHV �

FRPPH OH ODLWLHU RX OHV IHRULHV G
XQH IRUJH � 	
T» G OD GLIWDQFH LI HQYLURQ XQSLHG GH OD IXU�
IDFH 	 GX IRQG � WD PDWLªUH Q HI

W

SDV ¢ EHDXn
FRXSSU«V DXIIL IROLGH �� DXIIW FRPSD%H TXH
YHUV OH FHQWUH � &H TXL YLHQW LQGXELWDEOHPHQW
GH K D6OLRQ GH O DLU IXU OD PDWLªUH YLWULIL«H
ORUITX HOOH HI

W HQ IXILRQ�  -H OLDL SDV YRXOX  3O�/I�
SDIIHU IRXV ILOHQFH FHWWH FLQRQIWDQFH � SDUHHT»
HOOH SHXW IHUYLU ¢ GHWHUPLQHU OD YUDLH ODYH D�
YHF SOXV GH FHUWLWXGH� /
 DQFLHQQRPGH OD 6ROn
IDWHUUD «WDLW )RUXP 9XOFDQL � IRUWH SUHXYH GH
IRQ RULJLQH GXH G XQ IHX IRXWHUUDLQ� /H GHJU«
GH FKDOHXU TXH OD 6ROIDWHUUD D FRQIHUYª SHQn
GDQW WDQW GH ILHFOHV � IHPEOH DYRLU FDOFLQ« OHV
SLHUUHV G L H[WU«PLW« GH IRQ F¶QH 	 GDQVIRQ
&UDWHU � FDU HOOHV IRQW WUªV EODQFKHV � �\ GHn
YLHQQHQW DLIHPHQWIULDEOHV GDQV OHV HQGURLWVOHV
SOXV FKDXGV�  3 � �/,,,�
1RXV YRLFL PDLQWHQDQW ¢ OD 1RXYHOOH 0RQWDn

JQH SU«V GH 3XJJROH� (OOH HI
W FL XQHIRUPDWLRQ

IL UHFHQWH � T» HOOH FRQIHUYH HQ HQWLHU ID IRUn
PH FRQLTXH � 	 TXH OD Y«J«WDWLRQ \ HI

W WUªV
IRLEOH �  6RQ FUDWHU HI

W

SUHITXH DXIIL SURIRQG

 3/
TXH OH FRQH HI

W HOHY« � F HIW�¢�GLUH LL HQYLURQ ;;9,�
XQ TXDUW GH PLOOH SULV YHUWLFDOHPHQW � 	 ID

IRUPH SUHIHQWH HI
W FHOOH G
XQ FRQH UHQYHUI« U«n

JXOLHU �  �$ OD EDIH GH FHWWH PRQWDJQHQRXYHOOH  3,�
GRQW OD FLUFRQI«UHQFH HI

W G HQYLURQ WURLV PLOOHV � ;;9,,�

OH IDEOH IXU OH ERUG GH OD PHU 	 P¬PHWRXn
WH OD SDUWLH GX ULYDJH EDLJQ«HSDU OD PHU �

HI
W G
XQH FKDOHXU EU½ODQWH IXU XQ HISDFH GHQn

YLURQ FHQW SDV� 6L YRXV SUHQHFJXQHSRLJQ«HGH
FH IDEOH DX�GHIIRXVGH I HDX � YRXV ¬WHVREOLJ«GH

OH MHWWHU SURPSWHPHQWWDQW ID FKDOHXU HI
W

H[�
FHMMLYH�- DL GHIWU« ORQJ�WHPVGH WURXYHU XQH ERQQH
+LIWRLUH GH OD IRUPDWLRQ GH FHWWH PRQWDJQH
QRXYHOOH � SDUFH�TX HQ SURXYDQW TXH FHWWHPRQWDn
JQH D «W« «OHY«HSDU XQHIWPSOH H[SORILRQGDQV
XQH SODLQH � -H SURXYHUDLV TXH WRXWHV OHV PRQn
WDJQHV YRLILQHV TXL IRQW FRPSRI«HVGHV P¬PHV



�IW � �r � :
IDLQV� ZKLFK DUH FRPSRIHG RI WKH IDPH PDn
WHULDOV � DQG KDYH F[D	,\ RU LQ SDUW WKH IDn
PH IRUP� ZHUH UDLOHG LQ WKH OLNH PDQQHU�
DQG WKDW WKH IHDW RI ILUH� WKH FDXIH RI WKH�
IH H[SORILRQV OLHV GHHS � ZKLFK , KDYH H�
YHU\ UHDIRQ WR WKLQN �
)RUWXQDWHO\ � , ODWHO\ IRXQG WZR YHU\

JRRG DFFRXQWV RI WKH SK¨QRPHQD WKDW DWWHQn
GHG WKH H[SORILRQ� ZKLFK IRUPHG WKH 1HZ
0RXQWDLQ � SXEOLVKHG D IHZ PRQWKV DIWHU WKH
HYHQW� $V , WKLQN WKHP YHU\ FXULRXV DQG
JUHDWO\ WR P\ SXUSRIH� DQG DV WKH\ DUH UDn
UH� , ZLOO JLYH \RX DOLWHUDL WUDQVODWLRQ RI
IXFK H[WUD	V DV UHODWH WR WKH IRUPDWLRQ RI
WKH 0RQWH 1XRYR � 7KH\ DUH ERXQG LQ R�
QH YROXPH �D� �

7KH 7LWOH RI WKH ILUIL LV
�

'HOO,QFHQGLD GL
3RJJXROR � 0DUFR $QWRQLR GHOOL )DOFRQL DOOOO�
OXMKLMIPD 6LJQRUD 0DUFKHID GHOOD 3DGXOD QFO
0';;;9,,,�
$W WKH KHDG RI WKH I«FRQG LV � 5DJLRQD�

UQHQWR GHO 7HUUHPRWR GHO 1XRYR 0RQWH � GHOO
$SULPHQWR GL 7HUUD LQ 3RJJWZOR YHLO
 $QQR
����� H GHOOD ILJQLILFDWLRQH FI HMML 3HU 3LHWUR
*LDFRPR GD 7ROHGR � DQG DW WKH HQG RI WKH
ERRN� 6WDPSDWD LQ 1DS� SHU *LRYDQQL 6XOJW�
EDFE $OHPDQR � D �� GL *HQQDUR ����� FRQ
JUDWLD � H SULYLO«JLD �
ૼ )LUIL� WKHQ � ID\V 0DUFR $QWRQLR GHOOL

� � )DOFRQL� ZLOO , UHODWH OLPSO\ DQG H[DeI�

� � O\ WKH RSHUDWLRQV RI QDWXUH� RI ZKLFK ,

ૼ ZDV HLWKHU P\IHOI DQ H\H�ZLWQHIV� RU DV
ૼ WKH\ ZHUH UHODWHG WR PH E\ WKRIH ZKR
��KDG EHHQ ZLWQHI7HV RI WKHP � ,W LV QRZ
WZR \HDUV WKDW WKHUH KDYH EHHQ IUHTXHQW

� � (DUWKTXDNHV DW 3R]]XROR � DW 1DSOHV� DQG

�� WKH QHLJKERXULQJ SDUWV � RQ WKH GD\ DQG

� � LQ WKH QLJKW EHIRUH WKH DSSHDUDQFHRI WKLV

� � HUXSWLRQ � DERYH WZHQW\ VKRFNV JUHDW DQG

� � IPDOO ZHUH IHOW DW WKH DERYHPHQWLRQHG

� � SODFHV � 7KH HUXSWLRQ PDGH LWV DSSHDUDQ�
ૼ FH WKH ��WK RI 6HSWHPEHU L����WKHIHDIW
ૼ RI 6W� 0LFKDHO WKH DQJHO � LW ZDV RQ D

� � 6XQGD\� DERXW DQ KRXU LQ WKH QLJKW �

� � DQG � DV , KDYH EHHQ LQIRUPHG � WKH\ EH�
ૼ JDQ WR IHH RQ WKDW ISRW � EHWZHHQ WKH

� � KRW EDWKV RU IZFDWLQJ URRPV DQG 7UL�
ૼ SHUJROL� IODPHV RI ILUH � ZKLFK ILUIL PD�

ૼ GH

�D�7KLV YHU\IFDUFHYROXPHKDVKHHQSUHIHUUHGE\ 6LU
:LOOLDP+DPLOWRQWR WKH%ULWLVK0XIHXP� 0� 0�

PDW«ULDX[ � � TXL RQW � RX WRWDOHPHQW RX HQ
SDUWLH OD P¬PHIRUPH � RQW «W«HOHY«HVGH OD P¬n
PH PDQL«U« � 	 TXH OH IWHJH GX IHX � FDXIH GH
FHV H[SORILRQV� HI

W - XQH JUDQGH SURIRQGHXU �

FH TXH -H GRLV SHQIHU SDU WRXWHV IRUWHV GH

UDLIRQV �
+HXUHXIHPHQW -
 DL WURXY« GHSXLV SHX GHX[

UHODWLRQV IRUW ERQQHVGHVSK«QRPªQHVTXL DFFRPn
SDJQªUHQW ) H[SORILRQ TXL IRUPD OD PRQWDJQH
QRXYHOOH � &HVGHX[ UHODWLRQV IXUHQW SXEOL«HVSHX
GHPRLVDSUªVO«UXSWLRQ � 	 FRPPH-H OHV MXJH WUªV
FXULHXIHV	 WUªV XWLOHV ¢ PRQ GHIIHWQ� 	 TXH

�7 DLOOHXUV HOOHV IRQW UDUHV � -H YRXV GRQQHUDL
LFL XQH WUDGX%LRQ OLWW«UDOH GHV PRUFHDX[ TXL
RQW UDSSRUW ¢ OD IRUPDWLRQ GX 0RQWH 1XRYR �
&HV GHX[ UHODWLRQV IRQW UHOL«HV HQ XQ IHXO 9Rn
OXPH �DM �
/H 7LWUH GX SUHPLHU HM

O
� 'HOILQFHQGLR GL

3R]]XROR� 0DUFR $QWRQLR GHOOL )DOFRQL DLO
,OOX$ULL°LPD 6LJQRUD 0DUFKHID GHOOD 3DGXn

OD QHO 0';;;9,,,�
$X IURQWLISLFH GH OD I«FRQG« UHODWLRQ RQ OLW�

5DJLRQDPHQWR GHO 7HUUHPRWR GHO 1XRYR
0RQWH� GHOI DSULPHQWR GL WHUUDLQ 3R]]XRn
OR QHOODQQR ������ GHOOD ILJQLILFD]LRQH GL
HL±L 3HU 3LHWUR *LDFRPR GD 7ROHGR � 	 ¢

OD ILQ GX OLYUH � IWDPSDWD LQ 1DSROL SHU *LRn
YDQQL 6XO]WEDFK $OHPDQR D �� GL *HQQDUR

���� FRQ JUD]LD H SULYLOHJLR�
ૼ $LQIL GRQF � � GLW 0DUFR $QWRQLR GHOOL
)DOFRQL � -H YRXV UDFFRQWHUDLILPSOHPHQW �

ૼ H[DFWHPHQWOHV RSHUDWLRQV GH OD QDWXUH GHI�
TXHOOHV -
 DL «W« PRL P¬PHW«PRLQ RFXODLUH �

ૼ RX GRQW -
 DL HQWHQGX OHV U«FLWV SDU FHX[

ૼ TXL OHV RQW YX«V � ,O \ D DFWXHOOHPHQWGHX[
ૼ DQV TX LO \ HXW GHV IUHTXHQV WUHPEOHPHQVGH
��WHUUH ¢ 3XLJLROHA¢ 1DSOHV � &V GDQV OHV HQ�

�� GURLWV YRLILQV � /H MRXU � OD QXLW DYDQW

ૼ TX LO \ HXW DXFXQ ILJQH G
«UXSWLRQ � RQ IHQ�
��WLW GDQV OHV OLHX[ GRQW -H YLHQV GH SDUOHU

ૼ SOXV GH �� WUHPEOHPHQVIRUWV 	 DIIH[AORQJV�

ૼ /
 HUXSWLRQ IH ILW OH �� 6HSWHPEUH ���� �

ૼ I¬WH GH 6W� 0LFKHO $UFKDQJH � F «WDLW XQ GL�

Q PDQFKH � ¢ XQH KHXUH GH QXLW RX HQYLURQ �

Z -
 DL RXL GLUH TX RQ YLW DX P¬PH OLHX GH

� � �

 HUXSWLRQ � HQWUH OHV %DLQV FKDXGV RX HWXYHV�

� � 	 7ULSHUJROL � GHVILDPPHV GH IHX TX RQ

ૼ DSSHU©XW G
DERUG DX�GHIIXVGHV %DLQV 	 TXL

ૼ DSUªV V
 ¬WUH «WHQGXV YHUV 7ULSHUJROL � IH IL�

ૼ [H�

�D�&H9ROXPHWUªVUDUH ¢ «W«SUHIHQW«SDU 0RQILHXUO
H

&KHYDOLHU+DPLOWRQDX0XIHXP%ULWDQQLTXH�
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ૼ GH WKHLU DSSHDUDQFH DW WKH EDWKV � WKHQ
ૼ H[WHQGHG WRZDUGV 7QSHUJROL� DQG IL[LQJ
L� LQ WKH OLWWOH YDOOH\ WKDW OLHV EHWZHHQ WKH
} 0RQWH %DUEDUD  DQG WKH KLOORFN FDOOHG
D GHO 3HULFROR � ZKLFK ZDV WKH URDG WR
ૼ WKH ODNH RI $YHUQXV DQG WKH EDWKV �� LQ
Q D VKRUW WLPH WKH ILUH LQFUHDIHG WR ILOFK D
ૼ GHJUHH� WKDW LW EXUIW RSHQ WKH HDUWK LQ
ૼ WKLV SODFH� DQG WKUHZ XS IR JUHDW D
�� TXDQWLW\ RI DVKHV DQG SXPLFH IWRQHV PL�
ૼ [HG ZLWK ZDWHU � DV FRYHUHG WKH ZKROH
�� FRXQWU\ � DQG LQ 1DSOHV D VKRZHU RI WKH�
� IH DVKHV DQG ZDWHU IHOO JUHDW SDUW RI WKH
� QLJKW � 7KH QH[W PRUQLQJ � ZKLFK ZDV
� 0RQGD\ � DQG WKH ODIW RI WKH PRQWK �
� WKH SRRU LQKDELWDQWV RI 3R]]XROR� IWUXFN
�� ZLWK IR KRUULEOH D ILJKW � TXLWWHG WKHLU
� KDELWDWLRQV� FRYHUHG ZLWK WKDW PXGG\
� DQG EODFN VKRZHU � ZKLFK FRQWLQXHG LQ
� WKDW FRXQWU\ WKH ZKROH GD\� IO\LQJ GHDWK�
� EXW ZLWK IDFHV SDLQWHG ZLWK LWV FRORXUV�
� IRPH ZLWK WKHLU FKLOGUHQ LQ WKHLV DUPV�
� IRPH ZLWK IDFNV IXOO RI WKHLU JRRGV � RW�
� KHUV OHDGLQJ DQ DIV � ORDGHG ZLWK WKHLU
� IULJKWHQHG IDPLO\ � WRZDUGV 1DSOHV � RW�
� KHUV FDUU\LQJ TXDQWLWLHV RI ELUGV RI YD�
� ULRXV IRUWV� WKDW KDG IDOOHQ GHDG DW WKH
L WLPH WKH HUXSWLRQ EHJDQ � RWKHUV DJDLQ
� ZLWK ILVK ZKLFK WKH\ KDG IRXQG � DQG
� ZHUH WR EH PHW ZLWK LQ SOHQW\ XSRQ
� WKH VKRUH � WKH IHD KDYLQJ EHHQ DW WKDW
� WLPH FRQILGHUDEO\ GULHG XS � 'RQ 3HWUD
� GL 7ROHGR � 9LFH�5R\ RI WKH NLQJGRP �
� ZLWK PDQ\ JHQWOHPHQ � ZHQW WR IHH IR
� ZRQGHUIXO DQ DSSHDUDQFH � , DOIR � KD�
L YLQJ PHW ZLWK WKH PROO KRQRXUDEOH DQG
� LQFRPSDUDEOH JHQWOHPDQ � 6LJQRU )DEUL]LR
� 0RUDPDOGR � RQ WKH URDG� ZHQW DQG IDZ
� WKH HUXSWLRQ DQG WKH PDQ\ ZRQGHUIXO
� HIIHIIV RI LW� 7KH IHD WRZDUGV %DLD KDG
� UHWLUHG D FRQILGHUDEOH ZD\ � WKRXJK � IURP
� WKH TXDQWLW\ RI DVKHV DQG EURNHQ SXPLFH
� IWRQHV WKURZQ XS E\ WKH HUXSWLRQ � LW
� DSSHDUHG DOPRIW WRWDOO\ GU\� , IDZ OLNH�
� ZLIH WZR ISULQJV LQ WKRIH ,DWHO\�GLIFR�
� YHUHG UXLQV� RQH EHIRUH WKH KRXIH WKDW
� ZDV WKH 4XHHQV� RI KRW DQG IDLW ZDWHU�
WKH RWKHU RI IUHVK DQG FROG ZDWHU � RQ
WKH VKRUH � DERXW ��� SDFHV QHDUHU WR WKH
� HUXSWLRQ � IRPH ID\ � WKDW� IWLOO QHDUHU WR
� WKH ISRW ZKHUH WKH HUXSWLRQ KDSSHQHG �
� D IWUHDP RI IUHVK ZDWHU LIO
XHG IRUWK OLNH

ૼ D OLW�

��

ૼ [HUHQW GDQV OD SHWLWH YDOO«H HQWUH OH 0RQWH
ૼ %DUEDUR  	 OH PRQWLFXOH DSSHOOH GHO 3HUL�  3L�
ૼ FROR � FH TXL ªWRLW OD URXWH DX ODF -$YHU� ;;9,,,�
ૼ QH 	 DX[ %DLQV � � (Q SHX GH WHPV OH
ૼ IHX V DFFU½W ¢ XQ WHO GHJU« TXH OD WHUUH V
�� RXYULW GDQV FHW HQGURLW � 	 YRPLW XQH IL
ૼ JUDQGH TXDQWLW« GH FHQGUHV 	 GH SLHUUHV
ૼ SRQFHVP¬OHHVDYHF GH ± HDX� TX HOOH FRX�
ૼ YULW WRXW OH SDLV � 	 TX LO WRPED ¢ 1Dn
°W SLHV SHQGDQW XQH JUDQGH SDUWLH GH OD QXLW
LW XQH SOX\H DERQGDQWHGH FHV FHQGUHVHWFFRUDn
LO SDJQ«HVGH EHDFRXSG
 HDX � /H OHQGHPDLQ
ૼ /XQGL TXL ªWRLW OD ILQ GX PRLV � OHV SDX�
ૼ YUHV KDELWDQV GH 3XJJROH «SRXYDQW«VSDU GHV
WW SK«QRPªQHVDXMIW WHUULEOHV � TXLWWªUHQW OHXUV
ૼ KDELWDWLRQV FRXYHUWHV GH FHWWH SOX\H QRLUH
ૼ 	 OLPRQHXIH� TXL FRQWLQXD WRXW OH ORQJ GX
ૼ MRXU GDQV FHV FDQWRQV� 	 SULUHQW OD IXLWH
ૼ SRXU «YLWHU OD PRUW TXL ªWRLW SHLQWH IXU
Q OHXUV YLIDJHV � /HV XQV DYHF OHXUV HQ�
ૼ IDQV HQWUH OHV EUDV � G« DXWUHV FKDUJ«V GH
ૼ IDFV SOHLQV GH OHXUV HIIHWV� G«DXWUHV FRQGXL�
�� IDQW XQ ¤QH TXL SRUWRLW OHXU IDPLOOH WUHP�
ૼ EODQWH GX F¶WH GH 1DSOHV � 2Q HQ YR\RLW
ૼ TXL SRUWDLHQW XQH JUDQGH TXDQWLW« FI RLIHDX[
ૼ GH GLYHUIHV HISHFHV� TXH O
«UXSWLRQDYRLW IDLW
ૼ S«ULU G«V IRQ FRPPHQFHPHQW� 	 G
 DXWUHV
ૼ FKDUJ«V GH SRLIIRQV TX LOV DYRLHQW WURXY«V�
ૼ 	 GRQW RQ SRXYRLW IH SRXUYRLU HQ DERQ�
�!GDQFH IXU OH ULYDJH � SDUFH�TXH OD PHU OHV
ૼ DYRLW ODLII« ¢ IHH XQ HISDFH GH WHPV FRQ�
ૼ ILGHUDEOH � 'RQ 3HGUR GL 7ROHGR 9LFH�5RL
�� GX 5R\DXPHGH 1DSOHV YLQW DYHF SOXIWHXUV
��SHUVRQQHV� SRXU YRLU XQ ISH6ODFOH DXIIL PHUn
LW YHLOOHX[ � I \ YLQV DXIIL � 	 -H YLV FHWWH
ૼ HUXSWLRQ 	 IHV HIIHWV IL GLJQHV FI DGPLUDn
LW W�RQ � PH WURXYDQW DORUV DYHF I KRQRUDEOH
ૼ 	 LQFRPSDUDEOH6LJQRU 9DEU
QLR 0RUDPDOGR
�� I DYDLV UHQFRQWU«IXU OH JUDQG FKHPLQ�
ૼ /D PHU V ªWRLW UHWLU«H GX F¶W« GH %DLD HQ
ૼ DEDQGRQDQW XQ WHUUHLQ FRQILGHUDEOH� 	 OH
ૼ ULYDJH SDURLIIRLW SU«ITXH HQWLªUHPHQW ¢ IHH
ૼ SDU OD TXDQWLW« GH FHQGUHV	 GHSLHUUHVSRQ�
ૼ FHV ELULIHHV �V

� ODQF«HVSDU I HUXSWLRQ � -H
ૼ YLV DXIIL GHX[ IRXUFHV GDQV FHV UXLQHV QRX�
�� YHOOHPHQW GHFRXYHUWHV� IXQH DX�GHYDQW GHO¢
��PDLIRQ TXL ªWRLW FHOOH GH OD 5HLQH G XQH
��HDX FKDXGH 	 IDO«H � � DXWUH FI XQH HDX
��IDQV IDYHXU 	 IURLGH IXU OH ULYDJH OH SOXV
��YRLILQ GH � HUXSWLRQ G
 HQYLURQ ��� SDV \
��TXHOTXHVXQV GLIDQW TXH SOXV SU«V HQFRUH GX
�!ALHX RX O HUXSWLRQIH ILW � LO IDUWLW XQ FRX�

�� UDQW

-

+
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 D OLWWOH ULYHU� 7XUQLQJ WRZDUGV WKH SOD�
FH RI WKH HUXSWLRQ � \RX IDZ PRXQWDLQV
RI IPRDN� SDUW RI ZKLFK ZDV YHU\ EODFN

ૼ DQG SDUW YHU\ ZKLWH � ULIH XS WR D JUHDW
KHLJKW � DQG LQ WKH PLGIO RI WKH IPRDN�

ૼ DW WLPHV� GHHS�FRORXUHG IODPHV EXUIW IRU�
WK ZLWK KXJH �ERQHV DQG DVKHV� DQG \RX

ૼ KHDUG D QRLIH OLNH WKH GLIFKDUJH RI D QXP�
ૼ EHU RI JUHDW DUWLOOHU\ � ,W DSSHDUHG WR PH
ૼ DV LI 7\SKHXV DQG (QFHODGXV IURP ,IFKLD

ૼ DQG (WQD ZLWK LQQXPHUDEOH *LDQWV � RU

ૼ WKRIH IURP WKH &DPSL 3KOHJUHL �ZKLFK�
 DFFRUGLQJ WR WKH RSLQLRQV RI IRPH � ZH�

ૼ UH IOWXDWHG LQ WKLV QHLJKERXUKRRG � � ZH�

ૼ UH FRPH WR �ZDJH ZDU DJDLQ ZLWK -XSL�

ૼ WHU� 7KH QDWXUDO KLIORULDQV PD\ SHUKDSV
UHDIRQDEO\ ID\ � WKDW WKH ZLIH 3RHWV PHDQW

ૼ QR PRUH E\ *LDQWV � WKDQ H[KDODWLRQV�

ૼ VKXW XS LQ WKH ERZHOV RI WKH HDUWK�

ૼ ZKLFK � QRW ILQGLQJ D IUHH SDIIDJH � RSHQ

ૼ RQH E\ WKHLU RZQ IRUFH DQG LPSXOIH �

ૼ DQG IRUP PRXQWDLQV� DV WKRIH ZKLFK RF�

ૼ FDILRQHG WKLV HUXSWLRQ KDYH EHHQ IHHQ WR

ૼ GR � DQG PHWKRXJKW , IDZ WKRIH WRUUHQWV
RI EXUQLQJ IPRDN WKDW 3LQGDU GHIFULEHV

�� LQ DQ HUXSWLRQ RI (WQD � QRZ FDOOHG

ૼ 0RQ *LEHOOR LQ 6LFLO\� LQ LPLWDWLRQ RI
ૼ ZKLFK � DV IRPH ID\� 9LUJLO ZURWH WKH�
�� IH OLQHV �

ૼ ,SIH IHGKRPILFLVMX[WDWRQDW�WQDUXLQLV�6HF�

ૼ $IWHU WKH �WRQHV DQG DVKHVZLWK FORXGV
� RI WKLFN IPRDN KDG EHHQ IHQW XS � E\
� WKH LPSXOIH RI WKH ILUH DQG ZLQG\ H[KD�
� ODWLRQ � DV \RX IHH LQ D JUHDW FDXOGURQ
� WKDW ERLOV � � LQWR WKH PLGGOH 5HJLRQ RI
� WKH DLU� RYHUFRPH E\ WKHLU RZQ QDWXUDO
� ZHLJKW� ZKHQ IURP GLIODQFH WKH IWUHQJWK
� WKH\ KDG UHFHLYHG IURP LPSXOIH ZDV ISHQW�
� UHMH«WHG OLNHZLIH E\ WKH FROG DQG XQIULHQG�
� O\ UHJLRQ � \RX IDZ WKHP IDOO WKLFN �
L DQG E\ GHJUHHV � WKH FRQGHQIHG IPRDN
� FOHDU DZD\ � UDLQLQJ DVKHV ZLWK ZDWHU
� DQG �WRQHV RI GLIIHUHQW IL]HV � DFFRUGLQJ
� WR WKH GLIODQFH IURP WKH SODFH � WKHQ
� E\ GHJUHHV � ZLWK WKH IDPH QRLIH DQG
� IPRDN � LW WKUHZ RXW �WRQHV DQG DVKHVD�
� JDLQ� DQG IR RQ E\ ILWV � 7KLV FRQWL�
� QXHG WZR GD\V DQG QLJKWV � ZKHQ WKH

ૼ IPRDN

� .�

ૼ UDQW LI HWWX GRXFH	 IUD°FKH TXL UHIIHPEKLW
�� ¢ XQH SHQFH ULYLHUH � (Q IH WRXUQDQW WRL
OH OLHX GH I HUXSWLRQ� RQ 7R\RLW GHV UQRQWD�

�� ¤QHV GH IXP«H � GRQW XQH SDUWLH «WDLW WUªV

ૼ QRLUH �6
 I DXWUH WUªV EODQFKH� V HOHYHU ��

ૼ XQH JUDQGH KDXWHXU\ �6
 GX PLOLHX GH ODIX�
ૼ WUL«H� LO IRUWRLW GH WHPV HQ WHPV GHV ILDP�
ૼ PHVSURIRQG«PHQWFRORU«HVTXL DFFRPSDJQDLHQW
�� GH JUDQGHVSLHUUHV �V GHV FHQGUHV� �6
 PRXV
�� HQWHQGL«VXQ EUXLW IHPEODOOH ¢ FHOXL GHVGH�

ૼ FKDUJHVFI XQH QRPEUHXIHDUWLOOHULH � ,O IHP�
ૼ EORLW TXH 7\SK«H �V (QFHODGH IXIIHQW YH�

ૼ QXV FI ,IFKLD �6
 GH I(WQD � DYHF XQH DUP«H
LQQRPEUDEOH GH *«DQWV RX ELHQ FHX[ GHV

ૼ &KDPSV 3KOHJU«HQV � TXL IHORQ WRSLQLRQ GH
TXHOTXHV�$XWHXUV «WDLHQW GDQV FHYRLIPDJH�

ૼ SRXU IDLUH GH QRXYHDX OD JXHUUH ¢ -XSLWHU �

ૼ /HV KLIORULHQV GH OD QDWXUH SHXYHQW FHSHQ�

ૼ GDQW GLUH DYHF UDLIRQ � TXH OHV ILJHV G HQ�
WUH OHV 3RªWHV Q RQW HQWHQGXSDU OHV *«DQWV

ૼ TXH FHV H[KDODLIRQV HQIHUP«HVGDQW OHV HQ�
WUHLOOHV GH OD WHUUH� OHIMXHOOHV QH WURXYDQW

ૼ SRLQW GH SDIIDJH OLEUH � � HQ RXYUHQW XQSDU
ૼ OHXU SURSUH IRUFH �V LPSXMLRQ QDWXUHOOH� ��

IRUPHQW GHV PRQWDJQHV� FRPPHIRQW IDLW FHV
ૼ YDSHXUV TXL RQW SURGXLW 3 HUXSWLRQ GRQW -H
ૼ SDUOH � ,O PH IHPEORLW YRLU FHV WRUUHQW


 GH
�� IXP«H EU½ODQWH TXH G«FULW 3LQGDUH HQSDUODQW
�� FI XQH HUXSWLRQ GH 3 (WQD � D6OXHOOHPHQWQRP�

ૼ PH 0RQ�*LEHOOR HQ 6LFLOH � & HM
O
¢ 3 LPLWD�

WLRQ GH FH 3RªWH TXH9LUJLOH � FRPPHRQIDLW �

ૼ D «FULW FHV YHUV �

!MI\IH IH�O ERUULILFWVMX[WDWRQDW�WQDPLQLV� 	H�
ૼ F$SU¬V TXH OHV SLHUUHV � 	 OHV FHQGUHV

ૼ DYHF GHV QXDJHV G� HSDLIIH IXP«H HXUHQW«W«

ૼ ODQF«HVGDQV OD PR\HQQH5HJLRQ GH ) DLU

� � SDU ) LPSXOVLRQGX IHX 	 GHV YDSHXUV IHP�
EODEOHV DX YHQW � � FRPPHRQ OH YRLW GDQV

ૼ XQ JUDQG FKDXGURQTXL ERXW � DEEDWWXHVSDU
ૼ OHXU SURSUH SRLGV ORUIT» HOOHV HXUHQW ¢ UDL�

�� IRQ GH OD GLIODQFH RX HOOHV IH WURXYªUHQW �

ૼ SHUGX OD IRUFH UH©XHSDU ) LPSXOIWRQ �
 UH�
�- SRXII«HVDXIIW SDU OH IURLG FI XQH5HJLRQ TXL

� � OHXU ªWRLW HQQHPLH � YRXV OHV HXIIW«VYXHV D�
ORUV WRPEHUSOXV HSDLIIHV 	 OD IXP«H FRQ�

ૼ GHQI«H V «FODLUFLU HQ U«SDQGDQW XQH SOX\H

� � D� HDX 	 GH SLHUUHV GH GLIIHUHQV YROXPHVIH�
ૼ ,RQ OHXU GL�ODQFH GX OLHX GH OHXU RULJLQH�
ૼ 9RXV YR\L«V WRXMRXUV GHV SLHUUHV 	 GHV FHQ�

ૼ GUHV ODQF«HVDYHF OH P¬PHEUXLW 	 OD P¬�

��PH IXP«H � PDLV JUDGXHOOHPHQW� 	 SRXU DLQML
m GLUH



� �� � .
ૼ IPRDN DQG IRUFH RI WKH ILUH EHJDQ WR
ૼ DEDWH � 7KH IRXUWK GD\ � ZKLFK ZDV 7KXUI�
ૼ GD\� DW �� RFORFN� WKHUH ZDV IR JUHDW
ૼ DQ HUXSWLRQ � WKDW � DV , ZDV LQ WKH
ૼ *XOSK RI 3X]]ROL� FRPLQJ IURP ,IFKLD�
ૼ DQG QRW IDU IURP 0LIHQXP �  , IDZ
ૼ LQ D VKRUW WLPH PDQ\ FROXPQV RI IPRDN
ૼ VKRRW XS� ZLWK WKH PRIW WHUULEOH QRLIH
ૼ , HYHU KHDUG � DQG EHQGLQJ RYHU WKH IHD�
ૼ FDPH QHDU RXU ERDW � ZKLFK ZDV IRXU
ૼ PLOHV RU PRUH IURP WKH SODFH RI WKHLU
ૼ ELUWK� DQG WKH TXDQWLW\ RI DVKHV� ILRQHV�
ૼ DQG IPRDN� IHHPHG DV LI WKH\ ZRXOG FR�
ૼ YHU WKH ZKROH HDUWK DQG IHD � 6WRQHV
ૼ JUHDW DQG IPDOO� DQG DVKHV PRUH RU OHIV�
ૼ DFFRUGLQJ WR WKH LPSXOIH RI WKH ILUH DQG
ૼ H[KDODWLRQV � EHJDQ WR IDOO� IR WKDW D JUHDW
ૼ SDUW RI WKLV &RXQWU\ ZDV FRYHUHG ZLWK
ૼ DVKHV� DQG PDQ\ WKDW KDYH IHHQ LW� ID\
ૼ WKH\ UHDFKHG WKH YDOH RI 'LDQD� DQG IR�
ૼ PH SDUWV RI &DODEULD � ZKLFK DUH PRUH
ૼ WKDQ ��� PLOHV IURP 3X]]ROL� 7KH )UL�
ૼ GD\ DQG 6DWXUGD\ QRWKLQJ EXW D OLWWOH
ૼ IPRDN DSSHDUHG � IR WKDW PDQ\ WDNLQJ
ૼ FRXUDJH� ZHQW XSRQ WKH ISRW � DQG ID\
ૼ WKDW ZLWK WKH ILRQHV DQG DVKHV WKURZQ
ૼ XS� D PRXQWDLQ KDV EHHQ IRUPHG LQ WKDW
ૼ YDOOH\ � QRW OHIV WKDQ WKUHH PLOHV LQ FLU�
ૼ FXPIHUHQFH � DQG DOPRIL DV KLJK DV WKH
ૼ 0RQWH %DUEDUR ZKLFK LV QHDU LW� FRYH�
ૼ ULQJ WKH &DQHWWDULD � WKH FDIWOH RI 7UL�
ૼ SHUJROL� DOO WKRIH %XLOGLQJV DQG WKH JUHD�
ૼ WHIW SDUW RI WKH %DWKV WKDW ZHUH DERXW
ૼ WKHP � H[WHQGLQJ 6RXWK WRZDUGV WKH OHD�
ૼ 1RUWK DV IDU DV WKH ODNH RI $YHUQXV �
ૼ :HIW WR WKH 6XGDWRU\ � DQG MRLQLQJ (DIW
ૼ WR WKH IRRW RI WKH 0RQWH %DUEDUR � IR
ૼ WKDW WKLV SODFH KDV FKDQJHG LWV IRUP DQG
ૼ IDFH LQ IXFK D PDQQHU DV QRW WR EH
ૼ NQRZQ DJDLQ� D WKLQJ DOPRIL LQFUHGLEOH
ૼ WR WKRIH ZKR KDYH QRW IHHQ LW � WKDW LQ
ૼ IR VKRUW D WLPH IR FRQILGHUDEOH D PRXQ�
ૼ WDLQ FRXOG KDYH EHHQ IRUPHG� 2Q LWV IXP�
ૼ PLW WKHUH LV D PRXWK LQ WKH IRUP RI D
ૼ FXS� ZKLFK PD\ EH D TXDUWHU RI D PL�
�� OH LQ FLUFXPIHUHQFH� WKRXJK IRPH ID\ LW
�� LV DV ODUJH DV RXU PDUNHW�SODFH DW 1D�
ૼ SLHV �  IURP ZKLFK WKHUH LIOXHV D FRQ�
ૼ ILDQW IPRDN � DQG WKRXJK , KDYH IHHQ LW
ૼ RQO\ DW D GLIWDQFH� LW DSSHDUV YHU\ JUHDW�
ૼ 7KH 6XQGD\ IROORZLQJ � ZKLFK ZDV WKH
ૼ ��WQ RI 2GIREHU� PDQ\ SHRSOH JRLQJ WR

IHH

ૼ GLUH SDU DFFªV � &HOD FRQWLQXD GHX[ MRXUV
ૼ 	 GHX[ QXLWV � MXITX ¢ FH TX HQILQ OD IX�
ૼ P«H 	 OD IRUFH GX IHX FRPPHQFªUHQW¢
ૼ V
DIIDLEOLU � /H TXDWULªPHMRXU TXL ªWRLW OH
ૼ MHXGL �A�� KHXUHV� LO \ HXW XQHIL JUDQGH
�� HUXSWLRQ� TX «WDQW DORUV GDQV OH *ROSKH GH
ૼ 3XJJROH SU«V GH 0LIHQH

 HQ YHQDQW G ,I�

ૼ FKLD � -H YLV GDQV XQ HISDFH GH WHPV IRUW
�� FRXUW � SOXMLHXUV FRORQQHVGH IXP«H ODQF«HVD�
�� YHF OH SOXV WHUULEOH EUXLW TXH -
 DLH MDPDLV
�� HQWHQGX � V HWHQGUH IXU OD PHU 	 YHQLU
�� WRXW SU«V GH Q¶WUH EDUTXH� TXL Q ªWRLW JXH�
�� UHV DORUV TX ¢ TXDWUH PLOOHV GX OLHX F7 RX
�� HOOHV QDLIIRLHQW� /D TXDQWLW« GH FHQGUHV� GH
�� SLHUUHV 	 GH IXP«H ªWRLW WHOOH � TX LO IHP�
ૼ EORLW TXH OD WHUUH 	 OD PHU GXIIHQW HQ
ૼ ¬WUH FRXYHUWHV � /HV SLHUUHV JUDQGHV RX SF�
�� I°WHV � 	 OHV FHQGUHVSOXV RXPRLQV DERQGDQ�
�� WHV IHORQ OD IRUFH GH ) L"QSXOILRQ GX IHX 	
�� GHV YDSHXUV � FRPPHQFªUHQWGRQF ¢ WRPEHU IL

�� GUX TXH OD SOXV JUDQGH SDUWLH GH FH SDLV�
�� FL IXW FRXYHUW GH FHQGUHV� 	 TXH IHORQ OH

�� UDSSRUW GHSOXILHXUV SHUIRQQHV TXL RQW «W«WH�
ૼ PRLQV RFXODLUHV GX IDLW � OHV FHQGUHVYROªUHQW
ૼ MXITXHV GDQV OD YDOO«H GH 'LDQD � 	 GDQV
�� TXHOTXHVSDUWLHV GH OD &DODEUH TXL IRQW ¢

�� SOXV GH ��� PLOOHV GH 3XMJROH� /H YHQGUH�
ૼ GL 	 OH IDPHGL IXLYDQV LO QH SDUXW TXH
ૼ SHX GH IXP«H � GH IRUWH TXH SOXMLHXUV GHYH�
�� QXV SOXV FRXUDJHX[ RIHUHQW YHQLU MXITXHV
ૼ IXU OH OLHX P¬PH� 	 GLUHQW TXH OHV SLHUUHV
�� 	 OHV FHQGUHVYRPLHV SDU ) HUXSWLRQ GDQV
�� FHWWH YDOO«H � DYRLHQW IRUP« XQHPRQWDJQHTXL
�� Q DYRLW SDV PRLQV GH WURWV PLOOHV GHFLUFRQ�
�� IHUHQFH � GR"LW OD KDXWHXU ªJDORLW SUHITXH
ૼ FHOOH GX 0RQWH %DUEDUR TXL HQ HI

O

YRLMLQ �

�� HQ FRXYUDQW OD &DQHWWDULD � OH &KDWHDX GH
�� 7ULSHUJROL � DYHF WRXV OHV %DWLPHQV 	 OD
�� SOXV JUDQGH SDUWLH GHV %DLQV TXL ªWRLHQWDX[
�� HQYLURQV � (OOH V ªWHQGRLW DX IXG YHUV OD
ૼ PHU � DX 1RUG MXITX DX ODF G
 $YHUQH � ¢

�� I2XHIOMXITX DX[ (WXYHV � 	 GX F¶WH GH )(IO
�� HOOH YHQRLW MRLQGUH OH SLHG GX 0RQWH %DU�
�� EDUR � DLQML FHOLHX DYDLW WHOOHPHQW FKDQJ«GH
ૼ ILJXUH � TX RQ QH SHXW SOXV OH UHFRQQRLWUH �

ૼ 	 LO SDURLW SUHITX LQFUR\DEOH ¢ FHX[ TXL
�� QH ) RQW SDV YX � TX XQH PRQWDJQH DLW SX
�� IF IRUPHU GDQV XQ IL FRXUW HISDFH GH WHPV�
ૼ $ IRQ IRPPHW HI

O XQH ERXFKHHQ IRUPH GH
ૼ FRXSH� TXL SHXW DYRLU XQ TXDUW GH PLOOH GH
�� FLUFRQI«UHQFH� TXRLTXHIHORQ TXHOTXHVXQVHOOH
�� IRLW DXMIL ODUJH TXH OD SODFH GX PDUFK« GH

6 �� Q¶�
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�� IHH WKLV SKHQRPHQRQ � DQG IRPH KDYLQJ
�� DIFHQGHG KDOI WKH PRXQWDLQ � RWKHUV PR�
UH � DERXW �� RFORFN WKHUH KDSSHQHG IR

��IXGGHQ DQG KRUULG DQ HUXSWLRQ� ZLWK IR

�� JUHDW D IPRDN� WKDW PDQ\ RI WKHIH SHR�
�� SLH ZHUH IWLIOHG � IRPH RI ZKLFK FRXOG

Z QHYHU EH IRXQG� , KDYH EHHQ WROG � WKDW

�� WKH QXPEHU RI WKH GHDG RU ORIW DPRXQ�

ૼ WHG WR WZHQW\�IRXU � )URP WKDW WLPH WR

ૼ WKLV� QRWKLQJ UHPDUNDEOH KDSSHQHG � LW

�� IHHPV DV LI WKH HUXSWLRQ UHWXUQHG SHULR�
�� GLFDOO\� OLNH WKH DJXH RU JRXW� , EHOLF�
�� YH KHQFHIRUZDUG LW ZLOO QRW KDYH IXFK

ૼ IRUFH � WKRXJK WKH HUXSWLRQ RI WKH 6XQ�

�� GD\ ZDV DFFRPSDQLHG ZLWK VKRZHUV RI
�� DVKHV DQG ZDWHU ZKLFK IHOO DW 1DSOHV�
ૼ DQG ZHUH IHHQ WR H[WHQG DV IDU DV WKH

ૼ PRXQWDLQ RI 6RPPD� FDOOHG 9HIXYLXV E\
ૼ WKH $QFLHQWV � DQG DV , KDYH RIWHQ UH�

ૼ PDUNHG WKH FORXGV RI IPRDN SURFHHGLQJ
�� IURP WKH HUXSWLRQ� PRYHG LQ D GLUHIW OL�
ૼ QH WRZDUGV WKDW PRXQWDLQ � DV LI WKHIH
ૼ SODFHV KDG D FRUUHISRQGHQFH DQG FRQQH�
ૼ &ILRQ RQH ZLWK WKH RWKHU � ,Q WKH QLJKW�
�� PDQ\ EHDPV DQG FROXPQV RI ILUH ZHUH
ૼ IHHQ WR SURFHHG IURP WKLV HUXSWLRQ �
�� DQG IRPH OLNH IODVKHV RI OLJKWQLQJ �m� �

ૼ :H KDYH WKHQ PDQ\ FLUFXPIWDQFHV IRU
�� RXU REIHUYDWLRQ � WKH HDUWKTXDNHV � WKH
�� HUXSWLRQ � WKH GU\LQJ XS RI WKH IHD� WKH
�� TXDQWLW\ RI GHDG ILVK DQG ELUGV� WKH ELUWK
�� RI ISULQJV � WKH VKRZHU RI DVKHV ZLWK
�� ZDWHU DQG ZLWKRXW ZDWHU � WKH LQQXPH�

ૼ UDEOH WUHHV LQ WKDW ZKROH FRXQWU\� DV IDU

�� DV WKH *URWWR RI /XFXOOXV � WRUQ IURP

ૼ WKHLU URRWV � WKURZQ GRZQ � DQG FRYHUHG

ૼ ZLWK DVKHV � WKDW LW JDYH RQH SDLQ WR

ૼ IHH WKHP � DQG DV DOO WKHIH HIIHFWV ZHUH

ૼ SURGXFHG E\ WKH IDPH FDXIH WKDW SURGX�
�� FHV HDUWKTXDNHV � OHW XV ILUIW HQTXLUH KRZ

ૼ HDUWKTXDNHV DUH SURGXFHG � DQG IURP WKHQ�

�� FH ZH PD\ HDILO\ FRPSUHKHQG WKH FDX�

�� IH RI WKH DERYHPHQWLRQHG HYHQWV� ૼ 7KHQ
IROORZV D GLIOHUWDWLRQ RQ HDUWKTXDNHV� DQG
IRPH FXULRXV FRQMHFWXUHV UHODWLYH WR WKH
SK¨QRPHQD ZKLFK DWWHQGHG WKLV HUXSWLRQ �
FOHDUO\ DQG ZHOO H[SUHIWHG� FRQILGHULQJ� DV
WKH DXWKRU KLPIHOI DSRORJL]HV� WKDW DW WKDW

WLPH

ૼ Q¶WUH 9LOOH GH 1DSOHV �  'H FHWWH ERXFKH 3K

ૼ LO IRUW FRQWLQXHOOHPHQWGH OD IXP«H� �\ TXRL� ;;9,,�

ૼ TXH MH QHO
DLH 
YXHTXHFIXQH FHUWDLQH GLMODQ�
ૼ FH� HOOH SDUD°W WUªV FRQILGHUDEOH� /H GLPDQ�

ૼ FKH IXLYDQW TXL ªWRLW OH -L[ FI 2(OREUH� SOX�
ૼ -OHXUV SHUIRQQHV¶WDQW DOO«HV 
YRLU GHSOXV SU«V
ૼ FH SK«QRPªQH� �� TXHOTXHVXQV«WDQW GHMFHQ�
ૼ GXV MXITX ¢ OD PRLWL« GH OD PRQWDJQH�\

ૼ FI DXWUHV SOXV ORLQ HQFRUH� WRXW�¢�FRXSૺYHUV
�� OHV �� KHXUHV LO DUULYD XQH HUXSWLRQ IL LQ�
ૼ DWWHQGXH� �\ IL DIIUHXIH DYHF XQH IL JUDQGH
ૼ TXDQWLW« GH IXP«H� TXH SOXIHXUV GH FHVPDO�
ૼ KHXUHX[IXUHQW IXIIRTX«V » G« DXWUHV GLISD�
ૼ UXUHQW GH IRUWH TX RQ QH SXW WURXYHU OHXUV
ૼ FRUSV� 2Q P D DIIXU« TXH OH QRPEUHGH FHV
ૼ SHUIRQQHV PRUWHV RX SHUGXHV DOORLW MXITX ¢
ૼ YLQJW TXDWUH� 'HSXLV FH WFPV O¢ LO Q HM

O

ૼ ULHQ DUULY« GH UHPDUTXDEOH � ,O IHPEOH TXH
ૼ FHWWH HUXSWLRQ DLW IFV S«ULRGHV � FRPPH OD IF�
�� YUH RX OD JR½WH � -H FURLV SRXUWDQW TXH FI

ૼ RU�HQ�DYDQW HOOH QH PRQWUHUD SOXV OD P¶PH
ૼ IRUFH � TXRLTXH I HUXSWLRQ GX 'LPDQFKH DLW
ૼ «W« DFFRPSDJQ«H G


 XQH SOX\H GH FHQGUHV	
ૼ G  HDX TXL V HWHQGLW MXMTX ¢ 1DSOHV � �

ૼ P¬PH � ¢ FH TX RQ D FUX � MXITX ¢ OD PRQ�
�� WDJQH GH 6RPPDTXH OHV $QFLHQV DSSHODLHQW
ૼ 9HIXYLXV � /HV QXDJHV TXL IRUPDLHQW FHWWH
ૼ IXP«H SURYHQDQW GH I HUXSWLRQ � -H GLULJHR�
ૼ LHQW GLUHFOHPHQWYHUV FHWWH PRQWDJQH � DLQIL
ૼ TXH -H I DL UHPDUTX«SOXV G
XQH IRLV � FRP�
ૼ PH IL FHV GHX[ SRLQWV GH Q¶WUH WHUULWRLUH D�
ૼ YRLHQW TXHOTXH FRUUHISRQGHQFH�\ TXHOTXH
ૼ FRQQH[LRQHQWUH HX[� 3HQGDQW OD QXLW � SOX�
�� -OHXUV UD\RQV � �\ FRORQQHVGH IHX SDUXUHQW
ૼ DFFRPSDJQHUFHWWH HUXSWLRQ � �\ UHMIHPEORLHQW
ૼ TXHOTXHVIRLV ¢ GHV HFODLUV �DM� 1RXV DYRQV
ૼ GRQF SOXMLHXUV SK«QRPªQHVSRXU Q¶WUH REIHU�
ૼ YDWLRQ � OHV 7UHPEOHPHQVGH WHUUH � IHUXS�
ૼ WLRQ � OH GHMI«FKHPHQWGHV ERUGV GH OD PHU \

�� OD TXDQWLW« GHVSRLIIRQV � � GHV RLIHDX[PRUW V �

ૼ OD QDLIIDQFH GHV IRXUFHV � OD SOX\H GH FHQ�

ૼ GUH V DYHF RX IDQV HDX � FHWWH SURGLJLHXIH
�� TXDQWLW« FI DUEUHV TXL RUQDLHQW WRXW FH SDLV
�� MXITX ¢ OD JURWWH GH /XFXOOXV G«WUXLWV MXI�
ૼ TX ¢ OHXUV UDFLQHV � UHQYHUI«V �\ FRXYHUWV
ૼ GH FHQGUHV � WULIOHV REMH6OV ¢ FRQILGHUHU� (W
ૼ FRPPHWRXVFHVHIIHWV RQW «W« SURGXLWV SDU OD

ૼ P¬PHFDXIH � TXHFHOOHGHVWUHPEOHPHQVGHWHUUH
ૼ H[D�

�D�+HUHDJDLQZH KDYHDQ H[DPSOHRI WKH HOHIWULFDO
ILUHDWWHQGLQJD JUHDWHUXSWLRQ�

�D� 1RXVDYRQVLFL XQQRXYHOH[HPSOHGXIHXHOHIW\LTXH¢

OD IXLWH G  XQHJUDQGH«UXSWLRQ�



WLPH WKH ,WDOLDQ ODQJXDJH KDG EHHQ OLWWOH
HPSOR\HG RQ IXFK IXEMH	V�

7KH DFFRXQW RI WKH IRUPDWLRQ RI WKH
0RQWH B1XRYR E\ 3LHWUR *LDFRPR GL 7Rn
OHGR � LV JLYHQ LQ D 'LDORJXH EHWZHHQ WKH
IHLJQHG SHUIRQDJHV RI 3HUHJULQR DQG 6YHI�
IDQR � WKH IRUPHU RI ZKLFK ID\V � ૼ ,W LV
��QRZ WZR \HDUV WKDW WKLV SURYLQFH RI
ૼ &DPSDJQD KDV EHHQ DIIL[HG ZLWK HDUWK�
��TXDNHV� WKH FRXQWU\ DERXW 3X]]ROL PXFK
�� PRUH IR WKDQ DQ\ RWKHU SDUWV � EXW WKH
�� ��WK DQG WKH ��WK RI WKH PRQWK RI 6HS�
�� WHPEHU ODIW� WKH HDUWKTXDNHV GLG QRW FHD�
ૼ IH GD\ RU QLJKW LQ WKH DERYHPHQWLRQHG
ૼ &LW\ RI 3X]]ROL � WKDW SODLQ ZKLFK OLHV
ૼ EHWZHHQ WKH ODNH RI $YHUQR � WKH 0RQ�
�� WH %DUEDUR DQG WKH IHD � ZDV UDLOHG D
ૼ OLWWOH � DQG PDQ\ FUDFNV ZHUH PDGH LQ
ૼ LW� IURP IRPH RI ZKLFK LIILLHG ZDWHU �
ૼ DQG DW WKH IDPH WLPH WKH IHD � ZKLFK
ૼ ZDV YHU\ QHDU WKH SODLQ� GULHG XS DERXW
ૼ WZR KXQGUHG SDFHV� IR WKDW WKH ILVK ZH�
ૼ UH OHIW RQ WKH IDQG � D SUH\ WR WKH LQ�
�� KDELWDQWV RI 3X]]ROL � $W ODIW� RQ WKH
�� �SWK RI WKH IDLG PRQWK � DERXW WZR KRXUV
�� LQ WKH QLJKW� WKH HDUWK RSHQHG QHDU WKH
�� ODNH � DQG GLIHRYHUHG D KRUULG PRXWK �
ૼ IURP ZKLFK ZHUH YRPLWHG IXULRXVO\ �
ૼ IPRDN� ILUH� IWRQHV� DQG PXG FRPSRIHG
ૼ RI DVKHV � PDNLQJ DW WKH WLPH RI LWV R�
ૼ SHQLQJ D QRLIH OLNH YHU\ ORXG WKXQGHU�
ૼ WKH ILUH WKDW LIWXHG IURP WKLV PRXWK �
�� ZHQW WRZDUGV WKH ZDOOV RI WKH XQIRUWX�
�� QDWH &LW\� WKH IPRDN ZDV SDUWO\ EODFN
ૼ DQG SDUWO\ ZKLWH � WKH EODFN ZDV GDU�
ૼ NHU WKDQ GDUNQHIV LWIHOI� DQG WKH ZKLWH
ૼ ZDV OLNH WKH ZKLWHIW FRWWRQ� WKHIH IPRDNV
ૼ ULILQJ LQ WKH DLU� IHHPHG DV LI WKH\ ZRXOG
ૼ WRXFK WKH YDXOW RI KHDYHQ � WKH IWRQHV
ૼ WKDW IROORZHG ZHUH � E\ WKH GHYRXULQJ
�� IODPHV� FRQYHUWHG WR SXPLFH � WKH IL]H
��RI ZKLFK � RI IRPH , ID\ � ZHUH PXFK

��NU�

�� �
�� H[DPLQRQVFRPPHQW-H IRUPHQW OHV WUHPEOHPHQWV
ૼ GH WHUUH � FH TXL QRXVIHUD FRPSUHQGUHDLIHPHQW
�� OD FDXIH GH FHV SK«QRPªQHVG«M¢ UDSSRUWHV
9LHQW HQIXLWH XQH GLIIHUWDWLRQ IXU OHV 7UHPEOH�
PHQV GH WHUUH� 	 TXHOTXHVFRQMH%XUHV FXULHX�
IHV UHODWLYHV DX[ SK«QRPªQHVTXL DFFRPSDJQªn
UHQW FHWWH HUXSWLRQ� WUªV FODLUHPHQW	 WUªV ELHQ
H[SRIªHV� IL RQ FRQILGHUH DYHF , $XWHXU TXL
D FUX GHYRLU IDWUH -RQ $SRORJLH ¢ FHW HJDUG �
TXH GDQV FH WHPV OD OD ODQJXH ,WDOLHQQH Q D�
YRLW «W« TXH WUªV SHX HPSOR\«H¢ WUDLWHU GH WHOV
IXMHWV�
/D UHODWLRQ GH OD IRUPDWLRQ GH 0RQWH 1XRn

YR SDU 3LHWUR *LDFRPRGL 7ROHGR HIO HQ IRUPH
GH 'LDORJXH HQWUH 3HUHJULQR 	 6XHIIDQR SHU�
IRUPDJHVIHLQWV � /H SUHPLHU GLW � ૼ ,O \ D D�
ૼ %XHOOHPHQW GHX[ DQV� TXH FHWWH 3URYLQFH GH
�� &DPSDQLHD «W« DIIOLJ«H GH 7UHPEOHPHQWVGH
�� WHUUH� �� OD SDUWLH GHV HQYLURQV GH 3XJJS�
�� OH EHDXFRXSSOXV HQFRUHTXH WRXWHVOHV DXWUHV�
ૼ PDLV OH �� ªM OH �� GX PRLV GH 6HSWHPEUH
ૼ GHUQLHU � OHV WUHPEOHPHQW GH WHUUH IH ILUHQW
ૼ IHQWLU QXLW 	 MRXU FRQWLQXHOOHPHQW GDQV OD
ૼ 9LOOH GH 3X[JROH � FHWWH SODLQH TXLIH WURXYH
ૼ HQWUH OH ODF FI $YHUQH � 0RQWH %DUEDUR 	
�� OD PHU � V HOHYD XQ SHX � 	 SOXMLHXUV FUH�
ૼ YDIIHV V \ IRUPªUHQW � DX�WUDYHUV GHMTXHOOHV
�� � HDX WURXYD XQ SDIIDJH� (Q P¬PH WHPVOD
ૼ PHU TXL «WRLW WUªV YRWIWQH GH OD SODLQH IXW
�� GHIIHFK«HI HISDFH FI HQYLURQ ��� SDV � WHO�
�� OHPHQW TXH OHV SRLIIRQV UHMOHUHQW IXU OH ID�
ૼ EOH HQ SUR\H DX[ KDELWDQV GH 3XJJROH� (Q�
�� ILQ OH �S GX P¬PHPRLV YHUV GHX[ KHXUHV
�� GH QXLW RX HQYLURQ � OD WHUUH V RXYULW SU«V
�� GX /DF � SUHIHQWD XQH ERXFKH ªSRXYDQWD�
�� EOH � TXL YRPLW DYHF IXULH GH OD IXP«H �
�� GX IHX � GHV SLHUUHV � � XQ HISHFHGH OLPRQ
�� IRUP« GH FHQGUHV� HQ IDLIDQW GDQV OH WHPV
�� P¬PHGH I H[SORILRQ XQ EUXLW IHPEODEOH¢ FH�
�� OXW FI XQ WRQQHUUH YLROHQW � OHIHX TXL IRUWRLW
�� GH FHWWH ERXFKH� GLULJHD ID PDUFKH YHUV OHV
�� PXUV GH FHWWH 9LOOH LQIRUWXQ«H� /D IXP«H
ૼ HWRLW HQ SDUWLH QRLUH �
 HQ SDUWLH EODQFKH�
�� /D SUHPLHUH HWRLW SOXV REIFXUH TXH OHV WHQH�
�� EUHV P¬PHV� 8 I«FRQG« HWRLW DXMIL EODQ�
�� FKH TXH OH SOXV EHDX FRWRQ� /D IXP«H� TXL
�� V HOHYRLW HQ ± DLU IHPEORLW YRXORLU DWWHLQGUH
�� MXITX ¢ OD YR½WH FHOHIOH� /HV SLHUUHV TXL OD
�� IXLYRLHQW � HWRLHQW FRQYHUWLHV HQ SRQFHV SDU
�� OHV IODPPHV G«YRUDQWHV� �
 OD JUDQGHXU GH
ૼ TXHOTXHVXQHV IXUSD�IRLW FHOOH G« XQ EĕXI �
�� &HV SLHUUHV DSUªV V ¬WUH HOHY«HV ¢ SHX�SU«V
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ODUJHU WKDQ DQ R[� 7KH IWRQHV ZHQW D�
ERXW DV KLJK DV D FURIV�ERZ FDQ FDUU\ �
DQG WKHQ IHOO GRZQ � IRPHWLPHV RQ WKH
HGJH � DQG IRPHWLPHV LQWR WKH PRXWK LW�
IHOI� ,W LV YHU\ WUXH WKDW PDQ\ RI WKHP
LQ JRLQJ XS FRXOG QRW EH IHHQ � RQ DFn
FRXQW RI WKH GDUN IPRDN � EXW ZKHQ
WKH\ UHWXUQHG IURP WKH IPRDN\ KHDW �
WKH\ VKHZHG SODLQO\ ZKHUH WKH\ KDG
EHHQ � E\ WKHLU IWURQJ IPHOO RI IHWLG IXO�
SKXU � MXIW OLNH IWRQHV WKDW KDYH EHHQ
WKURZQ RXW RI D PRUWDU� DQG KDYH SDU�
IHG WKURXJK WKH IPRDN RI LQIODPHG JXQn
SRZGHU � 7KH PXG ZDV RI WKH FRORXU RI
DVKHV� DQG DW ILUIW YHU\ OLTXLG� WKHQ E\
GHJUHHV OHIV IR � DQG LQ IXFK TXDQWLWLHV �
WKDW LQ OHIV WKDQ WZHOYH KRXUV� ZLWK WKH
KHOS RI WKH DERYHPFQWLRQHG IWRQHV � D
PRXQWDLQ ZDV UDLIHG RI D WKRXIDQG SDn
FHV LQ KHLJKW � 1RW RQO\ 3R]]XROR DQG
WKH QHLJKERXULQJ FRXQWU\ ZDV IXOO RI
WKLV PXG � EXW WKH &LW\ RI 1DSOHV DOIR �
WKH EHDXWY RI ZKRIH SDODFHV ZHUH� LQ D
JUHDW PHDIXUH� ISRLOHG EY LW� 7KH DVKHV
ZHUH FDUULHG DV IDU DV &DODEULD E\ WKH
IRUFH RI WKH ZLQGV � EXUQLQJ XS LQ WKHLU
SDIODJF WKH JUDIV DQG KLJK WUHHV � PDQ\
RI ZKLFK ZHUH ERUQH GRZQ E\ WKH ZHLn
JKW RI WKHP � $Q LQILQLW\ RI ELUGV DOIR�
DQG QXPEHUOHIV DQLPDOV RI YDULRXV NLQGV�
FRYHUHG ZLWK WKLV IXOSKXUHRXV PXG � JDn
YH WKHPIHOYHV XS D SUH\ WR PDQ � 1RZ
WKLV HUXSWLRQ ODIWHG WZR QLJKWV DQG WZR
GD\V ZLWKRXW LQWHUPLIOLRQ � WKRXJK LW LV
WUXH� QRW DOZD\V ZLWK WKH IDPH IRUFH �
EXW PRUH RU OHIV � ZKHQ LW ZDV DW LWV
JUHDWHIW KHLJKW� HYHQ DW 1DSOHV \RX KHDUG
D QRLIH RU WKXQGHULQJ OLNH KHDY\ DUWLOOHn
U\ ZKHQ WZR DUPLHV DUH HQJDJHG � 7KH
WKLUG GD\ WKH HUXSWLRQ FFDIHG � IR WKDW WKH
PRXQWDLQ PDGH LWV DSSHDUDQFH XQFRYHn
UHG� WR WKH QR IPDOO DIWRQLVKPHQW RI H�
YHU\ RQH ZKR IDZ LW � 2Q WKLV GD\ �
ZKHQ , ZHQW XS ZLWK PDQ\ SHRSOH WR
WKH WRS RI WKLV PRXQWDLQ � , IDZ GRZQ
LQWR LWV PRXWK � ZKLFK ZDV D URXQG FRQn
FDYLW\ RI DERXW D TXDUWHU RI D PLOH LQ
FLUFXPIHUHQFH� LQ WKH PLGGOH RI ZKLFK
WKH IWRQHV WKDW KDG IDOOHQ ZHUH ERLOLQJ
XS � MXIW DV LQ D JUHDW FDXOGURQ RI ZDn
WHU WKDW ERLOV RQ WKH ILUH � 7KH IRXUWK

MXMTX G OD SRUW«H FI XQH DUEDOªWH� UHWRPEDn
LHQW HQ IXLWH TXHOTXHIRLV IXU OH ERUG � �
TXHOTXHIRLVGDQV OD ERXFKHP¬PH� ,O HM

O

YUDL
TXH OD SOXISDUW QH SRXYRLHQW ¬WUH DSSHU©XHV
GDQV OHXU «O«YDWLRQ � WDQW OD IXP«H ªWRLW H�
SDLIIH � PDLV ORUITXH UHWRPEDQWHOOHVIRUWRLHQW
GX IHLQ GH FHWWH IXP«H EU½ODQWH � HOOHV W«n
PRLJQDLHQW DIIH]A OH KHX GH OHXU I«MRXU SDU
XQH RGHXU GH -RXIUH DXIIW IRUWH TXH IHWLGH �

SUHFLI«PHQW FRPPH FHV SLHUUHV TXL RQW «W«
ODQF«HV G  XQH SLªFH G
DUWLOOHULH � �
 TXL RQW
SDII« DX�WUDYHUV G
XQHIXP«H GH SRXGUH ¢ FDn
QRQ HQILDPP«H� /H OLPRQ ªWRLW G XQHFRXOHXU
FHQGU«H� 	 ID OLTXLGLW« FIDERUG WUªV FRQIL�
GHUDEOH GLPLQXD IXFFHMILYHPHQW� 6D TXDQWLW«

IXW WHOOH � TX HQ PRLQV GH GRX]H KHXUHVD�
YHF OH IHFRXUV GHV SLHUUHV GRQW - DL SDUOH �

RQ YLW V
 HOHYFU XQH PRQWDJQH GH PLOOH SDV
GH KDXWHXU� 1RQ IHXOHPHQW 3XJJSOH � 	 OH

SDLV YRWMWQ IXW UHPSOL GH FH OLPRQ � PDLV
HQFRUH OD 9LOOH GH 1DSOHV � TXL YLW G«JUDn
GHU HQ JUDQGH SDUWLH SDU FH IO«DX OD EHDXn
W« GH >HV 3DODLV � /HV FHQGUHVIXUHQW SRUW«HV
MXITX HQ &DODEUH SDU OD IRUFH GHV YHQWV �

EU½ODQW GDQV OHXU SDIIDJH OHV SODQWHV � �9
OHV SOXV JUDQGV DUEUHV � �9 HQ UHQYHUIDQW
XQH JUDQGHSDUWLH SDU OHXU SRLGV � 8Q QRPn
EUH LQILQL G
RLIHDX[ 	 G
 DQLPHDX[GH GLYHU�

IHV HMS¬FFV � FRXYHUWV GH FHWWH FHQGUH IXO�
SKXUHXIH � ILH OLYUªUHQW HX[ P¬PHVHQWUH OHV
PDLQV GHVKRPPHV�&HWWH HUXSWLRQ GXUD GHX[
MRXUV 	 GHX[ QXLWV IDQV LQWHUYDOOH � ¢ OD

Y«ULW« DYHF XQH YLROHQFH WDQW¶W SOXV JUDQGH�

� �  WDQW¶W PRLQGUH � /RUITX HOOH ªWRLW GDQV

OD SOXV JUDQGH IRUFH � RQ HQWHQGDLWP¬PH ¢

1DSOHV XQ EUXLW RX SOXW¶W XQ WRQQHUUHIHP�
EODEOH ¢ FHOXL FIXQH YLJRXUHXIHDUWLOOHULH GDQV

OH PRPHQW RX XQ FRPEDW FRPPHQFHHQWUH
GHX[ DUP«HV� /H WURLIWHUQHMRXU O HUXSWLRQ
FHMID � GH IRUWH TXH OD PRQWDJQHSDUXW DORUV
SDUIDLWHPHQW GHFRXYHUWH� DX JUDQG «WRQQHn
PHQW GH WRXV OHV ISH¾DWHXUV � &H MRXU OD -H
YLQV DYHF SOXMLHXUV SHUIRQQHVMXITX DX IRP�
PHW GH FHWWH PRQWDJQH � �9 -H UHJDUGDLGDQV

OD ERXFKH TXL ªWRLW XQH FRQFDYLW« FLUFXODLUH
G
HQYLURQ XQ TXDUW GH PLOOH GH FLUFRQI«UHQn
FH � DX PLOLHX GHODTXHOOH ERXLOORLHQW OHV
SLHUUHV TXL \ HWRLHQW UHWRPE«HV� FRPPHIDLW

I HDXGDQVXQ JUDQG FKDXGURQ TX RQ D PLV

IXU OH IHX� /H TXDWULªPHMRXU � HUXSWLRQUHn

FRPPHQ©D� �9 OH IHSWLHPHSOXV YLYHPHQWHQn
FRUH M PDLV WRXMRXUV DYHF PRLQV GH YLROHQn

FH
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��6HYHQWK PXFK PRUH � EXW KLOO ZLWK OHIV
�� YLROHQFH WKDQ WKH ILUIW QLJKW � LW ZDV DW
ૼ WKLV WLPH WKDW PDQ\ SHRSOH ZKR ZHUH
ૼ XQIRUWXQDWHO\ RQ WKH PRXQWDLQ� ZHUH HL�
ૼ WKHU IXGGHQO\ FRYHUHG ZLWK DVKHV� IPR�
ૼ WKHUHG ZLWK IPRDN� RU NQRFNHG GRZQ
ૼ E\ IORQHV � EXUQW E\ WKH IODPH� DQG OHIW
ૼ GHDG RQ WKH ISRW � 7KH IPRDN FRQWLQXHV
ૼ WR WKLV GD\ �D� � DQG \RX RIWHQ IHH LQ
ૼ WKH QLJKW�WLPH ILUH LQ WKH PLGIW RI LW �
ૼ )LQDOO\� WR FRPSOHWH WKH +LIORU\ RI WKLV
ૼ QHZ DQG XQIRUHIHHQ HYHQW � LQ PDQ\
ૼ SDUWV RI WKH QHZ�PDGH PRXQWDLQ � IXO�
ૼ SKXU EHJLQV WR EH JHQHUDWHG � ૼ *LDFRn
PR GL 7ROHGR� WRZDUGV WKH HQGRIKLVGLI�
IHUWDWLRQ XSRQ WKH SK¨QRPHQD DWWHQGLQJ
WKLV HUXSWLRQ � ID\V � WKDW WKH -DNH RI $�
YHUQXV KDG D FRPPXQLFDWLRQ ZLWK WKH IHD�
EHIRUH WKH WLPH RI WKH HUXSWLRQ � DQG WKDW
KH DSSUHKHQGHG WKDW WKH DLU RI 3X]]ROL
PLJKW FRPH WR EH DIIH	HG LQ IXPPHU WLn
PH � E\ WKH YDSRXUV IURP WKH IWDJQDWHG
ZDWHUV RI WKH ODNH � ZKLFK LV DIWXDOO\ WKH
FDIH �
<RX KDYH � 6LU� IURP WKHIH DFFRXQWV� DQ

LQILDQFH RI D PRXQWDLQ RI D FRQILGHUDEOH
KHLJKW DQG GLPHQILRQV � IRUPHG LQ D SODLQ
E\ PHUH H[SORILRQ � LQ WKH ISDFH RI IRUW\�
HLJKW KRXUV � 7KH HDUWKTXDNHV KDYLQJ EHHQ
IHQILEO\ IHOW DW D JUHDW GLOODQFH IURP WKH
ISRW ZKHUH WKH RSHQLQJ ZDV PDGH� SURYHV
FOHDUO\ WKDW WKH IXEWHUUDQHRXV ILUH ZDV DW
D JUHDW GHSWK EHORZ WKH IXUIDFH RI WKH SODLQ�
LW LV DV FOHDU WKDW WKRIH HDUWKTXDNHV DQG
WKH H[SORILRQ � SURFHHGHG IURP WKH IDPH FDX�
IH� WKH IRUPHU KDYLQJ FHDIHG XSRQ WKH DSn
SHDUDQFH RI WKH ODWWHU � 'RHV QRW WKLV FLU�
FXPILDQFH HYLGHQWO\ FRQWUDGLIW WKH I\IOHP
RI 0� %XIIRQ� DQG RI DOO WKH 1DWXUDO +L�
IORULDQV � ZKR KDYH SODFHG WKH IHDW RI WKH
ILUH RI 9ROFDQRV WRZDUGV WKH FHQWHU RU
QHDU WKH IXPPLW RI WKH PRXQWDLQV� ZKLFK
WKH\ IXSSRIH WR IXUQLVK WKH PDWWHU HPLWWHG"
'LG WKH PDWWHU ZKLFK SURFHHGV IURP D 9ROn
FDQR LQ DQ HUXSWLRQ FRPH IURP IR LQFRQIL�

GH�

�D� 7KH FXSRU FUDWHURQ WKHWRSRI WKHQHZPRXQn
WDLQ LV QRZFRYHUHGZLWK VKUXEV�  EXW, GLIHRYHUHGDW
WKHERWWRPRI LW LQ WKH\HDU�����DPLGIWWKHEXVKHV�
D ,PDOOKROH�ZKLFKH[KDOHVD FRQILDQWKRWDQGGDPSYDn
SRXU� MXIW IXFKDVSURFHHGVIURPERLOLQJZDWHU�DQGZLWKDVOLWWOHIPHOOM WKHGURSVRIWKLVIWHDPKDQJXSRQWKHQHLJKn
ERXULQJEXVKHV�

ૼ FH TXH OD SUHPLHUH QXLW � &H IXW DORUV TXH
ૼ SOXMLH»UV SHUIRQQHV� TXL IH WURXYªUHQW PDO�
ૼ KHXUHXIHPHQWIXU OD PRQWDJQHIXUHQW IXELWH�
ૼ PHQW FRXYHUWHVGH FHQGUHV� RX «WRXII«HVSDU
ૼ OD IXP«H � RX DIIRPP«HVSDU OHV SLHUUHV RX
ૼ EU½O«HVSDU OHV IL¤PHV 	 PRUWHVIXU OH OLHX
�� P¬PH� /D IXP«H FRQWLQXH HQFRUH DXMRDUG�
�� KXL �D�� 	 YRXV YR\H�AIRXYHQW SHQGDQW OD
QXLW GX IHX DX PLOLHX GH IHV WRXUELOORQV� HQILQ
ૼ SRXU GRQQHU FRPSOªWHPHQW3 +LILRLUH GH FH
�� SK«QRPªQHIL QRXYHDX	 IL LQRX± � I DMRX�
�� WHUDL TXH GDQV SOXILHXUVHQGURLWVGHFHWWHPRQ�
�� WDJQH QRXYHOOH� OH IRXIUH FRPPHQFH¢IH IRU�
�� PHU ��� *LDFRPRGW 7ROHGR YHUV OD ILQ GH
ID 'LIIHUWDWLRQ IXU OHV SK«QRPªQHVUHODWLIV ¢
FHWWH HUXSWLRQ GLW � TXH OH ODF FI0YHUQH DYRLW
XQH FRPPXQLFDWLRQDYHF OD PHU DYDQW OH WHPV
GH 3 «UXSWLRQ� � TX LO FUDLQW TXH 3 DLU GH
3X�JJROH QH IRLW LQIH(O« GRU�HQ�DYDQW GDQV OH
WHPV GHV FKDOHXUVSDU OHV H[KDODLIRQV GHV HDX[
ILDJQDQWHV GX ODF � FH TXL HI

W OH FDV D(OXHO GX
ORFDO �

&HV GHWDLOV � 0RQILHXU � YRXV GRQQHQW OD SUHXn
YH GXQH PRQWDJQHFRQILGHUDEOHGDQV ID KDXn
WHXU 	 IHV DXWUHV GLPHQILRQV� IRUP«H GDQV X�
QH SODLQH SDU XQH -LPSLH H[SORILRQ GDQV O
HISD�
FH GH �� KHXUHV � /HV WUHPEOHQHQV GH WHUUHV

V «WDQW IDLW IHQWLU IRUWHPHQW ¢ XQH JUDQGH GL�
ILDQFH GX OLHX RX IH ILUHQW OHV RXYHUWXUHV� SURXn
YHQW FODLUHPHQWTXH OH IHX IRXWHUUDLQ HWRLW ¢

XQH JUDQGH SURIRQGHXU DX�GHIIRXVGH OD IXUIDFH
GH OD SODLQH � ,O HM

O

HJDOHPHQW FODLU TXH FHV
WUFPEOHPHQVGH WHUUH � 	 3 H[SORILRQSURYHQDn
LHQW GH OD P¬PHFDXIH � OHVSUHPLHUV D\DQWFHI�

I« ORUITXH FHOOH�FL FRPPHQ©D� &H IDLW QH FRQn
WUHGLW�LO SDV «YLGHPPHQW OH I\IL¬PH GH 0U� GH
%XIIRQ � 	 GH WRXV OHV 1DWXUDOLILHV TXL RQW
SODF« OH ILHJH GX IHX GHV 9ROFDQV YHUV OH FHQn
WUH RX SU«V GX IRPPHW GHV PRQWDJQHV� TX LOV
IXSSRIHQW DYRLU IRXUQL OHVPDWLªUHV ODQF«HVGDQV
OHV HUXSWLRQV� 6L FHV PDWLªUHV QDLIIRLHQW GXQH
SURIRQGHXU DXIIW SHX FRQILGHUDEOH TXH FHV PHI�
ILHXUV 3 LPDJLQHQW � OD SDUWLH GH OD PRQWDJQH

7 ILWX«H

�D� /H &UDWHUDXIRPPHWGH0RQWH1XRYR HI
O

PDLQWHQDQW
FRXYHUWFI DUEULIIHDX[�  PDLV I DQQ«H����-H G«FRXYULVDX  3@�
IRQGXQSHWLWWURXSDUPLOHVEXLMIRQV G


 RX LO IRUWRLWFRQWL� ;;9,,�QXHOOHPHQWXQHYDSHXUFKDXGH	 KXPLGH� SUHFLIHPHQWIHPEOD�EOH ¢ FHOOHGH I HDXERXLOODQWH	 DYHFDXIIWSHX G
 RGHXU
	 OHVJR½WHVGHFHWWHYDSHXUSHQGRLHQWIXU WRXVOHVEXLMIRQV
TXL I HQYLURQQDLHQW�

}
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GHUDEOH D GHSWK DV WKH\ LPDJLQH� WKDW SDUW
RI WKH PRXQWDLQ 6LWXDWHG DERYH WKHLU IXS�
SRIHG IHDW RI WKH ILUH� PXIW QHFHIODULO\ EH
GHILUR\HG RU GLIOLSDWHG LQ D YHU\ VKRUW WL�
QLH � RQ WKH FRQWUDU\ � DQ HUXSWLRQ XIXDOO\
DGGV WR WKH KHLJKW DQG EXON RI D 9ROFDQR�
DQG ZKR WKDW KDV KDG DQ RSSRUWXQLW\ RI
PDNLQJ REIHUYDWLRQV RQ 9ROFDQRV� GRHV QRW
NQRZ � WKDW WKH PDWWHU WKH\ KDYH HPLWWHG
IRU PDQ\ DJHV � LQ ODYDV � DVKHV � ILPRDN �
	F� FRXOG LW EH FROOH	HG WRJHWKHU � ZRXOG
PRUH WKDQ IXIILFH WR IRUP WKUHH IXFK PRXQn
WDLQV DV WKH ILPSOH FRQH RU PRXQWDLQ RI
WKH H[LIWLQJ 9ROFDQR " :LWK UHISHG WR 9H�
IXYLXV� WKLV FRXOG EH SODLQO\ SURYHG � DQG
, UHIHU WR P\ OHWWHU XSRQ WKH IXEMHG RI
(WQD � WR VKHZ WKH TXDQWLW\ RI PDWWHU WKURZQ
XS LQ RQH ILQJOH HUXSWLRQ� E\ WKDW WHUULEOH
9ROFDQR � $QRWKHU SURRI WKDW WKH UHDO
IHDW RI WKH ILUH RI 9ROFDQRV OLHV HYHQ JUHDWn
O\ EHORZ WKH JHQHUDO OHYHO RI WKH FRXQWU\
ZKHQFH WKH PRXQWDLQ ISULQJV LV� WKDW ZDV
LW RQO\ DW DQ LQFRQVLGHUDEOH GHSWK EHORZ
WKH EDILV RI WKH PRXQWDLQ � WKH TXDQWLW\ RI
PDWWHU WKURZQ XS ZRXOG IRRQ OHDYH IR JUHDW
D YRLG LPPHGLDWHO\ XQGHU LW� WKDW WKH PRXQn
WDLQ LWIHOI PXIW XQGRXEWHGO\ ILQN DQG GLIDS�
SHDU DIWHU D IHZ HUXSWLRQV�
,Q WKH DERYH DFFRXQWV RI WKH IRUPDWLRQ

RI WKH QHZ PRXQWDLQ � ZH DUH WROG WKDW
WKH PDWWHU ILUIL WKURZQ XS� ZDV PXG FRP�
SRIHG RI ZDWHU DQG DVKHV� PL[HG ZLWK SXn
PLFH ILRQHV DQG RWKHU EXUQW PDWWHU � RQ WKH
5RDG OHDGLQJ IURP 3X]]ROL WR &XPD � SDUW
RI WKH FRQH RI WKLV PRXQWDLQ KDV EHHQ FXW
DZD\� WR ZLGHQ WKH URDG � , KDYH WKHUH
IHHQ WKDW LWV FRPSRILWLRQ LV D 7XID LQWHUn
PL[HG ZL WK SXPLFH � IRPH RI ZKLFK DUH
UHDOO\ RI WKH IL]H RI DQ R[ � DV PHQWLRQHG
LQ 7ROHGRV DFFRXQW� DQG H[DGO\ RI WKH IDn
PH QDWXUH DV WKH 7XID RI ZKLFK HYHU\ R�
WKHU KLJK JURXQG LQ LWV QHLJKERXUKRRG LV
FRPSRIHG � 6LPLODU DOIR WR WKDW ZKLFK FRn
YHUV +HUFXODQHXP �  $FFRUGLQJ WR WKH D�
ERYH DFFRXQWV � DIWHU WKH PXGG\ VKRZHU
FHDIHG � LW UDLQHG GU\ DVKHV � WKLV FLUFXPn
VWDQFH ZLOO DFFRXQW IRU WKH ILUDWD RI ORRIH
SXPLFH DQG DVKHV� WKDW DUH JHQHUDOO\ XSRQ
WKH IXUIDFH RI DOO WKH 7XIDV LQ WKLV FRXQn
WU\� DQG ZKLFK ZHUH PRG SUREDEO\ WKURZQ
XS LQ WKH IDPH PDQQHU�  $W WKH ILUIL� R�
SHQLQJ RI WKH HDUWK � LQ WKH SODLQ QHDU 3X]�

ILWX«H DX�GHIIXVGH FHTX LOV SU«WHQGHQW ¬WUH OH
-LHJH GX IHX � IHURLW QHFHIIDLUHPHQWG«WUXLWH� RX
GLIILS«H HQ WUªV SHX GH WHPV� DX FRQWUDLUH� XQH
«UXSWLRQ DMRXWH RUGLQDLUHPHQW ¢ OD KDXWHXU �\
¢ OD PDMIH G
XQ 9ROFDQ �  (W TXHO FM

O FHOXL
TXL D «W« GDQV OH FDV GH IDLUH GHVREIHUYDWLRQV
IXU OHV 9ROFDQV � TXL QH I¤FKH TXH OD PDWLªUH
TX LOV RQW U«SDQGXHSHQGDQW WDQW GH IW«FOHV �

HQ ODYHV � FHQGUHV � IXP«HV �
F� IL HOOH «WRLW
UDIIHPEO«HGDQV XQ P¬PH OLHX � IHURLW SOXV TXH
IXIIIDQWH SRXU IRUPHU WURLV PRQWDJQHVGRQW FKDn
FXQH HJDOHURLW OH FRQH ILPSOH RX OD PRQWDJQH

G XQ 9ROFDQ H[LMODQW " UHODWLYHPHQW DX 9H-OLn
YH � OD SUHXYH HQ IHURLW IDFLOH � -H PHFRQn
WHQWH GH UHQYR\HU ¢ PD OHWWUH IXU OH IXMHW GX
0RQW (WQD SRXU GRQQHU XQH LG«H GH OD TXDQn
WLW« GH PDWLªUH ODQF«H GDQV XQH IHXOH HUXSWLRQ
SDU FH WHUULEOH 9ROFDQ � 8QH DXWUH SUHXYH TXH

OH -LHJH GX IHX G
XQ 9ROFDQ H[LMOH GH EHDXFRXS
DX�GHIIRXVGX QLYHDX JHQHUDO GX SDLV RX V
 HOH�
YH OD PRQWDJQH� �\ TXH V LO QH IH WURXYRLW
TX ¢ XQH SURIRQGHXU SHXFRQMLGHUDEOHDX�GH�IRXV
GH OD EDIH GH OD PRQWDJQH � OD TXDQWLW« GH
PDWLªUH ODQF«H ODLIIHURLW ELHQW¶W LPP«GLDWHPHQW

DX�GHIIRXVXQ -L JUDQG YXLGH � TXH OD PRQWDJQH
HOOH P¬PH V «FURXLFURLW QHFHIIDLUHPHQW� � GL�
ISDU¤LWURLW DSUªV TXHOTXHVHUXSWLRQV�

3DU OHV UHODWLRQV TXH I DL UDSSRUW«HVGH OD
IRUPDWLRQ GH OD QRXYHOOH PRQWDJQH � QRXVID�
YRQV TXH OD PDWLªUH TXL IXW G  DERUG ODQF«H �

«WDLW XQH HISHFHGH OLPRQ FRPSRI« G HDX � �
GH FHQGUHVPHO«HVGH SLHUUHV SRQFHV� 	 FI DXn
WUHV PDWLªUHV EU½O«HV� (Q DOODQW GH 3X7MSOH ¢

&XUQHV � RQ YRLW XQH SDUWLH GX FRQH GH FHWWH
PRQWDJQHTXL D «W« FRXS«HSRXU «ODUJLU OD URXn
WH � I DL YX GDQV FHW HQGURLW ,G TXH OD FRUQ�
SRMLWLRQ HI

O XQ 7XID P¬O« GHSRQFHV � GRQWTXHOn
TXHV XQHVIRQW U«HOOHPHQWGH OD JUDQGHXU FI XQ

EĕXI � FRPPH LO HM
O

UDSSRUW« GDQV OD UHODWLRQ
GH 7ROHGR � 	 SUHFLIHPHQWGH OD P¬PHQDWXUH
TXH OH 7XID GRQW HM

O

FRPSRI« FKDTXH WHUUHLQ
«OHY« GX YRLIPDJH 	IHPEODEOH G
 DLOOHXUV ¢ FHn
OXL TXL FRXYUH +HUFXODQHXP� 6HORQ OHV P¬PHV
UHODWLRQV DSUªV TXH OD SOX\H GH FHQGUHVHQSDn
WH OLTXLGH HXW FHMI« � LO WRPED EHDXFRXSGH FHQn
GUHV IªFEHV� &HWWH FLUFRQMLDQFHIHUW ¢ H[SOLTXHU
OHV FRXFKHVGH SRQFHV G«ILQLHV �\ OHV FHQGUHV
TXL IRQW J«Q«UDOHPHQWIXU OD IXUIDFH GH WRXV
OHV 7XIDV GDQV FH SDLV�FL � 	 TXL IXUHQW SURn
EDEOHPHQW MHWW«HV GH OD P¬PHPDQLªUH� /HV
GHX[ UHODWLRQV GLIHQW � TXH ORUV


 GH OD SUHPLHUH
RXYHU�

 3,� ,/
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]ROL � ERWK DFFRXQWV ID\ � WKDW ISULQJV RI
ZDWHU EXUIO IRUWK � WKLV ZDWHU � PL[LQJ ZLWK
WKH DVKHV� FHUWDLQO\ RFFDILRQHG WKH PXGG\
VKRZHU ? ZKHQ WKH ISULQJV ZHUH H[KDXIWHG�
WKHUH PXIW QDWXUDOO\ KDYH HQIXHG D VKRZHU
RI GU\ DVKHV DQG SXPLFH� RI ZKLFK ZH KDn
YH EHHQ OLNHZLIH DIIXUHG � , RZQ � , ZDV
JUHDWO\ SOHDIHG DW EHLQJ LQ WKLV PDQQHU H�
QDEOHG WR DFFRXQW IR ZHOO IRU WKH IRUPDn
WLRQ RI WKHIH 7XID KRQHV� DQG WKH YHLQV RI
GU\ DQG ORRIH EXUQW PDWWHU DERYH WKHP �
RI ZKLFK WKH IRLO RI DOPRIW WKH ZKROH &RXQn
WU\ , DP GHIHULELQJ LV FRPSRIHG � DQG , GR
QRW NQRZ WKDW DQ\ RQH KDV HYHU DWWHQGHG
WR WKLV FLUFXPIWDQFH � WKRXJK , ILQG WKDW
PDQ\ DXWKRUV ZKR KDYH GHIHULEHG WKLV
FRXQWU\ � KDYH IXISH	HG WKDW SDUWV RI LW
ZHUH IRUPHG E\ H[SORILRQ� :KHUHYHU WKHQ
WKLV IRUW RI 7XID LV IRXQG � WKHUH LV FHUWDLQn
O\ JRRG DXWKRULW\ WR IXISHIW LWV KDYLQJ EHHQ
IRUPHG LQ WKH IDPH PDQQHU DV WKH 7XID RI
WKLV QHZ PRXQWDLQ � IRU� DV , IDLG EHIRUH�
1DWXUH LV JHQHUDOO\ XQLIRUP LQ DOO KHU R�
SHUDWLRQV�

,W LV FRPPRQO\ LPDJLQHG WKDW WKH 1HZ
0RXQWDLQ URIH RXW RI WKH /XFULQH ODNH �
ZKLFK ZDV GHIWUR\HG E\ LW � EXW LQ WKH D�
ERYH DFFRXQW� QR PHQWLRQ LV PDGH RI WKH
/XFULQH ODNH � LW PD\ EH IXSSRIHG WKHQ �
WKDW WKH IDPRXV GDP ZKLFK 6WUDER DQG
PDQ\ RWKHU DQFLHQW DXWKRUV PHQWLRQ WR KDn
YH IHSDUDWHG WKDW ODNH IURP WKH IHD � KDG
EHHQ UXLQHG E\ WLPH RU DFFLGHQW� DQG WKDW
WKH ODNH EHFDPH D SDUW RI WKH IHD EHIRUH
WKH H[SORILRQ RI �����,I WKH DERYH�GHIHULEHG HUXSWLRQ ZDV WHUn
ULEOH � WKDW ZKLFK IRUPHG WKH 0RQWH %DUn
EDUD � RU *DXUR � DV LW ZDV IRUPHUO\ FDOn
OHG � �  PXIW KDYH EHHQ GUHDGIXO LQGHHG �
,W MRLQV LPPHGLDWHO\ WR WKH QHZ PRXQWDLQ�
ZKLFK LQ VKDSH DQG FRPSRILWLRQ LW H[De+\
UHIHPEOHV� EXW LW LV DW OHDI� WKUHH WLPHV DV
FRQILGHUDEOH � ,WV FUDWHU FDQQRW EH OHIV WKDQ
IL[ PLOHV LQ FLUFXPIHUHQFH � WKH SODLQ ZLWKn
LQ WKH FUDWHU� RQH RI WKH PRIW IHUWLOH ISRWV
, HYHU IDZ� LV DERXW IRXU PLOHV LQ FLUFXPn
IHUHQFH � WKHUH LV QR HQWUDQFH WR WKLV SODLQ�
EXW RQH RQ WKH (DIW ILGH RI WKH PRXQWDLQ�
PDGH HYLGHQWO\ E\ DUW M LQ WKLV IH	LRQ \RX

KDYH

RXYHUWXUH GH OD WHUUH GDQV OD SODLQH SU«V GH
3XUSOH � LO IRUWK GHV IRXUFHV G
HDX � FHWWHHDX
PHO«H DYHF OHV FHQGUHV� SURGXLILW FHUWDLQHPHQW�
OD SOX\H HQ IRUPH GH S¤WH OLTXLGH� /RUITXH OHV
IRXUFHV IXUHQW ªSXLI«HV� LO QH GXW SOXV WRPEHU
QDWXUHOOHPHQWTX XQH SOX\H GH FHQGUHVI«FKHV
�WU GH SLHUUHV SRQFHV � FRPPH OH IDLW DUULYD
U«HOOHPHQW� DLQIL TXH OD�IXUHQW OHV UHODWLRQV�-\
DYRXH TXH F HM

°

DYHF XQ SODLMLU H[WUHPHTXHI DL HQILQ G«FRXYHUW OH PR\HQ FI H[SOLTXHU DXI�

IL ELHQ OD IRUPDWLRQ GHFHV7XIDV SLHUUHX[ � 	
GH FHV YHLQHV GHPDWLªUH EU½O«H � I«FKH 	 GHIX�
QLH GDQV IHV SHWLWHV SDUWLHV � TXL IH WURXYH DX�
GHIIRXVGHV 7XIDV� 	 GRQW OH IRO GH SU«ITXH
WRXV OH SDLV TXH -H G«FULV HM

O

FRPSRI« � -H
QH I¤FKH SDV TXH TXL FH -RLW DLW MDPDLV IDLW
FHV LPSRUWDQWHVREIHUYDWLRQV � TXRLTXHSOXILHXUV
$XWHXUV TXL RQW SXEOL« GHV GHIHULSWLRQV GH FH
SGLV�FL DLHQW IRXSFRQQ« TXH TXHOTXHV XQHV GHV
SDUWLHV RQW «W« IRUP«HV SDU H[SORILRQ � 3DU
WRXW GRQF RX IH WURXYHUD FHWWH HISHFHGH 7XID�
FH IHUD WRXMRXUV XQH UDLIRQ IXIILIDQWH SRXU FRQ�
MH6OXUHU TX LO D «W« FRPSRM«GH OD P¬PHPDn
QL«U« TXH OH 7XID GH 0RQWH 1XRYR� FDU FRPn
PH -H 9 DL G«M¢ GLW SOXV FI XQH IRLV � OD QDn
WXUH H�

O JHQHUDOH � 	 IXLW XQH PDUFKH XQLIRUn
PH GDQV WRXWHVIHV RSHUDWLRQV�
2Q FURLW FRPPXQ«PHQWTXH OD QRXYHOOHPRQn

WDJQH V HOHYD GX IRQG GH ODF /XFULQ � GRQW
HOOH SURGXLILW OD GH�OUX(OLRQ � PDLV GDQV OHV UHn
ODWLRQV FLW«HV LO Q HM

O

IDLW DXFXQH PHQWLRQ GX
ODF /XFULQ� 2Q SHXW GRQF IXSSRIHU � TXH FHWWH

(FOXIH IDPHXIH TXL IHORQ OH UDSSRUW GH 6WUDERQ �
�eU GH SOXILHXUV DXWUHV $QFLHQV IHSDURLW OH ODF
G
DYHF OD PHU � D «W« G«WUXLWH SDU OH ODSV GX
WRQV RX SDU TXHOTXHDFFLGHQW � 	 TXH OH ODF

V «WDLW G«M¢ UHXQL ¢ OD PHU DYDQW � H[SORILRQ
GH �����
6L I HUXSWLRQ GRQW I DL H[SRI« OHV GHWDLO

IXW WHUULEOH � FHOOH TXL IRUPD OH 0RQWH %DUED�
UR � RX *DXUR � FRPPHRQ )DSSHOORLW DQFLHQQHn
PHQW �

 GRLW DXIIW DYRLU «W« GHV SOXV HMIUD�  3O�
\DQWHV � &HWWH PRQWDJQH TXL HM

O LPPHGLDWHPHXW;;9,,,�
XQLH ¢ 0RQWH 1XRYR � OXL UHMIHPEOH SDUIDLWHn
PHQW � TXDQW ¢ OD IRUPH 	 ¢ OD FRPSRILWLRQ �

PDLV HOOH HM
O

DX�PRLQV WURLV IRLV SOXV FRQIWGH�
UDEOH � 	 IRQ &UDWHU QH SHXW JXHUHVDYRLU PRLXV
GH IL[ PLOOHV GH FLUFRQI«UHQFH� /D SODLQH GDQV
O
LQWHULHXU GX FUDWHU � 	 TXL HM

O XQ GHV HQn
GURLWV OHV SOXV IHUWLOHV TXH � DLH MDPDLV YXV �

D HQYLURQ � PLOOHV GH WRXU� ,O K \ D TX XQH
IHXOH HQWU«H GDQV FHWWH SODLQH � 	 WRXUQ«H ¢

,RULHQW


 �
-



��
KDYH DQ RSSRUWXQLW\ RI IHHLQJ WKDW WKH PDWn
WHU RI ZKLFK WKH PRXQWDLQ LV FRPSRIHG LV
H[DFWO\ ILPLODU WR WKDW RI WKH 0RQWH 1XR�
YR � ,W ZDV WKLV PRXQWDLQ WKDW SURGXFHG
� DV IRPH DXWKRUV KDYH IXSSRIHG � WKH FHn
OHEUDWHG )DOHUQLDQ ZLQH RI WKH $QFLHQWV�

 &XPD� DOORZHG WR KDYH EHHQ WKH PRIW
DQFLHQW &LW\ RI ,WDO\� ZDV EXLOW RQ DQ H�
PLQHQFH � ZKLFK LV OLNHZLIH FRPSRIHG RI
7XID � DQG PD\ EH QDWXUDOO\ IXSSRIHG D IH�
IWLRQ RI WKH FRQH IRUPHG E\ D YHU\ DQFLHQW
H[SORILRQ� 7KH ODNH RI $YHUQXV ILOOV WKH ERWWRP
RI WKH FUDWHU RI D PRXQWDLQ � XQGRXEWHGO\
SURGXFHG E\ H[SORILRQ � DQG ZKRIH LQWHULRU
DQG H[WHULRU IRUP � DV ZHOO DV WKH PDWWHU
RI ZKLFK LW LV FRPSRIHG� H[DFWO\ UHIHPEOH
WKH 0RQWH %DUEDUR DQG 0RQWH 1XRYR�$W
WKH SDUW RI WKH EDILV RI WKLV PRXQWDLQ ZKLFK
LV ZDVKHG E\ WKH IHD RI WKH ED\ RI 3X]]R�
OL� WKH IDQG LV ILLOO YHU\ KRW� WKRXJK FRQ�
$DQWO\ ZDVKHG E\ WKH ZDYHV �  DQG LQWR
WKH FRQH RI WKH PRXQWDLQ � QHDU WKLV KRW
IDQG� D QDUURZ SDIIDJH RI DERXW LRR SDFHV
LQ OHQJWK LV FXW� DQG OHDGV WR D IRXQWDLQ
RI ERLOLQJ Z
DWHU� ZKLFK � WKRXJK EUDFNLVK�
ERLOV ILVK DQG IOHVK ZLWKRXW JLYLQJ VKHQW
DQ\ EDG WDIOH RU TXDOLW\ � DV , KDYH H[SHn
ULHQFHG PRUH WKDQ RQFH� 7KLV SODFH LV FDOn
OHG 1HURV EDWK � DQG LV IWLOO PDGH XIH RI
IRU D IXGDWRU\� DV LW ZDV E\ WKH $QFLHQWV�
WKH IOHDP WKDW ULIHV IURP WKH KRW IRXQWDLQ
DERYHPHQWLRQHG � FRQILQHG LQ WKH QDUURZ
IXEWHUUDQHRXV SDIIDJH� IRRQ SURGXFHV D YLRn
OHQW SHUISLUDWLRQ XSRQ WKH SDWLHQW ZKR ILWV
WKHUHLQ� 7KLV EDWK LV UHFNRQHG D JUHDW ISH�
FLILFN LQ WKDW GLIWHPSHU ZKLFK LV IXSSRIHG
WR KDYH PDGH LWV DSSHDUDQFH DW 1DSOHV EHn
IRUH LW ISUHDG LWV FRQWDJLRQ RYHU WKH RWKHU
SDUWV RI (XURSH �

9LUJLO DQG RWKHU $QFLHQW $XWKRUV� ID\�
WKDW ELUGV FRXOG QRW IO\ ZLWK IDIHWY RYHU
WKH ODNH RI $YHUQXV� EXW WKDW WKH\ IHOO WKHn
UHLQ � D FLUFXPIODQFH IDYRXULQJ P\ RSLQLRQ�
WKDW WKLV ZDV RQFH WKH PRXWK RI D 9ROFDn
QR � 7KH YDSRXU RI WKH IXOSKXU DQG RWKHU
PLQHUDOV PXIW XQGRXEWHGO\ KDYH EHHQ PRn
UH SRZHUIXO� WKH QHDUHU ZH JR EDFN WR WKH

WLPH

�� � A��

I RULHQW GH OD PRQWDJQH � HQFRUH HI
O LO HYLGHQW

TX HOOH HI
O � RXYUDJH GH � DUW � /HV IH%LRQV

TX RQ \ D IDLWHV � IRXUQLUHQW XQ PR\HQIDFLOH

G
 REIHUYHU TXH OD PDWLªUH GRQW FHWWH PRQWDn
JQH HI

O

FRPSRM«H� HI
O F[D%HPHQW IHUQEODEOH ¢

FHOOH GH 0RQWH 1XRYR � & HWRLW FHWWH PRQWDn
JQH TXL � -W ,RQ HQ FURLW TXHOTXHVDXWHXUV � SURn
GXLVLW FH YLQ GH /D �HUQH IL F«O«EU« SDU OHV
$QFLHQV�

 &XPHV TXL SDIIH SRXU DYRLU «W« OD SOXV
DQFLHQQH9LOOH G
,WDOLH � ªWRLW E¤WLH IXU XQ ª�

PLQHQFHTXL HI
O

IHPEODEOHPHQWFRPSRI«HGH7XID�
�\ LO HI

O QDWXUHO GH FURLUH TXH F HI
O XQHIHWKRQ

GH FRQHIRUP«H SDU XQHWUªV DQFLHQQH H[SORILRQ�

 /H ORW G« $YHUQH UHPSOLW OH IRQG GXFUDWHU

FI XQH PRQWDJQHSURGXLWH LQGXELWDEOHPHQWSDU
XQH H[SORILRQ� �\ GRQW OD IRUPH LQW«ULHXUH �
H[W«ULHXUH � DLQML TXH OD PDWLªUH GRQW HOOH HI

O

FRPSRM«H� UHIIHPEOHH[D%HPHQWDX 0RQWH %DUn
EDUR RX DX 0RQWH 1XRYR� 9HUV OH FRW« GH OD

EDMH GH FHWWH PRQWDJQH� TXL HI
O

DUURI«H SDUOD
PHU GH OD %D\H GH 3X�JROF �  OH IDEOH HI

O WRXn
MRXUV WUªV FKDXG � TXRLTXHFRQWLQXHOOHPHQWEDLn
JQ« GHV IORWV� $X�GH�GDQV GX FRQH GH OD PRQn
WDJQH SU«V GH FH IDEOH «FKDXII« � RQ D WDLOO«
XQ SDIIDJH«WURLW G  HQYLURQ FHQW SDV GH ORQn
JXHXU � TXL FRQGXLW ¢ XQH IRQWDLQH G
HDX ERXLO�
ODLOOH � ODTXHOOH TXRLTX XQ SHX IDXPDFEH GRQQH
DX SRLMIRQ �\ ¢ OD FKDLU OH GHJU« GH HXWIRQ
QHFHIIDLUHIDQV OHXU FRPPXQLTXHUDXFXQPDXYDLV
JRXW QL DXFXQHPDXYDLIH TXDOLW« � FRPPH I HQ
DL IDLW & H[SHULHQFHSOXV G« XQHIRLV � &H OLHX

V DSSHOOH OH %DLQV GH 1«URQ �\ � RQ VHQ IHUW
WRXMRXUV FRPPH G


 HWXYH ¢ O« LPLWDWLRQ GHV $Qn
FLHQV� /D YDSHXU TXL V «OHYH GH FHWWH IRQWDLn
QH 7KHUPDOH � GRQW I DL G«M¢ SDUO« � UHMIHUU«H
GDQV XQ SDIIDJHIRXWHUUDLQ IRUW «WURLW � SURGXLW
ELHQW¶WXQH WUDQISLUDWLRQ YLROHQWH GDQV OH PDODGH
TXL \ HI

O D �ILV � &H %DLQ HI
O UHFRQQXSRXU XQJUDQG

ISHFLITXH FRQWUH FHWWH PDODGLH FRQWDJLHXIH TXL

IHORQ OD WUDGLWLRQ IH ILW IHQWLU ¢ 1DSOHV � D�
YDQW GH IH U«SDQGUH GDQV WRXWHVOHV DXWUHVSDUn
WLHV GH O
(XURSH �
9LUJLOH 	 OHV$XWHXUV DQFLHQVGLIHQW TXHOHV

RLI«DX[ QH SRXYRLHQW YROHU LPSXQ«PHQW IXU OH
ODF G  $YFUQH � PDLV TX LOV \ WRPEDLHQWIXU OH

FKDPS� &HWWH FLUFRQIODQFH HI
O WUªV IDYRUDEOH D

PRQ RSLQLRQ � TXH FH IXW DXWUHIRLV OD ERXFKH
G
XQ 9ROFDQ � /HV YDSHXUV GH IRXIUH «\ G DXn
WUHV PLQ«UDX[ RQW «W« IDQV GRXWHSOXV IRUWHV �

�\ SOXV «QHUJLTXHV� TX HOOHV IH IRQW SOXV UDSn
SUR�

 3/
;;9,,,�
Q� ��

 3O�
;;,;�

 3/
;;9,�
Q� ��



� U � ID
WLPH RI WKH H[SORILRQ RI WKH 9ROFDQR� DQG
� DP FRQYLQFHG WKDW WKHUH DUH IWLOO IRPH
UHPDLQV RI WKRIH YDSRXUV XSRQ WKLV ODNH �
DV , KDYH REIHUYHG WKHUH DUH YHU\ IHOGRP
DQ\ ZDWHU�IRZO XSRQ LW � DQG WKDW ZKHQ
WKH\ GR JR WKHUH� LW LV EXW IRU D VKRUW WLn
PH � ZKLOIW DOO WKH RWKHU ODNHV LQ WKH QHLJKn
ERXUKRRG DUH FRQIWDQWO\ FRYHUHG ZLWK WKHP�
LQ WKH ZLQWHU IHDIRQ � 8SRQ 0RXQW 9HIX�
YLXV � LQ WKH \HDU L\�� AGXULQJ DQ HUXSWLRQ�
ZKHQ WKH DLU ZDV LPSUHJQDWHG ZLWK QRn
[LRXV YDSRXUV� , KDYHP\IHOI SLFNHG XS GHDG
ELUGV IUHTXHQWO\ � 7KH FDIWOH RI %D
LD IWDQGV XSRQ D FRQ�
ILGHUDEOH HPLQHQFH � FRPSRIHG RI WKH XIXDO
7XID DQG IWUDWD RI SXPLFH DQG DVKHV� IURP
ZKLFK , FRQFOXGHG , VKRXOG ILQG IRPH UHn
PDLQV RI WKH FUDWHUV IURP ZKHQFH WKH PDWn
WHU LIWXHG � DFFRUGLQJO\� KDYLQJ DIFHQGHG WKH
KLOO � , ORRQ GLIFRYHUHG WZR YHU\ YLILEOH
FUDWHUV� MXIW EHKLQG WKH FDIWOH�
 7KH ODNH FDOOHG WKH 0DUH�PRUWR ZDV

DOIR � PRIW SUREDEO\� WKH FUDWHU� IURP ZKHQn
FH LIWXHG WKH PDWHULDOV ZKLFK IRUPHG WKH
3URPRQWRU\ RI 0LIHQXP �  DQG WKH KLJK
JURXQGV DURXQG WKLV ODNH � 8QGHU WKH UXLQV
RI DQ DQFLHQW %XLOGLQJ � QHDU WKH SRLQW RI
0LIHQXP � LQ D YDXOW� WKHUH LV D YDSRXU �
RU 0RIHWD � H[D	O\ ILPLODU LQ LWV HIIH	V WR
WKDW RI WKH *URWWR GHO &DQH � DV � KDYH
RIWHQ H[SHULHQFHG�
7KH IRUP RI WKH OLWWOH LVODQG RI1LILGD

VKHZV SODLQO\ LWV RULJLQ �D� � ,W LV KDOI D
KROORZ FRQH RI D 9ROFDQR FXW SHUSHQGLn
FXODUO\ � WKH KDOI FUDWHU IRUPV D OLWWOH KDUn
ERXU FDOOHG WKH 3RUWR 3DYRQH �  , IXSSR�
IH WKH RWKHU KDOI RI WKH FRQH WR KDYH EHHQ
GHWDFKHG LQWR WKH IHD E\ HDUWKTXDNHV � RU
SHUKDSV E\ WKH YLROHQFH RI WKH ZDYHV � DV
WKH SDUW WKDW LV ZDQWLQJ LV WKH ILGH QH[W
WR WKH RSHQ IHD�
 7KH IHUWLOH DQG SOHDIDQW LVODQG RI3UR�

FLGD VKHZV DOIR PRIW HYLGHQW ILJQV RI LWV
SURGX	LRQ E\ H[SORILRQ � WKH QDWXUH RI LWV
IRLO EHLQJ GLUH	O\ ILPLODU WR WKDW RI %D
LD
DQG 3X]]ROL� WKLV LVODQG IHHPV UHDOO\ � DV

ZDV

�D
�

7KH QR[LXVYDSRXUVZKLFK/XFDQPHQWLRQVWRKDYH
SUHYDLOHGDW 1LILGD�IDYRXUP\RSLQLRQDVWR LWV RULJLQ�

ૼ 7DOL ISLUDPLQH1HOOV
ૼ (PLWWLWIW\JLXPQHEXORILVDUDID[LV�ૼ/XFDQ�OLE� YL�

SURFK«HVGX WHUQV GH 3 H[SORILRQ GX 9ROFDQ \ �\
-H IXLV FRQYDLQFX � TX LO \ DYRLW DORUV TXHOn
TXHV UHMOHV GH FHV YDSHXUV IXU OH /DF � D\DQW �

REIHUY« TX DXMRXUGEXL P¬PH LO HI
O

WUªV UDUH
G
\ YRLU GHV RLI«DX[ DTXDWLTXHV� �
 TXH ORUITX
LOV \ YLHQQHQW � FH Q HI

W

TXH SRXU WU«V�SHX GH
WHPV � SHQGDQW TXHWRXV OHVDXWUHV /DFV GXYRL�
ILQDJH HQ IRQW FRQIWDPPHQW FRXYHUWV GDQV OD

IDLIRQ G� KLYHU� (Q L \ �� ORUV GH 3 HUXSWLRQ
GX 9HIXYH � �\ GDQV OH WHPV TXH IDLU ªWRLW LPn
SU«JQ« GH YDSHXUV QXLIEOHV � I DL WURXY« IU«n
TXHPPHQWIXU FHWWHPRQWDJQHGHV RLI«DX[ PRUWV�

 /H FKDWHDXGH %DLD HI
W

IXU XQH «PLQHQFH  3O�
FRQIWGHUDEOH� FRPSRI«HGHFH7XID RUGLQDLUH � 	 ;9,,�
GH FRXFKHV GH FHQGUHV 	 GH SLHUUH SRQFHV � Q � ��

G  RX I DL FRQFOX TX LO PH IHUDLW SRMILEOH GH
WURXYHU TXHOTXHV UHIWHV GHV FUDWHUV SDU RX OD

PDWLªUH HI
W

IRUWLH � (WDQW PRQW«IXU 3 HPLQHQn
FH -H G«FRXYULV ELHQW¶W GHX[ FUDWHUV WUªV YLIW�
EOHV � SUHFLIHPHQWGHUULªUH OH FKDWHDX� /H /DF DSSHOOH 0DUH�PRUWR � «WDLW DXIIW  3O�
IHORQ WRXWHV OHV SUREDELOLW«V OH FUDWHU IRX IRU� ;9,,�
WLUHQW OHV PDWLªUHV TXL IRUPªUHQW OH SURPRQWRL� Q �

UH GH 0LIHQH �  �\ WRXWHV OHV HOHYDWLRQV GHV 3O
HQYLURQV GX /DF � 6RXV OHV UXLQHV G
XQ 0QFLHQ ;9,��
%¤WLPHQW SU«V GH OD SRLQWH GH 0LIHQH � LO \ D Q 
 �

XQH YDSHXU RX0RIHWD FRQFHQWU«HGDQVXQHYR½n
WH � � GRQW OHV HIIHWVIRQW H[DL±HPHQWIHPEOD�
EOFV ¢ FHX[ GH OD *URWWH GX &KLHQ � DLQIW TXH

I
 HQ DL IRXYHQW IDLW 3 H[SHULHQFH�
/D IRUPH GH OD SHWLWH °OH GH 1LIWGD  GHF«OH  3O�

RXYHUWHPHQWIRQ RULJLQH � ¢ � � & HI
W OH GHPL�FR�;9,,�

QH FUHX[ I XQ9ROFDQ FRXS«SHUSHQGLFXODLUHPHQW Q 

�\ OD PRLWL« GX FUDWHU IRUPH XQSHWLW 3RUW � DSn
SHO«H 3RUWR 3DYRQH�-H FURLV TXH 3DXWUHPRL�  3O�
WL« GX FRQH DXUD «W« HPSRUW«HGDQV OD PHUSDU ;;,,�
GHV WUHPEOHPHQVGH WHUUH � RX SHXW�¬WUH SDU OD

YLROHQFH GHV IDWV � FDU FHWWH SDUWLH TXL PDQTXH

HI
W GX F¶W« GH OD YDIWH PHU �

 3URFLGD FHWWH °OH IHUWLOH 	 DJU«DEOH �  3,�
PRQWUH DXIIW OHV FDUDL±«UHV OHV SOXV HYLGHQW GH ;9,,� Q�

ID SURGX)OLRQ GXH ¢ XQH H[SORILRQ � OD QDWXUH�� 	 8�
GH IRQ IRO «WDQW «YLGHPPHQWIHPEODEOH ¢ FHOOH
GX IRO GH %DLD �\ GH 3X\JROH � &HWWH °OH IHP�

Q  -
9 KOH

�D
�

/HVYDSHXUVIW QXLIEOHVTXLDX UDSSRUWGH/XFDLQUH�
JQRLHQW¢ 1LILGD� IRQWWUªVIDYRUDEOHV¢ FHTXH-H SHQIHGHO
RULJLQHGHFHWWH°OH�

�� 7DOL ISLUDPLQH1HIV
ૼ (PLWWLWI\JLXPQHEXORIVDUDID[LV�

/XFDQ�OLE� YL�
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ZDV LPDJLQHG E\ WKH $QFLHQWV � WR KDYH EHHQ
GHWDFKHG IURP WKH QHLJKERXULQJ LVODQG RI
,IFKLD�
7KHUH LV QR ISRW� , EHOLHYH� WKDW FRXOG

DIIRUG D PRUH DPSOH ILHOG IRU FXULRXV RE�
IHUYDWLRQV WKDQ WKH LVODQG RI ,IFKLD � FDOn
OHG �QDULD� ,QDULPH � DQG 3LWKHFXID� E\ WKH
DQFLHQWV�  , KDYH YLILWHG LW WKUHH WLPHV �
DQG WKLV ILXPPHU SDOOHG WKUHH ZHHNV WKHUH�
GXULQJ ZKLFK WLPH , H[DPLQHG ZLWK DWn
WHQWLRQ HYHU\ SDUW RI LW� ,IFKLD LV HLJKWHHQ
PLOHV LQ FLUFXPIHUHQFH � WKH ZKROH RI LWV
IRLO LV WKH IDPH DV WKDW QHDU 9HIXYLXV� 1Dn
SOHV� DQG 3X]]ROL � 7KHUH DUH QXPEHUOHIV
6SULQJV� KRW� ZDUP� DQG FROG �D� � GLISHU�
IHG RYHU WKH ZKROH LVODQG � WKH ZDWHUV RI
ZKLFK DUH LPSUHJQDWHG ZLWK PLQHUDOV RI YDn
ULRXV IRUWV � IR WKDW � LI \RX JLYH FUHGLW WR
WKH LQKDELWDQWV RI WKH FRXQWU\ � WKHUH LV QR
GLIRUGHU EXW ZKDW ILQGV LWV UHPHG\ KHUH �
,Q WKH KRW PRQWKV � WKH IHDIRQ IRU PDNLQJ
WLOH RI WKHIH EDWKV � � WKRIH ZKR KDYH RF�
FDILRQ IRU WKHP IORFN KLWKHU IURP 1DSOHV �
$ FKDULWDEOH LQIOLWXWLRQ IHQGV DQG PDLQWDLQV
WKUHH KXQGUHG SRRU SDWLHQWV DW WKH EDWKV
RI *XUJLWHOOL HYHU\ IHDIRQ � %\ ZKDW , FRXOG
OHDUQ RI WKHIH SRRU SDWLHQWV � WKRIH EDWKV
KDYH UHDOO\ GRQH ZRQGHUV � LQ FDIHV DWWHQn
GHG ZLWK REIOLQDWH WXPRXU � DQG LQ FRQn
WUDULRQV RI WKH WHQGRQV DQG PXIFOHV� 7KH
SDWLHQW EHJLQV E\ EDWKLQJ� DQG WKHQ LV EXn
ULHG LQ WKH KRW IDQG QHDU WKH IHD � ,Q PDn
Q\ SDUWV RI WKH LVODQG � WKH ODQG LV EXUQLQJ
KRW � HYHQ XQGHU ZDWHU � 7KH IDQG RQ IR�
PH SDUWV RI WKH VKRUH LV DOPRIW HQWLUHO\
FRPSRIHG RI SDUWLFOHV RI LURQ RUH � DW OHDIIF
WKH\ DUH DWWUDIWHG E\ WKH ORDG�IORQH � DV ,
KDYH H[SHULHQFHG �  1HDU WKDW SDUW RI WKH
LVODQG FDOOHG /DFFR� WKHUH LV D 5RFN RI DQ
DQFLHQW ODYD � IRUPLQJ D ILQDOO FDYHUQ � ZKLFK
LV VKXW XS ZLWK D GRRU � WKLV FDYHUQ LV PDn
GH XIH RI WR FRRO OLTXRUV DQG IUXLW� ZKLFK
LW GRHV LQ D VKRUW WLPH DV HIIH	XDOO\ DV LFH�
%HIRUH WKH GRRU ZDV RSHQHG � , IHOW WKH
FROG WR P\ OHJV YHU\ IHQILEO\ � EXW ZKHQ
LW ZDV RSHQHG � WKH FROG UXVKHG RXW IR DV
WR JLYH PH SDLQ � DQG ZLWKLQ WKH *URWWR
LW ZDV LQWROHUDEOH� , ZDV QRW IHQILEOH RI

ZLQG

!;;;,� 6F

EOF U«HOOHPHQW� DLQIL TXHOHV �$QFLHQV ULPDJLQDn
LHQW � DYRLU «W« G«WDFK«HGH ) +H G
 ,IFKLD TXL
HQ HI

L

YRLILQH�

,O Q \ D SRLQW G
 HQGURLW ¢ PRQ JU« � TXL
SXLIIH IRXUQLU XQ FKDPSSOXV YDMOH D
 GH FXULHX�

IHV REVHUYDWLRQVTXH )LOH G« ,IFKLD DSSHOOHHSDU
OHV $QFLHQV �QDULD � ,QDULPH 	 3LWKHFXID �

  3,�

7 \ DL IDLW WURLV YR\DJHV� 	 ) «W« GHUQLHU I ;;;�A

\ DL SDII« WURLV IHPDLQHV � SHQGDQW OHITXHOOHV I

DL H[DPLQ« DYHF DWWHQWLRQ -HV GLIIHUHQWHVSDUn
WLHV� ,IFKLD D HQYLURQ �� PLOOHV GHFLUFRQI«UHQn
FH � 6RQ IRO HQ JHQHUDO HI

L

IHPEODEOH G FHOXL
GHV HQYLURQV GX 9HIXYH � GH 1DSOHV � 	 GH
3XJJSOH � ,O \ D XQ QRPEUH LQILQL GH IRXUFHV
EU½ODQWHV � FKDXGHV � �G 
 IURLGHV �D� GLISHUI«HV
GDQV WRXWH ) °OH � 	 GRQW OHV HDX[ IRQW LPn
SU«JQ«HVGH PLQ«UDX[ GH GLYHUIHV HIS«FHV \ GH

IRUWH TXH IL ) RQ HQ FUR\DLW OHV KDELWRQV GX
SDLV � LO Q \ D SRLQW GH PDODGLH ¢ ODTXHOOH OHV
HDX[ QH IRXUQLILHQW XQ UHPHGH� 'DQV OH WHPV
GHV FKDOHXUV � TXL HI

L OD IDLIRQ RX )RQIDLW XID�
JH GH FHV %DLQV � RQ \ YLHQW HQ IRXOH GH 1Dn
SOHV � 8Q «WDEOLIIHPHQWKRQQRUDEOHSRXU O KXPDn
QLW« \ IDLW SDIIHU 	 \ HQWUHWLHQW ��� SDXYUHV
PDODGHV DX[ %DLQV GH *XUJLWHOOR HQFKDTXHIDLn
IRQ � I DL DSSULV GH FHV PDODGHVTXHFHV%DLQV
RQW WUªV U«HOOHPHQWRS«U« GHV FXUHV PHUYFLOOHX�

IHV REILLQ«HV� 	 GDQV OHV FRQWUDULRQV GHVPXn

IFOHV �\ GHV WHQGRQV� /H PDODGH FRPPHQFHSDU
OHV %DLQV � HQ IXLWH RQ OH SORQJH GDQV OH IDn
EOH FKDXG SU«V GH OD PHU � 'DQV SOXILHXUV HQn
GURLWV GH ) °OH OH IDEOH HI
L G
XQH FKDOHXU EU½n

ODQWH � P¬PHIRXV )HDX� 'DQV FHUWDLQHVSDUWLHV
GH ) OLH� OH IDEOH HI

L SUHITX HQWLªUHPHQWFRP�
SFI« GH SDUWLFXOHV GH PLQHV GH IHU � GX�PRLQV
FHV SDUWLFXOHV IRQW HOOHV DWWLU«HV SDU ) DLPDXW

FI DSUªV PRQ H[SHULHQFH�  3U«V GH FHWWH SDU�

 3K
WLH GH ) °OH DSSHOO«H /DFFR LO \ D XQ 5RFKHU
G
DQFLHQQH ODYH IRUPDQW XQHSHWLWH FDYHUQHIHUn
P«H G  XQH SRUWH � &HWWH FDYHUQHIHUW G UDIUD°n
FKLU OHV OLTXHXUV 	 OH IUXLW � FH TX HOOH IDLW
HQ WUªV SHX GH WHPV DXIIL IRUWHPHQW TXH OD

JODFH � YLYDQW TXH OD SRUWH IXW RXYHUWH � IHIHQ�
WLV DX[ MDPEHV XQ IURLG WUªV YLI � PDLV ORUI�
TX HOOH OH IXW � OH IURLG IH ILW IHQWLU DYHF WDQW
GH IRUFH TX LO PH FDXID GH OD GRXOHXU � �\
GDQV OD FDYHUQH LO «WRLW LQWROHUDEOH � IH QHPH

IXLV SDV DSSHUS TXH FH IURLG IXW DFFRPSDJQ«
GH

�D�*LWLOLR&HIDUH&DSDFFLRGDQV ID UHODWLRQGHFHWWH°OH �

GLW � TX LO V \ WURXYHRQAHIRXUFHVGHDX[IURLGHV	 �� G

HDX[FKDXGHV&I PLQ«UDOHV�



�� m� �	
ZLQG DWWHQGLQJ WKLV FROG � WKRXJK XSRQ
0RXQW (WQD DQG 0RXQW 9HIXYLXV � ZKHUH
WKHUH DUH FDYHUQV RI WKLV NLQG� WKH FROG LV
HYLGHQWO\ RFFDILRQHG E\ D IXEWHUUDQHRXVZLQG�
7KH 1DWLYHV FDOO IXFK SODFHV 9HQWDUROH� 0D\
QRW WKH TXDQWLW\ RI QLWUH � ZLWK ZKLFK DOO
WKHEH SODFHV DERXQG� DFFRXQW LQ IRPH PHD�
OLLUH IRU IXFK H[WUHPH FROG " 0\ WKHUPRPHn
WHU ZDV XQOXFNLO\ EURNHQ� RU , ZRXOG KDn
YH LQIRUPHG \RX RI WKH H[DIO GHJUHH RI WKH
FROG LQ WKLV 9HQWDUROD RI ,IFKLD� ZKLFK LV
E\ PXFK WKH IWURQJHIW LQ LWV HIIHIOV , HYHU
IHOW� 7KH DQFLHQW ODYDV RI ,IFKLD VKHZ �
WKDW WKH HUXSWLRQV WKHUH KDYH EHHQ YHU\
IRUPLGDEOH � DQG +LIORU\ LQIRUPV XV � WKDW
LWV ILUK LQKDELWDQWV ZHUH GULYHQ RXW RI WKH
LVODQG E\ WKH IUHTXHQF\ DQG WKH YLROHQFH
RI WKHP� 7KHUH DUH IRPH RIWKHIH $QFLHQW
ODYDV QRW OHOV WKDQ WZR KXQGUHG IHHW LQ
LQ GHSWK �  7KH PRXQWDLQ RI 6W� 1LFROD�
RQ ZKLFK WKHUH LV DW SUHIHQW D &RQYHQW
RI +HUPLWV � ZDV FDOOHG E\ WKH $QFLHQWV
(SRPHXV � LW LV DV KLJK � LI QRW KLJKHU�
WKDQ 9HIXYLXV � DQG DSSHDUV WR PH WR EH
D IHFL LRQ RI WKH FRQH RI WKH DQFLHQW DQG
SULQFLSDO 9ROFDQR RI WKH LVODQG � LWV FRP�
SRILWLRQ EHLQJ DOO 7XID RU ODYD� 7KH FHOOV
RI WKH &RQYHQW DERYHPHQWLRQHG DUH FXW RXW
RI WKH PRXQWDLQ LWIHOI � DQG WKHUH \RX IHH
SODLQO\ WKDW LWV FRPSRILWLRQ QR ZD\ GLIIHUV
IURP WKH PDWWHU WKDW FRYHUV +HUFXODQHXP�
DQG IRUPV WKH 0RQWH 1XRYR� 7KHUH LV QR
ILJQ RI D FUDWHU RQ WKH WRS RI WKLV PRXQn
WDLQ � ZKLFK ULOHV DOPRIW WR D IKDUS SRLQW�
WLPH DQG RWKHU DFFLGHQWV � PD\ EH UHDIR�
QDEO\ IXSSRIHG WR KDYH ZRUQ DZD\ WKLV
GLIWLQIILYH PDUN RI LWV KDYLQJ EHHQ IRUPHG
E\ H[SORILRQ � DV , KDYH IHHQ WR EH WKH FDIH
P RWKHU PRXQWDLQV � IRUPHG HYLGHQWO\ E\
H[SORILRQ� RQ WKH IODQNV RI (WQD DQG 9Hn
IXYLXV � 6WUDER LQ KLV �WK ERRN� XSRQ WKH
IXEMHIW RI WKLV LVODQG � TXRWHV 7LP¨XV � DV
KDYLQJ IDLG� WKDW D OLWWOH EHIRUH KLV WLPH�
D PRXQWDLQ LQ WKH PLGGOH RI 3LWKHFXID� FDOn
OHG (SRPHXV� ZDV VKRRN E\ DQ HDUWKTXDn
NH DQG YRPLWHG IODPHV�
7KHUH DUH PDQ\ RWKHU ULOLQJ JURXQGV LQ

WKLV LVODQG� WKDW� IURP WKH QDWXUH RI WKHLU
FRPSRILWLRQ � PXOO OHDG RQH WR WKLQN WKH
ODPH DV WR WKHLU RULJLQ � 1HDU WKH YLOODJHRI &DIOLJOLRQH� WKHUH LV D PRXQWDLQ IRUPHG
IXUHO\ E\ DQ H[SORILRQ RI D PXFK ODWHU GDn

WH

GH YHQW � TXRLTXHIXU OH 
0RQW (WQD 	 OF 
0RQW 9HIXYH � RX LO \ D GHV FDYHUQHVGHFHWWH
HISHFH� OH IURLG IRLW «YLGHPPHQWSURGXLW SDU
XQ YHQW IRXWHPLQ � /HV JHQV GX SDLV DSSHOn
OHQW FHVHQGURLWVOHV 9HQWDUROH � /D JUDQGH TXDQn
WLW« GH QLWUH GRQW WRXVFHVHQGURLWV8 DERQGHQW
Q H[SOLTXHUDLW HOOH SDV MXITX ¢ XQ FHUWDLQ SRLQW
OD UDLIRUWGXQIURLG DXMIW H[FHMII" 6L PRQ7KHUPR�
PHWUHQH V HWRLW SDV PDOKHXUHXIHPHQWEULI« � -H
YRXV DXUDLVH[D(LHPHQWLQIRUP«GX GHJU« GHIURLGGHV9HQWDUROH G
,IFKLD � GRQW OHV HIIHWVIRQW OHV
SOXV IRUWV TXH I DLH MDPDLV «SURXY«V � /HV
DQFLHQQHVODYHV FI ,IFKLD SURXYHQW TXH OHV H�
UXSWLRQV \ RQW «W« WUªV IRUPLGDEOHV� 	 I+L�
-ORLUH QRXV DSSUHQG TXH OHV SUHPLHUV+DELWDQV
GH O °OH HQ IXUHQW FKDMI«V SDU OD IUHTXHQFH�\
OD YLROHQFH GH FHV HUXSWLRQV � ,O \ D XQH GH
FHV DQFLHQQHVODYHV TXL Q D SDV PRLQV GH GHX[
FHQW SLHGV GH SURIRQGHXU�  /D PRQWDJQH GH  3,�
6W� 1LFRODV IXU ODTXHOOH H�

O
¢ SUHIHQW XQ &RX� ;;;�

YHQW FI +HUPLWHV �\ TXH OHV �$QFLHQVDSSHODLHQW
(SRPHXV � HM

O
DXMIW KDXWH TXH OH 9HMXYH � -LHOOH QH I H�

O FI DYDQWDJH � �\ PH SDUDLW ¬WUH
XQH IH(OLRQ GX FRQH GX 9ROFDQ SULQFLSDO �\ OH

SOXV DQFLHQ GH O +H � ID FRPSRILWLRQ Q «WDQW
DEIROXPHQWTXH GH 7XID RX GH OD ODYH � /HV
FHOOXOHV GX &RXYHQW IRQW WDLOO«HV GDQV OD PRQn
WDJQH PHPH� ¶ F HM

O 8 TX RQYRLW FODLUHPHQW
TXH ID FRPSRILWLRQQH GLII«U« HQ ULHQ GH OD PDn
WLªUH TXL FRXYUH +HUFXODQHXP � �' TXL IRUPH$MRXWH 1XRYR � ,O Q \ D SRLQW GHILJQH GH FUDn
WHU IXU OH IRPPHW GH OD PRQWDJQHTXL V HOHYH
HQ IRUPDQW XQH SRLQWH IRUW DLJXH � PDLV OH WHPV�\ GLYHUV DFFLFOHQVSHXYHQW DYRLU G«WUXLW FHWWH
PDUTXHGLIWQ6OLYH GH ID IRUPDWLRQ GXH ¢ XQH
H[SORILRQ � FRPPHRQ GRLW OH IXSSRIHU DYHFUDLn
IRQ � I DL YX TXH OD P¬PHFKRMH HM

O

DUULY«H ¢

G DXWUHV PRQWDJQHV«YLGHPPHQW SURGXLWHV SDU
GHV H[SORILRQV � -H YHX[ GLUH IXU OHV IDQHV GHI (WQD �\ GX 9HIXYH� 6WUDERQ SDUODQW GH FHWn
WH °OH GDQV IRQ FLQTXLªPHOLYUH FLWH 7LP¨XV �

FRPPHUDFRQWDQW � TXH SHX GH WHPV DYDQW OXL
XQH PRQWDJQHDSSHOOHH(SRPHXV-LWX«H DX FHQ�
WXH GH 3\WKHHX ID DYRLW «W« «EUDQO«H SDU XQ
WUHPEOHPHQWGH WHUUH 	 YRPLIIRLW GHV IDPHV�

,O \ D SOXIHXUV HOHYDWLRQV GDQVFHWWH °OH TXL
SDU OD QDWXUH GHV PDWLªUHV GRQW HOOHVIRQW FRP�
SRIHHVIRQW SHQIHU TX HOOHV YLHQQHQW GH OD P¬n
PH RULJLQH� 3UªV GX YLOODJH GH &DIOLJOLRQH RQ
YRLW XQH PRQWDJQHIRUP«H IXUHPHQW SDU XQH
H[SORIRQ GH SOXV IUDLH KH GDWH � SXLITX HOOH D

FRQ�



. �� �	
WH � KDYLQJ SUHIHUYHG LWV FRQLFDO IRUP DQG
FUDWHU HQWLUH� DQG SURGXFLQJ DV \HW EXW D

^OHQGHU YHJHWDWLRQ �
 WKHUH LV QR DFFRXQW� KRn

ZHYHU � RI WKH GDWH RI WKLV HUXSWLRQ �1HDn
UHU WKH WRZQ RI ,IFKLD � ZKLFK LV RQ WKH
IHD VKRUH � DW D SODFH FDOOHG /H &UHPDWH� 

WKHUH LV D FUDWHU� IURP ZKLFK� LQ WKH \HDU
���� RU ����� D ODYD UDQ TXLWH LQWR WKH
IHD � WKHUH LV QRW WKH OHDG YHJHWDWLRQ RQ
WKLV ODYD� EXW LW LV QHDUO\ LQ WKH IDPH GDWH
DV WKH PRGHUQ ODYDV RI 9HIXYLXV� 3RQWDQR�
0DUDQWL� DQG '� )UDQFHIFR /RPEDUGL� KDn
YH UHFRUGHG WKLV HUXSWLRQ � WKH ODIHU RI
ZKRP ID\V� WKDW LW ODGHG WZR PRQWKV � WKDW

PDQ\ PHQ DQG EHDGV ZHUH NLOOHG E\ WKH

H[SORILRQ � DQG WKDW D QXPEHU RI WKH LQKD�
ELWDQV ZHUH REOLJHG WR IHHN IRU UHIXJH DW

1DSOHV DQG LQ WKH QHLJKERXULQJ LVODQGV �
,Q IKRUW� DFFRUGLQJ WR P\ LGHD� WKH LVODQG
RI ,IFKLD PXG KDYH WDNHQ LWV ULIH IURP WKH
ERWWRP RI WKH IHD� DQG EHHQ LQFUHDIHG WR
LWV SUHIHQW IL]H E\ GLYHUV ODWHU H[SORILRQV �
7KLV LV QRW H[WUDRUGLQDU\ � ZKHQ +LGRU\
WHOOV XV � DQG IURP P\ RZQ REIHUYDWLRQ ,
KDYH UHDIRQ WR EHOLHYH WKDW WKH /LSDUL ,Vn
ODQGV  ZHUH IRUPHG LQ WKH OLNH PDQQHU �

7KHUH KDV EHHQ QR HUXSWLRQ LQ ,IFKLD ILQFH
WKDW MXG PHQWLRQHG � EXW HDUWKTXDNHV DUH

YHU\ IUHTXHQW WKHUH M WZR \HDUV DJR� DV ,
ZDV WROG � WKH\ KDG D YHU\ FRQILGHUDEOH VKRFN
RI DQ HDUWKTXDNH ���WKLV LVODQG �
)DWKHU *RUHHV DFFRXQW RI WKH IRUPDWLRQ

RI WKH QHZ LVODQG LQ WKH $UFKLSHODJR � IL�
WXDWHG EHWZHHQ WKH WZR LVODQGV FDOOHG .DP�
PHQL� DQG QHDU WKDW RI 6DQWRULQL � RI ZKLFK
KH ZDV DQ H\H�ZLWQHIV � GURQJO\ FRQILUPV
WKH SUREDELOLW\ RI WKH FRQMHWWXUHV , YHQWXn
UH WR IHQG \RX � UHODWLYH WR WKH IRUPDWLRQ
RI WKRIH LVODQGV DQG WKDW SDUW RI WKH FRQn
WLQHQW DERYH GHIFULEHG � LW IHHPV OLNH ZLIH
WR FRQILUP WKH DFFRXQWV JLYHQ E\ 6WUDER �
3OLQ\� -XGLQ� DQG RWKHU $QFLHQW $XWKRUV�
RI PDQ\ LVODQGV LQ WKH $UFKLSHODJR � IRUn
PHUO\ FDOOHG WKH &LFODGHV � KDYLQJ ISUXQJ
XG IURP WKH ERWWRP RI WKH IHD �D� LQ WKHU ����a

FRQIFUY¬ ID IRUPH FRQLTXH� 	 IRQ FUDWHU HQ
HQWLHU � WLU TX HOOH QH SURGXLW HQFRUHTXH WUªV

IRLEOHPHQW GHV 
Y«J«WDX[�
 ,O UL\D FHSHQGDQW 3O�

DXFXQHP«PRLUHGH OD GDWH GH FHWWH HUXSWLRQ � ;;;,,�

3U«V GH OD 9LOOH G ,IFKLD TXL HM
O

IXU OH ERUG �
�  � �

GH OD PHU � HM
O XQ OLHX DSSHOOH /H &UHPDWH�  3O�

RX ) RQ YRLW XQ FUDWHU F) RX FRXOD HQ ���� ;;;�

RX ���� XQHODYH MXITX ¢ OD PHU � 2Q QHYRLW /

SDV IXU FHWWH ODYH OD SOXV O«JªUH PDUTXHGH

Y«J«WDWLRQ � �6
 HOOH HM
O

F��SHX�SUHVGDQV OH PHPH
«WDW TXH OHV ODYHV PRGHUQHVGX 9HIXYH � 3RQn
WDQR � 0DUDQWL M �6 � '�)UDQFHIFR /RPEDUGL RQW
UDSSHOOª FHWWH HUXSWLRQ� /H GHUQLHU GLW TX HOn

OH GXUD GHX[ PRLV \ TXH SOXMLHXUV SHUIRQQHV �9

SOXMLHXUV DQLPDX[S«ULUHQW SDU FHWWH H[SORMLRQ �

� � TX XQ JUDQG QRPEUH G
 KDELWDQV IXUHQW ��

EOLJ«V GH MH U«IXJLHU ¢ 1DSOHV 	 GDQV OHV L�

OHV YRLMLQHV � (QILQ G  DSUªV PHV LG«HV O °OH G

,IFKLD GRLW DYRLU SULV ID QDLIIDQFHGX IRQG GH

OD PHU � � QH V ¬WUH DFFUXHMXITX ¢ ID JUDQn
GHXU D%XHOOH TXH SDU GLYHUIHV H[SORMLRQVSRILHn

ULFXUHV� &H Q HM
O

GRQF SDV XQH FKRMH H[WUDRUn
GLQDLUH � 	 PHV REIHUYDWLRQVP REOLJHQW ¢ OH

FURLUH � FH TXH UDFRQWH O +LMORUUH GH OD

IRUPDWLRQ WRXWHIHPEODEOH GHV °OHV GH /LSDUL �

,O �� \ D SRLQW HX G HUXSWLRQ FL ,IFKLD GHSXLV
FHOOH GRQW -H YLHQV GH SDUOHU� PDLV OHV WUHP�
EOHPHQVGH WHUUH \ IRQW WUªV IUHTXHQV � I DL
RXL GLUH TXH FHWWH °OH IXW «EUDQO«H LO \ D GHX[
DQV SDU XQ WUHPEOHPHQWGH WHUUH GHV SOXV FRQ�

ILGHUDEOHV�
/H 3� *RU«H D SXEOL« XQH UHODWLRQ GH OD

PDQLªUH GRQW IH IRUPD GDQV ) $UFKLSHO XQH °OH
QRXYHOOH ILWX«H HQWUH OHV GHX[ °OHV DSSH8«HV
.DPPHQL 	 SU«V GH FHOOH GH 6DQWRULQL � &HWWH

SURGX%LRQ GRQW LO IXW W«PRLQRFXODLUH � DXJPHQn
WH SURGLJLHXIHPHQW OD SUREDELOLW«GHV FRQMH%XUHV
GRQW � DL RI« YRXV IDLUH SDUW IXU OD IRUPDWLRQ
GHV°OHV 	 GHFHWWHSRUWLRQ GXFRQWLQHQWGH1DSOHV�
/H 3� *RU«HSDURLW DXMIW FRQILUPHUFH TXH UDF�
FRQWHQW 6WUDERQ � 3OLQH � -XILLQ � 	 G DXWUHV
$QFLHQV $XWHXUV GH SOXMLHXUV °OHV GH O $UFKLSHO

DXWUHIRLV DSSHOO«FV &\FODGHV � TXHOOHV IRQW IRUn
WLHV GX IRQG GH OD PHU GH OD P¬PHPDQL«n
U« �DM� 6HORQ 3OLQH � GDQV OD TXDWULªPHDQQ«H

GH OD

3O� ,�

�D
� %\ KDYLQJUHPDUNHG�WKDWDOO WKHLPSOHPHQWVRIIOR�

QF EURXJKW E\ 0HI7�%DQNVDQG6RODQGHUIURPWKHQHZ�GLIHR�
YHUHGLVODQGVLQ WKH6RXW�6HDV� DUHHYLGHQWO\RI IXFKD QDn
WXUHDVDUHRQO\SURGXFHGE

\ 9ROFDQRV�DQGDVWKHIHJHQWn
OHPHQKDYHDOOXUHGPH� WKDWQRRWKHUNLQGRI IWRQH LV WR
EHPHWZLWK LQ WKHLVODQGV�, DPLQGXFHGWR WLQN � WKDW
WKHIHLVODQGV� DW IR JUHDWD GLIODQFHIURPDQ\FRQWLQHQW�

PD\KDYHOLNHZLIHEHHQSXIKHGXS IURPWKHERWWRPRIWKH
IHD E\ OLNH H[SORILRQV�

�D
� L$LDQWUHPDUTX«TXHWRXVOHVPHXEOHVGHSLHUUHTXH0HI�

-°HXUV%DQNV	 6RODQGHUDSSRUWªUHQWGHV ,VOHVGHUQLªUHPHQW
G«FRXYHUWHVGDQVWHVPHUVGX6XG � ªWRLHQWHQWLªUHPHQWGHOD
P¬PHQDWXUHTXHFHOOHVTXLQHIRQWSURGXLWHVTXHSDUGHV9ROn
FDQV� 	 FHV0H--LHXUV!QQLDQWDIIXU«TXH, RQQ \ WURXYRLW
DXFXQHDXWUHIRUWHGHSLHUUH� -H IXLVSRUW«¢ FURLUHTXHFHV,I�
OHV � ¢ XQH IL JUDQGHGL�ODQFHG
DXFXQH7HUUH� SHXYHQW¬WUH
Q«HVGXIRQGGH OD !QHUSDUGH-HPEODEOHVH[SORLWRQV�



� �� ��
OLNH PDQQHU� $FFRUGLQJ WR 3OLQ\ � LQ WKH
�WK \HDU RI WKH F[[[YWK 2O\PSLDG � ���
\HDUV EHIRUH WKH &KULIOLDQ �UD � WKH LVODQG
RI 7KHUD � QRZ 6DQWRULQL � DQG 7KHUHILD
ZHUH IRUPHG E\ H[SORILRQ � DQG ��� \HDUV
ODWHU WKH LVODQG +LHUD � QRZ FDOOHG WKH
*UHDW .DPPHQL� URIH XS � 6WUDER GHIFULEHV
WKH ELUWK RI WKLV LVODQG LQ WKHIH ZRUGV �
ૼ ,Q WKH PLGGOH ISDFH EHWZHHQ 7KHUD DQG
ૼ 7KHUDOLD� IODPHV EXUIO RXW RI WKH IHD IRU
ૼ IRXU GD\V� ZKLFK� E\ GHJUHHV� WKURZLQJ
ૼ XS JUHDW PDIIHV � DV LI WKH\ KDG EHHQ
ૼ UDLIFG E\ PDFKLQHV � WKH\ IRUPHG DQ LV�
ૼ ODQG RI WZHOYH IODGLD LQ FLUFXLW� �� $QG
-XIWLQ ID\V RI WKH IDPH LVODQG � ૼ (RGHP
ૼ DQQR LQWHU LQIXODV 7KHUDPHQHP 	 7KH�
�� UHILDP PHGLR XWULXITXH ULS¨ 	 PDULV ISD�
ૼ WLR � WHUUD� PRWXV IXLW � LQ TXR� FXP DG�
�� PLUDWLRQH QDYLJDQWLXP � UHSHQWH H[ SUR�
�� IXQGR FXP FDOLGLV DTXLV ,QIXOD HPHUILW� ૼ
3OLQ\ PHQWLRQV DOIR WKH IRUPDWLRQ RI

$ISURQLIL � RU WKH :KLWH ,VODQG� E\ H[SORn
ILRQ� LQ WKH WLPH RI 9HISDILDQ� ,W LV NQRZQ�
OLNHZLIH � WKDW LQ WKH \HDU ���� � RQH RI
WKH LVODQGV RI WKH $]RUHV� QHDU WKH LVODQG
RI 6W� 0LFKDHO � URIH XS IURP WKH ERWWRP
RI WKH IHD � ZKLFK ZDV LQ WKDW SODFH ���
IDWKRPV GHHS� DQG WKDW WKLV LVODQG� ZKLFK
ZDV UDLIHG LQ ILIWHHQ GD\V� LV WKUHH OHDJXHV
ORQJ � D OHDJXH DQG D KDOI EURDG � DQG UL�
IHV WKUHH KXQGUHG DQG IL[W\ IHHW DERYH ZDn
WHU�
)DWKHU *RUHH� LQ KLV DFFRXQW RI WKH IRUn

PDWLRQ RI WKH QHZ LVODQG LQ WKH $UFKLSH�
ODJR � PHQWLRQV WZR GLIOLQeW PDWWHUV WKDW
HQWHUHG LQWR WKH FRPSRILWLRQ RI WKLV LVODQG�
WKH RQH EODFN� WKH RWKHU ZKLWH � $ISURQLIL�
SUREDEO\ IURP LWV YHU\ QDPH � LV FRPSRIHG
RI WKH ZKLWH PDWWHU� ZKLFK LI� XSRQ H[Dn
PLQDWLRQ LW SURYHV WR EH D 7XID � DV ,
OOURQJO\ IXISHIW � , VKRXOG WKLQN P\IHOI IWLOO
PRUH JURXQGHG LQ P\ FRQMH	XUHV � WKRXJK
, PXOW FRQIHIV� DV LW LV� , KDYH IFDUFHO\ D
GRXEW OHIW ZLWK UHISHIW WR WKH FRXQWU\ ,
KDYH EHHQ GHIFULELQJ� KDYLQJ EHHQ WKURZQ
XS LQ D ORQJ IHULHV RI DJHV E\ YDULRXV H[�
SORILRQV IURP IXEWHUUDQHRXV ILUH � 6XUHO\ WKHn
UH DUH DW SUHIHQW PDQ\ H[LIWLQJ 9ROFDQRV
LQ WKH NQRZQ ZRUOG� DQG WKH PHPRU\ RI
PDQ\ RWKHUV KDYH EHHQ KDQGHG GRZQ WR XV
E\ KLIORU\� 0D\ WKHUH QRW WKHUHIRUH KDYH
EHHQ PDQ\ RWKHUV� RI IXFK DQFLHQW GDWHV

GH OD LAILHPH RO\PSLDGH � ��� DQV DYDQW
, (UH &KU«WLHQQH � & °OH GH 7KHUD PDLQWHQDQW
DSSHOO«H 6DQWRULQL 	 FHOOH GH 7KHUDILD IXUHQW
IRUP«HV SDU H[SORILRQ� 	 ��� DQV DSUHV 7LOH
G
+LHUD � PDLQWHQDQW OHJUDQG .DPPHQL� V«OHYD
GH OD P¬PHPDQL«U«� 9RLFL FRPPHQW 6WUDKRQ
G«FULW OD QDLIIDQFH GH FHWWH °OH � ૼ � PLOLHX
�� GH )HISDFH TXL HM

O

HQWUHOHV °OHV GH 7KHUD � 	
ૼ 7KHUDILD � LO IRUWLW GX IRQG GH OD PHU GHV
ૼ IODPHV SHQGDQW � MRXUV � OHITXHOOHV D\DQW H�
ૼ OHY« IXFFHMILYHPHQW GHV JUDQGHV PDIIHV TXL
ૼ SDURLMIRLHQW FRPPHODQF«HVSDU GHVPDFKLQHV�

ૼ IRUPªUHQW XQH °OH GH �� IDGHV GH FLUFXLW�ૼ
-XIWLQ GLW GH OD PHPH°OH� ૼ (RGHP DQQR LQ�
�� WHU LQIXODV 7KHUDPHQHP	 7KHUHILDP � PH�
ૼ GLR XWULXITXH ULSDV �
 PDULV ISDWLR � WHUU¨
�� PRWXVIXLW � LQ TXR � FXP DGPLUDWLRQH QDYL�
�� JDQWLXP � UHSHQWHH[ SURIXQGD FXPFDOLGLV D�
�� TXL V ,QIXOD HPHUILW� ૼ

3OLQH IDLW DXIIL PHQWLRQ GH OD IRUPDWLRQ F7

DISURQLIL � RX °OH %ODQFKH TXL IH ILW SDU XQH
H[SORILRQ GX WHPV GH 9HISDILHQ � 2Q IDLW DXIIL
TXH � DQQ«H ���� XQH GHV °OHV 0�RUHV � YRL�
ILPH GH � °OH GH 6W� 0LFKHO V HOHYD GX IRQG
GH OD PHU � TXL GDQV FHW HQGURLW D ��� EUDI�
IFV GH IRQG � FHWWH °OH TXL IXW IRUP«H HQ � �

MRXUV � D WURLV OLHXHV GH�ORQJ � XQH OLH¾H �
GHPLH GH ODUJH � 	 V HOHYH GH ��� SLHGV DX�
GHMMXV GH � HDX �

/H 3� *RU«H GDQV ID UHODWLRQ GH OD IRUPDn
WLRQ FI XQH °OH QRXYHOOH GDQV � 0UFKLSHO � IDLW
PHQWLRQ GH GHX[ PDWLªUHV GLIOLQ6OHV TXL HQWUªn
UHQW GDQV OD FRPSRILWLRQ GH FHWWH °OH � � XQH
QRLUH � 	 � DXWUH EODQFKH� 0ISURQLIL � GRQW OH

QRP HI
O

IDQV GRXWHWLU« GH ID FRXOHXU
� HM
O

FRPSR�
I«H G  XQH PDWLªUH EODQFKH � 6L FHWWH PDWLªUH IH

WURXYRLW ¬WUHXQ7XID FRPPH-H OH FURLV WUªVYUDL�
IHPEODEOH � FHIHURLW XQ QRXYHDXIRQGHPHQW ¢ PHV
FRQMH6OXUHV� OHITXHOOHV � -H ,DYRXH � PH SDURLI�
IHQW IL IRUW DSSURFKHUGH OD Y«ULW« � TX LO PH
IHPEOH TX RQ QH SHXW JXHUHVGRXWHU ¢ SUHIHQW
TXH OHV SDLV TXH � DL G«FULWV � QH IRLHQW GLWV

¢ GLYHUMHV H[SORILRQV� SURGXLWHV SDU GHV IHX[
IRXWHUUDLQV GDQV XQH ORQJXHIXLWH GH -LHFOHV � ,O

�� HI
O SDV GRXWHX[TX LO Q \ DLW D6OXHOOHPHQW

SOXILHXUV 9ROFDQV H[LILDQV GDQV OH PRQGHFRQQX�

OH P«PRLUH FI XQH JUDQGH TXDQWLW« G  DXWUHV
QRXV D «W« WUDQIPLIH SDU , +LIWRLUH � 1H SHXW

LO SDV \ HQ DYRLU HX XQ ELHQ SOXV JUDQG QRP�

; EUH

� IL
�
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DV WR EH RXW RI WKH UHDFK RI KLIIRU\ ��"�"

6XFK ZRQGHUIXO RSHUDWLRQV RI 1DWXUH DUH
FHUWDLQO\ LQWHQGHG E\ DOO�ZLVH 3URYLGHQFH
IRU IRPH JUHDW SXUSRIH� 7KH\ DUH QRW FRQn
ILQHG WR DQ\ RQH SDUW RI WKH *OREH � IRU
WKHUH DUH 9ROFDQRV H[LIILQJ LQ WKH IRXU TXDUn
WHUV RI LW � :H IHH WKH JUHDW IHUWLOLW\ RI
WKH IRLO WKURZQ XS E\ H[SORILRQ � LQ SDUW
RI WKH FRXQWU\ , KDYH GHIFULEFG� ZKLFK RQ
WKDW DFFRXQW ZDV FDOOHG E\ WKH $QFLHQWV
&DPSDQLD )HOL[� 7KH IDPH FLUFXPIWDQFH LV
HYLGHQW LQ 6LFLO\ � MXIWO\ HIIHHPHG RQH RI
WKH PRG IHUWLOH ISRWV LQ WKH ZRUOG � DQG
WKH *UDQDU\ RI ,WDO\� 0D\ QRW IXEWHUUDQHRXV
ILUH EH FRQILGHUHG DV WKH JUHDW SORXJK � LI
, PD\ EH DOORZHG WKH H[SUHIOLRQ � ZKLFK
1DWXUH PDNHV XIH RI WR WXUQ XS WKH ERZHOV
RI WKH HDUWK� DQG DIIRUG XV IUHVK ILHOGV WR
ZRUN XSRQ � ZKLOIW ZH DUH H[KDXIILQJ WKR�
IH ZH DUH DFWXDOO\ LQ SRIIHIOLRQ RI� E\ WKH
IUHTXHQW FURSV ZH GUDZ IURP WKHP":RXOG
LW QRW EH IRXQG� XSRQ HQTXLU\� WKDW PDQ\
SUHFLRXV PLQHUDOV PXII KDYH UHPDLQHG IDU
RXW RI RXU UHDFK � KDG LW QRW EHHQ IRU IXFK
RSHUDWLRQV RI 1DWXUH " ,W LV HYLGHQWO\ IR LQ
WKLV FRXQWU\ � %XW IXFK JUHDW HQTXLULHV ZRXOG
OHDG PH IDU LQGHHG� , ZLOO RQO\ DGG D UHn
IOH[LRQ� ZKLFK P\ RZQ OLWWOH H[SHULHQFH
LQ WKLV EUDQFK RI 1DWXUDO +LIIRU\ IXUQLVKHV
PH ZLWK � ,W LV� WKDW ZH DUH DSW WR MXGJH
RI WKH JUHDW RSHUDWLRQV RI 1DWXUH RQ WRR
FRQILQHG D SODQ� :KHQ ILUIW , FDPH WR 1Dn
SOHV � P\ ZKROH DWWHQWLRQ � ZLWK UHISHWW
WR 1DWXUDO +LIIRU\� ZDV FRQILQHG WR 0RXQW
9HIXYLXV � DQG WKH ZRQGHUIXO SK¨QRPHQD
DWWHQGLQJ D EXUQLQJ PRXQWDLQ � EXW� LQ SURn
SRUWLRQ DV , EHJDQ WR SHUFHLYH WKH HYLGHQW
PDUNV RI WKH IDPH RSHUDWLRQ KDYLQJ EHHQ
FDUULHG RQ LQ WKH GLIIHUHQW SDUWV DERYH�GH�
IFULEHG � DQG LLNHZLIH LQ 6LFLO\ LQ D JUHDn
WHU GHJUHH� , ORRNHG XSRQ 0RXQW 9HIXYLXV
RQO\ DV D ISRW RQ ZKLFK 1DWXUH ZDV
DW SUHIHQW DIWLYH� DQG WKRXJKW P\IHOI IRU�

WXQD�

V �	
EUH GRQW OHV «SRTXHVIH SHUGHQW WHOOHPHQWGDQV
�$QWL TXLWH � TX HOOHV IRQW GH EHDXFRXSDQWHULHXn
UHV ¢ WRXWHV FHOOHV GH � +LMORLUH ����"
'HV RSHUDWLRQVGH OD 1DWXUH DXIIL DGPLUDEOHV

Q RQW «W« «WDEOLHVSDU OD SURYLGHQFH � GRQW OD
IDJHIIH HM

O

LQILQLH � TXHSRXU TXHOTXHJUDQG GHI�
IHLQ � (OOHV QH IRQW SDV G«WHUPLQ«HV ¢ WHO RX
WHO SRLQW GX *OREH � SXLVTX
 LO \ D GHV 9ROn
FDQV H[LILDQV GDQV OHV TXDWUH SDUWLHV GX 0RQn
GH � QRXVIRPPHV W«PRLQV GH OD JUDQGH IHUWLOLn
W« GX IRO SURGXLW SDU H[SORILRQ � GDQV OD SDUn
WLH GX SDLV TXH I DL G«FULW � FH TXL OH ILW DSn
SHOOHH SDV OHV DQFLHQV &DPSDQLD )HOL[ � /D
6LFLOH TXL HI

L GDQV OH P¬PHFDVSDMIH DYHFUDL�

IRQ SRXU XQ GHV OLHX[ OHV SOXV IHUWLOHV GH O
Xn
QLYHUV � 	 D UH©X OH QRP GH*UHQLHU GH O
,WDn
OLH � /HV IHX[ IRXWHUUDLQV QH SRXUUDLHQW LOV SDV
¬WUH FRQILGHU«V � IL ORQ PH SHUPHW FHWWHH[SUHI�
-
WRQ � FRPPH OD *UDQGH &KDUUXH GRQW OD QDWXn
UH IDLW XIDJH SRXU ODERXUHU OHV HQWUDLOOHV GH OD

WHUUH � �r SUHIHQWHU ¢ QRV WUDYDX[ GHV FDPSDn
JQHV QRXYHOOHV� ORUMTXH GH WURS IUHTXHQWHVPRLI�
IRQV RQW HSXLI« FHOOHV TXH QRXV FXOWLYLRQV " QH
WURXYHUDLW RQ SDV � IL O
 RQ YRXORLW ELHQ H[DPLn
QHU FH IXMHW � TXH SOXILHXUV PLQHUHDX[SU«FLHX[�

Q RQW «W« G«FRXYHUWV TXH SDU GH IHPEODEHVR�
SHUDWLRQV GH OD QDWXUH " GX PRLQV OD FKRIH HM

O

HOOH «YLGHQWH SRXU FH S¢LV�FL M PDLV GH IL LPn
SRUWDQWHV UHFKHUFKHVPH FRQGXLUDLHQW WURS ORLQ �I DMRXWHUDL IHXOHPHQW XQHUHIOH[LRQTXHPHIRXUn
QLW OH SHX G  H[SHULHQFHTXH I DL DFTXLIH GDQV
FHWWH EUDQFKHGH ) +LMORLUH 1DWXUHOOH � F HI

L

TXH
QRXVIRPPHV XQ SHX WURS IXMHWV ¢ QH UD�IRQQHU
IXU OHV JUDQGHV RSHUDWLRQVGH OD 1DWXUH TXH FI

DSUªV XQ SODQ WURS UHIHUU« � /RUITXH -H YLQV

¢ 1DSOHV � WRXWH PRQ DWWHQWLRQ UHODWLYHPHQW ¢

O
 +LMORLUH 1DWXUHOOH IH ERUQD DX 0RQW 9HIXYH
	 DX[ SK«QRPªQHVDGPLUDEOHVTXH SUHIHQWH FH
9ROFDQ HQ D%LYLW« � PDLV ¢ PHIXUH TX «WHQn
GDQW PHV REIHUYDWLRQV-H P DSSHU©XVTXH SOXn

ILHXUV DXWUHV OLHX[ � TXH -
 DL G«FULWV � SRUWDLHQW
GHV PDUTXHV«YLGHQWHV GH OD P¬PH RSHUDWLRQ �

	 SULQFLSDOHPHQW OD 6LFLOH RX HOOHIRQW DXSOXV
KDXW GH©U¬ � -H QH UHJDUGDL SOXV OH 0RQW 9Hn

IXYH TXH FRPPHXQ 9ROFDQ SDUWLFXOLHU RX OD
1D�

�D
�

9 KRPPHOH PRLQVKDELWX«D YRLUGHV9ROFDQV� GRLW
¬WUHIUDSS«GHVPDUTXHV«YLGHQWHV�	 IDQVQRPEUHGH � H[Ln
JHQFHGHV9ROFDQVIXU WRXWH OD URXWHGHSXLV OH ODF G
 AWOEDQR
MXITX ¢ 5DGLFRIDQL�HQWUH5RPH� 	 )ORUHQFH� &HSHQGDQW
TXRLTXHFHIRO RIIUHWDQWGHIDQHVUHFHQWV� 	 LQGXELWDEOHVGH

LULJLQH� LO Q \ D SRLQW G
 +LIORLUHTXLGRQQHO «SRTXHGH
TXHOTXHHUXSWLRQDUULY«HGDQVFHVSDL6�O¢�



�� �� P
WXQDWH LQ KDYLQJ DQ RSSRUWXQLW\ RI IHHLQJ
WKH PDQQHU LQ ZKLFK RQH RI KHU JUHDW R�
SHUDWLRQV � DQ RSHUDWLRQ� , EHOLHYH� PXFK
OHIV RXW RI KHU FRPPRQ FRXUIH WKDQ LV JHn
QHUDOO\ LPDJLQHG � ZDV HIIH	HG�

6XFK UHPDUNV DV , KDYH PDGH RQ WKH H�
UXSWLRQV RI 0RXQW 9HIXYLXV � GXULQJ P\
UHVLGHQFH DW 1DSOHV� KDYH EHHQ WUDQIPLWWHG
WR WKH 5R\DO 6RFLHW\� ZKR KDV GRQH WKHP
PRUH KRQRXU WKDQ WKH\ GHIHUYHG � 0DQ\
PRUH PLJKW EH PDGH XSRQ WKLV D	LYH 9ROn
FDQR � E\ D SHUORQ ZKR KDG OHLIXUH � D
SUHYLRXV NQRZOHGJH RI WKH 1DWXUDO +LIOR�
U\ RI WKH HDUWK � D NQRZOHGJH RI FKHPLIWU\�
DQG ZDV SUD	LIHG LQ SK\ILFDO H[SHULPHQWV�
SDUWLFXODUO\ WKRIH RI HOHFWULFLW\ �D� � , DP
FRQYLQFHG � WKDW WKH IPRDN RI 9ROFDQRV
FRQWDLQV DOZD\V D SRUWLRQ RI HOH&WULFDO PDWn
WHU � ZKLFK LV PDQLIHIW DW WKH WLPH RI JUHDW
HUXSWLRQV� DV LV PHQWLRQHG LQ P\ DFFRXQW
RI WKH JUHDW HUXSWLRQ RI 9HIXYLXV LQ ��&��
7KH SHDIDQWV LQ WKH QHLJKERXUKRRG RI P\
9LOOD� ILWXDWHG DW WKH IRRW RI 9HIXYLXV �
KDYH DOOXUHG PH � WKDW� GXULQJ WKH HUXSWLRQ
ODIW PHQWLRQHG� WKH\ ZHUH PRUH DODUPHG
E\ WKH OLJKWQLQJ DQG EDOOV RI ILUH WKDW IHOO
DERXW WKHP ZLWK D FUDNOLQJ QRLIH � WKDQ E\
WKH ODYD DQG WKH XIXDO DWWHQGDQWV RI DQ H�
UXSWLRQ � , ILQG LQ DOO WKH DFFRXQWV RI JUHDW
HUXSWLRQV PHQWLRQ PDGH RI WKLV IRUW RI OLJKWn
QLQJ � ZKLFK LV GLIWLQJXLVKHG KHUH E\ WKH
QDPH RI )HULOOL�  %UDFLP LQ KLV DFFRXQW
RI WKH JUHDW RQH RI 9HIXYLXV LQ ���� �

ID\V�
�D�0D\ QRWWKHDLU LQ &RXQWULHVUHSOHWHZLWK IXOSKXU

EHPRUHLPSUHJQDWHGZLWK (OH	ULFDOPDWWHUWKDQWKHDLU
RI RWKHUIRLOV" DQGPD\QRWWKHIRUWRI OLJKWQLQJ� ZKLFK
LV PHQWLRQHGE\ IHYHUDO$QFLHQW$XWKRUVWRKDYHIDOOHQLQ
D IHUHQHGD\�DQGZDVFRQILGHUHGDVDQ2PHQ�KDYHSURFHHn
GHGIURPIXFKD FDXIH"
+RUDFHID\V� 2GH[[[LY�

ૼ1DPTXH'LHISLWHU
ૼ ,JQL FRUXIFRQXELODGLYLGHQV
ૼ 3OHUXPTXHSHUSXUXPWRQDQWHV
ૼ (JLW HTXRVYROXFUHPTXHFXUUXPLૼ

ૼ 1RQ DOLDVFFHORFHFLGHUXQWSOXUDIHUHQR
�� )XOJXUD�ૼ 9LUJLO� *«RUJLH�L�

M� $XW FXPWHUULELOLSHUFXOIXVIXOPLQHFLYLV
ૼ /XFHIHUHQDQWLYLWDOLDOXPLQDOLTXLW� ૼ

&LF�L� GH'LYLQ�Q� L6�

!} 6DELQRVSHWLWDOLTXDQWRWULIWLRU� TXRG IDFULILFDQWL
ૼ KRIWLDDXIXJHUDW� TXRGTXHWHPSHIWDWHIHUHQDWRQXHUDW� ��

6XHWRQ�7LW�FDS����

1DWXUH HWRLW XVXHOOHPHQW D6LOYH � 	 -H LQHIWL�
PDL WUªV KHXUHX[+H P ¬WUH WURXY« ¢ SRUW«H+H
YRLU OD PDQL«U« +RQW HOOH H[HFXWH XQH +H IHV
SOXV JUDQ+HV RSHUDWLRQV� &HWWHRSHUDWLRQ DX UHn
IWH HM

O

EHDXFRXSPRLQV FH PH IHPEOH KRUV +H

� 
 RU+UH +HV FRPELQDLIRQVRUGLQDLUHV � T» RQ QH

9 LPDJLQH FRPPXQ«PHQW�
/HV REIH�UYDWLRQV � TXH I DL IDLWHV IXU OHV

HUXSWLRQV GX 0RQW 9HIXYH SHQGDQW PD UHILGHQ�
FH FL 1DSOHV RQW «W« WUDQIPLIHV FO OD 6RFL«W«
5RLDOH � TXL OHXU D IDLW SOXV FI KRQQHXU � TXHOn
OHV QH PHULWRLHQW � /H 9HIXYH � FH 9ROFDQ TXL

HI
W HQFRUHGDQV WRXWHIRQ D6LYLW« � SRXUURLW IRXUn

QLU XQH DPSOH PDWLªUH ¢ XQ EHDXFRXSSOXVJUDQG
QRPEUH FI REIH�UYDWLRQVI PDLV LO IDXW SRXU FHOD
MRXLU GH >RQ WHPV � DYRLU DFTXLV OHV FRQQRLMIDQ�
FHV QHFHMIDLUHVIXU I +LIWRLUH QDWXUHOOH GX *ORn
EH 	 IXU OD & E\PLH � 	 GH SOXV XQH FHUWDLn
QH SUDWLTXH GHV H[SHULHQFHVSK\IWTXHV�IXU WRXW
GH FHOOHV GH O .OH6OULFLW« �DM� -H IXLV FRQYDLQn
FX TXH OD IXP«H GHV 9ROFDQV FRQWLHQW WRXMRXUV
XQH SRUWLRQ GH PDWLªUH (OHWOULTXH � TXL -H PD�
QLIHIWH GDQV OH WHPV GHV JUDQGHV HUXSWLRQV �

FRPPH-H I DL UDSSRUW« GDQV PD UHODWLRQ GH OD
JUDQGH HUXSWLRQ GX 9HIXYH HQ ����� /HV 3¢L�
IDQV GX YRLIWQDJH GH PD PDLIRQ GH FDPSDJQH
ILWX«H DX SLHG GX 9HIXYH P RQW DMIXU«TXHGXn
UDQW OD GHUQLHUHHUXSWLRQ � LOV ªWRLHQW EHDXFRXS
SOXV DOODUP¬V GH OD IRXGUH � �
 GHV JOREHV GH
IHX TXL WRPERLHQW SDUPL HX[ DYHF GHV EUXLWV
	 GHV SHWLOOHPHQV HMIUD\DQV � TXH GH OD ODYH
	 GHV DXWUHV SK«QRPªQHVT» DFFRPSDJQHQWRUn
GLQDLUHPHQW XQH HUXSWLRQ� -H WURXYH GDQV WRXn
WHV OHV +LIWRLUHV GHV JUDQGHV HUXSWLRQV � T» LO

HI
W

WRXMRXUV TXHIWLRQ GH FHVIRUWHV GH IRXGUHV
T»

�D� 9 DLU GHVSDLVUHPSOLVGHIRXIUH� QHIHURLW�LOSDVEHDXn
FRXSSOXVLPSU«JQ«GHVPDWLªUHV(OHIOULTXHVTXHO
DLU GHVDXn
WUHVFRQWU«HV" 	 FHVHISHFHVGHIRXGUHVWRPE«HVGDQVXQWHPV
IHUHLQGRQW LO H�

O

WDQWTXHMOLRQGDQVOHVWXWHXUV$QFLHQV� &L�
TXLFWRLWFRQILGHU«HVFRPPHGHV3UHIDJHV� QHIHURLHQW�HOOFVSDVGXHV¢ OD P¬PHFDXIH"
+RUDFHGLW� 2GH[[[LY�

ૼ 1DPTXH'LHISLWHU
�� ,JQL FRUXIFRQXELODGLYLGHQV
ૼ 3OHUXPTXHSHUSXUXPWRQDQWHV
ૼ (JLW HTXRVYROXFUHPTXHFXUUXP���

�� 1RQDOLDVHĕORFHFLGHUXQWSOXUDIHUHQR
ૼ )XOJXUD�ૼ 9LUJLO�*«RUJLH�L�

ૼ �$XWFXPWHUULELOLSHUFXOIXVIXOPLQHFLYLV
ૼ /XFHIHUHQDQWLVYLWDOLDOXPLQDOLTXLW� ��

&LF� L� GH'LYLQ�}����

}6DELQRVSHWLWDOLTXDQWRWULMOLRU � TXRGIDFULILFDQWLKR�
ૼ ILW D DXIXJHUDW� TLWRGTLHWHPSHMODWHIHUHQDWRQXHUDW�ૼ

6XHWRQ�7LW� FDS�WR�



�� }� �	

ID\V� WKDW WKH FROXPQ RI IPRDN � ZKLFK
LIOXHG IURP LWV FUDWHU � ZHQW RYHU QHDU DQ
KXQGUHG PLOHV RI WKH FRXQWU\ � DQG WKDW IH�
YHUDO PHQ DQG KHDUWV ZHUH IWUXFN GHDG E\
OLJKWQLQJ� LUWXLQJ IURP WKLV IPRDN LQ LWV
FRXUIH �

7KH QDWXUH RI WKH QR[LRXV YDSRXUV� FDOn
OHG KHUH 0RIHWH � WKDW DUH XIXDOO\ IHW LQ
PRWLRQ E\ DQ HUXSWLRQ RI WKH 9ROFDQR �
DQG DUH WKHQ PDQLIHIW LQ WKH ZHOOV DQG
IXEWHUUDQHRXV SDUWV RI LWV QHLJKERXUKRRG �
IHHP OLNHZLIH WR EH OLWWOH XQGHUIWRRG� )URP
IRPH H[SHULPHQWV YHU\ ODWHO\ PDGH� E\ WKH
LQJHQLRXV 'U� 1RRWK � RQ WKH 0RIHWD RI
WKH *URWWR GHO &DQH �  LW DSSHDUV WKDW DOO
LWV NQRZQ TXDOLWLHV DQG HIIH	V FRUUHISRQG
ZLWK WKRIH DWWULEXWHG WR IL[HG DLU� -XUW EHn
IRUH WKH HUXSWLRQ RI ���� � D YDSRXU RI
WKLV NLQG EURNH LQWR WKH .LQJV FKDSHO DW
3RUWLFL � E\ ZKLFK D IHUYDQW RSHQLQJ WKH
GRRU RI LW ZDV UWUXFN GRZQ � $ERXW WKH
IDPH WLPH � DV KLV 6LFLOLDQ 0DMHUW\ ZDV
VKRRWLQJ LQ D 3DGGRFN QHDU WKH SDODFH � D
GRJ GURSSHG GRZQ � DV ZDV IXSSRIHG � LQ D
ILW � D ER\ JRLQJ WR WDNH KLP XS GURSSHG
OLNHZLIH � D SHUIRQ SUHIHQW � IXISHFOLQJ WKH
DFFLGHQW WR KDYH SURFHHGHG IURP D 0RIHWD�
LPPHGLDWHO\ GUDJJHG WKHP ERWK IURP WKH
ISRW ZKHUH WKH\ OD\� LQ GRLQJ ZKLFK � KH
ZDV KLPIHOI IHQILEOH RI WKH YDSRXU � WKH ER\
DQG WKH GRJ IRRQ UHFRYHUHG � +LV 6LFLOLDQ
0DMHUW\ GLG PH WKH KRQRXU RI LQIRUPLQJ
PH KLPIHOI RI WKLV DFFLGHQW IRRQ DIWHU LW
KDG KDSSHQHG� , KDYH PHW ZLWK WKHIH 0Rn
IHWH RIWHQ � ZKHQ , KDYH EHHQ PDNLQJ P\
HEIHUYDWLRQV RQ WKH ERUGHUV RI 0RXQW 9H�
IXYLXV� SDUWLFXODUO\ LQ FDYHUQV � DQG RQFH
RQ WKH 6ROIDWHUUD� 7KH YDSRXU DIIH	V WKH
QRUWULOV� WKURDW� DQG UWRPDFK � MXUW DV WKH
ISLULW RI KDUWVKRUQ � RU DQ\ UWURQJ YRODWLOH
IDLWV� DQG ZRXOG IRRQ SURYH IDWDO� LI \RX
GLG QRW LPPHGLDWHO\ UHPRYH IURP LW� 8Qn
GHU WKH $QFLHQW &LW\ RI 3RPSHLL� WKH 0Rn
IHWH DUH YHU\ IUHTXHQW DQG SRZHUIXO � IR
WKDW WKH H[FDYDWLRQV WKDW DUH FDUU\LQJ RQ
WKHUH  DUH RIWHQ LQWHUUXSWHG E\ WKHP � DW
DOO WLPHV 0RIHWH DUH WR EH PHW ZLWK XQn
GHU DQFLHQW ODYDV RI 9HIXYLXV � SDUWLFXODUO\
WKRIH RI WKH JUHDW HUXSWLRQ RI L��JL � ,Q
6HUDRV DFFRXQW RI WKH HUXSWLRQ RI ���� !

TX RQ GLILLQJXH LFL SDU OH QRP SDUWLFXOLHU GH
)HULOOL �  %UDFLQL GDQV ID UHODWLRQ GH OD JUDQn
GH HUXSWLRQ GX 9HIXYH HQ ����� � GLW TXH OD
FRORQQH GH IXP«H� TXL IRUWLW GX FUDWHU FRXYUDLW
HQYLURQ FHQW PLOOHVGHVSDLV FLUFRQYRLILQV� 	 TX
XQ JUDQG QRPEUH G
 KRPPHV �� G DQLPDX[
PRXUXUHQWIUDSS«V GH OD IRXGUH TXL IRUWRLW GH
FHWWHIXP«H�
,O PH SDURLW TX RQ FRQQRLW DXIIL WUªV SHX

OD QDWXUH GH FHV YDSHXUV GDQJHUHXIHV DSSHOn
OHV LFL 0RIHWH � TXL IRQW SRXU W RUGLQDLUH PL�
IHV HQ PRXYHPHQW ORUV GH � «UXSWLRQ GX 9ROn
FDQ � IH PDQLIHIHQW DORUV GDQV OHV SXLWV
	 DXWUHV IRXWHUUDLQV GX YRLMLQDJH � 4XHOTXHV
H[SHULHQFHVIDLWHV GHSXLV SHX SDU � LQJ«QLHX[
'U� 1RRWE GDQV OD 0RIHWD GH OD *URWWH GX
&KLHQ �  SURXYHQW DIIH
JTXH WRXV FHV HIIHWV¾

IHV TXDOLW«V FRQQXHV� U«SRQGHQW¢ FHOOHV TX RQ
DWWULEXH ¢ 3 DLU IL[H � 3UHFLIHPHQW DYDQW � H�
UXSWLRQ GH ���� XQH YDSHXU GH FHWWH HISHFH
TXL DYDLW UHPSOL OD &KDSSHOOH GX 5RL ¢ 3RUn
WLFL � UHQYHUID XQ 6DFULMLDLQ GDQV OH PRPHQW
TX LO RXYUDLW OD SRUWH � 0 SHX�SU«V GDQV OH
P¬PHWHPV ORUITXH 6D 0DMFMO« 6LFLOLHQQH FKDI�
IRLW GDQV OH 3DUF TXL HI

O

YRLILQ GX 3DODLV � XQ
&KLHQ IXW IUDSS« WRXW�¢�FRXS� FRPPH HW HSLOFS�
-LH � �'ૺXQ MHXQH JDU©RQ TXL DOORLW SRXU OH SUHQn
GUH WRQED IUDSS« GH OD P¬PH PDQL«U« � 8QH
SHUIRQQH TXL HWRLW SUHIHQWHIRXS©RQQDQW TXH W

DFFLGHQWSURYHQDLW G  XQH 0RIHWD OHV UHWLUD IXU
OH FKDPS GX OLHX R» LOV «WDLHQW WRPE«V � 	

SHQGDQW FHWWH D(OLRQ LO IHQWLW OXL P¬PH WUªV

IRUWHPHQW OD YDSHXU � /H MHXQH KRPPH 	 OH

&KLHQ UHYLQUHQW SURPSWHPHQW GDQV OHXU «WDW
RUGLQDLUH� 6D 0DMHIO« 6LFLOLHQQH PH ILW W KRQn
QHXU GH P LQIRUPHU HOOH P¬PHGH FHW DFFLGHQW

W LQIDQW DSUªV TX LO IXW DUULY« � I DL WURXY«

IRXYHQW GH FHV 0RIHWH ORUITXH -H IHIRLV PHV

REIHUYDWLRQVIXU OHV ERUGV GX 0RQW 9HIXYH �

SDUWLFXOLªUHPHQWGDQV OHV FDYHUQHV� � XQHIRLV

¢ OD 6ROIDWHUUD� &HWWH YDSHXU DIIHL±H OHV QDULn
QHV OH 
UDIWHU	 � HIORPDFSUHFLIHPHQWFRPPH

� HISULW GH FRUQH GH &HUI � 	 TXHOTXHDXWUH

IHO YRODWLO YLROHQW � 	 HOOH GHYLHQGUDLW ELHQW¶W

IDWDOH � IL ,RQ QH V� HQ HORLJQRLWSURPSWHPHQW�
6RXV , DQFLHQQH9LOOH GH 3RPSHLL OHV 0RIHWH
IRQW WUªV IUHTXHQWHV 	 WUªV «QHUJLTXHVDX�SRLQW
TXH OHV H[FDYDWLRQVHQ IRQW IRXYHQW LQWHUURPn
SXHV� 2Q WURXYH GHV 0RIHWH HQ WRXW WHPVIRXV
OHV DQFLHQQHV ODYHV GX 9HIXYH � SDUWLFXOL«UHn
PHQW IRXV FHOOHV GH OD JUDQGHHUXSWLRQ GH ������
'DQV OD UHODWLRQ TX D SXEOL« OH 'U�6HUDR GH

IHUXS�
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DQG LQ WKH FKDSWHU XSRQ 0RIHWH � KH KDV
UHFRUGHG IHYHUDO FXULRXV H[SHULPHQWV UHODWLn
YH WR WKLV SK¨QRPHQRQ � 7KH &DQRQLFR 5H�
FXSHUR� ZKR � DV , PHQWLRQHG WR \RX LQ D
IRUPHU OHWWHU� LV ZDWFKLQJ WKH RSHUDWLRQV
RI 0RXQW (WQD � KDV MXIW LQIRUPHG PH �
WKDW D YHU\ SRZHUIXO 0RIHWD KDV ODWHO\ PD�
QLIHIWHG LWIHOI LQ WKH QHLJKERXUKRRG RI (Wn
QD �  DQG WKDW KH IRXQG � QHDU WKH ISRW
IURP ZKHQFH LW ULIHV� DQLPDOV� ELUGV� DQG
LQIHUV GHDG � DQG WKH IWURQJHU IRUW RI VKUXEV
EODIWHG� ZKLOIW WKH JUDIV DQG WKH WHQGHUHU
SODQWV GLG QRW IHHP WR EH DIIHFWHG � 7KH
FLUFXPIWDQFH RI WKLV 0RIHWD� DGGHG WR WKDW
RI WKH IUHTXHQW HDUWKTXDNHV IHOW ODWHO\ DW
5KHJLR DQG 0HIWLQD � PDNHV LW SUREDEOH
WKDW DQ HUXSWLRQ RI 0RXQW (WQD LV DW KDQG�
, DP DODUPHG DW WKH OHQJWK RI WKLV OHWn

WHU � %\ HQGHDYRXULQJ WR PDNH P\IHOI FOHDUn
O\ XQGHUIWRRG� , KDYH EHHQ OHG WR PDNH �
ZKDW , WKRXJKW� QHFHIODU\ GLJUHIOLRQV � ,
PXIW WKHUHIRUH EHJ RI \RXU JRRGQHIV� WKDW�
VKRXOG \RX ILQG WKLV 0HPRLU LQ LWV SUHIHQW
IWDWH WRR WHGLRXV� �ZKLFK , JUHDWO\ DSSUHn
KHQG � WR EH SUHIHQWHG WR RXU 5HISH«WDEOH
6RFLHW\� \RX ZLOO PDNH RQO\ IXFK H[WUD	V
IURP LW DV \RX VKDOO WKLQN ZLOO EH PRIW
DJUHHDEOH DQG LQWHUHIWLQJ � , DP ZLWK JUHDW
WUXWK DQG UHJDUG�

6LU�
<RXU PRIW REHGLHQW

KXPEOH IHUYDQW

:LOOLDP +DPLOWRQ�

W HUXSWLRQ GH ����� HI
W XQ FKDSLWUH GHV 0Rn

IWWH � R» LO D UDSSRUW« SOXILHXUV H[SHULHQFHVFX�
ULHXIHV TXL \ IRQW UHODWLYHV� /H &KDQRLQH 5H�
FXSHUR � TXL FRPPH-H YRXV 3 DL GLW GDQV XQH
OHWWUH SUHFHGHQWH� REIHUYH OHV RSHUDWLRQVGH 3(Wn
QD � YLHQW GH PH GRQQHU DYLV � TXXQH 0RIHWD
WUªV SXLIIDQWH V
 HI

W

PDQLIWIW«H GHSXLV SHX GDQV

OH YRLILQDJH GH 3 (WQD �  	 TX LO D WURXY«
WRXW SUªV GX KHX RX HOOH D SDUX � GHV DQLPDX[�

GHV RLI«DX[ � �� GHV LQIHL±HV PRUWV � 	 OHV DU�
EULIIHDX[ GH OD SOXV IRUWH HISHFHGHMIHFK«V� SHQn
GDQW TXH OHV JUDPHQV 	 OHV SODQWHV OHV SOXV
WHQGUHVIHPEOHQW ¬WUH LQWD6OHV� &HWWH0RIHWD 	
OHVIWHTXHQV WUHPEOHPHQWGHWHUUHTXL IH IRQW IDLW
IHQWLU ¢ 5KHJLR 	 ¢ 0HIIWQD IRQW GHV-LJQHV TXL
UHQGHQW WUªV SUREDEOH XQH HUXSWLRQSURFKDLQHGX
0RQW (WQD �
-H IXLV HIIUD\« GH OD ORQJXHXU GH FHWWH OHWn

WUH � (Q YRXODQW PH UHQGUH SOXV FODLU � -
 DL
«W« FRQGXLW LQIHQILEOHPHQW ¢ GHV GLJUHIILRQV TXL
P RQW SDUX QHFHIIDLUHV� - � HISHUH FHSHQGDQW �

0RQIWHXU � GH Y¶WUH FRPSODLIDQFH TXH � IL FH
0«PRLUH YRXV SDURLW WURSIDWLJXDQW 	 WURS GLI�
IWV � � FH TXH -H FUDLQV IRUW � SRXU ¬WUH SUH�
IHQW« WHO TX LO HI

W ¢ Q¶WUH 5HISH6ODEOH 6RFL«W«�

YRXV YRXGUH] ELHQ SUHQGUH OD SHLQH GW HQ H[n
WUDLUH IHXOHPHQW FH TXH YRXV MXJHUH] GH SOXV
DJU«DEOH 	 GH SOXV LQWHUHIIDQW� -H IXLV � 0RQ�
SHXU � GDQV OD IRUFH GX PRW � 	 DYHF WRXWH

3 HIWLPH TXL YRXV HI
W GXH�

0RQVLHXU �

9RWUH WUªV KXPEOH}�

	 WUªV REHLMIDQW 6HUYLWHXU

:LOOLDP +DPLOWRQ �
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�
+H (GLWRU IODWWHUV KLPIHOI WKDW WKH
5HDGHU ZLOO H[FXIH WKH OLWWOH HUURUV

RI WKH SUHIV ZKLFK KDYH EHHQ XQDYRLGDEOH
RZLQJ WR WKH 3ULQWHUV LJQRUDQFH RI WKH
WZR ODQJXDJHV LQ ZKLFK WKLV ERRN LV SULQn
WHG �
7KH 3ULFH RI WKH WZR 9ROXPHV RI WKLV

ZRUN� KDOI ERXQG � DQG ZLWK WKH �� SODn
WHV LOOXPLQDWHG LV IL[W\ 1HDSROLWDQ 'XFDWV�
DQG WKH\ DUH WR EH KDG RQO\ RI 0U� 3HWHU
)DEULV 3DLQWHU DW 1DSOHV � ZKR ZLOO SXQn
FWXDOO\ REH\ IXFK RUGHUV DV WKH 3XEOLF PD\
EH SOHDIHG WR IDYRU KLP ZLWK �

��! ���i �� 
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,W RXYUDJH «WDQW LPSULP« GDQV XQ 3DLV RX
OHV LPSULPHXUV LJQRUHQW WRWDOHPHQWOHV GHX[

ODQJXHV GDQV OHITXHOOHV LO FI
O LPSULP« � � (GLn

WHXU -H -ODWH TXH OH /H%HXU H[FXIHUD OH SHX GH

IDXWHV TXL SDU FHWWH UDLIRQ OD RQW GX LQ«YLWDn
EOHPHQW -H JOLMIHU GDQV 3 LPSUHMIWRQ�
/H 3UL[ GHV GHX[ 9ROXPHVGH FHW�RXYUDJH�

EURFK«V� DYHF OHV FLQTXDQWH TXDWUH SODQFKHV HQn
OXPLQ«HV� HI

W GH IRLMIDQWH 'XFDWV GH1DSOHV � 	
0U� 3LHUUH (DEULV 3HLQWUH «WDEOL GDQV OD GLWWH
9LOOH HI

W OH IHXO TXL OHV YHQGH � 	 TXL H[«FXWHn
UD DYHF WRXWH OD SRQ%XDKW« SRMIWEOH OHV RUGUHV
TXH OH 3XEOLF YRXGUD ELHQOXL GRQQHU ¢ FHIXMHW�
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0DJQLILRQV'� 'RPLQLRQV&\ULOOXV LQ EDF5HJLD 6WXGLRUXP8QLYHUILWDWF 3URIHMIRU YHYLGHDWDXWRJUDSKXP
HQXQFLDWL2SHULV� FXWIH IXEIFULEDWDG ILQHP UHYLGHQGLDQWHSXEOLFDWLRQHP� PRQ H[HPSODULDLPSULPHQGDFRQFRUn
GHQW DG�IRUPDQW5HJDOLXP2UGLQQP� 	 LQ IHULSWLV U«I«U¤W� 'DWXP1HDSROWEDFGLH ��� )HEUXDULL �����
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2%IHUYDWLRQHV�D TXLEXV0RQWLXP ,JQLYRPRUXP DEGLWDSURUIXV QDWXUDSHQLWXVHUXLWXU� �FTXDUXP RSH
ILQJXODULDRPQLQRSKHQRPHQDH[SOLFDQWXU�MXIOX WXR GLOLJHQWHUSHUOHJL� DF QLKLO� TXRG 5HJLLV -XULEXV

DGYHUIDUHWXULQ DFFXUDWLIOLPR�GR	LL±LPRTXH2S«U« GHSUHKHQGL� ,PPR PXOWD D &O� $XIWRUH SURSRQXQWXU� DF
QLWLGLI±LPLV 7DEXOLV RUQDQWXU� TX¨DG DXJHQGDP�SHUILFLHQGDPTXHQRQ9HIXYLL PRGR� IHGDOLRUXP 0RQWLXP�
�F WRWLXV TXRTXH5HJQL /DSLGHL +LIWRULDP 1DWXUDOHPPDJQRSHUHFRQGXFXQW� TXDSURSWHU7\SLV FRPPLWWL
SRIOH FHQIHR�'DWXP 1HDS� 3ULG� 1RQ� $SULOLV $QQR �����

'RPLQLRQV&\ULOOXV 3� 5�

'LH ��� PHQILV0DML ����� 1HDSROW�
9ILR UHIHULSWR6XFH5HJDOLV0DMHILDWLVIXE GLH ��� FXUUHQW±VPHQILV� 	 $QQL � DF UHODWLRQHPDJQ�'� 'R�

PLQLHU&\ULOOL � GH FRPPLMILRQH5HY� 5«JLW &DSSHOODQL0DMRULV� RUGLQHSUFHIDWFH5HJDOLV 0DMHILDWLV�
5HJDOLV &DPHUD6DQ(OFH&ODQV SURYLGHW� GHFHUQLW� DWTXHPDQGDW� TXRGLPSULPDWXUFXPLQIHUWDIRUPDSU[�

IHQWLV IXSSOLFLV OLEFOOL � DF DSSUREDWLRQLVGLWWL 5HYLIRULV� 9HUXPQRQSXEOLFHWXUQLIL SHU LSIXP5HYLIRUHP MIDWWD
LWHUXPUHYLILRQHDMILUPHWXUFRQFRUGDUHIHUYDWDIRUPD 5HJDOLXP2UGLQQP� DF FWLDPLQ SXEOLFDWLRQFIHUYHWQU 5Hn
JLD 3UDJPDWLFD� +RFIXXP 	F�

9$5*$6 0$&&,8&&$� 6$/2021,86� 3$75,7,86�
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5HJ?
&DUXOOL� $WKDILDILXV�

±OOXILULV 0DUFKLR &LWXV 3UFHIHV6� 5� &� 	 HVWFUL OOOXILUHV $XODUXP 3UĕIHWWL WHPSRUHIXEIFULSWLRQLV LP�
SHGLWL�

$GP� 5HY� 'RPWQXV'� -DFREXV0DUWRUHOOL 6�)E� 3URIH--RU UHYLGHQW� 	 LQ IFULSWLV U«I«U¤W� 'LH �� $�
SULOLV �����
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23XV PDJQLILFHQWLXV�DF ODERULRILI±±PXPQXITXDPJHQWLXPHGLWXPHIW LQ OXFHP� RUEL XQLYHUIR9HIXYLQXV
0RQV RPQLIDULDPGHPLUDQGXV� UHITXHXQLYHUI �̈ TXDVIRUDV HPLWWLW� TXLQ �F SU¨FODULL±LP L̈QIXO¨� UH�

JLRTXH FXP SULPLV 3XWHRODQDLQWXHQG R̈EMLFLXQWXUIXLV LQJHQLWLVFRORULEXVHOHJDQWHU�	 ILGH JUDWL±±LPDH[SUHI�
I¨� DF YHWHUL HUXGLWLRQHGHFRU¨�$E H[WHULVIDSLHQWLEXV9LU HJUHJLXV(TXHV +DPLOWRQ IXPPLV ODXGLEXV PD�
IWDELWXU QRQ ILQH SUR EHQHJHIWDUH SXEOLFLVJUDWXODWLRQLEXV� /RQJH QXQF QDWLRQXPIXISLFHUHGDWXP HIW YLP
2PQLSRWHQWL¨�WRWTXHDGISHIWDELOLD'HL &UHDWRULVRSHUD� TX¨DOLEL LQWXHQGLQHPR XQXVISHLQGXFDWXU� +LQF�
([FHOOHQWLIILPH3ULQFHSV� DF 5HYHUHQGLIILPH�URJDQGXVHV� XW LQGXOJHQWLIILPHHMXV YROXPLQLV HGHQGL W\SLV ID�
FXOWDWHPLPSHUWLDULV�1HDS�DQWHGLHP[[L� .DO� -XQ� �����

'LJQLWDWL 7X¨ GLFDWLIWLPXV
-DFREXV0DUWRUHOOLXV5� 3�

$WWHQWD UHODWLRQH'RPLQL 5HYLIRULV� ,PSULPDWXU�1HDSROW��� 0DML �����
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3)�WUR )DEULV )LGHOL 1RELV 'LOHIWR *UDWLDP 1R IL UDP � 	 ERQDP YROXQWDWHP� ([
WXL SDUWH IXHUXQW 1RELV SRUUHIW¨ SUHFHV YHOOH W\SLV GDUH 2SXV YXOJR LQWLWXODWXP�
&DPSL )OHJUHL � (TXLWLV +DPLOWRQ � (W H[SHGLUL 3ULYLOHJLXP LQ WXL IDYRUHP� QRQ
SRIIH LOOXG UHLPSULPL D TXRFXQTXH 7\SRJUDSKDULR KXMXV 1RIWU¨ &LYLWDWLV� DXW D

TXRFXQTXH 5HJQLFXOR� DXW ([WHUR� (W FRQILGHUDWR SHU 1RV� GLIOXP RSXV PD[LPDP KXLF
1RIWUR 5HJQR XWLOLWDWHP DIIHUUH � 7XLV SURSWHUHD IXSSOLFDWLRQLEXV LQFOLXDWL� WHQRUH SU¨IHQ�
WLXP GH FHUWD 1RIWUD IFLHQWLD IWDWXLPXV� TXRG QHPLQL OLFHDW SHU DQQRV GHFHP D GLH GDWH
SU¨IHQWLXP LQ DQWHD QXPHUDQGRV IXSUDGLIWXP RSXV � XW IXSUD H[SUHIIXP LPSULPHUH QHF XO�
ODWHQXV� LPSULPL IDFHUH� QHF LOOXG LQFLGL� LQ KRF GLIWR 1RIWUR 5HJQR � QHF DOLEL LPSUHI�
IXP LQ 5HJQXP LSIXP LPPLWWHUH� QHF LPPLIOLLP YHQGHUH�QHF WHQHUL DEITXH ISHFLDOL SHUPLI�
ILRQH� OLFHQWLD WXD � YHO WXRUXP +¨UHGXP� 	 6XFFHIORUXP SHUGXUDQWH GLIOR WHPSRUH DQ�
QRUXP GHFHP ILFXWL QRWXP IDIWXP HIW RPQLEXV 7\SRJUDSKDULLV� ,QFLIRULEXV� 	 %LEOLRWKH�
FDULLV KXMXV 1RIWU¨ &LYLWDWLV SHU 3RUWHULRV RUGLQDULRV 1RIWU¨ 5HJDOLV &DPHU¨ 6DQIW¨ &ODn
UD � XW DSSDUHW H[ DIWX SHU HRIGHP IDFLR D WHUJR 1RIWUL 5HJDOLV UHIFULSWL GH GLH G«FLPD
PHQILV -XQLL FXUUHQWLV DQQL� FXMXV WHQRU WDEV HIW �� �$ GL J� /XJOLR LS\6� 1DSROL� )DFFLDPRIHGH
1RL 5HJM 3RUWLHU� RUFWLQDUM GHOOD 5HDO &DPHUD GL 6�&KLDUD GL DYHU IDWWR RUGLQH FRQ FDUWHOOH RU�
GLQDWLYH LQ LMODPSD D WXWWL OL PDJQLILDL /LEUDUL ,QFLIRUL � H 6WDPSDWRUL GL TXHILD &LWW¢ WDQWD� LQ
QRPH GL 6� 0� � '� *� � � TXDQWR LQ QRPHGL GHWWD 5HDO &DPHUD� WKH SHU GLHFH DQQL FRQWLQXL D
GLH SXEOLFDWLRQV QRQ DUGLMIHUR GL ULILDPSDUH Qª LQFLGHUH � Q« LQWURPHWWHUH� QH IDUH LQWURPHWWHUH�
Qª LQ 1DSROL � Qª LQ 5HJQR� � DOWURYH OD IHJXHQWH 2SHUD ���� � /� 2SHUD GHO &DYDOLHU +DPLOWRQ
LQWLWRODLD � , &DPSL )OHJUHL � ( FL¢ IRWWR D TXHOOH SHQHILDELOLW« LQ GHWWR 5HDO 3ULYLOHJLR � ISH�
GLWR DG LIWDQJD GL 3LHWUR )DEULV � SHU RJQL FRQWURYHQWRUH� HG LQ IHGH HF�  *LR� 6DYHULR 6DQWD�
PDULD � 'RPHQLFR0RQWXOOR � (W IL DOLTXLV FRQWUD KDQF 1RIWUDP 5HJDOHP RUGLQDWLRQHP IDn
FHUH � YHO DWWHQWDUH SU¨IXPSIHULW LSIR IDFOR LQFXUUDW LQ PXOWDP XQFLDUXP DXUHDUXP TXLQTXD�
JLQWD GLYLGHQGDP SUR WHUWLD SDUWH 1RIWU¨ 5HJL¨ &XUL¨� WHUWLD DFFXIDWRUL� 	 SUR DOLD WHU�
WLD SDUWH WLEL GL¤LITXH WXLV +¨UHGLEXV� 	 6XFFHIIRULEXV� 	 RSXV SU¨GL4XP WDOLWHU LQSUHI�
IXP � DXW TXRPRGROLEHW H[ TXDOLEHW SDUWH LQ KRF 5HJQR LQGXIOXP� GHYROYDWXU� 	 OLW WXL
WXRUXQTXH +¨UHGXP� 	 6XFFHIIRUXP � 9HUXP IDFHUH GHEHDV RSXV SUDGLIOXP GH HDGHP TXD�
OLWDWH� ERQR SDS\UR� ERQRTXH FKDUDIWHUH� 	 WHQHDULV YHQGHUH RSXV SU¨GLGKLP GXFDWLV WUL�
JLQWD SUR TXROLEHW WRPR � 9HUXP LQ GLLIWR RSHU¨ DQQHIWDQWXU RPQHV JUDSKLGHV FRORUDW¨�
DG QRUPDP IXSUDGLIOL 5HJDOLV UHIFULSWL� 0DQGDQWHV SURSWHUHD RPQLEXV� 	 ILQJXOLV RIILFLD�
OLEXV� 	 IXEGLWLV QRIWULV� PDMRULEXV� 	 PLQRQEXV � TXRFXPTXH QRPPH QXQFXSDWLV� WLWX�
OR� RIILFLR� DXWKRULWDWH � SRWHIWDWH� 	 MXULIGLIOLRQH IXQJHQWLEXV� SU¨IHQWLEXV� 	 IXWXULV� DG
TXRV� IHX TXHP ISHIWDELW� SU¨IHQWHV SHUYHQHULQW � YHO IXHULQW TXRPRGROLEHW SU¨IHQWDW¨�
XQLTXLTXH LQ IXD MXQ IGLFOLRQF � TXDWHQXV WLEL IHX O«JLWLPD� SHUIRQ¨� H[ WP SDUWH SU¨IWHQW �
	 SU¨IWDQ IDFLDQW RPQH DX[LOLXP� FRQILOLXP � 	 IDYRUHP QHFHIIDQXP � 	 RSSRUWXQXQL �
SUR SU¨PLIIRUXP REIHUYDQWLD � 	 FRQIHTXWLRQH GLIW¨ SFHQ¨ SHFXQLDUL¨ � 	 GLGORUXP RSH�
UXP � LQ FDILEXV SU¨PLIWLV� DGHR TXRG SUR SU¨GLIOLV DG 1RV UHFXUIXP KDEHUH WLEL� QHF WXLV
+¨UHGLEXV � 	 6XFFHIIRULEXV QHFHIIH QRQ ILW � (W IL IHFXV IDIOXP IXHULW� IWDWLP LQFXUUDW LQ

5HJLDP LQGLJQDWLRQHP 1RIWUDP DF SRHQDP GHFHP PLOOH� ,Q TXRUXP ILGHUQ KRF SU¨IHQV
5HJDOH



5HVDOH 3ULYLOHJLXP ILHUL MXIILPXV� PDJQR QRIWUR -OJ8OR
SROL H[ 5HJDOL 3DODWLR GLH PHQILV -XLQ PLOOHOLPL
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SHQGHQW� PXQLWXP� 'DWXP
LHSWLQJHQWHILPL IHSWXDJHILPL
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98� )LIH� 5� &RU�
'RPLQDV 5H[ PDQGDYLW QXEL�
%DILOLL 3DOPLHUL D 6HJ�

6ROYDW GXH� IH[ FXP GLPL�
GLR -RIHSKXV 9DOOH �

5HJ� IRO�
'H 6DQWLV�

-RDQQHV 7KRPDV $WKDQDILXV� 6ROYDW SUR MXUH LLJLOOL WD
UHQRV GXRGHFLP� 0DUWWXV
3LIDQXV 7D[DWRU�

3ULYLOHRLXP QRQ LPSQPHQGL SHU GHFWUPLP RSXV YXOJR PWLWRO� &DQLSL )OHJUHL GHO &DYDOLHU

+DPLOWRQ QHH PFLGHQGL JUDSKLGHV FRORUDWDV GL5R RSHQ DQQH[DVFXP
FRQGVQR�}EXVWDPHQ ,P�6DWLV

S
U[WQV � �� HRGHPPRGR	 IRUPD� XW IXSUD W[IUHIIX LQIUD 5HJDOHV &DPHUD 6DWWL &ODUD��


